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Braxilian Review

A WEEKLY RECORD OF TRADE AND FINANCE

) VQL. 2—No. 8 RIO DE JANEIRO, TUESDAY, 2ist FEBRUARY, 1899 Price. . . 13000
QUAYLE, DAVIDSON & Co.
Rio de Taneoliro : Agency in SiHio FPaulo
119 & 121, RUA DA QUITANDA — RUA DO COMMERCIO; N. 82

COMMISSION MERCHANTS & IMPORTERS.
A G- ST TEC S a0 R
EKAT.AMAZOO RAITROAD VELOCIPEDE & CAR Co.,

G ALEINA OIL. Co,
SPECIAL TERMS FOR :

BROOKS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BRIDGE Co.
GENERAL AGENTS IN BRAZIL FOR
THE PRINCE LINE OF STEAMERS.

FRY MIERS & Co. -
Suffolk House 5 Lawrence Pountney Hill
LONDON E. C.

ENGINEERS & EXPORT MERCHANTS -

' SOLE AGENTS IN BRAZIL FOR R
BEYER PHACOCK axp Co’s. LOCOMOTIVES,
The Roller Bearings Co's Rolling Friction axle hoxes, Tyler & Ellig’ conlinuous Rail nrossings. Evans O. Donnel & Co's, Patent

lock & block for Absolute & Caution working & Railway signalling-apparatus, and other specialities in Railway plant,

EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld. .
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

Agency in Rio de Janelrs : — B, J. SMARYXY.— P. 0. B. 775. Rua Theophilo Ottoni, .21, 1st floor.
__Agoncyv in 8. Paulo : — RIOHARD CREAGH.— P. 0. B. 48. Rua do Commercio, 29.
’ Telographic Address, FIELDFARE, S. Paulo

BALOWIN LOCOMOTIVE WORKS., Philadephia, Penn.

(BSTABLISEHED 1831) :

BURNHAM, WILLIAMS & Co., Proprietors.

These locomotive engines arc adapted to cvery variety of service, are built accurately to standard gauges and templates. Like
garts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam
treect Cars, etc., etc.
Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

AL WORK THOROUGHLY GUARANTEED. ILLUSTBATED OATALOGUE PUBNISHED ON APPLICATION OF OUSNOMERS,
Sole Agents in Brazil NORTON, MEGAW & Co., L’d. No. 5, Rua Primeiro e Margo, Rio dé Jansiro

HIME and Co.

} General Mevchans, Metal Importers and Mannfactarers of
Bar, Anglc, Horse-shoe Irun and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets,
and Brooms and Brushes, of all kinds.

UNDERTAKE CASTINGS OF EVERY DESOCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES' CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32

f
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I
ONDON AND BRAZILIAN BANK
° LIMITED.
Capital....cvviereren. vovess £ 1.500.000
Capital paid up. P 705.000
Reserve fund........... TR 800,000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE.JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMEUCO, BAIIA, BANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO 3UL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND
NEW YORK

v

Also on:
Messrs, Glyn, Mills, Curric & Co., -
LonNpoN.
Messrs. Mallet Fréres & Co.,
Paris,

Messrs. Schroeder & Co., J. H. Schroeder & Co.,
nachf.

HamBura.

Messrs, Joh. Berenberg, Gossler. & Co.,

Hangura

GENOA,

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hambury on 16th Deicember,
1887 by the «Dircetion der Disconto Gesell-
sohart» in Lerlin and the «Norddeutsche ffanh
in Iamburgs, Humburg, '

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caixa 108)
_Branch-offices in Sio Paulo and Santos.
fCaixa 520) {(Caixa 155)
Draws on -
Direction der
Genollschart ,

Norddeutsche
Uambury ,

Disconto
b Berlin
s ank in{ and cor-
GRRMANY....,.. Hamburg ' respondents,
M, A. von Rothschold)

Schne, Frankfurt a M,

Manchestor and Liverpool .

Distrlct Banking Company, Limited,
London.

Union Hank of
London,

Wm. Brandt's Sons & Co., London.

EmGrLanD, .

ceaer

‘N. M, Rothschild & Sons, London,
( London , Limited,

Credit Lyonnais, Paris, and branches

Helno & Co., Pazis, ~

Comptolr National d’Escompte de
Paris, Poris,

Lazard Frércs & Co., Paris,

De Neuflize & Co., Paris.

FRANCE.100vaans

PORTUGAL Banco Lishon & Agores and corros-

pondents,

and any other countries,
 Opong sceounts current,
Prys lutercat on deposits for a certaln time.
Executes orders for purchases and sales of stocks,
shares, ctc,, and transacts overy description of banklng
business,

Patersen-Theil,

THEODOR WILLE & Go.

BSUQOHESORS O

WILLE, SCHMILINSKY & C.

41 AND 4£3

T do Condl Camang

()

IMPORTERS AND EXPORTERS

~E———

~"WILLE — RIO

P. 0. BOX. N. 761

[BANQUE FRANCAISE DU
BRESIL

AUTUORIZED BY

Decroe No-14432 of 2nd January, 1807

CAPITAL: Fos. 10,000,000 (Tpn milllon Francs)

HEAD OFFICK:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O P. 58

Branches at 8. Paulo and Santos

Draws on:

{ Head Opiree.

! Comptoir National d’Escompte de
Paris, and agoncies.

Soclére  Géncrale pour favoriser lo
développement du Commerce et de
FIndustrio cn France,and agencies

Helne & Co,

Lazard Fréres & Co,

Périer Mercet & Co,

Union Bank of London, Llmited,
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

Lazard Brothers & Co.

J. Henry Schroedor & Co.
Kleinwort Sons & Co.

A, Ruffor & Sons.

Directlon der Disconto Gosellschafts
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
*}Conrad Heinrlch Donner, Hamburg,
Norddeutsche Bank, Hamburg.
L. Behrens & Sohn, Hamburg.
Correspondeats in all chief-cities.

Je M. Fernandes Gulmarkes & Co,
PoRTUGAL!« s ..+ {Porto and their Correspondents.
Banco Comniorcial de Lisbon, Lisbon,

Banca Commerciale Italiana, Genova,
Milan, Turia,

AND ANY OTHXR CCUNTRY

Opens aceounts-current,

Pays interast for a certain tlme; executes orders
for purchases and sales of stocks, shares etc., and
tranancts every description of banking business,

Panix ann FIIANCBE

LONDON. ..v.ey.see

Gnau./my. .

ITALY et ioivnaess

Direts,

Benry Joly,

Masager.

Cable address:--- "

HE LONDON AND RIVER PLATE
: BANK, LIMITED,

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.

Awthorized by Decree No. 394 of 17th October, 18941

Bubscribed capital.......... £ 1,500,000

Realized do  «ee.ein... ,, 900,000

Reserve fund.......... evieen 4y 1,000,000
BRANCHES

Par1s, 16, RUE HaLfvy, PerNanBUCO,

Pari, Buenos aires, Moxrevinto, Rosarie,
MENDOZA AND PAYSANDS™ . "
e T

== BRAWS 0N ; —
London and County Banking Co., L'd,~ LONDON.
Banque de Paris et des Pays Bas.— PARIS,

Banco de Portugal and agencies, —PORTUGAL.
And on all the citics of Europe.

Also on:

Brown Brothers & Co,—NEW YORK.,
First Natienal Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
, AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
Londomn, E. C.

Capital...ecvviviiiinsise..., £ 1,000,000
Idem paid up....,.v.evvvene. 4, 500,000
Reserve fund........vvus.. ,, 300,000

Uffice in Rio as Jansiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, BANTOY, BAHIA, PARA, MONTXVIDKO,

DUENOS AIRES AND ROBARIO.

Agencies at Pernambuco, Cear, Maranhio and
Rio Grande do Sul,

Draws on its Head Offics in London:
The London Joint Stock Bank, Limited,

Lonpon.

Messyrs, Heinedk Co.,
' Paris.

Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,
Haupura.
Messrs. Roesti & Co,,
and correspondents in IravLy.
The Bank of New York, N. B, A.
Nxw Yorx.
Receives deposits at motice or fer fixed periods mad

trameacts every description of Daakiang busiass .

N
P

sti
1
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18(:
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NOTICE TO SUBSCRIBERS -~

Temporary Offices;: RUA NOVA DO OUVIDOR N. 11
(2nd floor) ‘

P. 0. Box, 472. Rio — Telegraphic Address — * REVIEW *
ALL COMMUNICATIONS TO BE ADRKSSED TO THE EDITOR

Mr, J. P. WILEMAN

Rio de Janelro, Crashley & Co., rua do Quvidor n. 67.
Rio de Janeiro, Laemmort & C. Rua do Ouvider n. 77.
AGENTS London. Mr. John Sampson, Dashwood House. g9 New
for sale of the Broad St: EC,
}** Brazilian Review ** ? London. Messrs, Street & Co, 30 Cormhill: E. C.
Sao Paulo. C. F Hamnmett & Co, Rux da Quitanda, N, 15,
. do Mr, James Gray — Ropresentative,
1
ADVERTISEMENT TARIFF

Entire page. « « « = « « o2 s 0 . o % 4°tities
Wide column 2 to a-page. o T
. Narrow coluw B-to A pagsv. o4y,
Per_centimeter across page. . . . . T 47
P, 1 wide column , . . . 4. o
It " narrow column. . ., 4 .,

Discount if taken per annum 10 %; in addition advertisers get
$52 insertions instead of 48.

Payments for foreign advertisements may be made if desired at
the rate of Rs, 253000 per £stg until [(urther notice.

B TERMS OF SURSCRIPTION, POST FPRER.

For Brazil 484000. Abroad £ 2 Per Annum, Paid in Advance

Bubscribors abroad are advised to give orders for forwarding direct te the mamagement
a3 by posting through local agents they cannet secars the ;mail, local delivery being always
poniponed uatll its dopartars.

Malis sailing during the naxt 4 weeks

DATK
oy NAME
SAILING

COMPANRY DESTINATION

FOR RUROFE

Feb, aa| Nile Royal Mail Southampton
aB( Crcana P. 5. N. Co, Liverpool
Mar. x| Cordilere Meanagerios Maritimos | Bordeaux
8} Ciyar Royal Mail Southampton
4] Orissa I'. '8, N. Co, Liverpool
r3| Portugn’ Mecasagerics Maritimos | Bordeaux
azl Ziames Royal Mail Southampton

FOR THE RIVER PLATE AND PACINIC

Fab, 29| Portuga! Mnuageﬂcs Maritiinos | River Plate
5. N.

Mas, t| Oravie Co. Montevidéo, Paclfic
7| Thames Roynl Mail River Plate
13| Chii Messagorics Maritimes . do.
14] v ana P, 5. N. Co. Montevidéo, Pacifie
ax| Magda ena Royal Mail River Plate

NOTICE TO SUBSCRIBERS

The fiscal year of this paper closing on the 28th Feb. next,
subscribers, whose subscriptions cnd at that date, are requested to
communicate their intention to renew at as carly a date as possible
in order to provide against any possible interruption. Jan. 1oth.
1899. B .

JHotes

Tho conversion of the Gold 4 per cent Apolices of 1889
still continues, being now almost completed. The Jornal do Com-
wmercio publishes the following cxtreme quotations:

Higheat » Lowest Averago
o5 L. L L. L, 1:108% 1:2804  1:239%000
Wober L., 1:170% ‘1:350%  1:260$000
97, . L. L, .. L © 1:001$ 113508 ° 1:075%000
1398 e e e e 931$ ¢ - '1‘0703; ; x'boo‘{;soo

The Government offered !000?; to holdcrs wl10 rciuscd to
accept conversion inlo honds bmrmg 5 "4, in paper,

-~

Rio de Janeiro Customs Revenue for 1899. Revenue
derived from duties on imports exclusive of cxpediente, or landing
charges on duty-free merchandise, amounted in all to 7.301:521%$653
on which, at the rate of 10 %, 730:152$165 gold should have been
collected, in addition to 17:007$258 gold furnished by shipping
dues, making the total up to 747:159$423 for the month. The
difference amounting to 373:900$952, more than the value actually
collected, is due no doubt to the continued despatch of goods in
accordance with the tariff of 1898 and in agreement with the decree

" ordaining that all goods on which despatch had been regularly

initiated prevxous to 31st December should be admitted on that
basis.

So serious a difference amounting to more than one thousand
conlos in currency, in a single month, shows how dangerously re-
venue would have been prejudiced had the pretensions _of im

porters, to despatch all goods shipped fro f ;Weﬂmfo‘
Dccember 31, been adm1tgg,/~~

o ﬁxmse Revenue. The amounts received on account of Excise
revenue from 1Ist to 27th January at the Rio de Janeiro (city)
Revenue Offices is distributed as follows:

Matches. . . . . . . . ... 223:430%000

Tobacco, . . . . . .. .. 62:415%780
Liquors and spmts e e e 41:311§300
Canned provisions . . . . . . 7:100%co0
Pharmaceutical preparations. 5:990%000
Boots and shoes . . ., . . . . 1:145%000
Perfumeries . . . . . . . .. 110$000

341:502¢$080

- These taxes are estimated to yield 18.5co:000% for 18g9, for the
whole Republic, including Salt and Candles for which no current
returns are yet published. It is early yet to form definite opinions,
but so far the figures scarcely seem such as to confirm what we
always regarded as an extravagant estimate of Congress.

Municipal Finances. The Lord Mayor (Prefeito) has decrecd
a reduction of 10 %/, in the salarics of all municipal employees
and believes that the reduction will be more  advantageous to em-
ployces themscelves than the present irregular method of payment,
in consequence of which they often lose more.

However that may be, we incline to the Dbelief that emplovees
arc already far under-paid and that starvation wages cannot prove
advantageous to general interests in the long run,

If employees cannot Jive on their’ wages they will supplement
them in other ways far more vexatious and injurious to tax-payers’
than the payment of additional contributions.

What we believe and have always maintained to be requisite is
a reduction in the number of employces, sufficient to admit of the
rest baing fairly and sufficiently paid. Good wages make good ser-
vants. If we want to be well and honestly served in the Munici-
pality or elsewhere let us pay well and insist on a proper return,

The Balance Sheet of National Expenditure, The Forszal
o Commercio states that this balance sheet is now being distri-
buted. It seems rather late, but better late than never. Accor-
ding to the audited accounts, Reccipts for 1893 amounted to
315.737:3624049 including the balance of Savings Banks’ deposits
to the value of §5.866:380%898 or 38.818:506%561 more than esti-
mated. The sum of 131:199$18€8 still remained to be collected.

Total Expenditure for 1893 amounted to 3co.631:273$225 being
34.829:045%515 less than that authorised by Congress, or exclusive
of 163:134$732 yet to he paid 34.665:91c5783.

A clam for &£ 617,000 sterling. — Messrs. (eorge
Dickson and Co. of Salto (Uruguay) have a claim against the
Brazilian Government for £ 617,000, the amount of damage alleged
to have been suffered by the said firm, owing to a decrec issued in
1896. The matter came about as follows

In the year 1886, owing to the breaking out o Cholera in
this country and in Uruguay, the then Monarchy of Brazil issued
an cdict dcclaring the ports of Buenes Aires and  Montevidéo
té he infected and established a sanitary inspection on the frontiers

_of its domains,

-
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Prior to this, Messrs George Dickson & Co. had shipped
to Brazilian ports so.nc very large quantities of dried becf
which the Brazilian Government refused to allow to be landed
at Rio and other ports owing to the cholera herc and in Uruguay.

For over ten years, the firm endeavoured to gbtain some
reparation from the Brazilian Government and finally, when

tired of their Iruitless negotiations, a formal claim for £ 617,000 -

was filed against the Government for resultant losses and interests,
damages etc. —

Twice was this_claim_rcjcetes Lthe”
G heen rejected. again. It is possible that in view

“=of the condition of the affair it will now pass into diplomatic
channels. — Zimes of Argentina.

Mr. Felix Faure. We offer our warmest sympathy to the
French people for the scrious loss sustained through the death of the
President of the French Republig Mr. Felix Faure, which occurred
so suddenly and ata time when the Nation was least prepared to
supportsuch a heavy blow,

Immigration in S, Paulo. The effort necessary for the
substitution of slave by free labourin the State of S.Paulo, its heavy
cost and the adw-irable manner in which it has Dbeen carried out
without any interruption whatever to the rapid agricultural and in-
dustrial development of that go-ahead State has been little com-
prehended or appreciated even here.  When, in 1889, Slavery was
ultimately abolished no compensation whatever was offered to slave-
owners. They, conscquently, not only lost heavily in capital but were
threatened in their income also in consequence of the impossibility
of continuing the cultivation of their estates. Foreseeing this, the
State of S. Paulo took the initiative and, even before emancipa-
tion was actually legalised, initiated the importation of free labour
that, energetically developed by successive governments, has proved
the sadvation of that important State,

Naturally such an cvolution could not be cffected without sa-
crifice of some kind and the process has been a  costly one.  The
fact, however, remains that in Brazil alone, we belicve  of all coun-
trics, Slavery hng been abolished  without  payment of a penny in
compensation, and without disturbance or  cven the temporary sus-
15cnsinn of ordinary pursuit and activity.

On the contrary, no period of Bruzilian Industrial history cvi-
dences greater activity than that which immediately followed eman-
cipation,  If the cffects of freedom on the induslries of the West
Indics and other British Colonies be considered it is really a wone
derful transform-tion that has been thus silently but rapidly effect-
ed in Brazl, .

Not only did agricultural enterprise, until then almost abso-
lutely dependant upon slave labour, not decline, but plantations
were positively extended in such a manner as to nearly double
production within ten years !

‘When declaiming against Brazilian extravagance it is well to
bear in mind the difficultics of the Country has had to contend
with, and the admirable manner in which it combated through the
mest serious of all. ’

The last contract authorised by the Stie of S, Paulo was  for
the introduction of €o,00o imumigrants in 1897, of these, 44,000 had
heen imported up to 31 Dec. 1898, of whom 25,184 entered in the
year 1898, consisting of :

Ttaliams .+ . . . . . 0 o s v e e .. 18,946
Spaniards . . ., . ... .. ... % 3,262
Portuguese. . . . .. .. L .. L. 2,278
Austrians o v o . v v e . e . . 426

Germans and Swiss, . . . . . . . . 252

The British Cipital in 1898, The Stock i?xchzmgc Ycar
Book in its introduction to the 25th volume says in spite of all dis-
tractions growth ie increasing. The opening up of China has given
many valuable opportunitics to British cnergy whilst the formation
of Companjes under the limited Liability acts has more than kept
apace with the unprecedented scale of 1897.  The official record of
joint stock companics registered under the acts of the United
Kingdom for the last ten years is as follows :'—

dpers from Rio-

[ February 2ist. 1899.

