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ONDON AND BRAZILIAN BANK
) LIMITED.

ciriera s £ 1.500.000
705.000
800,000

Capital........
Capital paid UPouunnarerons 3y
Reserve fund....ccovevevee 4y

HEAD OFFICE: LONDON,

BRANCH OFFICE IN RIO DE JANELIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BANIA, BANTOB, 8. PAULO
CAMPINAS, RIO GRANDE DO 8UL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE BANTA Ff, AND

NEW YORK
Also on:
Messrs, Glyn, Mills, Currie & Co., |
Lonpon,
Messrs. Mallet Fréres & Co.,
Parie,

Messrs. Schroeder & Co., J. H. Schroeder & Co.,
nachf.

HaMBURG.
Messrs, Joh. Bercnberg, Gossler & Co.,
HaMBUra
Messrs. Granet Brown & Co.
GENOA.

THEODOR WILLE & o

a'q'c CHEFSS0ORS OX

WILLE, SCHMILINSKY & C.

41 AND 43 .

Rma do General Camara

*P"&q--

" INPORTERS AND EXPORTERS

~E—rr—~

Cable address: |
WILLE —RIO

P. 0. BOX. N. 181

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in llamburg on 1 Gth Deocmber,
1887 by the «Dircotion der Disconto Gesell-
sohaft» tn Jerlin and the «Norddeutsohe Bank
in Hamburgs, Lamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIQ DE JANEIRO.
(Caixca 108)

Branch-offices in Sio Paulo and Santos.

(Caixa 520) {¢ Caixa 185)

Draws on :

Direction der Disconto

Gesellschaft ,  Berlin
Norddeutsche Bank Inf{ and cor-

Hamburg, Hamburg{rospondents.
M. A, von Rothscholl

Sohne, Frankfurt a M,

GRRMANY.......

Manchestor and Liverpool,

District Banking Compa~y, Limited,
London,

Union Bank of London, Limited,
London,

‘N. M. Rothschild & Sons, London,

ENGLAND. o0 0 .s

BANQUE FRANCAISE DU
BRESIL

AUTHORIZED BY

Decroe No. 1432 of 8nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ten million Francs)

HEAD OFFIUR;

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P.'O. P. 58

Branches at 8, Paulo and Santos

Draws on:

Head Qfiee.

Comptoir National d"Escompte de
Paris, and agencles,

Soclété  Générale pour favoriser lo
développement du Commerco et do
I’Industrio ¢n France,and agoncies

Heins & Co.

Lazard Fréres & Co,

Périor Mercet & Co,

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,
LONDON. .eevse.. s (Lazard Brothers & Co.
J. Henry Schroocdor & Co.
Kleinwort Sens & Co,
A. Ruffer & Sons. .. --

Paris aNp Francre

\Wm, Brandt’s Sons & Co., London,

Credit Lyonnais, Paris, and branches

Heina & Co,, Pazix,

Comptolr National d’Escompte de
Paris, Perls, il

Lazard Fréros & Co,, Paris.

De Nouflize & Co., Paris.

FRAMCE.c0vuines

Banco Lisbon & Agores and corrcs-

PorTUGAL, ,1a.es pondents,

and aay other countries. *
Opons accountr curreat.
Pays interost on deposits for & certain time,
Executes orders for purchases and sales of stocks,
sharen, etc,, and transacts overy description of banking
business,
Patersen-Theil,

Direcs,

Direction der Disconto Gesellschaft,
Deutsche Bank, Berlin and branches,
Droesdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Heinrich Donnor, Hamburg,
Norddeutsche Bank, Hamburg.

L. Behrons & Sohn, Hamburg,
Correspondents in all chief-citios,

Jo M, Fernander Guimarkes & Co,
PORTUGAL.s.es1 ..o {Porto and thelr Correspondents.
Banco Commercial de Lisbos, Lisbon,
Banca Commerciale Italiana, Genova,
Milan, Turin,
AND ANY OTHER CCUNTRY

QOpens sceounts-eurrent, -
Pays Intereat for = certaln thme; executes orders
for purchases and smles M'o;tloci:l., ntnr.n stce, and

GRRMANY .y v0vire.

ITALYeeiiv'ionnnes

tr every d p

Hoi\ry Joly.
Masager,

HE LONDON AND RIVER PLATE
. BANK, LIMITED.

LONDON: Princes Street, E. C.

PARIS: 16, Rue Halévy

Rio de Janeiro:

. No. 20, Rua da Aljan‘déga;

Authorized by Decree No. 591 of 17th Qctober, 1891

Subscribed capital..........
Realized do
Reserve fund....

trevesseas gy

BRANCHES : -

Paris, 16, rue HarLtvy, PERNAMBUCO,
Pari, BUENOS AIRES, MoxTEVIDEO, Rosario,
MxNDOZA AND PAYsANDU

DRAWS ON: —

London and County Banking Co., L’d,~ LONDON,
Banque de Paris ct des Pays Bas.— PARIS.

Banco de Portugal and agencies, —PORTUGAL.

And on all the cities of Europe.

Also on:
Brewn Brothers & Co.—NEW YORK,
First National Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE 8T
London, E. C.

Capital...a.vvu
Idem paid up,.
Reserve fund......ve.evvvee o

... £ 1,000,000
500,000
300,000

Office in Rio a¢ Jansiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTOS, BAHIA, PARA, MONTEVIDRO,
BUENOS AIRES AND ROSARIO.
Agencies 31 Pernambuco, Cear4, Maranhio and
Rio Grande do Sul,

_|- Draws on its Head Office in Lomdon:

The London Joint Stock Bank, Limited,
: Lowpon.
Messrs., Heinek Co., -

Paris.
Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
. Hawsvna.
Messrs. Roesti & Co,,
and correspondents in Iraur,
The Bank of New York, N. B, A.
Naw Yorx.

Recelves deposits at motice or feor fixed periods and
tramenets every description of Bankiag business .
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It is a meclancholy thing to revisit after years of absence .
Iranx, the scenes of youth and note how. one by onc both friend and foc .
is pegging out. What surprises usin I, Aires, however, is not
Yorx. so much the mortality as the method of it.  Mcn not only seemn
a s to die young in spitc of their bwenos aires, but, in melancholy
o proportion, by their own hand. A life of perpetual excitement

spent in an atmosphere of speculation, unfortified by the spirit of
unswerving and indomitable optimism, amidst the depressing

- surroundings of a poor and ‘meagre Nature, with nothing to appeal
to the imagination or raisc thoughts to more ideal levels, makes

existence in B.Aires onc perpetual whirl of care and anxiety
unrclieved except” by the almost equally wearing round of
social pleasure.

To drive along the interminable strects, without a single
beautiful natural feature to relieve the terrible monotony of the
miles of houses, as like each other as two peas, has a terribly
depressing influence on imaginations accustomed to the ever varying
phases of exhuberant Nature in Brazils; and, whilst recognising
the superiority of B. Aires in many respects — its greater clean-

" liness and comfort — as we land at the dirty old Praia do Peive

once again, and perambulate the half oriental streets, we exclaim
involuntarily, Rio, with all thy dirt we love thee still !

Of wars and rumours of wars and revolutions there is no end,
Lately the political atmosphere has been teeming with rumoured
conspiracy, in which the protagonists were Monarchists, Jacobins
or the Navy, as the case might be. At a distance, exaggerated as
usual by the lively imaginations of newspaper correspondents, the
matter seemed serious enough; but on investigation proved but a
veritable bogy, a thing of straw and tatters. All the same, betting
was free against Campos Salles finishing his time, the chicf cause
of complaint, by which revolution seemed to be justified. being,
as far as we could make out, the fall of exchange and the President’s
preference for Petropolis as a summer residence. Something was’
said too of his liking white men better than black or even whitey
brown, but such idiosyncracies could scarcely justify a revolt in
even the worst regulated Navy, which ours is not. An enquiry
beld by the chief of Police reports all serene and the Navy a modcl
of propriety and loyalty,

Since we left in January there is one change that is scarcely
for the better. Exchange which then stood at7 1/2 d. has again
shocked all the proprietics by weekly talling, first of all slowly but
determinedly to 7 1/4 and then plunging headling into the sixes
until it closed to day at 6 11/16. Where it will stop no one can tell !
Tt is just one of those things that defies calculation. When, after
carcfully estimating the gres and cons, we make up our minds it
will go up, lo behold ! it straightway goes down, and wice~zersa / The
perversity of exchange is its great feature ! and though we are con-
vinced that, according to the natural order of things, cxchange
should be weak and shaky for some time to come, we should scarcely,
knowing its contrariness, recommend anyone to act on our opinions.
Still 6 3/4d. is very low and sooner or later a beom will come that
will take the wind out of all the ‘bears’ for a long time to come.

Pcor human Nature is very much alike the world over, it
never is, but ever to be blessed ! So all the complaints and grumbl-
ing to which -we had been treated here, @ gropos of low exchange,
tobacto, spirits and taxes gencrally, not to mention 10 % of duties
in gold, was repeated ad nanseane in B, Aires, Here men grumble,
growl and swear the Country is going headlong to the dogs, that
Government is rotten, ignorant and imbecile because it lets exchange
go down and piles on taxation, whilst in B, Aires it is just as
pessimistic because exchange is going up, and the shopkeeper
is left facing Dlue ruin and damnation! No doubt in a way both
are right.  Taxation is bad, very bad, and should be done away
with, and will in the near future when the pleasing ideas of anarch-
ists are realised. Dut that Government should sit still and do
nothing whilst profits are disappecaring in the vortex of adverse
differences is not to be bornel Consequently projects for raising
the gold premium in B, Aires and exchange here are rampant !
All of which teaches the lesson that what we want is steady values,
and that it does not matter a dam (Turkish coin, readers) whether
cxchange is at 7d or 27d so long as it will stick there !

Whenr we left nearly two months ago,' the boot tax was what
most cxercised the public mind. The shopkeepers vowed they
would scll no morc boots until the objectionable stamp tax were
repealed. By the Réo News we sce that from 1st to 27th January
the amount cyllected on account of the boot tax was only 1:145%,
whilst perfumecry yiclded only 110§ and that the people of this
city “have decided to go barefooted and renounce using perfumery.”
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As far as we can observe, people seem to be about as averagely
shod and to have as half-wasked an appearance as usual, no more
nor Jess, and can only conclude that, in some way, they are as usual
getting round the fisco. Someonc or other, we think it was Jéfo
Alfredo, said that “no new tax was cver voted, before some means
of defeating it was invented ”'. In this case we believe thht the small
receipts are due to the failure to apply stamps, except by a few
foreign houses, the majority awaiting the corresponding regulations,
not yet issued by the Treasury. .

Years ago, when our grand-fathers were inlong clothes, a leather-
tax was being debated in the House ; a member said that the “tax
on leather would be severely felt by the barefooted peasantry of
Ireland.” Sir Boyle Roche answered “this can be very easily
remedied by making the under-leather of wood !”

It was Sir Boyle Roche also, we think, who said that "Single
misfortunes never come alone, and-the greatest of all misfortuncs is
generally followed by a much greater”, which precisely expresses
our sentiments in regard to the City Improvements’ muddle,
Valuable lives are sacrificed daily, reputation is immolited and
lifc made untolerable, because the Government wen’f and the City
Improvements cas’f come to terms as to the extension of the works,

Only in Rio could such thirgs happen! Anywhere else the
supireness of the Authorities would have provoked a storm of pro-
test and resentment ; but here we muddle on from year to year,
and although the Government has authorisation for revision of the
contract from Congress, nothing whatever is done !

" Rio is now the only important city in S. America without an
adequate Telephone service, our street lighting is an antiquated
reproach, the distribution of clectric power remains an aspiration,
and now people who want their houses drained have to actually
advance moocey to the corapany to construct mains, ‘and only
a fluke has sived us from having to remove our own garbage as
well ! '

The sentiment of hostility to capital, not to foreign capital
only but to capital writ with a large C, Capital the entity, is an
unmistakable feature of Brazilian character, a trait that perhaps has
been uscful in the past, but which is now threatening to hinder
progress and civilisation in the future !

Born of misgovernment and dishonesty, there exists an invin-
cible distrust of - authority, « conviction that imposition und fraud
can only be resisted by systematically opposing cvery change and
refusing every concession,  That in this way many pu/ols, many
monopolics and scandals have been defeated we do not question,
but whether the people have not themselves lost in the long.run by
their intransigence is an open question,

Anyhow, as regards the drainage there must be few that would
not willingly pay anything the company asked rather than continue
to risk yellow fever from year to year,as all foréigners do daily in
this city of dirt and smell, Jf only ‘Fluminenses’ themselves were
cqually liable, things would be quickly altered,  As it is, with their
immunity, we my go on a hundred years without improvement
unless Providence step in and do something startling, A good deal
was expected of Custodio de Mello, whose opportunity for bowling
down the stinking old quarter was unique! He neglected it, and
now nothing short of a Chicago fire or a Cataclysm will do any
good. :

It was on the 1st March 29 vears since the death of Fran-
-cisco Solano Lopes brought the sanguinary Paraguayan war to a
close. The mad ambition of onc man plunged a flourishing Country
and amiable people into ruin and misery, from which they have not,
nearly-thirty-years-after;-yet-emerged- .

The disproportion between the sexes, originated by the deci-
mation of male population, must necessarily have excercised a
Duneful influence upon the life and habits of the people,

There has been a movement here, lately, to pardon the war-
debt and return the trophics taken in the war, But, however
gratifying such a step might be, it will scarcely b of more than
sentimental interest to even Paraguayans themsclves, That Para-
guay will ever pay its chormous war=debt is not likely, so it might
as well be written-off as not. What the future of the Country will
be, whether it will be absorbed into Argentina or Brazil or become
a “Centre of influence ”, within a more or less. remote period
of time, of some ambitious foreign Power are possibilitics, but that
it is ever likely tobe a robust independent State with a male popu-

lation disinclined to Jabour and the female section content to go
about “mit nodings on”, or. very nearly, is unlikely,

Talking of the hegomony of South America brings us to
Argentina and Urpguay, Chili and Bolivia. President Roca has
just returned 1rom the Straits where he met President Errazuriz and
is popularly supposed to have definitely fixed the destinies of
S. America for a long time to come, i

What really occurred has not transpired, but it is probable that
nothing further than frontier questions were debated. Jf Chilian
papers are to be believed, the meeting ot the Presidents was inten-
ded to settle the question of Chilian and Argentine spheres of action
and influence, allowing Argentina a free hand on the Atlantic to
annex Uruguay or Brazil,” if she could, whilst Chili was to mak
a mouthful of Perdi and Bolivia. )

No doubt Chili would not object even to throw over her Bra-
zilian friends on such conditions. She has definitely embarked on
a poiicy of extension and annexation and will not stick at trifles.
But that Argentine Statesmen could compromise the brilliant future
of their Country by such insane ambition is not credible. No Ar-
gentine with two ideas in his cranium would ever desire the forcible
annexation of Uruguay, nor do they, If that distressful Country is
maintained in a staté of chronic ferment by the ambition of a small
class of politicians aiming solely at power, what would be its con-
dition under an Argentine occupation? Cuba would be nothing to
it, and sooner or later the necessity of preserving order on the
frontiers would embroil Argentina with Brazil. -

Even if terms could be come to that would satisfy Brazil, we
do not believe that Argentina contemplates or would accept annexa-
tion as a practical policy, except as a last resource to prevent
interference by others. The Country is too turbulent to be go-
verned except by a permanent occupation that would convert
Uruguay into a S. American Cuba. When in the course of years
Argentina counts its population by tens of millions, things may
be different, At present policy and interests are both opposed to
a step that might prove ruinous to their democracy and perilous
cven to their existence and independence.

Another bogy that has been again lately flouted hefore the in-
nocent public is the sccession of Rio Grande from the Union, No-
thing more improbable, and if-even it ever really occurred, we
believe that if left severely alone Rio Grande within 2 years would
be asking for readmission ! ‘

Rio Grande is no doubt a fine Province, productive and with
a vigorous and laborious population. At the same time its best and
indeed, for many products, its only markets are to he found in its
sister States, : .

Rio Grande produces absolutely nothing that cannot be pro-
duced clsewhere as well and cheaply and in many cases better and
cheaper ! It only requires a heavy import duty on Rio Grande pro-
duce to ruin its exports and impoverish the Country. 'In the xargne
(dricd meat) trade it cannot compete on cqual terms with Argen-
tina and Uruguay, as it would have to if independent. Its farinia
and feijde would be unable to pay duties and compete with Minas
and S, Paulo, and its over-sea trade would sink irnto insignificance,
as its almust only export — saladero produce — would Dbe con-
ducted through Uruguayan Ports. Rio Grande would in fact sink
into commercial dependance on Montevideo which would absorb
both its export and import trade.

As for Union with Uruguay, the difference between the two .

peoples prohibits such an attempt, and if realised it would not last
a year. The characters of the two races are too different, the sengis
ment of mutual dislike if not of hostility is too pronounced, to make
such a scheme feasible even were there no other political conside-
rations in its way. That Rio Grande will ever secede we do not
believe. It is so dependent on the good will and customr of the rest
of Brazil that secession would be suicidal | Tts public men know that
very well and, however in the heat of political argument they may
talk, it may be regarded as certain that, so long as men as able as
Castilhos direct affairs, sccession will never pass the limits of spe~
culation or menace,

From decrepit Furope there is litle news except that the
Holy Father has been ill and is better again, Otherwise there is
nothing more startling than a change of Ministry in Spatn and the
debfit of Italy in the China scramble, with demands for a sharein
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the spoils. The way in which the machisvellian British policy is
backing up all its friends in these demands, the Americans in the
Philippines and now the Jtalians and even Germans in China,
should be a warning to those who think they can indulge in
twisting the Lion’s tail with impunity. The mowe her friends
embark in imperialistic adventures, the more they will require the
support of the Mistress of the seas — and have to pay for it, It
is a commercial age and not even Great Britain, with all her well-
known and unquestionable philanthropy, can overlook such con-
siderations.,

Sr, Lindolfo Cuestas has been finally clected Constitutional
President of the Uruguayan Republic by a small majority. Our

_ readers, perhaps, will recollect that Cuestas has for some months,

since the death of Borda, been practically dictator of that unruly
Country, Meanwhile he has had two or three mutinies and as
many revolutions to combat, mostly of the Opcra-donfes type. The
summary way he put them all’ down speaks worlds for his energy
and success in the future,

Mr. - Cuestas is nct a General nor even a Doctor —he is a
fat man, by profession an accountant and in appearance not of the
fibre of which dictators are wusually made. Appearances are,
however, often deceitful and Cuestas always said that ¢ cueste 2o
gue cueste he would be President” and' though it cos// he got there
}'mally as he promised. Now it remains to be seen what he will do
with it. As professional accountant he will be able to do one
thing better than his predecessors — cook accounts. Let us hope
however he will abandon such bad precedents and exercise his
experience and abilities in this line, rather in straightening the
crooked ways of Uruguayan finance and make her cease to be a
reproach and derision to the Nations. Although it is rare to find
men bred in walks so purely commercial climb by force of energy
to the front rank, it is not the first instance on record by any
means. Clive and Hastings were mere clerks of John Company,
and Rudyaid Kipling wielded the quill in a Bombay merchant’s
With such eminent examples there is no reason to despair
of Cuestas; though that, with thirteen other disappointed candidatcs
in opposition, he will be allowed to complete his period of office in
peace and quictness is perhaps too wuch to expect !

Our Anniversary. On the third of March, the Hrazifian
Review completed its first annual cycle. It has now taken its
place definitely, and we trust permanently, as a member of the
local ].)rcss and organ of economical and commercial interests.

In reviewing the year’s work, we may without presumption
believe that the Brasilian Review has, with the meagre elements
at its disposal, satisfied the promises and aim with which it was
founded, and that, "as time goes by and valuable statistics are
accumulated, it will become more and more useful as a work of
reference.

The amount of labour entailed in compiling statistics in a
country where no official records are kept will not fail to be appre-
ciated, nor, we believe, to obtain the requisite support,

Whilst thanking our stafl for the manner in which it has inva-~
riably seconded our efforts and the Public for the support afforded,
we take the opportunity of reminding fiiends that the degree of
utility that we may attain must depend on two factors, the devo-
tion of the staff and the material resources. We believe that the
growth of the paper itsclf from a small sheet 20 pages to 34 pages'
is sufficient proof ofthe former. As regards the latter we look
confidently to our many friends for the moral and material support
hatthey have hitherto so liberally supplied and which we feel
certain  will not fail us in the future.

Antarctic 8tout. In this sweltering hot weather, the very
name is inviting, but when our readers have tried the article itself
they will, we are assured, agree with us that the days of Guiness
arc numbered as far as Rio consumption is concerned. A light
stout, that cmbedied all thie good qualities of the famous Irish pro-
duct, without its headiness was long a desideratum. Countless
attempts have beeri made, but hitherto the so-called ¢ Stouts * were
thisérable failures, Whildt re¢commending this excellent $. Paulo
product to otir readers, we feel we should do so with far easier con«<

#tience had the sample been on a morc Iiberal scale, allewing of
mote frequent tess on the part of our staff, all cxcellent judges !

Messts. Ansaldo, the eminent firm of naval construction,
have offered to open a.credit of £ 3,0c0,000 for construction of
war vessels for Brazil, The Government politely refuscd the offer
stating that the progmmme of economies did not include iron-
clads,

It is not long since Brazil sold some of its bran new ships to
the United States. Messrs, Ansaldo must hive funny ideas of
Brazilian adiministrative morality if they thought their generous
offer stood the slightest chance of acceptance. Perhaps they
judged by Argentine precedenis. Zimco danaos dena fercuics !

The Conversion of 1889 Apolices. The Fornal do Com-
mercio announces that in compliance with the programme of the
Funding operation the Government has atlength come to terms with
the holders of the 1€89 internal gold issue to exchange one gold
bond of the value of 1:c0o$gold for 1:800% to be paid in 6°. bonds of
the 1297 internal issue. This will prevent the necessity of any new
emission of funding bords as was projected. The outstanding
value was about € 2,000,000. In our next issue we propose to
give further particulars, The bonds have been acquired by Govern-
ment from the Bank of the Republic.

