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QUAYLE DAVIDSON & Co.
R:lo de JTanelro Agencoy In Sio Paulo
1‘19 & 121; RUA DA QUITANDA —— PRAGCA DO COMMERCIO, SALA N. 9

COMMISSION MERCHANTS & IMPORTERS. .
AG—E]‘T- AR
KALAMAZOO RAITROAD, VELOCIPEDE & CAR Co.,
GALBENA OIL Co.,
SPECIAL TERMS FOR:
BROOKS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BquE Co.

[ GENERAL AGENTS IN BRAZIL FOR

THE PRINCE LINE OF STEAMERS.

FRY MIERS & Co.
Suﬂ@l/% House 5 Lawrence Pountney Hiil
~ LONDON E. C.

ENGINEERS & EXPORT MERCHANTS

SOLE AGFNTS IN BRAIII FOR

~BEYER PWACOCK.axp Cos. LOCOMOTIVES, -

The Roller Bearings Co’s Rolling Friclion nxl(, hoxes, Tyler & -Ellis’ continuous Rail crossings. Evans O, Donnel & Co's, Patent
lock & block for Absolute & Caution working & Railway signalling apparatus, and other spccmhlncq in Railway plant,

EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld
COI‘FEE SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

Agencym Rio de Jancire : — M. J. SMARL.— P, O. B, 775: Rua Theoplilo Ottoni, 2t, 1st floor.
Agency in 8. Paulo : — IRXOXE TARD CRIDAGYI.—P. 0. B."43; Rua do Commu‘cno, 29.
'lolerrmphu, Addross; FIELDFARE, S. Paulo

BALDWIN LOCOMOTIVE WORKS., Phlladelphla Penn.

(]ESTABLIQ'-HED 1831)

" BURNHAM, WILLIAMS & Co., Proprietors.

These locomotive engines arce ad: 1ptcd to every variety of service, are built accurately-to standard gauges and templates. Like
garts of different cngines of same class perfedily interchangeable. P issenger and Freight Locomotives, Narrow Gauge Locomotives, Steam

EJ]qlgzérgboggnotwes—andPla_ntfurEl ctric Railways by the Baldwin Westinghiouss“Combination.
! ALL WORK THOROUGHLY (;UARANTEIT ILLUSIRATED CATALOGUE FURNISIED OX APPLICATION OF CUSTOXERS,

Sole Agents in Brazil NORTON MEGAW & Co., L’d. No 58, Rna Primeiro de Margs, Rm 48 Janeiro.

I—IIME and Co.

: Geueral{ -Merchants, M[}[ﬂl Impomrs ani Hannfactarers of

Bar, Anglc, Horse-shos Iron and BOrY; Irons, Wire Nails, Lead Piping, Mtile {and Horse Shoes, Rolls, Nut.s Rlvets
) d Brooms: and Brushea, «of all kanS
Do UNDLRTAKE CASTINGS OF EVERY DESCRIPTION
: AGENTS| ¥OR,| Kmam, BEVAN AND STURGES' CnuENT

.....

(47 ~~CEHTBAL OFFICE: —+ 32, - Rua Theophllro Ottoni, 32

Ly R
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ONDON AND BRAZILIAN BANK

LIMITED.

Capitalieeereeienerann soine. £ 1.500.000
Capital paid UP.ceveeearaes 5,  703.000
Reserve fund......c...vvee oy 800.000

HEAD OFFICE: LONDON.

BRANGH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the follawmg Braaches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAINIA, SANTOS, 8. PAULO
CAMPINAS, RI0 GRANDE DO SUL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Currie & Co,,
’ . Loxpon.
Messrs, Mallet Fréres & Co., .
: - PARIS,

Messrs, Schroeder & Co., J. H. Schroeder & Co.,
nachf, .

HaMmBURG.
Messrs, Joh. Berenberg, Gossler & Co.,
. Hampura
Messrs. Granet Brown & Co.
GENOA.

RASILIANISCHE BANK ' FUR
- DEETSCHLAND

Established in Humburg on 16th Deocmber,
1887 by the «Dircotion. der Disconto Gesell=
solaft» in fterlin and the «Norddeutsohe Bunk
in Lumburgs, Hambury.

Capital.......s... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
! (Caixa 108)

. Branch-offices in S#o Paulo and Santos.

(Cuixa 520) (Caixa 185)

Draws on :

Direction der Disconto
Gesollachaft , " Berlin
Norddeutsche Bank in{ and cor-
Hnmburg . Hamburg(respondents,
M. A. von Rothscheld
Sohne, Frankfurt a M.

N. M. Rothschild & Sons, London,
Maanchestor and Liverpoal .

District Banking Company, Limited,

London.

(

ENGLAND. ... . ..‘
\u

Union—Bank—of—London; “Limitsd,
( London.
Wm. Brandt’s Sons & Co., London.

Credit Lyonnais, Parle, and branches

Heins & Co,, Paris.

Comptoir Nahonal d’Escompte de
Paris, Paris,

Lazard I‘rcrcs & Co., Paris.

De Neuflize & Co,, Paris.

FRAMCR, o0 vevens

Banco Lisbon & Acgores and eorros-

PORTUGAL. . ...
pundeats,

and any othor countries.

Opens accounts current,

Pays interost on deposits for a eertain time,

Executes orders for purchases and sales of stocks,
shares, etc., and transacts every description of Lanking
business,

Peotersen-Theil,

Ihrecs.

1LE, SCMINKY ¢ O

41 AND 43

fua Qo General Camara

~ 2ty .

IMPORTERS AND EXPORTERS

~E—m—~

Cable address:

WILLE —RIO

P. O. BOX. N. 761

BANQUE FRANCAISE DU
BRESIL

AUTHORIZED BY

Docraes No. 1432 of 2nd January, 1897

CAPITAL: Fos. I0,000,00'0 ( Ten mllilon Frnnoq)

HEAD OFFICK:

9, RUA LAFITTE, Parig

Bra.nch Offico in Rio de Janeiro;
: 78, Rua da Quitanda
P, O. P. 58
Braxches at 8. Paulo and Santos

Draws on:

Head Ofice.

Comptoir National d’Escompto de
Paris, and agencics,

Soclété Générale pour favoriser lo
développement du Commerce et do
PIndustrio en France,and agencies

Heine & Co.

Lazard Fréres & Co.

Périor Mercet & Co.

Paris ann- I I(ANCK(
Unlon Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr's Bank, Limited,
Lasard Hrothers & Co.
)){ Hoenry Schroedor & Cos -
leinwort Sons & Co.
A, Riiffer & Sons.

Direction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Drosdenand branches
Schroeder Gebruder & Co., Hamburg
*{Conrad Heinrich Donner, Hamburg.
Norddeutscho Bank, Hamburg.

L. Behrons & Sohn, Hamburg.

Correspond

Lonnon,

GRRMARY cuinarss

s in all chicf-citiex,

« M. Fernandes Guimaraes & Co,
PORTUGALs s s+ .0 { Porto and thelr Correspondenta.
Banco Commercial de Lisboa, Lisbon,

Banca Commerciale Italians, Genova,
Milan, Turin,

AXD ANY OTHER CCUNTRY

ITALY pueinvnranes

Opens nccounts—currenat,

Pays interest for a certain time: executen orders
for purchases and sales of stocks, shares etc., and
transacts avery description of hanking business,

Henry Joly.
Manager.

T HE LONDON AND RIVER PLATE:
BANK LIMXTBD.

—

LONDON: Princes Street_,— E. C.
PARIS: 16, Rue ﬂa]évy
Rio de Janeiro:

No. 20, Rua'da Alfandega.

—_—

Authorized by Decree No. 591 of 17th October, 189 ¢

s

Realized do . » 900,000
Reserve fund.......... 5 1,000,000
BRANCHES :

Paris, 16, rue HarLfvy, PERNAMBUCO,
Pari, BUENOS aines, MoNTEVIDEo, ROSARIO,
MENDOZA AND PAYSANDU

DRAWS ON : ~—

London and County Banking Co., L’d.— LONDON,
Banque de Paris ¢t des Pays Bas.— PARIS,

Banco d¢ Portugal and agencies.—PORTUGAL,

And on all the cities of Europe,

Also on;
Brown Brothers & Co.—NEW YORK.
First National Bank of Chicago.—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
Londomn, E. C.

Capital...ereiirrnsnsevenrses £ 1,000,000
Tdem paid UP...eeecoreeess. 5, 500,000
ROZOTVE fUNU.vvrrvsncrienes o 300,000

Office in Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

5. PAULO, SANTOS, BANIA, FARA, MONTEVIDEO,
BUENOS AIRES AND ROBARIO.

Agencies at Pernambuco, Ceard, Maranhio and
Rio Grande do-Sul,
Draws on Its Head Office In Lomdon: ~
The London Joint Stock Bank, Limited,
Loxpow,

Messrs., Heine&k (o,
Panis,

Messrs. J. Berenbery Gossler & Co.,
and correspondents in Germany,
Haxpuro.

Messrs. Roesti & Co.,
and correspondents in ITALT,

The Bank of New York, N. B, A.
Nxw Yorg.

Recelves deposlts at potice or for fixed petiods amd
transacts every description of Bamking buslsest,




60

tar
the

it'e,

ta-

.\

roe

12

ds
ly

e

e

s

¥

v

X A0t o

g e e

e LaN

HEY S SR v

BT S

January 10th, 1899.]

ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital. .« Rs. 110.150:2008000
N. B. This capital to be
reduced to Rs. 100,000:000F in accordance with
Government’s Decree of 8th May 1897.
Resrve Fund . . . . Bs. 19537704881
Profts 1o Sospnss. . . Bs. 9.075:8233508
on 3oth June 1898

OFFICE IN RIO DE JANEIRO
9, ma da Alfandega

Agencles at Park, DMaranhao, Cears, Pernambuco,
Bahla, Victorla, Santos, Sao Paulo, Doasterro,
Rio Grande do Sul, Porto Alegre & Polotas.
Oraws on:
Mezxsrz. N. M. Rothschild & Sons.
London & County Banking Co 1d.
Mesars. Baring Brothers & Co Ld,
LONDON,

Mererx, Hnttinguer & Co.
Comptoir Natlonal d'Escompte do Parls,

PARIS,
Commorz und Diskonto &e¢ Bank In Hamburg.
HAMBURG.
Banco do Portuzal.
LISBON.
Oponk accounts currents
Paye Iatcrcet on Doposite for fixed poriode,
Exocutes ordsrs for purchases and salss of stocks,

shares ote,” and transacta ovory description
of banking busineee,

\‘ N] ILSON SONS & CO.
(LIMITED)

2, RUA DE 5. PEDRO,

RIO DI JANKEIRO
AGENTS OF THE
Pacific Sleam Navigation Company
Share, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Heowden Line of Steamers.

Repairs to Ships and Machinery

Having Iargo workehope and officient plant, ara in a
poeltion to undortaks tepalrs of all descriptions to ships
and machinory.

Coal.— Willton, Sons & Co,, Limitod, have dopitz at
St. Vincent, (Uaps Verde), Montevidée, La Plata and
at the chief Brasil ports ; and, among othors, supply
conl under contract, at Rio, 1o0:

Tho Brasilian Govornmont :
Ilor DIiritannle Majesty’s Governmont
‘The T'rannatlantic Stoamship Companlex ;
The Now Zoalaad Shipping Companies ; &,

Qoal.— Largs stocks of tho bost Cardiff steam Coal
always kopt ln Rio dopét on Concolgas Island.

Tug boats nlways roady for servica,

Carpo Lighters,— ditto,

Ballaxt supplicd to ships,

£stablishmants : Wilson, Sons, & Co,, Limlted, London,
Cardiff, 5t. Vincont, (Caps Verds), Rio Bahia,
Pernambuco, Santos, 5. Paulo, Montavidéo, Buonos
Aires nnd La Plata,

Rubber Hand Stampy

With or without the Patent **Air Curlion
Time Ilaters, Line Daters, Metal Bodied
Rubber Type, Large Stamps and Type for
marking Coffee Bags, Wax Seals and Buef

*  ness Signs engraved.
B 0. Longmtroth
16, TItAV‘]i‘SSA DO OUVIDOR

Tur BraziniaNn Revigw.
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ACIFIC STEAM ,
NAVIGATION COMPANY.

ROYAL
DEPARTURES FOR LIVERPOOL.
Orellana, . . ..

Oropesa + o , . .
Ligurias « . . o

MAIL STHAMERS,

Jan, a7th
" gast.
Feb, 14th,

These popular steamors aro fittsd with tho electric
light and 2all modorn convenionces, Cuisine of highest
ordor.

For frcights apply te F, D, Machado.
No, 4, Rua 3, Pedro ;
and for pazsages and othor information to
‘Wilson, SBons & Co, L'd. Agents.
No. 2, Rua S. Pedro.

IVERPOOL, BRAZIL. AND
RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Wordsworth, Hoveltus, Buflon, Coleridge and Galilse

The steamer

“BUFFON”

iz iatended to safl on the rqth inst. for

BAHIA, PERNAMBUCO
and

Now YWorlc

‘Laking rat and 3rd class passenzzra at moderate rates,
Burgoon and Stowardess carried.

The vayage is much quicker than by way ol FEnzland
and without the invonveniense of transfer,

Weekly cargo steamers nr NEW YORK,
For freight apply to tha lirokar
WWim. k. McNiven,
o, Bia 1 de Marqu,

Far pasaagee and furthor informdtion apply to tha
Avrnys: NORTON, MEGAW & Co. Ld,
58, Rua 1° de Margo.

SOCIETE GIENERALE

Transports Maritimes 4 vapour do Marsellle

DRPARTURRS POR RUROFR

Boarn « . . 4 . . .« « 23, January

for

Marsollles, Barcelona, Genoa, and Naples touching
RNahia,

Through fares Lo Parle It elaxx, . . ., T, [} ]
de de  2ad v e L [1}]
ds de  ¥rd e I 199

Threagk faren Lo Parin roture Iabelaxx , . . f. 1.189
ds (1 wmil...... I 8z
d de rd, . .. .. [ 364

Narselilon, Qonon, Naplon, 3rd cluss hras money . 902009

Rarcelons 3rd clawy brax, momey . . . . « - . . JEO}OM0

AGIANTS

KARL VALAIS & Co.— 33, Rua da Alfandega

RIO DE JANEIRO

CHARLES HUE
COMMISSION MERCHANT
Ship Agoent

7 RUA FRESCA 7

A large stock of chandlery goods and Toeols
also Ropes, chains and

Canvass of Lest qualities always on hand

BRAZILIAN COAL

I ‘HE
COMPANY, LIMITED.
Refresentatives of

CORY BROTHERS & (0., LD,
of Cardif and London,

Colliery Propristors.

Cceal Dzpdts in all the principal ports ¢f the worid,

A constant and fresh supply of Cory’s Merthyr
Stcam coal always in Stock.

Prompt dalivery at reasonadis prices,

Tugboats always ready for service.

Engineering Works.

Repairs 10 Ships, Lauaches, Machinery, Lighters,
ote,, effected with the utmost possidis dispaich.

OFFICES ¢

Edificio da Bolsa, Salas 25 and 27,

Entrance : Rua Gen, Camara,

Depot: ILHA D0S FERREIROS,

P, G, Box 774.

OYAL MAIL
STEAM PACKET COMPANY.
Under contracts with the Brilish and Bra-
zilian Goverumenls for carrying the maiis.
TABLE OF DEPARTURES.
1893
\

Date | Steamer Destinatica

1893

Jane 2ol Thames Muatevidie and Buen-r Alres,

Magdalenn|Bahin, I'srna-
Cherlrurg

B

Thie Company will bave  ere re frem and g
Fnghnd threa times a manth.