Yoar Coempanios Authorised
capital

1897, v 4w a .. 5,157 £ 291,117,558
1866, . . .. ... 4,735 » 309,532,047 -
1895, « v 4 v . W . 3,892 5  231,368,077.
1894, . . 4. ... 2,970 » 118,431,570
1893, , . » 96,654,161
1892. L Ta93,483830

— B0 ”» i i34:26l:6_73k

T8go. . . n 238,759,472
1889, . . . . ... 2,788 » 241,277,468
- 1888, . ...... 2,550 » 333,781,504

The total number of companies actually existing, and the total
amount of capital paid up thereon were at the respective dates as
follows : —

Year Companies
existing

1898, . . .. .. 26,267 1,383,593,162
18970 o v v e 23,728 , 1,145,402,593
1896, .« v . . . . . 21,223 » 1,285,042,021
1895, . . . .. .. 19,430 5 1,062,733,821
1894, .« ... ., 18,361 5, 1,033,029,835
1893, . . . ... . 17,555 ,» 1.013,119,350
1892, ., . .. . .. 16,173 » 989,283,634
1891, &« & v . .. 14,873 » 891,504,112
1890, + ... ... 13,323 s 775,139,553
1889, .. . . L. 11,968 » 671,870,184

Paid-up Capital
t

w

New issues relating to Brazil were : —

Funding Bonds. Authorised issue £ 10,000,000 amount issued
during 1898. £ 1,046,175 bearing 5 % interest payable on 1st Ja-
nuary, April, July and October. This loan is redecemable by means
of a sinking fund of 1/2 % per annum to be applied by half-yearly
purchases when under par and by drawings when above. The
loan is secured by the Rio de Janeiro Custom’s Revenue and by
that of other ports should the Rio revenue be insufficient. On and
after 1st January 1899 and pari passu with the issue of the Funding
Bonds thc Government will deposit in trust with the London and
River Plate Bank, thc Brazilianische Bank flir Deutschland and
the Banque Frangaise du Brésil the cquivalent of the said bonds in
current paper-moncy cquivalent at the exchange of 18d., and the
paper-money cquivalent to the bonds issued from July 1 to Dec.
31st 1898 will be deposited in the same manncer during a period of
three years, commencing January 1st 1899. The latest quotation
of these bonds was 89 on Feb, 16th.

The World's Money. We take from a New York exchange
some very interesting tables of the world’s money prepared by the
Washington officials. The following table cxhibits the population
and the supplics of gold, silver, and uncovered paper by countries on
January, 1, 1898, except that the figures for the United States arc
those for July 1, 1898: '

Uncovered
Stook of Qold Stook of Silver Paper

Countries

{000 omitfed in each coluwn).

$ $ $
U.States, . . . .. .. 925,100 638,200 326,100
U. Kingdom . . . . . . 438,000 121,700 112,000
France . « . v v w0 . W 810,600 419,800 124,600
Germany . . . . . o4 . 668,500 212,800 132,200
Belgium. . . ... ... 30,000 45,000 79,100
Italy . . .« ..« o W 96,500 42,500 169,500
Switzerland , . . . . . . 24,000 10,700 . 14,300
Greece . . . v v o 4 . o 500 1,500 30,600
Spain, « . . ... .. 45,500 49,800 - 137,500
Portugal. . . . . . . .. 5,200 6,100 39,000
Roumania. . . ., . . . 14,500 10,600 33,700
Servin . . . .. .. .. 1,200 ' 2,700 2,7c0
Aus,-Hungary. . . . . « 227,700 145,500 86,200
Netherlands . . . & . . 21,900 56,100 45,500
Norway, « o o o o + o o 7,800 2,300 3,80
Sweden, . o . . . . . 8,600 5,700 27,500
Denmatk . . . . . . 4 . 15,300 5,4C0 7,000
Russia , « « v v v o 0 756,C00 128,400 —
Tuwkey o o o o s o o o o 50,000 40,000 -

b1

{

—————y
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Australasia . . . . . . - 132,100 7,000 22,500 “ Had the Country at its disposition merely the ordinary
Egypte « o v v v e s 30,000 6,400 —_— resources afforded by exports certainly the demand for bills of
Mexico . . v v e v . 9. . - 8,600 106,000 © 4,000 éxchange would have forced exchange to rates. that.to day -appear
®C. A, States . . . . . 1,300 19,000 8,490_ impossible, - - - ——

+S. A, States . . . .

. S 797900 - 60,400 —
Ce . — 592,100 117,300
.. —_ 750,000 -
Strajts Set’t, . . ., . . . —_ 242,c60 —_
Canada. .’, . . . ... 16,0c0 5,600 35,000
Cuba. . . ..« .« v 2,000 1,500 —_
Haiti. . . « v « ¢ « « « 4,000 4,5c0 4,100
"Bulgaria. . ... . .. . 1,000 6,800 —
Siam. .. ... ... 20,000 101,40¢C —
Hawaii . . , . .. ... 4,000 1,000 —
Cape Colony . . . . . . 7,500 1,000 -
S.Af.Rep. . . . . .. 209,200 1,200 —_
Finland, . . . . . . .. 4,300 400 9,400

Total, . . . . . 4,594,900 3,977,500 2,322,800

& Central American States.

+ South American States.

The population and the average per capita circulation for the
leading countries appear in the next table. The table is not carried

down for the smaller countrics, some of which exhibit wide varia-
tions from the usual monetary basis of civilized countries, The

gold producing countries, with a small population, like Cape Colony
and the South African Republic, show exceptional supplies of gold
money and little of any other kind, the per capita in Cape Colony
being given at $20.82, and in the South African Republic at 32.44.
Australasia, which also employs gold money almost exclusively,
shows a per capita of gold amounting to $26.49. The leading
countries of Europe and the United States exhibit the following

results :
' Per Head

e ——— e

Countrioy Topulatn. Gold  Silver Papor Total
{000 omitted from population.)
] H ¥ L]

U, Statess . . . .. . PR 74,500 13.42 8,56 4.38 13,96
U. Kingdom .+ . .. s o .o 39,800 XT.0X 3.06 2,84 x6.83
Frances o o v v v v v vt . 38,500 ar.o6 10,90 3.93 35.19
Gormany . o v v v v 04 . . 52,300 12,78 4.07 .53 19.38
Belgium . . PEE PN 6,500 4.63 6.93 12,17° 23.71
Ttaly. o ¢« o i v v i o e e e 31,300 3.08 1,36 LT 9.8%
Switzorland, . ., ., , . P 3,000 B.o0 3.56 4.77 16,33
Groece, « v v v v L e a0 s 2,400 ax 6a X2.75 13.58
SPAIN. « v v 4Ll e 18,000 2,53 2,76 7.64 12,93
Portugal v o , . . ... 5,100 x.02 x.20 7.64 9.88
Roumanias « , o . . . . PR 5,400 4.6y 1.96 G,a4 10.8y
Serviz v « o v v oo 0L . 2,300 52 1,17 1.17 .86
Aus-Hungary, o 0 o, . .. 45,400 5,02 3.20 .90 10,12
Nethorlands . o . . . ., .. 4,900 4.47 IX.45 9.8 25,20
Norway . « . .0 v 0o v v W 2,000 3.90 1.18 x.90 6.95
Sweden, ., v v 0w ... 5,000 .72 1,14 5.54 8,40
Denmark, . o, o v v v o o 2,400 6.065 2,35 3.04 2,04
Russiz . o . o oo s v oo o 139,200 5.86 99 —_ [%:13

London, 4th Jan — Morgan Loan 93 1/2. Maize down to 18s,
Rye terms, Linsced 34/6, Wheat 27s. 6d.

Antwerp, 4th — Combed B wool down to 4,90 for March and
fcs. 4.80 dor July,

Maize down to fcs 10 2/8. Tale quale. Linseed fcs 22 5/8.
‘Wheat fcs 16.

Chilian Finances. IJn regard to improvement in Chilian ex-
change, L5/ Heraldo, Valparaiso, writes as follows ; —

“ The improvement notable in our forcign exchanges which
some attribute exclusively to the rise in copper, is owing largely,
too, to the export of specie that has heen active sigee the deglam
ration of forced currency,

“ The Valparaiso Custom Ilouse also has cxported from July
1898 to 31 January 1899 the large sum of $14.402.822 in specie, of
which $11.437.371 in gold and the balance in silver.  To this
must be added exports from Talcahuano, Iquique, and other ports
which will probably raisc the total to £ 1,200,000 in specic which
has been uscd to liquidate obligations in Europe, and put a stop to
the fall of exchange.

t

77,590 .. 33,008 - 750,000~

 During thé current year (1899) Government is obliged to
set aside ten million pesos in gold as a conversion fund.

¢ Consequently for some time to come exports of gold specie
are likely to fall below those of the last few months,

We congratulate the Hera/do on its very clear perception of
the causes that influence the value of currencies and exchange not
only in Chili but everywhere, In course of time we do not doubt
that this, the true doctrine of value, will be everywhere accepted,
but meanwhile the Brazilian Review is pleased to find a colleague
with its own way of thinking.

THE ECONOMICAL EFFECT OF THE DEPRECIATION
IN VALUE OF PRODUCTS FOR EXPORTS

{ communicated )

The present depreciation in value of Coffee and Sugir sug-
gests the following considerations:

(a). That it is.the province of the Foreign Consumer to fix
the price —the export price— of the products of any one country ;
or, in other words, the price will always depend on the relative
supply and demand for any one such product in the foreign mar-
ket

(b). That all such export products, whilst serving their use-
ful purpos¢ as products, do at the same time serve the purpose
of money or coin.

A bag of coffec hall-marked in Mint of Commerce to the va-
lue of 30s., 40s, or 60s. cin and does extinguish foreign indebt-
edness to this amount as easily and more cheaply and more
readily than any gold coin of these respective amounts can do,

(c). That the competition through Commerce, for such pro-
ducts as products, ensures that the greatest possible value shall he
hall-marked on these products when serving as money or coin ;
in other words, ensures that their full value shall always be drawn-
for.

(d). That the sum total of the value of products, during
any one year, that are “so hall-marked as coin, is also the sum
total of foreign expenditure that ought to be cxpended during any
one year. for this is also the sum total of moncy or coin 1.e. coin
current beyond its own borders, that Brazil can mint during any
one year, »

(e). That the well-being of cvery man, woman and child
in the Nation is influenced, favourably or adversely, according to
the amount that can thus be hall-marked on  the product, If 3os.
be the amount so hall-marked on a bag of coffee, then cvery one
finds money scarce and life difficult, If 6o0s. be the amount, then
money is plentiful and life easy.

From the above we scem to arrive at what appears a paradox,
viz : that a nation has to submit to forcign imposition as regards
its own products ; but this is no paradox for it has to consult the
wants and wishes of forcign consumers as to the kind of products
that is, for itself, most profituble to raise, and even then it has to
submit to the evaluation of the forcign consumers as regards the
gold value of its products when raised and ready for the market.
It has toaccept this foreign evaluation and make the best of it.

There scems at present to be some disposition to think that
the Government can influence the hall-marking by Commerce of
the value of products as coin, but, fortunately, the power of the
Government to intervene in  this matter is nil. Here no prin-
ting-press can work, The Government cqually with the Nation at
large must accept the inevitable and cut its cloth according to the
Iength of its purse. ’

It seems uscless therefore to suppose that . the Government can
influence the gold value of the products and it had better leave
any such attempt alone, in the certainty, that commerce has at its
command steadier and clearer heads and more delicate and efficient
machinery than anything the Government can command to en-
surc that the products of the country shall always go to the high-
cst bidder.

The power of any Government as regards its products can be
exercised with best advantage in sceing that as little dead-weight as
possible — forcign debt taxes and duties — be placed on the Agri_
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culture of the Country ; in other words, to cheapen the cost of pro-
duction by cheapening the cost of living.

Fortunately there is hope that this will now be thc case and
that capital will be induced to join hands with labour in order to
develope and increase the products of the country, but this de-
sirable end will be only attained in proportion as productlon is
cheapening the cost of living,

It is in this that the essential difference consists between what
has been called Living Nations as against Decaying Races !

History teaches that Living Nations are those whose people.
jealously guard against its Government being able to impose
needless fixed charges on the labour of the Nation and whose labour
is therefore able to comimand the labour of the whole world through
the cheapness of its home products.

In every case of a stationary or decaying nation it will be
found that its Government has been allowed to add fixed charge
on fixed charge, useless and wunproductive, on the labour of the
nation and has thus so enhanced the cost of home production
that its Jabour cannot compete with the labour of other nations less
handicapped by such burdens being so laid on their lubour.

Coffee and Rubber may seem to contradict this general prin-
ciple from the practical monopoly at present enjoyed by Brazil in
these products. This monopoly may now, however, be seriously
threatened through Cuba and Manilla, through Egypt and the Nile
Valley. Throughout all this extent ot countty the policy that will
now be pursued will be the enrichment of the labouring and la-
bour-producing classes so that they in turn may become con-
sumers, .

It behoves the Government of Brazil, if it does not wish to be
beaten on its own ground, to strain every nerve to place its labour
under the same favourable conditions as the labour will be placed
of its now possible competitors in the production of its two special
products that are at present free from powerful eompetition,

China had the monopoly of tea! Where is this monopoly

now ?

. ARGENTINE PROGRESS

The figures published for 1895 give an admirable idea of the
wonderful progress of this fortunate Country since the last similar
statistics of the census taken in 1888,

1808 1895
_Cultlc. e e ey e e .. 21,061,657 21,701,526
Sheeps « v v v v o« . 06,706,095 74,879,562
Horses » . . . . . . 4,234,052 4,446,559
Swine, . . . ... .. . 393,753 652,766

At first sight the reduction of 260,331 in the number of cattle
might scem to indicate anything but progress, but when the evolution
that has for years been in process of operation in every branch of
stock raising, and especially of late years, be taken into account, it
will be seen that what has been lost in quantity has been far more
than made up in quality, besides having provided for both the
rapidly growing local and foreign consumption.

Of the total, 14,197,000 are cr#co/e or pure native, 4,679,000 are
half-bred and 72,216 are thorough-bred cattle ; the balance being
made up of milch cows and service cattle.

Of the 74,879,502 sheep, too, 17,938,081 only arc native merinos,
56,106,187 being half-bred and 335,314 thorough-bred.

Horses comprise 4,106,297 natives, 414,985 half-bred and
15,577 thorough-bred, besides 197,872 asses and 285,497 mules.

The pig-breeding industry is still in its infancy but is bound
to assume immense proportions before many years have elapsed,
when Argentina will probably rival the States as a purveyor of pork.
At present there are only 652;766 swine of which 488,438 are native-
bred, 155,719 are half-bred and 18,699 are imported.

Altogether there exist 436,350 thorough-bred animals imported
for breeding purposes, from which and their antecessors 61,355,811
half~bred have heen raised. .

‘What this far-sceing policy of patient improvement has cost in
mere money may be glsaned from the prices which have been
realised at the present National Exhibition at which Bulls fetched
as much as $11,200 ecquivalent to 33:605$, Stallions $5,800 or
Rs. 17:400$, and Rams ¢6,000 or 18:000$ cach 1

What the incrcase of valuc duc to careful brecding may
amount to is hard to say but it is certain that without it one branch
of trade at least, the export of live stock, could never exist,

|

It is in this direction of improving the breed of cattle to
which Brazilian stock-breeders must look for extension rather than
to mere increase of numbers ; and it is with the object of drawing
attention to the immense possibilities of this industry if intelli-
gently developed 'and with sufficient capital that we now point
out the progress already attained by Argentina.

‘We are convinced that there is no better field than can now be
found in Brazil for cattle farmers able to start in a proper manner
with sufficient capital and stock to improve the weedy native breeds.

‘Whilst Argentina stock breeders are obliged to 100K for markets
thousands of miles across the sea, Brazil possesses within its own
boundaries and in close contingency admirable pasture lands, a fair
amount of native stock, and practicaliy inexhaustible local markets,
that for many years to come will consume much more than can be
supplied from local sources alone.

The number of cattle slaughtered in Argentina in 1898 amount-
ed to 6,000,000 head as is shown by the following statistics :

Ox and cow hides exported. . ., . . . . 4,600,000
Live cattleditto. . . . . . . . . ., , . 400,000
Hides retained for home use , . . . . . 1,000,000

6,000,000

If on the one hand caitle have diminished sheep have increased
both in numbers and quality in spite of the annually increasing
rate of export.

During 1898 more than 24,000,000 sheep were slaughtered and,
in spite of all, numbers go on increasing year b) year, being
7,637,467 more than in 1888.

The Prensa summing up the relative advantages of cattle or
sheep breeding says, ““The latter yield annually an amount of wool
sufficient, probably, to cover expenses, whilst a steer when it has
reached its maximum development must be sold, or leave a loss.”

Exports of live stock

1894 1897
CATTLE snurp CATTLE SHXEP

Gt Britalo. o o o v v v e u L. 66,934 7,429  350,288]  Ba,s563
Franco. o o wv s v o« v o s o o, 19,960 181 99,849 3,199
Bclghun e e e Z,491 187 16,885 x,985
Germuny, . . P 12 — —_ —
Other (,uunmcs DT 185 23 7.519 677
Brazil , ., P 9,910 ‘40,000 1,461 24,612

Lotaly o v 0 v v 0 o . L 99,482 47,796 476,002 113,033

For 1898 the figures are expected to reach 626,022 sheep and
116,000 cattle. In 1895 the number of cattle “exported to Brazil
cxceeded 80,000 head, to fall to about 20,600, which is probably the
figure for 1898. .

Therc is, however, a very important and growing market
in Brazil for Argentine cattle especially in the Northern States, as
yet almost untouched, which is well worth the attention of Argen-
tine stock raisers. How long this market will remain available de-
pends, however, on the energy of Brazilian breeders. In Rio
Grande alone sufficient cattle could be raised to supply the whole
Country, if only breedcrs would give up their antiquated methods
and go in for raising fine stock instead of the weedy cattle they
arc now attempting to ship to Rio. That such cfforts are doomed
to failure goes without saying, Rio Grande cannot compete in even
Brazilian markets with stall-fed Argentine cattle giving twice or
thrice. their weight in meat, so long as freights form so formidable
an item of cost.

It is amazing that whilst in the neighbouring Argentine and
Oriental Republics every effort is being directed towards impro-
ving the breeds of cattle and sheep, next to no attention has been
given to the subject in Rio Grande or any other part of Brazil,

To cncourage enterprise of this kind, we believe that it would
be advisable for the different State Governments to take the lead,
periodically organizing local cattle shows and distributing prizes,
handsome cnough to serve as real stimulants to producers.

