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A WEEKLY RECORD OF TRADE AND FINANCE

VoL. 2—No. 4 RIO DE JANEIRO, TUESDAY, 24“_1 JANUARY 1899 ‘ Price. . . 1$000
QUAYLE, DAVIDSON & Co.
Rilo de Janeiro . Agency In Sioco Paulo

S RUA DO COMMERCIO, N. 82
COMMISSION MERCHANTS & IMPORTERS. -

A DT TS O R
EALAMAZOO RAILROAD VELOCIPEDE & CAR Co.,

G ALEINA OIL: Co.,
SPECIAL TERMS FOR :

BROOKS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BRIDGE _Co.
GENERAL AGENTS IN BRAZIL FOR
THE PRINCE LINE OF STEAMERS.

FRY MIERS & Co.
Swjj”@l/fé Jouse 5 Lawrence Poitn

LONDON E. C.

ENGINEERS & DXPORT MFRCHANTS

y Al

N
™~
\Q

SOLE AGENTS IN BRAZIL FOR

"BEYDR PEACOCK axn Co’s. LOOOMOTIVFS

The Roller Bearings Co’s Rolling Friction axle boxes, Tyler & Eilis' conlinuous Rail crossings. Evans O, Donnel & Co's, Patent
lock & blocl for Absolute & Caution working & lewa_/ gignalling apparatus, and other spccwhlu% in Railway plant, ’

EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

Agency in Rio de Janciro: — X0, J. SMARKX.— P, 0, B, 775. Rua Theophilo Ottoni, 21, 1st floor.
Agency n 8. Paulo : — RIOEARD CREAGH.— P. 0. B. 48. Ruado Commercno, 29.

Telegraphic Address, FIELDTARE S. Paulo

- BALDWIN LOCOMOTIVE WORKS., Philadelphia, Penn.

(BESTABLISHED 1831)

BURNHAM, WILLIAMS & Co., Proprietors.

These locomotive engines are ’ldaptcd to cvery variety of service, arc built accurately to standard gauges and templates. Like
arts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam
treet Cars, ctc., etc,

Electnrl:ocomotxvecfilrd*Pl’a'.ﬂt"fé’f’Eleétnc Railways-by the Baldwin Westinghouse Combination,
_ ALL WORK TIHOBOUGHLY GUARANTEED. ILLUSTRATKD CATALOGUR FURNISHED ON APPLIGATION OF CUSTOMERS, )
Sole Agents In Brazil NORTON, MEGAW & Co., L’d. No, %, Rua Primeiro d¢ Mars, Rio de Jaueiro,

HIME and Co.

General Merchants, Metl Tmporters and Maunfacturers of
Bar Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Ilorse Shoes, Bolts, Nuts, Rivets,
and Brooms and Brushcs of all kinds.

UNDERTAKE CASTINGS OF EVERY DESORIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES' CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
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I
ONDON AND BRAZILIAN BANK
LIMITED.
Capital....viisreinen veee.. £ 1,500,000
Capital paid uUp.......co.n- . 705.000
800,000

Raserve fund.........

avees gy

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, BANTOB, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOB AVRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Curric & Co.,
LonNDoN.
Messrs. Mallet Fréres & Co.,
Paris,

Messrs, Schroeder & Co., J. H. Schroeder & Co.,

nachf.

HaMBURG. -
Messrs, Joh. Berenberg, Gossler & Co.,
. ’ Hamsuro
Messrs, Granet Brown & Co.
GENOA.

L]

RASILIANISCHE BANK FUR™
DEUTSCHLAND

Established in IHamburg on 16th December,
1887 by the «Dircction der Disconto Gescll-
schartr in Berlin and the «Norddeutsche liank
fn Hamburgs, Humbury.

Capital........... 10,000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
: (Caixa 108)

Branch-offices in Sio Paulo and Santos.

(Caixa 520) {Caixa 185)

Draws on !
Direction der Disconto
Gesellschaft ,  Berlin
Norddeutsche  Bank in{ and cor-

3 Yerirone
Grnuan Hamburg ,  Hamburg{respondents.

M. A, von Rothschold
Sohne, Frankfurt a M,

N. M, Rothschild & Sons, London,
Manchertor and Liverpool .

District Banking Company, Limited,
London.

Union Bank of
London.

ENGLAND. «as e .
London , Limited,

\Wm, Brandt’s Sons & Co., London, |

Credit Lyonnais, Paris, and branches
Heins & Co., Paris.

. Comptoir  National d’Escompte de
FRANCE. v vauun, Paris, Peris,
- Lazard Fréres & Co,, Paris.

De Neuflize & Co., Paris,

Ranco Lishon & Agorcs and corres-

PORTUGAL. . a0\
pondents,

and any other sountrles.

Opong accounts current,

Pays Interost on deposlts for a certain time,

Executes orders for purchases and sales of stocks,
shares, ctc., and Lransacts every description of banking
buslners.

Petersen-Theil,
Direcs,

THEODOR WILLE & (o

STDOoOCHSSORS OF

WILLE, SCHMILINSKY & C.

Bo o Coneral Camara

- () ==

IMPORTERS AND EXPORTERS

- —Em—~

Cable address:
WILLE —RIO

P. 0. BOX. K. 761

BANQUE FRANCAISE DU

BRESIL

AUTUORIZED BY

Deocros No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ten million Frangs)

UXAD OFFIOE:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro;
: 78, Rua da Quitanda
P. O. P, s8

Branches at 8. Paulo and Santos

Draws on:

Head Ofice,

Compioir National d’Escompte de
Paris, and agencles.

Société  Générale pour favorizer lo
développement du Commerce ¢t do
PIndustrie en France,and agencies

Heine & Co.

Lazard Fréres & Co,

Périor Mercet & Co,

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

LONDON. . evve...0v{Llazard Brothers & Co.

J- Henry, Schroeder & Co.

Kléinwort Sons & Co.

A. Ruffer & Sons.

Direction der Disconto Gescllschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Drosdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Helnrich Donncr, Hamburg.
Norddeutsche Bahk, Hamburg,

L. Behrens & Sohn, Hamburg,
Correspondents in all chief~citien,
Jo M. Fernandex Guimaraes & Co.

PURTUGALsesss . .ov{Porto and their Correspondents,
Banco Commercial de Lixboa, Lisbon.

PAmis AND FI!ANCH%

GERMANY: cveuyas.

.

anca Commerciale Italiana, Gonova,
Milan, Turln,

AND ANY OTHER CCUNTRY

l'mx.v..........v..’"

Opens accounts—current,

Pays interest for a certaln tlme; exeocutes orders
for purchases and sales of stocks, shares .etc,, aod
transacts every description of banking business,

Hanry Joly.

Manager,

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy

Rio de Janeiro:

- No. 20, Rua dc; Alfandega.

Authorized by Decres No. 591 of 17th Octcher, 1891

Subscribed capital..........
Realized do
Reserve fund,......

BRANCHES :

Paris, 16, rve Havrévy, PERNAMBUCO,
ParAi, Buenos AIRes, MoNTEVIDS0, RosARrIO,
MENDOZA AND PaYBANDG

DRAWS ON; — -

London and County Banking Co., L’d,— LONDON.
Banquc de Paris et des Pays Bas.— PARIS,

Banco de Portugal and agencies.—PORTUGAL.

And on all the cities of Europe.

Also on:
Brown Brothers & Co.—NEW YORK,
First National Bank of Chicago. —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

—nges
Capital...cvvviiriiensvens.s £ 1,000,000
Idem paid up.....e.s..cee.. ,, 500,000
Reserve fund.....esevevvees o, 300,000

Uffice {n Riv de Jansire:

31,'Rua 1° de Margo

Branches at:

8. PAULO, AANTO3, BANIA, PARA, MONTEVIDRO,
BUENOS AIRES AND ROSARIO.

Agencios at Pernambucoe, Cears, Maranhio and
Rio Grande do Sul.

Draws on its Head Office in Lomdon:
The London Joint Stock Bank, Limited,

Lonpox,

Messrs. Heined Co,,

Mgssrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,

Hamnura.

‘Messrs. Roesti & Co.,

and correspondents in ITaLy.
The Bank of New York, N. B. A.
Nzw Yorx,

Recciven depoxits at motice or for fixed periods amd
transacts every description of Banking busiaess.

Paris,
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JOSE WEISSORN & Go.

Importers of all kinds of Cotton & Woollen

COMMISSION & CONSIGNMENTS'

Sole agents for the State of Sdo Paulo,
Société des Produils CirTamiques et Refractoires ¢ Bomlozne sur Mer,
The Lexivia Phenixa of J. PICOT
SOCIETA CERAMICA RICHARD GINORI

Qoods

Proprietors of the
SALTO DO ITU (Sio Paulo) -
COTTON WEAVING & SPINNING MILLS

SAO PAULO
LARGO DE SA0 BENTO, 12 36,

P. 0. Box No. 167
Telographic Address:
WEISSOHN, Sio Palo,

PARIS.

RUE D' ENGITEN
Telegraphic Address :
WBISSUHN, Paris.

The Brozilicn Review

NOTICE TOC SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd foor)
P. 0. Box. 472. Rio — Telegraphic Address — * REVIEW "

ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR

Mr. J. P. WILEMAN

Rlo de Janciro, Crashley & Co,, rua do Ouvidor n, 67,

Rio de Janolro, lLaecmmert & C, Rua do Ouvidor n. 77.

London. Mr. John Sampnson, Dashwood Houre. ¢ New
Broad St: 1C,

J.ondon. Messras Streot & Co, jo Cormhill : F, C,

Sao Paulo. C.'F Hammott & Co. Rua da Qultanda, N. 23,
do Mr. James Gray — Roprescntntive,

AGUNTS
for xale of the
+ Brazllian Roview *

ADVERTISEMENT TARIFF
Intire page. .+« =« v o . v o v . o 4 times 3005000
‘Wide column 2 to a page. . . « . « . 4 1505000
Noarrow column 3 to 4 pago, + « + « « 4 1005000
Por contimotor across page. . . . . . 4 125000
. M wide column , . ., . 4 65000
” oy narrow column. . . ., 4 ., 45000

Discount if taken per annum 10 %; in addition advortisers get

.52 ingertions instead of 48.

Paymonts for foreign advertisements.may be.made-if desired ab
tho rato of Rs. 253000 per £sty until further notico.

THRMS OF SUBSCRIPTION, POST FRRE.

" For Brazil 484000. Abroad £ 2 Per Annum, Paid in Advanoe

Kubnoribers abrond aro advised to give erders for forwarding dlrect to the management
wn by posting thronghloca! agents they canmot secure the [mail, Iecal delivery being alwayn
pentpomed until ity departure.

- Malls-aalling-during- the-next-3- weeks- -

DATR
or NAMK CUMPANY DXSTINATION
BAILING
YOR RUROFE
JJan. og| Thames Royal Matl Southampton
g1| Oropesa P. s, N. Co, Liverpool
Foh. 1| Ardsil- Memangerios Maritimen | Hordeaux
8| Danube Roynl Malil Southatnpton
14| Liguria . 5. N. Co, Liverpool
18l La Plata Musagcrleq Maritimes | Bordeaux

FOR THR RIVER PLATR AKD PACIFIC

Jan,  ca4] Danube Royal Mall River Plite
so| La Plata .| Messageries Maritimes o,
e, t| Orissa . 5. N, Co, Montevidéo, Pacific
g| Clyde Royal Mail River Plate
13| Cordililre Monsagerles Maritimes do.
13| fderia P, 5, N. Co. Moutevld$o, Pacific

NOTICE TO SUBSCRIBERS

The fiscal year of this paper closing on the 28th Feb. next,
subscribers, whose subscriptions end at that date, are requested to
communicate their intention to senew at as carly a date as possible
in order to provide against any possible interruption. Jan. 1oth.
1899.

' é‘ﬁbfns

Vales or Cheques for 10', Gold Duties

The following are the Banks authorized to emit vales for the
payment of the 10 duties in gold : —

Rio de Janeiro . . . (Capital Federal) DBanco da
(yellow) ; Banco Nacional (green);
London & Brazilian Bank (lilac);
London & River Plate Bank (blue);
British Bank of S. America (rose)
Banque Frangaise du DBrésil (red);
Brasilinnische Bank fiir Deutschland
(white).

Banco Commercial do Pard, and branches
of all Forcign Banks represented in
Rio de Janeiro.

Banco Commerciil do \Llnnh.m and
branches of all Foreign Banks rcprc—

. presented in Rio de Janciro.

Banco da Bahiaz and branches of all Foreign
Banks represented in Rio de Janeiro.

Banco de Pernambuco and branches of
all.Foreign Banks represented in Rio
de Janeiro,

Banco Commercio e Industria de S. Paulo
and branches of all Foreign Banks
represented in Rio de Janeiro,

By the Bankers, Carl Toepcke & Co., and
branches of all Foreign Banks repre-
sented in Rio de Janciro,

Banco da. Provincia, and branches of all
Foreign Banks, represented in Rio de
Janciro.

Republica

Pald . o o s 0 v s

Maranhdo. . s o 4 o

Bahia. . . .. . ..

Pernambuco. . + « «

S. Paulo. . « 45 o s «

Santa Catharina. .
Rio Grande do Sul, .

Amazonas . . . . . .
Piauhy . . .« « 4 &
Cearév . . . . .
Rio Grande do Norte,
Parahyba . . . . .
Alagoas + . « &« 4 . .
Sergipo. « +» + o o .
Dspn‘lto Santo, . ., .
Parand . ., ... .
Matto Grosso . ., , .

Branches of all Forcign Banks represented
in Rio de Janciro (in case there be
no such branch in any one State,
vales cmitted in the ncarest  State
may be used),

Groat Britain and Germany. Berlin, December 30 — Con-
trary to the newspaper statement that a Bill was about to be sub-
mitted to the Reichstag for a provisional treaty of commerce between
Germany and Great Britain, the Nafional Zeifung declares no
such Bill is to be expected. The German Government some time
ago communicated to the British Government proposals for a
definite treaty of commerce, to which up to the present no reply
has been made, There is no reason at present, continues the
journal; for the establishment of a provisional arrangement, inas-
much as such an agrecment is now in force, and will remain so till

July 31, 1899, — Renter.

Germany Friendly. After several intervicws with Baron Von
Buelow, .the Minister for Forcign Affairs, Dr, Von lolleben, the
German Ambassador to the United States, made the following
statements :

“ Both the German and the Washington Governments are

anxious to improve the existing rclations between them. T fail to
sce any rcason why all differences cannot be adjusted amicably
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In behalf of the German Government, I can state that the most
hearty sympathy exists toward the rising American nation and
that there is no intention of doing anything on our part to inter-
ferc in the slightest degree with all the legitimate aims of the
United States. In a few words, an effort will be made, more
than in the past, to adjust amicably all trifling differences out-
standing. ” :

Baron F. de Rothschild Dead. It is with regret-that we
have to announce the death of Baron Ferdinand de Rothschild,
M, P., which took place at his residence, Waddesdon Manor,
early on Saturday morning Dec. 17. The cause of death is supposed
to be failure of the heart’s action. The Baron had been unwell
for some time, but no serious consequences were anticipated,

By the death of Baron Ferdinand de Rothschild the Prince
of Wales loses a second intimate friend in a wecek, the demise of
the popular member for the Aylesbury division following close
upon that of Mr. Christopher Sykes. It was, it will be remembered,
while on a visit to Waddesdon in the summer that His Royal
Highness met with the accident to his knee, Of all the Rothschilds,
Baron Ferdinand, or “ Ferdie,” as he was known among his
friends, was perhaps the most popular. In addition to having
the honour of the close personal friendship of the Prince of Wales,
he held a very high place in London society.

Baron Ferdinand de Rothschild was born in JParis in 1839,
He married, in 1865, his cousin Evelina, the youngest sister of Lord
Rothschild, but was left a widower the following year. He sat as
a Liberal Unjonist for Aylesbury since 1885, Bu//ionist. Decem-
ber 19. ’

We have to thank our contemporary. the, Ria News for the
kind wishes expressed in their last issue for the recstablishment of
our Editor’s health. ’

The city of Para appears to be getling a great place of trade.
The annual report of United  States Consul Xenifedy, who is sta-

tioned there, containg the following  information concerning the ;

commercial activity of the city : — The city of Para, situated only’
abott 100 miles, from the mouth of the Amizon River, is the key
to an enormous stretch of wealthy  country; and indications arc
that it will hecome the Chicago of South America. Over 150 stea- :
mers arc employed on the Amazon and ity tributarics (about one- |
third of these vessels beJonging to a British company), and the |
number will be increased rhaterially before the end of the year, *
The internal communication afforded by the Amazon and its -
branches is so complete that railroad and terrestrial means of trans-
portation are not needed, except to conncct parts of rivers obstructed
by rapids, Commerce at Para has developed cenormously within
the past few years.  The Custom Housc ‘is' overwhelmed with
work, and there are not at present cnough stores te receive the
goods as they arrive, although large additions have recently been
made.  Both Yines of steamships running between Parn and New
York are increasing the nwnber of their ships, as they are entircly
unable to cwrry the heavy freight billed for -this section of the
country. Commerce. Tec. 21,

———

Rubbar receipts for the last six months of 1897 & 1898 : —

7918 1698
July———— H035—tons—against - - 1;11y - tons
August .o 1,130 ) » ])370 3»
September. . 1,050, 3 L750
Oclober. . . 1,8C0  ,, » 1,920
November, . 2,675 ” 2,475  »
December, . 3166, » 2,585

11,51 tons

11,219 tons

or a decrease of 247 tons during the last months of 1898, .

. i

Restriction of French Trade with Brazil. Aceording to'
a report of the Brazilian Consul at Paris, which has been referred
Lo in a vecent issue of the * Monjteur Officicl du Commerce, "

\ .

French exports to Brazl "have fallen from 75 million francs
(3,000,000/.) in 1895 to 67 million francs (2,700,000/.) in 1896,
and 59 millions (2,360.000/.) in 1897 — a loss of more than 2o per
cent, This falling=off is the more remarkable as French exports
during the same period to other countries showed a decided ten—
dency to increase. The total value of French exports during the
three years increased from 3,373 million francs (134 millions ster-
ling) in 1895 to 3,401 million francs (136 millions sterling) in 1896,
and to 3,675 million francs (147 millions sterling) in 1897. Taking
the various articles which make up the list of French exports to
Brazil, articles de Paris, gold and silver jewellery, cotton and
woollen tissues and wines show the greatest falling-off, As regards
the latter, the value fell from 4,300,000 francs in 1895 to 2,918,000
francs in 1897 (172,000/. to 117,000/,). What France has lost
in the Brazilian market, Italy appears to have gained. RBoard of
Trade Fourral. December 1898,

India~Rubber in Ceylon. In his address to the Legislative
Council on 7th inst., the Governor of Ceylon said : —

“The planting of Para rubber has gone on in the low-country,
and the price of seed has risen very high in consequence of the
great demand. Mr. Willis reports as follows: — “This bids fair
tobe a very valuable crop for suitable districts. A circular was
issued in the early part of the year by this Department, giving de-
tails as to cultivation, yield to be expected, &c. Since that time
the subject has been gone into very fully by Mr. - Parkin and
myself. Mr. Parkin is elaborating a very perfect method of coagu-
lating the milk, which yields very good results at small cost. There
seems every reason to believe that by the aid of the process the cul-
tivation will prove sufficiently profitable to attract planters to take
itup. The whole question of rubber cultivation has, however,
assumed a nmew aspect in consequence of the discoveries of Mr,

" Biffen of Cambridge. By the aid of a machine on the principle of

the cream separator, he can in a few minutes obtain the pure caout-
chouc from the milk of any species of rubber tree, and the pro-
duct thus obtained is practically identical, whether got from the
Pard, Cearé or other specics.  The best results are perhaps obtai-
ned from the milk of Castilloa clastica, and it thus becomes a

"question whether the planting  of this species should not be taken

up in Ceylon in the dry parts of the hills, where Pari rubber will
not grow. The next few years will, I feel sure, produce remarkable

devclopments in the rubber industry, and ) should not be sur- .

prised if Ceylon were to become an important centre of it.”