Tha War Offica has been for a very long time represented as
opposing every attempt zt economy in its department, and Shy-
lock-like insisting on its pound of flesh whatever might be the dif-
ficulties and penury of the Treasury. If there ever were any
truth in the Statement, things at least have changed now. The
Minister of War, Ceneral Mallet, expects to realise nearly 6.000.0co$
economy by his plan of concentration of the forces in the different
States and sale of Federal properties, and intends to employ part
of the product in a manufactory of a smokeless powder.

The most notable of the reforms effected is the dismissal of
3970 men, who completed their time on 31 December, thus rcducing
the army to the legal number, with a gain of nearly 4.50¢:0c0% per
annum to the Treasury without counting 1.000:000 on account of
uniforms,

Speaking of the Arsenals at Bahia and Pernambuco the Cor-
reio de Noticias says ¢ these arsenals never gave results in pro-
portion to their cost. During the last five years they consumed
6.300:0co$ and only turned out one lugger and a brig, whilst thc’
Army arsenals cost 1,106:837% and were almost equally useless !?

‘When Dr. Barnardino arranged the Funding Loan a banque
was given in his honour which our comtemporary, the /e News,
refused to consider a true representation of local feeling, but a got
up affair between the late Minister Iof Finance and the Editor of the
Fornal dv Commercio. Now that exchange is rapidly falling
again to the point from which it rose under Dr. Bernardino’s fos._
tering care, the Commercial body, calling to mind its ancient tra-
vail, sent a committee all the way to S, Paulo to renew their pro-
testations of devotion and gratitude, which must be sincere because
untainted with suspicion of favours to.come. . No doubt the contrast
between now and then increased their sawdades. DBut Funding
loans are like old masters, unique! Dr. Bernardino, like another
Cincinnalus, vacated the Ministerial chair but to return to his pro-
fessional labour as Counscl at the S. Paulo bar.

Whatever degree of success may be attained by the present Go-
vernment in its efforts at reform, it is well to remember always that
such success is possible only bccause the firmness and honesty of
Dr. Prudente de Moracs and his i\hmstcrs notably Dr. Bernardino,
paved the way.  Such is the sentiment the visit of the Committee of
the Rio de Janeiro Chamber of Commerce is intended to ex-
press.

The 8. Baulo Loan. Long expected, it seems to have come
off at last. The Jmfrensa announces that a loan has been nego-
tiated for £ 1,000,000 to be issued at ¢o *, of nominal value,
bearing § % annual interest. This will give a total of £ goo,000
of which it is statcd € 300,0co will remain in London and £ 6oo,0c0
be drawn-for. A very present help in time of trouble! The
agents of the S, Paulo Government for this cperation, we under-
stand, are Messrs. Schroeder & Co, of Loridon,

An Nxcsllent Example. It was high time that Fecderal Em-
ployces should be made to comprchend that they are not irres-
ponsible functionarics, able to disposc of National property at
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their own sweet will, and do and undo, without reference to or
authorisation from their superiors. There has been a great deal
too much of this kind of thing, every petty officer being an auto-
crat in his dcpartment.

Lately the Inspector of Arsenals at Pernambuco tok on him-
sclf, without any authorisation whatever from his Minister, to
advertise in a hole and corner manner the sale of the land and
buildings occupied by the extinct Arsenals, fixing only 17 days
for presentation of tenders. He has now been called to order and
will, in the retirement of private life, have an excellent oppor-
tunity of reflecting on the imbecility of laws that subordinate
Inspectors to their Ministers !

Tke Minister of Marine telegraphed on 1st March as follows
to the offending Inspector: —

You did wrong and your conduct is to be censured in having
called for tenders for the sale of the buildings, machinery and
land of the extinct Arsenal without my authorisation, Any pro-
posal you may reccive is invalid. You are hereby relieved of your
appointment and will deliver over the Inspection Offiee to the
Captain of the Port and return at once to this city.

_ Bravo! A few more examples of this kind and the adminis-
tration will soon feel the benefit.

Provincial Emission of Small Notes. Some of the State
(GGovernments, notably Ceard, seem to ignore they are not free to
do what they like irrespective of Federal laws and regulations, and
want calling to order quite as much as Government functiona~
ties.

In spite of the late law absolutely prohibiting the emission by
State or Municipal authoritics of small notes under whatever deno-
mination, the State of Ceard continues to put into circulation
stamps, which are received by its revenue offices in payment of
local taxes. The abuse is said to have ceased in Alagoas and
Sergipe and will no doubt in Ceard too, when 1Jr. Murtinho has a
“little time to attend to the matter.

Minas Geracs, The Government of Minas has  donc wisely
in reducing the dues on cereals  exported from that State, on an
average 50 %, The products thus affected are corn, beans, starch,
Manioc flour, butter, cheese, bacon, cattle, tobacco, Manganese orc,
lime and common  carthenware,

The "Government of Minas has acted wiscly and placed itself
in an advantageous position to solicit from the Central and other
railways some corresponding reduction of their tariffs,

The action of thc Minas Authorities is all the more noticeable
in view of thc suicidal policy of other States, particularly Rio,

" where after holding out all kinds of promises to agriculturists to
abandon coffee and pay attention to other products, the Government
has clupped on export dutics that are simply prohibitive,

The only consuming market for cercals raised in Minas or
Rio must be the local markets. There is little or no chance of
competing in these commoditics in foreign markets for a long time

to come at least, but if in addition to heavy freight charges the -

States do their best to make competition with similar imported
goods next door to impossible, in spite of the high protection
afforded by the tariff, not only will polyculture never succeed but
the sacrifices imposed on the city consumer be absolutely wasted.

To tax imports in order to encourage production and then
present that to be taxed in its turn, in such a manner as to raisc
its cost above even that of the heavily burdencd imported product, is

—aidiculous policy and should be resisted,

The remedy perhaps lies in competition rather than legis-
lation. Sooner or later States like Rio, that overtax exports, will
be bound to amend because, otherwise, they will be bedten in the
race by others more liberal and their products be virtually excluded:
from the market, Unless Rio follows the example of Minas it
will soon find its products unsaleable. Anyhow. until it follows
0 salutary an example no attention should be paid to its claims
for reduction of railway tanifs.

)

The Post Office Service cven here is far from perfect, but
in the Provinces it scems to be truly awful | Kegistered letters
posted by otr ‘editor in B, Aircs go to Santos instead of Rio, whilst
othen letters, posted a'wek before his departure, were delivered here
wo *days -afler his-urrival,  Wce  do not know who js to blame,

¢

whether the Argentine or Brazilian postal authorities, but evidently
there is a screw looss somewhere. RS -

From Pernambuco a correspondent writes as follows, The
S.S. Liguria arrived on the 31st December from Europe early
in the morning and, although it s now the afternoon of 4th Ja-
nuary, her mails are not all delivered yet, and piles of newspapers
and packages are lying at the Post Office _with no one apparently
to sort them into the boxes. Again, the Ni/¢ arrived. on the 2nd,
but Brazilian letters were only delivered at 11 A. M. to day the 4tht!
Surely things are not worked like this in Rio. Years ago. European
mails were all delivered on the day of arrival, ”

Dr. Paes de Carvalho completed the second -year of his
Government on the 3rd February. Under his able guidance Par4
has become one of the most progressive and enterprising States
in the Unipn, whilst his endeavour to place the finances o'f‘the
State on a sound footing are well known, Sympathising with
his aspirations for a sounder currency, we cannot bu't think his
trouble but labour wasted, so long as the Federal Constitution
obliges Pard to accept depreciated currency as its circulating
medium. In another number we will refer to this important subject,
and take this opportunity to wish Dr. Paes de Carvalho a long
and prosperous career in the service of his Country,

The Paris Exhibition. For motives of Economy, the Union
Government decided to take no part at the Paris Exhibition
of 1900.

The State of S. Paulo 'desirous of showing the wares, and not
so hard up as its superiors, applied for space, but was informed
that it would only be allowed eight square metres, not enough to
show u decent sized coffee-tree in ! Consequently the idea has
been abandoned and Brazil will be unrepresented at the Champs
de Mars in 1900,

Duties in Gold. A correspondent writing from Pernambuco
says, “ The Government is to some extent getting into bad cdour
over the gold dutics. In the first place these are clearly an added
dead wejght on production, but the impopularity originates prin-
cipally in the upset to Commerce caused by the method of col-

lection.

# Common scnse has at last forced the Government to take its
exchange daily, but there is no sense in the Banco de Pernambuco
issuing gold cheques which must be sent to Rio for the Bank’s
agent to exchange for a sight draft on London. This roundabout
réd-tape method brings deserved discredit on'its Author. Com-
mon sense says, let the Custom house have its rate for collection
with alternative liberty of paying in Bank drafts in gold,

“1am heartily glad to se¢ by the Rewiew that an Agrarian
party is being. started at length.  If agriculture could only insist on
placing a fiscal in cvery Bank, so that no remittance drafts could
be issued for any purpose whatsoever that was not immediately and
indispensably necessary for agriculture and production, then the
Country. could soon right itself |

1 doubt if the Governmentis doing the wisest thing for it-

sclf in suppressing Arsenals etc. Jt could do so snore easily by

simply stopping supplies. Jt had better estimate the amount of funds
to come in and spread them over the most indispensable services,
letting the rest slide. It will have to do this in any case, for the
amount of revenue estimated never will come in, Why, it is half

of the total estimated value of products 1?

Ed. Note, As regards the gold duties, however sensible the
plan of our correspondent for collecting them in paper at a fixed
rate might seem, it is objectionable for two reasons, firstly, that it
would destroy the whole object of the law, which is to keep the Go-
vernment out of the exchange market ; secondly, it is illegal, because
the law stipulates collection in gold.

The Minister has clearly stretched a peint even in accepting
wvales, but can go no further in that direction, There are like com=
plaints from small ports like Parahyba, where therc are no banks
and apparently no gold, but though of course, inconvenient, we can
sC¢ NO reason to upsct an arrangement that is working so well, on
their account., At the samc time we see no reason why Merchants
in thesc-places . should not provide themsclves with cheques from
the authorised issuing Banks. At first a little friction was lo be
expected, but in the Jong run competition will settle  such matters,
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as in this city it has been instrumental in improving sight rates of
exchange. ) .

As regards our correspondent’s proposals for fiseals in the
banks, frankly we do not understand what he means; and still
less comprehend how it is he makes out that the estimated revenue,
three hundred and odd thousand contos, can be half the value of

National production, which is what he setms to assert |

Books Received. /ndicador Geral da Viagio do Brazif, per
J. Cateysson, Author of the Grie Brazileiro. Thisis a very use-
ful book. It is divided into 5 sections, ‘

Section 1, comprises the time-table, distances and fares on all
the lines in the Country. X

Section 2, The classification of merchandise and tariffs
actually in force on each line, ’

Section 3. Distances and farcs of the different Navigation Com-
panies. '

Section 4. Distances, fares and time-tables of Transatlantic
Liners. '

Section 5. Fares and time-tables of the principal European
railways in connection with the terminal ports of the Transatlantic

Liners. . ’

Subscribers are kept posted as regards alterations in time-.

tables or tariffs by the publisher of the /udicador, whose office in
Rio,is at Rua Gongalves Dias No, 7.

As a work of reference we have no doubt it.will be extremely
useful, o o

The Baldwin Locomotive Works. We have reccived the
latest catalogue of this enterprising firm, from whom we under-
stand six engines have been ordered for the Leopoldina Com~
pany,

Soap in Brazil. In reply to enquiries by the United States
Government, the Consul General, Mr. Seeger, thinks we might

.consume a good,deal more soap than we do. Either we must be a

very clean people that scarcely requires any washing at all, or so
dirty that we dispense with ablutions almost entirely, as about
only 50 small factories scem to suffice for the wants of a population
of 17,000,000 in this linc, The small consumption of soap is attri-
buted by the Consul to the poverty of the Black portion of the

“ population, but whether it is poverty or a rooted disinclination to

wash at all is & matter of opinion, Anyhow, Brazil does not
seem to present a very favourable field for the expansion of the
soap trade which was the object of the cnquiry instituted by the
United States (;overnment. '

Nickel coinage. The contract for the average coinage of
20.000:000% in nickels of 100, 200 and 400 reis has been awarded
to the Basrco Nacioral of this city,

Post Boxes for the Million. From the 1st Februiry cvery
on¢ in London that wishes can have a post box fixed at his door
or wiridow, from which the pestman will make collections in pro-
portion to the charges, For two collections the charge will be
only 6§ per annum. Theé immense convenience of such a radical
change will be appreciated by thosc who have to walk balf a mile
in pouring rain to post a letter. Business houses especially will
be the gainers. When shall we see, we will not say a house to
house collection, but even a decent delivery in Rio ?

A Mpysterious Announcement. The following Cumman
utterance appeared in a late number of the Riv News.

‘* Going to Buenos Aires after capital to prop up a tottering
enterprise, will strike most of our readers as very much of a forlorn
hope. And yet, that is what has lately been done, if wo are correctly
informed. The result has not yet transpired, bul when exchange
jumps up & penny wo shall begin to fosl that the wansaction has
beon realized, "

We await developments with the greatest anxicty, anything
likely to make exchange jump a penny cannot fail to be of the
deepest interest to the whole market, We shall therefore follow
with attention what the News has to say on the subject, and can
only trust that the poor opinion it holds of B, Aircs as a ma'rlfct

for capital is not founded on personal experience,

¢

The Treasury agents at Mandos and Maranhio have been
authorised by the Minister to agcept vales or chejues emitted by
Messrs.  Witt & Co., agents of the Bank of Pard, for payment of
the 10 % of duties in gold.

Bon Voyage. Mr Edward Benn, the well known manager
of this branch of the London and Brazilian Bank, lcaves for England

“in R.M.S.S..Clyde, We trust that his trip will benefit him and

set-him up again after his late serious illness,

. German Foreign Trade in 1898 is the largest on record
amounting to 72.204.303 Marks, The increase has been almost
equal in Exports and Imports as is seen by the following table in
which the movement of the precious metals is excluded : —

imports Exaarts

1000 Marks 1030 Marks
896 . . .. ... 4.307.163 3.3525.130
1897 . .. ... 4.0680.697 3.634.975
1898 . . . .. .. 5.118.529 3.746.628

The principal increase in Imports has been ‘- iron ard manu-
factures of iron, that rose from 48.212,000 /s in 1896 to 68.335.000
/s in 1897 and 73.423,000 /s in 1898,

In exports the most remarkable feature is a considerable shrink-
age in textile products which fell from 232.900.000 %5 in 1895
t0 223.400.000 /b5 in 1898. On the other hand, exports of Cercals
has grown enormiously from 77.658,000 /45 in 1896 to 117.098.000
s in 1898,

EXPORTS FROM THE U. KINGDOM TO BRAZIL

DURING THE MONTH OF JANUARY {899

QUANTITIES VALURS
DUSCRIPTION ~ "‘g‘ué‘;l;’;c'
1898 1899 1898 1838
Cotton inanufactures:
Piece goods, r((:]y or
nubleachod yds[ 702,400  S15,100] 5.32if 4 16, 4%

do. blanched . .7, | 4.813:100] 2.452.200 2LAVT] — 43, 1%,

do. printed . . . ,, 16,072,600 5.85,000) 61597 — 5.y,

do. dyed . . . . ,, | i1.488.900] 2.635.700 2000001 — 24, 5oy

do, mixed . o ., HAST7.700[11.501.600 139,204 145.208( — 10, 10,
Jute Yarn . . . ., Iha,| 1.657,.0001 1,249,900, 165. 756/ 13.589] — 24, ne,
Jirto manafactures:
Pisce  gonds of all ‘
kinds, . . yis BiA0 280,200, 2315 2.2421 — 22, vey
Linen manufactures:”™ -

all kinds, . ..., | 97,3000 103.0900 5931 5.027] — 21, 4y,
Woollen tissues. , . |, 131,700, 46,400 10,657 4,323 — 65, 6%,
Worsted Lissues. . . ,, 203.900 13.68481  10.us3] — 2, 57,
Hardwares . . v o v a of 0. ., . 2,267 2.675 4 18, v,
Cutlery . . . . . e 4.836] . 3.210f — 26. ¢,
Bar, Anglo. Bolt and Rod

Iron & Stleel . . . tonsg 474 o1 3,198 37210 4 6.7,
Railrond "Tron & Steel:

of all kings . . . . ,, 1,634 1,045 10,503 5008 — 36, <,
Hoops, Sheots anl Boilor -

& Armoar Platos. tins 190 2il 1.103 1,038 26. 5%,
Galvanised sheots . . ,, 232 283 3.239 3,573 360,
Tin Plates and sheels ,, Uy 500 7.560] D.GSOE — 29, hey
Cnst Iron & wrought

& all othors . . . tons 2.5 L.314) 23,527 24480 — 13, <,
Manufs. of steel or stosl - .

& Iron combined. tons 14 S Ry 700 1,339 4 500, =,
Cement, . . . . e ey 102 2.4%3] 212 5.2231 1354, v
Karthenware & China-

R D N R T 4.250] 4,290 o4 W27y
Soed Oilm. . . . . . toba. 449 142 3.443 2.078] — 22, 24,
Goal, Coko ote. . . . ,, o0.127 105.312] 54512  65.376 + 2% 7,
Total value of specitied

oxports Lo Brasil for .

the month of January .| . . . . .] .. ... £312J55i£287.332 — B,

~ As expected, exports from the United Kingdom to Brazil du-
ring the month of January show a decided falling—off compared
with the same month last year. The comparative value of the 21
different classes of exports enumerated in the monthly published
tables is as follows:—

1896 . . L. L. . L. € 308,405
1897 o L s e e e e s, 277,736
1898 4 . v u L e e ey, 312,756
1899 o L el s oo, 287,332

The situation is, thercfore, almost similar to that of 1897, ex-
ports to Brazil having fallen off 4 25,224 or 8% compared with
January of last year.

This is of course to be expected in view oi the enormous cx-
pansior} of December, indeed we belicve that for February, exports
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from (reat Biitain will show a still more considerable reduction,
In spitc of the influcnce of gold duties there are, however, quite a
number of articles that show a positive increase compared with
1898. Whilst every kind of textile goods shows a decided reduction,
including Jute yarns and manufactures, Hardware gnd Metals
show on the contrary an equally decided expansion as also Cement,
Earthenware and China, Oils and Coal. In fact the only arlicles

of these classes that show a shrinkage are Cutlery, Railroad Jron, -

Tin plates and Cast and Wrought iron,

Speculative movement at the end of 1898 was far more pro-
nounced in textiles than in hardware and metals, consequently a
greater falling-off in the former would be expected, but the positive
increase in nearly every branch of this cliss, in face of the heavy
additional duties, is it must be confessed, rather puzzling, It will be
interesting to sec whether it continue in February.

We have now received the returns of total British and Irish
cexports to Brazil for the year 1898, which amount to £ 6,195,000
against £ 5,431,000 imported from this Country by Great Britain,
As a consumer of British goods, Brazil has now sunk from. the 6th
. to the 11th place in order of value., Compared with 1897 British

exports have decreased £ 764,000 and imports from Brazil have in-
creased £ 8g5,co0.

Tn regard to exports from Great Britain it may be remembered
that, in consequence of some discussion as regards the accuracy of
our statistics, we stated in November that ¢ the monthly discri-
minated exports from Great Britain to this country represented only
537 of the total, and estimated at the time that the total of British
and Irish goods exported during the year (1898 ) would amount to
£ 6,000,000. How close our estimate is to facts is shown by the
above figures, the € 195,000 by which our estimate was exceeded
being almost precisely the amount which is to be credited to the
extraordinary influence of the gold duties, which was not then
taken into account. Without that addition it is likely that our es-
timate would have been almost exact.

AMERICAN TRADE WITH BRAZIL
FOL THE MONTHS OF Novesmuir 1807 axp 1898

Spectlied oxports to Braztl as per the monthly summary of the
Bureau of Statistica
t

NOVEMBER

INC. on DIfC.

Quintitioy | VALUKS in Valuo for

the month

1507 1808
nor 1308 Dollars | Dollars '
Provisiony;

Canned-meats , lbs, 3.964 8 57 Api 815
Salted meats. . ,, 500 3,000 a0 159
Tallow . . ..., , 89.216 7.016 . 4435
Bacon, . ., 409,83 46,753 28,745
Ilama. . , . 809, 2i0 07
i’ork pickled 600 _ 2 29
Lavd o o ., 1.7% 047 85,150 123,031

Butbse o & . . B 145,205 11,823 18,059
Choese . .+ . .., 1.15 39 120

Total I'rovisions .| 1.002,701] 2.42).023

W21 1.0 42.8 o
Agrienltural I p lo-
[ T T 1,187 4,057
Books, Maps & Prin-
tod malter + + . 4 .
Wheat Flour (barrels)
Cacringes, cara& othor
vihivles & parts « o o o v, L «
Cyclea . . , . ..,
Clooks & watches. « . 5,152 7.532
Gonl & Coks o v . o s e .
Cotton Cloth . , yds, 41,208
Other cotton maantag.

‘e 23,008 929
58574 373,900

. 44651 1,815
- 11,502 5.037

L e T L 2.972 5 815

Frults &nutse———~ | 3%

Scientilic Apparatus &
Instruments, . .