Inrurance, on freight = g en thero tledmere, caa
ba takon ont st the Ageney,

For freight, piaseages, aad ether inforsation apply

No. 2, Fun fecngpal Camarn, Ief Boor.

(DI

Fazl~.

mrintondent,

.\ ORDDEUTSCHER  1L1.OYD,
BREMEN.

Capital . . 40,000,000 Marks.

Departures from Riv de Faneivo on the £+t
and 1514 of cacdi monti 12

Bahia, Antwerp and Bremen.
Regular lino of Steam Packsts Letween

Bromon — United Siates
" Brazil
" River Plate
China, Japan
Australia.
Paxxengers and cargo for ail porte of the d.ferect
liner accopted.
Pazenger rates FEILTDN Jrdes,
Rio—Antwerp, Kotterdam, Bremen  aw2 Mzarks g
* —Lishon,seeans P 1.1 " L7
For furthsr informatinn apply to

HERM, STOLTZ & CO., Agents,

Rua da Alfandcga, No, 63 Rio de Janzir2

= BF B —

o~

Aapers

-

YISCONDE DE QURY FAETO
[R. AFFONSO CELSD '
[R. RODRIGUES TIORTA

[)R. BARBOSA DA SILYA

RIQ DE JANEIRS
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- UARDIAN FIRE AND LIFE , .
Snurance | X ASSURANCE CO, LIMITED. . W%Mk m

FIRE INSURANCE CO.

SILK HAT, FELT HAT & CAP
Capital (fully subscribsd).,... A 2,127,500

! - : . o MANUFACTORY.
Resorve fund...,,,,e0ie0ee Cives 676,335 I c. N' LEFEBVRE ]

Agents in o de Janeirs: EDWALN ASIHIWOETH & Lo

No. 50, Ruz 12 d> Margo

23, Rua pa CanpeLaria 23 CAIXA N. 27
Rio de Janeiro

|
| _

Importer and Commission Agent.,

ORTH BRITISH AND MERCAN-

Offices & Show — Rooms
TILE INSURANCE Co. Ltd. -

i Has always a good stock of overy kind of

i
i
i
‘ . 47, Rua de 8. Bento T
Total funds on 3ust Dec 1396, we.v.., £ 11,934,533 - liquors on hand ‘ > = I 1
Authorbod Capital, e veennnnnny Y 3eeoos - Bplrits, Beors, Wines, Wators, otc. ' HAT FACTORY
Subxerlbod Capitalis sov. ceeeiaiia, oa,y50,000 i I
Agents in Rio de Janeirs: PULLI No S HMIDT & Co. RECEIVES CONSIGNMENTS ! 1, RUA DR, REGO FREITAS, 1
107, Kua da Quitanda, !
|

S. PAULO

THOMAS J. LIPTON - —

! I HE MANCHESTER .

g N | LIPTON'S Teas, SPECIALITIES
- FIRE ASSURANCE Co. . LIPTON'S Hams, i
Fire Insurance Capital............ 2,000,000 i LIPTON'S Jams, | LIGHT 8OFT BEAVER HATS
CROREIYA. Lty u s e TH1.282 | LIPTON'S Pickles, ; o
Renerva a8z | Lwrox\;?s giocorios" Ladies’ Trimmel Straw & Btker Hats
General Agent, H. DAVID DE SANSON. .
115, Rua du Quilunda. —

45 RUA DO OUVIDOR TMPORTIS

RIO DE JANEIRO - Champagne Piper Heidsick
o o HATS OF ALL THE LEADING

From the old firmm Heidsick

LLIANCGE MARINE : FSTABLISHED IN 1385 EUROPEAN MAKERS
. AND GENERAT, ASSURANCE
i Carto RRlanche, —_— —
GOMPANY  LIMITED Moc, Trat Ix (eao. 4T « ‘ . .
| o, Thrut AR tre CHRISTY & €2 (Limited)
LONDON 115 RUA DA QUITANDA 115 )
Oapltal . . . . 21008000 i LONDOX
1 P . L I R _

Veerident, Lonn Roruwonny

m]];h;:i:; riske on Spa.ie and Meorchandies aceeptet tn i Gmde Hmel Me{mw]e . M OORES e SONG
I

JUHN MDORE & Co. Agents.

81, RUA DAS LARANJEIRAS, 1f DENTON
Rua de Ocndelaria, 8 | 1ot A D NJEIRAS, 1f1

—_— — - !

Thin popular MHotel has heen n_-v.,,,,,]mp['y and tho.
roughly reatorel el has boen provided  with vanilary
Cdmprovements of  oyery | oy nption,  including a

1 OYAL ]N-\U“/\NCE (:”l\lpl\NY ]‘ hygien'c system of s.werags, fluching tanke, anl

L Borsalino Giuseppe & Fratelli

‘Lhe appartments have been repaired and repapered
thronghiat and are  Iwcorimaly  furnished,  The
An'ngoroom by el heen  tefloored, amd no expense

hae been spared to waks thie ALEXANDRIA

The most comfortadle Fetlcl

oy

LONDON AND LIVERT )OI,

i
l
I
Capitel, . o . . . . 529,000,000 !
Accumuduted, funds o ., £ 0,2 14.003 ; — (K )—
s R i e city. Thi bl n ikewise hann | .
Tanures pyainet the riske of fire, hous.e, goods and | © the ity hs bathe have likewise honn improved
|

. As beforer particular pans will be 1ak n to provide
mevehandize of every kind,

" the gueats of thie Hotel with a first-clare 1able, and Carlus Weltlaﬂﬂ & Chrlsty
Yohn Moore & € o ngents with the hent of rorvice and attent'on, ‘The electriv
- 10«

tram passes” the door cvery five minutes, making it
the most cenvenient as well as the pleasantest  Hotel

No. 8, RUA DA CANDFLARIA, No. 8 | R S, S. PAULO

o s 6| ERMANN BUAGARD & G

. Tmaporters of '
DRY GOODS IMPORTERS DRY-GOODS, SMALL WARES & SEWING-MAGHINES
16, RTUA DO ROSARTIO '

> 15 P. 0. Box, 93, Tolographis Address, DUODECINO,
P. O, Box No. ;26. SAO PATTLO
BAO PATILO ._,

AGENTS FOK i A G. LUNDIN Prasa o Commenciy

Magdeburg ¥ire Insurance Co.

Mo Pamlo; P. 0. Box; 544,
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COMPANHIA » NACIONAL

DE

NAVEGACAO COSTEIRA

Weekly Passenger scrvice between Rio de Faneiro and Porio
Alegre, calling at Paranagua, Desterro, Rio Grande and Pelotas,
Sailings every Saturday at 4 p. m. invariably.

The steamer
p_ia nl: U oV W

will sail for S. JOAO DA BARRA, on the 1;th. inst,

The steamer

ITAPACY

will sail for PARANAGUA, DESTERRO, Ri10
and PORTO ALEGRE

(GXANDE, PELOTAS,
Saturday, 14th. Jan, .

Freight and parcels received through the Trapiche SiLvino
until 13th. Jan.

Cargo for Antonina to be transhipped at Paranagud also tuker.

Valuables at the ofﬁcc{ on the day of sailing, till 2 p. m.

No parcels of any description will be reccived at the Compuany's
0 "
affices.

For passages and information apply to the office of

I, AGE IRNMAOS,

RUA DO EFEHOSPICIO, 9.

Tur Braziuian Review. v

LA VEILOCH
NAVIGAZIONE ITALIANA
SAHIDAS PARA A EUROPA

Em 17 de Janeiro . . . . . ... ... Mattéo Brurzo

s 22 de I N Nord America

w 5 de Fevereiro, . , ., ., . . ... Rio de Janciro

5 17 de ’ e e e e e e e Cittd di Torino

s 22 de ” s e e e e e e Savolil
SAHIDAS PARA O RIO DA PRATA

Em 16 de ].'mcim.. P e e e ... Citta di Toriro

» 6 de Feverciro, . . . . . [ Savoia

. 16 de M e e e e e e e . Citta di Milano

Para fretes tratasse com o corrctor Luiz Campos, rua

Ceneral Camara n, 2

Para passagens ¢ outras informagdes, com o agente.

L. A. BRUZZO.
45, RUA PRIMEIRO DE MARCO, 45

TEE MONTEVIDEO TIMES

(Daily paper, established 1888.)

The teengnised organ of Jnglish interests in the Repullic o1
Uruguay. Newsy and indepundent.
Foreign subscription, with postipe, £4—45. por annum.
. No weekly cdition published. Specimen copy free on apphi-
cuion.
TPostinl Addreoss, (‘awsilla 203

MONTEVIDEO, URUGUAY.

THADE MANFR
A tasteless, odourlens, nutrient iment lmwdt'x‘i it containg all the

It has been extensively employed and fonne

mott cfficient galactogogue.

to he of the preatest servi
chlorosis and rickets, JUis of great value in convalescence from all dise
BOMATOBE strenpthens the museles and stimulates the appelite in a

Somatose “Bayer”

wbuminoid  principles of the meat in an caaly seluble form.
vconsumption, discanes of the ctomach and intestinal tracty

o

remarkable manncr, 1t has been found o act as g

Dese for adults : a level tea-spoonful three to four times a day, with milk, gruel, eoffee ete,

IRON SOMATOSKH (Ferro-Somatese) A firsl=clars

combined with iron.

tonic, containivg the albuminous substances of the meat organically

MILIK ROMATOSIT (Licto-Somalese) A strength-giving food containing the albuminous matter of the milk,

Daily deses for chitdren :
To Br Soup:
BILUM

Sole impcriers: & 4qa.

o
ST, gy
| /

ROBERT BROWN I*

HOPE ST & HOLM ST, GLAS GO W ScoTLAND.

SAME AS SUPPLIED TO

H.R.H. THe PRINCE ofr WALES,

ONLY IMPORTERS

H. MARTI & Co.

R1o0 v JANEIRO

Rual do Rosario 66 & A7

1 1o 2 teawspoonfuls; fur adults: 2 1o 3 table-spoonfuls,
In all deagstores, Cnsa Viuva Henry, H. Marllt & €o.; J, I Jensen ) Crashley & (o,
RUA 1" DE MARGO 52, RIO DE JANEIRO.

' SODOR

NO FAMILY SHOULD DE WITHOUT 11
INYALUAELE ‘10 TRAVELLEES

By meang of the special lLottle and steel cajavies
containing carbenic acid, any tnc can, in 3 few o
ments, prefavre  any kind of efferveseinz beverage,

such ax Seltzer water, Limunade, Sparkling winee, etc,

EXTRACT OF DR. THEODORO PECKOLT'S
CHIMICAL ANALYS!S

 From the reenlt of the anslyele made of * Sorim ™
1 have come (o the (oncjusdn that the stoel rapulex
contain Jiquid carbonic acid gax, snd thet the beverage
made from it, is identical to that cemmenly kaswa e
 Syrmon ** only stronger and euperior, entirely free
from ralts of lesd or copper, and containe o substanres
injurioux to heaith,

To be obtained of all princiral rmerchants and at the
depit of the soleagents:

H. MARTI & C

65 & 67 RuUA po RoORARIO 62 & 67

RIO DR JANILIRO
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COMPANHIA MECHANIGA E IMPORTADORA-BE §. PAULO

Toad Ofos ; 36, ATA 15 DB NOVEMIRO, Bio Paulo,

Paid up Capital......... eeeesrariaiaenees 5.000: 0008000
Reserve Fund............. eereen cereseseen T94. 7358000
Outstanding Profits . .s..vereciinriiannenes 385, 5284 182
Sole Agents in Braazil
~ FOR
Robey'’s Engines, Horrsby’s Kerozene Motors
4 -AND .

Drake and Gorrham’s Jandyce Aro Light and Plant
Bele Ageals in 3. Panle and Rie

FOR
Whitman, Barne, Main & Co's Cultivators.

Importers of

Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Shects, and Iron and Steel of all descriptions.
SPECIALTTIES or TXE COMPANY

Coffee Cleaning and Improving P.
Coffeo Driers (Augusto).
** Engelberg’’ Coffee Hullers, Wood or Iron.
Coffes Winnowers and Stone Separators.
Besn Coffes Pulpers.

TELEGRAPHIG ADDRESS : * Mechanica”—S3o Paulo.

Codes in use “A 1, **A B C,” and “Lieber’s” Standard.

EDWARD W. WYSARD
T RUA BON RETIRD 78 S10 PATLO

American and Argentine Producc on Consignments
and Commission

Caixa (P, O. B,) 441, B. PAULO
Telegraphic address. —WYSARD

F. J. CARLSSON

SUCCESSOR OF GEORGE JANSON
ENGLISH AND AMERICAN TAILORS

42, Rua do Rosariso

This old establivhed wnd wall knowa houne to [nform lts numorous
frlends and customors that it has now roceived a coniplately new stock of high
class, fashionable lish cloths suited to the season. This old established house
In the only ons in Rio that cam guarsatee good work at mq4 hours motice, and
in, therefors, pociliarly adapted to stramgers and visitors, Terma javariably
3o per cent ln advance,

42, RUA DC_) ROSARIO—RI10 DE JANEIRO.

PRINCE LINE Belmargo & Go. Agents.

Rua do General Camara, 98
Post Office Box, 181,

Santos.pe— Telegraphic Addrees, Princsline,

'WM R. McNIVEN SWORN BHIP-BROKER

60, RUA I.° DE MAR(CO, 60

R1O DR JANEIRO

LION—&€0. -

HAMBURG, 5. PAULO & SANTOS.

GENERAL IMPORTERS

o

Hardware, Tron Bars, Sheets, Tubes, Lubricating Oils, Fertilisers,
Agricultural Implessents, Bicycles etc,

Bole Agents for the Staw of 8. PAULO

The Pope Manufacturing Company, Hartford, Conn.
’ U.B A
Lagerdorfer Portland Cement Fabrik.
The Prussian National Insurance Co., Stettin.
The Potassium Mines of Stassfurt Syndicates’ Fertilizers,
ITrifomn o Co.

Sao Paulo: N. 3, Rua de Commercio. P, O. Box 44.

Santos: N. 34, Praga da Republica, P. 0. Box 47.

C. FALLETTI

32 RUA DA ALFANDRGA

RIO DE JANE(RO

P. 0. BOX. 52.~ RIO DE JANEIRO
N T —

Undertakes  the sale & purchase of Sccurities of allkinds,
Discounts and loans on mortgage or collaterals, and all
descriptions  of banking business.

. AGENCY IN SANTOS P. O. BOX. M. 08.

JLIPGERWOOD MANUFACTURING Co. Ld.
Bakers & importers of all Kinde of maghlosry.

Caixa do correio 84, — SAO PAULO
Telegraphic Address « Lidgerwood”— 240 PAULO,

E. Bneto & Co.

- Gomminsion FPherchants & Jmporiers

Bua da Quitanda H. 44, Sobrado

TELBORAPEIO ADDRSSS, ONETO-RIO
P 0. BOX N, 1043

COMPANHIA DE LOTERIAS NACIONAES DO BAATIL

RUA NOVA ‘DO OUVIDOR €9

Onixn do Correio N*. 41

Enderego Telegrahico— LOTERIAS~-RIO

Contracto Ro Thesouro Nacional para as loterias da Uniko de 31 d¢ Destmbro de 13g6.

- Exiracodes dlarias RUA CHILE 56 —RIO DE JANEIRO
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Ride s MONAROHN ar. loopm rrant

.....

Makers of first class Cycles CHICAGO IlI. U. 8. A.
Sole Agenis for Brazil

| M. M. KING & Co.
RUA OA ALFANDEEA 77 A and 79

RIO DE JANEIRO
CATALOGUES AND FXICES OX APPLICATION

E. DELL’ACQUA & Co.

N. 4, RUA SEMIN.ARIO, IN. <4
SAO PAULO

Manufacturers of all kinds of Cotton & Woollen ¢cloths,
on the Italian and latest XBuropean systams.