Cheap Manures. The Curator of the Botanic Gardens, To-
woomba, Australia, reports that ashes and charcoal must be classed
among the most natural and cconomic manures that can be applicd
to plants.  Fifty pounds of the ashes of an appletree, Mr., Har-
ding calculates, will contain four pounds of potash, which must be
the substance most largely absorbed by the tree. The power of the
potash to-liberate nitrogen from humus is well known, and this
action in making available the ‘nitrogen in the soil is strikingly
shown when land recently cleared of timber is put into CIOp.
Wherever a heap of logs or brushwood has been burned down,
there the vegetation is rank and luxuriant.

The New French Phosphorus Matches — In 189z the outcry
against the horrors of phosphorus necrosis induced the French Go-
vernment to appoint a scientific Commission under the presidency

_of Troost, charged with the task of finding, if possible, a substitute

for yellow phosphorus. By Scptember, 1897, that Commission
had almost resolved to report that nome of the many preparations

- examined offered a solution of the problem, when Sévéne and

Cahen, of the State manufactory, submitted their matches. These
matches contain phosphorus sesqui-sulphide and chlorate of potash.
The sesqui-sulphide is a grey-yellowish substance, which is pre-
parcd by heating amorphous, . ¢., non-poisonous phosphorus and
sulphur. The substance is very stable; Lemoine who studied it
in 1864, kept it for 15 ycars cxposed to the air without noticing
any change. Its latent heat is low; it ignites at 95 deg, Cent.
(203 deg. Fahr.,) and can be, therefore, lighted by rubbing, like
ordinary phosphorus, ‘The mixture, with chlorate of potash burns
quictly, whilst the mixture of amorphous phosphorus, which takes
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- and also that the trade is controlled,
.exclusively by England and  Belgium.
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fire at 260 deg. Cent. omly, and chlorate of potash is really ex-
plosive, For this reason inert substances are added to the chlo-
rate in safety matches ; but we still occasionally find safety matches
which spit unpleasantly. The new matches are not likely to contain
other impurities than amorphous phosphorus and water. They have
quickly become popular for the few months they have been obtain-
able, and are known as the S. C. matches, after the initials of
their inventors, The public may hardly have noticed the change,
for in their appearance, the new matches resemble the old ; they
may have a faint smell, more a sulphide than a phosphorus smell,
however. The sesqui-sulphide; at any rate, has such a faint smell,
but the employées in the works are said not to complain about it.
The new matches do not phosphoresce even when rubbed energe-
tically, but they are poisonous to a very slight degree. The inten-
ding suicide would, however, have to swallow 6,000 matches to put
an end to his troubles. We do not think, therefore, that the
matches should be labelled ¢ poison. " If these matches can really
be - manufactured, transported, and stored with safety and relied
upon to strike, the inventors have claims upon our gratitude. The
S. C. matches are manufactured at Trélazé, Bégles, and Saintines;
no accidents have occurred as yet.

ELECTRICAL GOODS IN BRAZIL

(Trade said to he Rapidly Growing, and good opportuuities
- . offered.)

Philadelphia, December 15 — A travelling representative of
the Philadelphia Commercial “Museum, who has recently returned
from Brazil, has made thefollowing report on the trade in electrical
goods in Brazl : ~

~« The electrical goods trade of Brazil is growing by leaps and
hounds, it being only a few years ago that electrical trams, lighting,
power &c., were unknown in any part of the country. Now almost
every town and city within 300 miles of the coast is cither lighted
by clectricity or has the project under consideration.
the mining companics and cotton-cloth mills through the interior
have plants now in operation, supplying them with both light and
power.  Several of the Iarge plants have come from England.

« As the Brazilian Government does not collect statistics of

‘the import and  export trade, it is impossible to state the volume

of the imports of the clectrical apparatus and supply trade. 1t is,
however, well known that they are large and constantly growing,
as regards supplies, almost

The United States comes
in for a fair share of the trade in clectrical machmcry.

“ Arc and incandescent lamps, fittings, carbons, wire of all
kinds, clectric bells, batteries, electricians’ tools and gloves, zincs,
sal-ammoniag, &c,, arc in demand in the towns along the line of
the Central Railroad between Rio and S, Paulo and Rio and Bello
Horizonte, as these towns at present rely on llu, Rio merchants for
their supplies.

¢ Bello Horizonte, the new capital of the State of I\Iinasl(“,cracs,
is a growing town of at present about 30,000 inhabitants, and is
Jocated in the heart of the mining and  cotton-mill district, and
practically at the end of the main line of the Central Railway. It
is therefore in a position to supply with electrical goods not only
the mining and cotton~mill companies, but the towns of Sabari,
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Sete Lagoas, Curvello, Caethe, Ouro ™ Préto (the old capital), La
Fayctte, and about 10 other small towns on the linc of the railroad
Detween there and Juiz de Fora that are lighted with clectricity.

“ At Juiz de Fora another clectrical plant is installed, and here
another agency for sundrics would do well in supplying not only
Juiz de Fora and the adjoining town of Mariannd Procopio, but
also the towns on the lines of the west of the Minas and Leopol-
ding Railroads, which intersect the Central Railroad at Sitio and
Areal, hoth near hiere.

‘ Along the Jine from Rio to S. Paulo arc falso many towns
in which it might be advantageous to. have agents, A competent
salesman, familiar with the Portuguesc language, travelling through
this* section could do wonders in the wayJof! sccuringforders and
appointing responsible agents,

i

Many of

¢ This may also be said of nearly all the interior cities, as
attention, so far, has scemingly been paid only to the large cities
on the coast, and even there not to the extent the trade possibilities
deserve. "

AMERICAN TRADE WITH BRAZIL
FOR THE MONTHS OF OCTOBER 1307 axp 1808

Specified exports to Brazil ag per the monthly
Bureau of Statistics

summary of the

OCTOHER
INC. OR DEC,
Quantities | VALUES in Value for
- - 1507 1808 the month
1397 1593 Dollars | Dollars
Provigions:
Canaed-msats . Ibs, 2.500 12 734 192 4404 573.4 %
Salted ments. . ,, Looso]  4.500 43 270) 593 v
Tallow . o v o v o] v o o0 s 2i2.322) . . . .. 13.184 —_—
Bacon, . « + . .« 450.647| 1.089,702 21.401 79,454 133 %
Hams. , . . 152 1,911 i1 253 21G9.1 %
1.000 46 64 :

Pork plckled 1.000 _ _

Lar .| 1.230.061} 2.725.725 79.633  183.73)
Bu!ter « .. . 23,603 99,905 2.968 15.533
Cheess . . v . v v of s 0 - o« 278 . . . . 2%

Total Provisions | 1.743.933] 4.150,607 1152317 293,853
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Agricultural Imple-

ments. ., . . . D IR 2.459 1.633]— 33.3 ¢
Books, Maps & -

ted matter « . « P 2i.633 — SR RA
Wheat Flour (barrals) 69,969, 114.692 353.548 3|4 21.4 %,
Carringes, cars & othor

vehicles & parts « o « o o L -0l . 4.507 T+ 9.4 9%
Cycles o . . w s o v | e v o oo aat 7,056 — 5.6 Yo
Clocks & watches, « o « . .~ | « o o o 4.20% 7+ 21.5 %
Coal & Coke » . v o of o . . . . 24980 . . . .. —_—
Cotton Cloth . . yds,] 715.135) 772.207 40.573 3¢ - 17.2 95
QOther cotton maaulac-

bures . . v 0 a0 0 o] e e e 0o o e 4,294 - 313 %

. Fruits & nuts. . . .« AN R 7.631 —_ 48.4 )
Sciontitle Apparatus&

Instruments, . .-. | o « v o o] o oo 4.039 + 85,4 9%
Manuf, of Tron & Staal| . « .« o} . . . .. 13.446 + 0.5 %
Sewing machines . + .| - . . . .| .. .. 3.715 :t £9.8 29
Type-writing machinos| . . . . . e e 245 245.3 %
Loathor & its products] « + . . | . . . .. 3.480 3,686+ 5.9 %

Rosin, tar & pl!ch

{bar ruln) . 8.636 15.239 17.2114- 12.3 45
"Turpontine, nplrllu u{
. {gallons), . 16,353 4.382 5.801 32.2 4
Minoral Oils (yr\llons) 1.616.055 T7.106 131.818]4- T4.6 ¢
Cotton good oil (gal-

lons) . .. .. 156,831 17.233 32,0601+
Paraflin & 11.444 280 431|—
T T e 3 15]—
Tobneeo —_ — —
Timbor . . — —_ - _—
Lumbor. . 2.481 34410 33.747{— 2 4%
Furniture. .. 6.811 4.070(— 401 %o

Totals: o ¢ o v v o]l v o v oWl v v v v

BPECIFABED IMPORTS FROM URAZIL

Cocon. . . .. . Iba A4.0871 1,050,249 4,984 454.804[4  3397.8 %9
Coffon + . o . . o 4. |37.598.50337.931.233] 4,248.017] 2.127.210| — A0 0y
Rubber, « . « « « 4, | 1.498,182] 1, 140.218 817.375 559.913|— 18 4
Procivua Stonos » « o] s o o0 o 0000 548 — -
Sugar, not above n. 16 .
Dutoh standard. . . — - — - —
Totals, « o o o o o] o o v o o] o 0w . W] DLOBY.002] 2,951,027 — 41.7 ¢y

Exports from the United States to Brazil, as was generally
foreseen, show a very large increuse for the month of October as
compared with September and with the same month last vear, in
order to escape the payment of the 10, of duties in gold which
was announced for the beginning of this yvear and duly came into

force.

Provisions were 157.1% larger than October last year ; the
most important increases being in Canned Meats of 473.4"., Bacon
153.%;, Lard 130.6', and Butter 423.4".

The most notable increascs of other kinds of goods as com-
p1rcd with October last year arc in Wheat Flour 24.4:, Car-
riages & other Vehicles 99.4, %, Cotton Cloth 17,2 \Imml oil
74.6%, and Cotton Sced oil 86+ ; the only decrease \\orth mention
was in Books, Maps & Printed Matter of 65.8°

Imports by the States from Brazil were 41,7 less than last
year.
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DUTIES _
From the hardy ploncer point of view
(Communicated)

It has been alrcady shown that foreign debt, called low ex-
change, has the same cconomic effect on Agriculture, the Father,
as a brother’s family would be, if thrown on his hands for him to
support in a far country.-

To cover up and to keep this fact out of sight, efforts have
been made to prove that the Father must be a gainer from this
burden because it can be shown that his own family at home has
thus to be content with less sustenance from him, Clearly, however,
this burden cannot be an advantage either for the Father or for
his sons whether adventurous or stay-at-home. It must tell against
all three.

Duties, as regards agriculture and commerce have also the
same cconomic cffect as forcign debt has, they entail work without
return,

The burden is different for it is the stay-at-home sons who
have new to be supported. In hardy pioneer language import
duties are in effect the stay-at-home sons awaiting the arrival home
of their adventurous brothers to claim a part of what is brought
home. Export duties are the stay-at-home sons demanding a share
of the products before they leave., As regards agriculture and
commerce the net result is one and the same thing in ecither case
and in both.

If a further classification be made of what ought to be included
under, and called export-dutics, as distinct from what ought to be
called import duties, the full meaning of the economic effect will
become more visible and clear.

The following balance sheet is intended to show the guiding
principle for separating the one from the other.

CREDIT SIDE

For tho yearly value of products as realised in stg . . . £3,000°
DEBIT SIDI . .
Government stg debt and pguarantees, o . . o . ., . 350

Other Government obligations abroad, and generally all

duty free entries, o . . 0 oL L L0 L. 550
The proportion of current liabilities (commercial) from

previous years and hanked up through a falling

exchange, that it may Dbe paid off during any one

YO & v vt v i e e ek e e e e e e e e e 300
Private requirements or travelling and living abroad,

cducation cle., -etc., including also capital with-

drawn and interest on stg a/c current .

Total. . . .

3o0

£1,500

Then this L1500 should in reality be called export dutics
this from the fact that in all these cases products go, but nothing
pomes back in return.  ‘There yet remains on the Dbalance sheet
an amount of £1,500 not yet accomnted for. This amount is that
on which import duties can be levied, for it represents the valuc
of foreign commoditics that come back against the remainder of
the ydurly products.

When we turn to consider the distribution of these commo-
ditics it becomes apparent that a part of them must be sct aside
and must go towards clothing, feeding, equipping ete., etc., all

and every onc who derive their support from Government whether
Federal, State or Municipal,

Therefore . o v v v v v v o L .., £1,500
Less import duties, . . . . . ... 500
——e
1,000

Then £1,000 represents the sum of the yearly award to agris
culture and to all dependent on agriculture for their clothing part,
feeding, cquipment etc., etc,

When speaking from  the hardy pioneer point of view a ha-
lance sheet may be used in illustration, not so from the spoon-

fed point of view,  An account current must be used and the debit
side must e written up fist, i

!

{January 24th, 1899.

HOME OWES FOREIGN

For commodities advanced for other vaiué; given, and for

. balance from last year from 1st April to 31st March say £3,000.

FOREICN OWES HOME

For products sent on a/c from Ist Oct to 31st March say

~ £3,000 or (3,0004=100) and

£3,000=a level average exchange ;
£3,100==a rising
£2,900=a falling

»

»

It is in the making this (3,0004-100) come out, the main duty
of a statesman lies, for 3,0004-100 means prosperity whilst
3,0c0 — 100 means poverty if continued for long enough. From
this it follows that prosperity need not entail, under ordinary cir-
cumstances, any great hardship on the part of any one, But when
an unfavourable balance has been established such as follows t—

HOME OWES FOREIGN

For commodities etc.,, etc. C e e £3,000
For machinery for industry. PO 1,000
£,4c00

FOREIGN OWES HOME
For products onafc. , ... ..., 3,000
silltopay . . ... ... 1,000

then indeed this becomes formidable and the future labour invol-
ved and paid for at the rate of slave labour, food and clothing
becomes in very truth a sacrifice indeed,

THE GOLD MINING INDUSTRY IN BRAZIL

If therc is onc industry in this Country that, more than any
other, descerves protection and solicitous attention ¢f the authoritics
it is certainly that of Mining, and Gold mining in particular.

No other has proved so powerful for the development and
cenrichment of those countries where, free from official trammels, it
has been allowed to develop on its own merits, bringing in its
train wealth for the owner and power and riches to, the Statc,
Whilst there is no other industry that so powerfully appeals to the
imagination, to the speculative and gambling instinct, inseparable
from the haste to get rich, which characterises all epochs, but ours-
perhaps more than any other, there is also none in which there
arc so few prizes and so many blanks. - .

Experience and interest both have taught the lesson  that
without special inducements in the way of fiscal privileges and ex-
traordinagy facilities for industrial development, no mining indus-
try, in any ncw country at least, can hope to attain success. Com-
prehending that nearly every country has adopted special laws and
regulations throwing open the industry freely to all comers and
done everything in its power to attract labour and capital to its
pursuit.

Even Spain, with all its conservative and medizxeval methods,
had the sensc to comprehend that the mining industry could only
be successful in the colonies on the condition that would indis-
putably sccure to the miner and pioneer the fruits of his labour and |
sacrifice. The Mexican Code that for centuries, and down to very re-
cent date, ruled all mining matters all over Spanish America long
after the independence of the colonies, was probably the most
liberal and most partial tothe miner and capitalist of any yet inven-
ted, On it has been founded all modern legislation on the subject, even
in British Colonies, By this code all mineral propertles that ex-
tend below the surface, thatis, all placers or reefs, are the property,
not of the land-owner, but of the State. Right of exploration, or
cateo, is common to all ; nor can any land-owner prohibit access
to his land for such a purposc. The registration of -a discovery and
subsequent observance of the prescribed formalities confers an
absolute title to the property so long as it be actually worked under
the conditions stipulated by law. Thare is generally, no tax and no
percentage of the yicld payable to the State, the advintage cohsis~
ting whblly in the increasc of wealth and revenue that such an i
dustry must indircctly create if successful, [
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To find a system more liberal, so thoroughly calculated to aid
the rapid development of mineral resources, as that of the Mexican

|
| for : Code would be a difficult task, and unquestionably had the spirit
000. ! of the law been observed as well as the letter, mining in Spanish
i American Countries would be far more advanced than it is today.
: With independence and poverty came tyranny, oppression, and
! industrial decline. Mining was abandoned all over the continent
sy j and only within the last few years has shown any sign of resusci-
E tation with the return to more liberal ideas.
i In Brazil alone there has been no revival, nor is there likely to
! be until our antiquated methods and regulations are reformed.
Commencing with the right of discovery, every difficulty is
luty 1 thrown in the way of the dona fide prospector who is entirely at the
hilst: : mercy of the land-owner. No miner or prospector will consent to
rom i spend his energy in making discoveries only to enrich other people.
cir- i Until some change is made in the mining laws that will guarantee
hen i to the prospector an indisputable title to his discoveries, no revival
"t — § of the mining industry can be expected. The transfer of mining
; rights is another source of endless trouble and difficulty. Clear titles.
f to mining properties are practically unobtainable. No sooner has
- a property been sold and the purchase money paid over
L than a host of heirs crops up, each claiming his pound of flesh, and
‘ getting it.  Such a state of things is absolutely prohibitive of any-
if thing like investment on a large and comprehensive scale or of any
I speculative movement in Brazilian mines, and has alrcady caused in-
1 finite vexation and discouragement in London. .
({; To guarantee perfect titles for mining properties we believe to
: be one of the first and most important steps to be taken in order to
i attract foreign capital, To do it without offending the Consti-
vol- h tution we can see but one method, to - oblige all mine owners to
ing l register their properties under the Torrens’ act, thus sccuring for
i titles the guarantee the of State. Such a title would be all that could
; be desired and would unquestionably contributc more than any-
; thing else to attract European attentioni and capital,
! _The system of taxation of the gross income of mining industry
é is also not only unjust but suicidal. In no other instance is it adop~
iy 1 ted. Why then should Mining, in which success is the exception
lies { not the rule, be more burdened than any other ? Such a policy is
¢ but to Kill the “goose that lays the golden egygs.” No  wapitalist
tnd \ understanding what is before him will invest in a Dusiness on
it f which, before he can count a winfem of profit, he has to pay 2z, 3
its { and up to 5 % on his gross output to the State | If the mining in-
fc. dustry i% to succeed here such anachronisms must he abolished and
the taxation be applied in this industry, as in every other, not to gross
ble but to net profits ! 4
urs No Country with such immense mineral wealth can show
ere such insignificant results as Brazil. Actually there are only six mining
. companics of any importance working in the country that should
hat count hundreds, They are as follows ; —
CX- :
15~ ; Capital Last Dlv.
m- { The St. John del Rey . . 613,105 21/2 %
nd ‘ Ouro Preto, . . .. ... 133,000 nil
nd g S. Bento . . . ..., 250,000 nil
its J Minas and Goyaz, . . . . 135,210 “nil
’ [ Carrapato , . , ., . .. 60,000 nil
ls, ; Sant'Anna. , ., ., ., 150,000 nil
ly . —
{5 X Total . . . . ., £1,341,375
ilcd_ (f In addition to the above mines still working there arc a number
e fi that have been for one cause or another liquidated and disap- |
)5‘: ] peared ; such as the Catta Branca, Rio Grande del Sud gold, Don :
- Pedro, Sta. Barburuz and a hest of others, most of which lost every
n penny of their capital, HMow miserable the capital, barely of a
« million sterling, invested in this country looks alongside the figures
) N for Australia, the Transvaal, North Amcrica and even the other
Z{‘ S. American CAountrics ! Even the Argentine Republic which is
s by' no means rxclx. in mincru}s, shows Detter results than Brazil in
a ,spfte of its possessing what for years was tcrmed in Europe, the
o ‘King of Mincs' — the St. John del Rey. Where such 4 mine is
or found thefre must be others! ]fa hundred years or more have
o passed without. their discovery or .development the causc must be
. searched-for in the narrow-minded laws and regulations that limit
n - the possibilities of the industry, and the short-sighted policy of