‘What enterprise and capital can do when properly directed
is shown by the important live-stock trade that has sprung up
within the last few years, and now furnishes an income of many
million dollars to the Argentina, Only some -years ago the total
number of cattle and sheep shipped alive did not exceed' 560,000,

.
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to day it reaches nearly 800,000. Such a trade is possible only
because Argentines have been enterprising and foresceing enough
to spare no labour or expense.to improve their breeds,

That in Brazil equally good, if not better, results may be attai-
ned with the exercise of similar foresight and enterpripe, we have
no doubt whatever, The land is cheap compared with the price
paid in Argentina. The climate in the stock-breeding districts is
good and markets handy and certain. All that is wanted is capital,
perseverance and intelligence. To intending settlers with these es-
sential qualifications we again recommend to pay a visit to Brazil
before deciding where their tents shall be pitched, and if they
decide to throw in their lot for good, we believe they will never
regret the resolution.

H. E. Hime.
J. C. de Figueiredo.
H.v R. Beans.

14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.
Caixa do Correio 231, Telephone 14,

E. I. Salomon
Stock & Exchange Brokers

Pedro Hansen

RIO DE JANEIRO — Rua General Camara n. 7
CABLE ADDRESs : NOMOLAS
P. O, Box., 3.

T.SIMON  ~es— E.T.Simon

RUA 11 DE JUNHO — Santos

CABLE ADDRESS: * SIMON '’ — Santos,
P. 0. Box, 209 — TrLeruong, 52.

SMoney and Share Fharke!

QUOTATIONS DURING THE WEEK, ENDING FEBRUARY 17th 1899
WERE AS FOLLOWS: !

(COMTILED, NY PERMISSION, ¥ROM THE FIGURRS GIVEN DAILY IN THX JORNAL
DO COMMXRCIO)

Maxlmum and Minimuin
Bank Counter Drawing Ralos

20 d/x SIGHT " a/s SIgnT

GYFICIAL RATER

¥eby, ”
a w| ® e ] wl'a oy 5
AR IR IR IR IR
AR A I R A A
] & | = m A P
sat, 147 5716 1.2000 g0t 216 52008487 11/32]1.208]1.603[7 21 /64 (130 |1, 006(1.243l, 745
17 0738 |0305(8 1418, 255 Hat|o. Bes
Men, 13(7 5716 (1.304(¢ gy0(1,922f 52015,878(7 5/16|1.304(1,610[7 10/64/1,507(1.643]4.249,6,770
30314 g14(1.261 | 53718805
Tuen W{Hollday] — | | — | =] | = | = = = | «| = | =
. .
Wad 157 /1 |4.304 at0]1.2e2| 520/6.878]7 5/161.30401.01017 L0/01[1,307(0,03)1. 2106774
7 8716 [L.318)1 9241, 961 Bao]n. omn
Thar 43|71 §/4 (L.M0(1,pip [ 003 5e518.008]7 5/16(1.304(1.610[7 19/64[1.307|4.013( 1. 244[6. 774
7 9732 |1.318(4, den{d.273] 530|698
Frio A7 474 [L38[1 006(1.433] 55(0.030(7 0/52{1.310/1.647[7 17/04|1.312(1,620|¢, 235]0.803
.. \,628(1.271] 561[0,950
| e e e e —
Ave-

TGS [7.0/32 J6008(1, 047,245 530 (0,010(7 5716 11.904(1,610[7 19/014.307[0.413]t. 21918, 770

ALBERT LANDSBERG,
H. ATHOL MURRAY.
18, Rua General Camara — Rio de Janeiro
Telegraphic. Address: LANDSBERG, Riojaneiro
P. 0. B. 1.038, Rio.

Monday, February 13th. All the Banks posted and main-
tained 7 5/16 as their counter rate throughout the day.

“Only a very small bnsiness doiog. Banks drew more or less.
freely at 7 5/16 d. Buyers of private offered 73,8 d. business being
realised in the street at 7 41132, The mark+t opened and closed
at the forementioned rates.

Tuesday February, 14th. Iloliday.

‘Wednesday, February 15th. The Banks all posted 7 5 16 d.
as their counter drawing rate which they maintained, with exception
of the German that altered it to 7 1/4in the course of the after-
noon.

The market opened with bank paper quoled at 7 11/32d, and
private at 7 3/8 d., but owing to the increasing demand th» rates
weakened a little. In the afternoon bank paper was quoled at
7 5/16 d., the Banks refusing t» buy under 7 3.8 /. The market
closed with bank paper at 7 9/32 —7 5/16 and with buyers in the
sireet abt 7 5/16 —7 11732, .

Thursday, February 16th. The London ¢ Brazilian BDank
posted 79/32 d. as its counter rate which it miuntajned unaliered
throughout the day, the other Banks posted 7 14 d.

The market opened with Backs drawing at 7 9i32, with bills
for legitimate demand at 7 516, sellers, howaver. showing firmness,
business in privat: paper being realised at 7 11732, 1n the sireet at
7 5/16 and on lime at 7 3/8 d. Demand for bank paper sprang up at
7 5/46 hut no repassed bills were obtainable at this rute. The
market closed with a firm tendency, bank paper being quoted at
7 9/32 and privale at 7 11,32 — 7 3/8. ’

Friday, February 17th. All the Banks postel 714 d. as
their counter drawing rate which remained unalterad theouzhout
the day.

In the morning banks drew at7 9/32 and bgught at 7 11/32
sellers, however, obtained 7 5/16 d. in the street, owing to which
the Banks only drew at their counter rate, business in private being
done at 7 9,32 d. Just before closing hours one of the Banks fur-

" nished bills for small amounts at 7 9/32 d.. the market closing with

7 1/4 — 932 for bank paper and 7 5/16 lor private,

Saturday, February 18th. The Banks muintained the same
countor rate a8 the day before. -

In the morning bank paper was quoted at 7 9,32 Lut holders
were fiem ab 7 11/32 on time, ready bills fetching 75/(6 d. The
market woakened owing to demand, though small, not being met,
bank paper being quoted al 7 {/1, som: buinks refusing to buy at
7 932 and laler 1n the afternoon the German bank refused money
evon at 7 4/t d. The market closed with bank papor quoted at
T 732 —7 14 and privato 7932 —7 5H[16 d.

Extremes during the week ending Feb 17th were 7 11— 7 11/32
for 90 d/s Bank paper and 7 9,32— 7 13/32 for private.

T'he average Bank-counter 90 d/s drawing rale for the week
comes oub at 7 9/32, the corresponding sight rate being 7 7/32 against ~
7 19/64d, the average sight rute of the Camara Syndical,

The average depreciation for the week calenlated on the basis of
the Banks® sight rate is 73.26°% and the premium on gold 274.02¢;
against 72.97% and 270.18% last week. At these rates:

1£

v ece o oo e s oo was worth 328247 againet 323310 lasl week
i shilling, , .. .. - 13662 " i1 "
{fppony. . .. ... Ve $138 " $137 "
1 Keanc. ., ..... , - 13321 v 1$307 .
{ Mark . . . .. ISR ” 13662 " 18614 "
1U.S, Dollar . . . ., . 6i848 .. 68715

{ Re. 203000 coin . . . o 748805 . o1

FOREIGN EXCHANGE ON LONDON AND PREMIUM ON OOLD

Parls  Berlin Genoa Lisbon Madrid B, Ayre

% % % ‘%
2519 1/2 20.28 412 7. 49 23,15 HE.2)
.49 — 7 — 3.0} =
18 1/2 20.28 7. — 28,17 -
- - 7. - 2. 5 121,70
8 - 7 - 24.6) 120 %)
£ 12 — 7.7 - 29.02 122,70

The Bank of England rate rcmained unaltered at 3 ¢/,. The
open market rate rose 1/8 ¢, from 24, on 9th February o 2 {13 % on
16th. .

THE MONEY POSITION

Money has until to-day been very abundant, There has, however,
been o steady tone in the discount markei. owing to the demand
fur gold in tho opon market for the United Stat:s, Germany, and
for India, and the probability that the Bank will be una{le to
strengthen ity reserves by any inflow of gold from abroad. Moreover,
there has Leon the fear that with trade in the United States ex-
panding by leaps and bounds, and the enorm:us speculation now in
progress, thore may be an increased demand upea London for gild
for‘i\law York. It in trye that at present there are no indications
of dear muney in the Siajes, loans for the day in New York at no
lime being quoted higher, than 3 per cent. Moreover, a gond deal
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Amorican speculators in the States is now
being carried in Londun. Neverthelcas, we would again recai! that
this position of the New York Money Market in January merely
correapunds with precedents. Last year, between the be%'umin of
January and the beginning of February, the reserves of the New
York Banks increased by nearly £ 5,000,000 ; in 1897, between the
beginning of January and the end of February they rose over
£6,000,0000. In 1896 the addition in January was about £ 4,000,000,
But in February, sométimes ecarly and sometimes late, cash is taken
away from New York [or the interior, and money becomes wanted.
‘With trade in the Slates showing unusual development, the outflow
of cash frum New York may this year come early in February, and
America may then call for some o(yibs Lilances now lying in London.
— The Statist. 28 January.

of the.stock bought b

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1898
AND 1899

WEEK ENDING FEBRUARY 17?,11! CROF TO FEBRUARY 17th

N. of bags Valus N. of bags Value

1893 | 1309 | 1898 | 1890 | 1897/8 | 1898/9{ 1897/3 .| 1898/9

£ £ £ £
Rio . . .} 62,504] 70.009|125.3061110.011|3.022,124(2.224,310( 4.929 2723.470.504
Santos. .[103.6101128.9,0128.157|209.52314,3J%,465{4.180.918] 7.747.190/6.906.458

Total,|179.2041199. 038253 .5531319.534{7, 420.386(6.405,234(12.(76.462|10,377.262

BUSINESS DONE ON THE RIO DE JANEIRO STOCK

Cotton Mill sharea. . ..., ...,. 4:
Miscellansous 7" . ... ..., .. 58: 1408500
Debentures. . . . . ..., ., ...,.. 0035000
Mortgage Bonds . . . . .., ..., .. B1:725$000
Total 1.379:114%750

Government Securities. The kinds dealt-in varieq but
little in price as compared with the preceding quotations. Apo-
lices 5 o/, currency. & Mun. ot Rio loan 5 o/, (order) gained 28
each and Int. 1847 loan, 6 o/ (order) 3§, whiist Int. 1895 Ioan,
5 ¢fy (order) lost 25 and Mun. of Rio loan, 5 %/,, 13.

. Banks. This description was dealt-in at generally impro-
ving prices. Republicas advanced 13 to 1723; Commercio 2§500;
Commercial 43 anil Rio e Maito Grosso 3$000; Conatructor having
-receded 1% 1rom 13% to 12§,

Railways and Tramways. Uniio Sorocabava e Itauna Ry
gshares were 1§ weaker and V. de Supucaby R’y 500 réis sironger,
Jardim Botanico Tr'y have slumped from 1595500 to 150% owing
probably to the reaction of the too rapid rise. S, Christovio
Tr'y show a phenomenal improvement ot 30§ from 160% to 1908,

Cotton Mills. Petropolitana, the only kind sold, fell 5§.

Miscellaneous. Central do Brazil have more than doubled,
from 263 to 533. Melhoramentos np Brazil still show improve-
ment being at 218500 against 203000 the week bLefore. . Obras
Hydraulicas are seeking their previous level of 4§— 13500. Lote-
rizs Nacionaes [ell 13 to 823.

Debentures. The only alteration was in Confianca Industrial
(mill) which advanced 28, to 1963.

Mortgage Bonds. Two kinds sold at previous quotations.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

FOR TUE WEEK ENDING FEBRUARY {7 1899

EXCHANGE
DURING WEEK ®vDING rEsruary {7th 1839 Description Salos Highest Towest
CLOSING
BANKS
DESCRIFTION Sules Highest | Lowest |,
:vtu‘l-s Last D”i;‘;t‘”‘ Commercio & Industria . . . 105 300 020 2974000
v S. Pulo. . . v v .. .., 200 1373000 1373000
Mercantil de Sant's . . . . ., 263 1354000 1358000
GOVERNMENT Si- RAILWAYS AND TRAMWAYS
CURITIES
. , Paulista. Railway. . . . . . . 428 24% 2393000
Apolices © 035 % b §
Bareanoy, o e's #is| w93000| Bisgo00| swsgoon| 85Ig000[10 Fe, | Mogyama . ... ... . 12| 23 2305000
Livan 18055 2, Cur-
';:x\my Eh’unror). . 125) 80430001 85580001 8353000 855400010  » MISCELLANEOUS
Do dn (ul'(lm').(/. o 13] 8533000 B533000( 8533000] 8IHFO00I0  »
Do 1807 6 Y% Cur-~ g i i L. 4 - 363500
.mwy (”:Mu.,‘l')"‘i. 21| viog000| 9a5g000| vangoo| 0sag000( 0 » Companhla Unlio Sportiva 0 363500 363301
foi R : . )
])4;; ,\’{7: p\l)punx'run(:; sl 1ssa000] 150000 598000 DERENTURES
Y 3530 5t 1582000]  1508000]10 . o i . .
1)(())0.;:)“{()”.1“.-). . 501 1623000) 1024000( 1624000 1004000( 3 : Companhia Uniiio Sportiva . . 99 603000 588000
Banis MORTOAGR BONDS R
Constructor . . . . 27750 133500 1235001 129000  133000(10 . :
R(:[;:ﬂ;‘]l:g.m: e woa| 17 1713 13 1718000]10 : Banco (/l‘B(.l_,. Real. . . .. .. . 32{? W Q'{S@OO
Commorcio. . . o« 150( 22180001 21830001 2219000] 2(8$500{10 » Banco Unido., . . . . . .. . 6 71$500 715500
Commorsial . . ., . 50| 218g000| 2183000 2184000 214 0 - .
Naclonat, « .., 71 172l 19080001 19030001 1903000, 19030001 8 »
Rio o Matto Gross. 150] 1058000) 1035000| 1074000 102§00012 Nov. The total declared sales on the S, Paulo Stock Excbanze for the
RAILWAYS AND wook ending Friday February 17th amounted to Rs. 253:7824500
TRAMWAYH distributed as follows :
U.Sorocabanac Bank Shares . . « . .. 0. ..., 9]13?0‘000
Ituana R'way . . 2101 51500 533000| 534000 513000 1 Fob. Railway & Tramway Shares. . . . . . .. 131:660$000
Vinglo do Sapuenby " Miscellaneous. . . . .. .. .. ... 1:46
s "il Hoinmine U00)  2§%00} 28500 egson| 240000 1 » Debentures . . . . . .. .. ... e 5: 3008000
ardin otanico - O~ -
Tramwag. . o+ . - §#‘ 1;,)83000 130 000| 1503000 1308500[10  » Mortgago ilonds. . e e e e e e 20:9728500
i . 3 N M 3 —
S, Christovie . . 0f 1903000 1V03000] 1008000 ‘1(‘)0.900 26 Jany 253:7828500
COTTON MILLS .
‘I'ho sales of Railway Shares include 100 Mogyana Shares at 232§
Polropolitana . . . 100; 4030001 405000}  403000{  45$000(20 Dec. which weroe exchanged for 365 Morigage Bonds Banco Cred. Real ai
638500, -
MiscRLLANKOUR —
Contral do Brazil, . 20| 533000 538000 53g000]  204000|25 Jan Comparative quotations of Brazilian Bunds in London, as per
Molhormmentos  no 8 ¥ i telegrams received by the Banen da Republica from Messrs. N. M.
Beazil . .. .. 1858 223000 203000 214500 203000{10 Teb. Rothschild & Sons. .
Obras Hydeauliens. 3500 3$000 23750 28750 33000 9 »
Loterias Nacionaes. 25| 823000) 823000 828000 833000| 0 Fob. 16th. Feb. 13th.  Feb. 9th, Feb, 6th.
Drnievrynus 1879 4 ¥ p.c. 62 62 62 63
U. Soroc. o Itauna 1888 4 % ”» 62 63 83 63
» D0 C {1 2 <
Ry e 90| o3m00] 033000 aazoool cagnoolto - 1889 4 " gg o o b
Cantareira W'works 1895 5 " i
20), 100 U;’»%OO() 0530000 954000 Y5300} 4 « Funding 5 p.c. 89 89 89 #9
Conflangs 3 1968000  1948000] s13000| 1913000 8 » West Minas 5 p.c. 66 66 66 67
Monrtaass Boxps .
Ban. | L i ss0|  o3gnoo] 95300 95 53 0 Rubber listates of Para. Authorised capilal £ 350,000 in
nﬁﬁc., (l:".l-lt‘t'!). n'i‘l?.'i','uli ? o8 3000 000 95300010 - £ 1 shares, hall 7 9/, cumulated preference and half ordinary.
S Paule, , . . . 13{  ngooo|  oagooo|  63g00o|  63g000| 8 -

Thore was only u small business during the weck ending Febru-
ary 17th owing to the Carnival holidays. The total declared sales
amountled to 1.379:1144750, distributed an follows: —

756:913$500
227:4005750
119:9308000

CGovernment socurities + o v v v v 0 s W
Bank sharer. ., o v v v v i v v 0 v
Railway and Tramway shares ., . . . ,

{

Official Broker.

Praga do Commercio N, 3.
ist Floor
P. 0. BOX, 376,
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CLOSI.

G QUOTATIONS OF BRAZILIAN STOCKS AND

SHARES ON THE LONDON STOCEK EXCHANGE

WEEK ENDING
27TH JaNy 1809

PREVIOUS WEERK

DESCRIPTION
Min Max Min Max
Goverament Securities
GoldLoan 1879 4 % % « . « . + o .. .| 00 62 59 81
» 1883418 %, o v s v v s .. | OO 62 59 61
» 1883 4 %6 % . . . .. . el e .l B o2 59 61
> 18994 % o e uu - a e 60 61 58 3 | 89 13
West of Minas Railway 5 % . .. ... §~i 66 63 65
» » 18955% « o« 0o o 70 74 67 69
New Fundifig Bonds 18985 ¢ . .. ... .| & 8({ 8 87
State of 5. Paulo 3 % . ¢« . v v ... . .i 86 83 85 87
Corporation Bomds
City of Rio de Janeiro 4 9% . . .. .. . 68 70 GZ 69
City of 2antos 6 %- « v o o o0 o 0 v 5w Y9 102 95 7
Rallways
Alagbas Limited . . . ¢« . . o v u . .. Aag 51 A Y 514
» 5 % Debenture Stock + + + o . . 53 56 53 55
Bahia e S. Francisco Limited. . . . ., . . 9 10 9 10
i » Timb6 branch . « » LA 51 A Y 54
Brazil Great Southern 7 % Cum: DPref . . . 134 2 1% 2
> 6 % P'erm, Deb.Stock{ 43 30 49 51
Central Bahia Limited . « . . ... ... .| 47 49 47 49
» 6 % Debenture Stock.| S0 &2 81 83
. 5% s o4 66 65 67
Conde d’'Eu Limited. o o v « v v v v s v v« 5% 614 [ 7
D. Thereza Christina Limited, Pref 7% . . 3 4 44 3 4
Gt. Western of Brazil, limiteds v+ « ¢ o W 7 8 7 &
» » , Perm: Deb. Stock .| 9 92 o 93
» » O Ext. . s .| 80 82 77 79
Leopoldina Limited. . . « « . . . e s o o] 44 4t 4 34 4 o
Minas & Rio Limited. . . . . ..., P 9% 10 % 9% 10 %
Natal & Nova Cruz, Limited . . . . . . . 3% 44 31 4%
Porto Alegre a Novo MHamburgo 7 % Pref.