. v e 5.083 T.122)
Maunuf. of Iron & Steal

B PR 12.015 18,7004~

Sowing machinos , . .| . ... .. ... 6,384 4441
Typo-writing machines| . . ., J ... .. 503 113
Loather & its products] . . . . .| ., , .. 4,357 2.749)

Rosin, tar & pilch
(barreals) , . .,

. 10.372 5.553 20,139, 11.018
Turpantine, spicits of|

(gallony), , .., , .. 9.035] 4.2)8 3.831 1.503
Minaral Oiln (gnllonm.| 1,480,631 1.805.709 112,810 158,657+ 8.8 %
Cotton sood vil (gnl-

long) . . ., ., | .. 57,07 104.219 14.523 25,134|4- 3 %
Purailin & Wox lba, | 20.157 13,239 9% 228
Beads, . . . oL L L 126 163
Tobnats , o o ., ., - — o -
Timber . . o .., L, —_ - 2,450 -
Lumbsre o v v u L, W 3.505 2,223 47.267 95.878) 2.1 %
Fuenituro, o o v 0w |, .0, ceen 5.493 2.300

Totals- o oo o v uf o oWl

Bi4,131] 780, 150] 6.5 %

SPECIFIED IMPORTS FROX BRASIL

Goson. . ... . tbs.| siesol oivsosl  s0m sersmdt  sis7 s
Goffae """ " "7 o0 512.194[58.005.0:0] 4.408.004] 2.503.0101~  “at'1 o0
Rubber. . . . . 17 37766.621] 2.004.433] 1.560.419] 1.173.796)— 6.9 o0
Precious Stones . . .| .., .. ... .. 4 4 —
'rum-.................a.m.wzla.m.m— 38 ¥,

Exports from the Uxited States in November instead of
showing an increase, as might have been expected in consequence
of the anticipated addition to the tariff caused by the collection of
part of the duties in gold, evidence a positive, if small, shrinkage
of 6.5 ¢ in the aggregate.

Certain classes have increased notably; Provisions 32.8 %5y
Cotton cloth 67.9 °;, Iron and Steel manufactures 55.3 2, Mineral
oils 38.8 % and Cotton oils 73 o, but Wheat-flour, the most im-
portant of all, fell off 37 ¢, and Timber 24.1 *. '

‘What is a Lie ? — Vanity Fair is responsible for the follows
ing school story : — Diocesan Inspector : ¢ Now, can any of you
boys tell me how lying is denounced in Scripture ?” Intelligent
pupil : * Please, sir, yes, sir; I know. * A lie is an abomination
unto the Lord, but a very present help in time of trouble.”

H. E. Hime.
J. C. de Figueiredo.
H. R. Beans.

14, RUA DA CANDELARIA

Cable Address: HAROLD

RI0O DE JANEIRO.

Calxa do Correio 231, Telephone 14,

E. I. Salomon
Stock & Exchange Brokers

Pedro Hansen

RIO DE JANEIRO — Rua General Camara n. 7
CABLE ADDRESS ; NOMOLAS
. O. Box. O,

@Imwg and Share Flarhet

QUOTATIONS DURING THE WEEK, ENNING MARCH 3rd 1817
WERE AS FOLLUWS:

(C()l(rlla'll),I BY PERMISSION, FROM THX FIGURRS GIVEN DAILY IN TMR JORNAL
DO COMMERCIO)

Maximum and Misimum
Bank Csunter Drawing Rales OFFIGIAL RATES
9 d4/s SIGHT 00 d/s SIGHAT
FED, r
I - - - -
a & Ll x ] b o w | % o
s - I - e a =2 mi &
SHEHHEIHEIRIEE B
= > i =
o A R IR
Bat. 236 7/8 (13751, 007{1.288] 53817, 457|8 15/13;1.375]1.007.6 50/84{1.378{t 01| 1.30)]7. 142
0 15/10 11.38971,717(1.313] 48417.312 |
Men. 27,0 /8 10L.37501,693(1.900] 5387, 4376 29/32]0.381(1, 7038 #7/84]1.381]¢. 200 1. 3247 171
0 15/16 (1, 9011 717{1,335] 50807 34}
Tien 0 7/8 {15781, 008|1.798] 56817 £210 13/36,1.31511,00718 52/841,378[1.701] 1 90d7 142
0 15/16 (13990470713 53817342
MARCH. . . ‘4
Wad {1 7/8 [1.381(4,705]1.300! 583(7. 380 8 23/32)1,38L11,703]6 57/61{1,38411.708 1.336]7.47¢
& W/33 (LaaMe TE7]4.348] S08(7, 32|
Thur 2/6 11/18 {4.30801. 71313} 7.384,8 25/32(1,408{1. 73814 49/64{1. 4004, 70)1.351{7.%07
il A (R e D TR
P 36 5/8 (L4191, 73,1.308) 5987 5384 11/18{1. {23(0.700 8 (178111, 408 1. 78411.371]7 209
8 23738 (4, 44411, 788)4.305| 5837006

|
|

Ave .
rage...|6 27/38 [1.003[1.704]1.331 B9817.371|6 55/81|1.300{41, 71796 53/8114. 201 l.7.0'L3“1.&
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ALBERT LANDSBERG, |
. H. ATHOL MURRAY.
18, Rua General Camara — Rio de Janeiro

Telegraphic, Address: LANDSBERG, Riojsheiro
- P, 0. B. 1.038, Rio.

T.SIMON o E.T.Simon

RUA 11 DE JUNHO — Santos

. CABLE ADDRESS: * SIMON " — Santos.
P. 0. Box, 209 — TeLepmone, 52, '

Monday, February 27th. The London and Brazilian Bank
opened with 6 29/32 as 118 counter rate which it raised in the course
of the day to 6 15/16 all the other banks mainlained the rate of
-6 7/8 throughout the day.

The market opened with bank paper quoted at 6 29/32 and pri-
vate at 6 31/32, L.ater on the rate rose to 6 15/16 and closed with
the Banks drawing at 6 2)/32 to 6 15/16 and private paper quoted at
6 31,32 to 7d.

Tuesday, February 28. The London & Brazilian and National
Banks posted 6 15/16 as their counter rate, the French Bank 6 20/32
and the German, British and London & R. Plate 6 7/8. In the
course ofﬁthe day the British and French Banks raised  their rates
to0 6 15/16.

’l‘hé market opened undecided with bank paper at 6 15/16 and
private 6 31/32. Later on all the banks were drawing at the opening
rate and private rose to 7d. In the conrs: of the aft:rnoon thers was
a alight reaction, only one Bunk continuing to draw at G 13/16 bt
ultimately the market closed with Bank paper quoted at 6 29/32 to
6 15/16 and private paper at 6 31/32 lo 7d.

‘Wednesday March 1st. All the Banks opened with 6 T8 as
their counter rate except the National which posted 6 2932,

The market opened with Bank paper offered at 6 20/32 and
money at 6 15/16; before midday the London & Brazilian was draw-
ing at 6 15/16 but labzr on the rate gave way and ultimately the
market closed with bank paper quoted at 6 7/S and private offering

. at the samo price’ with buyers at 6 29/32.

Y
Thursday, March 2nd, All the Banks opened with 6 13/16 as
thoir countor rate except the London & DBrazilian which posted
G 7/8 in the course of the day, the British Bank changed its counter
rulo three limes hotween 6 {1/16 and 6 13/16, the French and London
& Brazilian twico, 6 23/32 and 6 7/8 and thoe German and R, Plabs
and Notional Bunks reducod thoiry to G 3/4.

During the ‘eacly hours some businoss was dona in privale paper
at 6 20/32 Talling almost immediately to 6 3/i; abt 623,32 something
was done in bink paper and the markot finully closed with tho
Banks drawing ab 6 23/32 and private paper offering ut 6 31

Friday, Maroh 3rd, The Banco Nacional opened with {hs
counter rate of 6 23/32 ull the other Bainkw posting G 11/6 which
the German maintuined ill the closing hour alihough the other
Banks reduced their rates to 6 58 first of all bub finally raised it
again to 6 11/16, ‘

The market oPened firm with Bink paper at 6 23/32 and private
at G 25/32. One of the private Banks drew for small amounts ab
G 3/4 the rats then weakened until Lusineas was actually done in
Bank paper at 6 5/8 and private at 6 11/16. In the afternoon a report
spread that the S. Paule loan had boeen concluded, in consequence of
which there was a slight reaction, 6 3/4 being obiainable in some of
the Banks and 8 23/32 in others, whilst private could b had at
G 25/32 to 6 13/16. :

30 : Saturday, March 4th. The London & R. Plats opened with
; G 3[4 as its countor rate, the Buanco Nacional with 6 25/92 and the
RNAL 1 German at 0 11/16, whilss the London & Brazilian poslod 6 23/32
3 and rajsed its rate to 6 3/4 fiest of all, lowering it afterwards
: to_ G 23/32 again, the British Bank openod al 6 3ff reducing it to
6 23/32 and the Frenoh Bank with ¢ .')/l—l which was almost immedia-

tely altered to G 11/16,

' The negoliation of the S. Paulo loan was fully confirmed and
produced 1n the morning a considerable amount of lirmness, Banks
generallys deawing ot 6 25/32 refusing to buy at 6 2132, In the

':‘. afternvon, howevery a strong demand sebt in and the market closed
=12 with the B&nka_athiiJ d_private_paper oflered---as-6- 20/32- with-
R money at 6 3/4.

z

Laellr i Extremes during the week ending March 3rd were 6 5/8—6 31/32
Rk ke for 90 d/s Bank pa&)er and 6 11,46— 771/32 for private,
K The average Bank-counter’ 90 d/s drawing vale for the week
13207 comes out at 6 27/32, the corresponding sight rate boing G 25/32 against
6 53/6L d, the average sight rate of the Camara Syndical.
L. e he ayerage depreciation for the week calculnted on the bnsis of

o the Banks' sight rate is 74.88% and the premium en gold 208.15%

Lanlri aguinst 74.13% and 280.57% lant week. At thess rates:
1£.,,...4 ... was worth 358302 againat 34$362 last week
1,331]7.901 ishilling. .. ... , 18760, 1¢718 ’
ipenny....... " $147 " $143 "
Lorilr ao0 -1 4 Feane.. . 000, 18407 1%366 ”
i Mark ... .. ... ,, 8737, 1$686 "
| — 1U.8, Dollar . . . ,, ,, 78200 74078 "
Re. 208000 ooin . . ,, ; 94631 " 17%316 sy
Le{7. 225 \

AVERAGE COURSE AND EXTREMES OF EXCHANGE ON
LONDON.,

FDOR T;XB MONTH OF FEHKUARYV.

1889 1898 1897

Bank Counter Rate %) A8 ., 7 3/16 6 43/6% 8 1732

ey L, Sight. . . 713 G AL,G4 b 15/32
Official Rate 90 d/s ( Camara

Syadical). .., + . .. 4. .| 7 15/61 6 23/32 8 1,2
Official Sight Rate (Camara Syn-

dical y o . ., . et e e 7 7/32 6 4504 8 3/8

min max min |

{ max | min | max

T/16(3 19,326 773 | 8 1/32'8 7.8

o 6 7
Extremes Bank Paper. . . . . $20 327 5025 21/32 6 1132 5 9432 8 16/1

yy Private ,, . ..,.

D:proeciation on the basis of the
Banks® gight rate. . . . . . . 734 75.42 68 95
Premun do. ... .. 273.9. 375.58 222,38

FOREIGN EXCHANGE ON LONDON AND PREMIUM ON GOLD

Paris  Berlin Genoa Lisbon Madrid  B. Ayres
v,

% % ' “
Feh, 25. . . . 2519 1/2 2).23 $.0 — 2.7 11550
» 7. ... 25,48 1°2 —_ 307 —_— PetUEY 3
> 8. ... 23.49 1/2 - 8.07 F X3
Mich . . 25.21 — g6 —_ 8 BT
> 2., . —_ 20.2% ﬂ/'Z 812 17 28.6%
» 3. . . —_ —_ .12 4312 28.%7

The Bank_ of Englaund rate continues at 3 )y, Tha opex market
rate fell from 2 1/2 to 2 %.

THE MONEY POSITION

Money until to-day has h2en superabundant. Loans for the day
have been obtained at under { per cent., and for a week at 1 14,
Tu-day, however, th: demand in connection with the Stock Exchange
selilement has made money much wanted. Large applications have
been made to the Bank for advances at 3 par cent.. and in the open
market the rate has been from 2 w 3 per ceat. for the day and
1 1/2 10 2 per cent. for a week. Bankers have this week nnt bought
bills freely, and raler are consequently sterdy at { 15/16 to 2 per
cent. for three months™ bills, 2 per cent. for fpur months, and 2 1.8
for six months. Tha st>adiness in discounts is partly due to rates
being considered sufficiently low in view of ouc indebtedness to the
Uniled States and parlly to bankzrs having at present a relatively
small amount of maturities.  Morcover, (he tax payments are he-
ginning to aflect market balances Their effect woull ba greater
ware ib not that the Bank of England is releasing a portion of the
money receivod by buying securilies.

The position” of foreign mney markets shonld make bankers
somewhatl cantious in discounting at tho present low rates. It is
truo that money in Beriin has bocome cheaper, bub. in spite of the
(lesire lo make the issue of the Gevinan loan a success, the vpen mar-
ket rate of discount in Berlin i still as high as 3 3.4 per cent,
Morcover there has been a dosire Lo ohlain subscriptions for the
Ioan in this country, and considerable Beitish and Americam appli-
cations are veported. Ilence Germany may have power to take
money from London.  Further, we have the pros?ecl that America
will draw upon its balances in London to pay the £4,000,000 in-
demnity to Spain, and this may lead to transfers of a consilerable
amount of money to Paris. Lastly, we are now approaching the
timo when usually cash flows out from New York into the interior,
and Ameviean ban));xers or Amorican operators may desire 1o tuke
gold [rom liuropo.  Last week Lhe Now York banks loat scme of
their legal tenders, which may indicate that the outllow «f cash
l» the interior has commenced. We have, of course, puid  the
srenter  portion of our debb to the United States by securitios;
ut, 28 we elsewhore show, America slitl continues "to buy our
gooda spuringly. while it is sondinog to us very large quantities
of produce. There are, however, us yel no signs of the States
taking gold. Still, in view of our indebtedness,” we must be pre~
parod for such a conlingency.—Ihc Statist.

TELEGRAM FROM PARA

Intrics of rubber during Febr(lll:n'y. e e e 4.720 tons,
0

Shipments do coee 3,88
Valueof ditbo. . . « o . . . o v v . L oL .. L 1,.5&.},20() "
Stock of rubber on 28uh Februnary., . « . .+ . . 2,382

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1898
AND 1899

WEEK ENDING MARcit 3rd cror To MaRcn 3rd

N. of bags Value N. of bags Valus

1898 | 1800 | 1398 | 1899

1897/8 ' 1898/0 | 1897/8 1898/9

: 1 £ £ [
fo , « ] 89,329 62.594(135.412| 94,797(3.183,21%(2.337. 212 5.287.“03.0!‘.550
gl:lo!. .1 75.891) 57.393[119.767| 88,360(4,600,650{4.3:3.655[10,501. 42%(7.126,5657

Tolal, |403.200{119.080|255,170| 183,003 7.783.87)'6.%0.877 15.788.815/10.760.227

"
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THE BRAZILIAN REVIEW ol Discount Banks T—
. Nut. Lvening, March -fth 1899 Rural e Hylpnlhocurio... 9.129:541 9.365:8528  9.775:0005000 Ex
‘ Commercial......... .173:18 .552: 847 2532
(3 34/32 in the course of the week and finally closed at 6 11/1G on Commercio ..... . 5.122:9285  5.051: 905 4.768: i
Saturday 4th March. ) D R Deseontos. ’ ‘043 . ° :%8;000 !
Ourytplegx-um form Pard states that exports of Rubber during the epositos e Deswntnﬂf’ 1.243:6885. 0 eionill 1.042: 000
month of February reached the extraordinary fignure of ¥ 1,300,000 ' = 209 JPYYS
the Iargest ever recorded for a single month. Comparative si)ipm,entb; Total........... o 25.790:2025...... .l 23.980:0005000
of Rubber for January and February are as follows: : 30.820:0243..... ........ 18.541: 0003000
' 1897 1898 1899 )
tons. .
rons oo tons BUSINESS DONE ON THE RIO DE JANEIRO STOCK |
January « « . ... ... .. 2,521 2,743 2,698 . EXCHANGE !
February., . . . . . ... .. 3,112 2,823 3,333 ’ : : . !
Mareh , ., . .- .. .. .. . 1,770 2,323 C— : - DURING WEEK ENDING March 3vd 4839 - i Apc
April, . . ... L L. 10909 1,449 - : ; 188
From March to April shipments usually commence to show a cLOSING : ;i?tl
considerabls fallinz-off, but this year in consequence of the low water DESCRIPTION . ioh " (ord
that prevaiied in the River, entries and shipments may be expected to Sales | Highest | Lowest | 4y, Last [Date of !
be kept well up il not to exceed those of February. Stocks at Pard on week last IS
28 l'ebruary were very large, 2,382 lons against only 995tons at - [ the
the end of January. HKntries for January and February were as ! Rep
follows: GovERNMENT Sk~ L true
January  Fobruary CURITIRS i prec
tons. tons. .
Apolices Gernes 5 %, ! 463
L . 3,370 2,800 curreney. , o o . _ 42 8383000| 8603000 8383000 8578000i2% Feh, | brua
1808- . . L .. 3320 2,650 Do do (fractions). S 3/5| 8354000 8303000{ 8558000| 830%000! » ! Jard
e . s 2'080 4720 Do do (frachions). .| 1:1003000| $31%000| £315000] 8315000 i whi
e . e e e e . s , Bo do (cautella), . 32'900_‘(33 230;5808 823000 82\“}2000 . ! to i
"Phere sezms every probability therefore, of February shipments e dflo(cu(‘;:laedltne)lfaé 190030/ 252600] 8258 00 ¥253000 b .
exceeding £ 1,000,000. . . mindas) . . . . .| 28:0003000| 8253000| 8233000} 8253000 : vane
Coffee shipments on the other hand are again less than in 1898 Loan 1839 4 % Gold 111:3303000|1:350300011:380$0001: 3505000131 Jure }
by £ 72,079 for the week compared with last year. In spite, however, Loan 1895 5 ¥/, Gur- _ i N b l
of the very large shipments from Pari and of theeflect of the rency (bearer). . 2)3)  S754000) $703000( 8733000 8703000124 Feb. ; fiang
announcement of the S. Paulo loan having been negotiated thus Bg 1%37(0(;(1;1‘)'0&: 98] BI74000| 5020001 8658000 8553000121 & ; 138%
placing some £ 600,000 in bills at the disposal of the market, and of rency (boarer) . . 72| 0525000 9313000| uszg000] 9453000010 ’h Cari
rumonrs also of the negotiation of the Viagido Pawulista in Brussels Do do (order) . . . 105 9508000] 93:000] 9475000] 9i5§000{22 ! ]
for £ 300,000, in spite of all this it eannol be denied that the market Do Municipal Rio|- | Lote:
is decidedly weak and, though under the firat impression of the loan (5b 0/0) Currency w6| 1003000] £333000] 160%000] 1385000[2 r 303 1
exchange firmed-up a listle, it quickly fell away again closing unde~ earer) . . . . . 7Bl 1608 533 160 > 22 . b to 22
cided a%(} 11/16, ‘Wolf haa boen cried 8o often over Lhis loan bLusiness Do do (order)s . . S0| 1625000 1025000| 1024000 1624000j23 | )
that the market Lus become somewhat incredulous, otherwise the rate BaNKS : ! Braz,
should have shown someimprovement, at any rate. As it is it srems ! Credi
probable that it will come early inthe week when the loan has Construetor . . , . 90201 1280001  113000{ 113000 12800023 |
heen deflnitely emitted and become available for the market. gepublicq .. ity 1335| 1753000 172§000] 175000) 1733000/23 » i
As regards exports from Greab Britain for the month of January omimnercio utly ol o i o ! .
given in another column, it js satisfuciory to observe lhat theit ng,"g)(;/ vt 1:3 232% 2};;%838 2{;’3;% 2‘3:&08 z,': : } BUS
value shows a decided reduction of £ 204,248 compared with De- Lavoura 6 Commor ‘
camber and £ 23,224 or 8% if compared with January of 1898, No CIO v v v s v e 260/  913000] 918000 913000 00300023 = ! —_—
doubt during Lhe coming months the reduction will be oven more Hypothocario. . , . R20|  00%000| 508000 LO3000| 5HOY0O0IZ3 - H
accontusted. A# roguvds the demand for billsl there i3 therefore R"}‘"l1vl“)'ll,0”lcc!\' 70| wsogw00| 303000 zo53000| 2603000) 1 i
ovory probabiliby that aftor this month, or April ot tho latest, there rio 1l sories. . . in| 43087 - 59§0 1o 3 —
will'bo o considerable falling-ofU on the part ol importers. B:r;':“’&g"'l'“"‘?f‘? o ,,fg; ‘2,‘{‘3588 ‘ﬂm’ ";g‘(ﬁ’) ’25‘;‘0’33 §f .98 t
F. 0. B VALUE OF COFFEE EXPORTED RALWAYS AND i Comm
TRAMWAYS : ]
DURING TIIE MONTIH OF FEBRUARY i S. Pa
U, Sorocabana & ; Uniido
Tt Ituann R'y. » o . 2% 4630001 423000)  ABR000,  53§00047 Feb, 0
1899 1898 1897 Minns  de S.Jero- i e RAL
K nymo R’y « . . . 1800 55500 53250 5500/ GR0001° 7 - :
Tijuee R'y. » o . . 23 1530001  155000; 155000, y Pauli
& z ¢, Jordim Botanico i A ¥ aulia
4 o a @ I ] Tramway. . . o » 301 1568000] 156 1563000, 1538000(21  » b Mogya
- 2 2 2 2 2 S, Christoviio + . « 150| 17:$000 170 1700000 1874000/21 - |
L= [ o n =] + 1
2 e 7’2 ~ 2 - Insurance : c
Prusparidade, « . . 150 178000}  {0g000; 473000,  143000(121 f ompa
£ E | 1 .
Rio v o o v, 237,098 309,201 314,146 476,125 235,827 686,514 o ¢ A 9 | Ci
Snutos. [ 01| 3%00ss|  6280008)  Be5oTS| 616,004  420°340| 4,063,777 LOTTON MILLS ! }? "mpa
c L i e 100 403000| 40 404000 403000115 . :
Both. . . 027,258)  097,2000  699,9035| 1,002,130]  670,167| 1,750,201 ill’li;;l:xlf;?;h}:.m: e .. 50 15:02000 1-‘;0%88 180?(;000‘ 1802000123 » i
S, Padro do Alcan- 14
- WD L 4 e e e 25| 155$000] 1058000 m;gooo! 10:4900)23 = | Banco.
For Lhe two months endiug February 23 the values of coffee and Conflangn  Indus- Banco
C g b h - - - . . .
rubbor shipmonts are ag follows ¢ ! P h-ml;  nductiind 3;;8 Hg 1;8?8&(; :m' 1;:3’000 20 11:21‘;
rogrosszo lnaustria J 24 . i oh.
Coffao Rubber Both Bragi Tndustial. - 4001 ¢ 1604000 1('»0me 155 8 » ] Th
£ ¢ £ Carien o . 4 . . 100} 1803000| 130$000| 180500, 17080015 Ce Y8 weok
' Januney, oo 1,216,502 917,300 2,133,802 MIsURLLANKEOUS ! ] follows
Pebruary . . . ., .. .. 097,200 1,333,200 2,330,406 Molh : 1 I
) elhoramentos no :
1899 2,213,108 2.959.500  4.400.208 | sBrugl. ... .. 150| 2045000 208000 20500  219000|23 Feh. :
1808. T S S 2,24‘6‘807 IEREE »20%, ?bras Hygmulicns. 13&9 %,:;(o)g ; m‘ 833000%2 » g A
CTTT T T e e e e ' ’ . . - el Loterias _lcionus 7 it 29000|16  » k
— ¥or 1808 we_have been_unable--to. gelproper -returns for-Rubber |- c%".i‘;‘;mf?o?',‘{rbg: - 190 W00, 2300 ﬁ‘ﬁm‘ 3B - .
shipmonts. Am will be observed in the two first months of the current Tattorsall Moreaux. 200 2030000 203000] 208000  3)8000{17 M ch.
yoar Rubber and Coffee have logether furnishod nearly 4 1/2 millions Construcgoes Civis. 73} 2250000 226000, 229000, 20§C00,16 Jaoy Sic
and that the u(fgro ate for each of thesc months differs bul slightly ; R ; and le
. what wus lost by the shrinkage of coffee exports in February having DenxTuREs 4 zilian |
boon mado up by Rubbor. U. Soroc. o ltauna
Bank Balances' for February show the following altorations: RYoonn.. 60| 033000)  G3§00|  £35000) -GIHN0V[2L Feb. t An
Conflanga Industrial to the
Foreign Banks B("“”)i ! Vndngteia] 100) 1084000 1934000| 1°84000| 1999000123 - ! sums of
4 raz ndastria :
Tanuary/99 Fyhrnacy /09 Fobruary /08 s (mull)d. ORI 42] 2004000| 2003000]. 200§000/ 1974000(13 ~ Rotlisch
L N oronl do Comnér~
London& Brazilinn,.... 14.977:276% 15.666:730§  14.910:0008000 0oy et v 111] 163§000] 4634000 1633000] 103400021 » T
London & . Plate, ... 22.870:303§.. .. ... N 11.199: Banco da * Gredito . ) | e
Boitish of . Amorica,.  8.422:7105%  4.137:865%  4.116: 0 Movel . ., ... 175 325000 323000  323000) 33000 9 e
erman Bank., .. . 15.413:361 13.532:78 14,221:00 : - 4 it
Franch. ... ) 8.2’79:’018;- 8.361:610F  6.613:000 MORTIAE HONDS : P litions
Nadional 000000101000 2053:490F  .5629:6288  1.270:0008000 | Grodito Roal de s. - trota o
- — Paulo .o . ... - 0] 053000 CIH000| 04000  53R00011T > L e an
12,616:3825, ... Ll 49.308:0008000 - : i | the com
‘ bad mor
L
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During the week ending March 3vd the Rio de Janeiro Stock
Exchange.Market showed but little- animation the declarad sales
amounting to only 1.601:079$ which was distributed as follows :