MANUFACTURIRS OF REIADY MADE OLOTEIB

Fa(,tory in Sdo Roque

¥AQ0 PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL
4, Rus Seminario, 4
P, 0. BOX 1853

HEAD OFFICE: Busto Arsizio, ITALY
BRANCHES : 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

" Tactory also {n Busnos-Ayres
Deposit Office-—CALLE VICTORIA. 1147

“S0TTO MAIOR, BARBOSA & CO.

Importers of

Hardware, Medical Stores, Building Materials, Salt,
Iron and General Importers

44 RUA DO COMMERCIO 46

S&o Paulo

TELEG. ADDRESS: ‘“SOTTOBAR' S. PAuLO.
P. 0. Box. 157.

CERVEJARIA BRAHMA

(BRAHMA BREWERY)

0

- -rlals, are greatly appreclated

140, 1{11(1 Pigconde e éapurubl},

FRANZISKANER BRIU

Spoocial ltyv
PITSFEFNER BEER

These two brands manufactured with picked mate~
by consumers, and are
sold in blgrels, boitles and cases of 43 whole or 72

For consumption in the inlerior, special kinds
are manufactuged recommended by their particularly
agreable flavolp and easy preservation.

Telegraphic Address— Yodotta—8. PAVLD

The Rio. do Janeiro Knelpp Institute

CURVELLO
SANTA THERTZA

Under the Direction of Dr. F. Catde, M. D. Specialist. Consulta-
tions and applications at any hour in the day
excepting Saturdays.

Treatmeot with or without Board and Lodging, as desired. .
Enquiries to Le addreased to the Proprietor

DR. F. CaTio

Medicinal Plants, Tisanes, Olls, Ointments, stc.,
prescribed by the Kueipp System, always in stock,

The Brazthan Contracts Conporation, e

86de xocial: 8, GREAT WINGHESTER STREET, Londres,

Agencia no Rio de Janeiro: RUA DO HO3PICIO, 49,
1° andar.

Endareo tolegraphico—SRAZILIAN, KV
Executs contractos e fornoco matcrial para eur:vh- ds ferro, abistocimeate
dagus ® de gaz, «difi quer outras obras ;
vande & importa machinas e utensilios para hv-.vur: ou qualqusar rumo de
industriz ; mporta teds » qualquer meccadoria dx qualguer g:un
quo soja ; construo navios, kanchas, chatas, robocadores, cic
exporta e ncoslta g de paiz em

Tedas as semmunicacher devem rer tnderegaing 4
THE BRAZILIAN CONTRACTS CORPORATICN, Limited,

CARLOS F, HARGREAVES Director-residents.
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

AGUIA D'OURO

Nerro & Nowes

The best house in Rio for Ladies’ & Gentlemens’
Haberdashery of every description.

SPECIALITIES :
Gentlemens’ Boots & Shoes, Hats, Walking-sticks, Umbrcllas cte.

-~ RUA DO OUVIDOR, 136. i de Jamin,

OswALD EVANS
Importer of Plows and Bicycles

N. 35 C, Rua Direita. S. Paulo.

Post Office Box n. 527, Tsleg. Address, “Evans.”

' ELECTRICAL ENGINEER
AGENT FOR THE

GENERAL ELEL‘TRIC COMPANY NEW Y0RK

CLEVELAND BICYCLES

WA STM AN S -BKOID A NS
P. 0. B. 954.

- Rua do Ouyldor, 8T
Hemmond Typ-Vriters

RIO DE JANEIRO
BRAZIL
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OPPEE T T6WN - GERVEJABI* UTONEA— gt -
Rua da Alfandega No. 24 (TEUTONIA anwmn Kia & Lavrdl Mo, 0
‘ Frreisms, Bhusaler o Co. L lbndu,l.l.c.n. '

Brewery, The situation and condition under which' this beer is brewed guarantes 1ts befog the

Importers of Hardware both heavy and thelf, Paints & Oils, and all descriptions
of Steam & Mill furnishing

Willson Cobbett's Scandinavia Belting .
The Wilson Brothers; Bobbin Co. Ld. . -
The Grinnell Sprmlder

Agents for The Vortex Humidifier.
The Niagara Steam Pump,
The United Asbestos Co. Ld.

Wargaouse, BO, R’U’.‘- Tnno#-;-n.o Q'I"I'ON’I, ” BRw,
Aporxse. — P, 0. BOX. N, 236

- This well-known Factory is situsted at the Creat of the Coast !'l.'l in an uncivalad Jl ity of the
utilised fo'r'Browmg This ’u oollected in vast reservoirs on the propetiy of the Company j t ud : M in pipes to
st a plm a

-

-

Agent in Szo Pahlo — FRANCJS STRAWN = 3, nn-‘o do Ouvidor.

ILLITOIN & Co.
SAO PAULO AND SANTOS - -
SOLE AGENTS FOR THE STATE OF 8K0 PAULO -

YOR THE

'POCAHONTAS SMOKELESS STEAM COAL

EXPORTED DIRECTI FROM THE MINES

Castner, Ourran & Bullltt

EEEANE A NPNON NN A, WJ. . M.
" ‘ © SHIPPING PORT’ NORFOLK., VA.
J. J. IMODDS, Manager River Plate and Brazil
Prlncipul Office, 3OO REOONQUilTA, Buenos Alres.

e

THE TOMS CREEK COAL & COKE Co.

PULASKI VIRGINIA U. S. A.
ANALYSES AND REMARKS BY H. J. WILLIAMS, CHEMICAL ENG!NEER AND COAL CHEMIST

$81 Tasxoxt lnnr, Bostox,

PROXIMATE ANALYSIS, R 7 77 ULTIMATE ANALXtIS.

WATER v v . v e et e e e e e B0 | MomaTumm. . . . . L. o e e e e . .00

YoraTine Mavrxr, . . . ... ..., N Vgt MY Cammew, L S e B T 4, 4 e e ue
Fixxo Carmorn, . o B3 HYDRO0EN i s e e e e . S.08 -

1 3.4t | Nirmoomx. . .. ...,.. e e e e e 1.00

100,03 | Oxvoxx. . .. .. .. e e e e e e e e e . 1T

. A o000 e e e e 341

Toran Sutenun., . . . . . . .., 057 | Vor.BuLemuh | . . ) . . . .. e e e .5

These figures indicate a theoretical calorific power obtained be cnlculation of 14,697 British Thermal Units per po;md of coal, Direc
determinations of the calorific power were then made in the Lewns—l‘hompwn calorimeter, These showed 13,873 Bridsh Thcrnd Units
per pound of coal, Thewe last results prove that if the combustion of the coal is complctely realized, the coal is cnplbk of W‘Pﬂ‘“‘l
14,364 pounds of water from and at 212% Fahrenheit, In actual use dnder bollen th! léﬂul eﬂ!denl':f of the coal with careful firing would
be in the neighborhood of 70 per cent of the above evaporation. 2 -"T ) . e

The percentage of ash is remarkably low Lo

In the recent compstition for ths supply of 100000 tonl of coal to the Central ofBrMﬂ M
Railway, this oompanyq ’undn was tho lovun. : Qs e

‘“ -
T Risde Jﬁlm,um Kaatonal, ' : ) .
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~ JOSE WRISSOHN & Go.

anporters of all kinds of Cotton & Woollen CGoods

COMMISSION & CONSIGNMENTS

S&le agénts for the State of Sdo Paulo,

ALSO FOR THE

Suciété des Profults Géramiques ¢l Refractolres de Buulogne sur Mer.
The Lexivia Phenixa of J. PICOT '
SOCIETA CERAMICA RICHARD GINORI

.

Proprietors of the
SALTO DO ITU (S&o Paulo)
COTTON WEAVING & SPINNING MILLS

PARIS,
36, RUE D’ ENGHIEN
Telegraphic Address :
WEISS(]HN, Paris,

SAO PAULO
LARGO DE SAO BENTO, 12
" P. 0. nox xo. 167
‘Telegraphid Addross:
WEISSOHN, Sae Pailo,

- The Beozilisn Revien

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd fAoor)
P. 0. Box. 472. Rio — Telegraphic Address — “ REVIEW "

ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr, J. P, WILEMAN

Rio do Janciro, Crashley & Co,, rna do Ouvldor . 67,
Kio do juncleo, Lacmmort & C, Rua do Ouvidor n. 77.
London, Mr.  John Sampson, Danhwood IHouso. 9 Naow
for Aalo of the Broad § iC,
* Brazllian Review ) London, Mes: Street & Co. g0 Cornlill ¢ 1. C.
Sae Panlo, C. 1 Hammott & Co. Rua da Qultanda, N, 15
do Mr, Jamen Gray — Rppresentative,

AGHNTS s

ADVERTISEMENT [TARIFE

Lntire pago. « v . e vt w L o .. L. d bimes 3003000
Wide column 2 to o page, . . . . ., . d ' 1503000
Narvow column 3 to POBde & v 0 .. 4, 1005000
Por centimeter across page, . .. ... 4 125000
v o wide column , o . ., 4, 63000
" " naweow eolumn ., . ., 4, 43000

. Discount if taken per annim 40 ¢ ; in addition adverlisers got
82 insertions instead of (3.

Payments for  foreign adverlisements may ho made if deaired nt
tho ra‘o of Rs. 233090 per £str until further notico.

Tlll'..)ﬂ'; OF RUBSCRIPTION, YOST FREI.
For Brazil 48#000, Abroad € 2 Por Annum, Paid in Advance

Subacrivors ahrond nro advisod 4o glvo orders for forwnrding direct Lo tho managemant
&8 by postlng throwgh Incnl ngonty thoy cunnat socuro the mall, Joenl dolivary hnfng alwayx
poatpousd until its dopartare,

Malis sailing duting the noxt 3 weeks

N DATR
~\ or NAMER COMPANY DRSTINATION
N, SAILING :
i
X —_— —————
N ’
W Jan, :l {![4{,:,7:1 na Southampton
7] Gl ana Iiverpnol
18 {/ agerics Marithnes | Bordeaux
. EN 1‘,:://1'« Mail Sonthampton
( 3tl Crop sa Co. Liverpool
é' . FOR TRE RIVRR PLATR AND PACITIC
2 Jan, 4 Thanmes Royal Mail River Plate
16| K osi? Messageries Maritimes do, °
170  reana I') 8§, N, Co. Montevidio, Pacific
a4 Dannbe Royal Mall River Plate
. 3ol La I’ nia Mossagerics Maritimes do,

NOTICE TO SUBSCRIBERS

The fiscal year of this papcr closing on the 28th Feb. next,
subscribers, whosc subscriptions end at that date, are requested to
communicate their intention to renew at as carly a date as possible
in ‘order to provide against any -possible interruption. Jan. roth.
1890.

Hotes

THE WEEK. What with New Year's day and Epiphany the
week has been so cut-up as to leave little time and less inclination
for pure business. The excitement of the week has been the new
taxes. As usual our sleepy community has aliowed Congress to
pass the most outrageous laws obliging us to stick stamps on
almost everything we use, eat, or drink, and have only now, when
all the mischief is done, found out how inconvenient they arc
likely to prove! The hootmakers and dealers are specially indignant
at being obliged to contribute their quantum o revenue, and have
not only protested but rcfused cven to sell any more boots to
anyone! We dont know whether the fiscal will be empowered to
make us take off our boots in the strect to sce whether they are
duly stamped or no, as oceurred with a similar hat tax in Buenos
Aires, but if so we think it is high time that the powers that be
reconsider their ways Dbefore the whole population is down with
influenza. We can stand a good deal in the way of tixing other
people for the general good, but when it comes to going barefoot
ourselves, we draw the line ! . .

Not only the bootmakers but the medicine men and perfumers
are all in the same boat this time and.bound to help the ship of
State out of the slough of despond it has stuck in so lung,

Excepting for this the weck is bare of incident. Absolutely
there is nothing to talk "about, not c(ven. about cxchange, which
scems to have -partaken of the general perverseness and dullness,
and persisted in falling again against all the rules of propricty and
decorum. After the very respectable exit of the old year with
cxchange at 7 11/16,it is lamentable to scu it relupse again to 7 13 32

this week. Evidenlly it docs not know its own mind, nor anybody

. ¢lse cither,

Abroad there is little 10 interest anybady, France and Fglnd
are squabbling as usunl, hut otherwise thore i not much happe-
ning,

The New Excise Taxes. We were never much in fivous of
taxation by stamps knowing the difficultics that its recovery entails,.
the facility with which it is evaded and  its troublesome and inqui-
sitorial character.  Experience of such impests ioth Lere and in
B. Aires have confirmed our ‘opinion in this respect and convinced
us that twxes® received in this manner are of all the loast profi-
table. When it comes to sticking stunps on drinks, or on boots
and shoes, the tax seems Jikely to degenerate into a matter of 1idi-
cule, as it alrexdy has in B, Aires when a stamp on hs was
proposed with the corresponding fine to he inflicted on wearcrs whe
dispensed  with that accessory to thedr headgear.  The
ridicule could no further go.  Iere we seem to be on the high road
to somcthihg very similar,

force of

We understand, however, that it is the intention of Gavern-
ment to do away as far as possible with the necessity of alrolutddy
attaching stamps=mnd to adopt the English svetem, when prssible,
of recovering excise dutics from the manufacturer on all commo-
ditics subjuct Lo excise,  As regards the boot tax, it is more diffi-
cult, but though that cannot now be altered, we cwm sce no object
in taxing and going to an immense amount cf trouble and expense
in collecting ¢xcisc on the manufactured article, when the revenue
could e much more casily raised by incre 1sing dut’es on the im -
ported raw material, with a corresponding duty on the leather
tinned in the country itsclf,

Naturally ncither  manufacturers nor consumers are pleased
at such additions to taxation, hut even to  the exciss now levicd
if it were Timited, as it should Le, t» domestic production ard
forcign manufactures to be treated by the customs, there cnuld b2
little legitimate objection.  In conscquence of the cxtra protcetive
tariff that manufacturers have succeeded in imposing on the country,
in their exclusive interests, for the last ninc or ten years, the
Customs  revenue has declined in such & manncer as to be cntirely
insufficient to meet cxpenditure,  To saise duties on imports stil]
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more without further réducing revenue of that description is im-
practicable, the only alternatives being cither a reduction of duties
on a scale sufficient to encourage importation, or excise taxation
of local production. One or other is inevitable; and looking at
the matter from a protectionist point of view, even, there can be no
doubt that the excise tax, that applies equally to imported merchan~
dise as to native products, must be far the most advantageous,
In point of fact local production sicrifices nothing by the change.
It has to piy Wts share of increased taxation, but so also
have imported goods. Their relative position is, it is true, unchanged
although the advantages enjoyed by local preduction are unques-
tionably increased thereby. Nobody likes paying taxes and, however
they may be impcsed, there is sure to be complaint and outcry.
To make them as little oncrous as possible should, therefore, be
the object of the Executive, which, otherwise, has no choice except
to put the law into execution, A

REVENUE RETURNS

For the Month of December ( received to date)

Custom House 1898 1897

Rio de Janeiro. . . . . . 10,926.¢41% 6,956.647%
" Samtos, . .. .. ... . 4,991.6428  3,515.352%
Victoria. . . « . . . . . 35.5855% - 73,416%

Total of Central ( Coffee ) _

States. . ., . . . . 15,054.168% 10,545.415% -+ 53 %

Aracaji. . . . . . .., 67.550% 31.818%

Bahia, .. . . .. . .. 2,743.149%  2,6065.382%
Maranhio . + 4 . o . . . €o5.240% - 367.73¢%

Natal. . . ., .. ... 32,563% 16.077%
Parahyba , . . . . . .. 188.617% 119.047%
Parnahyba, . .« . - . . . 77.207% £9.23¢H
Pencdo', o v v v 0 v . 8.579% 6,3Co%