Shares © , .. 040 v . e P B 1 41 34 (11
Porto slegre a Novo Hamburgo 6% Mort. ;

Debs Stock. v oo v v iv i L, 70 75 70 5
Recife e 3. Francisco Limited , . ., . . .] 66 68 66 48
Rio ‘Claro, 8. Paulo, Limited, shares . . . 23 24 23 24

» » 5 ¢ Deb: stock . . .| 126 128 126 1¢8
8. Paulo, Limited. . . , ', . . ..., ... 34| 34| 3 32
» New Ord: e 15 % 16 14 15 14 16
» 5 % Nou-Cum: Pref. ., . ..., .| 12 12 14 12 12 14,
s 5% 0 Debenture Stock . . . . .| 136 138 138 138
» 5 % » » P I - 128 126 128
8. Braz, Rio G. do Sul, Limitod. « .+ . .f 7 8 7 b
» » .6 Y Dob: Stock.| 83 83 82 34
Loopoldinn 4 %, Dobenturs Stock, rod . . .| 81 M [ 8514 | 84114 85 4
Rullwgpy Obligatlons
Alagbas 6 % Debontures « o . ., o .. . . (0 02 0 02
Breazil Gb. Southorn, 6 % Sth, M. Debs. .| 72 T4 71 ki
» » 6 9% Stl Mt Debs. Red. | 51 53 a7 A9
Campos & Carangoln 5% %. . ., , .. .| 6B o7 (1551 67
Central, Bahin Limited 6 % Deb . 03 o] 03 V]
Conved'lBub % % Debs . . . . . . . «ol| 80 X2 80 82
D. Therezn Christina Limited 5 14 %. . . | 78 80 78 80
Minas e Rio, 6 % Doebs. . . . ., .. .. .| 101 103 101 103
Mogyana, 5 % Deb. Bonds, . , . .., .. 105 107 103 105
Natal o Nova Cruz, Bonds . . . . .. P Bt 31 'l 81
Ituana 6 % Debentures, . . . . . . sl T8 7 7i 77
Bauks
British Bank of 8. America. . .., .. .. i1 12 11 12
London & Brazilian Bahk Limited . R I 1) - 20 14 20
London & River PPlnle Bank Limited . . . .} 51 52 51 52
Shipping
Amnzon Stovn Navigation C. Limited. . . . 8 1 914 844 1
Royal Mail Stoam PacketC. o o . .., . . Ot 53 H 52
Pagific Stenin Navigntion ¢, ., ., . ., ... 23 23 % 23 23 T
Hiring
Ouro Proto, . . .. . .. e % X % b1
St. John dol Rey . « . o o . . . PO A 1% 1175 1%
S.Bonto .. e, A 2 1% 2
Telographs
Bragzilinn Submarine Limiteld . . . .. .., 156 % 16 14 15 o 13 4
o do 5 9% Debs . . . ... Jf 140 114 110 114
Western & Brazilian Limited ord: . . 4 . .| 12 ¥ 12 ¥ 12 ¥ 12 ¥
0 5 9, pref ord. 8 8 8 814
do def ord: 4 4 1 4 AW
do 4 % Deb.stock| 105 108 105 108
Amazon Tol: Shares 1-25000 . . . .. .. 3 4 3 4
do 5 % dobiyred o . . . .| 87 92 L] 04
Niscellaneens W
Cantareira Watorworks 6 % deb: bonds . ,| 104 10% 101 104
» . 5 % deb. 2nd issue.] 89 94 87 2
City of Snatos Tinp? Ld. 7% non-cwn pref, 7% 814 7% 814
Clity of Santos Imp: Limited 0 %cum prof 10 Y4 10 3 10 K 10 K
Rio do Janeiro City Imp: uimited.. ., . .| 8 9 8 9
do 3% red.| 78 80 76 79
Rio do Juneiro ¥lour Mills Limited « v . . .| 6 1 7 0 14 7
do Mort: deb,| 95 07 95 o7
8. Paulo Gas Co, Limited. « . v . v .0 4 o] 16 17 16 17
Reclfs Drainaga Limited 18t Mort: 5 9, deh:| 17 19 17 19
Braazilian (Kecife) Sirast R'way Limited ord. 0 Y 0 %
Dumiont Coffee, ord. + + v v 2 s 00 s. s 1% 1% 14 1 X
do 7 % Cum: pref. . . v .. . AW R 4 5
do 5 1% % st Mort: deb . . .| 79 81 il 7%
8. Paulo Coffes Jint. 7 % Cum® pref . . A % b 4% B
[ 5 % ist Mort: deb.| 91 9% 91 0%
North Brazitian Bugar Factories , . . .. . 0 ' 0 Y

LATEST QUOTATIONS
Tuespay Monrning, Feb, 21st. 1899

Rio de Janeiro 90 (/s Bank rate on London,

opening rale. Feb, 2{at . . _ . . ., , . 7 3/16
No, 7 NewYork type of coffes. Spot closing ’

price, on Feb. 2Uth, per 10 kiros .. 83300
No. 7 ditto ditto ditto. Spot closing price

at New York, on 20th.,perlb, . . . . cents. 612

No. 7 New York type of coffee March. Oplic;ns
price ditto ditbo ditto. , . . . . .. ..
1879 4 per cent. External honds, London. .

. O
Feb. 15th. 62%
18838 4 1/2 per cent external honds, . . .

3
th
a 62
6!
6
8

1889 4 per cent ditto ditto . . . . . ., . . . " 2
. 1895 5 per cent ditto ditto , . . . . . .. . . 9
Funding . . .. . ... ... e e e e e . 9
Wo Minas. & - v 0 v i i s ey e e » 66

@offee  FHlarhet

COMPARATIVE ENTRIES

FOR THE WEEK ENDING FEBRUARY L7TH 1390

AVERAGE DAILY ENTRIES TO DATE FOR

TOTAL ENTRIER

ENTRIES CROP YEAR
This | Last { Last | Thig | I,ast | Last is v
week weekl year | weex | week | year This yeariLast year

8.012l 9.107) -

Rio . . . .. o822 56.053) 63.751{ 2.220.631] 3,202,592

Santos. ., . . .|12 063 lU.:ﬁS‘i(l-T{b 84.492(113.925| 75.020] 4,427.590] 5.043.359
Total. . . .)20.284 24.23’7]1').825 l»ii.US?]ﬂO.UL'S 138.777) 6.057.251] 8.246.271
The coast arrivals were from the following ports :—

S, Joinda Barra. . . . .., .. 11.247 bags
Macahe¢ . e e e e e e Io2sg )
Victoria . v o o v v o oo Lo oL R T
Itajahy « . . v . o oL L. 621,
Sanbos, . . 0 v L L. 15,

(fabo Irio. . . . . . ... ..., 500,
Bahia, . . .. ... .. 1y

Total., ., ... e “

18,239

The coflec ontered by tho different S. Panlo Kailways for the crop
up Lo February 17th is as follows : —

Pasy Per Total at Total at  Remaining
Jundiahy Sorocabana S. P’aulo Santus  at S. Paulo
anl others
1897/8. . 4.127.524 025,837 5.053.361 0.092
{808/9. . 3.729.7i0 677,223 4,331,963 NIL

Aggregato enbries at Rio and Sanlbs for the past week swere very
much smaller than during tho provious week, being 28,021 bags less;
bul were 3,210 bags more than during the same week last year. The
peccentage of this week compared with the correspnding” week last
ycu]r comes out at 90.39% at Rio and 2.5 at Santos and 1023 for
both.

The lotal entries for the crop to dalo (February 17th) at Rio and
Santos are 1,589,020 bags smaller than for the corresp mding period
ol thé previons crop and repres:nt 069.6 o/, for Rio aad 87.3 oy for
Santos and 80.7vf, for both., On this basis our estimates for the
current crop are as follows:

Rio W e v vt u e . . 3,066,571
SantoBe » v v v - 0w e s . . . 5,411,797

Together. . « . . . v . 8,472,358
Last woek’s estimate, . . . . . . 8,367,173
Previous week. . . v o« v v 4 . . .. 8,320,109

COMPARATIVE STATEMENT OF EMBARQUES AND

SHIPMENTS
FOR 'THE \WEEK ENDING FEBRUARY {7th 1899

TOTAL FOR
TOTAL CROP.
U 2 I British|ot ok
. Branil]British|Other [ This | waek :
States g and | Colu- [Ports| waek | last T,:.'q'r“ I"::"
m | Coast| mios yoar yer yoar
Rio....| 52,127) 12,837} 3,59) —_ 1,536 70,099( 60,564 2,214,31613,022 121
Santos..| — 123,116( 843] — — 1128,050[109,540; 4, 180,918(4,393,465
Total. .| 52,127|140,933| 4,442] — | 1,530(199,058{179,201| 6,403,233]7,420,586
Daily
averayge| 7,447| 20,136 0635 — 29| 23,437 25,601 27.609 1:1,843
Embarques at Rio and shipments at Sanlos were above the

weokly average, boing 36,068 hags greater than the previous week
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and 19,854 bags more than during the corresponding week Jast
ear.

Y The oaggregate for the crop to date (17 February) is 1,015,352
bags less than during the same period lasy year, being nevertheless

greater in proporition to the eniries, which show o reduction of
19. 3 %/, whereas shipments only register o decrease of 13. 70/,

— LOCAL STOCKS
{0FFICIAL 8TOCKS)
Feb.17/99 Feb.10/99

Rio. . . . .. J N 233,513 246,067
Sanbus . . . . .. L. . .. 534,160 578,710
Both .. 767,673 824,777

1N 18T & 2ND UANDS AND AFLOAT
(Lstimated according to the msthod introduced by the Brazilian . Review)

R0

hags
Stock on I'ebruary 4Tth. . . . .. .. ..., 222,001
Jintries during the week ending February 17th
By the Central Railwaf ...... 29.121
Barra Dentro & Leopoldina . . . . 17,413
Coastwisesle, . . « . o . . . . .. 18.239 64.773
287.764
Shipments as per manifests during
the week ending February i7th . 40.438
Local consumption 1 week, . . . . 1.250 50.0688
Stock on February 10th . . . . . . ... 237.076
SANTOS .
Stock on February 10th. . . . . . . 578,926
Entries during the week ending . . . .
February 17th . . . . . .., . .. 84.442
. 663.368
Shipments as per manifests during
the week ending Februavy 17th | 123.959
Stock on February 17th ., , . . . . . .. .. 534,409
Stocks at Rin and Santos on 17th February  771.485
ditto 10th “ 30L.947

FOREIGN STOCKS

Fob. 13/09 Fob. 6,0 Lob. 14/98
Unitod States . . . . . $00,000 807,000 775,000
Havree, o . o o 0 o .. 1,317,000 1,365,000 1,008,000
_ 272,000 1,783,000
Visible Supply in Ame- )
rican lorts, . . . . 1,411,000 1,317.000 1,160.000
Deliveries ditte . « . . 89,000 115,000 77,000

Aggregate stocks at United States Ports and Havre show a decrease
ol 46,000 bugs as compared with the previoua week hut are 343,000
bags greater than on the same date last yoar.

The visible supply in tho United States Ports bas considerably
increased, being 94,000 bags groater than the weck before and 251,000
bags greater than on the same dute last year.

Deliveries at the United States Ports were 26,000 bags smaller than
the previvus week but wore siill 12,000 bags greater than during the
eorrespouding week lust your,

SPECIAL MARKET REPORT

. Monday. February 13th. The marke! opened dull with only few
offora for sale: comnissarios price being 125200 and dealors firm ol
12F‘lpcr arrobe for type No. 7 at which about 5,000 bags were
sold.

Tuesday, February 14th. IHoliday.

Wednesday, February 16th. Commissarios prices ruled hetween
124200 and 128500 per arroba and dealers held ont for 128200 for type
No. 7 at which nearly 8,000 bags were sold, the market closed very
firm with some busines on the way,

. Thursday.February 16th. The market opned firm with com-
missarios asking for 124400 per arroba for type No. 7 exporters ofle-
ring 128300, at which price about {2,000 bags were sold, wilh some
business in view for tho next day. ‘I'he market closed firm.

_ Friday, February 17th.The market openod quictor on tho part
ol commissarios whose prices wero 128300 per arroba: oxporters, how-
over, shownil more animation during Ve day and business mmount-
ing to 15,000 bags was realiscd at 128200 por arrobe with a tendency
to wenknons, hut the market romained firm a4 these prices.

Suaturday, February 18th. Commissarios asked for 123300
12$400 por arroba for tygc No. 7, but exporters showed s ai%?l?m
tion and offored prices below those asked by dealers; ahout §,000
hags llnvxng heen sold at 123200, The market closed well maintainad
sellern rofusing to accept under 128300 per arroba for type No. 7. '

Tho sales of tho weok amounted to 45,000 hags.

COFFEE PRICE CURRENT

YOR THE WEBK ENDING '!nxUAiv 17ru 41899

Description 11 13 14 15 16 17 A‘;:"
. in. 8.579| 8.579 i .
Rio N. 6. per 10 kiloa. . ;:;;u‘; I 8.715 8.715) 8.715| 8.676
\mia . -q! 8.170) 8.170) 8.170} 8.170] -
N Th e maxs 80170 §l306 8.413] 81443 8443] 8270
=
min. 7596 5 7 898| 7.808( 7.898; -
P N8 e Huar, 7998 Tiggs| 2 | 8.470] 8170] 8.470] 7989
min . = 7.628| 7.623| 7.626) -
*» Ne%w e e oy, 74026 7.626 7.782) 7.762| 7.762| 7-677
Zantossuperior per10kil . 8.000! S.000 R.000{ 8.000| 8 000; 8.000
s (food Average ., . 7.590; 7.590 7.390] 7.500( 7.590] 7.590
N, York, perlh.
Spot No. 7 . . cents 6% 614 6% 8yl 81 (M
nwoo» se e 6 ¥ = 6 Ul B Kl 64l 6] 6
Options. March. . | 5.50| = 5.50} 5.5t 5.50] 5.50[ 5.5t
- fay . . ., 5650 = .| 535 5i70] 5.65] 5.63] 5.66
o Sep. -« . 5.90, = | 5.90] 5.95 5.90| 5.90] 5.9
Havre, per 50 Kilos
Options, Mareh . francs .25 37.25 37.45
w  Mav. ., 75| 3| — | 37.65
" Sep. . . 50| 38.50 38.4>
Hamburg per 1/2 kilo.
Options, March. pfennigs, 31.00] 30.95| 31.00{ 30 75| 30,75] 30.75] 30.83
” May. P 31.50{ 31.50] 31.80; 31.25| 31 25| 31,25| 31.33
" Sep. " 32.25] 32.25| 32.25] 32.00] 32.00] 32.00| 32.13
London per cut.
Options March. shillings 30,91 30/3] 30/6] 30/8] 30,6/ 30/3] 30,6
W May. . . 3160 31/-| 31/-] 317-| 317-) 31| 3141
w  Sep. . ” 32,6 32/-f 32/3 32/3| 32/3| 32/3] 32/3

Prices at Rio show a litlle improvement since the 15th which
we suppose is due to the fall in exchange. At Sautos they remained
very steady. The average price for the week at Rio for New York
type n. 7 is 83276 and its equivalent in gold 28213 against 28224 (he
week before and the average at Santos for good average is 73950 and
ita equivalent in gold 23029 agaisnt 23033.

New-York. DPrices in this market xemained steady with no
alterations of importance.

Havre. March options rose 23 centimes an<d others remained
unaltored.

Hamburg. Options weakened all round 1/4 plennig.
London, March and May options fell Gd, and September 3d.

Brazilian Coffaa. A good deal of Knglish money is alveady
invested in the coflee plantations o DBrazil, and the returns have
been, at the best, variable, However, vther capitalists are not dis-
couraged by the fuilures of the past, if the Ilatéa of St. Paulo is w0
Le believed. An English syndicate, aceording o our contemporary,
is now negotiating for the investment of £150,090 in coffer planta-
tions in the municipal district of San Manoel. Financial News,
January. 17.

Paraguay ®can and ought to produce collea, not only for the
consumption of South Amevica, hut algo to export o foreign markets,
wliera it would compele with. the hest known in quality and
cheapness. Lhe fHelginn Tinwes,

There is nothing of very great interest by say of coffes, 3 the
wsual dullness after the holidays bas set in and coffee dealers dw not
expect to see much improvement uatil the latter part ol January, as
business does not as o rule pick up nntil then, when the large roasters
have completed the inventories uf their stocks, From reporis, they will
not be largo and in some cases the business of 1893 will show up
smaller than for the previous year. 1t is hbped and believed that 1he
year 189¢ will show a marked improvement over 1898 1n coffee trading.