934:5745000
429:2128

Government Securities .
Bank Shares, . . . .. ... ...,
Railway and Tramway Shares.. . . .
Insurance Shares , . .

Cotton Mill Shares. . . . ., . P
Migcellaneous Shares. . . . . .. ..
Debentures. . . , . . e e e .
Mortgage Bonds, . . . . .. .

1.601:079300)

Government Securities show an all round improvement.
Apolices 5 o/, curvency advanced 11%, and fractions 25%; Internal
1889, 4 */s Gold Ioin Were quoted at 1:3803 against 1:3603 the pre-
vious quotation ; 1895, 5 ¢/, currency loan (bearer) gained 53 and
ditto (order) 103 ; 1397, G o/, currency loan (bearer) 83 and ditbs
(order) 23 ; and the Rio Municipal loan 5 %, 2§ to 1603000,

Banks. This kind also registers an almost general improvement
the most important being in Rural Hypothecavio from 2105 to 2533 ;
Republicas closed at 1753 against 1733 the week before ; whilst Cons-
tructor which was largely dealt in relaps:d to 113 [alling 13 since
preceding quotations,

Railways and Tramways. U. Sorncabana e Ituana R’y closed
463 and fell even as low at 423 whereas former quotation on 17 IFe-
bruary was 533, Tijuca R'y oblained its fiest quotation at 153, The
Jardim Botanico Tramway shows amimprovement of 33 par share
whilst 8. Christovio Tramway dropped from 1833 on 2lst February
to 1703 the cloging quotation this week.

Insurance. Prosperidade, which was the only kind sold, ad-
vanced 33 to 178000,

Cotton Mills. The only alterations were a fall of 33 in Con-
fianca Industrial ; an imporfant rise in Progresso Industrial from
138% 10 1703 and an advance of 33 in Brazil Industrial and 103 in the
Curioca mill. .

Miscellaneous. Melhoramentos weakened from 218 to 203300.
Loterias Nacionaes from 823 to 733390, and Tattersall Moreaux from
303 to 203, the only improvement heing in Construcgdes Civis of 23
to 224000.

Debantures. Prices of this description ware well maintuired,
Brazil Industrial Cotton Mill advanced 33 Lo 2003 whilst Banco de
Credito Movel receded 13000,

BUSINESS DONE ON THE S, PAULO STOCK EXCHANGE
‘FOR TIE WEEK ENDING MARCH 3wp 1809

Deosorlption © Bales Higheat Lowost
BANKS
Commorcio & Indusleia . . . 150 3025000 3024000
S, Paulo. oL L0, 0L, 101 1385000 1345000
Unido do 8. Paulo (70$000) . 200 2065000 265000
RAILWAYS AND TRAMWAYS
Paulista Railway. . . . ... 698 2403000 £363000
Mogyana B e e e e 529 2205000 2173000
MISCELLANEOUS
Companhia Agua e Luz (89$000) 8 100£000 1002000
do (1005000) 3 1205000 1205000
Companhia Unido Sportiva . . 4 325000 325000
MORTGAGE BONDS
Baneo Crod, Real. . . .. . . 204 663500 603000
Baneo Unido, . . . . ... . 93 725000 T$I00

The tolal declared sales on tho S, Paulo Stock Jixchange for the

weck ending March drd amounted to Ra, 469: 1393000 distributed us
followa :

Bank Sharos . . ., . ... ...... 6423003000

- Railway Shares, . , . . ... ...... 382:0098000

012 Iab. Miscellaneous, . . . . e 1:888$000

0z 2 Mortgage Bonds. . . . ., .. ......  20:9025000

0123 - = - 469:1898000
)0]17 M 'ch.

010 Jany

00121 Feb.

0023 »
ooty »
)oolzl »!
0O 9 »
00|17 »

T e e g T TR

Sdo Paulo Railway Company, Limited. Allotment lettisrs
and leters of regreb for the debonture stock of lhe Sio Paulo Bra-
#ilian Railway Company, Limited, have been posted. .

An official quotation on the Paris bourse has beon given
to the Bruzilian Funding Loan, with oporations for tho account in
sama of £2,000 or multiples of tho same, inlerest payable at tho
Rothachild's ab the exchuogo of tho day. :

Tho Review of the fiver [lute, on tho wulhorily of **a member
of tho stalf of the line,” publishes a rather sensation:l gtory about
the physical condition of the Leopoldina  Railway and the con-
ditions * of working, It would bhe intevesting 1o know who is this
*“momber ol tho stalf'. By the way, the Ifinancial News of yeatordiny
trots out tho feewicw’s paragraphs, and piles on n little ngony of ils
own aboul the offect wliich tho Btatemients will hive on the price of
tho eompany’s “alocks.”, Wo tvore nol awars Lhal tho Leopoldina
had more than ono **stoek’” — but that s a deliil, © -

[,

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

WEEK ENODIN
10ra Fen 1809 PREVIOUS WERK

DESCRIPTION

Min Max Min Max

Government Secarities

Gold Loan 1879 4 14 o% . . ., ., ., ., 62 65 92 63
» 1883 434 o, . . L., L, L] 62 64 03 65
Bt A 63 64 54 6
“» 1839 4 Yoo o v nu e »of 61 g 62 '3 63 64
West of Minas Railway 3 % ... .... 6 67 67 69
- » 189559 . . ... o 63 70 0 7%
New Funding Bonds 18985 9, ', , . . . , . 8: 40 89 9
State of 8. Paulo 5 9% . . . . ., . Do e 89 9l 89 91
Corporation Bonds
City of Rin de Janeiro 4 % , . ., ..., 86 u8 86 83
City of 8antns 6 9. . . v u v v v,y .| 9% 101 97 100
Ballwayy
Alaghas Limited . .. ., ..., .. ...} 5 6 4% 5 14
» 5 % Debenture Stock » o « o . . .| 5% 57 33 53
Bahia e 5, ¥rancisco Limited. . . - ., . .| w5 ] 1013 9 10
» Timbd branch + . . . 5 5% i X 5 Y
Brazil Great Southern 7 % Cum: Pref . . .| 1 % 2 13
» 6 % Perm, Del.Stock( 43 50 48 50
Central Bahia Limited , o . ... .. e AT 49 43
» 6 % Debenture Stock. &1 &3 82 85
- 5 % » - 65 67 65 67
Conde d’'Bu Limited, « .". v v, . v vy o & 6 %4 54 6k
D. Thereza Christina Limited, Pref 79 . . 1 4% 4 i X
Gt. Western of Brazil, Limiteds o v+ » o v of 7 ] 7 8
» » , Perm: Deb. Stock .| 9 97 93 95
» » L BExt. . s .| 8 85 8§ 8
Leopnldint Limited. . . . v ., . ¢ .. .. 414 4 3 4% 434
Minas & Rio Limited. , ., ., .., ., | 9K 104 9% 10 %
Natal & Nova Cruz, Limited . . . , . . .l 3 4% 3% £
Porlo aAlegro a Novo Hamburgo 7 % Pref.
Shares © .. L L L e 4 5 3% L1
Porto alegre a Novo Hamburgo 6% Mort, :
Deb. Stoek, e e e 70 5 70 - 75
Recife o 3. Francisco Limited |67 6y 66 €8
Rio Claro, S. Paulo, Limited, shares S o230 2515 23y 24 4
> » 5 95 Deb: stock . . .| 126 128 126 123

S. Paule, Limited. . , ., , ... ..., . 3t 35 33 Y H Y
> NoewOrd:....... PR I U 16 34 17

» b % Nou-Cum. Pref. , . . ... 12 12 14 12 12 %
» 5 % 9% Dobenture Stock . . ., . 137 13y 137 139
[ RR) » IR L 123 126 128

S. Braz, Rio G. do Sul, Limited. . , . . . 7% 8 1 7 4% 8%
. 6 % Deb: Stock.| 83 83 83 85

» »
Loopoldina 4 % Dobenture Stock, red . . .} 81 % | 8 % | 811

F3
]
F3

Railway Obligations

Alagbas 6 % Dobontures » . . . . . . . .. 87 89 87 59
Beazil Gt. Southoern, 6 % Stl, Mi. Dobs. 2 74 " 13

» » G % Stl. Mt, Debs. Rod.| 51 53 50 52
Campos & Carangoln 53¢ %. .+ , , .. .| 05 67 65 67
Contral, Babin Limited 6 9% Deb . - Y7 02 94
Condoed'lGn 5 % 9% Debs . . . , . .. | 80 52 80 82
D. Thorozn Christinn Limited 5 1§ %. 479 81 78 80
Miung o Rio, 6 % Debs, . . ., ., .. 101 103 104 103
Mogyana, & % Deb. Bonds, . , 104 106 105 107
Nntal ¢ Nova Cruz, Bonds 79 81 79 81
Ituans 6 % Debentures, . .. . P T v 7% 7

Banks

British Banle of 8. Amoricas . ., . . J o1t 12 1 12
London & Brazilinn Bank Limitod , . EEECE I At 20

London & Rivor Plalo Bank Limited . . , .| 5114 | 52 3% | 51 % 2 %

Shipping

Amazon Stonm Navigation C. Limited. . . .| 8 % 9% 8 % 9%
Rayal Mail Steam Packot C. .

L

1
Pacific Steam Navigntion ¢, . .., ., .. 2% | 2 xX.| 23 % 23 %
Ninlag
Ouro Probys o v w0 ol vl 0., % X 4 X
St John del Roy o o 0 v v vy y .. 1% 1% 1% 1%
SeBento . 4 v v e e e e e e X 2 1% 2
Telographs
Brazilian Submarine Limited . . . ., . J 15X 16 ¥ 15 ¥ 16 K
do [ 5% Dobs.. .. . o 110 114 110 114
Wostern & Brazilian Limited ord: . . . . .| 12 % | 13 2y 2 X
do 5% preford.} 8 ¥ 8 X 8 8%
do of ord: 4 4% 4 4 %
do 4 % Deb.stock| 105 108 105 108
Amazon Tel: Shares 1~25000 . ., .. .. 3 4 3 4
do 5 % dob: rad . ., , . &7 92 87 »
Niscollaneons .
Cantareira Watorworks 6 % dob: bonds . .| 101 {01 104 104
N » 5 % deb. 2nd issue.| ©% %6 87 v
City ol Santoa Imp! 141, 7% non-cum pref.] 7 % 8% 7 8 %
City of suntos Imp: Limited 6 sheam prof.| 10 Y | 40 X | 10 ¥ 10 x
Rio do Janeire City Iinp: Limited.. . ., . .| 8 Y 8 9
do 5 % red.| 79 81 79 81
Rio do Janoiro Flour Mills Limited » » . . .| 7 T H 7 7%
o Mort: deb.| 9 97 % 97
8. Pauto Gas Co. Limited. « . . . 4 v s oo 10 17 18 17
Rocifo Drainage [imited 3t Mort: b % deb:} 47 19 17 19
Brazilinn (Recife) Stront R'wiy Limited ord,] 0 0 X
Duwmont Coffee, orde o v o000 a0 0 v L & 1Y% 1 X 1Y% 1 x
do T 4% Cumiepraf. 4 o, . 5 WK 6 % 5 []
do 5 % % 1st Mort: deb . 84 89 kg 84
8. Paulo Cofleo Iint. 7 % Cum: praf . . .| 4 % b 4y 5
tlo 6 14 % Ist Mort: deb.| 91 o 91 94
North Drazilian Sugar Factories . , , , . . % U 4 X
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BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE MONTH OF FEBRUARY 1809

DXBCRIPTION Sales Highest | Lowest "E{:’L:"{’lﬁ"

Government Securities
Apolices Geraes 5 0,9 Currency. 1.738| 861%000] 8403000 8513000
do do miudas, . 10 8303000 8308000 8313000

do. do » 27:7003000]  831%000]  8235%000] . $S313000
do do  cautellas 12( 8258000  82530,0] 8258000
do do niudas. .| 28:9003000| 8233000 8233000 s258000
Loan 1895 5 o/, Currency.{bearer) 71| 8755000] 8502000 6753000

o do o (order). 102 880%000] 8452000 8602000
do 1807 6 9/o Currency.(bearer) B47)  934%0000  9342000( 9312000
do do do (order). 1.514]  9473000] 9403000  9175u00
do munieipal Rio 5 9/¢ Currency

(bearer)s o « o . o 00 o 2.004| 1802070| 1363000 1603200
do municipal Rio 5 99 Currency

{order). v o v v v . a ... 332|  10643000| 160003 1628000

BANKS R
Republica, « , « . . o v v v 0o 4.094(  173:060[ . 1703000 17335000
Constructore o « v o v o . . P 9,097 133500 113000 113750
Depositos e Descontos, . . . » . 100 733000 759000 75%L00
Lavoura e Commercio « , . . . « 870 412000 Y0000 H1£000
Rural Hypothecario 1st series . . 18 2353000  2303000| 2555000
do 2nd do .. 250 1215300 1198000 1212000
Mypothecario. « « . v .. ... 400] £18000 508000 505000
Nacional . » . ., o . . v 0 o 120 4,2|  1903000| 1903000} 1008000
Comwercio (fully paid) . . . . . 4021 2218000 2183000 2193000
do (40 S/g) v 0wt v .. 41| 83%000|  81000]  $33000
Commercial. . . . ., . e e e . 359] 2205000 2205000
Mercantil de Santos. , . ., . . s 117 1503000] 150300u
Popular. . « . o v v v et v v 50 23000 23000
Rio & Matto Grosso . . , + . , = 359 1018000 105000

RAILWAYS AND TRAMWAYS

Viagito do Bapueahy R’y . . . . . 1.400 23500 23000 28000
U. Sorocabana & Ituana R'y . . 387 545000/ 452000 458000
o 20 ©/0| 150] 103000 1053000 405000
Minag de 8. Jeronymo R’y . ., . » 4.032 153000 58250 g0
Jardim Botanico Tr'y. ., %+ . « 1,007} 1623000F 15030001 1568000
Leopoldine R'y. . o . o . . .. 379 8/100 $52 0] 05250/ 03250
5. Christovio Tr'y o o o v 0 o o & 550|  1908000| 1783000 1783000
INSURANCE
Indemnisadora . . . . ., ... 200 173000 172000/ 172000
Progperidade . . . . . . . . ... 5 163000 145000 16500.)
COTTON MILLS
Progrosso ludustrial . & » « ., . 440]  175:000] 4383000 4753000
Beazil Indosteind . o, 0 0. . L 23] 1558000 15580001 195000
Petropolitana., . « o v o, . v .. 200 A03000] 403000 404000
Alliangn, . . v 00 0L 200 1808000 1753000 1802000
5. Podro do Aleantnra o o o o . . 751 10530001 40580001  105%000
Confinugn Industriall .« , .« . . . 50| 150§000]  1508000( 1503000

MIBCELLANROUN

Lotering *Nnclonaes, « « . o . o o 1.703 BES000, 828000 823000
Obras Hydraulicas, « . . .+« . 16.000) 38000 28500) 28500
Centros Pastovis « . v v+ = . o 220 1 1§000] 1430001 118000
Melhoramentos no Brazil. . . . .| 2,318 223000 203000 205000
Mothoramontos no  Brazil ( timo

sala 48 M'ch) o o 0 0 0 v v 0 v W 300 233000 .
Docas do Santos . . .. v 0. 4 L0l RISS000] 2033000  2ISL000
Contral do Brazil. + . .. ..« .. 20, 533000 133000 538000
KiORQUOS « v « v 4 v o v 0 v s 9 9002000 | G005000] 9003000
Nacionnl doOleon, . v, « o\« W 125 558000, A5EN00 539000
Construcgbes Urbanas . + o .+ o 4.300 28750 S0 22507
Tatorsall Moreaux. o . .« v 0 v, 280 20000 202000 203000
DERENTURRS
Obras Publicas o« . ., oo v v w s 70 53000 53000 53000
U, Soroeabana & Jtunna R’y . 1.411 03§500, (333000 (33000
Jornal do Commerecio. « . .. 33 1633000 1()3&01)()
Baneo do Credito Mavol o 300 333000 335000
Loopoldina R’y (100§). . . 90 BEG00 88300
Unntaroirn (£ 20). . . A38 003000/ 102000

Conflangn (Mill), .
Brazil Ingdusteinl (Mill),
Emprozn Vingiio . .« . .
arloen Mill. o o0 L L L
Dogay do Santoy, . . . ...

. 1.857 1083000 1943000) 1932000
. 51 1473000 1078000| 1073000
PN 60 133000 13000 132000

L. 100 1404000 100800 1008000
63] 1960001 003000 1903000

MORTUGAGKR HONDY

Banco Crodito Real de 8, Inulo. 45 65$000] 653000 653000
Baneo Hypothocario o o . o 4 . 3.4, 953000/ 95800, 03000

The Rio de Janeiro Stock and Share Market during the month of
TFebruary dealt in 53 different descriptions, 21 improved, 10 declined,
9 remained unaltered and 17 were quoled for the fivab time this year.
Tho tota] value of tho declared sales for January was 7.008:5715750
showing u slight incroase in Fobruary which reached 7,467:478 and
was distributed hetwoen the following: —

Qovernment secacilies . , . , , . 4,622 "897,5()0()

Bank shares. . . . .. . ., .., ., 1. 27324133000
Ratlway and 'I'rnmway shaves . . . . , 3441153000
Insueanco shares , .. . . . ., ., ., 8:0903000
Cotlon Mill «do ., . ... f e e 147:3208000
Miscollaneous do . . .. ., ... .. 283:068%000
Dobentures. . . . . ., ., ..., 453: 6255000
Mortgage Bonds . o ., , o . 0. .. 334: 9505000

Tolal T.407 : 478500)

Binge Jonuary: —

Government Sacurities. — Rose: — Apolices 5 ¢/, currency, 23;
Int. loan 1895, 5 °/, currency 13§ ditio 1897, 6 o/, currency, 11§.—
Ifell: — Municipal loan (Rio)'5 %, 4$.

Banks. — Jtosc: — Republica 2§ ; Constructor T50 réis ; Deposilos
e Descontos 55: Lavoura e Commercin 15; Rural e Hypothecario (1st
series) 153 ; ditto (2nd series) 4% ; Commercio 28; Commercial 83.

Railways and Tramways., — Fell— Viagio do Sapucay. R’y
250 réis; U. Sovocabana e Itnana R’y 7§ frim 523 to 4533 Minas de
S. Jeronymo R'y 750 réis, — Rcse: — Leopoldina [2'y 500 réis ; Jardim
Botanico I'ramway 8% 8. Christovido Tr'y 183,

Insurance.—JIell : — Indemnisadora 13, -

Cotton Mills, — Fell: —S. Pedro de Alcantara 5%.