Recife. o v v 0 v v v 0 3,162.916% ) 1,545,204%

Tuotal for Northern States, . ,885 . 8214  4,840,854% + 42 %
Belem ((Pard). . . o .. 2,776.207%  2,055.346% - 35 %
Paranagua, . . . . 337.801% 257.5478
Desterro, . .« o 4 0 . . 190.400% 60.812%

Rio Grande, Pclotas & Por- '

to Alegre. o . .0 v o 2,777.450% T 1,000.971%

Uruguayada, o o« o o « « 46.385% 3r.116$

Total for Southern States. . 3,352.0368  1.350.446% + 147%
Belem (Pard). . . . . . 2,776.207%  2,055.3464
Northern States. . . . . . 6,885.821%  4,840°854%

Central States. . . . . . 15,954.1068% 10,545.415%

18,792.0(5{{3 + 54 %

28,4(8,232¢

The Revenue Returns so dar published for the past month
( December ) show a very lavge jnerease all along'the line and cven
in the central districts that hitherto showed an  almiost uniform dc-
cline in consequence of the depreciation of their principle staple
cxport, coffee. 'Fhe largest increase has  occured in  the Southern

_©  Stateswhere Revenue has_more than_doubled - the Central States

coming next with an increasc of §3% , ?he Northern following with
42 %, the last being Pard with only 35 %,

TFor guidance of our Foreign readers we may add that this phe-
nomenal growth of revenue is the conscquence of extraordinary
importation ‘during the past month to cscape  the action of the pay-
ment of the 10 % of dutics in gold, cquivalent at the pre-
sent exchange to a surtax of nearly 27 9,

As soon as the goods in the Custom house arc despatched, which
will occur aliout February; it is likely that Custom’s revenue will
have shown a considerable falling off. In fact a very large increase
inDecember shouldbe regarded purely as an anticipation and not an
addition to revenuc; that only can occur when cither the value
of our exports increases or that of the currency riscs con-
siderably,

- past two ycars,

Plumbago. Jn_answer to our enquiries the Director of the
School of Mines at Ouro Preto writes as follows, A bed of Graphite
(plumbago) exists in.the neighbourhood of Miguel de Arassuahy in
the State of Minas Geraes, a sample of which we now send you.
Itis of excellent quality, but so far no one has attempted to-
prospect it in a manner that would determine satisfactorily the
real value of the deposit, which certainly appears worth. attention.

I enclose copies of the analyses made in this School of samples
from these mines, and send at the same time specimens of - Plum-
bagina from the Province of Matto Grosso, Plumbagina of much
superior quality than the sample has been found in the same
neighbourhood and analysed here, and appears ~ well worth
attention.

In the neighbourhood of Quro Preto and Queluz graphitic
schists are to be observed,

ANALYSES OF GR:\PH!T‘E FROM

The Mines of 8. Miguel Itabira Mines Matts Gresso

No, 1. Carbon. . . . . 48,25 No.2, Water. . ., . 0.5
Volatile Matter . 31.33 Volatile Matter . 7.8
Ferruginous ash. 20.03 Carbon . . ..., 3.2

Ash, N ] 87-5
99.65 §9.0

We have also received specimens of a very promising appear-
ance from another source, which we understand come fiom the
State of S. Paulo, As soon as we obtain particulars we shall
publish them. : . *

The price of cao{;.t:l;ouc ( rubber ) after having, during the
gone up as much as 50 per cent., is now
showing signs of weakness, with a set-back in market value. This
is attributed to the increased supplies at Pard. TFrom st July to
3oth September last the receipts at Pard reached a total of 4,210 tons,
against 3,770 tons for the corresponping period of 1897, It isfrom
Brazil, and particularly the State of Amazonas, that we have thebest
‘qualities of this product, which also suppplies it in greatest
quantity, -

Books rocoeived. /e dimanalk Cyclistico of the Cycle Club
do Brazil, Petropolis, price 5$o0o, gives some very uscful hints to
Bicyclists, a list of record runs and a very useful itinerary of dif
ferent routes for Petropolis, illustrated by a map of the districts com-
prised between the Capital, Juiz de Foéra, Parahybuna and S. José
do Rio Preto, all of which have beern- travelled by members of the
flourishing club. . !

Diccionario Encyclopedico Ilustrado da Linguy Por- -
Ldited by Garnier of Rio de¢

tugueza, by Simdes da Fonseca.
Janciro and Paris. This uscful little dictionary in a simple por-
table volume is organised on a similir methed to that of the La-
roussc dictionary of the French Janguage. The Author in his pre-
face states that not only have the purcly Portugues¢ words, in
common usc¢, been included, but also many others derived from
foreign languages which custom hts now adopted into the ver-
naculir, particular attention having been paid to matters concerning
Brazilian and Portugucac history. Geography has also received

-attention and -been brought up to date as regards statistics. The

volume contains some thousand engravings and portraits of eminent
men, and is not only instructive but really interesting, which is

more than can be said of most dictionaries, ke
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Revenue for 1899 ‘\‘\2‘,/_} 5.

N - .,

THE law fixing the sources of Revenue and e\lﬁeﬁ'ﬁmﬁr .

coming year appraiscs Revenue at Rs, 351. 114:000% of  whi %s.

22,000:000% in gold at 27d per mil reis and the balance 329.114:000%
in currency.

Compared with the proposal of the latc government the follow-

ing alterations have been introduced in the estimates of Revenues

= —

S
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| OVERNMENT YK
” = Rl 't T 1x¢. OR DrRC, DISTRIBUTION OF IN:. on DR,
ﬁ Import duties: Storage, Sundry charges,
b Light dues shipping dues, 8irtaxes 10 °/,. 231.270:000% 231.570:0003 -+ 302:0003 SEslimnlos for Lighth)uss dues
: Mandos . . . ., . ., .., :
' >$:"l Export dues on products of the Federal Capital 130:0008 Abolished ~ 150:000% (Esthnutes for Dock dues . ., .- ig?)(o)ggg
kTS !  Estimates were reducad fir the Certral Rail-
. way receipts froin 12,000:000 to 33.900:0002
. and for the lease of other government lines
from 4055003 4o 352:400%. Thefollowing were
A ‘ P mlcret;sed:
| . ost o eipts. . ., . ... :
; Inland Revenue. . « v v o v v v v v v oo v 84.784:0003 81.879:900% 1 95:9903]/ Felagra S L e 3())3’«’)10033
i A National Gymnasium receipts 100'000§
;I. [nsane Asylum R 320:0003
] Stamp tax Yoo . 2,000:0003
i Contribulion of foreign rallways
l including, this yesr, theie an-
i nual surplus over cost of wor- .
| . ! king. .°v . .. ..o, . 3.000:0003
! H
N Tobaegn revenue. . . . . eeow e 3.600:000% -
i‘ FXCISE + v v o v v s e he e e l -14.000:0003 18.300:0003 - £.50010008 Sw{m & Spieits L0101l oeoees
Salt o . 0 Ll .., 500:0003
|
;i * )’Increasa expected in Interest on
i . eoAapn investments. . . . ... . .. 500:6003
| Sundry {extraordinary) e « o s o o 4 v o v .. 10.810:000% 12:910:0008 - 2.100:C003()Increass expe~ted ™ Transfer tax 2.0,')0;0003
. ' Decrease * " Licences . . 400:0002
Y T 341.014:0003 347.839:9003 -+ 6.815:600¢

The only alterations made in the Customs tariff are as
fgglows :

63300 and those of Art. 9 class 2 comprising plain felt, rabbit and
other skin, castor, and hair hats are reduced to the same rate, 6300,

_All imported goods arc subject to payment of 10% ofduties in
gold coin orits equivalent in bills of exchange. This is equivalent
“toear-virtumd-increase of the-duties Cstablished by the tariff of 1898
still in force of 3544 with-exchange at 6d ; 28 1/2% at 7d ; 23 3/4%
at 8d; 20% at 6d ; and 17% at 1od.

vered as before.

. Telegraphs. The fee for registering code addresses is raised
from 10$ to 25$ per annum, International press rates arc fixed at
25 centimes per word.

Gymnasio Nacional. Doarders’ fees arc raised to 1004000 per
’ month and the number of pensioners limited to 5o, '

der the National flag are reduced 5o0:;.

Insurance. Stamp taxto be recovered in accordance with the
law in force including 8% on the value of the annual premium on
Dboth inland and marine policies issued by foreign companies. These
companies must register all policies already issued and their rencw-
als at the Treasury and its branches or at the Custom houscs
within the period of 8 days, under penalty of losing their license
to operate in the country, .
Exchange operations. No alteration, 1/20% as hefore.
Tax on dividends. 2 1/2% on dividends of all companics
domiciled in the Capital.
Tax on Fosters,
z L
: \/Tobacco tax. Shredded tobacco National per 25 grammes

30 réis on all posters for advertising pur-

40 réis, T

Shredded tobacco foreign per 25 grammes 120 réis.
Do National manufacture with admixture 25 grammes 100
réis,

Cig:hﬂ/ native tohacco of value less than 8ofooo per 1000, 8
réis cach. ' S
Cigars native tobacco of value more than 8ofooo per 1000, 20
réis cach,

Cigars forcign manufacture 100 réis cach.

Cigarettes National manufacture per packet containing up to
20 cigarettes, 25 réis per packet.

Cigarctics forcign manufacture per packet containing up to 20
¥ e cigarettes, 80 réis per packet,

Liquor tax. All mineral waters and other liquor and spirits
enumerated in Art, 130-131 of Class 9 of the tariff to pay Double

'

Class 16. Art. so1. Woollen felt hats; the rate is raised to |’

- -The Top-surtax on light, dock and shipping dues and the
Lt landing charges on duty-free merchandise continues to he rcco-

INLAND REVENUE. .

Consular fees on the despatch of subventioned stcamships

Inland taxes, with the exception of Beer and Artificial Wines
that are unaltered,

Matches and Salt unaltered,

Boots and Shoss. Top boots to pay 1%000 inlund tax jolo
pair. Boots and shoes of leather, kid, cotton, woollen or linen fa-
brics up to 0,22 m, pay 200 réis per pair and over.0,22 m. 400
réis. I of silk or silken textile up to 0.2zm, will pay 400 réis and
more than 0.2zm. 700 réis per pair, -

Balmoral boots (borzeguins) of any kind to pay 100 réis if not

" more than 0.22m. and 200 réis if over. If of silk they will pay

3oo réis,

Candles inland tax of 20 réis per packet of stearina, spermaceti,
paraffin or composition candles up to 250 grammes ; from 250 t
Joo grammes, 50 réis and from 509 to 1000, 100 1éis.

Perfumery. ‘T'he inland duty or tax to be levied at the rates
of No 23 of the acturd tariff charged on similar imported goods, The
inland tax to beé applicd o all kinds Doth home and forcign
made at the rate of 200 réis per bottle, box  or paredd of the value
of 53000, and over that value soo réis per bottle, box or parcel,

Patent medicines of all kinds, home and foreign made, will

pay 100 réis per bottle, hox or parcel up to the value of 5§ and 200°

réis above that value,
Vinegar. Containing:—

8% Acetic acid or less 20 réis per litre.

9-127% » 25 réis per Litre.
13'16'6 » Jo " th
31'404,* » 35 » ”

407 » 40 .. ”

Crystallised acetic acid or in solidified state 8o réis per kilo.

Canned meats, fish, sweets, fruils amd vegetables in tins,
boxes ot bottles, of all kinds, home and foreign, 50 réis up to 500
grammes and 100 réis from that upward.

The following authorisations and faculties are conferred on Go-
vernment,

1. JI. 1II. To emit Treasury Bills and utilize Savings Bank
deposits and effect any credit operations desirable, excepting the
emission of paper money.

IV, To coin 20.000:0005 of new nickel money of the value
of 400, 200 and 1co réis to weigh 12, 8 and § grammes respectively
to replacc the present heavy and unwicldy coins. This will be
contracted abroad. .

V. To adopt differential duties for onc or more kinds of mer-
chandise, and in favour of any joreign country that concede similar
favours to Brazilian products,

VI. To revise the regulations of the inland liquer tix and to
raisc it to double if desirable.

VII. To revisc the regulation for the recovery of the tobacco
tax.

VIIl. Te lease or sell, in the maumner judgel most con-
vanient, all or apy of the rallways balonging to the State
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and apply the product to the financial reorganisation of the
Country. ' : o

1X. Authorises Government to grant licences for Dhonded
warchouses and the public sales of imported merchandise, .coffee
etc. in bond, and regulate their conditions, .

X, Treats of the récovery of inland revenue. .

X1, Government is moreover, authorised to grant to
Railways and central mills exemption frofi import duties on
machinery and materinl import'ed for construction.

XII. Authorises to lease or sell lands of the Fazenda de Santa
Cruz. T -

X111, To effect the operations of credit necessary for the
conversion of Apolices (honds) of the internal gold loans of
1868 and 1889 in circulation and failing that to suspend
amortisation and pay interest in mew bonds in the form of
the funding operation effected in London on the 15th of
June. o ) .

XI1V. To revisc the regulations of the excise tax on matches
cqualising them with the conditions appli.d to imported gocds.

Art. 4.0 Treats of deposits of the Savings Banks.

Art. 5.0 Transfers the Junta Commercial to the Exchequer.

Art, 6.° The maximum number of words for asingle tele-
gram is raised from 100 to 200; the rates per- 100 words
or fractions of same remaining unaltered.

Art, 7. The paper mongy thatis withdrawn from cir-

‘eulation in virtue of the funding arrangement of 15th June -

1898 shall be depositeﬁ in the bhanks iudicated in that agree-
ment and burnt.

Art. 8. Anyone carrying on business in the Republic with
a capital greater than 5:000% must have the corresponding  books
stipulated in art. 1I of the Commercial Code duly stamped and re-
gistered, being otherwisc liable to a fine of 200$ to 1:000fc00. The
same applies to all commercial socicties or companies.

Art, 9. Declares authorisation of art. 4 No. 1 law 191 A of

the 2gth September 1893 to be still in force.

Art, 10, TRoseipt stamps must bo aflxed as stipulated in
the réspective law but with the following modifications.

Par. 1. In case of omission the -document may be reva-
lidivted
date,

b, On payment of 25 times  that value up o Go days afler
date., .
c.  On payment of 50 times the value up Lo 9o'days cle.,

Par. 2, No revalidation can be effected ufter the lapsa
of 90 days, tho docuament being rogardelas null and of no
offect that within this period has not ‘the corresponding
stamp duly affixed.

Par 3. Tn regard to documents * comprehending obligations at
fixed dates, not exceeding the period  determined in par, 1., re-
validation will be permitted only  before the date at which they be-

On payment of ten times the stamp up L 3o days after

come duc.

Par. 4. ‘These conditions do not apply to @ 1st. .‘C)(C]L’Ulgc
operations which cannot be revalidated 5 2nd. unilateral acts or
wills on which stamps must be paid when they come into foree.

Par, 5. '"Tho dispozitivns ol art. 10 ( rogarding rezeipt
stamps ) will comionee to havoeffect & months aftor promul-
gotion of this law,

Art. 11, All cognacs, whiskies, rhums, gins, and other al-
coholic imported  drinks, cither natural — or artificial, that contain

— ot i 3 grammes—{(round-numbers)--of poisonous  impuritics

( aldehydos, cthers of the fatty series, furfurol, alcools superiores,
acelic acid ete,) in every 1000 grammes of alcohol or one granune
and 50 centigrammes per 1000 grammes of alcohol at 507, will be
condemned as injurious to hiealth,

Art. 12, Inland tax en patent medicines, perfumery and
hools and shoes will be paid in the form of stamps. Dealers ( casas
de connnereio) or mane v laas beng subject o the regpective
registry and tales adopted for aleoholic liquors and tobaceo,

Art, 13, Wax matches of home make will pay atax of
20 veis per box, Mo, 45 of art, 1 of law No 489, of 15 November
1897, ronaining in force.