. At present there is very liltle inquiry [or coflee and therefore very
small sales. The foreign markets report no interesling features this
weok. As regards Java, no improvement is reported with respect to
the presentorop, excepl that Liberian will probably yield ss much
as 30, 000 picula (133'5 s per picil), but the prospects for next year
are more favorable. the idea at present being 260,000 piculs govern-
ment and 450,000 piculs private coffee. Recent advices to hand state
that the Venszuelan crop islikely to prove smaller thap last year.
Chicago (Grorer. January 9,

P

The Donglas & Aeme Tustamtancons Water Heaters

Hot water at any minute of the day or night is one of the

many advantages of these machines, which are extensively used all
over South America; there being some goo in use in Rio de Janeiro
alone. A bath may be furnished with hot water instantancously at
any hour of the day or night at a trifling expense. The Instan-

taneous Water Heating Co. 48 CIiff St. New York.
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DRINK FRANZISKANER BRAU and PILSENXR, the " FROM R10
best in Rio. :
DATE VENBEL DEATIXATION SHIPPRR BAGS | TOTAL
MANIFESTS OF COVFEE o - -
Feb. . ]
Sxiled during the week ending February (7th 1888 ﬁ fvtlwlfe‘lz  eee l[;ern;_mb:co « « .. Ramos & Co . . .| . . sl =00
askely.re. . . [New York . . . ,[Arbuckle Bros. . . .]13.603
FROM SANTOS » do do H. Kand & Co. . . .| 2.054]
", do do Ornstein & Co. . . .| 2.000
"' do do Rob. do Coutto & Co.| 1.000] 18.957
pATR VERSEL DMSTINATION SHIEPER BAGS | ToTAL - i
] il |Desterro. . . . .JHamburg. . . . JK. Kristhe. , . . . 5124
. do |1 G. Trinks & Co. . 1 125 &40
Feb. - - N . |
11 |Cuncmdia. . . .|Havre, . . ., .|G. Hayn & Co. . . .| 9.509 12 (Maranido. . . .{Northern Poris .[Z. Ramos & Co. . . 295!
” do do F. Johnston & Co. .| 7.000 ” do 5. Gudgson & Co . .| 19!
" do do J. W. Doane &Co. .| 6.000 " do do 0. Peroira & Almeida 117|
" do do K. Valais & Co, . .| 5.520 - do do faves & Go o . oy 80
" do do Th. Wills & Co. « .| 4.200) ”» do do § Dias & Trmido. . , 501 A%
" do do H, Raad & Co. . . .{ 4.000 . —t
2] do do N. Gepp & Co. Ltd .| 2.750 13 |Malange. . . . .|JHavre . ... .A.Leubdi & Co. . . . 70;
» do do P, Chuves & Co. . .| 2,73+ " do do 4. Wamos & Co. o . 503
» do do Keische & Cov » o+ .| 1 500 » do Antwerp. . . . .5, Leubi & Go. . . .| 500
” do do Borges & lvmio. . .| 1.142 » do Lisbon . . . . . .IR. Cardusro & Co. .|  20:
" do dn Coutinho & Ferveira.| 320 ” do do Montuiro & Co, v L 1 1,344
" do do Arelz & Co , o . o 500 o s . . —
i do do .'\'cl?midt & Trost. . . (;JU 18 S Curdillere . . . .| Montevidéo. . . .|¥iqueira & Co. . . .| 4!
» do Jdo V. Leckwyck & Co.[ 125 » do y, o Optionis, I, & Azevedo . i 67
" do do B. Unian de 5 Carlos.| 100 " do Buenos-Aires. . . K. Krische. PR 532}
B do do Z. Bulow & Co. ., .| 100} 45.445 " do do Siqueira & oo Lo L] 397
" do da Furueira & Trmdo , .. 2%
» attenge. oo .. do A. Leubi & Co, . .| . . .| 22.683 ” do do Vigva W, Guiruarde|
" |La Plete. . . . .|Buenvs Ayres . | Rose & Knowles. . .} . . « 400 &Co.w v 42! .
" lamazoaas, . . Rio . 4 . . . J|Krische & Co. . . . o[ 203| " do do 3. F. & azeveds | * 300 1,308
" d Z. e e | 2L 4 . . 3
o do 2. Bulow A0 443 U |Dberien . . . .|Valparaiso. . . rh. Wille & Co . . . 100]
1% |Elehtru. .o . -|Trioste. . . . . |Th. Wille & co: . .[3.000 ” do Taleahuano . . .\, Riewer & Co. . .. 50, 130
~ do © do N. Ge .| 3.5 N . .
» do do (" H”P“ngb g:' .Lfd. iggg 15 |Matopan . . . [Montevidds Opt.]v. F. & Avevedo . g 23
" do do I Bulow & Go . . .| 1.000 1 do Buenos Aires. « .|D. G. & Luuzada. . . 50 2
" do do Nossack. & Co . . + .| 1.000] ) ., ; )
» do dqn Il Waeltjs & Co . . 330 16 |.\mazonas. . . .| Northern I'orts .|%4. Ramnos & Co, ., . 2.330;
" do o H. Rand & Co. . . *| 500 " do do Orasteid & Go. . . l 1410
» do de J. W. Doans & Co. .| 500 i do do J. Dias & Irwdo. . .p SO0,
" do do A. Trommel & Co ., .| 230 " do do (3, Gudgaon & Co, | [ A500
» do do Aretz & Co, .. .. 250 ” do do w“mp. Ind. Brazleira. 200
” do do Krixche & Go. oo 230 " do do R. Sanpaio & Co. | 237 5.2
» R i N t K - B
. do do and Optisn | - Wille & Go. .« o} 3.838 16 | Elektra . « . . .|Philippeville . « [R. Liemer & Co. . .| 20
» do do 1. Blis & Go. + .. 230 » do Algiers. . .. .. do T
" do Fiume + . . « . .jTh. Wile & Co. . .| 730 i do do Fimo. Ind. Brazileira. 509
» do Triesto & Opt. do.|15. Juhaston & Co. .| 1.30) " de Teleste. . . . o -1 Johnston & Co L ges
" do Venice. . . . . .|Th., Wiills & Go. . .| 500 " do o & Option - )
n do do 1. Rand & Co. . . . 93,488 Frume . o ., Ornstemn & Co. .. o 260 1.98%
15 |Provence . . . .|Marseilles . . . ,|J. W, Donne & Co. . 17 |Campana . . . .|New Orleans . . ,|J, W Dainna & Co. .| 4,884
” do d H. Rand & Cos . . . ”" do do H. Rand & Co. . . .| 3 254
" do d N. Gopp & Co. Lid " do do Jrostein & Co. ., [ 2.000)
" do Alexandrin, . . N, Gepp & Co. n do do 1. Johnston & Co. .| 1.500 11.684
" . 3 —
o :}3 Consl:\n;i?mplo. ) ,EJ)}'.I‘\,}:L:(;’;(:‘?'C'O: ' 3,450 17 (Cited di Lorine,|Smyrna. .« . . 1 Pradez & Co oo WD 500
o (}0 Mossinn , ., o . do 125
o6 [Heenos A . JAnrotterdam. L . LT, Wille & Co. . . " do Jonstantineple. 6. Johnston & Co, | 250
19 R ,‘,,'er ’ d(‘; Z.)Hulu\vc&. Go. . .. " do Odossa. . o .+ L jOrnsteln & Co.. oy 258 1,100
" i ] ssack & Co. . . . . .
” :,g :]g ::{I"”a:‘lh) ‘z%‘,’) [y 7 17 | Provence . . . [Marsailles Option|Karl Valais & Co . .| 3,730
”» . do Hamburg, . .« |Th, Wille & Co. . » o . do . A, Leubid & Go Low o) 000
" do do Arotz & (10 . » . . " do _, do P. Pradez & Co. . 500
” do do A. Trommel & Co, n do do R. Riomer & Co, oo 425
» do do N. Gapp & Co., Lt " do L do V. Leekwyek & C. .0 |2
" do do K. Valuin & Co. . " do Marseillos « . . . [K; Valais & Co . . .| £%0i
" " o do E. Johoston & Go. I " do do . Pradoz & Co, , . 197
” o do H. Woeltjo & Co. . .| 00 ” do : o Ch, ¥ 4tz
” do do A. Loubd & Co. . .| 500 - do Congtantinople. G, Trinks & Co o o .| 025
" do do Z. Bulow & Cou o .« 13 19.418 " do Salomiea . . . . LG, Trinks & C S0
“ -iu Oran. . R SlEmp. Ind, Beasle Loua
" | Wartburg . . . ] Anty cee e Aotz & CH L L. L 50 ” fo s Pechor & wvo. oL 125
" f verp- A el & Gt | A0 - do_ Dakar o o . . . K. Valnis & Go. o 0 1y
" do do Kr sche & Go . » . o 500 . o Barcelonn . . o |4, Ramus & o, L L] 335,254
" do do H. Woeltjs & Coe o W 500 ' . e —
"» do o Nowsack & Co, o » 150) Polalo oo of L. L 40438
N do do & Option . JG. Mayn & Go. ., .| 4,000 | '
" do do Zo Balow & Go oL W] 1500 i |
" dn l}() I[l, Raod & Co. ., .| 1,000 .
" da do Ch. Widle & Go, . [ 100" ) -
» do do V. Lnckwyck & Co .| 923 The coffve sailod during the week snding Fehruary 17th. was
” dn do jKael Valais & Co. , o1 B0 consigned inations
. o go I Gopn & One L 1| 250 gned to the following destinations
” do fecman. o . .. Nosencit & Coo v L L] 5U0 . Lo e
” do do Schmblt & Trost, . . 2| | Dihor]
” do do I Moeholl, .. | U. States| Kurops | Coant ,ILI'InLe Capn ’L‘or] Total
- do Lomlon o ... W]a, M. dos Santos. . 201 12,003 PPorts
v Noted dt Porine JGonea . . ... LT Wille & Co. .| 50D B R A
o © e dh Keisoho & Co , , + o 20 Rio . . .| 29,705 11.323 6,769 | 1,49t _ 150 19,438
" do Aa sunlry. . ... ... 10| 760 Santos, .| — [198.116 ' 843 - -z 125,959
Total . . . .| o . ]123.059 z9,7u5i139,439 | 7,012 ! 1471 l - i 150 | 173,397
COFFEE. — Barly in the waesk only a small volume of distri- disposed to  hold back and await develipments  hefore maw
“buting businoess was teansactel and the 4ine was easier, jobbaus in king puarchnses of importance. Values have wenkenod <lizhtly,

some Inatinees showing moro of a disposilim o Diree siles, o weaker
muarket for invoices, a continued full movement of tho crop and lower
fiem offors from DBrazil having o depressing influenco, At the cluse,
howaever, the tone wus steadior. The world's visible supply showed the
unoxpeotodly largo decr-aso during the month of Dicomber of 308,000
lags, and dolivories during the wame pariod of time hers and in
Turope amounted ¢, 1,200,900 bugs, ‘There was a mors active
demand from ths country teade and values held to o steady hasis,

"Tho market lor invoices has been quiet, Duriny the first hall of tho

‘week, under moderate offerings, By hear opsrators and absence
of huyers, prices declinod. Subsequently however, there doveluped
a slendlnr tone, closing with Rio- Mo.” 7 on the apot a 0 Hc.

‘Firm offers voceived from Brazil have included Rio No. 7 ab
6 Yo, cost and freight, and Santos No, 4 at 6 {3-10c ditto. Tho
market for the Wonst Indin growths has hean quiet, Jobbora,

% o rule, have fair stocks on hand and generally have heen

{

cloging ab 8c. for fair Cucuta and 8%c fur uwo ol dditto, The Euast

Indin growths have been quiet but ateady.

merce. Januwry 9.

undertone,

Weeekly Jowrnal of Conr-

Coffas.—leazil Grades — Thoe market conlinuerdl to show a better

Phere was a moderate amvunl of achividy

1o

buling business, the rountry trade, us a rule, showin

the distri~
more of »

disposition to make purchases on their prosent hasic, The rocently
reported unexpectedly large decrease in the world's visible supply
was Laving its influence npon the sitnation, nnd the question -s %n
the yield of tho present crop was a matter of much discussion. At
present the majority of the trade arc disposed t» anlicipate « yield
of 8,000,000 to 8,500,000 bags, although there wore thoms in the trade
who wore of the apinion that Jt wonld exeerd thig figuee. Some talk
is hoird volative to the prospective yisld for the coming crop. As a
ritle, however, tho trade was not disposat to give much attention as
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yot 1o estimates of the growing crop, they claiming that it is too
early in the scason lo make uny kind of an ‘accurate forocast
as to the probuble yield, The market for involces was steadier.
Reflecting the improvement in the dietributing business which
hus boen experiended the past week, jobbers showed more of a
disposition to make purchases, and for the lower gipdes on the
spot prices have advanced slightly, due to the fact that there wus a
scarcity of supplies in first hands in the local market to offer. Rio
Mo. 7 on the sput was steady at G 5/8¢c and No. 4 at 7 1/4c. ‘Business
transacted included 1,000 bags Rio No. 7, described ag good roasters,
for shipment from Brazil, at 6 5/8c. Firm offers werc on a slightly
kigher basis, including Rio No. 7 at 6.15¢, cost and freight, with-
out commission. Sales were made of Santos Nos. 7 to 9 at 5 7/3¢c,
cost and fr-ight, and this price was cabled to Santos for additional
supplics of the same grades, but it was declined, and the fivm offers
received to-tlay named Ge. do. The receipis at Rio Friday were 6,000
bags. Owingto the holiday no receipts were reported from Suntos.

Speculation in the mark-t for contracts was quiet, but the tone
held steady and for the day prices showed a slight advance, At the
opcaing in response to stronger European advices and in absence of
sellers prices were unchanged to 5 points higher. Duriang L'he day
there was it quict market, as neither buyers nor sellers were disposed
to he aggressive, The improvement in values, however. was well
maintained. and the close was sbeady, with prices unchanged to
5 points hicher for the day after sales of 8,500 bags. Havre was 1/2
frunc higher. Hamburg wus 1/4 a 1/2 pfg higher,

BRAZIL. COFFEE IN 8TORE AND AFLOAT

Stock in New York. . . . . ... .. ... ... 6%0,01
do Baltimore. . . . . ... ... .. e 64,571
do New Orleans. . . .. .. ... ... .. 29,856
Total, . . . . . ... ... 725,418
Afloat from —
Rio per ¢team to Jan, 6. . . . . . . .., ... 133,000
RiopersailtoJan. 6 . . . .. .. ... .... 17,000
Vietoriato Jan. 6. . . . . ., ... ... ... 22,000
BahiatoJan, 6. . . . . ... .. .. ... 19,000
Afloat from Santos per steam and sail. . . . . . 230,000
Total. . o . . . ..o 421,000
Same time last year. . . . , .« . ... .. .. .. 1,143,315
BRAZIL COFFEY
{ Quotations for invoice lines.)
Rip No, 8., ., .. .. .. B 4f/4 Rio No. 6. . . . . 658 a6 3/4
Rio No, 7T— . . . . . . . 632 Rio No. 3. . . .. 7 58

Difloronce botweon grades as fixed by Iixchangoe coffos atun-
dards;

No. 4. . ... 3,00 above No. 7 No, 6. . . ., .05 above No, 7
No. 2. ..., 2.5 do No. 7. ...

No. 3., ... 200 do No. 8. . . .. .50 below No, 7
No. 47, ... 1.5} do No. 9. ., .. 1,00 do

4
Ne. 5. ... 1.00 do
Weekly Jowrnal of Commerce,

NEW YORK
Jan, 8, 1899.

Kditor of *Fhe Journal of Commerce and Commercial Bullotin®™.,

Sir— \ ¢communication from Washington thal is made to look
like an oflicial Government roport is going the rounds of the pupers
just dow. It rofors particularly to the liguras obtainedl from the
Burcau of Sutistics of tho Treasury Dopavtriont, showing the importa-
tions of ton and eoffeo for the year 1897, and inbtimating thal the
coflue fmportation for 1397 of about 800,000,000 pounds will be about
equalled for the year 1898. This undoubtedly is sbout right on the
face of il, bul the bare slatements in connection with same and the
assortions Lhat Lhis means Lhe present consumption ot coffeo will
atand gomoe explanition, The averago ronrlor dors not stop to consider
whethor tho imporlation figures are a corcect basis for the per capita
consumption, The ligures distributod {rom Wishington are coupled
with tho claim that **the consumption is about oleven pounds per
capita as againsl the previous per capita of tan pounds.”” The pre-
vious vecords by no means warrant the idea that in the nast twelve
months or two years each individnal of the seventy-five million
people in the Unitod States has consumed an additional pound of
colles por year, ten per cenb more than ab any time hevotnfore. Thut
is what makes iv 80 conclusive that there is an error somewhers, and
this error consists of tho omiasion of the statement showing what the
exisling unconsumod stocks of coffeo are in the United Statns, or else
the crror lies in the employmont of the term **consumption” instead
of importation,

A groab quantity of eoffos is actnally imported, landed and connted
as importntions for consumption al diflerent ports .in the United
Stades, but afterwards roshipped to other places abroad without any
corresponding voduetion hoing made in the total figures of imports,

The total stocks of ali kinas of coffee reported in the usual
warehouses in the coffoo poris of the United States were. Junuary 1,
1897, pay, 503,000 bure; January 1, 1808, say, 718,000 bags ; Janusey 1,
1899, iy, 018,000 bags. .

A bag of coffec weighs about 130 pounds. Therefuro on the
above officinl fignros, there whore about 54,000,000 pounids of collee
more in first hands in the United Siates on tho first of January; 1808,
than on the firat of January, 1897, 'I'ho official trade figures slow
thal the stock of coffeo in Jirat hands on the first of January, 1899,
was nhout Lhe aamo ns ou the lirsk of January, 1898, still showing

3

that the extra 54,000,000 pounds ‘were being caried as additional”

surplus supplies,

Statements were published not lonz ago asserting that from time
to timo coflee has been rempved from tho official depots belonging to
the licensed warehouse keepers who furnish official statistics o the-
trade of an extra quaniity existing in private stores much in excess
of 500,000 hags., These statements have never been refuled. They
appear to be conlirmed by a go-d many people conversant with the
facts, Based upon this. the actual stock of coflee in first hands in this
country on the first of Janvary, 1899, shonld be properly reported as
about 1,420,000 bags instead of about 918,000 bags, or about 185,020,000
pounds of cxffee.

Now, if the first-hand stocks of coffee officially reported on first
of January, 1397, be deducted from the actual flirst-hand stocks on
lirat of January, 1899, there is a surplus stock on hand of about
126,000,000 pounds added to the veserve within the past twenty-four
months, which coffee is unconsumed, lying in store awaiting  sale.
Therefore instead of the per capita consumption having increased
10 per cent in the last two years it will be shown that it has scarcely
moved, notwithstanding the lower prices—in tact, considerably lower
prices which have ruled during that time. Yours truly,

IxvorTER.

COFFEE EXCHANGE MEETING
REPURT OF BOARD OF MANAGERS — FINANCIAL AND OTIMER MATTERS

The annual meeting of the Coftee Exchange was held on the tra-
ding floor of the Exchange The report of the Board of Managers was.
prﬁﬂented by Mr. James H. Taylor, president of the Exchange. It
lollows:

To the Members of the Coites Exchange of the City of New York:

In presenting their annual report of the Exchange for the year
1898, the Board of Managers congratulate the members on (ba general
improvement of trade and confidence throughout the entirs country.
The prospects of an era of great prosperity are very bright and,
while we may not reap an immediate benefit, the Board feels sure
that with the improvel financial conditions and confidence increased
business un the Exchange will result.

The amendments to the by-laws and rules made in the course of
the year are substantially as follows,

An import duty or internal tax shall he assessed and be payabie by
the buyer, unless otherwise provided in the contract.