« Governments that instead of encouraging and assisting it, have ’

!

uniformly donc their best to destroy it and drive foreign capitay
away,

One of “ the great, if not the greatest, National industrics, one
that sooner or later must be the lever to raise Brazilian }inance and
currency from the stough of despond in which it wallows is unques-
tionably that of its mineral resources, Blessed with about cvery
description of mineral wealth ; with the purest and finest diamonds,
with gold distributed almost over its whole area; with abundant
iron deposits and-coal of a not despicable quality; with copper in
abundance, lead and petroleum, all in workable quantities, Brazil
continues to import all from abroad and is for its size and popu-
lation the smallest producer of metals in the world. Whilst
looking anxiously around for new products to substitute its over-
done coffee cultivation ; whilst experimenting on Rubber and wheat
and other more or less exotic cultivation it shuts its eyes wilfully to
the greatest of all its industries — mining — which it cannot or will
not develope itself or allow others to do so either! The restrictions
on mining are a virtual prohibition. The latest addition of 2 1/2 %
proposed to the export duty on gold was but an exaggeration of
the methods systematically followed in regard to the industry ; a
last straw that was to be laid on the patient camel’s back! Fortunately
it has failed. The Chamber recognised in time the unwisdom of
such a measure and it has been withdrawn, Should it lead to
the reconsideration of the whole position of the industry and to
more liberal treatment in the future it will prove a blessing in
disguise.

H. E. Hime.
- J.-C. de Figueiredo.
.4 H. R. Beans.

14, RUA DA CANDELARIA

Cable Address: HAROLD

"RIO DE JANEIRO.

Caixa do Correio 231, Taelephone 14,

J¥oney and Share Fiarhet

QUOTATIONS DURING THE WEEK, FNDING JANUIRY 29t I3y
WERE AS FOLLOWS:

(CQMI‘ILI!D, BY PRRMISSION, FROM TIR MIGURRY GIVEN DAILY I3 THE JORNAL
' DO COMMERCIO)

Maximum and Minlmum
Bank Counter Drawing Ratns

OFFICIAL RATES

- /e

SI1GUT

|
i

90 d/a SIGHT
Jan. R - R
= . .
. - o " =
g laldln|al 8l 5 1a|s5l 812 | g J 5
T\ Epal 2|2l gl S Eergl
3 OO I A T - 0 T B - | = %
2 I 1 = P
il | i
‘

i
! i
L3837 27764 1,231 1085 122 g,

|

sat. 147 378 {Le7i|e sl ens| sesla.sonty g | o
7 15732 {1203 Sl U sl su75is2a)T /18 128

3
3
3

Mon. 16T 3/8 |1.239 £97(1,237| 530[6.820 ’ L PR s man |
: /8Ll | 0 A0 4/ e s 5000 2.,/U4‘1.w.]‘_,,,,‘1»33
|
Tuon 177 5916 [L-20414.6001L 237 53716.835 7 41 /32| moat i msls 2t/50 L300 1w L2 s

373 HLB0TI g4 4, 270) 550,595

378 |1.307]1)g12|1270] 552l g30!? 19/92)1. 28T L30T B/61 L2 1573 1.232 5.2

[
5/16 |L.293| 1 sor[s.237] mazlesioly [P
38T |Usolb 20 5o Eanio-30 0 11/38{1.293/1.000,7 207501300 1.0 1.243,5.513

7
7
Wed 18[7 5/18 [1.903(1 597(1.237| 530i6, 810
7 8
Thur 127
7

Fri, 20Hollday( ~ | — | — |~ | — - =1 - —_ -] =

Are-
Tago... 7 23/64 [1,20511.500|t. 248 54t}6,832.7 25/64(1.290(1,50 (17 3/8 {1.293]1.577 1.935 6.7

Monday, January 16th. All the banks posted 7 3/, as their
countor drawing rates, which they maintained throughout the day.
Tha market opened with bank paper flpxote(l a7 13/,,, the Banks
bu'ying ak 7 1%/,,; the rates then weakened, bank paper being quoted at
7 3/, and private at 77/,, Demand slackenod a little and rates improved



56

Tae BraziLian REeview.

[January 24th, 1899.

G

T.SIMON E.T. Simon

BUA 11 DE JUNHQ — Santos

CABLE ADDRESS:
P. 0. Box, 209 — TeLkrmONE, 52.

¢ SIMON '’ — Santos.

E. I. Salomon
Stock & Kxchange Brokers

Pedro Hansen
RIO DE JANEBIRO — Rua do Hospicio n. 18

NOMOLAS
O.

CABLE ADDRESS :

s Box. 8.

to7 13/, forbank paperand 7 ¢¥/,, for private, at which a fair amount

of business was done. In the afternoonthe market weakened and demand

was active, a few banks offering bills at 7 3/; and freely at between

’; 1, Snd 7 3/y4, the market closing with private quoted at 7 */3 —
-t :/C\! -

Tuesday, January 17th. All the banks posated 7 "{)‘ 28 their
counter drawing rate, with exception of the Londoun & R, fate which
posted 7 3/, that they afterwards reduced to the rate ruling at the
other banks. ’ .

During the morning bank paper was offered, with conditions at
7 Z{/,, ; money being freely offered at 7 1%/,,, the rates soon after weak-
ned to 7 *!/,, for bank and 7 34 for private. Later on exchange
rose, two of the foreign Banks drawing at 7 3/,; private, however,
being quoted at only 7 !3/;,  followed shortly after by another fall,
private being quoted as low as 7 3[y, with no money offecing at 7 %/,4.
In the aflernoon, firmness was again noted, bank paper being

quoted at7 3/;. with conditions, at which there were sellers; at the - |

last moment Banks wore drawing Iveely at 7 3/,, the markel closing
firm with private quoted at 7 7/,

Weodnosday, January 18th. ‘The London & Brazilian Bank
posted 7 ¥/, which il alterwards reduced to 7 3/, which wag the
rato ruling throughout the duy in all the other banka.

The markot oponod firm with bank paper at7 13/ 3 and privats
ab T 7,y, somo of tho banks vaising their rotes to 7 1 /32, private
Loing freoly offered at the same rate but without bhuyers. Domand
having sprung up at 7 7/, tho banks furnighed a fow bills at this
rate but thon lowored it to 7 13/, at which thoy drow moro or less
froaly.. Before closing hours n furthor weakness was uoted hanks
refusing to draw freely at 7 “{,,,' but at closing houra bank puapor was
gonerally quotod at 7 3f, and privato 7 13/, —7 7/, .

Thursday, January 19th. — 'T'he London & Brazilian, London
& R. Plate and French Bauks posted 7 */,, lowering it soon afler to
7 3/ys which was the rate posted and maintainel throughout the day
by all tho banks.

Tho market oponerd with business done in bank paper al 7 3/,
with active demand, and in private at 7 13/,,, Soon after rates
wonkened to 7 11/,, for bank and 7 ‘a/" for private, but rose aguin
lo 7 3/, for bank, buyers offering 7 t3/,,. In tho afltornoon money
tor logitimate purposes was oblainable at A 11/, and private at 7 3y
with few sellers, Al closing honrs tho market showed further signs
owac:lkncss bank paper being quoted at 7 ¥/, and privateat 7 1/, —

R

Friday, January 20th. IHoliday.

Saturday, January 2Lst. The London & Brazilian Baunk pos-
tod tho rate of 7 %, at which tho other banks alse drew, but wilh
conditions, the rate falling immediately aftor to 7 '/, inall the Banks.
During the afternoon tho German and London & Brazilian Banks
rained their rate to 7 8/, which, howevor, wus only nominal.

During the morningll;qurs of private papor did not offor under
7 “{“ with but litlle business doing, owing to which tho rate soon fell ;
bank paper and private being quoted at 7 '/, d. Tho Banks bought
at 7 %,,and 7 */;, was offered in the street. Ratos improved to 7 3/,
for private subsequont to the above named banks posting 7 %/, , as

their—counter—ratei-demand-was-active;- bank -puper beingyuoted ut
T ¥4 ond private at T ¥/, at which rates the market cloded.

Extremes during tho week ending Jun 20Lh wero 7 5/16—7 15/32
for 90 dfs Bank paper and 7 11/32—7 1%/32 for private.

Tho averhge Bank-counter 90 d/s drawing rate for the week
comas oubat 7 23/61 tho corresponding sight rate hoing 7 21/G1 against
T 3/8d, tho zworngo sight rato of the Cumara Syndical.

The averago depreciation for the wnelk culeulatod on tho basis of
tho Baunks' sight rate iy T¢.d0% and the premiwmn on gold 268.50 %
agoingt 72,56 and 264,55 % last week. At theso ratos:

1£....

. . . . was worth 324750 against
1 shilling . . 13637 -

328405 last wee
1%620 '

() " " " "

1 E‘enny. e ey ' 3136 " $136 "
1 Feanc.. ..., . ' 14301 " 12288 v
AMark « o oo i ey 18607 50
1 U. 8. Dollar . , " " 6§746 " 68675 '
1 Ru, 203000 coin . . ,, 133689

o TR,

 ALBERT LANDSBERG,
H. ATHOL MURRAY.

18, Rua General Camara —— Rio de Janeiro
Telegraphic. Address: LANDSBERG, Riojaneiro
P, 0. B. 1.058, Rio.

FOREIGN EXCHANGEZ ON LONDON AND PREMIUM ON GOLD

Paris Berlin  Genoa Lisbon Madrid B, Ayres
% %o Yo %
41 3.7 103.3)
42 29.87 145 80
43 27.50 107.40
— %0.0) 108.50
—_ 31.40 1u7.60
- 30.70 105,23

The Bank of England rate velapsed 1/2 % to 3 1/2 against 4 4
on 12th January. The open market rate also fell 3/ %, from 2 3/1%
last week to 2% on 19th inst.

THE MONEY OUTLOOK

Mow~ky has been unusually wanted this week, and daily applica-
tions have bad to be made at the Bank of England for largs sums at
4 per cent. The demand was increased by the exceptionally large re-
quirements for the Stock Kxchange settlement. A very large amount
of stock i8 leing carried here by German houses, and as much as 7
ver cent. was paid upon American securities. But, fiotwithstanding
the demand for money, there has been semewhat eager competition
for bills, and rates have fallen to 3 1/16 per cent. for three montbs’,
3 per cent. for four months’, and 23/1 per cent. for six months’
drafts. The fall was accentuated by the low rate ai which the Treas-
ury Bills were placed, the £ 1,325,000 offered being placed at three

* months at an average of only £ 2 13s. 1d. The supply of bills has
been relatively dmall; as immediately the year is turne:d a further fall
in discount rates is expected in consequence of the abundancs of
money. It is, indeed, predictod that we shall next weok see three
montﬂs‘ bills at, materially under 3 per cent., und in. the expectation
of such vates [ovward business hus been done at low figures.

That monoy next woeek will be very plentiful is beyond question.
Firstly, a %ood deal of tho money borrowed from the Bank of England
thig weolc has been obtained by discounting short bilis, many of which
will not mature until the second wesk 1n Januury; secondly, the
demand for money as snon a8 the year is turned will be greatly re-
duced ; and, thirdlf', there will bo tho usual roleass of money by divi-

“dend payments, both on the Funds and upon other securities. But
the period of abundance may be of much shorter durativn than usual.
& portion of tho dividends on the Funds will be forestalled by the
payment on Wodnosday for the £ 4,325,000 of Troasury bills, From
the beginning of Januiry onwards payments of taxes absorb large
sums of money. Much of this is provided by the inflow of cash from
the country, but soms of it has to come ofl' the London market; and,
lastly, we ﬂuve the prospect of an unusnally heavy demand for money
in eonnection with the Stock Exchange at the mid-Januuary account.-
By the middle of Jlmuur{;’, therofore, the superabundance of mone&',
usual at the beginning of the year, will probably "have disappeared.
Honco discount rates, after o temporary decline, inay usgain harden
towards the ond of January.

This is all the more probable in view of the position both on the
Continent and in the United States, Money in Gormany will, during
January, doubtless hecoms cheaper, but the trade activity and ape-
culation there, combined with the gold demands {ir RRussia, are likely
to prevent rates falling to anything like the usial extent. Moreover,
Germany 18 being called upon to repay some of the money horrowed
from Paris, and is endeavouring 1o trunsfer money from London for
tho purpose. The uneasy feeling in France should, indesd, make the
German houses desirous of reducing their commitments in Paris as
far as possiblo, as in tho avent of troub’s they might be called upon
1o ropay ab an inconvenient moment. And hoyond all the other in-
fluonces which will tond Lo prevent low discount rates, we have 1o face
s probablo Amorican demand for gold inthe conrze of a fow weeks.
At the prosent moment, indeed, the American exchingo is nat much
above gold point. Werae the German deman |l to diminish, and the
price of gold further to full, arcivals would probably be bought for
the United States. All the indications puint, indeed, 1w ua threatened
drain to the States Trade thers is rapidly improving, while stock
speculation is on on unpreced-nted scale. Usually in February the
demand for money for New York increases, owing 1c the outflow of
cash into the interior for the spring regquirements. With the excep-
tional amount of atock now bzing carried by the New York banks,
tho effect of any outflow of cash into the interior would he very
marked, and would necessitate both selling of stocks and the import of

old. All those circumstances shonld inspice caution, and when money
is tamporarily cheap next weeck discount rates should not be forced
down ty a ligure to incrensa the possibility of -gold shipments, both to
Gormany and the States, :

* The domand for gold in the open market has throughout the week
Leen sirong. Some gold has been taken from the Bank of England for
Garmany, on the condition that the Fold wonld be replaced by the
arrival from South Africa. This oxplains the fact that rome bar gold
has been sent into the Bank this week.

The tendera for £ 1,325,000 Treasury bills wers opensd nn Thurs-
day at the Bauk of Fngland. The total amount applied for was
£ 6,93{),000. and the whole wans ullottsd in bills at thres moaths, Ten-
ders at £ 99, Gs. 6d. roceived about 83 per cent.; above, in full, The
avornge renlised was £ 2 13s. 1d. per cent. The Statist. Decamber
Hat.