Art, 14, The faculty onjoyad hy joint stock companies

mposed of both Brazilinn and foreign shareholders as ro-
gards the ownoership of steam and  salling vossols under tho
Natlonal fag r horehy oxtended to commorcial sociotles

(filrms ) in which the majority of the partners Is Bra-

zilian.

Art. 15, Grants favours for the Society for the celebration of
the 4th, centenary of the discovery of Brazil, .

Art, 16, Treats of the rights to sell State lettery tickets in
the Capital .

Art. 17, Bills of health granted to vessels under the Nationa]
flag will pay a tax of 20$0c0 in stamps, and those for foreign vessels
40%000 in the same manner. R

Art, 18. Art. 31 of the ragulations corresponding to
decree 2475 of 13 March 1897 is now substituted by the
following : - The dispositions contained in art. 30 are ap-
plicable only to business conducted outside the bourse and
directly between buyer and seller up to the value of £ 100,
which must be duly communicatzd to the Camara Syn-
dical. .

Art. 19. Agencies of banks or companies national or forcign
or of any other institutions doing business publicly in exchange by
means of bills or other similar documents, not being constituted
here under the law that regulates joint stock societies, or not being
branches of foreign banks duly authorised to operate in the Republic,
are hereby obliged to deposit in the Treasury the sum of 100 contos,
minimum, in currency or in Braziliins bonds quoted on the Bourse
of the Feperal Capital, under penalty of fine of 100004, and on
repetition of 12 contos besides an administrative order for im-
mediately closing such an establishment.

Par 1, The deposit in guarantee may be increased at will of
QO\'crnmc11t in casc these operations should take great develop-
ment,

Par, 2. Such agencies or inslitutions are subject to the same

rules-and regulations as banks and other concerns that operate in

exchange, . .
Par. 3. All operations in exchange effected by such houses

_ or societics are hereby declared null and veid when not properly

stamped, thosc responsible being, morcover, subject to a penalty
of 10 contos.

Art, 2o, Revokes wrt, 3157 of the regulations  accompanying
decree No 2475 of 1897,

Art. 21. ‘The taxes stipulated in the arts. 435, 48, 49, 50, 51,°

52, 53, and 54 will also be recovered on all similar goods imported
from abroad when offered for public sale ( Consumo ).
Art. z2. Revokes all previous dispasitions contrary to this Iaw,

Capital Federal, 31 December 1898, 10th of the Republic.

H. E. Hime.
J. C. de Tfigueiredo.
H. R. Beans.
14, RUA DA CANDELARIA

Cable Address: HARQLD

RIC DE JA\NEIRO.
Caixa do Correio 231, Telephone 14.

X

E. I. Salomon

Stock & Exchange Brokers

Pedro Hansen

RI0O DE JANEIRO — Rua do Hospicio n. 18
CABLT ADDRESS ¢ NOMOLAS
»P. O, RPox. 3.

T.SIMON < B.T.Simon

RBUA 11 DE JUNHO — Santos
CABLE ADDRESS: ¢ 8INON ' — 8antos,
', 0. Box, 200 — TrugenoNe, 52,




-t

Jandary 10th, 1899.7

Tue BraziLian Review. 21

Money and - Share  F¥larket
QUUTATIONS DURING '/'/I" WEER, ENDING JANU.IRY, ' 0th 189)

WERE AS . FOLLOWS:

(CO.\XPILED, BY PBRMISS]ON,‘FRDM THI FIGURRS GIVEN DAILY IN THIE JORNAL
. DO COMMERCIO)

_ Maximum and Minfmum N
Bank Counter Drawing Rates OFFICIAL RATES
80 /s " signr w dfs SIGHT
I3 = £ = to 0 I~
5 el 51155 5 ai{5l 8|al%|n3
R HE AR IR R
S Al 51 =15l 3 S |=| 2 3| & il- H
El 22 g 2
1838 X
sarsyly S0 LSRN 180) 0. 13817 1| Lami L sorl st 22s(1Lstals 400l 353
1899 -
Maaty 37 171000 20 Lastls w5 )L.2ee{L a3t ass 5 s
Tuos 3 T 5/8 (1251151117 397511, 2531, 5171, 1965, 496
Wed 1 7 971510 26001.557|7 35/61(1.2631.56911.205 3. 530
Thur 5 317 15232|L.217|1.57607 20/61(1.270]1. 0] 1. 2225032
l"rl. [ _ _ _ _ _ _ _ ~
d
Ave- K o
rago.. [LA9732 [1.258}0.650)1.208) s®olo.53|7  5/800.250,,583)7 30/61{4.252 (1. 545]1. 4056493

Monday January-2nd. The National Bank posted 721/32 as
its counter rate whilst the London and Brazilian Bank and London
& River Plate opened with 7 11/16 which they afterwards sduced to
7 5/8 the rate ruling in the British aud I'rench Banks,

The market opened- with Bunk paper quoted at 7 11/16 private at
7 3[4 with one bank drawing at 7 23/32 conditionally against privato
ab 7 25/32, Tke market, however, was weak and rates fell quickly to
_715/8 lfo'r bank paper and 7 1116 for private at which the market
closed.

Tuesday January 3rd. All the Banks posted 7 5/8 which they
presorved unaltered throughout the day. '

The market opened with all the banks drawing at 7 21/32 and
buying abt 7 23.32" with pffers of vopasserl paper at 7 11/16, Rabos
wonkonod falling to 7 A%/32 to 7 5/ for bunk paper with money at
T 21/32 finally cTosing with bank paper quoted at 7 19/32 and private
ab T 58 to T 21/32, g .

Wodnesday Junuary 4bth, Tho German Bank posted 7 58 (or
its drawing valy which it relduced al
then to 7 1]2,

The French Bank maintained its rate of 7 9/16 throughout the day
and the other banks which opened with this rate roducod it to 7 /2]

The market openol undecilodd ab 7 3/3 for hank paper and 72132
for privato, falling 10 71/2 and 7 9/16 and oven 7 17/32 for private.

A slight reaclion oceurved that raisod rates to 7 9/46 for bank
and 7 5/8 Tor private but the market gavo way again and clozod with
the banks drawing at 7 17/32 t7 7 9/I6 and private papor quoted at
T 9/16—7 19/32. '

Thursday January 5th. All tho Banks pssted the counter rate
of 74/2 hut in the course of the morning reduced it ty 7 7/16.

The market opened wonlk at 7 17/32 for bank paper and 7 9/16
for private, falling 4o 7 7/16 and 7 12 rospoctively. ILalor on the
market became lirmor vising to0 7 1/2 f{or hank and 7 17/32 private,
hub fell agoin’ cloging finally with bank paper quoled at7 [5/32 and
privale af 7 4/2 to 7 13/32.

FridayJanuary 6th. Iloliday,

Saturday January 7th. The Banks opencd with 7 716 as the
countor drawing viate which the Freneh and National Banks proser~
yol throughout tho day; the ather banks reducing lhoirs to 7 3/3,

Tho market oprned with bank quur quoterl at 7 15/32 and pri-
vite ab 7 1/2, which fell 4o 7 13/32 and 7 3/8 respectively, the mavkel
closing quiok at 7 43/32 for bunk and 77/16 to 7 15/32 for privatoe,

———e

Extromes during tho week ending Jan Gth were 7 7/16—7 131
for 90 dfs Bank paper amd 7 15/82—7 78 for privalo. .

"Tho average DBank-counter 90 d/s drawing rate for the week
comes oub nt 7 19/32 the corvesponding sight rato being 7 17/32 against
7 39,61d, the avecrage sight'rato of the Cumara Syndical.

The average depreciation for tho week calculated on tho basis of

tho Banks’ sight rale is 72.10 and the premium on gold 238,504
againat 72.33 and 261.50 % Jast woek, At theso rates:

1£....... wis worth 31
1 shilling . . . . .. 13

867 nguinst 323134 laat woeek
93 13607

I » 3 »
1 DORIY . L L,y ' " ”»
1 Franc. . . v ., " 1 " "
1Mm‘l$ e e " " " "

1 0. Doliar . . " ' 3
1 R, 203000 coin . . ,, ., " 723300 "

.
FORBEION IBXCHANGE ON 10NDON AND PREMIUM ON GOLD

Parls  Nerlin Genoa Lishon Madrld B, Ayres
21,25 1/2 7.0 1) 28,78 7
25,22 7.0 = I
PERES - 1 172 197.00
[SRERVIERERY] T3 in 1/2 1,9

mosb immediatoly to ’7’9/10 and -

LBERT LANDSBERG,
H. ATHOL MURRAY. .
186, Rua General Camara — Rio de Janeiro

Telegraphic. Address: LANDSBERG, Riojaneiro
P. 0. B. 1.038, Rio.

THE MONEY OUTLOOXK

As expected, money was much wanted on Stock Exeh.anze par-day,
and it was found that the supply in the market was by no m-n:;nsflurge.
Inde-d, both on Wedn»sday and on Thursiasy applicztions lhiad to b
mide to the Bank of Kogland for advances at 4 per cent. It is stated
that about £3)0,000 was borrowed on Wednesday, wad thit o further
sum of nearly £2,002,000 was oblained on Thurslar. Th2 pressure
fie money was increased by the Bank of England having borrowed
from th: mwarket early inthe week. In consequenc: of {he demand
for money, and alse of an advance in tha Berlin disco mt rute lo 5 1/2
per cent, bankers have not been fre> "takers of bi' and the open
market vate fov three months” bankers’ ucceptances =i adily ross from
33/16 on Frid 1y last 1o 3 7/16 por cent.; while four :hinths have
risen from 3 to 3 1/8 per cent., Six months' bills have, however,
remained at 3 percent. or « shade under. No further imyportant sums
of gold have been taken frym the Bank of England - 3p 1, bu the
demand for gold in the open market on German  _sunl continues,
and all arrivals have been bought at 78s. or o fracvion under. As it is
sbill uncerdgin whether or not Germany will require t take more
gold than it>can ob:ain in the open markel, and as the pressurs for
money ab the end of D-cember is likely to he appreciable. hankers
will probably not be dispisel to take bills below the present level
after the year has turned. Possibly for a day or two there muv be
a somewhat easier feeling, but next week we shall exp-rience’ the
oubflow of cash into the country usual before Christmas, anl we shall
probably see tonsiderable puyments into the Treusury Thus, imme-
diately the money now owing bo the Bank is repaid, there will be
more or less scarcity,- while, should the Bank ugain borrow. we
should see the rate tor shoetrmoney close up t+ the Bank's minumum
until aftec the year has turned. Indeed, with the open market rate
of discount ih Berlin now at 3 12 per cent, and with exceptional
pressute [or money in Ger» any until the end of the year, it is desi-
rable that withdrawal of gold should be made lass profilnble

As goon ag the year turns, money for a time is likely to herome
plentiful : bul the abundance may this year Le less than wusual We
mity again point out that thz Treasury is unusially impoverished. On
Saturday last the lixchequer balance 1n the Bank of Englant was only
£1,428,000, whereas ar this time Jasl year it wos €3 V000, and it
is evident that the Government will have to borrow o veey Jarg: sum
to meel the interest on the debt, This may of course Y tenap rorily
obtained by Dolicioney bills; but it is possthle that the Deficieney hifls
may be repaid by an iss off Treagury bills. At the exinning of
April lasb £3,325,000 of Treas ey bills were nob renews{, and < vhe
Government’s reventie may this yeavr not eipeal the expen diturs, and
as monsy may he cheaper in Jadunvy than Jater on i the <pring,
these hifls muy then he ve-issued. Zhe Statist D, 17,

WEEKLY TELEGRAM FROM PARA

T'he shipments of rubber during the past week
anmountad 0, L, . L. L. 502 1ons

CONMPARATIVE VALUE OF COFFEER LXPORTED

WRIK ENDING JANUARY GLh Crov 10 JANUARY

N. of hags Value N.ofbags | Valne

180% 1800 1808 1507 S i8R

o

Rio . « .| 62,041 75,707} 0.0.650 120,883°2.004,4)i[1.
Santos. .[100.033 l?w’.21(5‘21").73}0\213.()7133.&\7.4320 3

fr——- :
Tolal. 171.074120'1.01 1_31'.7.3‘.)‘."3.!3‘ i":?'v'v.dU:!.OBi 5.3'5.3.“05'11.6';7. TS
!

THE BRAZILIAN REVIEW
Suturday Evoning, Jonvary 700 L5040,

Ixchange opened on Monday 2nd at 7 1116 and clo: i this
avening ab 7 13/32 undeciled. . o

The weele has ben niuch ent up by holidays and B ainesz dis-
turhed by the new Revenue law which Iras not yet heen gob into
working order and i< in o somewhat anveehic con lition Linbie- @ ag
heen coming tn but slowly ab Pavd  shipments for the week being
unly 92 toas but hipments of eoffee have heen vrain 'lrv rer than the
corresponding week last year, sales being 110,000, The marke: 5=
conseguently -almost featnveless and in a fit condition nniess syme-
thing happen for a srccessful onslaught by hear or tmll. The tandency
has heen decidedly downwardy during the week and i3 not li i
rhow much improvement nntil the supply of bills from Purd is Turred
augmented. - )

Reeeipts at the Cuslom louse sinee {st January are stll some
424:0008 greater than last year, doubtlest owing to vhe liqnidaciomr
of despatches initinted before the enrd af the vear, as -vo have no
heard of any golld payments having teen yob effecterd. Tt is probable
Lhat Customs Roveuno will continue to show increase compare’l with
last year during this month and part of February and after that a

2
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alling off. Anyhow, it is certain that thewre has baen a very heavy
increase in infPorts which hus to be naid for ard |l muit weigh on Lhe
market for sime time t> come., Whethor these obligations will be
compensued by increasad shipments of rubbar at Pard will be pro-
bably the determining factor of the cours> of exchanga during the
next few monlhs, :

Imports during the year ars not likely to exceed £ 25.000.000,
or ahout £2.000.000 per month ¢, i. f, value, which, under narmal
circumstances. our exports should be more than sufficient to satisty,
estimating Coffee at the same as in 1808, £ 14.300.000, Rubber at
£ 8,000.000 andgther products at £ 5.000,000 and, even after pay-
ment of Governfent obligations £ 2.000.000, leave a balance of
£3.000.000. for all other obligations. Whaether that is sufficient or
no we have no precise means of determininz, but gaems to ua very
probable. Reports are current of the sale of the Central Railway and
other properties. These we should be inclined, however. to take with
2 very large grain of salt, knowing, as we do, the difficulty of carrying
out so vast an operation. That the Central will b2 leased or snld ulti-
mat2ly we have no doubt, but that it will be done within a month or o
we do not helieve, As regards the future of exchange we see no raasan
for pessimistic anticipation. There i3 evary prospect of increasing
value of exports and a reduction of that of imports during the co=
ming year whilst the returning spirit of confidence abroad is certain
t» bring grist to the mill in some shape or form. If only the ir-
ritating Teopoldina and Sofocabana question could be satisfacto-
rily seltled we should be inclined to expect a decided improvement
within a not very long period, though, during the next few 1veeks,
until Rubber come decidedly to the rescue, it is possible that the
indecision manifested %o day may be maintained or accentualed.

. Coffee entries continuz on quite a phenomenal scale, larger again
than for th: corvesponding week last year. This is decidedly a
bull factor here whatever may be thought of it abroad. Cocoa too
is realising abnormally high prices and will very considerably assist
the situation, export now reaching a very respeciable figure in Pard
and Bahia.