Miscellaneous. — Fell: — Loterias Nacionaes 63; Obras Hy-
draulicas 13257; Centros Pastoris. and Melhoramentos no Brazil 1$
each; Docus de Sanlus 23, — Rose: — Central do Brazil from 263
to 533000,

Debentures. — Rose:— U. Sorocabana e Ituana R’y 1$; Jornal
do Commercin 23 ; Banco de Credito Movel 33 Leopoldina R’y (1003)
1$250 ; Confianca (cotton milf) 6§; Brazil Industrial (cotton mil) 23,

Leopoldina Railway Prograss. Recent bull $ips on Leopol-
dina Railway stocks will scavcely have prepared the public for the
allegations mide by a member of the staff of the line, who states that
there are about 10 to 15 derailments a diy, that there is no tifne-
table, and thatv trains leave more or less when they like, .

‘When a new engineer arrived there he was told to go outside io
such and such a place, and when he asked what time the train left
he was told, *“Oh, any time between:seven and nine.”” In the offices
there are no archives, except in th2 memories of the employés. Mr.
Barrow and bis new stafl will have their work cut oul.

QUOTATIONS OF BRAZILIAN STOCKS & BONDS
ON THE BRUSBELS BTOCE EXCHANGE

January 14th 1899.

18834 4/29%. . ........ PN (3.25 %
1895 5 % o« v o v v v o L e e "%
Funding 59%. . . .. .. e e e . 89 v
Bahia (State) loan 5 %. . . . . ... . ir. 419
Minas ., do.dH%. .. oo 0. . o, 150

“ o DU 1896, L oL L. -
Western Minas Ry . . . .. . . .. 67

Chemins de fer du Brésil 41/2 o5, 1895, ,, 351
Southern Brazilian(RioGrande do Sul)6s;, ., 190

0. do 3y, 225
S. Poaulo & Rio Grande . . . . . ... , 345
Ch. fer Sud. O, Brés, pref, . . . . .. ,, 360

lio de Janeiro Gas Co. pref . ..., ,, 40
do. bons. . . . .. ... , 56,50
do. ord. . . ... ... L 440

Trav, ente. Bréail pref. . . . . ., . oy 430

Comparative quotations of Brazilina Bonds in London, as per
lelegrams received hy the Baneo da Republica from Messes, N. M,
Rothschild & Sons.

' March 20d Feb. 27th. Feb, 23rd. Feb, 2lst.

1870 4 % p.c. 62 659 60 62
1888 4 4 . 62 60 61 62
. 1889 4 " 62 59 60 60
1895 5 " G) 6O 67 68
Funding 5 p.c. 88 86 87 88
‘Went Minas 5 pe. - 65 64 65 G5

Brazilians in Paris. Tho Minister of Bruasels says: « The
progreas aceomplished by Brazilian 4 ¢4, 5.05, has been considerable
although exchangoe has not improved at Rio. Tho budgel is expected
to leave a surplus of 2 1/2 million sterline and the Chambers have
authorised Governmont to disposo of the Centril Railway, which will
pormit the Brazilian Government to repay the balance outstanding
of tho Treasury Bills emitted by Rothschild in 1897 and then to
rodeem the amount of paper-money in circulation, »

» Tho Banco Unidio de S. Carlos. The generil assembly of this
flourishing institution wag held on 18 February under the Presidency
of Sr, Joarquim José do Abren Sampuio.

The vealised capital of the Company i3 2.046:4303000 and prolits
for 1898, 919:1005285, exclusive of 140:3028115 carried lorward from
1807, Qut of this, dividends at the rale of 25 ¢, per annum were
distributed, consuming 738:3808000 and 148:515$180 carried forward
to account of 1899, .

In spite of such splendid results that mpeak well for the manage-
meont of this flourishing concern, the Direclors complain of the
velative paralisation of Eusiness consequent on the coffee crisia.

The comparative movement was as follows :

ORDERS ON SANTOS8 AND 8, PAULO

Discounted
1896 . L o ey s ey e e 12.233:7063
WBIT o L e s e e e 12,011:1868
L T 7.128:710%
FOREIGN EXCHANGE
L 1.188:632%
1 1.091:5303
1898 , . . . .o 577435%
MOVEMENT OF CASH
1806 0 . . o e v oL 37.233:3883
1807 © o s s o s e 42.932: 3118
18098 . . L. o e e e 31,728, 2828
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Y, 23; 6
11§.— i BAN_GOS E BALANGETES {:e'tras ntrqcnbc[ﬁ‘. ve e e e e e 50757808780 ,
X - Jnixo matriz e filines . . . . .. .. 0,808:1026900 BANQUE FRA
08itos t Ponhores de smprostimos, contas cau- RANGAISE DU BRESIL
jo (Lst i D.uiunud:s, cbnditos. ofce o . b o . B.443:0B33460 BI0 DE JA¥EIRD
R : iversas contas. ., . . . ., ., . R.4BA034I060 BALANCETE EM 23 D8 FEVERE E
y Ry ! RIO Caixa: em moeda corrente . . . . .  4.137:8648520 . ’1“;, FEVEREIRG 1 1530
— Activo
RS, .. o o 38,397:013¢ - . i
madni’ : LONDON & BRASILIAN BANK, LIKITED R 397:0138440 Acsioniskas, capital o realizar . £.000: 0003000
: . - — | Caixa, ... ..., ... 8.8i31:410§300
i g:l’:::i- .ﬂ-t.:ﬂ.- T 2 '-_}283% Passi Filiaes o n;;enles’. e e e e 43119218570
) Fuﬁdo dg reserva . £ 600,000 assrue },e!ms Jeseontaas , . L. 6. 123:03:4070
' e . glrasareceber oL L L, L0 285201478790
. Hy- : . - e Capital o . e ot e ... 8.858:5832830 guntas correntes garantidas. . , . . 2 497:2158230
il 15 : FAEANGO 3t 28 DR FEVERRIRO b 1S90 Gonts cofrsnios S 111 [ Savonsdion | (alores depostiaden’ L L v
m 26 p Acti Contas correntes com juros a prazo  2.742i0823610 | nyieoae o o B R
20638 i {00 D:posi},ns 2 prazo fixo, com :uI-,iso . 2 Diversas contas. . . . . ., ©v . v . 1.873:2788280
: Capital a realizar . . . . . . e ow . GLU6GIB36R670 | pOr lebras. . . .. oL, 503717008325
J&‘gg{[ Letras descontadas . . . . . . .. 2,643:433$110 'C:.:nxm matriz e filines. | NI ,,_‘_ﬁ_
(1005) Letras a receber . . . . . . .., . 10.002:0883350 | Tilulos em cnugin o deposito, . Passivo
i) 23. ; <Caixa matriz o filiaes, saldos de conlas 13.6!4:110§210 | Letras depositadas R Capital . . 10.000: 0004000
Ergg::::x.m'os, . con.xlils. .co.rr‘arfte's. t'z 5.510:0118510 . (Ezuntas corn:ntcs cou e sem juros '. b‘..." .205,}08
eopol-~ Garantias por contos currentes ¢ di- o I:"i’lli]'ts:ecg«lr:;r:tih a prazos fixos, . . 230
or the i vorgog valores, . . . . .. . ... 14003000 o Leteas o agan L Lt
8 that ¥ Dlv"e}'sns COMAS. . w . ..ot 540 ) Titulus elgigmr'i'o-e deposito . . .
tifn ew L Caixa, em woeda corrente ., . . . . S. E. ou 0.—Rin de Janoiro, 4 do Murco de 1390 | Diversas contas. . . . . . ... .
) i —_— I—’elu ‘I'he British Bank of South Amerien, Linite !,
. H 009231712 v, P e Saoneg, acting manager.—Irank Dudd
ide to i 60.623: 1713070 g 8 .
1 < ! - acting ncoouritant.
in lelt ; Passic —_ L. 00 0.— Rin de Janeire, 6 de macgs de 1893
olfl:{ces { assivo — __ S ‘rleraclL-’r, 1L July — 0 ghele da eontabilidade,
. . . dMur -
- M. Capital . oe e BN ¥
epositos: I
Em conta corrente 13.876: 0923510 BRASILIANISCHE BANK FUR DEUTSCHLAND l)AR ;\'
sem juros . . . . .876:99235 i
Em conta ¢orrente H 1 £
com jures e com DALANCETE BM 23:DE FEVEREIRO DE {809 LONDON & ’zl:’.‘lﬁl P,LIATE ?SAGN‘. LimiTeD
: previo avisn , . . 2.031:9713320 \ Estabelecilo em 1562
! A prazo fixo. . . . 5.921:3505820  21.860:3273950 Activo Capital, . . ., ., .. & 1.500.0600
L’ X (‘::xpit:xl realisado. , . . £ U000
4 Caixa matriz e filines . . . . .. . . 0.543:7678570 | Contas correntes garantidas . . . . Fundo de reserva . . . £ 1.070.000
: ‘Garantias por contas correntes s di- Caixa mintriz filiaes e agencins. . . . .
; VOrsos valores. . . . . .. . . 3 117:4008)00 | Letrirs n roonbers .« » : BALANCETE DA CAIXA PILI\L NE T1 PRAGA. 1y 31 Di
4 Diversas contas . , « . . . . . ... 12,922:3:33050 | Letras descontndas, . . . . JaNgmo o 1834
R Letras a pagar . . . . .« .. ... 338:9795170 {"itlr.';s c:::‘f:}“'m:xd . Aetivy
B uras Aucinn .. .
60 623:1713170 Valores depositados o . Listtras Idershccr)cr;]tuuldns ........ , 1 1:600300)
i R Caixal . » 0 re I .. 34
E ., Ea moeda ¢orrente, , . . .« . I?'”I’”"“’"'!“ R 3885680
i S. E. ou 0.— Rin de janewro, & do margo de 1399, ' Caixa matris R 2.162:547¢810
| —Pelo London & Brazilinn Bagk, Limited.—E, A, Diversas contas . ... L, 7539503900
i Benn, manager.—F, S, Pryor, accountant, Ponhores de emprestimos . . . . . 529:7723 590
i Caixa ent moeda correate . ,» . . . 833:8613560
1 Passivo 5.637:8308750
i\‘ THE BRITISH BANK OF S0UTH AMERICA, LIMITED N
| canital do b 50.000 ncs Capitel: 1 macco, 1§, . .+ . ..o 10.000:0003000 Tasstro
‘!_; ap :l‘o ;:"20’ ‘C[l!l%?_le\]l“ +000 acoGes 1.000.000 Contag correntos com jur 8.575:0158827 Capital declarado da ¢rixa filial , 50020003000
o oo 220 cnd Mie v s v o £ -000, Ditas som juros « . . . . ... ., 12.468:350$222 | Contar correutes sem juros. . . . . 1.087:5243310
i »‘upldd drc.\ mu!o. <« s e o> 500,000 Cnixn matriz filines e correspon- Doposito a praze. . J, ., . .. . 2770
i Yundo do rosorva . . . . . » 300.000 Ddunhm e el DT 10.240:5023807 [ Deporito a prazo fixo . , o . . ., 2000
il _ . Dopositos a prazy fixo, o . .« . 15.03310088808 | Calxn matriz o filines. , . . . . .. i
[lﬂ l;yl;l' i MALANGIIC JM 28 D3t FEVEREIRO DI 1809 Vfliurmi om caugiio o deposite, . . 18.537:‘.”.’}%3()0 Divorsas conlas . ., . ., . . .. 1.912: ;S‘ig
. . I rSa8 COMLAB, + 0w w w . ow e . . BRBLIBISS0E
b Activo Divorsas contas -’S_Z%i 5 GRT SIS0
. : o BRI 28526 A
2lst. [ Acgionistan, ontendag o ronlizar, . . A.444:4448440 —_— 5. 15, ou O,— Parl, 6 de feversiro de 18004, — Pelo
i I;ul.ruu desoontadns o ., eweoeoee 312812843450 Loandon & River Ilaw Bank Limited, A, /. Butler,
i ]"Klll’{:‘:;""uﬂ, contuy caucionndas o 13047845770 8. B, ou 0.— 0y Directoros, Pelorsen.—(iutschow, | gorontn.— Harry Corin, contador intarino.
i L P T T AT T S HATRAQTT e o - . N B
i .
v Dividends. The Cin. do Seguras Maritimos ¢ Terrostres Polo- (LY
“‘ tense is distributing ity 38th dividend 2t the riate of 30 %, por annum! (mﬂﬂﬁﬂﬂ @Im'hft
L ' .
« The [, . The gold premiwm has kept firm durine the. weck »lthough no COMPARATIVE ENTRIES’
enblo L riso has been est1blished. It is now veported that tho ‘Troasury hag . ” - o 3y 1898
ectol .y renewad (ho bills previously discounted in the London market and FOIL T WREK ENDING MancH Jiv 1899
have i that the Minisler of Finenee his mede temporiry areangemonts with .
L will ; Tocul .b:u'lkm-e to tide over the pressing requirements umtil further AVEMAGE DAILY TOTAL ENTIINS ENTRULR TO DATE FOR
nding H negotiations avo opened to plico the loan giuacinteed by the alcohol ENTRIES CROP TRAR
en to o tax revenne. Ib i3 expecte! bhat when Genoral Roca reliens to town, -
| during the luttor part ol the wees, something d:linits will be dono in Fhin | Last | Lastp This | Jast § Last lie el ac year
;! connection with the contemplated toan; memwhilo, the gld marckot wook | woek | year | wook | waek | yoar |77 SR
i koops steady in tho expectation of development of coming events.
£ thi i The Times of Argentina. Web. 20, l
denc;' r"» Rio oo oL 10,280 8.66710.865) 74,9401 60.672] 7.0:2) 2.52.008] 8.
i . . Wantos, . . . L |1LOTB] 842710085 S3LRUN 5R.0M0] 73,2131 5.570.410] 5,140,917
coliin | LATEST QUOTATIONS nnton o > | B | A2 397041 8410 817
' h m T s G [22.256 (17,004 21,32501055. 79D 19,66 2in] 6.032.7 5,25
from \ Turepay Mownina, Mae. 7th. (809 Total 22, 256(17.0 l, 3231100, 795] 14 ),()l)?lliU,dn 6032508 2%
wero | S
ward i Rio do Janciro 90 d/s Rank rate on London, sonRb AFFivi . . y i .
i opening rate. Mor. Trh. o o 6 3/4 Tho (,{).mb ‘.\rn\.\la wore from the following ports :
nigo- i No, 7 New York type of cofles. Spot closinz Victorin. oo 1,557 bags
f the : N prict;, on Mar. Gth, per 10 kilos . . . . 835600 Bahia . . . o o oL 000 0oL, 7‘()_ -
_ ¥ No—Tlitte ditio divo. Spob closing jrice Santos . . . L 050 .
o at New York, on Gth.,perlb . . . . cents. 6 14 Angra ‘lm,‘ Reis. . . o o v v o0 223
g No. 7 New Yurk lype of cofles March. ajiions Mangaratiba . e i
i price ditto ditto ditte, . . . .., . . . 5.95 JAPALY © L0 e o e e 6 .
i 48704 por cent. Externul bonds, Londen, Mar. oth, 61% 8. Joits da Bavra. o .0 2,823
b 1888 4 1/2 per cont oxternal honds, . . . . " 61 Cabo Feio . . v v v oo oL 10
v 1889 4 pae centb ditto ditto . . v . . L . . . . 61 Macabé. o v oo i w0
i 1§95.’? por cont ditto ditto o . . .. . ., . " 68 s
i l\wnd\lpg. e e e e e s e ' 88 . (3,462 buga
: S Mmoo Lo, » 6l The collee ontered by the different 8. Paulo Railways for the crep
i P OIS . e R up to March 2ud is as follows ; —
Past Per Total at Total at Remaininf
; Qarmo Junilinhy Soroeabana S. Iaulo Santos at S. Paulo
k Comfortsdsi - . . and othors
B omiortible n - 5 i sCrvICes : ¥ , A e -~ 5 ~, - ~
' d oo WCC]l ¢ r)og(rldmg holgs]c with cxcellent services at £1 11s 1807/8. . 4.202.621  968.307 5.170.928  5.4%0.05t 877
é . < or 5s. 6d. to 7s. 6d, per day for single rooms. Double- 1898/9. . 8.808.715  TH 25 4.540.140  4.551.160 =L

bedded rooms at £3 3s. to £5 55 P ‘
i 3s, . per week, Pennywell Road
Earl’s Court S, W, London. 7 ’

Kntries during the week are 36,133 greater than Tast week and
6,520 bags mors than for the corresponding week Jagt year of which
thoy represent 104.1 <.

)
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There scems to be some guestion as to the correctness of the
figures given by brokers for Rio entries, 2 memorandum of the Central
Railway states that entries from 48t to 3rd inst. amounted to
1,181,249 kilos or 19,687 bags, against only 884,528 kilos or 14,742 bags
as given by the Brokers’ circulars, a dillerence of 4,045 bags. So
large a difference is incomprehensible and deserves to be properly in-
vestigated otherwise no confidence can be placed in the figures of the
eatries and stocks supplied to the Rio market.

The Jornal do Counumercio anggests that the Revenne oflices of the
States of Rio and Minas should supply, dly, the strtistics showing
the number of kilogrammes of coffee on which duty is paid, but we
think that if the different railways would take the tro:ble to supply
correct data, as is done at Santos, the restlt would be mueh more
reliable. It is no wonder that stocks get all wrong when the entries
are manipulated in this manner,

Total entries for the crop to date, March 3rd, at Rio and Santos
are 1,122,195 bugs less than last year and represent 70.6 % of lust
year's crop ab Rio and 83.2 % at Santus. On this basis our estimate
for the current crop is as follows: —

5 T T 3,038,221
SANOS + v 4 v e e e e e e e e 5,437,786

Both. . . oo oo 8,476,007
Last week’s estimate. . . . . ., . . 8,420,117
Previous week. . . . . . N 8,478,308

COMPARATIVE STATEMENT OF EMBARQUES AND
SHIPMENTS

FOR THE WEEK ENDING Makcu 3rd. 1899

TOTAL T":‘:;‘f‘”’fm“
g ' s N . Same
. Brasil|BritishiOther | This | week | m, -
States § and | Colo- {Portx| week | last T hu) sk ”',s‘
& |Coast| nres year yoar your
£,507] 2,900015,515/2,578] — | 62,50 su,sm‘ 2,337.212(3, 133,212
6°5] 56.152{ 563 - — 57.3 B 75,5911 4,323,005(4.600,660
42,272 59,001(16,0831 2,572 — [110,080]165,200| 6.16),577|7,783,872
Daily
avernge| 6,039 8,437} 2,208  368| — | 17,144} 23,013]  27.077] 31,514

. Shipments during the week ending 3 March are 4,437 less than
for tho corresponding week last year and 1,122,195 loss for the
orop,

LOCAL STOCKS
(o¥rIciAL, BTOGKS) .