——
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CLOSING- QUOTATIONS oF BRAZILIAN STOCKS AND

SHARES ON THE LONDON BTOCK EXCHANGE

WEEK ENDING
30T DECR. 1808

PREVIOUB WEHK

;
] { DESCRIPTION
i Min | Max | Min | Max
) |
' i Gorernmedt Securities
' GoldLoan 4879 4 % % +» . o v + 2o o . .| BB 58 55 58
> 1883413 v . . . 1 o83 57 54 56
- igg& 4% % . . 22 " :'J"é " 55 .')I'_I
» 1830 4 Yo v n e e e 541 55 4 54 14 55 1
Ayres West ot‘ Minas leway 5% ... ... 59 61 58 60
% ‘ 4895 %, . . ... .| 63 65 63 65
J New Fundmg Bouds 18985 % . ... ... 87 89 86 88
108.30 i State of S. Peulo 5% . . . . . ... ... 80 84 80 84
19580 |
13;.40 b Corporation Bonds
108,50 i
ig&’-g‘; : City of Rio e Janoiro 4% . ... ,.., 62 64 62 64
il City of Santos 6 % . . v . ¢ . . . . « ool 95 27 95 97
b4 Y Ealiways '
314 % 4
AIagOas Limited . .. . ... Ce e e 4 5 314 434
5 % Dehenture Qtock e | B0 52 51 . 53
Bahm [ S Frnncmco Limited. + « .+ . v+ 9 10 9 10
Timbo brzmch <o 4 % 54 L4 54
Brazil (xren.t Southern 7 "/., Cum: Pref 1 1% 1Y 1%
o Perm. Deb, quCk 33 40 33 40
Central Ba.hia. Limited . » . . v o . ¢ 40 ° 42 40 42
plica- 6 % ‘Debonture Sbock 7; z&) 77 79
59 > 6! 4 62 64
s at , Gonde d’Eu Limited. 5 6 5 6
h & ¥ D. Thereza Christina le\tod Pref 7 ”, 3 ¥ 3X| 3% 4
oun ; Gt. Western of Braail, Limited. Gig | TY%| 54 6 1%
t g; 7 : . » > , Perm: 89 9 88 go
nding : » » Ext 76 78 76 8
tition Leopoldina Limited. ST, . 3 ¥ A 3 ¥ 4
nths’ Minas .& Rio Limited. , 9 14 10 14 9 14 10
onths,' Natal & Nova Cruz, Lmnted 314 4 Y% 3% 4 1%
s Porto Alegre a Novo Hamburgo 7 % Pref.
roas- Shaves . . o, oL e 3| 4¥] 34 LB
three Porto Alegre a Novo: Hamburgo 6% Mort.
s has Debe St0CK. + v v v o v v s 0 v b u s 70 73 70 75
r fall Recifo o S. Francisco Limited. | 65 63 65
1ce of Rio Cluro S. Pnulo Limited, shares . 23 % | 224 23 1
three s p 5 vy Deb: stock . 128 | 128 130
; nulo L1m1ted. e e e e e e 32 | 31 32
ation New Ordi . &« .ot 0K 5w 1
» 5 % Non-Cum: Pref. . . . 12 3 11 12 ¥
“llond » 5 14 Debenlure S'.u(.k 135 135 137
un ‘ > 59 - 126 126 28
fhl(,h s lhn/ Riuo(.‘v do Sal, Lumlug bv “ k o 7;; ¢ 73 % ~7'_7 21
o 0¢, [ . B
[Y '1’11:(-) Lu(rpoldnm 4 9% Dohonturu Stock, red , 3} 83 80 82
divi- Railway Obigation
- Bug
isual, Alagdas 0 Y Dobontures , . o N 01 89 91
y the Hmlll at, Southers, 6 % Stl, M. " Dby, P oh ot 63
p p
'rom : Cnmpos & Cnrl\nynlnG g/n};tl Mt I)qu Kud g;: I(‘)i gz g?.
largo ' Gantral, T Linitad 0% bat © Tor 1o | m 0
{rom i Condo d'Eu b % % Dobs .+ . ., . . | os2 &5 8L 85
and, \ D. Therezn Chnshnu Liwmited 5 4 o4, 72 T4 70 %
Jonoy b Mmus o Rio, ()I;/,th bt . .. PRIRS }gl 102 100 182
ount, i Mogyana, 5 % Deb. Bonds, . ., . . . ... 102 104 102 1
one ! Natal o I\}ovn’(}ruz, Bonds. ........l 77 79 T4 76
aro ? : Ttuana 6 Y% Debontures . . . . . . . ... .| 74 kil 74 77
ardon ; Banks
n tho i Britfsh Bank of S. America. . . . . ... .| il 12 11 12
uring ! London & Brazilian Bank anwrl N S 19 14 18 % 19 14
- London & River Plate Bank Limitsd . o1 51 n2 03
H])(;
likoly
ovor, T Bhipping
owed i Amazon Stonm Navigation C, Limited. . . .| 9 10 0 10
n for ; Royal Mail Steam ’acket C. ] 52 50 52
y the i Pncific Steun Navigation 22 9] 23 22 1 22 0
'is a8 i .
upon ; Nining
v In- ; Ouro Proto. . e e e e L1 1 W 1
) face : St. John dol Koy o e v v avr et Wl 1| o1 1
'oukﬂl; ; I 1T L N R T R LT I LY AT I SV
muc :
d the . Tolographs
1l foli : Hmzdiliun Submarine Limltlc)db. e e 15 15| A5 Y 1‘:? X
tened ; % Debs . PR 83 11h 111 H
stock : Wostern & Brazilian Limited or 12 ¥ 12 3 12 Y 12 X%
—the ) o 5 % prel ord. 8 815 8 8%
w of i g 1')°t[) ﬂfd K 105|108 | 107 1o
. sh.stoc
xcep= P Amazon Tol: Shares 1 - 25000 . . . Jdo3 4 3 4
anks, i do 5 9 deb: red e+ v . o] 92 ) 02 95
- very ;
oth of E Mxeollangons
nunc!yl “ Onnmrmm Wntcrwurka 6 % de};: hol;uls .o 108 104 104 18&
oreo b deb. 2nd iksuo,| 85 90 85
ith to 1’ City ol Santos Imp L7 ‘;: non-cum pref. ’; 14 8,14 74 8y
. ! Gity of Ganton [inp: lelto(l 6 %cwmn prof. 8 8% 8 84
wook ; Rio do Janeiro Cny Timp: Limited.. . 'd" hoty (14 7Y% 8§ %
. i S %5 re 74 RO 80 I
1d lor Rio do Janaire li‘lrmr Milis Limited » A 5 1 61 6 7
y “llé’ ; 5. Iaulo @ LI Aurt deb. 9 08 5 o
r g0 i ! aulo Gas (o, Limited. . . S ) 10 15 1
H Recife Drainage I,u‘nitud st Mort 5o deh 17 19 17 10
huis- r Brazilian (Retifs) Straot I'way Linited ord.| 0 % [ i
y ; Dutiiont Coffes, orde o v « v v o v o 00 s o 1y 1% 14 1%
rT“us | do TH Cun: pref, . v v oW 4 5’ 4 6
en- 5 44 9 lat Mort: deb . , | 75 ik 8 80
. The 8. l’n\llo (;uﬂee Tist. 7 9% Cum: pref . . o 414 5 4 Y% L
ymber 514 o ist Mort: dob,| 94 96 3 96
' N 4 0 Y

Norlh Ilrntﬂum Sugar Factorien .

TELEGRAM FROM PARA

Entries of Rubber from 18t to 15th

Shipments do
Value of shipments

Stock on 45th January. . . . .. .. ...

do
do

Januavy.

345 tons,

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1898

AND 1889
)
WEEK ENDING JANUARY 20th I CROY TO JANUARY 20th
N. of bags Value N. of bags Value
1808 | 1899 | 18981 1893 | 18978 | 1898,9 | 1897/% 18¢8/9
£ £ | 2
Rio . . .| 54.32] 65.344] 86.025(104.490/2.729.T4111.973.11~1 4 87{3.073.310
Santos. .| 56.%721116.63% 93,357{190.75114.070,157(3.723 e u.&ﬁ'l} L180.750
Total.|111.264|151.978 181.332i295,2“ 6.799.80815,096. 202 .11 £03.035]9,231.400
BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE
DURING WEEK ENDING JaNuary 20th 1899
CLOSING
DESCRIPTION .
Sales Highest | Lowest | 4 o Lesy |Date of
- wenk last
GOVERNMENT Sk~
CURITIES
Apolices Geraes 5 % R _

currency . oo .. 358] 8303000] 8143000, 8453000 40200043 Jazny
Do do miudas . 19 2/50 8504000 8402000] S$0$000) <20g000112 -
Loan 1865 60/, (vold 1:500800011 : 8308000] 1:83080001:8303000(1:$302000 .12 »
Do do (.:00;) . 1:8303000(|1:8302000[1:830800011: 5303003 9 »
Do 1895 5 v/, Cur- s .

TONCYe » ¢ 0 o 0 s ' £50) °503000| 8358000| SBOIN00Y BILIHHUNT  »
Do do [{order). . .} 5] 8483000 §37g000] S482000] S37I00043
Do 180776 o Cur-] N

rency. . ot A35| 0358000 UZ53000] Y35$000 .
Do do (nrrler). .. 1441 9303000 9208000}  9£53000 -
Do Municipal Rio

6 9/¢ Currency. . 142)  1603000] 15080001 15030001 4583000113 &

RanNks ’
Republicn. . v . . . 2280( 1692000| 1653500| 1673000f 144500 43 Jany
Constructor . . . 962| 108000| 403000| . 10:000| 10300011
Depositos ¢ Dascon-

Los. . . . 100] 703000 765000 708200 %12000(11 &
Lav, o Comi

1st meries, . 0221 0420001  SSE000; .O0R000J  DiLVOHD  »
Credito Movel 0| 494000 142000 143000 M\'OO‘J 12 July
Rural o Hypu - .

cnrio (ist qurlcs) 8] 2402000| 2102000 2602000( 2 300“ 7 Dac.

do  (2nd sories). 16 14580007 11580001 11520001 125300019 »
Hypothecario. + » , 50| 502000 502000|  50Z000!  LOFOOL'Z0 -
Naolonal, . « . , .0 385 707100 1903000 1U0%000] 190R000| 1UG%0U0 .33  »

RAILWAYR aND

TRAMWAYH
Minas do S. Jero- . .

nymo R'way . . . 3505 53250 48150 4304 12 Jany
Jardim Boh\nico . {

'l'rl\mwul « 201 1408000 1108000 1353000:43  »
Loopoldina 1t'wny. 650l ogaso|  ngTs0 58000 10 Nov.
Qesto do Minas do. U0 :1300 3250 43-)00 7.3()I/U|29 Doc.
S. Christoviio Tram-

" oasistovlio Tram- 00| 1623000 10eg000| 1628000| sEgCOD 30

INsuRANCE
Indemnisadora. . » 100 183000 18¢000| 152000,  172:00 25 Nav.
Argos Fluminense . 50| 3853000| 2352000 3352000 3308000 Z7 Out.

CoTTON MILLS
Allianga « 4+, 50| 4702000{ 1708000 170§000{ 133800015 =

MIscELLANEOUS .

Lotering Nacionnes. 100  894000| 833600  863G00I 20400010 Jany
Obras Hydraulicas . 4400 42500 38500 33750 4200043 »
Centros DPasteris. J00|  11g500]  118500] 113500 H.y()f) 1 -
Melhoramentos no .

Brazil . .« 0 100| 184000) 482000 183000 HIQ’»(OL:

Coustrucgies Civiy. 15 202000, 204000| 202000 00! 1 Dec.
DxnexTURRS
Jarn:\l do Commer-
dio. 30| 1643000] 1G61$000] 1613000) 1703000, U Jany
E. do ¥. ' Lo )ol- :
dina (100) . P 200]  7ags0|  73250| 78230  AgI5Ll10 Nov.

Monrraaar  Boxpg

Banco Prodial, - . 100]  10g000] 103000 103000
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The businnis done on the Rio stock oxchange duving the past
week amounted to Rs. 1.519:4233500 distributed as follows : —

Government gecurities . . . . . . . 87811653500
Banks . . o v v v 00w e e . 407 : 3053000
ilway & Tramways « . . . . .- 93: 5723000
INSUTANCE o 4 v 4 « « o s o o v o » 5:1505000
Cotton Mills, o , ¢ o v 4 o o v o W 8:5003000
Miscellaneous . . . « v . ¢ o o . . 29:4503000
Debentures. . . « . . . [, 6:2803000
Mortgage Bonds « o . .+« 4 . 1:0093000

Total, . .« v e v o o 1.519:4233500

Government Securities. A fair amount of sales was realised in
this description at generally weaker prices, Apclices 54 currency
fell 53, and their fractions 203 : the Internal 1893, 5 4, currency loan
(bearer) relapsed 123, and to order 14%5; Rio Municipality loan also
fell 13: the only rise being in the Internal 1897, 6 % currency loan,
to order, of 53000.

Banks. This kind was largely dealt in. Republicas at 18500
less than previous quotationa; Depositos and Descontos 83; Lavoura
& Commercio 43 ; Credito Movel improverll 23; Rural & IHypothecario
{Ist and 2nd series) 103 each and National 63000,

Railways and Tramways. We register an almost-all-round
improvement. Minag de S. Jevonymo anil T,eopoldinu R'ys advanced
750 réis cach: Oosto de Minas R’y 300 réis; Jardim Botanico Tr'y
gained 55 and S. Christoviio lost 33000.

Insurance. Only 2 kinds wera sold : Indemnisadora rose 1$
and Argos Iluminense 53000.
Miscellaneous. Loterias Nacionaes have again risen 63600, a

conditional sale having heen realised for February 19, as high as
1003 per share; Melhoramentos were weak at 488 against 19§ the
week before.

Dshantures. Jornal do Commercio improved 1§ and Leoﬁoldina
R'y 500 rdis since 10th November last year.

Mortgags Bonds. A small sule of Banco Predial at 103000.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

FOR THE WEEK ENDING JANUaRrY 20rm 1899

Closing quotations
Doscription Sales — —
THIA WERK | LAST WEEK
BANKS
Sian Paulo o . o . .. . PN 100 1255000
iIniiio 8. Paulo (703000) . . . 100 275000 202000
Santos=(fully paiel) . . . . . . 17 4/10 903000 005000
RAILWAYS AND TRAMWAYS
Panliste R’y . . . .« o . . . 600 2555000 250%000
Mogyana R'y. . . . .. ... 863 2130000 228%000
Viagio Paullsta Tramway. . . 516 705000
MISCELLANEOUS '
Sio Paalo Tervitorial . . . . . 250 503000
Unidio Sportiva, , « « . . . . 70 (05000 (08000
DEBENTURES
Viagio Paulista Tramway. . . 473 705000
MURTOAGE BONDY ’
Banco Cred, Real. + v« o - . 559 658500 653500

Tho total declarod salos on the 8. Paulo atock Kxchango for the
woek ending Friday January 20th amountad to IRs. 465:5033000, dislri-
buted as follows

Banks. . .. ..o o000 16:7303000
Railway and Tramway . . . . . . . . . . 373:5433000
Miscolluneous « . o o v @ 4 v v ue i o4 . 5:000$000_
Delontures . . . . . C s e e e e e e 33: 1105000
Movtgago Bonds, . . v v . v v v ... .. 37:210%000

Total. . v . . . 465:5935000

’

Comparativoe fuotntions of Brazilian Rovds in T.ondon, as per
tolograms recoived by the Banco da Kopublica from Mosars. N. M.
Rothsehild & Sons.

Jan. 19th,

Jon. 16th,  Jan.i2th, Jan, Oth,

1879 4 % p.e, 59 58 56 50
1888 4 % " 59 57 56 50
1889 4 . 58 4% 57 56 H6
1895 5 " GY 66 65 65
Funding 5 p.c. 85 85 85 86
West Minas 5 p.c. 61 . 62 - Gl <6t

c resorves will ho raised to about 25 per cent. of the present

Fairplay of Dec. 29, says, “*Brazilian Bonds have heen well
maintained, although the exchanges has haen rather feeble. So long
a3 the Fuuding Bonds keep up well, iuvestment purchases of the
old Ioans arc likely to be encouraged.”

Brazilian 5 per cent. Funding Bonds have gons up over six
points,  The Government! seems really in earnest in its desire to re-
establish Brazilian finance on a sound basis, It is by no means all
plain sailing for the said Government. Still, Brazil has’ always
done her hest to keep up her repuiation, and a further advance
in these may not only be looked for but is not unwarranted so long
as the Government shows no sign of turning back from the straight
path.—Commerce, December 21st,

In spite of the jeremiads against Brazilian securities they conti-
nue to rise, a movement which must be decidedly disconcerting for
certain parties. I must confess 1o being a believer in Brazil myself,
and, provided that the finances are honestly conducted, 1 fail to
see any reason why investors should be tuld to hold aloof, The
fact is, there has been too much of this pessimistic advice going
ahout, tho result being thatv the British public have been induced to
sell their holdings to Continental investors, who are more perfectly
acquainted with #lie real facts of the position.—The Bullionist, De-
cember 30,

In the Foreign Market the strength of South Americans has been
a very marked feature, and Continental buying orders for Brazilians
coming on u markel bare of stock have given a firther lift to the
price of the Funding Lean, which finishes this evening at 87 1/
buyers. This is a rise of 2 1/4 per cent, to-day.— Bullionist,
17 December.

-

The Brasilianische Bank ffir Deutschland, The gross profits
of this bank for the fiscal year 1897-1898 amounted to 2,170,240
marks obtained in the following manner:~ balance on 1st July 1897,
460,520 M. ; profits realised by the establishments at Rio, S. Paulo
and Santos, from which are deducted expenditure, taxes and amorti-
sations, 1,382,054 M. ; profit of the office at Hamburg, 327,667 M. Ta-
king into account the general expenses and the income tax paid in
Hamburg, the .net profits amounted to 2,051,760 M.; which were
distributed as follows: 5 p.c. to the Ressrve fund, 72,646 M. ; contri-
bution to the spocial Reserve fund 250.000 M. ; 5 p. c. share belonging
to the Council, 72,0646 M. ; dividend of 12 p. ¢. on 10 million marks,
same as last year; M. 1,300,000 balance; carbied forward 456,463 M.

Not only will o dividend of 8 per cent, be paid out of this year's
net profits (14,000,000 marks) of the Ilamburg-American Packet Com-
pany, wand important sums sritten off for depreciation, but the
share
capital.  The proposed addition of 13,000,090 marks t» the capital
is for tho donblo purpose of increasing the feat and adding to the
working fund,

LATEST QUOTATIONS.
Tuxspay MonrnNiNo, Jan. 24th. 1899

Rio de Janeiro 90 d/a Bank rate on London,

opening rate, Jun 24th, . , . . . . . . 74/4
No. 7 Now York type of coflee. S{)ot closing
. price, on Jan, 23d. per 10 kilos . . . . 83300
No. 7 ditto dilto-ditto. Spob closing prico .

at Now York, on 23d., perlb, . . . . conis. 6 5/8
No.7 New York type of coffee March, options

price ditto ditto ditto. . . - 5.50

1879 4 por cent. External bonds, London. ..
1888 4 1/2 per cent extsrnal bonds. .
1889 4 per cont ditto ditto . .
1895 5 per cent ditto ditto . .

Jan. 19th. 59%
59

o BB 42
67

85
" G4

Fuading . . . . . .
W. Minas. . . .

PPE R
e e e 4.

.

“« s e e

Official Broker,

Praga do Commercio N, 3.
1st Floor
P. 0.

”ENRY WHITE

8io Paulo

BRAYILIAN EXCHBANGE

THE STUDY OF AN INCONVERTIBLE QURRENCT

by J. P. WILEMAN C. E.

(editor of the BRAZILIAN REVIEW)
PRICE 108000

BOX. 38,

Sold at Lasmmert & Co. RIO DE JANEIRD.
Erfingham Wilsen, Royal Exchangs, LONDEN,
Offices of the Brazillan Raview, 1i, rua Neva do Quvider,
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BANK BALANCES

PELOTAS

LONDON & BRAZILIAN BANK LIMITED

Capital do baneo. . . . . £1.500.000
Capital pago . v . « . .. 750.000
Fundo de reserva. . . . * 600.000

‘BALANGO DA CAINA FILIAL EM 31 DE DEZEMuRro Di 1898

Activo

Letras a receber « . . . . 4 . 4. 651:9333820
Ewmprestunoes, contas correntes e

outras. . S 149:9993200
Garantias por contas correntes o

diversos valores, . . . « . ... 222:5218670
Diversas contas. + v o . o . . ., 274:7033110
Caixa em moeda corrente. . . . . 1.283:3063070 |.

Rs. 3,202

DPuassivo

Dopositos em conta c¢orronte sem

jures . .. L. 0L o e, L 570:81638830
Idem em couta corrente com juros

o com privioavise . . . . . ., 1.572:999362)
Garantias por contas correntes o

diversos valores, . .+ . . . . . 232:521%570

Diversas contas. + + + « « « . . -

Rs.

S. E. ou (J.— Pelotas; 2 de janeirn de 1899, —
Lond»n & Brazilian Bank Limited.— E. (;. Lefebore,

- Manager,— G. I, Stewart, acty. Accountant

PERNAMBUCO
LONDON AND BRAZILIAN BANXK LIMITED ~

Capitsl do Banco . . o o . .. £ 1.500.000
CCapitel vago. . ... L e .. £ TI0.000
Tundo de reserva o o o v+ . . £ 609.000

BALANGQO DA CAINA

ILIAL EM 1
DEZEMBRO D 1808

Aetivy

Gaixa matriz e flines . . . . .. ..
Garantias por contas cortentes e di-

vergos valores. o o . L 0L L. .
Diversas contas . , . . . .
Caixa, em moeda corrente . .