.I'lough thz London Bank rate remains sleady at 4 per cent the
Market rate has declined n 2 5/3 from 3 3/8 on ‘the 29:h December
showing that money must b pretly easy, a decided bull factor for
exchange here. :

We are Inth to be obliged 1 82y aw revoir, to our City readers,
“tide anid time wait for no man", the anchor is weighed and the
sail is sch on the zood ship that is to take us t» Buenos Aires -and
we must reluclantly tear ourselves away from our admirers, with the
hope, howev-r, tn return before. lung -hraced in health and spirit dnd
ready again for the fray. Meanwhile wo trust that they will bz
akle to get along without us. that bulls and bears will be careful,
“as there are already lamo ducks enough and to spare. .

BUSINES3 DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING WEEK ENDING JANUARY (Oth 1898

CLOKING
DIBCRIFTION Stlon Highent | Lowast Thig I “[).m of
wook Lt last
GoversmeNnr Sp-
CURITINS
Apolices Gornes 5 9
Cuavroney., . . . . 393 8332000 8223000 8133000 §238000(30 Doc.
Do 5 0/ mindas . 2179710 8304000 8203000 £2J$000| 8703000/20 Nov.
Loan 3 %, Currency
1805 .« . ... 2 9654000 (with int)] + o . Z/ 2) Doc,
Do do. v o v 60 00| 8302000] $355000) K300 >
Do do {order). . , 381 83330001 82530007 8333000, 50300026
Loan g 0/, Cu rrency
1897 (ordor) . . 83| 9203000] 9208000) 0204000 950$000|28 »
BaNks '
Ropubliea . , . ., 32| 1753000| 1754000 3754000 175400030 Dac.,
Constrootor . . . . 35| L113000] 10300 104500,  414750(30
Depositos s Descon-
[ S 80| 9235000 003000 U2$I00]  923000/23
Lavourn ¢ Commer- )
cio (I8l worics) | . 62]  D43000] 9430001 043000  v43000[20 »
Ratwass ann
TRAMWAYH
V. do Sapuenhy . . 100 33000 23000 33000 33000/22 Dec,
MiscrrLaNtous _
Liotorving Natlounes. 230/ 724000 718300  723000]  683000/29 Dec.
QOlras ITydraulicns . 2050 42000 13500 4$000 13000[ 13 »
Drnestuis
Brazil  Indualrin]
(Vil), o w L 10] 1983000] 1983000) 1933000] 185000/13  »
Sorooabans e Ituann
Railway ., . ., . 40f 0540001 653003 633000  $4g000(20 Doec.
Joenal do Commor-
Go, v e . 10 15780000 17000, 15T 162300019 Nov.
Morrosar Bosos
llnnool de  Crodilo
Real da Minas, . 16| 854000 838000| 853000 384000 .
Baneo do Ored. Ranl ¥ $ o 9140001 8 Oct
de 5. Panle, , . 4201 633000)  633500]  033300]  G3§000[30 Dec.

The declared husinoss on the Rin da Jansiro Steck Tixchangs wan
avon less than naual, not exceeding 499:458% for the weak ending
January Gth, o paoe initintion of the New Yoar, and was distributed as
Followa: t

Government securities. . , . . , . 3977398
%An:csh-ru... e e e e . 449 5
ailway and Tramway Shares. , . " 3003000
Miscellaneous.Shares . . . . . . 24:6158000
Dabsntares . . ., ..., ... . 3:8103000
Morégage Bonlds, o , o o, . ., . 23:8703000
Total. . . .. 499:457$750

Govarnment Securitias as usval monopolised the lion's share;

50y Apolices improved 113, whilst other National loans pressrved
about the same leve!, allowing for dividends

Banks. There was next to nothing doing, prices being the
sam> ag the previous week. -

Railways and Tramways. The only operation was in Sapucah
at 3§J00. d : , pr 7

Miscallaneous. Loterias Nacionaes rose 43 ani Obras Hydrau-
licas. from 15 to 43000,

Debantures. Brazil Industrial rose 133% and Sorocabana 13000,

Dividends announced to hs paid during the next fortnigat

9th Jan. Argos Fluminanse (Insurance) Div. 163000.

» » Baneo Rural & Hypothecario 93000 & 4$500 per share res-
peclively,
» »  Apolices of 1the State of Rio Grande do Sul int & amorti-
sation on 52 drawn honds.
11 » Banco Commercial do Rio de Jauveiro. Div. 8310 per share,
42 » Cia Acidos. Deh Int, 82. -
» » Cia Confian¢a (Insurance) Div. 33000 per share.
» »  Minas Geraes Apolices. :
13 » Baneo Republica. Div. 63300 per share.
14 »  Cin Prosperidade (Insurance) 15% Div.
i6  » Un;ﬁo Commer, dos Varegisias. (Insurance) 28900 Div. per
share.
» »  Unifo dcs Propristarios (Insurance) 23000 per share.
20 » Cia Geral (Insurance) 20% Div,

BUSINESS DONE ON THE S. PAULO STOZK EXCHANGE

FOR THE WEEK ENDING JANUARY Grn 1820

Desoription . Balss iy tanters)
GOVERNMENT BECURITIES 4
Apolices State Sio Paulo. . . . . ... .. i6 8603000
BANKS /
Commercio & Indusivin. . . v o, v ., , . C 100 3023070
Sao Paulo. o v 0 v v o L Lo, oL, 340 1355000
WAILWAYS .
Panlics Ry, o v v v vt i 400 503000
Mogyana Ry, « . v o 0o v i v o0 L . 159 240,050
MISCELLANEOUS
Unio Sporbivit, « « v« v v w e 785 253000
DEBENTURE3
Agun o 'Luz (2nd sories). « . . . . . . e 207 0903000
MORTOAGK uoqu
Cred. Real S. Paulo, . . . . v .y o .. 1.026 6355000

Tho Lot declared sales on the 5. Paulo stock oxchange for the
woek onding Friday, January 6th, amountoed to 327:5333000, distriluted
as follows ¢ — .

Government securitios . ., . . . . . 13:7303000
Bauok shares. . . . . .. ... .. 75:220300
Railway shares, . . . . v . o .. . 135: 2958000
Miscellaneous shaves. . , ., . . . 19:6258000
Debentures. . . . . . . .. ., ., 15:4
Mortgaye Bonds « + . « v . . .., 68:233 5000
Total, . v v v v o0 327:5333000

BUSINESS DONE ON THE LONDON STOCK EXCHANGE
Closing prices Decombar 1G6th 1833

Governmoent Sacurities all show a rise of | point, excapt
1883 4 1/2 % which ware stationary and City of Rin 42 which rose 2,
whilst fundings roso 3 to 81-86. he firmness of Brazilian Ponds
in London, just as our exchange showed such unmistakeable signs
of weakness, s remarkable and seems to point to very rcided mo-
tives for confidence in that market in the [iture of allairs.

Banks. The only alteration was in London and River Plats
which fell again 2 points to 52-53.

Railway Bhares and Bonds also showed firmness, Bahia to
8. Francisco sinck, Cantral Bahin Shares, P. Alegre and Novo Ham-
burgo deb. stock, Recifo and S, Francisco atock, $. Paulo 5% deb,
stock, and Southern Brazilian 6 % deb. stock all rose 1 point ¢
D. Tharezn Christina 7 % prel. improved 1/4 anl: Leopoldina

e e
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There was a phenomena! rise of 6 in Conde d'En

hares, 1/3.
e The fullowing fell: Alagoas shares 1/2,

sharves from 5{-36 to 60-62.

8. Paulo 3 12 New. Ord. 1/4; and Ordinary 1, Rio Claro deb.

stock also Inst 1.

Miscsllanouas. Rio City Imp's rose 2 points, as also Dun}ont
5 1/2 % deb. slock. whilst pref. improved 1/2.  Pacific St. Nav.
rote 1/4 anl St. John del Rey Mining 1/16; S. Paulo Coflee re-
lapsed 1/4 to 4 1f2.

LONDON AND RIVER PLATE BANK

‘Variations in tha value of the currency — the cralit of the
bank higher than ever

The thirty-sixth ordinary meeting of the Lond:n and River
Plate Bank, Limited, was held, at the City Terminas Hotel, Cannnn-
street I3, C., Mr. Gecrge W. Drabble (chuirman of the cumpany)
presiding. . .

The Secretary (Mr. Geo. R. Hutchison) read the n-tice convening
the mesting. : .

The Chairman aflixed the seal 3 the register of hareholders, and
said: The first parageaph of the repovt that I will call your ateention
to is that where we annsunce the death of our much esieemed cil-
league (Mr. Zimmermann). He was a director of your company fur
twenty-five yenrs, and during the whole of that time he was mosb
zealous in s attendance and most faithful in the discharge of his
duties. Therefore I am surs thut you will join with the board in their
expression of extreme regret at his Isss. 1 shall not have i» detain
yon at any great length in explaining the figures of the balinee~sh et :
for I find that in many cases the figures are very similar to (hose

~of the previous year. We have some little decrease in our asceptandes,

but, as I explained laat year, when we take that in connection with le
bills advised, it is a varying amount according as ihe séison is carly
or late. Then in the current accounts we show an increase this yeav
over lasl year of about £100,0)0. the amount figuring being
£ 12.907,008. In our London office we have a small dezcende nob
worth mentioning, The Monlevideo branch shows a decrease of
£ 20.000 in our emission, In Lills for collection we have an increase of
£ 215,000, the amount figuring this year being £1,2066,00). Our
Buenss Ayres Clearing Banks account shows an insrease, and our
rebate of interest on bills not die has increased £ 4,60) over List
year, On the usset side our cish on hand, ab hankers’, and hranches
shows an increase «f £ 316,000, the amount figuring bthia yete being
£ 6,962,000, 1t is absoiutely necessary that our b-anches, and the
head office alsn, shauld ke>p ihemselves in astrong position. Whatsver
we hold of bills or other d.cuments it is necessary that we shonld
alsy hold abroad 2 certain amount of cash fur :1Ily eventulities, We
hold bills receivable € 12,517,000, against last year £ 12,623,000,
Our bank premises show an inccease of £ 10,3007 Then we come b9
the profit aud Iiss account, We hring faward £ 50,000 from last year,
againat £ 25,000 in the yenr 1807, and our gross profit stands ab
£ 353,000 againsl £ 357,000 the provious year. On Lhe other side our
chargen at nead office and branches mmount 4y & 153,000 againgy

£ 447,000 tho previous year. I know it is a. puint of somo anxioty-
Y

in your minds whon onr exponses g on incroasing, and although

L do at timos feol symowhat anxious about it, I do not sse why wo

should ot bo ablo to maintain the profita ab the samo ra 2. Wo have
paid an fulecim dividend which amounted 0 £ 63,000, Our nel profils,
after mpking awple allowance for hud and doubtfal dobbs, ammink
to £ 247.00) including the £ 50,880 brought Lrward from lust yorr,
and we recommond that they be distributed us lollows:— 63,500
having been paid s interim dividend, we propess to give you now g
dividend of 13 por cent., making w vl for the year of 20 per cent.
That requires £ 117,000. Weo propose to write off fram our bank
premises aceount the 8 m of £ 10,000 in reduction of cost. I dn not
mysoll think that Lhat is absolutely necessary ; for the whole of our
-properties are vory good, and I shonld ostimats that they are worth
more than they figure al in the balance-sheet ; but wo Wish you bo
feol perfectly casy thab your property is a valuable one, more 80 than
appears in tho balince-sho-t. I'hen wo propose to add £ 5,000 to our
pensiou and bonevolent fund, and cur forward to profit and loss
now aceounb £ 52,003, which is nearly the samo amoune (hal was
brought into the account. All liabilities payablo in gold nve ropre-
sontod by assels payablo in gold. The Brazilitn cucrency capilal
suflers no doprecintion ab tho rate of eschange nnw ruling, and the
rito this year is more than tho rato wo took it ab Insb year.

In tho munth of May the milveis in Brazil was quted ab 5 1/24d.,
and in June the Argentino currency dollar was quotod at 17 1/1 d.,
while now they are respectively 7 8 . and 22 12 d. When the
milveis wag quoted at 5 1/2 d. ihe graatest anxioly oxisted in Fondon
as o tho (uwire, hut in my opinion thos adoption of the funding
schemo savod the situation, and Dr. Campns Sulles, tho President of
Brazil, nppoars dolermined 1o carry oul the policy ol retronchment
and roform which ho ske'ched out when ho was in London. If he ig
successful in his endeavours I feel suro that Brazilian credit will bo
very greally strengthened. The rise in the Argentine dollar is

—doubthag dus_in—a great-measurs-to- w—happier—feeling as to the

sottlement of the unploasang boundary question with Chili. Tt is also
influenced by the advent to pwver of General Roca, and still fuether
by tho sales of gold for tho purchase of tho producs of ihe cointry,
which are geenler than the requiromonts for currency. But we must
not loso might of the fuct that theso variations in the valuo of tho
currency, though they are bznelicial to some interests, are prejudicial
lo others, and thevefore it is absolutely nocessary flor us to bo capo-
cially eareful whon theso varialions are going on. To not lot uy
forgetthut, with all these vicissilndos, hobh Braztl and tho Argenting
aro passing wiscathold throngh theip trials. Although Irazil has
sullforod vory considerably irom (he very low price of collee, siill,
there are other products of immense value, and other developments
of renources which arve taking placo there, such as rubber and other
things. Perhups the progress is alill mora marked in Lhe Argenline,
anl lhis year gives overy promise of being a auccesslul ono The
harvesl is promising, the prices, especially of cattle, ure gond, and
the improvements in (he trade are very important indeed, and in m

opinirm. will vory moon enablo them to compato most succesafully wiﬂ};
the Unibed States in the shipment of live catile and frozen beel and
mutbn for the mupply of the Kucopean market, I nesd not detain you
withany lengthens explanations about Uruguay, Unfortunately that

" in the B

country has bezn throughout the year the victim of politieal dis-
sensior, and until things are sottled thers it will ba impossible for
us to hope for sny material extension of our business. Qur Paris
branch has givea valuable assistince, both in regnlls and in the very
importanl information we receive from thera [ have endeavoured once
arain 1o place before you what Iconsider & correct idea of nar pésition.
The policy of the board has always bean in every way possible to
strengthen the posilion of the bank, and when [ tell you that our
balance-sheel i3 as strong as, if no: strong>r than, it ever was before,
and Lhat ths credit of our bank is highar than ever, I think you will
agree with me that ths directors anl stafl bave done their duty, and
I think you can g» home perfectly happy as to the position of the
shareholders. I will now move: “* That the r2port and accounts he
received, adopted, and entared on thz minnutes.”

Me, T. 3. Richavdson seconded thz motion.

Dr, William Jenner said the net profits were practically at a
slandstill, bat the expenses were increasing.

‘I'he Chairman said that during the year they had bought
freehold premises for the Rio branch, The business there had greatly
incraased, and, therefore, the directors autboris2| the manayger out
there to buy saitable premises when the opportunity offered. He con-
sidered that the freehold properiies the company hell represented a
greab deal more than the £ 175,000 which they would ligur: at
next year,

Tha resululion was then agreed to.

On ths motion of the Chaieman, szcon-led by Me. Richaredson,
a dividen:l ol 13 pes cent. was declared [or the half-year ended
September 3), payabls on Dec:mber 16, f-ee of income-ta<.

The reticing directors were re-electel.

Mpe. Ess2x E. Reade moved a vole of thinks to lhz managars
and staff, which was agreed to, and the a-viters weve reappointad,

Coymparativa quotations of Brazilian. Bonds in Loadon, a3 per
telegrams received by the Banco da Republica from Me:sscs. N. M.

Rothschild & Sons.

Jan. Gth  Dec. 2)th. Dec. 220d Dec. 19th.