March,3/90  Toly, 24/9

Rio. « v v v v v oo oo . 248,219 247 833
Sanlos o o o v v e e s ey e e 531,110 507,550
o Both. . v .. v . 782,350 751,133

IN 18T & 2ND IIANDS AND AVLOAT

{Istimated accarding to the moeth.d introduced by t'e Brazilian Review)
RID
. hags
Stock on February 24th. o o o0 o o0 L L L0 2200810
Kntries during the weok ending Maveh 3nd,
By the Centreal Railway . . . . . .
Barra Dentro & Leopoldina , ., .
Coastwiso ale. . . . . ., . 77812
306,622

Shipmonts ag por manifests during

the week ondkine Maveh i, . 36,292
Local consumplion 1 week, . . L . £.250 67,742
Stock on Marel 3ed, . e e e e 239,080
SANTOS
Stock on Februavy 20th. . . . . ., 508.017
Eutries during the week onding . . . .
March ded . . . ., [ 83.833
TTOUL 882
Shipments as pee manifesls during
tho week ending March 3red . . 08,361
Stock on Mareh 3ed , . 533,521
Stocks ab Rio and Santos on Mareh 3ed . 772,601
ditlo on February 24th, T37.357
Foroign Stocks ’
b 28,99 b 20,89 rob 28/08
U, States, oo o, 993,000 920,000 789,000
Havyre. ., . 1,341,000 1,333,000 1,003,000
Hamburg. ... 749,000 — 695,000
Kurope ﬁons). el 222,600 — 186,250
Visible nupBly J. 8 1,405,000 4,382,000 1,155,000
Doliveries U. 8. .. . 76,000 80,000 79,000
Visible supply World Dunring
& Zoons ligtimate (fons). ..., 386,000 — 357,000

MANIFESTS OF COFFEE
Salied during the woek sading Maroh 3rd 1399

FROM RlO
DATR VESSEL DESTINATION SHIFPER BAGS | TOTAL
Feb.
25 Cintra. « . .. . chubur%. <. o K. Krisehs. . . . . . 500
" do . do R. Riemer & Co. .-.| 250
* do do Pecher & Co. . . . . 230
" da do K. Valais & Co . ., . 225
N do Copenhndgen « . .{R. Riemer & Co.., .| 1.37
" do [ Ornstsin & Co. ., .| 300
' do do K. Krische. . . . . .| 500
" do do K, Valus & Co. 500
= do do Aratz & Co. . . 500,
N do do Emp. Ind. Braz S 151
" do do M. . LFreire & Co, . 300 5.275
25 | Victoria. . . . . |Southern Ports .|[Riqueira & Co. . . .| 620
» do do Z. Ramog & Co, . . .| 140 760
25 |Iepoan . . . . . dn 1E. ston & Co. .| 230
N do do 1. & Co. ..l 210
" do do M. Presser & C.. . L) 147
" do do G. Trinks & Co . , . 1 578.
%1 |Roman Prince . |New York . . . .|J. W. Doane & Co. .[ . . .| 20 000
27 |Portuyal. . . . . |Montev:déo. . . .|Suudry, . . ., . PRY St
" do Buenus Ayres . .{sundry. . .., . o 1.809] 2,003
27 |Corrientes. . ., .|Havre ., ., . . .|K. Krische. . . . . . P 500
25 |Bellena . ., . . New York ., . . .|Arbuckle Bros. . . .}16.00%
" do do W.F. Mc.Laughlin & C.{ 5.000
N do do Arotz & Co." . .+ .| 2.000
" do do Rob. do Couttv & Co.] 1 213
” do do Ornxtein & Co.. . . .| 1.
” do do K. Valais & Co .
" dn do J. W. D.ane & C. 200
" do do Levering & C,. . . .|
” do do A I & Azevedo . . 2001 27.447
28 |Espirite Santo. . |Northern Ports .|%. Ramws & C, . . V75
" do do J Dias & lrwdo. . o] 200
" do do G, tiudgzon & Co. . . 100
» do do Jo Moore & C. . . . 30
" do do D. I. & Almetda. . . 60| £05
Mar, v
1 |Corditlers . . . . {Bordeaux. . , . .|Sundry. .. . . . . 16
" do Oran, . o . . . .|Sundry. ., . . . . 375 391
1 |Desterre. « « . . |Southern Porls. .|%. Ramos& Go . . .| .. . 100
i |ien.. « o .« . [Port Elizabeth. .[P. S. Nicelson & C.] ., . .| 6.500
2 |Marejo . + . . . [Northern Ports .i%. Ramos & Co. . , 23
” do do Ornstein & C. 30
" do do J. Ding & Irm@o. , . 300!
" do do R, sampaiv & Co. .{ 223] 4.901
Total. . . o« o]+, .| 65,202
FROM SANTOS
DATI VRSBLL DEATINATION SHIPIKR BAGE | TOTAL
Feb.
2 | Ypirera, .. ARie. . . L. L. K. Valais & Ca, . | .. . {20
25 |Campanw . . . . |New-Drleans. . .{H. land & Co. , . . 675
Mar, y
1 [Golden Wedding, |Amsterdam. . . [N, Gopp & Co., Ltd . ., 5.000
2 |Braganca. . . J|Rio, ..o . L L, 4. Bulow & Gos . . . 394
2 do do Krescho & Co o o o @ 173
568
2 |Amasonas. . . . |Rotlerdam, .|Thesdor Wills & Co.
" do- o Nogsuek & o, . .
» do do K. Johnston & Co
e do do Ao llnw & Coo, L
" do do Krische & Cu, . .,
" do do Ny ropp & Col L,
" do do Ho itand & Go.
" do do He Elhe & 6
" do do G. lnyn & ©
" do do H, Wonltle & -
" do tdo V. Leckwyek & Co |
" do Humbneg, o o0 Ntz &0y 0L
" duo o Thoodnr Wil & Co,
“ do do N.otippp & Gl Ll
" do do 15, Johnaton & Co. L,
“ do do H, Woellje & o, .,
" dn do Kreehe & Co, o . .
" do do G.Hayn & CH. .. S0
. 34,009
3 |ie Plate o . . fAnlwerp. . . . .{Aug. Leuba & Co . .| 1.000
" do d0 Krische & Co . . . . 20
" du do V. lLeckwyck & Co 505,
" dn Antwerp & Option|N. Gepp & Go. Litd., 30
1 dn do Zs Bulow & Co. » . p
" do London . , . . .[H. Rand & Co. .
" do 0 Go Hayn & Co. . . .
N do London & Optivn|N. Gepp & Cn. Ltd .; 8
" do do . Johnsten & Co. ., 16.913
Totale o o 0 o o o o] 38,241

The coffee saitlod during the

consigned to the following destinations

week ending March 3rd. was

Rio. ..
Santos. .

U.Slales Europoi Coast ‘R. Plate | Capo (i,"o):_:; Total
T
47,417, 6,166 | 4,204] 2,005 | 6,500] — 66,292
6750 56,032 | 1,508 | — | — 1 — | 58241
18,092 oz,ws} 5,738' 2,005 | 6,500| — 121,533

month
Unrre

Europ

Maoir
[

:

River
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Curvt
1
¥
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. The total shipments of coffee from Rio de Janeiro during the
month of February wers made by the following houses :
J. W. Doane & Co. . . , . e e e e e e 60.867
Arbuckle Bros, . . . .. . S e e e e 61.187
W. I, Mc., Laughlin & Co. . ., ... .. 251600
TOTAL Ornstein &Co. . . . . . . . ..., e e 16.496
Hard Rand & Co. . . . . . . 10.029
Karl Valais & Co. . . . . . . ... ... .. 9.340
Levering & Co. . . . . . .. .. ... .. . 7.756
Dg E, Johnsion & Co. . . . . . . .. PN 7.522
9,0 aretz & Co. . . .o Lo oLl 7.03
25 Zenha Ramos & Co. e e e e e e e e e 6.270
75 Steinwender Stoffregen & Co, ., . . . . . . . . 5.301
00 Karl Krische . . . © . . . ., ., e 4,399
00 } Rich, Riemer & Co. . . . . . . .. ... .. 3.733
gg Neumann Gepp & Co. Ld. . . . ., . ... 2.500
75 - Roberto do Coutto & Co. . . . . ., . . ... 2.494
00| 5.275 Andrade Fort's e Azevedo . . . . . . . . . . 2.380
— ‘ P.Prader & Co. . . . . . . ... ..., . 2.322
N i Jorge Dias & Irmdo. . . . . . .. ... .. 2.170
760 ; ISmpr-za Iedustrial Brazilsira. . . . . . . . 2.975
5 Aug., Leubd & Co. . . . . . . e 1.770
J. Moore & G . . . . L0 L. 1.637
i Siqueira & Co. L L Lo 0L 0L L L. 1.778
378. W Figueira & Irmido . . . . . . .. ... ... 1.173
9 Pecher & Co. . o 0 L o o o o 0oL 1.500
e 20 0%0 ; G. Gulreon & Co. . . . ., ... ... 1.320
000 2,000 - G. Teinks & Co. . L Lo L 0L 1.004
i ! B, Ashworth & Co . . L L oo L L L, 591
500 ! Novten Meraw & C, Ld, . . . . . .. .. 476
: M. C. Freeice&C, . . . . .. ... ..... 300
. Ribeiro Samprir & Co- . L L0 oL L L 2387
i Domingos Pereira & Almeida . . . . . ., . . 277
N Viuva Wen Guoimardes & Co. . . . . . . . . 200
M. Presser & Co. . . . .. ... ... . 167
Van Leckwyck &Co. . . . . . . ... ... . 125
= P.Tinoeo & Co. . . . . v . .. ... . ... 115
27.411 o Tonseca Silva & Co. . . . . . . .. ... .. 100
! P, Sattamini & Co . ., .. . ..., . 100
i Thesdor Wille & Co. . . . . . ... .. .. 100
" Mell» & Irangois. . . . . . . ... ..., .. 8)
' Paves & Co. . . . . . . . ... ... 60
£65 I P. 8. Nienson & Co. . . . . ... .. h2
‘ i Sundey . . . ..., 2.162
38 an i 264.755
- i
- G.ggg i The total shipments of coffes from Rio de Janeiro during tho
w2yl . ; month of February were to the following destinations:—
'1‘.38 L Unrrep States:
225 1.001 bi NewYork. . ., ... .. .. ... 469,413
—|— - New Orleans . , . . ., ..., ... 30.597
«f G6.202 !2 Baltimore, . . _ . ., ... ... . 7.793
i Galveston, . . . ., e 7.000  21(4.803
i Eurorn: )
e ' Muvsoilles, . . . ., 0 .0 ., .. .
ot Hamburg . . . .. ., ... ..,..
a8 | roTRE | Turkish povts, e e e e
— Trieste . . . . . ., ... . .
Coponhagon, . . . ., . ... ...
A i Havre. . . .. ., [ .
N i Antwerp ., ., ..o, L. L L.
ki Odessa . . ., . .., .. .....
B0 ; London, . . . . [ PN
395 Soubhampton , . ., ., ., .
173 ) IFiumo C e e e e e e e e
. 508 | Genna. . . ., . e e
ﬁﬁ : Mv?sinu ...............
' ! Cadiz. 0000
ggg ! Lisbon ., , | | .| e
230 i Bordoaus . . . . . . . e e :
000 ; Naples . | e . 8 25,466
000 !
088 : MEpITHRIEAN
500 ) Orin, . . . . 875
2(38 3 Algiers, . b e e e . V625 2,00
ol ;
!,;’(7"; f\; River Prars
000 \ B.ooAyves . . .., . « e 5.601
Z')g 3 Montovidéo . . . . ., . . THH 6.316
i
oy i Cutint
o) | Valpavaisr .o 0L, L 150
2.0 I Taleahwno, . . ..., .. ... 50 200
H0b R .
zgg 3 Braziniany Coasr
1100 \ Nortliern ports . e i e e e 13.247
(igg } Southern povks . ., , Ve 2.253 15,470
500} 16.913 ¥ 204,755 bes
.o 34241 i — o
- Tho total shipmonts of eoflao from Sankbos durine the monsh
3rd. was of Fobruary, were mado by tho following liuses: —
T i focts Hoyn & Co, o0 0 0 L L L L 69,351
Total : Nuumann Gepp & Co. v o v v 0w s v o v o 68,371
Theodor Wille & Co. . ., ., ... ... . . 10.862
. Arbuckle Drothers, . . . . . ., , . ... .. 39,614
66,202 Kaorl Valais & Co. » v o v v v v v v 25,486
58941 Auguste Loubt & Cov v v o 0 v 0w w s v . . 23,737
bl Lol T.W, Doano & Co . ., . . .. e e 22,448
124,533 Haed Rand & Co. . v .o ooty L B8
J.

E. Johnston & Co. . , , . . . 18.250

Aretz & Co. ., . . .. e e e 14,250
Roso & Knowles . ., . ., ... .. N 10.657
chr'v Woeltjo & Co . ., , . . .. ,..... 6. 450

Trommel' & Co . ., . . ... ..., P 5.000
Nossack & Co. . . , , , . e e e e e e 4,959
Krische & Co. . . . .. . ... .. . 4,703
W. K. Me, Lavghlin & Co. . ., ., .. 4.365
Prado Chaves & Co. . . . . . N 3 513
Zerrenner Bulow & Co. . . . . .. .. ... 3.381
Holworthy Ellis & Co. . . . . . . . 1,925
Borges & Irmdo. . . . . .. ..., . ... . 1.142
Van Leckwyek & Co. . . . . . ... ... .. 1.048
Sundry . .. L. L L. L. e e e e 1.285

The total shipments of coffee from Santos during the month of
February were to the following destinations ;
New-York . . . . . ... ... ... .... 18.035
Havee . 00000000, 69,140
Mamburg, . . .. ... .. ... ... 9147
Teieste. . . . . .. ... L. 21,988
Rotterdam . . . . . . . .. L. 21,623
Antwerp. . . . . ... L L L L L 12.073
London. . . . . . ..., ... .. .. 8.997
Copenhagen. . . . . . . ., .. ... .. 6.0655
Gamoa . . . L . 2.232
Alesandvia . . . . ... L 2.000
Margeilles . . . . . .. ... . ... .. . 1,009
Fiwme . . ., . ... .. e e . 50
Venice . . . . .. ... L, 50
New=Orleans. . . ... ... ........ 675
Bremen. . . . ., ... ... ... ... 503
Constantinople . , . . . .. .. ... ..., pui]
Buenos-Ayres, , . . . . e e e e e 400
Vigo. . L ..o L 41
Naples. . .00 00 000000 32
Coasb. . . . ... ... 1.552

301,603
COFFEE PRICE CURRENT

FOR THE WEEK ENDING MARCUH 3rDp 1899

Description Feb. 25 | 27 | z8 [Mareh o | g Al

. min . 8.987f 8.987 =1 5,783 8.919] 8,014 -
Rio N. 6. por 10 kilos. . inm‘ oriot| uosog| 8591 5 ooe| 349 B9 g 0z
min. o w., - 4] 8.375} 8.511] 8.514 -
PNGTa e o) 8.0m0) Bakg] $3T0) S S0U g5
min. &470] $.170 -t B.102| 8.238( 8.238] . 5y,
» NBy ;nmx. go306] 5.306] 3170 g 70 §0n05] < 30p| S-220
min, 7,898} 7.848 T.830| 7.966| 7.0 + v
* N0 * ;umx. 8.03s| 831|799 7750 80w g,034] 7-994
Snutansnperrar por {0kil . §.100§ 8,000} 7 900{ <,000| 5.100| <.100] R8.033
v Good Avarnge 7.690| T.5001 7.400] 7.500| 7.690] T.0000 T.0e3

N. York, par b,

« conts

Spot No, 7, , 6 % 6.27
e R, o % 602
Optinns. March. . | H.30 h, 87
" May IO .40 3,30
" Sep o 5.75 5,70
Havre, pay 50 kites
Options, Moveh o freanes 36,00
v M., “ 36,50 3
" Sep., " 37.50] 3
Hambvr gy por 172 kil i
. i
O tions, March, plunnigs 30.00 . k .001 40.00f 20,558 20050 24,83
- May, . 30,501 S0.201 R0.2% 30500 30 00 2,75 30.2¢
- Sepre . 31.50) 31.25 31700. 31.09) 30.75) 30,500 31,00
Landon per ol .
Opliong March, shillings 29 of 209 24.)/"'71 2301 2031 25,00 2045
Vv, L v /3 A0/ W05 8043 2ol 24l 20/10
Nop, “ 31,3 31,3 31/-[ 34/3| 804 3w el /-

Rio prices have been fuirly maintained No, 7 opening at 83379,
closed at 8511 to 83379 the average heing 33511 against 83120 Uie pre-
vions week, Reduesd 1o gold the averag: price for the week is 23137
as aghinst 23180 the previous week.,

Santos good average opeued on Zith ay 73500 closing on 3rd
ilareh ot tho siuno price, the average (o the week holng 18523 per 1)
kilos as apningb 78730 for the previous week and radueod by gold 13015
ayrainst 23009 last week, '

New-York spot price= for No,
from 6 118 1 b,

Tlell foom 6 308 6 6 {11 and No, 8
Options showing shinilar weakness

.. Havre, May oplions gave way from 36.59 to 5
Hambury. May options fell from 30, to 29 112,
London. May options fell 1 shilling from 303 10 2073,

<t

T

DRINK FRANZISKANER BRAU and PILSENER, the
bost in Rio.
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SPECIAL MARKET REPORT

Mondey, February 27th. The market opened undecided with
128700 for Type No, 7 being asked by commissurios. There was 2
fair demand on the part of exporters ab 123500 and 128600, at which
price ahout 8,000 bags were sold, the market closing with offors undor
these prices but witlout sellers.

Tuesday, February 28th. Conmissarios asked 123100 bub dealers
(ensaccadores) showed but litlle animation. 1Sxporters offered 123200,
without any great desire tu buy, but no coflee was to be had at this
price. abont 8,000 buags were s.1d at 123100 the market closing with
a tendency for the vise.

Wednssdry, March 1st. Owinr to the Inw offers of the day
Lefore, by exporters. the maviket opened with commissurios asking
froin 128300 to 128500 per arrobe. Bome exporters showeld but little
desire to enter the market bub others made free ofters, sales being
realised of abo it 14,000 bags at 123400 pere arroba for Type No. 7.

Thursday, March 2nd. The market opened firm with comiis-
sarins asking 123600 per wrrota and dealers Imying freely al this
price. Kxporters made free offers at 128500 and 123600 per @rroba, the
declared sules wmountinzg to wbout 25,000 hags.

Friday, March 3rd. The market showed animalion with 123300
ruling at romoadssarios. Some exporters sbowerl lirmness bub others
were quieter, about 18,000 hags having heen sold at the previons day’s
rates.

S.turday. March 4th. The markat opened quicter on the part
of ronnisswrios at 123600 and 125800 ; exporters conlinved their oflers
on the basis of 123500 ut which Lhere was o fuie demand and sales
realised of about 17,000 bags the market closing with there prices
well maintained.

The total sales of the week amounted to about 90,000 bags,

A corvespondent from New York sends us the following catting
from the New York Jouwrnwl of Couviper-¢ ol 1Mk January.

Editor o «The Journal of Commere: and Commerciat Bellatin »:

< Sied In vour isss of to-dwy is cibed a note fron the «Rio News» of
Dacember 20th, showing that a plapter received in Santos n :t proceeds of anly
ong mil reis say 15 cents, for 21 bags cotfee.  You probably did not stop to
eonsider what a joke this i ‘wenty~one bags ot colfes, it of standard
welght, 6 kitos cach, equals 1.250 kilos. If the colfee were average quality it
could have bLeen sold at the then current price of, say, sovenmlreis and five
hundred rois ( 0) per 10 Kilos, sty, 126)<73500, rs. 9945000, Deduct (reight,
suy, 1733800 ; v, 108160 ; 3 per cont com., say, 283320; thus equal-
ling a deduction o 280, leaving a net prica for his collee of rs, 7318720,
which would give the planter very nearly 35 wileois per bag for his colles, or
about 4 cents per lb. Plonse notice that the freight would figure nearly one
cont per powd, which is pure nonsenss, and so also must he the «other ex-
penses» named of rs. 1843300 — about another cont per pound, This expla-
Nation is only warranted on the ground that the «Rio Nows» must.-have been
imposed upon to print such a ridiculous statement.
X. XX

Tho exteact from the Jelo News which gavoe rise to tho foregoing
remarks ig ag follows.

a— A plantor vacontly shippod from HBolucalt to his commission mor-
chant at Santos 20 bags of golloo, which were sold for 3813200, Tho oxpsnses
on thin eoflon worh as follows I— Iraishi, 1733800 5 enrtago, 103160 3 v
comminsion, 113440 ; other sxpansos IH-X:}H(J?); tolal, 3804200 “Lhe planter con-
gequontly recevod lor hig 21 baga of collos the sum of $4000.

Gortainly our eorrospondont hag somo cause for surprise. Wo do
not know whare our contomporvary got his ligures, hub certninly oi-
thor Lhe Botueatit plantor must have been an utler idiot to eoll
collee worlh 8195000 lor only 3818200, or the coffos must have heen
of a schocking bud quality,

Prices in Octobor aml November ranged about G$500 per 10 kilos
of gooll average which would make 21 bags come out at 8105000,

95$700
165270

1123060

Freight (vom Botucatit to 5. Paunlo per ton is . . .
and Trom S, Paulo w Sanlos, « o 0 o o L .,

. T'he distanee from Bobueati to Santos is 385,5 kilomotres or nearly
240 miles, and freight comes out at the averige rate of rxchanue, al
316,80 1. States money per ton of 1.045 kilos or 0.6 conl. per Ib,
for the whnlo distance.

What the itom £513300 for other expenses refws to, wnless it he
coal ol produclion, wa ginnot tell. Exclusive of freight, enrtago ot bhe
vie ol 500 veis o bag and eommission of 3 ¢, the plantor in the State
ol 8. Poulo hag no obhor exponsvs fint mavketing his goods, If ¢ost of
production bo intended to be included, then this ftem goems o bo
Lo Inw, eoming oul ai only 23200 pee wrirol.

A\ awreful calendalion of tho cost of production and markeling
cuflor in 8. Poulo published in No, 4 of lasb year's Reriew gave the
following results

Caring, weeding, picking and  harvesting,
drying and sorting, hulling “and clearing, car-~

trge,  nnnagentent ol repairs oil TlAlite Tper
arroba. Lo oo e e s e

If to this he added the cost of freight ub the
ahove rates equivalont o, o o .

43000

15670 per arvoba

Carliro © 0 L v o L L s e e e e e S125
Commusgion 3% on 3700, « o v . o v o 3201
25046

the bl eost of prodnetion and delicnry of an arrebe of coffoee from
Bobueati will ho 63986, which, deductod feom  the markel price
3700, lonves 23711 por arrobe, or 109856 por bag, for inlerest on ca~
pital wnd profils, On a small Kstate of 470,000 trees, wo estimatod
that o pay intorest at the rato of 10 % per annum 435745 per arroba
would be roquired, go that with only 28714 intereat would bo reducod
t0 5.72 %. 1\?thm|gh nob a high rato for 8, America, even al present
low prices it would seom that coffeo planting in S. Paulo, at least, is
not such o bad business as the Itio News makes oub,

The cost of production of Coffes in the State of Ri The
Revistu Agricola publishes the following extracts; 0

Cost of 1 hectare of virgin ground. . , . 1008009
Telling and Cleariog. . . . . . ..., .. 808000
Holeing and Planting 1,200 plants. _ . . 603000
Interest 3 years at 1207, . . . . . . ., . 1808000
Weeding 4 years. . .« .. . ... ... 3018000

Cost por hectare planting 1,200 trees. . . 724%000

Yield of -1' hectare producing 96 alqueires
of coffee in cherry, picking al 80U reis

per algueire . . .. .. L. 0L, L L L. 763800
Cartage t drying ground. . . . . ... . 193000
Waushing and drying, . . . . . ... .. 193200
Interest on eost of | hectare planted . . , 86500
Cost of 96 alqueires . . . . ., . .. 2013000

Which give about 32 arrobas coflee the cost of delivery of which
15—
Cartage trom planiation to miil per arrota

S0reis. . ..o Lo L L L 163000
Milling and hive «f bags. . . . . ..., ., 163000
Freight tu City (Cantagallo to o). . . . 443800
Cartage Lo warehouse . e 43000

Sale bt say 118000, . .

Difference. . . . . . . .. 693200
. e,
of which 15210 per arroba is paid in taxes
tothe State ., . . . . . ... ... . 383720
Leaving for the planter’s exp:nses and
profibss. . . oL . oL oL L. 303480

530/, go to the State !
45%/, go to the Planter!
A splendid business — for the State!

Stock of coffze. The stock of coffee in deposil in this city pro-
ceeding from the Stale of Rio de Janeiro on 23th February amounted
Lo 33,205 bags or 1,991,700 kilos for #1l which export permit has been
already granted.

Crop 1899-1900. Reports from S. Paulo advise picking as ha=
ving commenced and that washed coffee of the now crop may be ex-
pected as early us April.

As regards tho coming crop, reporis seem to agree that it will be
larger than the current one, probably 9,000,000 upwards.