Rs. . ...
Dussiro

Depositas:
Em eonta  correnlo
" sem jures .. ., ,
Cow juros o com pré-
vio uvisn o . . .,
A prazo fixn . ...

2.004:304%°50
1.523:8013040
1137021 5

Garantias por contas correntes ¢ d.-

Versos valores. . . ..,
Caixa matriz e lilines
hiversas contas, ,
Letras a pagar . . .

3. . ou O.— Pernambuco, 7 de janan
(Assignados) X, J, Harding. gerente interino.—fRob

(7, King, contador interino.

NAMBUCO, By 31 pK

4.53%: 7473340

123:0003000
PR 114:17330%0
2.5062:7935790

SAG0 4.797:3 63050

de 189D

Hotels

(raade Bolel Mabroml

181,  RUA DAS LARANJEIRAS, 181

Letras descontadas , . . . ... .. 23:310¢250
Letras noreceber. . o 0 W0, L0 B8 680
1‘:’2.1’-“'-'5?"‘.’1105, t':untns carrentes "‘ C:u.' 861:3196240 This popular Hotel has been completely and tho-

roughly restorel nnd has been provided with canitary

improvements of every des:ription, including a

hygienic system of szwerags, flushny tanks, and
ventilating pipes,

The appartments have been  repnired and repapered
hud.  The

throughout and =arc  luxuriously  fursd

dining-room has clso been reflcored, snd ny ovpeuss

has been spared to maks this

The most ccmfortable 2otal

in the city. Th. baths have k=

oved.
As Lefore; partcular pzins wiil Le provide

the guesis of this Hotel with a firsi-ciz- ~al

with the best of service and atieni on.

ric

tram passes the door every 3 it

the most convenient zs well i it Hotel

in Rio d= Janciro,

@offee  JWarket

COMPARATIVE ENTRIES

FOR THE WEEK ENDING JaNvuaRry 201m 1599

- COMPARATIVE

STATEMENT OF EMBARQUES AND
SHIPMENTS

FOR TRE WEEK ENDING JANUARY 20th 1899

TOTAL TOTAL FOR

AVERAGIE DAILY
RNTIUES

TOTAL ENTRIKS

This | Lant | Last | This | Lagt | Last [, )
wank | wook | your | woek | wook | yoar This ysar|Last yoar

Rio oo oo o o U.250)11.049) 7.727) 84.752) 81.546| G4

Yantom. . . . .{15.827[14.727)14.636/103,7901| 103,000 (102, 800] 4

Total. . . .|25.077|20,370(22. 413[158.54 /| 134, 5301506

L8u2) 6.002.0405] 7,022,058

CROP.
-3 wlou . Same
U. Brasil|British|Dther | This | week .
IEXTRIES PO DATH FOR States 5 and | Colo- [Ports| woek | Taxt T,‘}"ﬁ'r“ La ‘r‘
CHOP YEAR v 2 | Const| nios yoar | ¥ yea
Rio,,..| 58,515 5,011 918 — — 60,3 5
Santon..| 65,375 50,465 804l — | — [1160638 ¢ TRE
L8 1,083,510 2,903,089 Total,. ]123,8J0; 56,276 1,812 —_ = {89731, 200] ] 5,7 X808
AT520[ 4,718,604 Daily
averago) 17,690 8,030 254 —_ —_ 23,907) 15,80

3.1450

X. 378.

13

sont 119.7%, at Rio and 101¢/, at Santos.

Entries to date for tho crop as compared with the same poriorl
Ingt your attein 08,3/, ab Rio and 856.49, al Santos and Ty lor
‘hoth, Ou this basis our oshimates for the current crop are as (ollows.

L
Bantos, . . .. .. L L. L L,

Together., . « . . . .., ..

Last wool’s estimato, , . ., . . .
Provious week. . . . « . ... ...

— . —

DRINK FRANZISKANER BRAU and PiL9ENER, the

best in Rio.

Frrata ;

Shipments as per ma

Embargues ab Rio and shiproenis at Sautos we

re 3,40 higs

The coast arrivals wore from the follo\.vin,f,r porls 1— greater than the previows week, due entively o the large shgunents
. N for Buarope al Santos, as lor the other ports tl were adm st
Maeahé . . . . . v oL, 1,200 hags all much smaller, being, however, 70,714 bags gveater thau for the
Santa, Catharina, . . .., .. ... 218, corrusponding week  last year. The aggrerawe for the conp g
S. Jofoda Barra . . ., .. ..., 1,504, o 1,103,516 less than for the sawme period list year,
VIelorin . v v v v v vom e e e e 807, ’
S, Mathous, « . v L L L L L L ST ., y POCKY
Dajhy, o v . o0 v v it o v 21‘) " LOCAL STOCKS
Sanlos, o . 0w DL . 501, :
{OFFICIAL BTUCKS)
Totalh o o . .. ... 15,430 .
Rio, January, 20th. . v o oo 00
Santos duo
Tho coffes ontered hy the differont S. Paulo Railways for Lho crop
up te January 20th is as follows : — . Both. . o . . .o o . .
Pant Por Totnl at Total ab  Itemaining
Jundinhy Sorocabana 8. Paulo Sanlos  at 8. Paule IN 18T & 28D HANDS AND AFLOAT
1897/8, . 3.018.903 822173  4.740.8%0  4.718.064 22.212 Tsti scovding o od introduced by tie Bras B 1t vies
1898/9. . 3.482.875 556.466  4.039.341 4.078.526 oy (Fistimated :L.(.m'xlm‘sJ to the new mithod introduced by Lie Bras b vigw )
.‘\5.5.‘,,1-% ontries-at—Rio—and-Santos—during the week ending | e o Rio-
January 20th were 16,003 bags smaller than list week bul 11,65 ) 2
groater than tho correspunding week last year of whick Lhey repre- Stock on 13th January « . . . ... 22

Butries omitled st week, Coastwizs . . . NI
do Barva Dintro &
Leopoldina , o v v o v 0 v 0 v 0oL e [
2,010,255
5,327,545
—_— lintrics hyfhe Central X'y 31,321
8,207,910 . For week endingiBarra Dentro &
. $,213,903 . Jun. 20th ( Leopoldina . e
8,133,117 . Coastwise elc. TL.050

324,877
nifesls for the week en'l-

ing Jonuary 20th ... 000, 7080 )
Loeal consumption § week + . . . ... .. 1,250 T0.239
' Stock on 20th ' January. - . . L L. . . ... 215,138



~
60 Tue Brazinian Review. [ January 24th, 1899.
SANTOS FROM SANTOS o
Stock on 20th January . ., . . . . f ot e e e 643.026
_— DATE VEBSEL DESTIRATION SUIPPER BAGE | TOTAL
Total stocks at Rio and Santos on 20th January 888.0664
Jan. . .
FOREIGN STOCKS 14 | Dalecarlia, , . .|New York . . . .|G. Hayn & Co . 4.018
" do o Roke & Knowies. . .| 3.500
Jan. 14/99 Jan. 7/99 Jan, 13/93 " . do do . Johnston & Co. .| 3.000
": do do K. Valais & 0 . . .| 3.000
United States. . . . , 772,000 820.000 746,000 . do do H. Ellis & Co. . . .| 2.500
Havre. . . . .. ... 1,298,000 1,288,000 1,000,000 do do 1. Rand & Co. . . .| 230 16-2@-
Tmm A " |Arensburg, . . JAntwerp.-. , . .|A. Tro | & Co. .| 500
Both. . . . 2,070,000 2,108,000 1,746,000 o a0 Bo Arets &mé“:_ i .0. 1 o
- . " do do Nossack & Co. . . 250
Visible Supply in Ame- . " do do. Option. . .|4. Bulow & Co 1 230
rican Ports, . . . . 1,290.000 1,222,000 1,165.000 » do do G. Hayn & Co 679
Deliverjes. . . . . . 114,000 83,000 108,000 -do do H. Eilis & Co. . . .| 150-
' do Rotterdam. . . .{J. Haugwitz & Co. .} 517 3.39-
Aggregale stocks, at United States and Havre, show a decrease of N
38,000 as compared with the week before, being entirely in the N SRR Y%’k- e ﬁ‘"b“f”g Bros. . . . 21.000)-
United States; Havree stocks continuing o beat the record with the " f,‘; d‘; Kéislz;}':‘? &&CCD‘-”- L ‘1’~~C° 27.900 -
enormous fizure of 1,208,000 bags, .. - Tt ‘-
The Visiblo supply at Amervican ports are 63,000 bags greater tban ? |Seottish Prince . do N. Gepp & Co. Ltd .[12.13
the previous week and 123,000 bags more than on the corresponding M do do G« Hayn & Co. . 6.772
date lusb year. . * do do Krische & Co. . 3.000{ 21,907
Deliveries in the States are 28,000 bags more than the week before " | Bragares . .« |Rio . . . . .. .|lrische & Go. . . . o

and 3.000 bsgs greater than during the corresponding week last
yeaur,
MANIFESTS OF COFFEE
\
Sailed during the week ending January 20th 1899

FROM RI1O

DATE VESBEL DESTINATION SHIPPER BAGS | TOTAL

14 |Paeraguassis » o[Hamburg. + . . .|E. Johnston & Co . .| 500
do o Ge Trinks & Co . . .| 207
do do K. Krische, . . . + 4| 160 957

.|Northern lorts .|J. Dias & Irmio. . .| 830

4 |Maajo. ...
Ramos & Co., , .| 775

do do 7.

" do do K. Sampaio & Co. .| 370

” do do Orngtein & Co. . . of 130

" do do G. Gndgeon & Co « .| 100

. do do M. Santoes & Co, . , 20| 2.263

14 |ntapuey . . . . .|Southern Ports. |Siqueirn & Co. , . .| 130 e

" do do 7. Ramos & Co. . . 45 175

14 |Sentor . . .. . dn 4. Ramog & Co, . . . 50 N
do do I'e Tinoco & Co. .« & 50 100

1 [Others, . « . . |Now York. . . .|Avbuckle Bros, . . .

1 do do Ifs Rand & Co. . . .| 1.501
" do do Ornstoin & Co, . . .| 1.300
" do do N. Gepp & Co Ltd. .] 1.000
» do do- Rob,do Coutto & Co.[ 530
" do do A, ¥, & Azovedo , . 500} 2%.837
16 torduba. o+ . JINow Orloans, , .|Ornstein & Co, . . .| 7.600
' do do 15, Jdohnston & Co, .| 4.818]
" do do J. W. Doane & Co. .| 5.64>
" do do . Rand & Co. . . .| 3.588
I o do St Stoffregen, & Co .| 1.000)
do do Avotz +& Co. o ... 427 23.078

.|Sifqueira & Co. .

16 | Brdsit . ... .
) L. Ashworth & Co. . 117 417

.|Buenos Ayres .
do do

18 {enili .. .|Bordeanx . . . .[Iitchebacno Frdres, . 25

. do 7 [Algiors. . L1 MR Riomer & Go. . o 500| 5o
18 Hreana . o o, JfTyniquo. o 4 o o G]G0 WL Gross, L L. N 10)
10 LMattdo Bruzzo |Conslantinople, oA, ¥, & Azevedo , 250
» | do Smyrnn o o o . o|Pocher & Co., L .. 125

do Genon o o ., V. Frontln, . . .., 105 480

20 tHuffen o .. . JfNow York ., . ..
o do
do do
o do
do do

Arbuckle Brog, ., |
Oenetoin & CGo. o,
St Stoflrogen & Co,
I Kand & Co, ., |
Rob. do Coutto & Co, 342{ 21,338

L0 | Bdarn. .. L o [Mavseilles Option,[K. Valais & Co . . .
- 1 R

" s - - - do I, - Wills.& Coeee [ 500

" do do R. Riomer & Co 361

. do Marsoilles .« . .. 'vadez & Co, 525

" do do _|K. Valai Co . 250

“ do do Sundey, o« o, . L, 20

I o Algiers, v o .. AL Loubt & Co W . . 250 3.05p

20 |Cordovan . . . .|Buonos Ayres . ofSundey, , ., . ... . ol
Totals . « . . 177,989

The Dongles & Aeme Tstonlausers Walee Healers

Tot walir at any minute of the day or night is one of the
many advantages of these machines, which arc cxtensively used all
over South America ; there being some 500 in usc in Rio dc Janciro
alone, A Dbath may be furnished with hot water instantancously at
any lour of the day or night at a tifling cxpense, The Instan—
tancous Water Teatling Co. 48 CHIl S5t. New York,

17 | Béarn. I Marsellles . . ., ,|K. Valais & Co. . .

o do Goetz Hayn & Co. ,
': do do Nossack & Co. . . .
? do do Th. Wille & Co. . .
" do do Krische & Cos « . . .
" do Alexandria, . . .|N. Gepp & Co. Lid. 2.750 -
" | Mattéo Bruzzo .|Genon . ., ., . . Th. Wills & Co. . .| 230
" do do C. Cresta & Co. . . 16
” do Naples. . . . .. C. Cresta & Co. . . 80
" do Palermo . « + . .IE,

Couto . v . ... 420 388

19 | Venus. . . .. .|Hamburg . .. .|Th. Wile & Co. . .|13.212
n do do Aretz & Co. .. . .l 4,175
’ do do Goetz Hayn & Co. . .| 500] 17.887
" |Pelotas . . . ., .[Rolterdam. . . .{Th, Wille & Cn, . . .| 6 007
4 do do N. Gepp & Co. Lid.| 3.750
" do do Nossack & Co. . ., .} 2.479
" do., do 15, Johnston & Co. .| 2.000
N do do J. W. Doane & Co .| 2.000
" do do Krische & Co. . . . . 1.500
" do do Hard Rand & Co. . .| 1.500
" do do A, Tromme! & Co ., .| 1.200
" do do H. Woeltje & Co. . .| 500
v do do G, Jlayn & Co. . ., .| 340
» do Ilamburq. v o s ofl. Woeltjn & Co. .i.] 1.300
" do do Arelz & Co. o . . . .1 1.000
" do do Zorronner Bulow &Co.| 765
" do do linrd Rond & Co. « .| 500
n do do Nozsack & Co, ., . .| 500
! do do A. Trommsl & Co. .| %50
" do do Benjamin Couto . . . 66
" do do G. Hayn & Co. . . . 23| 25,744

Totale . . . ] . . 116,638

The coffes sailod during the week-ending January 20th was
consigned to the following destinations.

U.S8lales| Europe | Coast  R.Plale| Capo (z,"o)::’: Total
Rio'. . .| 69,253] 5,618 1 2,510 478 | — 100 77,089
Suntos. .| 63,375 50.365 ' 891  — f — | — 116,631
| 131,0sz 53,083 3, 131 T | — | 00 | 101.623
I

SPECIAL MARKET REPORT

Monday, January 16th. The coffee market vpened very firm at
tho averngo price of 128100 pee arroba for the husiness roalised. Sales
amounted to about 13,000 bags, the markst clusing frem.

Tuesday, January 17th. The rulidg prires belween commissarivs
and lealers (ensuccadores) were between 1235200 and 125100 per arrobu

. nL,,,\vhigh_iQ,p_(r)Omb_ags wero sold.

“Wednesday, January 18th. The market opened and closed at
the same prices as the day before about 33,000 hags being sold, part
of these, liowever, belonging to previous contracts.

Thursday, January 19th. The markel opened dull at 125200 to
128400 per arroba, sales amounting > 11,000 bags und the market
closing with prices well sustained. .

Friday, January 20th. Tloliday.

Saturday, January 21st. The market, opsned with 123200 {0
128100 offered por arroba belween commissarioz and dealers (ensacca-
dores), experters offering from 123000 to 123100 with but few sellers
ab theso prices; salos amounting to about 10,000 bags, the tendency at

closing hours being for a full.
The sales for ‘hm whole week amounted to 80,000 bags.

For LIVER and GASTRIC complaints the KNEIPP CURE
is THE BEST. ’

Inarrruro Karier Curvello Sla. Thereza.
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COFFEE PRICE CURRENT

FOR THR WERK ENDING JANUARY 20rni899

Deacription Jan. 44 | 16 | 17 | 18 | 19 | 20 A‘é‘;“'

Rio N. 6. per 10 kilos. . 8.715| 8.715| 8.715] 8.715( 8.745 8.715
» N.7, 5, . .S  8.306 8.306| 8.306] 8.306| 8.306| » | 8.303
> N.8, o e o] 8.034| 8.034| 8.034| 8.031| 8.034| = 8.031
> N.9, o, . .. 7.762| 7.762] 7.762| 7.762) 7.762| T 7.762
Santoessuparior pari0kil . 7.900| 7.900| 7.90u| 7.900| 7.900} = 7.900
5y Good Average . 7.490f 7.490| 7.490( 7.490| 7.490 7.490

N. York, per b,

Spot No..7 . . . cents [ 6 % 6 %

TR T 6 % 6 % 6 3

‘Options, March., . 5.45 5.5 . 5457

ne My oo, 5.80 5,70 . 5.72

o Julye oL 5.90 5.80] — - —_ 5.85
Havrs, per 50 hilos

Oplions.'March . francs 33.50( 33.23| 33.00{ 38,00 37.753| 37.75| 38.0%

. Mav. . " 39.00| 38.75| 33,50 33.50| 34.25] 33.25 38.54

w  Jduly. . ” 39.25 30,00 3875 — | < | — | 39.00

Hamburg per 1/2 kilo.

-Options. March. pfennigs 32.00| 31.%5| 31,50| 31.50| 31.50] 31.50] 31.62

T May. " 4250/ 32.25) 32.00| 32.00| 32.00| 32.00] 32.12

' July o 33.00] 82.75] 32.50] — | — | — |32.95
London per cwi.

‘Options March, shillings . 31/6) 31/3 | 3L/3| 3173 31, 3iy- 31/3'

" ay, ., 32731 31/9 | 319 319 3iz6| 3179 3179

n o dulys o L0 329026 | 33 — | = | 3208

Prices at Rio and Santos remained unallered thronghout the
week, New York type No 7 being qunted at 83715 and good averaqge
at Santos at 73490, the equivalent in gold being 23255 and 23033
respectively against 23252 and 23103 tha week belore. .

New York spot prices were unchanged, options having fallen
10 points.

Havre options relaps:d 75 centimes.
Hamburg prices also register a {all of {/2 a poing,
London quotations declined 6d.

From our own Correspondent
Santos, Junuwary 20th 1899.

No chango took place in the aspocl of our eoffar markel sinco our
last vepovt, prices vemained unaltored al 7$300 to 73009, in o fow
cusod 85000 for superior.

Tho volime of husinesss wuy vegular and may comno up to tho twtal
of rocoipts which woro heavier than oxpactad. '

- Transactions wero mogily made for American aeccount, although
some purchases must have bron made to cover conlracts for January
shipments to Kurope.

No special domand is ¢ bo nolod but low grades continuo to be
gought ‘ufter, the more 8y if showing roasting merils. 6370 to 63810
for New York type No. 9 and 75000 for No. 8 have been paid.