1879 4 % p.c. 56 : 55 03
1838 4% -, 55 55 57
1889 4 . ) 53 14 51 % Ol %
1895 5 “ 65 62 63 [:23
Funding5 p.c. 86 86 8 : gg

West Minas 5 p.c. 62 o8 58

It is rather a curious thing at ths first glance that the shortaga
ilinn coflee crop this year should be loked up o as o hull
point fur Brazilian bonds, bub sueh isthe case, and they have heen o
strong fealure amongst Syuth Americans ti-day. Some time back — 11
be precise, it wus Oclober 8th — 1 drew altention ty Brasilinn Fund-
ing as a promising speculation, and the present price of 83 1,4 shows
W nice balanco in Givour of anyone who hought at 80, which was the
price on the date given ahove. The Bullionist,

Tho AMoniteur of Beuss s of 15th Decomber says that in spite
of exchango having still fallen,  Brazilian s-curities  have  boen
well maintuined, 1vis pretty well agreel in the Finapeid Waorld
thith the combinatlions arranged by Dr. Campos Salles have great
probability in altiining budgetary equilibriom. AL present quotitlions
Brazilian  bonds appear to oller exceptional advantwres 1 r buyers
that can aflord o wait a litble. .

CASH BALANCES AT THE LEADING CITY BANKS

1897 1698

prees. 3l{pgesy, 3 Nov, 30 oT. 31 sErT, 30

Banco da Repu-
liea, ... .
Banco Nacional .
Bangue Frangaise
Brazilianischo
Bank fue Douts- o R
chland . . ., .}20, 1581600322, 150:5053] 18.601:2003| 17.222:4233 17.513:04- ¢
British  Bank of| PRI RPN
South Argrica. | 0.212:3578] 9.215:3363| 139540 D3, 16:813] 12.681:4583
London & Brazi-
linn Dank . . . |18.014:2203]15.626:2508] 15.193:
London & River
Plate Bank. . . |18.225:7478[ 15,6 9:6598

15,008:3333] 18.631:813%

23,03%:02481 32.274:2608

96,882:5213(105.135:30231100, 902:277§ ll3.43’).‘-’|’:¢0$|“0.7‘)21178$

Cash Dbalances again show a reduclion of 4.204:5503 since 30 Nov.
Siaco Septembor balances here show a reduction «of 11.375:3783
disteibyled ovor all the hanks with exceplion of the Banes da Repu-
blic v which increasod 7.309:4023 and the German Bank which in-
creased 4.316:5473, The greatest reduckion was in the River  Plate
Bank wh-=ro tho cash balaneo fell 4.008:5773 and the Dritish which
altor showing an increnso of 2,135:4335 in October (ell again in
Docember to 3.413:1228 below.

Balances are, howover, 8.253:2735 greater than on 315t December
1897 huving incrensed in every instance with the exceplion of thut of
the London and River Plae Bank which is 2.535:)383 less than
then.

Official Broker.

Praga do Commercio N, 3.
18t Floor
P. 0.  BOX. 37.

HENRY WHITE

8o *aulo
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Banls Balanoeé

Activo

Apolices em garantia de fundo de ressrva . . .
Titulos do banco :

RIO
BANCO DA REPUBLICA DO BRAZIIl:

BALANGO EM 3l DE bEZEMBRO DE 1598

e e 4,857 : 0002000 Caplta]. e e e e

Passiyo

Fuundo de resarva, constituido em D.pDIlf‘LS “da di

blica, «e accordo com o art.
Fandes publicos . . . - e T1.0%6:9033704 Fundo de reserva: conta ewpecml e
Debeantures e acgdes de hancos e comln- Lucros suspensos » . .
NRIAS « v v o v s v e e e e e 69.912:755322 140.9&79:758392-5 E nisaio de notas do ex- Banco v Brazl.
Emissio de bonus « « . . . -4 . ...
L.etras descontadas. . . . .. ... . e
Letras caucionadas. « « « . o v . L. v o s s " ‘
Lotras a teceber. . oo v v . i e e e Depositos:
Titalos em liguidacdo. « . v . o o o v o B )
Contas correntes garantidas o . o v L0 v o e e Por lelras de dinheiro a premio . . . . .
Bmprestimos ds industrins o « o . L. e e e e ' .
Tdem, idew, conta do juros, -« . o . . . : o . Por conta correute de movimenia, . .

Credito agricola nos Listados do Norte. . L
Agentos. . . . . .
Immoveis . .
Tadificio e molnlm "do banco, e e

Valores depasitedos @

Sm penhor meveandtil, . . .. L. L. L
Parh.ncum,-s a teraeiros . .. . .o 0.

Divers s contas e e e e
Thesours tederal; sua conl:\ com‘unle e e e e
Caixt. o . . T IR

Juros do sem estre futuro. .

RSt o oo v nme o on o e

Ria de Janeiro, 7 da janeiro de 189).—finis Martins do

BANCD COMMERCIAL DO RIO DE JANZIRO

57 Roa Primeire do Marge 57
Esquina da rua General Camara

WALANCD EM 31 DE vEZEMBRY DE 1803

Arting
Lotras 1lo'wutulu< R,
Gontas soreenlea cancionadax.
luul]u'vntlnlnq-wh hapothecas o
Jontas correntes o, L .
Lotrng aorncebor o o0 0L
Titalvg om Hquidagio o oo
leditieio do Bane .
Acgoon mnortisudas. L. .
Dverses valares |
Saldo de varins contas Vo o o,
Valoros depositados! :
Titulos existentos no
Banss enme penhor
mergantil o oL
Tdem portencentes a
toreairos . o 0 0

L308:2
62EA0
130 :luu)o
[IRSTRYEIT A

2331 THRA002

1946237558152

6.318: 111000

Apodices da divida publica . . ..o 0,927:4125034
Z 17 «A/l,&:l’.)UB

Acgios do Bane s o Companhing .

I)u)n-ntln'o' o nbrlgzu-uvs hypotheen-
ring, L. ..

Lutras hypothecaring

Gaixa: hinhoira no sofre do Hnnm).

PR e

Paysiva

Gapital: 190,000 acgiios do 2003, . . 20 006003000

Fundos de reserva o o v oo.eov .. 4,000:000000

LAUGros SUSPaNsSos. « o o v v a e . TO4T2RGT7
Dopositos:

Gontas eorrentos dn
movihnentos . . ..

Gontns correntes do
IH'(IHU Y ..

Letens por dinfieivo
nOJUrOs 4. o e ..

Contascorrentes sim-
ples, e e 29501859 .

e 1862026030623

12,611 1713008
4,597 LIGSA05

3354508250

Saldos do varias goptas o o o oa .

Diversos valoroes :
1. 71014188331

Dividendos ¢
560 1o G40 dividendos

nPAEAT - L. 105: 872300

5o dividendo : 83 om
93. 7T negdes « o o 7515163000
. e Y58 08YGU00
enorarios o povcontagans da di-

roctorin, . . .

Juros o dogcontos, “wnldo qunulw
neslo semestro o ..

Vonhoves prrantidos o n uluq portun—
wonlos n totenires, mencionn:tos no
nolivo, o s 0. [RSEN

Lucros o porrln-;. '\ldn qun phssa Ao
samostro seguinto, oo .

A7:9543180

372558171

63.345: 1113000

1003821632870

4, §5, on 0, —Rio de Janeiro, 7 do janeiro do 1308

'»— A. P.ode Andrade, rrnnltlnnln do Bancoe, — Celio

Otivier, chofo da sontabllidade

i—f’_‘_—::_"

o: 159493

Deposites de valores © ¢

Agentes. . + . . .0 .

2339673154653 Diversas contns. . . . .

4,820 2.:84233
319:208%

BANCO DO COMMERCIO.

BALANGO BN 31 ni bEzEMBNO bi 1898

Activoe

Acclomstas . . . .
Lsttras descontndas,
Ditas cancionadase o |
Ditam o veCober. . .

2.400:0003000

00145: 8313435

4300003000
34:00 03000
(389; 1853530

ladificio do Banco
Mavein o casn fov
‘leulnxumIlquwlm-uu e,
Conlas corr ntuqr,nm

pearnnting
Ditan Jdem e III|)\I~

menbn. .« ox e 0. A110:8578720
Titulos do pre icin o 6Cg do

divorson ba .. BLBIDQUGE
Fiffoitos n rocohor do conti alimin, 123:0105110
Juros norecohor, o . 76:7233100
Dit s quo  pertenceny

no o somesteo  se-

guinbo, o o0 v v 27: 7033500 1055161600
Mitulns recabidos o .

penhor morcantil . 8.752:0523030
Ditry pertencontes n

tarestros .o, ..

2310014528470 33,02

Hypntheens divorsas v o o o v v oo Ll
Dovedorss por by pothecas .
Divarsos: saldos do varing gunias.
Apolices paraes da divida pnhlun
Caixa: dinheire existento no cofro do
Banco. . . .

1. 1,.0 4031500

Pusaivo
Capital:  sua importancin om 80,000
negins do 2105000, . o . o .+ .4 10.000:000£000
FFundn do res . . 2, 7£0: 001000

Resarva espreis . 7500002000
Contas correntes (lu pln/n 1) Ivll,ul'-)

NOPHENT. & s w e e e e e e e e
Conlas corrontes tlu commitlentos o
Dadag idem de moavimenbow o o o0y
Valoves hypollincaring o o 0 o0 o -
Titulos o garantia o pcrtcncunlt‘i

a tergairos quo fignran no activo
lmposto sobre dividendo o o 0 oo o
Desconbesl vs Tm pmluwom an so-

mestre regnints o L .
Diversas: saide o varis cunt'l .
Dividendo: 47" a dis-

ttibmir-se A razin

da Ky, no annnt do

G0 000 nceoos inle-

50
16718000

K01 0088500
8210303000

graes n 3000 . . . 430:000g 00
Do 20,000 ditas com
A%, 0 83200, . . . (}'IZOOO.%O()H 544:0008100

Lucros o pordas: n'\ldn fque passw
para o semestre soguinte o . ..

Q. J5. on O. - Rio do Jancive, @ de janeire de
1S90, — Joad  Dinfg, dos Rels, presidonte,— Mario
Rawmps, contndoy,

P’or contas correntes a prazo lixo. . . .

Contas correntes de auxi

itios ds industrins. .

onstantes do activo. ,
Dividendos a pagar.. . . .

Thesourn Federz): conta “do nccordo da 1%91 .
TNescontos de somestre fuluro o v L+ v o o

Letrax descontadas .
Ditas a receber
Contas garantida
Apolices municip
Acgies o debenture
Valores e depo-

sitns  volunta.
oS, L. e e s
Tdom punhor

merveantil . . .

Proadio o moyers do
Agentes. . P
Diversas cont

Gaixal dinheivro em

Capital « . .4,
Fundns de pecoryv:
Leros LI
Dividentl af-
dog a pagar. .
Dite s deste te-
mestee. o

Centas eorcentos e
ulixy e
i ~ e e
.ll uv\ wn d I,l,\|‘ v
Cangio do Dive-
clorin, « .+ . .
Finnens s
pregados .. .

direclores,— B. A.

MALANGD 10 M

Aceionistas . o .. o
Letras deseo

vub oa valores .
Titulos em liguidagi

Mavews, iy o

Ramestrs, . .o

e 183, L.

Caugihes o Haneus o .

BANCO RURAL &

»  cantinnadas. o
- de hypotheeas,
» a receber. .
Contas correntes  gard Anlidas pur hy-
potheeas e par .angho de ttulos o

dificio fdo baner o . . .

Juras! 05 gue pertencem ao [N

Juros a recebnr da o

a -

45 § 2° dos estatutos . .

24.931:3653133
80.752:173303)
4.065:0568779

729.309;573%

103.213:2002000
9.807:5333031
6.27;

100.532: 5748951

104

Ainaral, presidente.—JS. J. T. da Fonsera, njudante dy chale da contabilidade.

Aetivg

$6H43TS0

8000175 15033
Janea « oo

lnlru PR

Pazsire

07102 0

FOVRE)
moy |v'nh. .
letpie o pre-

00

4302 nur).suoo

Breno, contadnr,

B DT DI IN)

Acting

Yoo e

neziesaring,

rH.lL’l propriv. .

HYPOTHES.

BANCO NACIONAL BRASILEIRO

BALANGY T 31 pE TE/BEMBR)Y BE 1828

203: ,w,,/ﬂ
IRRR b

23,907 031315§
[N )

] nuwn 9 de Jina ra de 1809 — Danzo Nae
nipg: Zandgwugsionr.— K. Castye 9 Maia

ARI0

ni 18

5
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Dobsentures de diversas companhias

Industria®l . o o v 0 oov s ... o 2.312:0038000
Acgoes de diversas companbing. . . 1.749:4508580
»  dediversos bancos. . . 3.443:3064100

» do Banco da Repuhllc‘t Yo
Brazil. . . . 5.894: 2334300

Apolices da divida pubhca do em-
prestimo de 1395. . . . 2.2)3:863§700

Apolices do cmprestimo nnc\onal “te
1881 de 4 % ouro . . . 10.518:9174300

Apolices da divida pub.lc1 do” em-
prestimo de 18)7 . . . . 6.492:3003000

Banco da Itepublica "o Brazil dap')-
sitado em'conta corrente . . . . ., 923:°23§200
Caixa: 8aldo. o o 4 ¢ & v 0 o v .o 9.021:654$081
RS: . oo v v o ..+ 92,801:304778
—_—

Passivoe

Capit1l ! valor de 100.00) acgdes de
2008 « + v o o a et e s 20,000:0908000
Fundo dereserva . . . . 7.200: 0008000

Lietras a pagar: diaheiro rocebido o
premio . . .
Contas correntes de movnnunto e 1
prazo fixe: saldo a favor de diver-

8.703:6198400

BOS . . a v o e s . e . ... DI.419:3133795
Dividendos n pagar . . . . . 5326033500
Jures a recaber por (lu ersas teansace .

¢oes. . . C e . 1.083:57i8910
Valores deposnhdos. e e e 5604000
Descontos! os qune perteacem ao se-

mestre seguinte- « . . .6 s . e 300 1102795
Honorarms dv directoria. o« o .. .

do conselho tiscal, . . . 3 (‘)003000
Commuiuo da directoria. , . . . .« 20:2503000

Dividendn 90 %, senf'o
para 50.000 acgles da

Aasdrien0§. . L . 420:0023000
para 50.000 accoes da -

23 sério o 43700 . 225:0003000 675:0005000
Tucros e perdas: saldo que passa N

para o seguinte semestrs. . . . . . 243:7584377

RS o o v v v oo« v, 92,801:3003778

—————
Rio de Janairo, 3L de dezembro de 18)8 — Este-
vdo José da Silva, presidente do banco — Carlos Gui-

mardes, chefe da contabilidade.