Thecurrent crop will, it appears, reach at least 8 112 millions, and
if now coflfec enters in April and May to any considerable extent may
casily oxceed ib, '

COFFEE IN NICARAGUA AND GUATEMALA

Jxporls of Coffeo frum Nicaragua in 1806 wero as follows: —

Weight Value Destination
o 4,112,470 647,653,801 U. States
3,474,479 2.276.081.00 Gormany
5U3,072 271.658.6% I'rance
863,699 A0:131.03 (i, Britain
447,010 271.340.6) Italy
11,484 19.176. 40 Austria
Total . o 6,503,12 4,458,494, 21

The largest portion was expurted cletn as « Café en oros , about
1/19 a8 “porgamino™ and 1,100th a8 « (*afd negro » and 3/100th as «Ce-~
vozivw,  IBxpovis in 4879 wero 3,529,300 Iz of the value of $242.344,
rose Lo 11,882,000 Lbs in 4890 of the value of $2,731.680 and 14,303.000
s in 1890.

From Gualemaln exports of colfee were:

- Weight Dostination
11,962,117 Statos
16,268,078 Germany
10,392,817 Eangland

1,585,563 France

Total, . T, 143,905

Rt
In.addition to coffee Guatomala exported in 1891, 317,300 Ibs of
Rubber.
In all both Nicaragia and Guatemala exported only 460,714 bags
of 60 kilos of coflee in 1895. Not a very formidable competition !

The market for Brazil grades has shown a steady tone, There
has heen o moderate amount of activity to the disrributing husiness.
~ Indications have beon that tho country trade hos been working on
very moterato supplies and Iatterly there has heon o disposition
shown Yo incrense holdings to some extent, owrlera fur fair-sized lines
being received during tho week. A\ uiet bot steady market has been
roported for invoices. Jobbers, as « rule, have faic stocks in sight
and bave not been disposed 10 add to their holdings despite the fact
that they were having o fair trade. There was, however, no pressure
to sell coffee; in fact, of the lower grades there was a scarcity of
supplies fuor immediate delivery. Rie No. 7 on the spot has advanced
to 6 H/8c. Only a small volume of husiness has heen transacted on
a cost and freight boais, the firm offers received from Rio and
Santos being on too high a Lasis to admit of trading. West India
growihs have had only o mederato sale, buyers holding back awaiting
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developments, There has been, howaver, no pressure to sell coffeo
and values have hold to a steady basis, closing at 8c for fuir Cucuta
and 8 3/4c for good ditto. East India growthy huve been quiet and
without chiinges, New York Journal of Commerce, Jun. 16.

Changes in the market for the Brazil grades have been
few and of uo unimportant nature. Some tolk has been heard relative
to the large visible supply fur tha United States, hut it hus not had
any pronuunced weakening influence upon the situation. The advices
received from primul markels have continued steady. Only a limited
number of firm offers have been received and no business of impor-
tance has been transacted, due to the [act thab the prices named
have continued above u parity with values in the loecal market, The
fact that the Brazil markets have held steady and haveoflered only
a limjted amouat of coffec firm, in the face of the increased receipts
the past month, has led many of the locul trade 40 bhelieve thab the
cofice now coming to hund wassold in December fir January shipment.
Only 2 limited volume of distributing business has been transacted
during the week. There bas been, however, some call for the lower
grades, which for immediazte delivery have been in small sapply,
and have been held for full values. The market for invoices has leon
dull but steady at 6 5/8¢c for Rio No. 7 on the spot. West India
growths have had only a small sale, hut as there his been uo press-
are to sell values have heid to a steady basis. Hast India growths
have received increased atiention and the desirable grades have been
firm. Nao Yok Journul of Cominerice, Jan. 23,

There is great difficulty in expressing the feeling in the lueal
market in regard to coffee, as trading (rom lirst hands is peactically
at a standstill and jobbers do notb seem to know the reason for this
Iack o1 interest, other than that th: usual January dullness,
mentioned last week. is more apparent heretofore, No particular
reason can be given for this, ns the visible. supply of collee at the
firat of the year showed a decreas: under the’ visible supply of
the first of December. Althcugh the receipts of Brazil coffees are
somewhat larger this does notb indicate, as sume have argued, that
the planters held back their coffces durinr December and that the
crop is really lurger than the receipts huve indicated. Statishies
show that when the trade experienced Iarge receipts from Brazil in
1886 that from that time they have showed « decrease. and us the
crop of lusb year (1897-'98) was the largest on record, the planters
not getting the cost of production for their coilees, it is reasonablo
to think that they will take some steps to reduce the production or
at least will neglect their plantations as they did in 188G, and
although the present crop will be a large one, it will not be as large
a8 last year, and next year from present indications will be even
smaller. ~ News from New York is to tho effect that the same condi-
tions exist there as in the local market. Joblers say that the market
remaing firm and thab they do not look for n decline or in fact much
of a change of any kind for the present. The loreizn markels have
not shown much activity during the week. % Chicago Grocer,

Trading in coffeo in the loeal market is atill without any now
ov oxciting leature, you bhere is o stondy but rather slow domand,
buyors nov showing any hasto and sellorg not being over anxious Lo
soll below thoir lisl prices.  In apilo of thig condition ol affairs thera
hiave boon somo saley for fulure delivory of Mexican colfos, and orders
have boon put down in Brazil for fancy lots of now crop Sanios
coflee, Although it wis reported some months ago that the ol | crop
was exhausled, thero have been oprlers fillod up to within theee weeks
past, when the largest shippers of faney Suntos eoflee notified their
representatives heve that they should not take any more orders (or
old crop Sanlos.  The oqually” true reports concerning Mexican colloes
received from large shippers say thit all the old crop has been bhought
up and lbal no moro of thess goods are to bo had in Moxicn, The
New York exchange market also shews no now fontures, but roports
from there are to tho effect that there is a slight improvement in
actual trading. 1he foreign mnrkoels are quieb : ‘nothing new from
them oxcopt Rio, which reports a slight advunce. The Chicugo
Grocer. Jan 23,

Messrs Alaxander von Glehn & Co in their circular datad 8
February say :— ‘¢ Consuwmption is nccessarily of slowor growth
than preduction, and whilst ths labter has progrosse! by leups and
bounds tho (ormer tukes lime to develop. Mesars, Duuring & Zoon's
ligures, howover, shew satisfaclory progress, tho tolal consumplion
for Kurope and America combined b ing, in 1398, 672,840 tons, and
showing an caress of about 48,000 tons over 1807. and ahout 130,000
tons mora than the average of 1he threo previous yoars 1804 to 1896,
Ii will be move satisfactory, however, when il cnn he sanl that the
high-water mark of over supply has beon reachoil, or is in sight, and
there ave many causes al work, hesices increasing consumption, which
may bring abcut the desived ovent *-,
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BRALILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILTMAN C. E.

(editor of the BRAZILIAN AKEVIIEW)
PFPRICE 103000

Sold At Laemmort & Go, RI0O DE JANEIRO.
Effingham Wilaon, Royal Exchango, LONDON,
Offoss of the Braziilan Roview, I, rua Kova do Ouvidor.

—_————

For LIVER and GASTRIC complaints the KINEIPP CURE
is THE BEST.

Insriruro Kxgiey Curvello Sta, Thereza,

Shipping, Broduce & Jmports

SHIPPING ARRIVALS AT THE PORT OF RIO

DURING' THE WEEK ENDING BUNDAY Makcil. Hth 1899

DATE NAME FLAS vescriprion] TON WIHERE FROM
NAGE
Feb. 27| naparica Germnan 8.8, « .« JHamburg
Pailnce Austrian do o o . JTrieste
i apacy Prazilian do . . {Porto Alegre
Ypivange do ... LJRanths
lranre du .. o Marseilles
[(rrana do <+ . o Valparaiso
forddiere I¥rench du . .. .La plata
Neptrn il;erln n du 1.683|Buenns Ayres
S Hanna Brazilian do + - - «jPernambuce
28| Rio do dn 412} Aracaji
28| Lot do do ... <iPorta Alegre
@3 fatiaya do do -« -|Ielotas
23| Pinty do do 2241%.Jodo da Barra
Mar, Heyrene British do v« . .jLiverpoal
118, Jodo Brazdian Sehoon » 43 Macahe
4y S, Asswinpeio do do 40jCabe Yrio
1 Puirtinho : o do 34 do
1| Phayens s do do 1~ d)
2l Oruvin Miritish 5. 8. « . . Jfliverpaol
20 di (renova  |Italian o ... Lltenova
2 Merenyio Brazijian do o - efla Plata
2\ Brazil do do v s . < Manaas
Lileaitibu do do o eli’orte Alesrs
2 forge do Schooner 32;Cabo Friv
2| Dantas do do 50 do
218, Awtonio do do 12 Perca
R " nido do S. N, o . . o|Parabyba
3| Leizceirinha do do 223 Prado
3 Amusonas do do . . .{Santos
3jdlina ‘do Schooner 32{Macahé
3| Vencedor do do 21 do
4| Antonine German S. 8. « o . «[Hamburg
M Montpellier British do « . . .jLapditl
4\ La Plate do do « v «|Iiver Plats
AlJulie DPark do do .« «|Buenns Ayres
A Braganca Brazilian do .. . fPacd
4| Fidelense do do 22.1%, Juio da Barra
A Jutie Rollins Awmerican  {Barque 559} Baltimors
Meood News o do 87 do
5| Wordsworth Rritigh S. 8. « o+ ofLiverponl
ol tagui Brazilian do e« « ofPorty Alegro
S ltayd do dn e s |5 Joito da Barra
S|Ortanda GGarman Barquo 1.212|Hamburg
VESSELS CLEARED FROM THE PORT OF RIO
DURING TUE WEEK ENDING BUNDAY vAnren, 5Sth I8
N TN~
DATI: NaMB FLAG bEsCIrTIon 0 DRTINATION
IFeb. &7 Roman Prince 8.8, . e . W New York
21| Dortugat o o Ve . Lavar Pate
27| Hvhdrnos du VI Buen s Axvres
LT Esperunra do « . .|Hahin
27 | [ndustrial an 17{,Uhatuba
- 2T Cartiartes French 4 da v« . Jdvantes
28| Oreeena British do v e HLverposl
28| Bellena do da .. L Naw York
25[tireen Jucket do do 1. 0.2 Buenns Ayres
281 Ispirito Sento Brazilian do e ins
2| Pivma do do ..
28| Kusios Gurman Barque 1. calunna
Mar, 1 (Corditlerr French NS, .. JdRRordeaux
1 I anee do do .. L Rver Plate
Y Liwndsdno British do 2.625{Busnox Ayrns
1| Desterry Brazilian fdo v oo e efMaontevidiy
1| apibaribe do do o v = |t ernambuen
1 Itutinya do dn [ 0
1l Amazonas do do G2ifBahia
1| ltarna do do o . -jborto Alegrs
1|1 Uree Vustrian do e« . .j¥antos
1| taparica Gorman "o . e do
1] sten Norwegian |Barkentine- 226{Ports  Elisabeth
2|0ravia British N.8, . S Valparaiso
2 Pallus Gor do . -[Buenss Aares
2| Marajo do . L¥ara
2\ yrene do R LSant s
2|8, Juio da Darra do Guba Frio
3| Indiann do Binen s Axre
3| Santu Mariu : do 21210 Grande
3j(ied di Genowe |ltalian do .. Santos
4| Hepelius Belginn 8.8, o« ofNew York
A \mazonus Gierman ido ~ « . JdHAamburg
| Neptrun do do v+ . . buen s Ayres
A Haitnba Brazilian dn . JqPurty Alegre
4f Ypiranga do do « v, JNantos
ilinnae dn Schooner 136{Ttabapoann
biLu Plala British 5. 8. v o . o[Southamptnn
b| Magdala do do .. Juenng Ayres
Sl Nirtheroy Brazilian do 916{Cenrd
5| Sultdo do Schooner A9Cabo Frio
&|Santo Antoniv do do 12]iresca
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SHIPPING ARRIVALS AT THE PORT OF SANTOS
¥OR THE WEEK ENDING Manrcu 2nd 1899,

DATE NAME ¥LAG DESCRIPTION :::; WHERK YROM
Feb. 23l Sato Spanish 8. 8, 2.4591{Ca rdilf
25| Normandia Beazilian do 205 Rio
25| Npvo Desterio do Schooner 32{lguape
23 Minerva do do 153]<. Francisco
2 4 Cainisiio do do 30| F1juens
2T Merido British S. 8, 1.487|Buenos Ayres
LI\ Aymoré Brazilian do 38%|Porto Alegre
27} Victoria do do 403 Kio
2i|Alerandria dn do 300} do
23l Corrientes TFrench dn 1.59%41lavre
23t La Plata Hritish do 2.166)Buenos Ayres
Mar 1| Bragenca Brazilian do 750! ard
. 2| ltaparica Gerinan do 1.580|Hamburg
2| Francs French do 2 125|Marseilles
2| Pullce Austrian do 1.280|T'rieste
2{Gledhor: British do 1.723|cardift’ »
2| Desterro Brazilian do 918|kkio

VESSELS CLEARED FROM THE PORT OF SANTOS
DURING THE WEEK ENDING Mancu 2nd- 1899
DATE NAME I FLAG pescRIPTION] TV DESTINATION
) i NAGE
Feb. 25|Campana iFrench Q. 8, . e« o[ New Orleans
23| Bluckheath .Britizh do . o « «|Buenos Ayres
25| Malvinas 1Argentine do e e do
23| Ypiranga iBeazilian o .« . .|Rio
25} Kaiser |German Ship + « . .|Birbadoes
28] Anymord lBruzilmn 3.8, v .. o RRiD
27 Victorin do do « .« o{Porto Alegre
27| Rin Formoso do do « + » o|Pernambucn
27| Alexandria do do « . . .|Florianopolis
27| Normandia do do o« .« o|ltajahy
Mar. 1| Carviantes Franch do -’ . « - | Munteviden
2l Amazonas German do + .« .|Hamburg
2llrrance I ench do + s+ .JBuenos Ayres
2| Phenia Britesh do e do
%| Desterro Brazilian do - » « ,|Montevideo

LIST OF VESSELS AFLOAT AND SAILING FOR THE

PORT OF RIO

Ranto F l:ﬁﬂ‘f“d From For
Adelafde o . . . o o o . o|Go, S, |Loith . . . lnn, 18 Rio
Alltance « » .« . .« . |F're by, Shippogan . «[Nov. 7 'y
Austrobin. . ..« . . «[No. Sc.Barry . ., .|Nov. % .
Annds ML Smalt. o . . J[No. S, |Loith, . . . «IDec. 21 »
Arizona . .. . . o .v JNo, o hyddGrimsby .o, JJJan. 18 2
Amy .0 v - v o .. |Am. Bl {Baltimoro . «|Ian, 27 s
Ardnamarchan ., .+ . JBe. S, |Leith ., , .|ob. 9 'y
Artingtdn, o . .o o L. L|Br. 8.8 INorvtalk, . . S .
Arfaeta, o o 0 000 . LTBE, S. [Westerwick .|Feb. A .
Bay of Naples. . . . . .[Ru. =, {Clydos , . . < |dan. AL,
Bella Formigose .« « . . .|Po. by.[portn, ., <|Ian. 15 'y
Dirnaem Wood . . . . . ,|Br. bq. [i'asengouln. {Jan, 23 vy
- Ban. Meswrandie . ., J|Fr. byl [Marseilles . oNdan, [} '
Corde v o v o - W - eAme S0 Wlvde. ., . |[Jan 7 1
Clandina. . . v o o ., P00 Dy, porto. . . «|Dec. vy
Carl v o v « v o v oy . . |Ga, DKk, Hamburg. . «|Jan. 21 '
Constanze . o oo oL GGes N Humbueg. . . [dan [ 'y
Churles Dickens. . . . [ .|Bre  hy. | encacoln , S B, "
Canadd. .« . ..., ,|No. bq.Norfolk . Adnne w7 ’
Jhalwnes o L SwL L by Marseilles 0L L [ 1ab. 4 .
Emitio Dingle, [ | - o Bre byldGaspe . ... .. | Nov. i ’r
Imma . v ae A byl [Marseilles . . ., . |Dec. o8 vy
Bls e INee bgCaeditts L L L L dan, 21 "
Falts of o qBre Bl s Rangoen. L., . | Teb, 4 '
Iranevs, . o . ... e o[ame bkBaltimere . ., . .| Web. 1 »
Gladys Boyle. « o ., . . JNewport, o5 L, L, [Feh, b '
Golden. Wodding, . . . | JAviebat, .., .. JiDea. 7 v T
Harlington, ., 0, ., s, |Norfolk ., . .« |Jan, 30 'y
Mormintus , . . ., . ., Cardilt, . o [Fab, 4 "
Hotwfisldo o v o 0 . L, JCardatts Lo L, L Woh, 3 .y
Johann, . . L. oL, Liverpool . | Jsepts 2 '
Josephine. . oL L., Alaltimore o L L ., 1
]u.rry]/:t(laﬂ'. e e e, carditle ., . . . | |Faeb, i ye
Murine, o, . Ce e IS wa L oaoe W[ Feb. 0 vy
Meride, « , o o oL L. « o« o|Nov. 2% "
rmazain, « . ... .., cCarditta oo L L L 12
Retand, « o . o ., , JCnwdiff. . . . o [Dee. 13 ’
Robart 8. Bestvard———— I*susacala Sdbe s 2310 .
S. V. Hensen. ., ., «. | Westorwick . ofdan. H .
SO e, [Baltimore « o |Feb, 8 v
Sprimpeest. Lo, L Cardilf, . . ., .{Feb. 8 vy
Verdandio o 0, o, «|PPensacola . ., . . |Jan. 26 "
l't,u'cu'u. e e e e, Oporto. . . . ., .|Doc. bi v
1’[{:“11‘ Mo oL, SLeithe .0 0oL L L Jau. 20 vy
Virginie. . o ., ., .. Ponsacoln o . . . . |dan, 26 "
Yorke o000 dCamhdf . . L 0. L. vy
White Winge, o0 L0 L Jlam. bk, Bnltimore . . . . .|teh, G "

_Constantinople . .

LIST OF VESSELS AFLOAT AND

SAILING FOR THE
PORT UF SANTOS

Plag and

Xama
dexcr

—

From

Fer

Austratia. . .

Blt. {Shi
Lttt .. . e

bk, jSoderhamn,

< e e v w s Ru,
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Islond . ., .|Dec.
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26| Santos

THE FREIGHT MAREKET

Home markets. Chartering hus been active during the past
week, a large amount of business having been donme, and at rates
with few exceptions that are fairly satisfuctory considering the time
of year. Coal rates from §. Wales to Rio are quoted ab 13s, 6d.
From the United States tonnage for coal to Rio 'can be fixed at
158 6d. per ton. Fairplay. ¥eb. 9.

Argentine Markets. The, “*Times of Argentina” of 20 February
sys:

Y There is lile change to report in berth rates, the tonnage
berthed is not-large and supply of prompt curgo in excess of spaces
offered hence, whilat rates on full cargo wre weaker, parcel rates are
firm and np to last week's.

Sailing vessels are stillin good demand for grain, quebracho and
bones to Channel f.o and for corn and hiy t5 the Brazibian coust.
The rates paid do not show any appreciable decline while there is
n.ilack of employment for all availuble shilers.

Business for the Brazilian coast his heen more lively during the
pist week. A sieamer wus taken up lo load wheat at Rosario for Rio,
another boit was fized on 6 months time charter 40 trads hetween
the River Pluate and Para with cattle, and a sailer was chivtered to
load hay and corn for Bakia. S-veral large parcels have been booked
to Rio by regular liners at full rates. On the other hand, two of the
three stoamers tuken up for several voyuges with cattle to Rio are
now off’ thut trade.

The supply of wheat continues to be in excess of toanage loading
whil+ there is no doubt that it will continue to be 80, for some pme
to come. Lhere will be no luck of return cargo for s eamers luding
in U. K. for the River Plat» in March and April, but the freight
will depend, in a great measure, on wheat prices in Kuropean
markets, an improvement in prices there, doubtless, le:ding to a
rush in shipments from this side. It must not, however, be forgotten
that a4 good portion of the crop will have gone forward and that
farmers will then be in a position to hold 1o their grain if thereis
any chance of securing better prices by 8o doing. The po-
sitivn may thus become dependent upon the United States crop.

Local Market. Engagements during the week were as follows ; —
By Mr. Wu., McoNiven:

Per S. 8. Hevelius. . ., for New York, ., ., ..

.. 25,000 bags
w w  Wordsicorth, , ., ... .., ... .. 34,600 ,
w y  dmazonas e+ 4 Hamburg. . ... .., 1,400 ,,
w oy DPolluce. . . .. |, Trieste .., ...,. 1,600 ,,
By MRr. Luiz Camros:

Per S, 8, Cittd di Genova. ,, Genoa & Levante. . 1.875 ,
» o Clyde, .. ..., , Capevia Southampton 1,250 ,,
w w ZLhames . « . .. ,, River Plate . . . . . 300 ,,
» w  Cittd di Milano. ,, Genoan. ,...... - 20 ,

By Mz. J, Devpuqus : .

Per 8. 8. Curolinu, . ., . ,, NewOrleans ., ... 8500 ,,

w w  Aquitaine, . ., ,, Marseilles , . , . ., 1.000 ,,
By Mw, I, D. MacHano:
wow o Asti. oo, New York ... ... 20.000 ,

101,475 ,,

Totul, o o o v oo v v s L.
Charters
By sr. Luiz Campos: Brazilinn S. S. 2, to load sugar at Es-

tancia and Aracaji for Rio do Juneiro.
Swedish barkentine Swithiod to load hides to Channel f. 0. 33s,
n

Current Coffee Rates for the Week ending March 3rd.
RIO . SANTOS

25/ & 5 % 28, &5 %

60 fres. & 10% 33 5

30 & 59 Von

40 fres. & 10 %

Antwerp., . . . .
Alexandrin , . .
Bremen . .- . . .
Bordeaux, 900 kiles . . . ,
Buonos Ayres . . . .
Beyrouth, . . ., ., & 10 ¢,
Coponhagen . . . . . . . 3206 &H%

Cupo Town, via Bngland. . . 578, O6d. & 5 %
A L fres. & 10 %

e, & 5

30 fres. & 10 %
35 fres. & 10 %
3. & 3%
2Q6& 5 %

42 fres.