Pine grades ave rather negleated.

From Iurope also somo domand for low qualities sprung up, but
apparerbly at pricos below markot value hero, a8 we do not hear of
any anles made,

Finest P'caborries were bought for Lhe States ab prices varying
from 93500 to 10500 ).

Shipmonts of coffor conbinue heavy ospecially to the Stabes, for
which destination from 250,000 t» 275,000 bugs will be ecloared (rom
hore'during this month whilsb cloarancos for Kurope will hardly reach
150,000 bags.

Receipis were very largo and  far haavier than 8, Paulo alvicos
indiouted. .

This quostion of passagens is 8o complox thal ono almost wishos
theso inlormations had never bien started. Wo (ully endorse what
Mosard. Prulo, Chaves & Cr. of 8, Panlo say on this subjeet and wo
horehy appealto tho S. Panlo eailway anthovitios w adopt a different

Bystem of information. It is desirable to know bhe quantily passin
y f Y 1 g

Jundighy with destination to Santos and 8. Paulo, the quantity deli-
vered by the Bragantina for the two destinations, and the transhipment

[~ of the Cenwal Ratlway and Ssrocabana. I thess dule were given lhe

baldeag@o at S. Paulo need not be stated and the coffee of Messes.
Prado Chaves & Co. would not be counted bwico,

.. D:mand from Jiurope and the States continuss slow., Tho two
most important roasting concerns or Lheir roprosentatives wore the
chiel buyors,

Unitad Statos intorior markots kept quiet.
Teuropo sonds ordors for swperior at 3Us. and gooed wveraye ab 294,
which canno$ bo ex:euted.

Tho 8tutistics of ko I'anlista Railway for Docombor show the
following liguros comparad with last yoar:
|

. 1398 1897
Paulista.. . .. .., ., 04 ... 4,433,935 2,055,314
Socglo Rio Claro. -, . v 4 o0 v v v, W 4,914,301 5,010,414
Fluvial .-, . oo o 0 oo oo oL 403,002 - 638,029
Sanba Rila, o 00 oLl L., 216,597 199,338
Posealvadonso . . . ., . v v o ... .. 832,845 208.017

. o . T10,800,850 0,080,130
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Ramal Ferreo Campiner;sc. e e e 1,030,324 —
Ttattbenso . . » . o v o o ., ... 815,627 —_

Total da Companhia Paulista. . . . ., . 12,706,793 9,040,139

Companhia Mogyans. + + . . . . .. .. 9,767,240 7,398,760

22,474,333 16,438,899

Messrs Duuring & Zoon in their monthly report dated 30 December

el within the narrawest limits, quotations not admitting of any al-
~ teration,

Nevertheless, a better spirit has heen observable and more con-
fidenc2 is shown in the near futurs. On the other hand, both the
trade and consumers are still too well stocked to find an inducement
to pay an advance, also considering the time of the vear.

Arrivals were on a moderate scale from Java, but again substan-
tial from Santos viz : 107,800 bags, against deliveries 00,000 bags. the
stock further acumulating from 338,000 bags to 406,000 bags.

Afloat from Santos to Rotlerdam direct :

. sailed December 1=,
50, » » » MENDOZA . » - 9th.
16,000 » » » ANTONINA. = »_ 22nd.
55000 »  » s.v. uene,

86,500 »
against 77,500 » in 18)7.
» 45,600 » » 1806,
» 32,000 » » 1805.

Loading . ss. R10.

15,500 bags per ss. »aInz.

The terminal market was pretty firm, without any appreciable
change in values, dealings being curiailed in consequence, heing 33,000
bags during the month. ~ Contracts amounted to 374,500 bags this
year. tenders to 102,000 bags, b2inz 29 9, as against 19 % <. in 1397,

March, 18 * ct3. per
December.
Kuropean siocks show a further addition in  November of 13,000
Tons, but the visible supply was 8,660 Tons smaller. A further re-
duction-of the latter islooked forward to this month,
Receipts in Rio and Suntos sy far are §,605,000 bags less than
last yeur and 260,000 bags less than in 189G,

- Arrivals and dslivories al the eight principal entrepits were
unusualy heavy, even surpassing last year’s. Arrivils again were far
in excess, owing to tho previous bumper crop in the Brasils; never-
theless it has been satisfactory to observe, that deliveries have again
beon on an increasod seale, as mach as 34,960 Tons more in Europe
and 22,760 Tons more in the United Stales. This year’s sazmen—
taion chicfly means more consumplion, jwlging by the figuees of duty
payments insix principal Kuropean conntries. If° the presont Brasil
crop should indeod turn outb to be moderats, stocks will soon show a
reduction and it now looks as il the maximum had been reached.

Prospocts for thecoming year. Threo years of excessivo pro-
duction raiaed the visible supply feam 197,000 Tong to 410,000 Tons.
Reduced crops and sleadily increasing consumption are likely to put
an ond Lo overproluction. In so far; and considering lhe present low
range ol values, the outlook for the coming year is decidedly hrighter.
although it would not yel be wiso to take too rosy viewa. Invisible
supplies are still considerable and much depznds upon the coming crops
in Itio and Santos,about which reports are still ¢onflicting.Past seasons
have laught us, how littls cau b2 depended on Brasilian crop esti-
males.

In caso noxt crop in Rio and Santos should tuen onb abont eqanl to
the' present one, say ahout 8 million bags, which is still an open ques-
tion, valuos of Colleo would not be long in reaching quite another
hisi Anyhow noxt year promises to be an interesting one in the
Collee trade.

lTay, 10 % cts. per September and 19 % cis. per

2

Those interested in colfeo tradivg still speak hopelully of ths
timo in the noar future when the eoffee-sugar war shall have come
to an end and the tewding roturn {5 the Thealthy basis of two or
thres yoars ago, when prices ruled highor and thero was good, heavy
buying, but they ar: not very much’ oncowraged by the condition
of the trade at the present moment, for, thoigh it i3 not exactly
dead, yet thero is not the interest shown to make 1t healthy. How-
cvor, a8 reports continue o arvive of a good demand from the
comtry jobbera, it-is thonght that after the roasters have unloded
a littlo more of their heavy stocks thuy will take more intereat
in tho coflfeo markot. The New York market has ruled firm, even
uiider the present low state of trading. Reporis from Brazil show
that thoso markets are holding up even with the currency exchange
rato on its prosent high basis, As regards the Brazilian crop, Carey
& Brown, London, in their last monthly report siyy: Wa feel
constrained to again remark on tho comparative smallness of the
reeoipts in Brazil, which would either indicate thal the crop has
boon ovorestimat d or that planters iro keeping back supplies,
Undor oridinary cireumstaneod weo should have exprotel gpeculators
to ho actlive, but porhapa tha absence of any conteadiciory news
rognrding the repovtoldl fayvorable prospects for the next crnp cause,
thom o hiolit off. A regards mild enffees, Janes Conk & Co., Londins
axy in their last rnonthly civeular; Allcrops of Conteal Awmerican coflees
aro roported ag likely to prove smallor than lasy season, partly owing
to unfavorable wentner; from Now York il is reported that new
. Guatemala hag wlready commenced lo arrive. — Chicage (Froccr,
Docembor 12,

. 'Fhere continue to be rumors to the offact that the interests en~

aged in the cofloe-gugar fight have come to an agrecment, zud
5onputchcs to this effeot appeared in \Vhe daily papsrs on Friday.

state that the market wore a quiet aspect and busi-ess was restrict

© Y 0fy in 1896 and § "Kn in 1805, Closing quotations are {3 4 cts. per .
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‘Whnt is more important, however, js the advance in prices on- the
New York coffee exchange this week, coupled wilh the reports of
heavy buying by large bear interests (who are in position to know)
goems to indicite that, if there has not plreddy besn some sob agreement
made, there has been an understanding reached and that there will
be a finnl agreement in the near fiuture. Should an ugreément be
made it will have the effect of stimulating trade by putting the
roasters back on the fooling they occupied before the fight com-
menced and of giving them the outlet they had in the country for
their roasted coffees, There is a much getter feelinz in the local
market and there has heen considerably more demand for all kinds
of coflees, especially the high grades. A leading coffee man, who
has just retnrned from Mexico. reports that there is very liltle old
crop coffee to he had there and that the lats recently sold cannot
be duplicated in Mexico, except at an advance of '4 to 1 cenf per
pound. Th2 new crop coflees are also reporied as held higher. Des-.
palches [rom Brazil say the prospects of the growing crop are becom-

ing less f{avorable, Other markels report the existenco of a good
healthy feeling. (hicago Grocer. December 19,

A& considerable improvément has been apparent in the volume of
distributing business tran<acted. The markeb has shown a decidedly
stronger lone, and the upward tendency to prices has served lor
stimuiale the demand trom the interior trade, higher prices being
paid to obtain supplies. The continued small movement of the
crop was beginning to have an influence upon the sitnation, the im-
pression becoming more general in the trade that the present crop
has been overestimated, and that the yield wiil not excced 8,000,000
bags. At the close of the week advices were received from Rin
stating that the prospects for the growing crop were only moderate.
The lact that Buropean markets have failed to respond to the upward
tendency of prices in the local and Brazilian markets has held the
advance in clieck to some extent, 1'he generai impression of the local
trade has been that the tight money market on the Continent has
boen Jargely responsible for holding an advance in the Juropean
markets in check. Business in the market for invoices has been
active and higher, the sales made during the week on firm offers
frcm Brazil and coffee to arrive and ou the spot amounting to fully
100,000 Lags. The clogse was firm with Rio No. 7 on the spot at
6 7/8¢c. DBusiness in the market for mild grades has heen active, as
jobbera have been frce buyers, and at ibe close prices were quoted
slightly higher, with fair Gueota at 8 1/4c and good do ab 83/4 2 9c.
The Last India growths have received incroased attention, and have
iﬁold{%ﬁ steady prices. New York Wecekly Journal of Commerce. Decem=
her 19, . .

D Shipping, Broduce & Jmports

VESSELS CLEARED FROM THE PORT OF RIO

DURING FHJ WERK JNDING AUNDAY JANUARY 22nd 1809

. TON- —
DATH: NAME VLAG DESGUIPTION| o/ DESTINATION
Jan, A4S Othery Rritish 8. 8. « .. «New York
180 Bpésit Fronch do .+ s +|River Plate
I8l Stmat Norwoginan do ©eo8|Bilac
17 0peltung Rritish do = . . .ldvorpool
1M Cordoha Fronch do + . v «|Now Orleans
17 Vectis British do e e e . do
17| Pestedoa Portuguese |Barqus 01| Vantevidso
A8feniti 20y, . . Bordeanx
18| Sewrmionty do - v o - | Valparaisoe
18|0peana do [N do
18| Whithy do 1.35%2|Huenng Ayres
181 areopin do 1.4 do
8L eem it do S Paranngud
18| Cjorrient e CGormnn do v oe L [Santos
A8 et don Rritish do ey do
18]ty Brazilian o v v - .[S. Jodo dn Darra
181 Pinto dn o 223 Cabo Frio
It foitessa British Barkentine A9(rhadoen
1908 tten Bruzze  [Iakinn Ra-8, « .. «|Genun
Wlrietd db Torioy d» do « . . Jfitiver Plnte
A0 fecpni Brazitinn do v . o ofBahin
1S, Dedro do Schnon-r . «|Angen
200 Buffon British 8. 8, v . . «iNew York
20H¢arn French——f—do— 4, « o |Marsmlles
M tordanan do - do . . . ofRiver Plate
201 Porty Ategre Brazilinn do + Monteviddo
i 20 Hrun He'haven [British do 442fMacoio
20 recomhy Brazilian do . o J|Aracajl
203y do dn . v . | Vietorin
20| Noymandia da do . . . ofltajahy
200 Hothein British * do v e e e|Saator
8l ooty (Yorman do .+« |Hamburg
2l nrvganen Beazilinn o e oo JfPara
wll tapor e do o « e - o|ATacajn
2 Itadtiha do do « . . fBorto Alegre
24 Tratiba do lo e do
24| oyt Worth [sritinh Ship 2,948 Nowaenslis
22 Vord Americe Italinn 5. 8. oo v JfGoton
22| Dalecarlie (Yorman do . o« J|New York
28 Itrazil Brazilian do + . « . |Manfios
22 [tupemirim do do « o« J|Victorin
L ltanae do do + « . +|abto Alegre
2218, Joilo de Harra do Iy = 248(%. Joi&o da Barra
28 Mignoncetle Neltish I!nrnkuu 141|Barbadoes
2 Aetiva Portugueso do {.524|Parahyba do N,

SHIPPING ARRIVALS AT THE PORT OF RIO
DURING THE WEEK ENDING BUNDAY JANUarY 22nd 1899

DATR NAME FLAG OESCRIPTION ::Ghl: WHERE PRON
Jan.  16[Sarmiento British S. 8, + . . .|Liverpop}
16| B ffun do . do . . LI New %’oﬂ;
16| Moery Park do do 2.041[{Cardifl
16{/tainhy Brazilian do « v - JAracaji
16]Agramard do do 779|Porto Alegre .
L A7 tbein British do « o + ofLondon
17| Bellnriten do do - . . |Glasgow
17| Enterprise do do 1,241\ Carduf
17| Drnrohin do dn 1.749 do
17|0relluna dn do + . . .|Valparaiso
1718, Sulvader Brazilian do e . . oiManios
17 taprmirim do do . . » -|%. Matheus
17{ltuqut do do - . . .|Porto Alegre
17| Brunanca do do 751{Santos
17| DPortinko do Schooner 64{Cabo Frio
17 Insctador do do 1 do
18|h-rann British 8. S, v« . .|Liverpool
13{t/ittd di Torino |ltalian do .+ . .Genoa
18| Medrvana British do 1.520|Swansea
18| hitt French do v . .|La Plata
181 Mutteo Bruzzo Itaiian do . . .jRosario
18 Itatibu Brazilian do « . +|{Perdambaco
18| Esperanca do do . . J]Aracsji
18| Ituitah 4 do do « .« .|Portn Alegra
18| Teivelrinha do do . Cidade do Prado-
18|S Juav du Barra do do . S. Jodo da Barra
18| IEmilic do Schooner Ttajahy
18| onte Alegre do do Ilu{)a oana
181 Venecedor do do Macahé
19| srdouan French S. 8. Bordeaux
10| Lismore British do Cardifl
19} Isdarn French do .|River Plate
19|Claswick British do Rosario
19| Ca pibaribe Rrazilian dv Perpambuco
19| Buckinghan British Ship $iTacoma
1918, Juiio Brazilian  [Schooner Macahé
NS, Pedro do do Cabo Frio
10| Pinho do do 0 do
AN Jorgu _do do do
- 20 Assidarita Italian S. 8. Genoa
20| Marte Brazilian do River Plate
20[Guanabarea. do do .JAracaja
201 Pelotas German do Saniny
20} ltayd Brazilian do S.Joio da Barra
20[.V. S. Assumpedo do Schooner Cabo Frio
21| Desterr o do S, 8. .[Montevidin
2l rnteune -~ do do . .|Persambuco
2118, PFrancisco do Schooner Cahbo Frio
22| traby Rritigh S, 8. London
22 Nord  America Italian do La Plata
22 \lirs Brazilian do Coard
22) Pirn do do .|Caravellan
2L Amonait (& Clara do Sehoonor 20 Badra do S.Jodo-
22\ Dous Nuiiyos do do 34Cabo Krio
VESSELS CLEARED FROM THE PORT OF SANTOS
DURING THIE WEEK ENDING JaNuany 19th 1899
AR Ak ¥LAG  |prscrirTION| Ton- | DRATINATION
4 NAagn
Jan.,  A3{Hmrom British 8, R, .« «|New York
13[Ohed Dustey American  |{Barkentine | . . . .[Barbadoey
14| Datecarti Gorman 8.8, Lo o o|New York
13(Seoteish DPrince  |British do o do
i) Arenshiiry Gorman do « . Jliremen
143 Haqui Brazilian do + . . «|Pornambuco
VAl Bragmngae do do v v . o|PParg
101 Smaitus do do .« . .|Montoviddo
16 l(;]/rrln{/a . do do « o+ o|laaguna
10| Lratn (Garmnan Shi « + . .llquique
17 Mertedo Bruss Italian g s, v .. J|Cenon
17 Venug German “lo « . w |Hawburg
17| Mulper o Hritish do . . . .|Buenos Ayrez.
17| wlombie French do * . . [Montevidéo
17| pihoribe Brasilian do < « . .|PPernambuco
1 [Bdarn. French do - & . o Mnraeillen
18| ordovan do do « + « o|Bucnos Ayray-
48[ Avery 1t | British do e do
19| Pslotas (forman do v e . . {IIamburg
19|Continents Brazilian do .« v ofTijucas
SHIPPING ARRIVALS AT THE PORT OF SANTOS
FCR THE WEEK ENDING JANUARY 19th 1899,
DATR NAME FLAG prscripTion] 0% WIRER FRON
NAGR
Jan. A3 Jtagei Brazilian 8. 8, 513/ Porto Alegre
13‘(,'1;”(7:,,-,1{::, do Schoonar 35| Tijucan
1A Pupasagind French 5. 8, 1.205/Havre
14| peuns German do 1,450[Hull
14 Dpyranga HBrazilian do Rin
5 rine German do Bremen
16, Coloinbia Franch do 594 Havrs
1613 attin Brusso  |Italian dn 3 Rosario
16|Suntos Brazilian do Rio
18|11, ¢, Andrade do Schooner Tijucax
17{Linorto German : . 8, Naw York
18 ordowan French . de Ilordeanx
18| Béarn do, Ao , 5 Busnny Ayres
19| Beltardon British do 1.770| Liiverpool
19| Corrienics German ‘do 2.403| Hamburg
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I:IST OF VESSELS AFLOAT AND SAILINé— FOR THE
PORT OF RIO '

Flag and From For

Kume doscr .