Customary bagging shall not exceed one per cent of the gross
woight of the bag. On any bags exceeding one per cent actual tare
shall be allowed.

The busis of settlement for coflee due on contract for default in
delivery shall be one-quarter of one conl per pound on the entire con-
tract above the quotation for No, 7 spot coffes of the day of deli-
very, In caso of fuilure to receive any portion of the coffes named, if
it ahall prove to be tho fuult of the buyer, the basis of seitlernent
shall bo one-quarter of one cent per pound. No sellet shsll be enti-
tled to roceive penilty who has not given noticoe to deliver, and no
buyer, unless proper domand has basn made by him before tho expi-
ratron of the contract, .

The third amendment wns concerning the necessity of attuching
rovenue stumps to all contracts, Contracts shall bo delivered not later
than 11 A. M. of the next business day.

The last amendinent limited the number of chops on a contract
of 250 hags to fifteen,

The Revision Committes, al their annual meeting in November,
docided to make no changes in the existing differences betweon grades,
which remain at the uniform diiference of 50 poinis, i

Tho asgests in the treasurer’s account show an increass of
$3,158. 19, notwithstanding the fact that the annual dues wers re-
duced from $30 to $10. Seven thousand dollurs of the floating indebt-
adness has been paid off, The dues for the yeir 1899 were fixed at
forty dollurs,

The Kxchange Building showa a neb profit for the year of
$5,083.24, lLesides giving us the Exchange quarters free of rent, and
is an admirable return upon our inves.meni. There is no reason to
expect other than an equally good return during the coming year, in
which event $5,000 mor: of the floating debt of the Exchange can be
pui% leaving but %5,000 of indebtedness other than the mortgage of
2280.000.
® To Mr. R. St. George Walker and hin stafl, the thanks of the
Iixcbango aro due lor the faithfsl and eflicient manner they have
discharged their several d ilies.

DPer the Board of Managers.— James [f. Tuylor, President.

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN . E.

(editor of the BRAZILIAN REVIEW)

PRICE 108000

Sold at Lasmmert & Co. RI0O DE JANEIRO.
Efingham Wilaon, Reysl Exchange, LONDON.
Offioss of the Brazlilan Review, ([, rva Nova de GQuvider,
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Oarmo

Comfortable Boarding-house with cxcellent services at £1 11s.
6d. per weck or 5s. 6d. to 7s. 6d. per day for single rooms. Double-
bedded rooms at £3 3s. to £5 55. per week. Pennywell Road,
Earl’s Court S. W. London.

.

Shigping, Produee & Jmports

SHIPPING ARRIVALS AT THE PORT OF RIO

DURING THE WEEK ENDING BUNDAY FEBRUARY 19th 1899

DATE

NAMR

Y| Dons Amigos
S| Pinho 10

2 Fulwel]

(linda
Ttamby
Mgy
Matange
Superh
Pons Aelit
Cordilidre
Mainz
Cindra
Virginia
Maniins
frum Pard
Rosse
Victoria
Amazonas
Duwn
Dedro Monteiry
Dous Irindos
Bellena
Ligneria
Vilna
Capthar ihe
Teiscirinha
Ttabira

S| fberia
S Matupan

Green Jucket
Lo Plata

9| Pinma

Itupaing
Elvkiry
Win. J.
Amalio

Rotek

tittd i Milany
I'rovence
Penedo
Nuipura
Ypirarga
Cashier

B[ [ndeivdor .

Amazonas
Aquitaine

Ciltd di Torino
Hithurn
Camonim

Itahy .
Benos Ayres
Orown Prince
Conselthetro

Vitle de 5. Nirolds,
Indigna
Isperanca
TItapering
Warthirey
Istretle do Nuyte
Darwin

Nomad

Atina

Clavido

N
FLASG DES( RIPTION :AOGP;; WHERE FROM
e
British 8. S. 1.3 [Cardifl’
Brazilian do .« .
a do - racajit
. do do « . . .|Caravellas
Portuguese do e
Nurwegian (Ship 1.352{ Pensacola
do Burque 352iHernosand
French 5. 8. .o v Jliirdeaux
Germnan da .+ . «|Bremen
do do « .. [Ivmburg
Rritish do 1.518] Manche:ter
Broazilian do . . . . |Manios
do do 1.003{Pacd
do do 1.560 Macito
do do - .. .|vurte Alegre
do do . .« “|Santos
British Schooner Arichat
Brazilian do Cabe Frio
do do do
British S. 5. . Liverpool
do do . Valparaigso
Argentine do . Buenos Ayres
Brazilian do . .|Prado
do do B do
do do . .[Pernambuco
British do . Liverpool
French do . Bordeaux
British do 1 Carditf
French do .. Lu Plata
Brazilian do . Vigtoria
do do .. Porto Alogro
Ansgtrinn do . .+ +|3nntos
Amerienn  |Barguoe 1.664{Now York
Kugsian do A06) Marsoilles
JBrazilian  |Schooner J4(Cabo Vrio
do [} 3 do
Italian 5, 8, o .. eftionon
Fronch do v+« o|River Plate
Brazilian do oo oJAracajn
do dn ..« . sfPorto Alogro
do du « o o oflaypruna
Russian Ship 1.367| Pensncola
Brazilinn Schuonor 100|Cabs Frio
armen S. 8. - v o o Hamburg
Prench do .o < Marseidles
[talinn do + . . «fRosario
British do 2.4111Bunnos A yres
Brazilian do 1,185 Pornambuco
do do « s . .|Prado
German do . . . ‘[Santos
Norwegian |Rarque 030|Caedift
Beazihinn K 261 Prado
I'rench - . |Havea
British do 2 875{Cnediflt
Brazilian do RN RS 2 TV
do o o o . o|Pernninbuco
Garmnn do o oo | Santoy
Brazilian  |Schoonor 29|Caho Frio
liritish 8. 8. L81INewport
Brazilinn Barquo AGAIMacio
do Sehoonne 321 Macahd
do do B[t esen

SHIPPING ARRIVALS AT THE PORT OF SANTOS

FOR TILE WEEK ENDING FEB. 1Gth 1899,

. — TON-
DATE NAME FLAG DESCRIPTION| 0 WIIERE FROM
Vebe 40| La Plate British 8. 8. 3.455|Southampton

20| Capri German do 1.209|New York

10[ Porto Alegre Beazilian do [ Montevidéo
. |CGarrich Britigh do 1.6 London

105, 1. Doyton Amaerican  |Barkentine 04 [Itosario

13| Btackheath British Se S, 1. T18{Cn il

13| Victoria Heazihian do 430|Parto Alegre

15} Provancs French do 2,120|Buenss Ayres

15{Citid do Torine  |ILtalian do 22500 do

15 Vira Swaodish Schoonar 288|Kalmnr

18 Mainz Gorman 8. 8. 2.632{Bromen

10] Matapan Hrench do 2,082{Bordoaux

10| Roman Prince British do 1. Rio -

16] Amalin Spanish Barque 419|Barcellona

VESSELS CLEARED FROM THE PORT OF RIO

DURING THE WEEK ENDING BUNDAY FEBUARY 10th 1890

DATE

Feb,

NAME FLAG DESCRIPTION :::; DESTINATION
12|Samara British S8, . « . .|Buenos Ayres
12{ Maranhdo Brazilian do . » - -1 Manios

["nidy do do 353|Parahyba do N,
12} Guilherining do Barkentine 230 Paranagua
13) Malange "ortuguese 8, o=, v s e | tnlwerp
13| Cordiltére French do . » . .|River Plate
13| Liguria British do « . .|Liverpool
1i|ltaya Brazilian do e 5
14| Stanley Norwegian |Birque 6511Navannah
14| \ustralin do Ship 1,207{Ship Island
15 Le Plata French S 8, v . . «Bordeanx
1| Meria British do e« « .|Valparaiso
15{ . Mutapan -1French do . e . o Kiver Plate
13| Eilué British do 1,4t Buenos Aires
15| Carhom 0 do 1.002 v
15y Ntabire Brazilian . . . «|Porto Alegre
1518, Josd do 798| Rin Grande
15| Mauinz Gernnn . » . .|Nantos
AB[ B n Prinee British . e e . do
16| Ftekitr a anstrian o v« ¢|Trieste
161 Santos HBraziian . . IMontevides
16] \mmazunas do ys9|Pari
16] tanema do « « . Jlternambuco
16| Satetlite do .« .« .|Bahia
16| Itumby do .. . .{Porto alegre
16| ¢iram Pard do 1.003[Santos
16|Cintra German e do
16| Bellanu British PO do
16| Monte Aleyre Brazilian & 120{Itabapoana
17| Provence French v« . |Marseilios
1%Ciud di Torino |italian <+ . +{Genoa
il mpana french e o - -[New Orleans
171 Suint Ielen British 851 Buenos Ayres
17\¢titd i Milano |ltalian P do
17| Vilna A rgentine do 444 do
17| Schwanden Norweginn |Barque 417|Brunswick
17 Tigre Brazilian  |Schoovner 233|[tajahy
171Gur o do do 41| Barra de S.J0a0
17|85, Jodio do do 43{ Macaheé
18|¢"oler idge British 8, 8. .« .INew York
18| Buenos Ayres German do . . JHamburg
18} Warthirp do do « + . J{Bremen
quitaine French do . « . .|River Plate
B Kithurn ritish do . . . .|Buenos dyres
3 Teixeirinha Brazilian do .« . .|Prado
Naipave do do v e . o|Porto Alegre
18| Pinto do dn ¢21|Cabo Frin
18  Marning Star British Barkentine 186{Channel
18IV, 8. Assumpedo |Brazilinn  |Schooner 32{Cabu Frio
18| Blumenan do do 250)Itajahy
49} Forest Holme British 5. S. 1.504[ Buenos Ayrex
1Yl Pencdo Jrazilinn do + o« . o[ Aracaji
19 Liwaa do do « o o Vicluria
A0 Htape une do do .« . JPorta Alezre
A apiberibe do do . e . . [Nantoy
AV Dlienie Norweginn do 1.367 do
A0 Norden Swedis Barquo 112/ Wellington
1N, Pedro 1T Amorican do $72[New Yourk .
AN ClarenceS. Benet dn <hip $.734 do
19| Veneedor Brazilian | [Schooner £7] Macahd
19| Dortinho do do 73|1Caho Frio

VESSELS CLEARED FROM THE PORT OF SANTOS

DURING THE WEEK ENpING rFEDR. 16th 1899

)
DATK | NAME ‘ FLAG !um(:un-rmﬁ :;’:; DESTINATION
t | dl
Feb., 10 Arranmeor British © 1 8.8, L L. Buanes Ayres
‘lUll‘ur!u Aegrre Brazilian I do L. e e 4|Rin
10 Alice de Schooner, .« « Wilaranagud
H|Coneordiv Wrenceh ! S8 - . . llavre
11 Matange Portuguese,  do . . odo
U La Plata Britsh 7 do o+ . «|Buenos Agrex
1 Amasonas iBrazilian 1 do e i
i Athenw Hritah Barkentine | . . . .j-lnmnim
13 Canorim Brazdian SN, { - . . JPernambuco
138! Vinturia N ; do do (o oL R0
14]Gut, um \British | do L) ilcahuano
15) Kehtra Austrian do v - o oFiume
15 rovence French o o .o JMarseilles
16! Warthury \Germau do ¢ .. JBreuen
16, Zieenos Ayres I do do + . . o|ilamburg
16|Cittd de Torino Italian do .+ . Jjenoa
16| Matupan French i do « . v .|Buenovs Ayres
16{ Lesreardx British 5 do e do
16! Ha setinvor do ' do e do
| |

LIST OF VESSELS AFLOAT AND SAILING FOR THE
PORT OF SANTOS

Plag sad
Namo ] danct From Yor
Austyalia. . . . o . . . J|Ru. Bk.|Ship Island. .. .|Dec. 25| Santos

Littto

G e s e s

Ru.

bk.[Soderhamn. . , . .

For LIVER and GASTRIC complaints the KNEIPP CURR
is THE BEST.
Inariruro Knmtee Curvello Sta. Thereza.
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LIST OF VESSELS AFLOAT AI‘.TD SAILING FOR THE
PORT OF RIO o

Flag and
LT dgur From Por
Aaelaide . o .. w ... fGe. S.lLeith o oo .. .. Wdan. " 10l Rio
Alianee . . .. ., o|fra bg.[Shippegan . . . . «|Nov, 7 vy
Lo Mwstralic. oL «|No. Sc.Barey . ., .. . .Nov, 7 sy
Annie M. Small. . eiNo. M. |Leith. . o . . o . ofDec. B4 .
\rizone . . .. . « «|No.  bqufGrimsby . . L .., Jan, 13 s
Amy ..o .. SJAm. Bk.Baltimore . . . . ... s
Bay of Naples. . Ru S Clyde . . . .. . .JJan. 4 s
Dellu Furmigozy . o NIOH bg.{sporto, « . . . . |Jan, 15 ’
(2 T SjAame S, Clydes . . ., . .|dan, 7 ’r
Clavdine. . . . «f{PPo. hg.uporto. . . . . . .|Dec. v
Gurl o . o oo . .|Ge.  bk.iHambueg. . . . .. Jan. 21 ’
Constanse . . . . . . . .[Ge. S, (Hamburg. . « . « .|Jan, 6 2y
Charles Dickens. . . . , . Bre by |t'ensacola . .. .. .. v
Ewitie Dingle, . .« . . . Br. bLg.|Gaspe . . . .. . .Nov. i1 s
Lmma o v o o o0 « .lAm. bg.|Marseilles . o . . .INov., 19 s
IS0 o o v v v 6 v v 4 0 s No, bg.|Cardi¥, . .. ... Jan, 21 ,s
Good News. . .. . . JfAm. bR Balthnore o . o W] o0y e ’e
Golden Wedding., . . . . Bro 3. famebat, . o . .. .|Doc. 27 'y
Hebdowos . . o . ., ., o, SoSwansea. .. ., JfJnn. 23 n
Johani . o Lo oo o L Redtlaverpool Lo, L, L |Sept, 2 'y
Jubio Rtins o o o Lo o LS hyaiBaltimore . o L . WJan. 16 v
Merida. » o s ov oo Dl by Cardifl, L L, L, Nov. 24 -,
Orlundu se. hgoIbanbueg, o o ., o[ Dec. 16 7
O enrzast, o . . Les N, rd it . . P
Roland. o o o, L L Br. My . . .|Dee. 13 st
Robert N, Besiad o .-, |No. 8, jl'ensacola . . . . . De . 23 e
8. N. Hensen, o, L. . No.o by, Westerwick , . . Ldan 3 ,y
Verdandaiv . o . .« . |Ru,  hy. iensagoly . oL, Dec. 8 T
Vareiro, 0 v 00 oL L Po, o bgoOporto, oL L « «Dec. 20 s
Visurgis « o o o o o 00 J|Ge. B besthe oo 0L Jdan. 10 .y

THE FREIGHT MARKET

Home Market. Chortecing continues aclive, although in some
direcli-mg lower v huve been accepte |, more especially from the
Black Sea and Muittervanean, If these rates tamble down much further
we shall next be keaving of boats of 3,700 tons and upwards leaving
the Mediterrans-n. : [ler discharge of their conl cargoes, in ballast
for South Ameriswoe for India.  Then, aguin, tonnage is now offering
at 41s. 9d. Wales to the Plate, so that those boals now on passage
ov discharging at the West Itilian ports, etc., at about 10s. 6d,, can
afford to run in ballast for the Plate, (illing up with bunkers at Las
Palmas or 85 Vincent on the way out. At Genos, efo., discharging
costs aboub 7d. per ton, against 13 per ton on the maujority of Plate
charters, whil' the discharge in the Mediterranean is 500 to 700
aguinst 200 tons at Buenos Ayres, elc., s0 that the diflerence in rates
i8 abuut made up by the incrensed despatch and saving in cost of
discharging.  We admit that there is some devialion, and cost of
bunkers may prove a sovicus considoration, but nt the same time such
points do not presenl such inswrmountable difliculties as to doter
ownors from giving (hose voynges lavourable atbention. Thore im u
good miseollioous all-round demand for lonnago, although rates wuvo
weak in some gpots,  Coul rales from Wales apre now as follows :
To West Italy O« Mavsoilles 10 4/2 o 10 3/4 fes,, Brindisi 9s., Ve~
nice, ele,, 08, Port Suid, Aaxandrin, Constantinople, and Pirens 04,
Weslwaeds : 'To Buonoy Ayves, ele., 118, Gd., to 118, O, Rio-13x. Gd.,
Las Pabmas ov Tenoviflo 79, 1o 78, 3., Cape Verds 7s. Gid, to 7s. 9d,
For the Kast three boats have been fixed for Februury-Mareh loading
ab 134 3d . which is difficnlt to vepeat. Iixiuve, Murgelisbory
to Rio ab {4a, 61, per ton. Tudrpluy Janunry 206,

Rivor Plato Market. [ixtures durving the woek onding
Feb 6L :

5.8, Mulvinas, Ivientg Aives 1o Santos. .

Sailer {fevbert Fuller (retix) for Beazilian Coasl.

The Limes of Argenting of Gih Fobeuary repoets a lairly active
,dcrn{uul Gor tonnage, although wheat prices in Lurope have weak-
ened, :

Seveval sailevs wre wanled to load hay for Brazil. IFxpocis to
Brazilian Coast are limiled tv supplying (e fow small coasters and
gpace wlowed by vegular liners o’ prreels 1o Rio, [t is oxpected,
however, thula nyelier beade will spring-up ahorbly, ny the enquivies
for our and corn are becoiing  more active, .

Local Murket. Fngagoments during tho past weel wero us toll-
OWB { —

By M., Wa, MeNivey:

Per . S, Coleridge . . ., for New York . . ... . R7,850 bags
w oy Bellene o0 G e e e e .. 14,000
vw oo Hambury, oL L) Buenos Aires. ., L . 150,
ooy Bleltra o, . ., Trieste. . . . ., e 4,050 o,

By Muw. Luiz Campos 3

Per 8,8, (lyde . « . . ., for River Plato . . . . . 150 ,,
woow o o Niee ..o o0, London, . .., .., 230
W Ciltd &V Torine, o, Genon . o, ... ., . 1,107 ,,

By Mr. J, DeLbuqur :
Per 8. S, Cumpane o ., . for New Orleans. . . .
w oy ViodeS, Nivwus,  ,, Havee, . . . ., .
woow Dweevence oo, 0 Marseilles . L, L.

11,504,
1,500

6,255

3y M. I*, D. Macuapo :
Yo 5. 8. Capri. ., ... for New York. . . ... 21,000
By Orurns;

Per S0 8. ltoman Irince. . for New York. . . . . . 19,000

ce e 107,490

Tolal, o v o s vv o v L,

———

Current Coffes Rates for the Week ending February 17th.