Delagoa Buy . . . .7, 678, Ud. & 5 % . -
[Bast London & Port Natal . 6ha, & 5 %

Finme. . , . , . ., ., . 208, 30s5. & 5 5
Genoa. . . . . . . . . 30 frew, & 109 30 fres.
Hambwg. . . . . . . | 30/ & 5 v 205, & H Y%
Havre, 900 kilos . , ., ., 17.50 fres . &10% 20 ires. & 10 %
Lisbon, . . . . Coe . 30s,

Liverpool. . . . . . .
London . . . . ., . . . 30/ & 5%
Marseilles. 1,000 kilos. . ., . 30 fres. & 10 =,
Montevidéo . . . . ., , . 33000

Mossol Bay . . . . . .

Nuples. . . . . . . . .
New York, Liners. . . . .
N. Orleans Liners,
Odessa, . . .
Porl Klizabeth, , ., . .
Rottordan . . . .
Sinyrnn ., L, . . .
Southampton . . ., , . , 250 & 5oy
Taleghuano . , - o . o o, ., 458, & 5%
Trieste . . . . ., . . . 35/ & 5%
Venice. . . . , 45 fres. & 10 %

It is reported that the Pacific Steum Navigation Company
havo contracted with Messrs. Wigham Richardson & Go., New-
castle, for the construction of n Inrge passenger and cargo steawmer.

. 35 & 5 %

25 & 5 %

frex, 30 & 10 %
fres. 35 & 10 %

40 fres. & 104,
45 cents. & 5 %
e 33 . 8ie.

0 & H % -
45 4 fres . & 10 %

258, & 5 %
4Ba. & 5%
276 & 5 %

308, & 5%
355, & 5%

b e ey
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i Navigation of the Souie (Amazon). “The State Government
8 ! of Park is aboul to call for tenders for thp navigation of this river,
tes i the contract with the Amazon Steam Navigation - Company expiring
ne | on July next. .
)(;11}, ; The steady increass in }Hamburg’s shipping traflic, which hag
I been going on for a long time past, was still further accentuated in
i the first month of this year, when the arrivals totalled up to 563,000
L.y il register tons. against 496,000 tons in Jannary, 1893. This is an
go augmentation tv the extent of 72,000 tons, or 14 1/2 per cent.
ces i
wre ‘{ The 8.8. Destervo belonging the the (ia Lloyd Brasileiro, arri-
ved at Rio Grande frem Monteviden n transit for Rio de Janeiro on
nd | 14th February, was unable to receive cargo [rom the s.8. Mercedes
at. and barges Cahy and Tempestade from P. Alegre because the
18 : State (Pruvincial) Customs (Mesa de Rendas) prohibited the transfer,
i except with their intervention. Such interf rence on the purt of the
't.he State authorities is, however. contrary to the Cust.ms’ regulations
10, : by which the respective sphere of aclion of the Union and State
een i authorities is delerminerl.
to | The Mercantil of Pelotas righily remarks thab *“if lhe goods
ked ! had been duly despaiched at Porto Alegre such interference on the
the v part of the State authorities was vexativus anil ' seless”.
are | Since then, telegrams have been received that tho ma ter has
. i been satisfnctorily arranged, we do not know in what manner, but
(g it is certainly to be desired thit the incident shinuld not be repeated,
e Shipping and Commerce have quite cnough to bear without lnsses.
g such as these, arising generally out of extessiye zeal or stupidity of
ght the Provincial Official-mind, = —— —=—
JiE -
ten Two cases of yellow fever were reported during the week
that on board ss « Chatham» from Kio. The two men were immediately
e 18 conveyed to the floating lazuretto where they recoversd, th'y being
po= L iven out as cured on Friday last when the Steanser was also uwiven
FOp- : g‘lee pratique after a thorough disinfection had been gone through,
- : All arrivals fv m Rio and Sanlos are now subjected t0 ¥4 lours’ qua~-
: rantine for disinfecling purposes, a deluy that can be obviated by
i engaging a Sanjiary Inspector at Montevideo who will o the disin-
bags i foction on the way up to this port. Beyond the 24 hours’ quarantine,
» | arrivals are subjected to 43 further hours of observation. The result
3 : is that three days’ quarantine ov observation is imp-sed {em the
1 i time a Sanitiry Inspector b -ards the vessel. The season being too
| far advanced to fear the imporiation of the disease, it is probable
that the quarantine will soon he waived, especially if no further
" ! cases are reported on further arrivals during the current month. The
”» ! T'imes of Argentine. Feb, 20,
»» !
” } .
! A record Cargo. Pari has again broken our record, tho
I Camctense having lately suiled for Kurope with 1,167 tons of Rubbor
”» i ol the valuo of nearly hall o million sterling.
” !
i — .
" bi STEAMSHIP COMMUNICATION BETWEEN THE U, STATES
Ch AND RIO DE JANEIRO
” :.1 The U. S. consul-gencral Me, Seeger. undor dato of Soplombor
' 16, 1308, givea tho (ollowing list of atermship lines calling ab Rio,
. j togethor with port charges and regulations:
g~ ! N
| em | NATIONA- e |TIME OF SALL-] N
‘i. %" NTRAMARIP LINRS | Y NEAD OFrICH 1N, ‘ DRSTINAT ON
i, !
. ! Lamport & ITolte . British . | Liverpaol « o, [Fartnightly, S Now York anl
i X , New Orloany.
Y] L Prince, , . . . . .i do Neweastle-cn- . A
i ! Tyno. . o, . do Now York.
% 1 Norton, . . .« . .1 - da Liveeprol o .. o o
\ i © Stoman. o, L, jGerman, JTlambirg, o o Monthly o o L] Do
g - f‘ Chargeurs-Reunis ' Fronch, . Havens ., . . dn Now Orleans.
Il
‘. }.8 :;: [: Coast lines {
0 i Lloyd Brazlleiro. « Beazilinu, [Rin do Janeiro, | Weekly, + . .| Northoen and
e [ i P 1 4onthorn
i ! ports of Brazil,
i Navogacio Coxteica
- ERRE - bmgn & frmi o do o "D
S Eﬂpurnno-t Mariv|- . )
i i R T dn do o Do,
(1 ! Eapivils Rantonse dn/
i Navegneio n vn-.
‘ W CI"”‘ ": .I‘- PR do Ao do o,
. 4 ompnnhin Pornmnt-+
-10 % i ))ml:un.'\ do Nave-
' guein o o . L., o Recife . « . . i Do,
) 8o Joio dn Barra
n : e-Campos—— < il NonandaBvEra do - in,
. 10 % ﬁ Viagio do Beaail. . o Rin do Janeirn. do River 8. Fran-
2 10 % i . . eiseo aud tri.
i hutaries.
" ; _
v/: b . Tho uhove companies, says Mr. Seogor. do nol issue freight lists,
% i owing to the continnal changes in rates, He continues:
| Tho ateamship lines {rom and  to tho United States have formed o
/o i combination nnd adoptod a uniform schedule of freight for the tran-
Ve v sporlation of coflfeo from Sanlos and Rio to the Unitoil Statos. Until
% ! rocontly, they chavged 40 conls per hag of 60 kilograms (132 pounds):
then they vordneed the vate 1o 15 conts, and for the last wwo weeks
% the rate has been 10 cents,
L)
% PORT CIARGES
Light dues, 100 milreis, or £11 5s ($54.74) in gold : hospilal
ympany duos, q.(JZO milreis (26 cents) for each man of the crew including
'ml;“’“'" officers, and also 18 milroin $2.70) for ench vemsel; pnas foes, 9.800
I -

milrola ($1.99); slamp duty on (roight (putwards), 4 por cont mnd
0 por cont, The chargos, oxcept light duos, aro in paper ourrency.

The paper milreis is now worth about 15 cents in United Stutes cur-
roncy. :

POILT REGULATIONS

A vesscl entering has to wait at the fres port for the visit of
healih and custams officials, who examine bills of health “igsued by
the Brazilian consuls abroad and receive consular manifests and all
other papers relatings to the ship's cargn, When all is found in
order, the captain ig allowed to proceed to th- final anchrage where
the discharge can begin as soon s all the custon-house papers are
compl-te. '

Steamers belonging to regular lines and enjoying pack>t privileges
can begin discharging and londing as soon as ihe inspectors have
found the ship’s papers in order, and need not wait until the e Btoms
papers are ready.

- - Inowinter (from April to November), vessels are allowed to dise
charge ani load alongside the wharves and warehonses. General
cargu is almost always discharged into lighters and thenc: inlo the
custom-house or wavehouses, called *‘rrapiches.”” Bulk ar icles are
discharged on shore direct in winter. Coffee is received inlo lizhters
and transporled to the vessels. ’

%

RIVER PLATE NOTES,

/( From the Revisw of the River Plate )

TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS 1o BILAZIL

WHEAT NAIZE
4 indi e ing
v eel;‘eli n;2d4mg To Date W elt?};beng;n,, To Uute
1899 . . . . . 973 15,553 — 5,365
189 . . .. 1,335 11,569 452 1,0

LIVE STOCK BHIPMENTS TO BRAZIL

Week To Date Last Y-ar
Steers . , . . .. ... — 8.188
Wethers , . . . . — 350
Horses . . . . . .. .. — 19
Mules , , . ., .. ... _ 7

DEPARTURE OF YEBSHELS FOR BRAZIL

February 44. From Buonos Aires. S. S. Nunctic, with 23 tons flour,
1,320 bLades beef for Rie de
Janeirn.

i 17 do S. 8. Nile, with 3,673 bales beef,
216 boxes butter.

” 18 do S. S, Meridw, 70 boxes quebracho
extract, 10 drums campeche
extract, 100 cusks tallow,
13,213 bags flour for San-
los.

" 21 do By, Argentina, with 6,720 bales
hay for Izio da Janeiro.

R4 do Bi. i\Iut/::y, with 5717 bules

1y,

W23 : do S. S, Mernpio, with 233 tons

Rour, 2,323 hules heef.

VESSKLS LOADING FOR HRAZIL

By, Viitor “ for Rio de Joneire.
Bq, Uniao " W io Grande, -

Bq. lulia o ,» DBabia.

CHARTERS

8.8, {relippe Lussich, prompt,. Rosario—Rio, wheat {7s.

By. .lwolw. Rosrvio — Bahia, hay and maize, 5.

8.8, Coringa, prompt, six mon'hs' time charter, River Plato—
Pari cattle, Roservod

By, Nimbus, prompt, Rosario—Rio or Santos, hay 32,50,

By, o, prompt, Rosario—Rio, hay
Bq. Northern Empire, Rosario—Rin, hay 32,40
Biy. nsted, Montevideo—Bahin, muize 33 1. 8. gold.

SIHIPMENTR FROM URUGUAY TO BRazIl

S.8. Nile, with 2,852 bags flour for Santor: 2,278 bales leef for
Riv de Janeiro; 5,157 bales beef for Bahia; 2,714 hales heet for Per-
namhiuco.

8.8. Temerario, with 4500 bags maize, 100 bags fl ur, 200 pipes
tallow for Pernambuco.

S.S. puchessa di Genora, with 4,571 bales beef, 131 baskels [ruit
for (ienoa.

S S. Neptune, with 2,100 tins wheat for Rio de Janeiro.

AVERAGE I'RICE3, VALUN &C. FOR WEEK

1899 1898
Whent, new per 100 kilos. . . . . . . 5.40 450
Maize, per 100 kilom. . . . . . . . .. 3.15 3.3
Linaeed per 100 kilos, . . ., . .. . . 7.80 0.2
Dry ox hides, per 10 kiles. . . . . , . 7.30 8.30
Salt ox hides, per 100 k. (goid). . . . 21,00 20.00
orse hides, each. . . . . . . . ... 3.90 ‘4_.0
Hay,pordom, o o v v v v v 0y o v ot 23,00 28.00
I‘In{r, we 10 kilos, . .. oL L L L 11,00 14.00
Sheopskins, por kilo. . . ., , « . ., 0.62 0,58
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Gold price.”. . . . ..., ... ,. 22036 267.12

Exchange—London, . , . . . . . ... 48 3/8 ' 48 1/4
Discounts . . . . ... .. ...« 6 p.c. 6 1/2p.c.
Freights—bales. . . ., .. ... ... 17.50 fs. 20 fg,
Grain sail freighte—Rosario, . . . . . . 21/- 24/- |

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO

FOR THE WEEX ENDING SATURDAY MARCH 4tH 1899

w Santa Catharina, m: winho, .
Rice, Stesir, Ranwoon
Raw Cotton, I'ernambuco

" Mace v, . . .

!
DESCRIPTION | L(TWEST} HIGIEST
i
Sugar, Pernambuzo, white c;ryst:\].‘.iPer kilo. ... ...

» - white 3% sorte .} ,, 26301
1

” » DI e

" " doar

" Macewd, l " .

" Sorgipe, maseavo . .o, ‘ »

T bak of 69 Kiles,
o 10 kilos o oL

“ Parahyba, . PO 1) B
“ Sergipe. . . FORE () I .
Beans, mulatinho . | . o 600 . . -
" " Ce e w10
Resin, American, . . L R0 Mhs, L
Bran. . . . . .. 1y bag ol 10 kilos
s Moinho Flu: v 3. FERRY I

Mandivca flour, coarse, §
rina . . ¢

Aandioea-fl

Wheat-flour, Moinha Fluaninens
Lanpaldu, 00, A,
"hos

o kilose v oo Wb e, e

” [ BTN

»» 2 half bags . . 395500

lone At Cast &|
Ch EIKEY L L e s e e e e e e s w barrel. .o 4 ... L.
Wheat-flonr, River Pate. . . . . ., 5. 2 half bags | .
Kerozene, Americans . « . . . . . . " e :
Maize, native. . .o - . L L L. o "
I " e e e e e “ .
White pine, ameriecan . . .. . .. "
Pitch pine, v .
n " ,

THE COAL TRADE

The Scotch coal trade continues flourishing, though with a
Inbour cloud now hanging ovor it. Consumers aro aso oager to
gol fuel that Lhey arve not kicking as thoy would otherwiso have
dono al the pricos now asked. Splint coal, which is quoted 9s. 9d.
to 40a. (as compaved with Ts, 3d. to 7s. G, a year ago), has been
conaiderably steenglhoned by the largo consumption of gas cansed by
a long continuance of davk and foggy weather. Thore has also
boon a good shipping domand for this quality for South America, #o
that supplies have really beon short.  KIl has also heen in good
demand for shipment, especially for Ilaly, and current prices ar
08, Gd. lo 108, (as compured with 7u. lo 78, 3d. o yonr ago). '

In the Nowecastle markot coal ig in active demand, and prices
are firm.  Best Northwnbrian steam has boen done at 10s. d. to
108. 9d. per wn f.0.h., but this for prompt or eurly delivery only ; for
anything forward conlowners: wat b more money, and il is said that
a conbract over the Baltic scason las been closed at 11s. 6d. {.0.b,
In Lancashire there is a slrong to buoyaul tone about the coal
market such as it has not had for a long'time. . In th s country it
i nob expected thab the wages question will vesult in any sorious
difficulty. A large hisiness is doing in noarly all qualities, and
prices uwve firmly maintained at the recont advances.  In South
Wales thero is u remarkably steady mark b, The shipments sbill
ave very largn — over 400,000 tons pir ‘week — and vory little best
stonin 18 ohlainable for prompt shipmenatal any price, though 13s, 3d.
to 135, 0l per ton s quoted.  Forward shipmenls have heen bookod
ab from {2+, o dzs. Gd., swl at som - lhing helweon these rates
the Royal Mail Steawm  Packel Crmpany’s . contract for 80.000 lons
has just beon placod. for delivery over the year.  Ior stonu meconds
A3s. Lo 138, Bl iy askell for prompt, bt ionfecior sovts g oo 124,
bo [2a. 3d.  Dry conl isaselling at s, Gd. Lo 118, Od., and amall
gleam  {which ig seaece in host” grades) wt Ts. 3l lo 7a. 94, Yor
puatent-fuel advimeos of from 31 W Gl pee ton ave now heing
obtained.  Monmouthshire s mi-bituminous coal is stemly -t 125, to
12+, 3d. for best. and 118, G, to (2s. for seconds. Bituminous sorts
are firmish, especially for laego, and coks is in improved demand.

The azitation for an advanes of eslliers’ wages in Scolland  is

faking & defini o shaps and is sapreading — jn  Fife  eapscially,
where the miners say they are now getling 7 1’2 per cent. less
than the West ¢ untry minera.  They want fivat to he lavellel up
amd then to bave a general advance of {0 pee cont,, which will
mako woll on for a 20 per ¢onb. pull on the Fifs coalowners. Fair-
pleogyy 1ob, 4,

Railway, Fews and Gnterprise.

)

The Sapucahy Railway. In consequence of the Judicial liqui-
dation of this Company tho Govermment of the Stale of Minas has in
agreonent with the terms of its conbract cancelled all the concos-
aions, privilegos und guaranlees of this Company,

Tho Jurnal do Cowpereio states thatl this proeesding on the pari
of the Minas (tovernmont is intonded to prolect the important Stato
julerests concornod in this Gompany's bankruptey,

t

The State of Minas is in fact the greatest creditor of the come
pany, and deserved greater consideration at the hands of the judge
who appointed the liquidators of the compan; excluding the Govern-
men‘tAof Minas.din reality the most inbereste({ party,

& our readers are probably aware the liquidalors appointed
Messrs. Sotto Maior & Co. andyMorbon Chaplicllz & Co, ppo . are

The Sapucahy Railway in 4892 reduced its capital from 300.000:000$
to 42.000:0003 hut has never paid a dividend. An issue of 5 %
deb2ntures to the amount £ 503.900 wis made, the intersst on which
was reduced t0-3 % in 1834 and the sinking of 1/2 ¢, suspended. This
issue wus made by Messrs Morton Rose & Co. in 4890. In addition
th_ere are & 136,350 in debentures of £ 50; £ 1.002,060 in debentures
c;l bf, 20 aud Rs. 2.812:0005 of 2003 each, besides the large floating
debs,

The oulstandins amnunt of the £ {00 London debenturss at the
clesz of 1808 was £ 498.0)0.

The 8. Paulo R'y. The new Engine-house, Tanks, Coal-sheds
and turn-tahies consicocted for the N. Paulo Railway by th. cona-
traciors of the extension works, Messes Riemkiwilz & Co., were
opened to service on 24th ultimo, the sit- of the previous ones being
required for the level au the head of the new inclri)uud plage.

The Mogyana Railway Guarantee. In reply to our obser-
vation regarding the Mogyana wuarantee. in 2 foriner iss e, the
Chairman of the Compuny nforms us that the inlerest received from
Government was on account of the Rio Grande and Cutaldo tranch
which was not included in the Fuusding arvangement becase both
the eapital of this beanch and the inierest guaranteed by th: Union
are not in vold but in paper. This company holds a guirantee from
the Federal Government of 6 per cent in goli on a capital of
4,3%0.0008 gold and 1.853°858% currency for the Rio Grande and
Cataldo Section and another of 6 o/, on the maximnm of 31:0008 por
kilomeire for the Catalio extension. The Santus extension carries no
guarantee,

The existence of this dnal obligation in gold and currency was
what mislend us when we stated that the Mogyana guarantee had
been included in the Funding arrangement. The object of the funding
loan was to relieve Government of the necessity of remitling at
ruinous exchange, and was natucally himited to obligations payable
in gold. As far as the gold obligations of the Moygyan line are
concerned, naturally they are included and treated exuctly in the
sime mutner as any other,

The Companhia Carris de Ferro S. Paulo a Santo Amaro,
Judicial liquidation of this Company for failure to pay interest on it
debontures is about to bo demanded .

E. do Forro Central Mineira, This line will unite the city of
Bello IHorizonte with the G, Ferreira Station on the Westarn Minag
Railway. lalimates which have just been submitted to the Minas Go-
verumont for approval, arc as follows :—

Surveys and plans « ., , .., .,
Administration during construction.
Tarth works . . . . . .

Masonry . . . ..., .

Superstructnre of bridges ..
Permanent way . . . . .. L ..
Rolling atoek, . .7 . . . . . ..
Buildings . . . . ... .. ..,

ALL:5698600 °
138:500 000

7363252

Totd, . o oo oL L 16,953 TL2$T0
The rate of oxchangy utilised for the preceding cnlculations is
T 174 - per 43000, .
Uhe length ot the projected line will be nearly 199 kilometres and
consofquaitly estimnted ¢oar OIS v hilomebee equivalant, st 714 d
to € 2,145 per kilomatee ov £ 3,432 per mile nob a lngh vate consider-
ing the naturo of the countey. ‘

The pisition of storakeepsv of the Leapoldina Railw:y Coms
pany s been accopt:d by Mr. H. A, Millar, who rec-ntly resigned
w similar post on the Buenos Ayres and Pacilic Railway with~ the
inlention of returning to lngland. M. Millar went out t) A ~zentine
aboul fhur years ags to reorgunise the sbres department of the
Pacific Railway.

" Proposil rajected. The proposal of the Mompanhia Telcphonica
de S, Pauln to nurchase all the steel rails belonging to that State
actunlly deposited at Mooci hs hien refused.

Monazite Sands. Consul Furness of Peroawmbucso informs the
United Stales Govarnmont thar the value of thess sands has been
arsosded for paymont of dutier at £ 20 to the twn on which 21 per
cont State duty is paid as well us o federnd taxof 2 1,2 o/,

Thus on o carg ) of 810,000 kilos valued at £ 25 with £ 5 deducted '.'"
covar dubies and slipping sxpenses the Jduty eams 014 ot 20 % on 550 reis
paper (1hout 9 conts U, 8. Curerenry) per kilo of 2.2046 1hs. The State
export bax of 21 °/q includes the Municipal tax of 2 o/,.

Potrolewm. Aboubl two mouths ago the assest and property of
the Companhin do Marahit was aold al auction in this city for the insig-
nificant suwm  of 1900008, having  been hought by Count Sebastian
inho vn account of a Company of which "ho is ons of the lurgess
aharcholders,
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