Australic. . « . « .+ . «|No. Sc.|Barry . . .« . .. Nov. 7 Rio
Annis M. Smd! S. {Leith. v + « v s . «|Dec. 21 . !
Amleis, . , . . bq.|Murseilles . . . .. Dec. 1 ,s

Al o v o o o o . Bk.| Baltimore P .
Cashir. - « » « 8. |l’ensagola . Dec, 2 vy
Coras o o « 4 o0 ot S, (Clyde.. . . . . .|Dee. 1¥ vs
Clanding. . . « » Dec, N
Cruwci Prince « - . Nov, 11 I
D. Pedro II, . . .|Am. bg.|Baltimera . . . . .|Dec. 1 "’y
Deccan. . o .. . .|Br. 5. |Swansea , . I Dec. 19 s
Emilie Dingle, . .IBr. bg.Gaspe . ... . . |Nov., 11 I
FEmma « « o o . L|Am. bg.|Marseilles ., Nov, 1Y ’y
Good News. . .. .|Am. bk.{Baltinore . . e e
Johann. « o « v v 4+ . -|Fr. Sc.lLiverpool Ce o|Sep, 2

Kogmos. « » « .« v . v . o|Ge.  Byg.|Bouloene. . ., . .ibhec. 5 o
Merida. « - v v ¢ « oo o[Da. BgCartff. oo, 0. Nov, 28 ’e
Marion Bullantyne. © . J|Br.  S. {Antwerp. . . . . . Nov. 23 '
Nove Sympathic « . o . . Po. hg.{Sunierland. . . . . Dec. 3 )’y
Orfandi .« o .+« » . o{5e.  bg.iHamburg. . . . . o|Dec. 46 ys
Pons Acltie o o« « « « o[No. bg{Sunds .. . .« . ,|Oct, 0 e
Tolund. o « « «  « .« |Be. byoCardiff. ... L. Dec. 13 v
Superb. + . 4 o« - v o o|Br. 8. |Pensacola ., ., .[Dec. 5 s
Swithiod « « v v - « . o o|SW.  Dg.|Westerwick ., . . .|Nov. 3 7
Verdandi . . .f{Ru. bg.|Pensacola . . . . . Dec. 3 ’r
Vareiro. .]Po. bg.Porto.. .. ... .|Dec. 20 i
Werra . .]Ge.  Dby,|Cardifl. . 5
Win. J. . | New Yor,

LIST OF VESSELS AFLOAT AND SAILING FOR THE
PORT OF SANTOS

Flag and

deoser From, Yor

Name

Sec.iSt, Jobn's , . . . .|Nov. 23} Santos
fAu.  Ss.|Trieste. « . . . .. Nec. [} “yy
© Se.[Shields. . . .. . oINov, 29 .

Deer Hill .« o o . o . +|Br,
Elelktra. « . . .
Kaiser . o« = v o ., . -|Ge.

THE FREIGHT MARKET,

Home Markets. Since the last report very littlo chartering has
heen offecterl, and even thoso dosirous of dealing with prompt ton-
nage have found negotintions somowhat diflicult. The end of the yoar,
now close nt hand, will givo a long looked-for reliel to the unforiti=
nate coai conteacting contingent, Or nover in tho history of tho conl
trado havo thoir nnxietios boon grontor and their losses heavier, and
it on no other acecount thig year will bo a memorable one, for it is o
vary long time since such a lengthy continnance of the high coal
freights that have been fortheoming  woere the chiel characteristic of
the freight market. Owners havo had what can only be designated
as o splondid year, both for liners and tramps alike, although wo
refer more particularly to tho latter.

Some very prolitable voyages havo been made thiz yoar in tho
River Plate trade for in tho height of the season as much as 285, to
27s. 6d. was paid from tho up river places t» U.K. Cont., while
later on in the year outward rates from Wales, otc.. to Bucnos Ayros,
etc., ran up to ahout 2ls., thus indicating that at 2ll times of the
year the business has beon very profitable, {or cither homeward or out-
ward rates have breen ‘*booming™. Fuirplay. Decembor 29,

Argentine Markets. The T'imes of Argenting of January 9th
Bays:— Borth™ rates are decidedly firmer on the week. The nominal
ratos for grain paccels from bolow-har have disappeared nnd although
the 17sto 18s rate snid.to -be-sscured may nob be .reckdnoed o -be
1he rate current; thero is no donbl that parcnld aro not aought afior
andor fr 15 when roquired for slilfening -~ while, 154 to 10s in paid
in rormul. circufnstances, As high as 188 hus been paid {nr Bremon
aml’ 228 is roported secured from up-river to Antworp, and, although
‘those figures may nol constitute current rates, thovo is no oubl that
they are now oblainable. Bale rates aro maintuined ot fv 17,50 to
I'rench and Belginn porus, albsit fr 1 to fr 1.50 Jower is still nccoptod
in many cases while the regular liners to Gorman ports ave booking
at M 15 although there is no lack of tonnago berthed for samo desbi~
nution ab M 2 1/2. less. As usual ab this season of the year, there arc
several rates quoted and paid for same destination, bit, on the whole,
berth rates are unquestionably firmer all round, and, judging by the
acanty tonnage on the berth, there secms to be no reason why

FROM

DErY

firmness should not prevail for some time.

The demand lor sailing vesscls keeps up well but there are very
few ready and nnfixed vesazls in port and the few available ave
holding back in anticipation of bet'er rates. 'Thero is quite a brisk
demand for asilers to load quebracho and bones to U. IX or Cont’ and
hay to the Brazilian Coast. First class and handy sailors do not find
any dilliculty now in securing a grain cargo to Channel [.o0.

Livo~atock rates ave fairly stoady., The -boals fivourahly known
in the trade socure £3 cattle and 8a shoep while othor but suitablo
stenmers only socuro £4,158 and 7s to 76, The las. prices ropoelod
puid at Doptfovd show a slight improvement on  previous guotations,
a fact thal has encouraged shippers to venture on further shipmonts
boyond those proviously arranged for, On tho other hand, some
farmers are boginning to give way, in a very mild form, to the in-
evitablo decline in pricos consequent upon the declinein the gold
préminm, and a8 soon as prices find their lovel in consonunce with
the higher apprecintion of the paper-money, shipments of live~stuck
will move forward mors freely, .

Our trads with the Drazilinn Coast has beon very steady during
the pamst week, no tonnage boyond that of the regulae small traders

‘ f

and the space allowed by regular Furopsan liners calling at that
coasl, having beon required. Rates to Santys, Rio and other Coast
porig remain victually unchanged, whils no other boat has  been
vaken up for the carvying of live-stock to Rin, the few taken up
for several voyages being, apparently, sullicient to supply the Rio re-
quirements. ) ’

Local Market. Engagements during the week were a8 follows :—

By Mr. WM. McNiven:

Por S. 8, Buffon .. .. . for New York,
w oy Belotas .. L.

By Mr. Luiz Campos :

e v w e . 20,400 bags
,» Hamburg . . . . . . . 1,000

.

Per S. S. Thames. . . . . forS-uthampton & London 1.500 .,

-y s, Danube . . ., ,, River Plate. . . . .. 100,
wooas Nord America ., Genoa . . . .. . .. . 1.500 ,,
By Mr. J. DerLnuque:

Per 8, 8. frestl. , .. ., forOran. « .. ... .. 500 .
s s Comrordia, . . . ,, Havre . ., . . . P 0,

Total, . . . . .. 26,500 .,

Current Coffee Rates for the Week ending January 20%h.
Rl10 SANTOB
23/ & 5 % 23s.

305 & 5
40 fres. & 10%

Anfwerp. . . . . . . .
Bremen . . . . . . .
Bordeaux, 900 kilos . . .
Buencs Ayres . . . . .

& 5%
30 fres. & 10 4%

Copenhagen., . . . . . 426 &5%
Genoz. .« .+ . . . . . 30 fres. & 10 %
Hamburg. . . .- - . 3 &5 9 235. & 5y

Havre, 900 kilos . . . . .
Lisbon. . . . . . . . . 30s.
Liverpool. . . . . . . 35/ &5 %
London . . . . . . 30/ & 5% 2716 & 5 %
Marseilles. 1,000 kilos. 25 fres. & 109 fres. 30 &10 %
Montevidéo . . . 33000

Naples. . . . . . 40 fres. & 109
Rotterdam . . . 30/ & 5 %
Southampton . . . %l &5 %
Trieste . . . 35 & 5 %
Venice. , . . .
New York, Liners, ., . . .
N. Orleans Linevs, . . . . 3B
Cape Town, via England. . .
Mossel Bay . . . . . .+ .
East London & Port Natal . 653, &5 %
Delagoa Bay . . . . . . 675, 6d, & 5 <

25 fres. & 102%  2)(rcs. & 109
30

255. & 5%
308. & 5%

. FBe. & 5
" 33, & 5¢

The Argentine Steamer /ellarcna, -vell known in Rio de
Janeiro, belonging to Messes Bossio Camuyrano & Co. was put up to
auclion on Sunday 15th, bat obtained no bid. She will now he dis-
posrd of by privato contract and anyeno anxious lo obtain a bargain
in the white elephunt lino has now an excellent opportunity.

The Brazilian $. S. Diwmanting embargoed at the petition of
Messrs. Mikanowitch, lhias been veleased on azreemant topay 65% of
the £1,8)0 claimod by- Messra. Mikanowiteh, for salvage, the remain-
ing 35 %._being “paid by tho owners-of the British S 8. Nanctic,
which as our readers will remember, ran inlo the Ziumantina some
tim¢ ago. .. )

s

The Largest Steamers. Those of our readers who are interested
in mummoth steamships. one of the developments of this age of great
things, will find the following comparalive figures which relate to the
gre1l passenger sloamers of the day, and those building, and also
include the dimenaions of the gretitsat uf all great steamers, the not—
yol-hoalen Groat Jiastorn worth presorving.

Steamer Tonnage length Baam Horse
gross feal feot pawer
Gt, Eastern . . . 22,500 680 834 7,650
Oceanic. . . . « . 17,000 704 68 ?
Deutsehland . . . . . 16,000 685 66! 34,000
Kaiser Wilhelm, . . . 14,000 640 66 30,000
Campania . . . » . . 12,050 620 65 30,000
St. Paul . . . . . . 11,650 535 03 20,609

There ave some cargo-boats that rank well up towards-the top of the
list. The Hamburg-American liner Pennsylvania has carried 14.000
tons of freight a¥ u timo acress the Atlantic, and the same compuny is
hnving built steamors cons‘ulcrablly larger than the Pennsylvania.
These great cargo-boats are provided with fine passenger accommo-
dntion, but are noy to he compared witlt the "express” steamers named
which aro some 6 to 8 kuots an hour faster.

German as well as Dritish shipbuilders are very busy, the
work including a large number of orders for foreign customers. This
developmont nf Uerman_shipbuilding in the last few years hias
shown, according to a Berlin paper, that the Oerman industry is
now quite on n par with its English rival, ’a.u(l one may say that the
continually incroasing number of orders points to the fact that there
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is a zreat increase of confidence in the productions of German yards,
which are now judged by the quality of the goods already delivered
and tried. Whereos, fr)rmcrll)('.,, Ingland was the only builder of
men-of-war, Germany now takes & considerable shave, and is pteu(l-_
ily winning a sure footing all over the world. The Luilding of
ships for foreign navies takes place chiefly at the following yards:
— The Schichau at Klbing, the Vulean at Grabow, and the Uermania
at Kiel, Large numbers of large and amall ships have been built
in late years for the following countries:— Austria, Norway, Swe-
den, Turkey, China, anl Brazil, and in more recent times, Ifaly,
Japan, and Russia have been added to th» list, Since the year 1895
—that is o say, within the last four years — German yards have
delivered no less than 24 men-of-war for foreign navies — namely,
3 ironclads. 10 torpedo destroyers, and 11 t>rpedo boats, and hesides
this there ave now in hand 22 other vessels — namely, 1 iroanclad,
3 large other men-of-war, 10 torpedo desiroyers, and 8 torpedo
boats.” Through the construction of foreign men-of-war the German
yards earn every year many million marks, whereby many branches
of industey are bznefited. The value of these 46 vessels may well be
estimated at about 100,000,000 marks (£35,000.000); hub what is more
important, these ships carry with them the renown of their German
makers, and testify to the capabilities of the German shiphuilding
industry. finanrce. December 10.

The Panamd canal. It begins to look as if, after all, the
Panama Canal scheme would be carried out. Testimony to its prac~
ticability  has gradually been accummnlating, and in May last we
printed some remarks of Mr. R. G. Ward, the engineer and road-
master of the Panama Railroad, in the course of which he declared
that the canal presented no problems, financial or mechanical, that
could not be overcome, The chief trouble is that the mauchinery
on the spot is old and obsolete, and, though it will do the work,
does it in the most expensive way. According to Mr. Ward, with
up-to-date appliances a gea-level canal could be made for £30,000,000,
while a canal with locks would cost less. *If.’ said Mr. Ward,
“ the French would give up the Panama Canal, 1 shoull like to see
‘ Americans buy it and run it. It is certainly the shortest, and .
¢ I helieve the cheapest, place on the Isthmus for a canal. The
¢ French have paid the expenses of the experiments: they have
¢ done a great deal of work, and, sooner or later, I believe there
¢ will be a canal here.” On the top of this opinion thers is now
tho report of the International Technical Commission, which was
appointed to investizate the present condition of the enterprise and
to indicate the best means of completing the canal. ‘This Commis-
gion originally consigted of 14 members, and included English, Ame-
rican, German, and Russian, as well as TFrench ongineers, our.
ropresentative being Me. Hunter, the chief enginecr of thie Manaches--
ter Ship Canal. Its views ara therefore entitled to considerable
weight, and when we find the 12 surviving memibers of the Commis-
sion unaunimously agreed on the fensibility of constructing a canal
acrosa the Istiunod, 3 s impossible to belicve that there are any
ongineqring-dillicultics that cannol be overcome. Whother the un~
(dertiKing will over ho a financial success is anothor story. The

Cavildest, flights of imagination cannob conceive of ity ever yiclding
any ratien on the vast numbor of millions already sunk, .in addition
o the 30,000,000 or so that will apparontly he roguivod for its
complotign,  The immedinlo point of inlerest, howover, is whothor
it would he likely to pay for the new capital; and that is n matter
upon which il is hoped Lo have oxport opinion in the course of tho
noxt fow months, The Ifinancial News. Dicembor 30.

RIVER PLATE NOTES.
( From tho Reviow of the River DPlate)

TOTAL CEREAL BHIPMENTR FIROM ARQBNTINE PORTS T'0 BRAZIL

i WHEAT MAIZE
\VGCIf,u::nil:;ng To Date w(’j"]fn""ﬂ;“g To Dato
1800 , | .. 2,306 2,765 1,498 1,818
1808 . . . - , - — _
LIVI S8TOCK MULPMENTA T0 BRAZIL
Week To Date Last Year
Steers . . . ..., .. 1,357 2.937 —
Welkiors . ., ., ., . — - -
Horses . . . . . ..., 4 4 4 —_
Mules . . ., .. ... - - -

DRUARTURE OF YEHBSELS FOft BRAZIL

January 6. From Buonos Aires. 8. 8. Magydalena, with 1,771 bales beef,
gl)thiO; 30 boxes hutter for
Inhia.

3. 8. Medoo, with 1.066
for Pernambueo.

oy do balen boeel

VEBSELS 'LOADING FOR BRAZIL

S. S, Iarold at Rosario, foe Parand in ballast.

Bq. ZLaneficlds " » Rio de Janeiro.
» Dowylas ' 5, Bahia.

” IEthel V. Boynton s~ . Santos.

s Americane . ,, Rio de Janeiro,
v Westmoreland . 4 "

” John It. Stanhope " - "

CHARTERS FOR THE WEEK

The only charter for the week under review was of the bq. Motley,
prompt, Rosario— Rio, hay $ 2.50.

SHIPMENT® FROM URUGUAY TO BRAZIL

5. 8. Magdalena, with 3,876 bales bief for Riv; 2,445 bales for
Bahia and 1,131 for Pernambuco.

Juanita, With 4,568 bags wheat, 1,394 bags Bour and 1,000 bags

maize for Rin.
Mola, with 7,822 bags maize and 1,000 hags flour fur Bahia.

AVERAGE PRICES, VALUES, &C., FOR WEEK :

1899 1898
Wheat, new per 100 kilos. . . . . . . . 6.40 8.6
Maize, per 100 kilos. . ., . . . . ... 3.10 4,2)
Linseed, per 400 kilos. . . . . ., . . 8.50 9.50
Dry ox-hides, per 40 kilos _ . . _ . . . . G.40 8.50
Salt ox-hides, per 100 kilos (gold). . . . 19.00 19.50
Horse hides, each . . . . . . .. ... . 3.60 4.9)
Hay, per ton . . . . . [N 24,00 33.00
Hair, per {Okiles . . . . . . ... ... 11.00 15.00
Sheepsking, per kilo. . . . . . . . . .. 0.56 0.57
Gold price « . . . ... e e e e e .. 205.44 266.9)
Bxchange-London . . . . . .. .. ... 485 16 43 1116
Discounts.. . . . . . . e e ey e e e 6 pe. ~ Hp.c.
Freights-bales, . . . . .. . . . . ... 17.50 fs. 12 fa.
Grain sail freights — Rosario. . . . . . 21/- 21/6.

Our meat trade with Brazil is evidenily deve]oginggju';ﬁﬁf§j .

a few years ago that our export, in-that libe, t6 ihemieiglibouring
Republic, consisted of jerked béef,. -the_onleizat Tonsumed by the
lower classes, and- w few_sheep. - Later on, the Capital commenced
~to -import éatlle from thé Rivor Plate and that trade would have
-oxpanded mors™1{ the ;meab trada were not a monopoly at Rio. The

,,q]uulity' of tho cattle that are shipped to Brazil is not of ths best
that can ho had here, in fact it is about the worst obtainabls, but,
bad as it is, it has found favour with consumers and a fairly large
number of lean bullocks and old cows ure now shipped to Rio.
The mnorthern ports— Bahir, Pard, ete.,—are also beginning to
nibble al River Plate catlle, and the live-stock trade thither is likely
lo increasn., A now departure is, howevor, bheing made and our
neighbours are about to taste the advantages of Kiver Plate frozen
moib, o new lino of sleamers under the Brazilian flag having just
heon starbed.  Wo understand that a rogualar-fortnightly soervice is
to be established, and, provided the Company can store the meat in
propot chambors in Lo, there is no rouson why au gorod trade in
meal, game, fish, hubler, cte,, should not by established, The first
boot of the now Line has arrived here, but the frozen meal cargo
is postponed for auother voyage, the new Company nol heing, as
yet, finally organized for the business. It is jusl possibls that civili-
zation in Brazil will begin by the Brazilian stommch. The Times
of Argenting. January 9.

The Beazil market for Canadian fish has never Jooked so fu-
vourable as il does at present, Shipmentu to date are much ahead
of luat year,

SKINS.~ The market for goat rulad quiet throurzhout the werk
and developed no new features. Manufacturers were moderate buyers,
but confined their operations (o current nceda and values remsined
slorvly. Tho reccipts aggregate 1.010 bales and sales reported are 40
bales of Ruenos Ayres and 75 bales of Payla. Deer sking ruled ahout
stoady and found a fair market on arrival at quotations. The re-
ceipls wore 67 bales and transactions include 10,000 lbs of Mexican
and 12,000 Ibs of Contral American. Quotations are: Goal—I"irst ge-
lecled Tampico, 40e per 1b: do Matamoras, 40c; do Vera Cruz, 42 1/2
a d5c: do Buenos Ayres, 36e: do Payta, 3c; do Curagon, 48c; do

" Brazil, 57 4/2¢; do Patna. 42 {/2c per skin. Deor—Honduras, 25c ; Vera
Cruz, 22 1/2c ; Guatemala, 23¢c; Central American, trimmed, 28c,
dn untrimmed, 20c 4 Siaal, 27c ; Para. 25¢ ; Puerio Caballo, 16G¢ ; Angos®
tura, 7¢; Matamoras, Texas, &e., 19c. New York Weekly Journal of
Commerce. Decembur 19.