. RI10 BANTOS
Antwerp. . . . « . . . B/ &S 28a, &5
Alexandrin . . . . . ., . -—,’ 38, &5 '/.,‘

Bremen . . . . . . . . 30/ & 5% Zs. &5 v
Bordeaux, 900 kilos , . . . . 40 fres, & 104 30 fres. & 10 o
Buenow Ayres . ., . ., . . 33000.
Beyrouth. . . . . . . . — 3s. &5 %
Copenhagen ., . . . . , . 326 & 5%

Cape Towa, via England. . . 57s. 6d. & 5 %

Hambirg. - . .
Havre, 400 kilos
Lisbon. . .

300 & 5 v 253. & 5 %
g() fres. & 109% 20 —fres, & 10 %

03

Liverpool. . . . . . . 3B/ &5 %

London . . . . . . . . 30 & 5 % 276 & 5 %
Marseilles. 1,000 kilos, . . . 30 fres. & 1040 fres. 30 & 10 %
Montevidéo . . . 33000 fres, 35 & 10 &

6¢8. 6d, & 5 "0
40 feer. & 10 9%
3hcents. & 5%
35

. I v

Mossel Bay . . . . . .
Naples. . . «~ . . . . .
New York, Liners. . . . .
N. Orleans Linera,
Odessa. . . .

do  (fully .
Rotterdam . . . .
Smyrna . . . L, .
Southampton .
Taleahuano . . « v o o v ., .
Trieste . . « . . . . . 35/ & 5 Y
Venice. . . . . . . . .

308. & 5%
45 fres. & 10% 355, & 5%

Ee)
SHS
)

A new steamship company under the title of Société des
Messageries Frangaises, hus heen formed in Nantes, and the ports
of Northern Brazil, Guayana, and the Antiiles,

The Hamburg South American Line has resolved to siarb
weekly sailings belween Ilamburg and Buenos Ayres.

A German steamboat line has been established on the Upper
Paraguay River. -

The offorts which are being made to bring about the esta-
blishment of Internativnal Courts of Arbitration for the settlement
of disputes' arjsing out of collisions at sea, have all alonz had
tho warm suppurt of the IHambLurg Chamber «f Commerce, and the
roport of that body for 1898.states thab it has succeeded in securing
to & limited extent tho aduption of a clause in bills of lading by
virtue of which tho shipowner is authorised by the persins interested
in the cargo to submit any claims they may have lo mako in
collision cases to a Court of Arbileation. This clause, it is puinted
oub cannot be stigmatised s unfair to the cargo owner, seeing thatl
in Lhese casos jt is scarcely ever the inlerests of the cargo owner, bub
rather those of tho underwriters, which are really ut stike, and that
ib wios the undorwriters themselves who atarted the proposals in
favour of these Avbitration Courts. The Chamber expresse tho }wpo
that the precodent set hy the twn greatest ((ierman) shipping Com-
paniea in having this cluuse insertod in their bills of liding will be
{ullowed by other owneries. The report adds that, ufter consullations
with the Hamburg Underwrite:s® Association. the Chumber has drawn

tration for Collision Cases”, aml expresses the hope thut prominent
jurists and skilful mercantile and nantical experts w.ll nut fail to
come forward as assessors. Anolher anncuncement made in the report
is that a German Maritime Law Asrociation has been furmed under
the presidency” of Herr Dr. Sieveking, the presidontof the Hanseatic
Oberfundesgerichi, as w branch «f the Comdds Internati nal Moritim,
tho endeavours of which Assciatior will b di-eetnd o the unibi-
cilion of the marilime Jovisproadence practis oL i Gt ren' ¢ autries §
and thie o neamboee o practicad and sebenitie e cavs shmlifiod
themselves with Yue Ass cuition,— Fudepdoy. 20 Jamity .

RIVER PLATE NOTES.
{ From the Roview of the River I%a‘e)

TOTAL CEREAL SHIPMENTS FROM ARGENTING PORTB 0 BRAZIL

Constantinople . . . . , — 42 fres.

Delagoa Bay . . . . . 67s. 6d. & 5 %

East London & Port Natal 6335. & 5 %

Fiume. . . . . . R —_ 30s. & 5%
Genoa. . . . . . . . . 30 fres, & 10% 30 fres. e

up & code of rules fur the \vOrkin%’ of the * Hamlurg Court of Arbis

WHEAT MAIZE

weell("eli‘.:nlr:)in? To Date 3\\'0;—k;n:‘,a’n; " To Date

1809 . . . . .. 546 11,731 — 3,908
1w . ... L. - — - . -

LIVE 8TOCK BIIFMENTY TO BiRAZIL

Week To Date Last Year
Steers . . . ... ... - 7,162 —_—
Wethers , . . . . .. . — 359 —_
Horses . . . . . e — 19 -_
Mules , . . ...... —_ 7 -

B e i atile, ol

g e

~ver

v - 7
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DEXPARTURK OF YEMALS FOR BRAZIL

Fobraary, 3. From Buenos Afres. B, 8. Danube, with 200 boxes butfer,
361 boxes fruit, 2,337 bules

. beef for Rio3 1,063 bales heef
for Bahia ; 332 bales Leef for
Pernambuco,
i 6 do 8. 8. Vilna with 1,000 bags flour,

200 bags bran, #4142 bales hay
and 43 various for Paranagua.

” 7 ‘do Dantel, with 18 tons flour
for Brazil.
a4 7 From Rosario, Lancefields, with 11,614 bales
. hay for Rio.

VESSELS LOADING FOR BRAZIL
8. 8. Pallas at Rosario, for Rio de Janeiro.
Bq. - Westmorcland " »
~Bgq.  Viutor » »
Bg. Motley " -
Bg. Herbert Fuller . Bahia.

CHARTERS

5. 8. Mulvinas, prompt, Buonos Aires — Sanlos, flour $4.
Br.  Cambrie, Rosario Rin, hay $2.23.

SHIPMENTR® FROM URUQUAYAN PORTR

By. Swansea, Pernambuco,. 10,000 bags maize, 172 pipes and
55 hogsheuds tall v,

S. 8. E. Jarroso, Brazil, 1,90 bags flour,

S. 8. Pwepw, Pernambuen, 6,210 bales beef.

S. 8, I'orty Alegre, Brazil 8,827 bags flour, 20 bags rice, 510 bales
beef, 89 hogsbeads tullow,

8. 8. Cordyuwan, Pernambuco, 2,214 hales Leef.
b fS. S. Dunube, Rio, 1,956 bales Leef; Pernambuco, 1,324 bales
eef.

AVERAGE PRICES, VALUE &c. POR WEEK

. 1899 1898
‘Wheat, new per 100 kilos. . . . . . . 5.30 8.90
Maize, per 108 kilos, . . . . . . ., . 3.00 3.80
Linseed per 100 kilos. . . ., . .. .. 7.80 8.50
Dry ox hides, per 10 kilos. . . . . . . 7.50 8.40
Salt ox hides, per 100 k. (gold ). . . . 20.00 20.00
Horse hides, each. . . . . . . . . .. 3.90 4.70
Hay,perfon. . . .. « v . .. w0 24.00 26.00
Hair, per 10 kilos. . . . .. ..., . 11.00 12,50
Sheepskina, per kilo. . . .. . . .. 0.64 0,58
Gold price. . . . ... ... ..... 220,34 %0, 61
Exchange—London. . . . . .. . . 48 9/16 48 13/8
Discounts . . . . . ... ....... 6 p.c 6 1,2p.c.
Freighta—bales. , ., . . .. ... ... 17,50 fs, 20 fs,
Grain sail freighis~Romario, . . . . . . 2/~

Xarcque. A Buenos Aires paper states (hat, though shiprcnts of
aarque (ried boef) to lio do Jancire have improved, prices huve again
follon.  Production, however, i it belioves cevlainly inferior bo
consnmpbion,  Tuking for examplo a yield of 90 kilog of meat per
head ™ the supply up to 3lsl January would he 27,125,370 kilos and
deduesing shipments to sgame date would leave atock in the Plate of
only 7,741,070 kilos, less than one month’s consamption for Brazil
alone. A further fall in pricesis certain to afleot killing and veact
in that way on them.

Tee Brazinian

REeview.

THE COAL TRADE

The Scotch coal market has kept active’ ever since the holidays,
and ocoalowners are ﬁndinF aready sale for everything at good prices.
The current rates are: efl Ys. 6d. to 93. 0d., as compared with
s, 1 4/2d. 10 Ts, 4 1{12d. at same date last year; splint 98. 9d. to
10s., an compared with 7s. 6d.: steam 10s. to 10s. 3d., as compared
with 85, to 8s, 3d.; main 8s. 9d. 10 9s., as compared with 6s. 6d.
1o 6s. 0d., all f.o.b. Glasgow. or equivalent thereto. There i% not 8o
much congestion of traffic as there was. but still great room for im-
provement. Indeed there is much lesway to be made up in railway
[acilities before Sen:land can compete effectively with Lhe Tyne, The
block of tonhage at Neweastle and Cardiff has sent some business $0
Scotlund, and would have sent more could prompt de'iveries have
been relied upon. A drop in Mediterranean freights would greatl
help the Sentch trade, hut a drop is not likely whilst there is suc
o demand for hoats. The home demand is very good, and coalmasters
are well booked ; bulb the dull s2ason i3 approaching which usually
precedes the opeuing of the Bullic seuson.

At Newecastle the coal market is strong, and the trade geuerally
very brisk. The demand is specially for steam coals., and best
Northumbrian now fetch 105. 9d. f.0.h. Bunker and gus coalsare in
ateady request, and factory coal is woing off largely against contracts,
In Lancashire there is a v ry strongz tone, and the pits are runnin
full time, although the demand for house rval is below what is usua
at this time of year. For sleam and factory coal there seems to be
any amount of demand. In South Wales the shipments have been
enormous, yet still not equal to the number of vessels waiting. Cardiff
prices stiflened last week to 13s. 6d. 1o 14s. for best steam, 12s. 6d.
to 138. for seconds, and 12s. to 12s. 6d. for dvy. Sinull steam has
been fetching 6s. 9d. to Ts. 6d. for Lest, and 63 W 6s. Gd. for seconds,
Monmouthsire coals, however, are comparatively gniet: — semi-bitu-
minous 148. 3d. to 113 6d., and seconds t0s. 3d. to i)s. 61. Bitumi-
nous sorts are steady in pric: and foir in derhand. Pu'ent-fuel isin
large request at ahout 12s. 6d.. and coke is in good inquiry. At
Newpnrt all descriptinns of seam coal are firm and in large reguest.
Shippers_are very full of orders and looking for higher prices. Local
steel and iron works are very actively employed.

The coal shipments in December wer: interesting in many ways,

‘Lhe following shows the proporlions shipped to foreign poris in
comparison with the previous year:—

Dec., 1898, Dec.. 18¢7.

Shipped from Tons. Tons.
BEnglish and Welsh ports . . . 2,777.040. . . . . . 2,162,723
Scotchports. . . . . . . ... 361,23). . . . . . 450,803

Here we see a marked advance in Eagland and Wales owing
to tho tremondous ‘spurt put on  in Wales to ovartuke the arrears
caused by the strike. 'The decline in the Scolch shipments is due
partly to the long spol! of very bad weather, but chiefly to the
delays of the railway Compaunies in getting the stull forward. The
following showe the proportions shipped coastwise:—

Dec., 1898, Dec., 1897.

From Tons, Tons.
linglish and Welsh ports . ., 1010755 . 11,299,475
Scorch porls . .0 0L 0 USIGT L, 109,255

llere, again, the same causes bLave bren uperalive in ¢ itland.

Fu iz'l',lu._r/, January 23,

Railway
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SUNDRY TRAFFIC RETURNS.

- Latest Karnings

Agpregate
Reported

Yinancial year

Railway W'k or Month  Current  Tast Current Past
year yanr year year
Alagbas . . November. . . 108:7365 105:0835 788:770¢% 533:994%
Bahia a Sio .

Francisco. 2.w’ks Dec. 24, £2.650 £2.427 £57.950 £ 61.203
ditto Timbo

branch. . 2.w’ks Dec. 2¢ £ 288 &£ 340 £ 6.817 £ 7.184
Braz,” Gt )

Southern.. December. . . 15:1143 12:8303  147:0995 142:6066%
Central Ba-

hia. . . . November. . . 7UI7253 81:1373
D, Thereza

Christina. November, . . 10:414% 10:3453  62:0643 47:031%
Natal & N.

Cruz. . . Nuvemner. . . 15:047§ 19:927¢ — —
Recife to S.

Francisco, ®* November 26 £ 6411 £ 5 872 £ 69.909 £ 63.467
S. Paulo. . 2.w's, Dec. 18, £24411 £23.366 — —
Southern

Brazilian

(Rio G. do N . o

Sul). . . . November. . . 122:3083 41.4:2733 1. 4037028 1 341:7C63

340:0373

Leopoidina. Feb, 4th . . .
323:6458

o , Afth o o
Gt. Western .
Brazil. . . Jan. 23 . . . . ... ..., £ 5,09

£ 4,251

The Finaacial yoar of these railways marked with an asterisk commences
on the ist of July of each year. -

The Minister of Finance bas authoriged the Custom house at Rio
Grande to dispatch free ol all charges of cupediente (landing charge)
or excise the materials and tocls imported by the Compagnic Auziliaire
des Cheinins de fer de Brisily, lessee of the Porto Alegre and Urn-
guayana State Railway.

The auditing Court has approved the payment to the Mogyana
R’y Co. of .254:700% on account ol pnarantee of interest for the firat
half of 4898. We thought that this guarantee had been included in
the Funding arrangement !

Leopoldina Railway. Authovised capital & 35,500,000 in shares
of £ 10, of which £ 5,483,930 have been issueid, anidl to he issued as
fully paid. There is power to issne debonture stock to the amount
of 2/3 of the nominul share capital, of which £1,300,000 have heon
imsucd careying vy intoresl paysble on January 1 and July 1;
whilst the slotk may be ropaid in giving 6 months nolico ultor
Junuary 1,1928. Of tho total dohantire stock £ 700,000 was issucd
Lo comprumise certiin  claims and the balance issued ul 850/, to
vopair and improve the line. Labest prices on January 27: shares
LA — 4 12 5 debonuires 84 1/2 to 8542 %.

Thé Leopoldina Railway. A serious accident congoquenl on
the ruinous condition of some of the rolling stock employed on the
Grio Pard section of the Leopoldina Railway (Pelropols L,ino) that
seriously alarmeod puassengers nceustomed to teavel daily on this much
frequonted line, The Grdo Pard Railway is @ Riggenback lino that
surmounts the Serra and is, at 118 besb, o dangerous ling 4> work,
demandiny the greintest care and attention in order o ensure sately.
The train arriving b the Alio de Serre is there aplit up into sections
each engine descending with a single ov at most bwo passenger cars.
On the 2{th, on onc of the intermediate sections of the convoy tho
Engine brakes vefused to act and hatl it not besn for the timely appli-
cation of the hrakes in the cars themactves by which the leain was
fortunately stoppeil, it must have run down the procipitons gradient
and collided with tho seclion in front. Tt is o be trusied Lhut now,
Mr. Barrow, the new resident Director, will see that this section, tho
most important in many vespecls of the wholo line, is provided with
propor and adequale roiling stock, and might en pussant take a leaf
from the 8. Punlo Railway’s ayslom of inspection, so admirably or-~
ganised, that in all the history of the Company no disaster has you
occeurred on tho Serra section atleibutable to carolessnoss or insulli-
cient caro un vegawrly the Lincomotive and Praciion depariment,

Knowing the systemabically happy-go-lucky methods of the old
Loopoldina Company and their negleel of the mont ordinary precan-
tions it waus always'a wonder to us how thetrains had run so long
on this diflicult and dangerous section of the line without any gerious
accident, :

We understand that the Company has determined to alter all this
and put its permanent way and rolling-stock on a thoroughly efficient
footing and have no doubt that, though oxpensive at first, it will
prove an economy in the long run, and as beneficial tn the Company
as 1o the large and important section of the Public thak daily make
use of thal line, who will then be able 1o travel in peice and socurity,
with their hearts in their right place instead of carying them in their
moubhs overy time thoy go up or down bho Serre as at present,

In pursuunce of this policy the Compuny has aleendy acymired 15
of Boyer and Poscock’s cosul)mtod locomoltives, .

CONTRACTS AND TENDERS
Minas Goeraes
Tendors will bo received up to May Znd_ for the conmtruction of

a briglgc ovor the river S. Domingos, in tho Lengbos district, Muni-
cipality of Boa Vista do Tremednl. Iistimato 10: 1838394,

TREASURY OF THE STATE OF PARA

CALLS FOR TENDERS FOR THE PURCHASE AND WORKING OF THE
WATER-WORKS OF THE CITY OF BELEM (KNOWN AS PARA').

By order of the inspector and in the terms of the notification
of the Government No. 1512 of June 3oth last, I hereby make
public that the Treasury Council will receive proposals on the 1oth
of November next at-mid-day (prorogued to 15th March 1899) for
the water-works of the City of Belé under the following conditions.

In addition and in agreement with the said notification is like—
wise published below, the inventory of all the material of said
water-works, as also the slipulations of law No, 611 of 3oth June
last, regulating the water-service of the capital.

Basis for the sale of the Water-Works of the City of Belem.

I. The State will transfer to the purchaser muking the highest

acceptuble offer, and who undertakes the maintainance of the water
service as regulated by law No. 611 of 3oth June/98, all its pro-
prictory rights in regard to the machinery and materials utilised
and actunlly in existence in the stores of the water-works’ de-
partment consisting of 2 * Worthington” Triple Expansion Steam
Pumps: three “ Babcock & Wilcox ” Boilers, all the iron work in-
tended for the construction of a reservoir of 2,0co cubic metres, as
well as the land expropriated for the preservation of the springs
and construction of the reservoir at Jodo Balby.

11. The Municipal authorities . will retain their property in the
hydrants already erected, and the purchaser, moreover, under-
takes to furnish 100 more and place them wherever the Municipal
authorities may desire, as also to furnish all the w'ler necessary
for the extinction of fires, -

1II. The purchaser will be obliged to maintain and preserve
in perfect working order the 50 public fountains actually established
by the Government, for which water must be furnished gratis, the
purchaser, moreover, undertaking. to remove them to any other
point that the Municipal authorities may desire,in which case ex-
penses of removal will be paid by the Municipality. In addition
the purchaser will undertake to provide and maintain 5o more
fountains in places indicated by the Municipality in’ propor—
tion to the cxtension of the actual mains. This number can only
be increased by agreement between the Government and the pur—
chaser.

IV.. The water consumption will be regulated by hydrometers
and be obligatory for all houses and buildings of whatever kind
within the Municipal boundary, the monthly rental of which ex.
ceeds 50$000.

V. The consumption of water to which the previous clause
refers will be obligatory only as regards a single cock located at
the principal entry,

VI. In houscs fronting dircctly on to the street, the cost of
the connection between the service ‘pipe and hydrometer will be on
account of the owner, for which he will pay the sum of 3o$coo. In
houses staunding back from the street, connections in excess of this
may be constructed by the purchaser-on previois agreement with
the owner of the house.

VII. Repairs and renewals of scrvice pipes will be also on

account of the bhouscholder or owner of the property as also the
installation of more than one service pipe for cach house.

VIHI. The purchaser of the water-works will be authorised
to recover from the consumers that make usc of one or more than
one strvice pipe the value of one half »ea/ (1/2 real ) in currency

, ( paper moncy ) for each litre of water consumed for domestic or

industrial purposes.

IX. The purchaser will be likewise authorised to recover a
rental of one mil-reis per month for each hiydrometer furnished.

X. The minimum monthly obligatory consumntion on water
is fixed at 8,000 litres for cvery house or property supplied.

XI. The owner of the house or property will be considered
as the responsible party for the payment of both rent for the
hydrometer and of the minimum obligatory consumption of water
which must be paid to the collector {( Reccbedoria ), remitted to
the Treasury, and by it to the purchaser of the water-works. X

XII. The purchaser can only recover in agreement with
clause VIII. the actual amount consumed in excess of the minimum
to which clause X. refers.

XIII. The purchaser will undertake to furnish annually and
gratuitously upto 240,000,000 litres of water necessary for the State,
Municipal, Federal and other charitable establishments, to be dis—
tributed in the following manner: : :

For State consumption. . . . . . . 100,000,000
" Municipal Y ... ... . 100,000,000
” Federa Y ... .... 20,000,000
”  Charitable Institutions. . , . , . 20,000,000

In the respective contractthe maximum consumption for each
State, Municipal, Federal or charitable establishment will be de-
termined and any excess over the afore-mentioned consumption
must be paid by the respective authorities, as registered by the
water metres at the rate of 1/2 real (half a real) per litre, the pur-
chaser, however, not being liable for the expense of the respective
connections.
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XIV.. All contracts or private concessions for water supply
that may have hecn granted or signed by the inspector of water-
works arc hereby declared nuil anﬁ void.

XV. The water meters to be used by the purchaser may be
of the Kennedy patent actually in use, and can only be substituted
by other makers’ with the previous examination and approval of
Government.

XVI1. The Government guarantees to the purchaser exclusive
privilege for the supply in pipes of drinking water in this capital
duting the period of 60 years, which term shall be increased by ten
years for every extension of 10,000 metres of new piping laid down
in excess of the 100,000 metres eatablished in clause zo.

XVII. The pipes already laid down for the supply of water
necessary for the drainage and sewage works and for the fountains
is especially excluded from the privilege to be granted to ths
purchaser.

XVII. The purchaser shall enjoy during the whole term of
the privilege the right of expropriation for public benefit of all
lands and springs that may be judged necessary for the cxtension
-of the water supply.

XIX. The purchaser shall enjoy exemption from all Statc and
Municipal taxes under whatever form or denomination.

XX. All the works necessary for the continuous supply of
water to the capital shall be carried out in such a manner as to
guarantee ample supply during every season of the year. With
this object the purchaser shall undertake to lay down during the
first six years ot his contract one hundred thousand ( 100,000)
metres of mains, besides executing the absolutely indispensable
Tepairs to the existing ones giving preference to the more populous
districts. .

XXI. The use of lead pipesfor distribution of water in the
interiors is expressly forbidden. )

XXII. No work or repair will be executed or materials made
use of without previous examination by the inspecting engineer
and being duly approved by Government.

XXIII. The cost of laying, removal or reconstruction of the
water-service shall be on account of the purchaser.

XXIV. The purchaser must present to the Government of
the State within the period of two years a general plan showing
the position of the different springsthat may be utilized, on which
he can count for the development of the supply, as well as estimates
of the consumption.

XXV. The ecxpense connected with the inspection | fisca-

- lization ) by the Government of the State is cstimated at ten contos

of rets per annum, and must be paid by the purchaser half yearly
in advance at the Treasury of the Statc. ;

XXVI. The Government of the State reserves the right of
imposing a daily finc from onc hundred mil reis to one conto of
reis for any irregularitics that occur in the scrvice or any infraction
of the contract excepb in cases of force majeure.,

XXVII. The purchaser will not he permitted to impose any
extea chargeon the consumers for services deseribed in the pre-
ceding clauses beyond those already discriminated ,

XXVII. The purchaser must deliver together with his tender
a certificale of deposit at the State Treasury of the sum of ten
contos of reis in guarantee of signature of the contract. Failing to
sign the contract within the period of 30 days from the date of
publication of the decision, this deposit will,be forfeited and revert
to the State Treasury,

XXIX. Should the purchaser reside in a foreign country he
must name a responsible person in this capital (Belem ) with full
powers to represent him.

XXX, All disputes with regard to the due execution of this
contract may be resolved by arbitration, and failing this will be
tried exclusively by Brazilian tribuntls and in no casc can the pur-
chaser, should he be a foreigner. claim intervention of the Govern-
ment of his country,

Inveatory of the materials belonging to the Watsr-work
( Inspection ) Department of Bslem, oither employad on the

-different tonements or properties and in the deposits, etc., etc.

At Utinga — Springs and excavations \as per va-

Iue expropriated). . . . . . . . ... .. 72:250%000
Do. Two pumps, and three boilers, in actual use

(expropriation value), . . . . . . . . . . 105:780%000
Do. One lathe and appiiances, in use. (expropria-

tion value) . . . . .., .. L L. 6:020$000
Do. 2,000 metres of Decauville rails. 12 service

cars & onc passenger car, with 1,000 metres

of rails already Inid . . . . . .., ... 23:8184860
Do. Subterrancan rescrvoir (ex- '

Propriation valuc), . . r18:250%000

Flagging samc in 18g7, . 15:000$000 132:250$000
Do, Spherical reservoir (as per va-

lue expropriated . ., . . 47:300%000

Flagging same, . . . . . . 4:906$420 52:206$420
Do. Enginc housc (expropriation value). . . .. 41:300%000
Do. House for residence chproprimion value) . , 14:990$000

Do, Wooden shed for deposit, + . o . . . . . . 10:150%000

s

Do. Two ‘Worthihgton’ Pumps, unmounted, with
tubes, accessories, etc., complete. . .. 90:634%170
Do. Three Wilcox Boilers, unmounted, with tubes,

and accessories, cte. . . . .. .. ., L . 42:358%250
At S. Braz: metallic reservoir,
as per expropriation value. 296:915%000 ’
Flagging same 1n 1897. . . . 19;344%940 316:259%940
Do. Guard house (expropriation value), . . . . 4:778%000

At J. Balby — A Shed of white pine for de-
posit . . . . . . . .. f e e e e e

5:0005000°
One Iron tank unmounted e e e 231:73g%030
At Industria Strest—Tenement in which inspec-

- tor’s office is located (expropriaton value). 52:1205000
Do. Furniture. . . . . . . .. ..., ., .... 6:442%240
Do Stores:—sundry castiron. . , . , . . . 50:000%000
Do. Galvanized iton. . . . . . . PN 18:000$000
Do. Appliances for hydrometers . . . . . . . . 3:500%000
ditto for hydrants. . . ., ., .. . .. 5005000
Do. Valves, tools, etc., . . . , . . .. .. 10:0003$000
In the city — 70,459 metres of main . . . . . . 1.166:730%920
Do, 4200 Water meters (expro-
priation value) . . . . . . ,106:089%000 .
Do. 9os dittos received in 1895/97 112:642%000 1,218;731%000
Do. Service pipes (expropriation value). . . . . 333:250%000
Do. 111 plates to indicate position of hydrants. . 7 105000
Do. 111 hydrants, . . - . . . . ... ... 16: 5055000
Do. sofor publicuse . . . ., ... .. 9:188%000
4,039:211$830
At Utinga — 3000 barrels of cement (subject to
deterioration) . . . . .. .. ... . .. 77:926%260
Total. . . . . . . . 4.117:138%000

Estimate of the Works to be urgently constructed and of
the Improvements requisite for the Water Supply of the Ca-
pital.

Summary:

Urgent works: Jron tank at Jodo Balby:
Foundations : Excavation and re~

moval of earth. . . . . . 5:530%000
Do, Sand for the foundations, 0.35
m, thick. . .., .. ... 3:540%0c0
Do, Fencing of massaranduba
wood of 0 .25 x 0,25 m, . 14:140%000
Do, Circular wall in stone ma-
sonry to sustain the con-
crete basc. e e 24:075%000
Do, Concrete of broken stonce for
the base . ., ., . ... 208:356%000
Do. Flagging for the upper part of
the base. . . . . . . .. 28:288%000
Construction—Labour cmployed on
the erection of the columns,
riveting the plates of the )
tank, covering same, ctc. etc., Go:ooo$000
Do, Steam winch and other ap- )
phiances. . . . . . . .. 12:631$5000 356:5605500
New mains from Uliuga to the Tanks, comprising
6,600 (Six thousand six hundred) metres of
tarred cast-iron pipe, of 3™,657. in length,
o™,458 in diamctre, 0™,020 thickness, wei-
ghing cach one 914 kil. 986 grs., including
excavation, erection, etc. . + « . « . . . 729:708%000
Erection of the pumps and boilers:
Foundations . « . + « « « o 4 & 12;500$000
Ercction of two pumps. . . . . 45:000%000
Do. of threc bnilers. . . . . . . 22:500%000
Extension of buildings, stack, etc., 10:000$000 go:000$000
A new subterranean reservoir
at Utinga :
Excavation and removal of earth, 5:600%000
Concrete for the foundations . . . 42:486%000
Stone Masonry. . . . . v . .. 93:946%000
Brick masonry for arches . . . , 14:774%000
Pointing and plastering  inside,
ccment and sand, . . . . 12:028¢500
Flagging for the bases. , . ., . . 12:£00%000 181:634%500
1.357:903%000
Incidentals 10 °fo. . . . . 135:790%300
Total, , + . . 1,493:693%300
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ESTIMATE OF THE EXPENDITURE TO BE EFFECTED ON THE IM-
PROVEMENTS AND Of THE MATERIALS REQUISITE FOR THE
OBLIGATORY SUPPLY OF WATER FOR THE CITY OF BELEM.

Summary :

5,000 ( five thousand ) 'metres of cast-iron pipes of
6, 7 and 8” diameter for the extension of
the actual mains from S. Jeronymo and Na=
zareth to the Industria Street, Baptista
Campos Square, the Marine Arsenal, Dr.
Assis Street, etc., as far as Ver-o-Peso. .

10,000 (ten thousand ) metres of cast-iron pipes of
7, 8 and ¢” diameter for the construction of
a large circular main from S. Braz (the
existing tank) on the José Bonifacio St.,
Gentil Bittencourt Avenue, Tamoyos and
Jurunas Streets, S. José Square, 16th No-
vember Ave., 15th November St., Industria
St.,, 28th September $t., S. Jodo Road,
Pedro 1. St., Generalissimo Deodore Road,
up to Joio Balby St., {new tank) . . . .

35,0co metres of cast-iron pipes of 37 and 4” dia-
meter to complete the actual net-work of
mains and extend them to those streets that
are not served with water, . . . . . . .

5,000 { five thousand ) new service pipes. . . . .

5,000 water-metres for ditto of various sizes, . . .

Repairs to the excavations, new springs, etc.. . .

Rs.

3o0:000$000

700: coefoco

500; 000$000
500:000$000
1,000 c00$000
2001 000$000

3,200:000%000

Incidentals 10 %, ., -, . 320: 000000
Total Rs, 3,520:00055—0(;0

TABLE SHOWING THE DIMENSIONS OF THE MAINS
N WATER 10 THE C1TY OF BELEM

( Diameter in English inches, and length in

4,600 m, Cast-iron Piping of 12”
" i1

FOR SUPPLY OF

metres ).

4,620 do.

950 ” ” 81,

1 , 186 ”n ” 7"

50 " " &

1 ' ?94 n ”n 5”

4 N 326 ”n 1 "

30' 8 1 9 ” ” 3”

1 8 '9()0 ” ” 2”
3,234 " ) ? galvanized of 3/4" to 2",

Resumen : )
67,235 mctres of castiron piPing
3,234 " " galvanized ¥
Total, . . . 70,469 Metres piping
L1ST OF PROPERTIES BELONGING TO THE INSPECTOR OF
WATERWORKS DEPARTMENT,

All that Iand on Jofio Balby Road at Corner of D, Romualdo
de Scixas, measuring €o m. x 50 m., intended for the creation of a
sccond tank. { 2,000 cub. metres capacity ). ’

One ditto at Floriano Peixoto Sq., ( S. Braz), where the pre-
sent tank is located and measuring o x §o m.

One ditlo on Braganga Road where the spherical tank is at

present,
The kaind at present occupied by the rowd belonging to the
Departinent, :

All those lands at Utinga on which arc constructed the engine
houses, stores, deposits, residences, subterr incan  reservoir and on
which exist exenvations and springs.

All those lands expropriated for the preservation of the forest
and the water supply.

AREA OF THE CiITY OF BELEM. I1S POPULATION AND
NUMBER OF HQUSES,

Belem occupics an aren of 7,893,920 squares mectres. Iis
p'opulzmon, 90,000, Number of houses, §,000: that may be dis-
tinguished as regards rentol in the following manner :

6,000 houses for which is greuer than 5o$000 per month and
3,000 less than soficoo.
LISt OF STREETS wITHOUT MAINS OR PIPES,

Pudro J. Lime, Municipality St,, Curro

Stand 5. Jodo Road. . ., . . 1,900 m.
Manoel Evaristo and 1. Romualdo de

Seixag Lanes, . . . . . . . .. 720 "
D, Moraes Lane, . . . ., . . 700 "
Bernal do Cowto St . . . . . . ., 1,900 "
Oliveira Bello St, ., . . .. ... 8oo 7
Diogo Moya St, . . . . v . . . 1,200 °
Antonio Barreto St. . . . .. . L, 1,750 "

¢

Domingos Marreiros' St, ., , , ., . . 1,500 "
Boaventura da. Silva $¢, .., . . . . 1,400 7
Jofio Balby St. . . . . ... ... 400
9th January Lane. . . . . ... .. 8o "
25th March'Lane. . . . - . .. .. 1,700 " -
14th March Lane. . ., , . ., .., . 1,000 "
3rd, May and Caldeira Castello Branco
Lanes. . . ... ....... 2,300 7
*D, Januaria, Lane. . . ., .. .. 880 m.
Viscountess de Souza Franco, Lane . goo 7
Quintino Bocayuva, Lare. . . . . . 700 7
Ruy Barbosa and Benjamin Constant,
- Lanes. . . . ., ... ... - - 700 7
Conego Jeronymo Pimentel St. . . . ' 1,400 7
Industria St. . . . . ., ., ... 6oo ”
Municipalidade 5t. (complement) . . 1,000 7
Longa St . . . . .. . ... ... goo
S. Francisco Lane, . . . . . . . . 950 7
S. PedroLane. ., . . ..., .., 400 "
Da Barroga and Agua das Flores
Lanes. . . . . . . .., ... 6oo ”

Bom Jardim, da Valla and- Dr, Mal-
cher Lanes . . . . .. .. .. 1,700 ¥
Bom Jardim St. . , . . .. .., . 6oo
ArsepalSt. . . . . ., . . ., . . oo 7
Pires St. . . . . . . ..., .. .. 8oo "
Santo Amaro St. . . . . . . . . 1,200 7
Tamoyos St. . . . . ., ... ... 450 7
Mundurucus St. ., ... .. .. 300 7

Pariquis, Caripuras, Tymbiras. Con-
3,200 7

ceicao and S. Miguel Sts, . ., .,
Jurinas St. . . . ..., L L,

Total. . . . .. 36,750 7

LAw NO. 611 OF TiE 30TH JUNE 1898. REGULATING THE SERVICE
OF THE WATER-WORKS OF THE CITY OF BELEM

The Legislative Congress of the State decreed, and I sanction,
the following law-:

Art. 1. The following regulations will be observed in regard
to the service of the water supply of the Capital of this State :

1st. The supply of water is obligatory and will be regulated

by water-metres for cvery tenement or building of whatever kind
cxisting within the municipal jurisdiction (legua patrimonial do
municipio) with 2 minimum rental of 50$ per month.

2nd, "I'he minimum monthly consumption obligatory on every
house will be §.000 litres, for which the following rate will be
charged and paid for by the owner of the property.

@) 1$ for the hire of the water-meter ;

4) 4% for the minimum obligatory
supply. . .

Paragraph 1. The rates for the hire of the water-metre and for
the minimum consumptiop refer to eachi separate service pipe and
will be recovered annually in advance from the owners of the
different properties by the city collector, who will then publish the
respective lists.

Paragraph 2. On the expiration of the legal term, 30 days'
grace: will be granted for the payment of all amounts due, under
penalty of a fine of 20 % if not cffected within that time. At the
cxpiration of the term of grace the Collector (Recebedoria) will
forward to the Treasury a list of all amounts unpaid which will

consumption of water

be then collected hy exccutive process,

Art. 2. The Federal, Statc and Municipal departments as
also charitable institutions will be supplied with water gratis.

Art. 3. The water rate to be charged to the owners or
tennants will be onc half (1/2) »ea/ per litre whether for domestic
or industrial purposes for all water in cxcess of the minimum,
obligatory consumption.

Art. 4. All connection with the different houses or properties
up to the line of frontage will be exccuted by the State, cach pro-
pricter paying 30$ per service. In regard to the houses
which the elevation beinei fromtage line the proprictore will
pay to the State the extra cost for each separate service.

Art. 5. All contracts and concessions previously celebrated
with the inspector of water-works, with regard to the water supply
are hereby declared null and void. .

Att. 6. The Government of the State will maintain and
extend tor the due execution of this law the penalties actually in
force in regard to tardy payments or to consumers that infringe the
disposilion of these rules. o

Art. 7. The Governor of the State is hereby authorized to
carry out all the credit operations "necessary to provide for the ex-
penditure requisite to complete the water supply of the capital.

Art. 8. All dispositions to the contrary are hereby revoked.

Given at the Palace of the Government of the State of Pari,
the 3oth of June, 1898, and 1oth of the Republic.— Dr. Tosf
Paces de Carvallo.

At the Treasury of Pard, 2nd of July, 1898.—The Treasurer
Arwiidoro Gies,