THE COAL TRADE

The Scotch coal market is seitling into a holiday condition, nl-
though in Scotlund the holidays do not begin hefore New Year’s eve.
Practically no now orders are being booked, but coxlowners ave trying
t> make up in coniracts, as far am the deplorable want of railway
facilities will allow thom. Had it not baen for the breakdown in the
wagon supply this would have bean-a particularly good year both for
masters and men, and even as things are it has not been a had ons.
Still, the inconvenience caused by tho want of wagons bas become mo
much more than a nuisance that it clossly aproaches a calamity.
Boats are kept walting for cargn and cnlliers are kept wailing for
vehicles in which to send the cargo forward. 'Thus thers is idlensss
al both ends, and hurry-scurry belween, This is not due 4y any
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sudden plethora of orders for shipment, becauses tho exports are really
under average; indeed, the delays are Loo serious for any exporters to
face il they can holp it. What movement hus been going on during
the past woeek has been to get deliveries as far um pomsiblo abronst of
contracts before tho pits stog for the year. This pressing frward of
parcels that ought to have been delivered long ago may atill further
increase the jam, but it is hoped that during the holidays the Rail-
way Companies may be enabled to work off the accumnlated trallic
and have wagons ready for a new start, Prices are very lirm, becausa
coalowners cannot get a full outpnt. Currenb quotations are: steam
98, 9d., ell 93. 6d. to 98, 9d., splint 9s. 9d. to 10s., and main 8s,
6d. to és. 9d. f. 0. h. Glasgow, but these rates are merely nominal,
and there is no booking at them. All small stuff is in great demand
but shors supply. At most of the collieries the men will knock off
for the year on Friday, 30th inst., and will most of them remain off
until Monday, the 9th January, though the pits will reopen on the
Sth if enough men turn up. Meanwhile it is announced that the Cule-
donian Railway Company are going to make a heroic effort to solve
the wagon problem. - They are going to build 100 bogoy wagons of the
American style and on the hopper system. capable of carrying 50 tons
each of coal or iron-ore, as weil as 3,00 ovdinary goods wagons. Let
us hope they have engine-power to haul them all.

The Newcastle coal trade was brisk uvp to the holidays, but
of course there will be lJittle done now until alter lhe New
Year. DBest Northumbrian steam is quoted 10s. . o. h. Tyne.
Gas coal ig in large demand, and for forward delivery up to 8s. 9d.
per ton i8 now asked. [Factory coul fur local consumption is being
contracted for over 1899 at advances on last prices. Bunkers are in
active demand, (ffwirplay. December 29.

ASSOCIATED BROKERS PRICE CURRENT.
RIO DE JANEIRO L

FOR THE WEEE ENDING_JANUARY 218T

1890 ~

" DESCRIPTION LOWEST OIGHEST

Fish-oil, native. . . . . ., KRN
Sngar, Pernambuco, white erystal.|,, ,,

“ " n 3dsorte.f,, $570
" " 80INENOS. . . Wfame ", 9510
”» " maseavo, . . o,y 420
n Qampos; white crystal. « v 4 L] ,, 580
_n Soigipe, o e e e e £580
Riee, Ilavre. . . o ..., «. ..., 6Zkilos e e 213600
Raw cotloh, Pornambuen . . . . .. " 145300 163000°
" " Rio Grando do Norle.| ,, ,, 148500 143800
" e Puarahyba ., . . .. Lo, . I T 158500
Rosin, Amarican. « 5 ., . . . .. o 4y 280 dbs . . 218000 245000
Mandfooa-flour, conran, Laguna. . .| ,, 45 kilos . 123000 133000
" o oo oo ey o e s e e 104500
- " " awo Porbo Alegro 4}, 4, 5, . .- 478500 14%000
Whoat flour, Amorican,Castilin, Crys-
tal and Noblesse anrd Chosa paake. .| ,, bareol. . . . . 378000 $I5000
Whoat flonr Muinho Ingloz, nacivnnl
and brazilelen . . . oo, . L L]y, 2 hall bags . . 305000 373000
Wheat-flour Moinhe Fluminonse 3. i .
Loopoldo, 00, Loio and 8. Viconto.] ,, 2 ., b . 363000 383000
Bran, Moinho Fluminenso . . . . . . y A0 Kilos o oL L., . 43000
" . 4 for shipment| ,, ,, ,. . ..o 53000
Korosene Dovoss Briliant ., o o . o of 4, CAHB. v & o o] o o 2 0 . 102000
Muizo, yollow, River Plate , . . . yy 02 Kkiles L oLl 03600
Pileh Plno . ., v .o o v oo oo, dozone v oo W) v oo 813000
Tallow, River Plate. . ., .. .. . oo kilo oo e 2000
Salt, Avncaju. .o L L e oo ]y, SO ditres. L WL .. (%200

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agonts, X7, 8. X Xampshire & Co.

Santos. Rua 15 de Novembro.

P. 0. Box 10.

Bailway Hlews and Gnderprige.

SUNDRY TRAFFIC RETURNS,

Latest Earnings
Reported

Aguregnte
Finnneial yonr

Railway "W’k or Month 1893 1897 1898 . 1897

Alughos . o Novombor. . . 408:7363 105:0838  T8:7705  533:0045
Bahin o Sio
Franclsco, 2.w'ka Nov. 26.
ditlo Timho
branch. . 2.w’ks Nov, 20 &£ 5% £ 835 £ 5.638 £ 5.531
Braz." Gt
Squtl\mrn..'\')ctobcr. N
Coniral Ba- ‘
hin, . . . Qclobor . , . .

!

£4.456 £5.260 £47.83 £50,770

10:2223 41:505%  420:778%  418:007¢

80:252% 83:054% 1.225:075% 4.124:178%

Jperkile . ., ... | 5300

Tue BraziLiAN REeview. 65
Conde d'Eu, * July 29 . , , 6:722%  6:0023 27:7623 26.6143
D. Theoreza
Christina. * October , , , 14:5038  5:4733 51:6093 37:135%
Natal & N, ’
Cruz. . . October ... . 15:273% 16:0617% — —

Recifo to S.
Francisco. * October 20 . £ 4.632 £ 4.636 £ 47.9042 £ 42.546

S. Paulo. . 2.w's, Nov, 13. £26.262 £27.102 —_ —
Southern ’

Brazilian

(Rio G. do

Sul). . . . November. . . 122:3083 114:2753 14037023 1.341:7C63

Leopoldina . Dec. 24. . . . 343:0003 376:0003 17.510:0003 20.112:000%
Gt, Western

Brazil. . . Dec. 24 ... ... ... ... £42,193 £ 40,713
do . . .Dec.3l. .. ......... £ 12,920 £ 41,622

® The Financial yoar of lhoso railways marked with an asterisk commences

on tho ist of July of each year,

Carrapato (Brazil). — Manager’s report, October: Battery
worked 698 hours, crushed 501 cars stone {about 25) tons ; shipping
gold next mail). Development, — Drilled 179 holes}fuppgr—miné,’iﬁﬂ' -
lower mine, Drive 10 right of tunnel, uppet mine, advanced 19 ft.
Only part of stamps have been in operation, owing to publing new

‘shoes bn the whole 15, which will be complete in course of a few

days.

St. John del .Rey.—— Gold produce, 12th to 2ist of Deceniber,
£ 9,009; yield per ton, 1 oz troy.. .. - v

Oﬁro Preto--(Brazil).— This company has received the fol-
lowing cablegram from the mines, giving the November return : —
5,971 tons of ore produced 1,718 ozs of gold,

Faria (Brazil).— Mining veport for OQctober:— The mine.—
Work was suspended in the eross-cul aad the bottom of the shaft for
three days in the begining of the month, on acconnt of & heavy dis~
chargo of gas (rom the cross-cub, which rose to a height of 6 ft in the
shafi. On tho 3ed, 4th and 5th all hands were engaged in putling
down 12-in pipes as fur us tho adit, and connecting them by the exist-
inguine pipes. A vontilaling fun, wich was sent from Passagem, was
fixed at the mouth of tho shaft and driven by a dynamo. Driving
in tho cross-cutl was recommenced vn the night of the Gth. The cross-cut
was advancod 1.00 metro, making a total dislance of 42.80
melres, As thero was mno further sign of the lude up to this
point, driving in this direction was abandonel. A drivage on
the course of the lode on the S. W. side wuas comimenced at
31,00 metres from No 1 level and against the hanging-wall.
This was driven through mineralised rock for a dislance of
5,80 metres. Tlove the footwall was cut and  the lode piached out to
o width of 18 in, As it was considered thiw this was the end ol the
nain ore shoot, no more work was done on this side. Opposite to this
drive another was started towards the north-cast, and has been driven
0.50 metres and is siill in lode. It is also against the hanging-wall,
which, although it was not broken, foll in two or three places and
had to be secured with timber, Work was rocommenced in the shaft,
which has boon cleaned up and three sets of timber putin, the lasl
boing under No. 1 lovel. The shaft has heen sunk 1.0 metre, No. 1
Jevol, which was secured with small timber, was widened and heavy

sots of timber put in as far as Lhe cross-cut. Prepavations wero also

made for fixing the plaform {rom the ahaft to this level, and we hope
to gob it in position this weck, The drivags towards the auxihary shaft
was advanced 2.00 metres. Sinking has been coutinued in the winze
in the adit, and it is now 12.00 metres in depth. This has been in
lode all tho time, which to o depth of .00 metres was very pyritic.
At this point o bar of broken white quartsz came i feom the Tootwall
gide, and at prosont the whole width of the winze is in this class of
oro. Thore is yot no sign of the otwall. It was found necessary to
timbor the roof of tho winze, which waa against th2 hanging-wall.
Some timboring was done in the adit, beyond the winze, to keep the
level opon, as it is anticipated that filling for the slopes may advan-
tageously bo hrought from the old workings inside. The 3-in plunger

was fized in the shaft lo pump water for the boiler when nacestary.

Surface work.—"The line has been Iaid from the road at the mouth
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of the shaft to the ore bing. On account of the want of planks the
carpenters were unablo to complets the bins, but they are far onough
advancerd 19 receive tho oro, which iy now being tipped intn them.
A considerahle amount of work remained to be done on the inclino
planes, but these are now completel. with the exception of a fow more
rolls, and the line is extended on to the ore bins of the mills The
stands were made and lixel for worcking the brake gear on No. 1
incline, and the same was done on No. 2, and s:veral new pieces
put in the draum stand. Th2 smiths are now making the shackles and
hooks for the wire ropes, and as soon as these are fixed transport can
be commenced. It has bean necessary to make « bridg2 over the line
where a road crosses it. Most of the carpenters are now working in
the mills put-ing in blanket strakes and closing up the ore bins. All the
chlorination machinery has bean heonght in and the fittzrs are well on
wilh tke erection of it. T'wenty-six (eet of launder was made for the
water~course wnd put in ab point 50. The mosons have been engaged
in making a dynunibs store above the mine, and in {inishing up the
cooling floors tor the roasting furnace. The smiths wors employed on
work for the lines in the mine and on the surface, finishing the
dronwock_fue the furnuce and on geoeral repairs.

Ouro Pre%o (BraziL). — Pascagem mine report for Ocfoher : —
Incline shafy No. L was sunk 5.0) metres in quartzite. Incline shalt
No. 2 was sunk 7.10 metres in schist under lhe lode, with quartz
-and- pyritic ove showing in" the back. 575 end N.E. was driven 5.30
nmetres, mostly in quartzit>, but a branch of ore has now  appeared
against the roof. 510 end N.15. was driven 18.60 metres, The schist
‘hag cut out. and the end is ag.in full size, in quariz, carrying strin-
gors of pyrit*s. 503 end N.IS. was driven 4,50 metres, and hus reached
the hanging-wall, against which there is a branch of ore 30 contime-
tres wide, A further 1.40 metres werz driven to effect communication
with end neross No. 2 shaft, Winze at 505 N.E. was sunk 2.70
metres, in good quality nre, and holed to No. 2 shaft forming a good
tip shoot. 505 end 8.1, was driven 4.30 metres, and continues in
strong quartz, carrying good palelies of pyrites throughout. 470 end

N.1. was  driven 13,20 mebres, full size in guartz, huwt quirtzite is’

now making againsb the roof. 470 end S.3W. wan drivon 5.00 metros

in sehist, but it is probable Lthat the ove found in 503 S.W. is stand-

fng neaver tho footwall, 435 end N K. was driven 15.60 metees, and
for tho  whole distanco hag advinsed in white quarts of low grade.
Crosm-cut ab 100 SAWV. wan drivon 3,40 mobres in quartzito, and is
suspondod.  Winzo in 400 S.W, was aunk 2,00 matres, anld, hoing
still withoul ore, was alsp susponded.  Rise alb 400 NI, was advan-
cotl .90 metves in quartzito, nut oro is atandinyg along the reol. Cross-
cut at 400 N. 8. was drivon 16.20 mebres, in mixed quartzile and schist,
and it would seem that  (he Buraco Secco shoot has  dippoed further
towards NI, Winze in 365 N.E. was sunk 3.40 metres in good
quality ove, anl is now in o pyritic branch against the [ootwall.
Riso from stops over 315 N.I&, was ndvanced 5.70 mobres. As the
stopo gt vory poor it was suspended, and this rise is being pub up
to t2sb the growwd above, Ib carvies a small branch of ore agninst the
rool, 205 ol N.I5. was drivon 5,147 metees, and having passed the
Tino of Buraco Socco shoot was suspondod, As tho lovel avas nonr the
footwall, ‘a viso huas bosn siavied i go tarough the lode, and was
pul up 1.70 motres in quar.zite. Sioping. — Tn the 505 slopes the
Todo still maintaing its sizo anl valuy, avornging 4 moetras thicknoss
of clonn milling ore throagh [ous stopes, aud in the 8 W. level ore
is atill hobling forwaed bshinl the quirtzite.  The now stope from
No. | cross-cut in 435 lovel N.IS. is opsning up wall, the ors in the
‘breast being over G motres thick, nnd tho schist on the NI, side is

now cutting oub, and ore making in its plice. . Another slopo Intely

started from No. 2 cross-cut at same lovel is nobas satisfactory. What
appered o b strong body of quarts was driven through in the cross-
cut, bub on buing openel ot by Lhe stopos the quartz has nearly cul
out on hoth sides, and the stope s in quartzite, with only 1 metre
thickness of quarks in the roof.  Tho now stopos [romedeep wilit have
openeld up o grow widbth of quariz, which in places carries siring of
pyrites, bul gonerally it is vacy white and of low geado. All other
stopes throughout the mino present the same appearines as ot datoe
of Iust roport.

Manganeso Mining in Spain (From tho report of the French
‘Consul at Huelva),

The manganese deposits of Huelva are fonnd in the same motalli-
ferous zone s the pyritous lodo of thal province that is the band of

i

Silurian schists about 40 kilometres wide which corzmences near Az-
naleollar in Sevilla, traverses the province of Huelva from east to west
as well ns Purtugul'and loses itself finally in the seu. Manganese beds
are common in this dislrict and exsily recognisable by their outerops
of red jupse but generally are but of small dimensions. It is rarely
found in reefs but generally in pockels or masses of a depth of 40 me-
tres average, i‘arely reaching 63 metres, and often disappearing entie
rely at 20 metres depth.

Manganese was first worked at Huelva in 1853 and continued up
to 1883 during which period 450,000 tou8 were exported, the greatest
amount beiog in 1878 of 36,000 tons.

Up o thatdate mining had heen limited to peroxyde orzs contain-
ing 40 to 50 % of Manganise, but as the rich ores became scarcer new
mines have been discovereil in oiher countriss. espezially in the Cas-
casus. The industry was completely paralysed on this account until
1893, when the use of mangines: in form of oxydes or carhonatas for
the manufacture of steel began: from 18935 to 1838 273.000 tuns were
exported, chiefly to Belgium.

The ore is usually quarcied, getting costing about S to 10 pesetas
per-ton. Carfage to th: station cos:s 0.03 pesetas per quintal-kilometee
or 1 peseta per ten-kilometre, L

Freight per railroad is as follows, psr ton-kilometre :

) Pesetas

“1st. By Zafra to Huelva Line, distance ) kiis, . . . .. .0.035

. o ' 6l t0 420 kils. . 0,065

do 121 to 180 kils. . 0.045

2nd. Buitron line per ton-kilom 0.11 to, 0.15
3rd. Tharsisline »  » E 0.15

Quay charges at the port per ton 0.20 pesetas. The market price,
ab the stations, of carbonate of manganess contiining 30 */5 of metal
upwards, average being 35 0fy, un the basis of 1 peseta per quintal
coataining 33 °fs, prices being raised or lnwered for each unit above
that porcentage at the rate of 0.10 pesetas per-—quintal, is equivalent
to 20 pesetus pm; ton of 35/, and 2 pesstas variations above or helow
the average. s

Prices ut Huelva, [.o, b. Huelva prices for 35 to 45 9/ rule ahove
0.65 to 0 75; and lor mincrals of 43 to 439/, [r5. 75 to frs, 83; the

orp not Lo contain more than 15 to 18 o/, silex,

Taxes. Bosides the royalties of 29/, there ix an export duly
of fr. 0.50 por ton. Port duez amount to 1.95 pe3etas boing usually
paid by tho vessol. Tho heavy charges muke the cxport of poor mineril

. exlromely difficult.

Not> ed. Braz., Roview. Comparing the freights paid on the

Spanish lines with those on our Central Railway il appears incon- .

trovertible that eithor [reights must ho a great deal too high in Spain
ot very much oo Jow heve.

On tho Cenlral the rate from Miguel Burnier is 105740 per ton
of 1,000 kilos for 65 kilomotres to the Gumboa station, equiralent at
1 oxchange to frs. 10.75 or (vs. 0.023 per ton kilometre against the
niinimum fr. 0,015 on the Spanish lines rising lo frs. 0.18, more than
double ! .

HospITAL SAMARITANO
Sitnado 1o Alto do Parasmbi, fim do Bonlevard Burchard

S. PAUILO

Lste Hospital foi fundado nesta capital, no ponio o mais
apropriado  possivel, comr lodos o5 aperfeigoamentos modernos,
dispondo de haieis enfermeiras Inglezas, diplomadas, gue fallo,
allemio, Jrawces ¢ italiane,

Recebe doentes pobres gratuitamente ¢ tambent tem aposentos
reservades para ponstonistas, lodes sem distincgdao de nactonalidade
ou crengas religivsas,

Sao actualmente medicos do Iospital os conliccidos ¢ acredi-
tados Drs. W. Strain ¢ 4. Gad,

Os pensionistas poderdo preferir os medicos guc lhes convier.,

Sendo o Hospital sustentado pela gencrosidade publica, gual-
guer donativo scrd sempre recebido com prazer pelo thesoureire
o Sr. W, Specrs, estagio da Luz, informacics a rua de
Sio Hento n. 41 (sobradv) das 12 ds 3 horas.

.
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