LOKDON AND RIVIR PLATE BANK LIMITED

EsTancLicino xy 1862

Japitnl, L L L. L0 L. id
Capital realisadn. . o . . 5
Futdo do regorva . ., . £ 1.000.000

SUA AL EM 3L b prZEMDBRO
vz 1898

DV CAIXA N

DALANCETE

BALANGO EM 31 bE DezEMmpro pr 1993

Activo

Capital » vonlizav . - . . . . . . . ., 6.606:6568670-
Latras desconbadas . . « . o . . .. 2.000:3225050
Lotras a recaber . . . . . 10 692: 4598400
Caixa matriz e fl.ises, salios do cuntas 9.767:63!23}0
Emprestimes, c¢ontag correntes e

outras. . . . 5.883:9003420
Garantias por conhs currenles e dis

vergus valores. . « « . . . - . a o 3.311:0%08000
Diversas contas, . o . . o e . ASTA3:9978300

13.626:26 %110
59.181:93459}({

Caixa, em moeda corrente P

Passivo
Capital . . v v o v o v o vy . .« 13.333:3333330
epositos:
Fin conta corrents sem juros. . . . 11.456:318§100

Em conta corrente com jurces e com
Previo aviso. v + 4 s 0 0 s o . 1.730:0118i00

Aprazo fiXo « o o« . o ..o 046116313210
Caixa matriz o filines . , . 8.807:6928710
Garantiag por contus corranles ® 'h-

vorsos valores. , . . » . . . .« . 3 811:030$700
Diversas contas . . « ¢ o » . . v . . 1314015558080
Letras a pagar. . . . o v o o v o - 282:2103180

181:£318930
8. E. ou 0., pelo London & Brazilian Bank, Li-
mited. — J. Broad, sub-manager.— I. §. Pruor,

accountant,— Rin de Janetro,3 de janeiro ds 1590

THE BRITISH BANK OF S8O0UTH AMERICA, LIKIT:ID

Capital do b nco em 50,000 acgdes

de £ 20 cada uma. . . . . . . . £ 1.000.000
Capital realieado. « , « . o . ., » 500
¥undo de reserva . . o . . 8. »

BALAKCETE EM 31 DB DEzEMnRy pe 1898
Active

Accionistan, entradas a realizar. .
I.nimq doscontadas . .
Bmprestinos, coptas cancmrn
outras. . . . e . .00
Lotras o receber . . . . .. . .
Caixn matriz o filiaes , . . . . . .,
Penhorea do onprostimes, contas cau-
¢ionadas, c-editos, etc. . .« . .
Diversas contas. ., . . .

4: 1148440
3:63,318¢

B
g}

8 8

Caixa: em moeda corcento . . . . .
Rs, . ...
Passivy

Capital , , . . ., .o L.

Contins correntes . . . . . . . BTN

Contar corroulos com juros a prazo
Deponites & prazo on, €¢om aviso o

pov dotena. o o 0 L L
LCaixa mnteiz o filiaos, . . .,
“Titulos om eangio o deposito. . .
Loteas dopositadas ., . . . . ..

Laleas apagar o . .
Divorsns ¢ontas. .

Ra. .. ..

S B, on0,—Rio de Jansiro, 5 do jansiro do 1399

—Polo Tha British Bank of South Amgrien, Limita T,
I, P. e Suone, acting manager.—Irank I}Ai:l
m.nng accountant.

BRASILIANISCHE BANK FUR DEUTSCHLAND
SBALANCERE 8M 31 DE DERZEMnro b 138

Activo

Cuontag earrentes garantidas
Cafxanibeiz fitiaes » agens
Lotras o rooebor, . -
Listras dese intadas,
Loteras eaucionndas. . o0 o, . L,
Valores cancionados, o . .. ., .
Valorss doposilmlbis o o o0, L L,
Crx i
B mneda corvente, o L. L.

. 5.284%; ‘10<\|41

Pasaivo

Capital! { marco, 13. . . . v . 4
Conty gorrends. com juras . . o .
Ditus el s jaruse .

10.009:0002000
8.050:2038816
10,5001 9565938

Caixa matriz filines o ¢y

denbog L 15:720:55338 1
Do[lmsll. 15,160 07
Valor 1.6 965720
Diversis contas e )“le

SL922iR033323

S Ko oou O,— 01 Directorss, Peteraon.—Sntsehw,

Acecionistas, entradax a realizae: . .
Caixa. . .. ..
Kiliaes o agentes . . . . « . . ...
Letras descontadax , .
Lietrns a receber .
Contas corrent=s gnrmlxda% .
“alores depositados. . . . . . .
Valnres caucionados » . . .
Diversis contas. .

Capital . .,
Contas correntes comn e sem juros .
Contas correntes a prazos fixos, . . 2.9§
Filiaes e agentes. :
Letrasa pagar . .

Diversas contas. . . . . . .

BANQUZ FRANGAISE DU BRESIL
BALANTHTE M 31 nit pDEzeMuno ne 1593
Activa

I*assivo

10,000: 0003000
8.680: 1345767

633304

“Titulos 8w cangdn e (Iep(wh .

&, E. ouft.— Rin de Jan-ire, 5 de janeiro de 1897

— 0O director, II. Jo_/ — 0 chefe da “contabilidade,

V. Marsot,

SANTOS

THX BRITISK BANK OF SQUTH AMZRICA, LIMITED
Capital subscripty o o . . . . L. . £ 1000 000
Capital reabsado o o v o v o oL L . 2. 500000
Fundo dsreserva o o o 0 2 s o 0 .. 0 £ v(X)UOU
BALANCETE DA CAIX\ #ILIAL EM ®ANTDS BM 3{ vz
DEZEMBRO DB %28
Activy
Letrag d.sc-ntadas. . . .+ ... . 422:3338710
receber. . e s e . L 63714238720

Caixa matriz ¢ tilines | .

tinmus, lettras eancionadas o

e 379: znssoo
Penh rres i’ cll]lr‘u‘hm"s, otor . . . AW

c e 2441950 W)

116 923430

- 8,i0412715530

515 conbag, .
: Bm moeda (_Jrronll-. C e e

Possivo
l.ettras a pagare - . .
Contas correntes snnplc- e e e
Idam, com aviso . . . . .
Depositos a prazo fixe com aviso ou

por lettras oo ov o v e vl
Caixa matriz o fil
Titulos am caucan.
Lotiras o valores
Diversas conlas.

30019053470
2004733960

Jansiro dy {50, —
Amarica, Lnnitsd,
. Riston-t ke,

S, WK, on 0,
For the Britih
{Asdig.), ¢ J.
aceountnt,

— Santog, 4 o
Jank of South
Webb, managor.

LONDON & BRAZILIAN BANK LIMITED

Capital . . ... f e e e £ 1500.000
sopital e S T L RO R U0 ]
fando fde roverva . . . . . e £ 600
BALANCETE DA CAIXA FILIVL BM SWNTOs 5y 3 by
DEZEMBRO DR_ISYE
Acting

fotiens deseontadag, o o 0 o L . L
Lettras a recebar
Caixtv malez o filiaes o o0 . 0
Imprestimos,  contay correnies o
onbeas, L. .00
finrantias por eontan ")ll’"n“‘! o div.
corsod valores ...
g contas oL L .
anI:\ tmrf‘nlc .

Duagsivg

prc\ i

I)npu"llm com jlll‘\')'i o comn

avigy .

Dapnsiton 1;vrn/v x
Oaixa matrz ¢ flines | o
Garanlias por c¢ontas corr
dvarsas valores, o ..
Diversas contas. . . . .
Lellras 0 pagar.

- ),!d.t:u,zo

Santes, 4 ds Janeirn de 180 — For Lonl o &
Brazlian Bank Lamite), — Assignados, — A
Der: manager. — 5. A, Havkan, fcle oace

conntant,

A SUL AMERICA Life Insurance Company

' . Acting
Lotras doscontadas. © . . ., . . 1.5411958¢870
Letras o receber . o . B 7.007-02J300)
Emprestimox, contas " caneionue
damyobes oo v e 8. 77435343530
Divarsax eontas. . . . 2.272; 87‘43800
Penhoren dn u'uptom:mm T eonins
caucionadas, ote. . ., . v eo.. 17.203:0313230
Valores depesitndos . . o . . 7.003: 1133000
3 Caixa, om moeda corrrate no ¢ofro
’ 40 DanCIs o v obn e e e 15.609:6593030
f
50.567:8562050
‘ [ —_—=
00 ! LPussivo
ity
i xp\l'll declarado da eaixa filial | l 00) “00.300)
J;'l ])op aito o prazs fixo o com aviso. $73§200
B Contas correntes soin juros. ., . q:i:h)
Divorsaw contas o o .. . 3:7305520
Titulos o cauciin o xlnlr o 2i, ZII IM J)
i © . Leleas o opagr P 307
)«)11 ! Caixn inatriz, ilinos o u,;z-nu s, . 51.74}1:1127:52!!0
4700 N
)/.r: 5ILI67: 8503050
i S ——
— S. I8, & O,— Rinde Janeivo, 3 de jnnoico de 18
5 — Pelo Linndon and River Plats Bank, Lim-t
g Weoido (leamposts, wobing swanwgon, (74 2L.
:’\I . sub aceountant, .
it e
. LONDON & BRASILIAN BANK, LIMITZD
Capital, . . . . v L L e e, £ 1,500,000
Capital pago. . o .. L v L. £ 750,000
Yundo do reserva . ., , ... L, 2 600,000
0, kS
3 l;‘
)
| ,
N
CIENTLRALL
“‘ Cuaplital.
Y
A d ~

OFFICE — 56, RUA TO OUVIDOR,

and 66,
e,

4 o = » e a &« a =

RUA DA QUITANDA — RIO DE JANEIRO
B3.0O001I0005000

The only C 3 i ici i i ici i
ly Company authiorised to emit policies amortizable by ball-yearly drawings. Policies drawn in this manner enjoy all the rights conceded by the ariginal ¢ niracy and

Ropresontative in S, PAuLo, FTERNAND DREYFUS.

share future profits withont further payments

sxd,

X,

Quinzo do Novembro.
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LATEST QUOTATIONS
Tuespay MorniNg, Jan. 10th, 1899

Rio de Janeiro 90 d/s Bank rate on London,

opening rate. Jan 10th. . , . . . . .. 77/16
No, 7 New York type of coffes. Spot closing

price, on Jan. 9th. per 10 kilos. . . . * 83200
No. 7 ditto ditto ditte. Spob closing price .

at New York, on 9th,, perib. . . cents. 6 5[8

No.7 New York type of coffee March. optit.ms
price ditto ditto ditbo. . . . . ... .. " 5.65
1879 4 per cent. External bonds, London. Jan.

1888 4 1/2 per cent external bonds. . . . . » 56
1839 4 per cent ditto ditto . + o o 4 & 0 . . » 56
1895 5 per cent ditto ditto . . . . . . ¢ . . " 65
Funding . o . . L v v v v v e e e N 86
W, Minuss © v v e v v v v v v e e i sy 61

Qoffee IMarhet

COMPARATIVE ENTRIES

FOR THE WEEK ENDING JANUARY 6o 1899

AVERAGE DAILY ENTRIES TC DATE FOR

TOTAL ENTRIES

ENTRIES CROP YEAR
This | Last | Last | This | Last | Last . .
week | week | year | week | weok | year This year|Last year

£ S37- B S 1 2 lO.ZOGl
%antos. . . o .|15.43%118.210 12.8161101,037|127.468| $2.924] 3.871.645] 4.505.242

Total. » . «[23.555 28.4{6:21.632 178.88%(198.913|151.4:5) 5.703.866| 7.288.621

The coast arrivals were from the following ports :—

RioDoce. « v v v v v v 0 v v v v v 3,015 bags
Macabé, . . . . . o o o v oo 762 »
Santa Catharina . . . . . . 1 .. .. 507 »
S. Jeio da Barra. . . . . e e e 3,497 »

S Total. . . . . 7,871 »

The collee ontered by tho differont $. Paulo Railways for the crop
up lo January Gth is as lollows : —

Past Por Total at  Tolal ab  Ilomaining
. Jundianhy Sorocabana S. Paulo Santos  at 8. Paunlo -
1807/8. . 3.783.063 ToL.550 4.518.518  4.505.212 43.276
180870, . B.351.183  HI2.T8T 3.863.070  3.871.GL5 NIk

Aggregato entries during tho weck onding Glh January aro
20,020 loss than Lho previous woek bub again largely in excess, 27,450
bags, of thoso for the cotresponding week last year in apito of tho
week contnining one more working day this year than lust, the in-
creaso boing more yotable here (21 % greater than last yonr) than at
S. Paulo where it is only 12%. Our Sanlos correspondont rolors to
cortain rumours there, which in our opinion aulso do not appear to
givo n sutisfuctory explanation of the phenomena, as il tho lincreasoe
wore e Lo the colfos being deviated from Rio to 8. Paulo vhey would
show o reduction here instead of a very largs increase. 'Wo albribulo
tho oxcess of entries ab Suntos over that passing Jundiahy to dralts
on 8. Paulo stocks which now seem reducod to nil, whilst high cuc-
renoy prices have likewis: something to do with the matler and dry
woither afire the heavy riing in  November and Docember probuahly
far moro.

Tontries [ar tho week reprosont 126% ol thoso for tho com‘osp[n—
ding week last year ab Rio and 132.4% ab Santos, :

Tfor the crop thoy now reprosens 63% of last crop at Rio and
85,05 at Sautss, being 73.8% for both and give the following esti~
males ¢

Riocrop, v w v v v v 0 v v v e .. 2,811,312
Sanbos do v v v v v e s e s e 5,200,805

Both, © v v v v v v v v v s 8,138,147
Lost woek's estimate. . o« o v o .. 8,046,192

Travious week. « . . 0 0 o0 o

71925628

COMPARATIVE STATEMENT OF EMBARQUES AND

SHIPMENTS

FOR THE WEEK ENDING JANUARY GLh 1809

TOTAL FOR
TOTAL CROP»
L low \ Snme
u. te Hieami|British|Other | This | woek m
States u and { Colo- |Ports| weok | Iasnt l{.xnlra ]Jy:ngr‘
E Coast| nies yoar Yy
Rio.,..| 63,077| 7,027| 5,008} — 25| 75,797) 02,041| 1,827,338]2,604,40%
Banton..| 2G,030[101,004] B18] —- —  [128,210]10,033] 3.503,46813,887,020
Total,,.| &,677(103,931) 5,830; — 251204,013(171,074] 5,335,805(0,492,021
Dail
a.varnzo 12,811 1:‘)1‘;‘»2 700 — A| 20,145] 24,430 28,033 33,480

8.785] 77.847| Tt 445 61.501| 1.837.221| 2,783.379 -

Embarquen at Rio and shipments at Santos during b
ding Jan. Gth were 4,706 greater than the previous \zeekea‘l‘:ie]i %,&5
;c)hgm( for the corresponding week last year, the aggregate for-the (‘:rop
4 5.4 B . s
1:;?3:-21?.“, 1,156,218 bags less than for lhe corresponding period of

LOCAL STOCKS
IN 18T & 2ND LANDS AND AFLOAT

(Estimated according to the new method introduced by the Brazilian Review)

RIO
Stock on 1at July 1838 . . . . . ... . .. 273 187
Less 10,000 bags local consumption May &
June not yet deducted. . ., .. . ..., .. 10.000 263.187
Entries by the Central. 965.976
» From 18t July togBarruDantro& o
» 31 Dec. 18938, ( Leopoldina . 0654.932
» Coastwise etc. 276,499  1.897.407
2.160.594
Shipments as par manifests on 3{st Dec. 1893 1.887,271 :
G months local consumption at 5,000 hags per B
month . . . . ... e 30.000 1.917.274
Stock on 3lst December 4823 . . . . . . . . 243,323
SANTOS
Stock on 31st December 1898. . . . + . . . . .. .. .. 643,247
Remaining at S. Paulo. . , . . ... e e e e e e Nil
Total on 31st December 1808. . . . . 885.540
[—
~ —_—
RI0
Stock on 318t December 4898 . , . . . ... L, L0 L, 243.323
Entries gby the Central. . 44.71
»"  {PFor .week ending)Barra Dentzo &
» Jan. 6th . . . ( Leopoldina . . 18.368
» Coastwise elc. . 7.871 70.959
. ] ) 314.2713
Shipmonts as per manifesls from 1sb to (th
January . . . .. L0000 oL P 54.020
Local consumption 1 week « . . . . . . .. 1.250 55,2170
Stock on Gth January. . v . . . o« . . 259.003
SANTOS
Stock on 6lh January. . . . . . . . e e e e 639,911
Remaining at 8. Paulo. o v v v v v v v v v w0 e o Nil
Total slocks on Gth January., . . . 999.917

Tho Stocks, by tho new method adopted by the Srazilian Keview
aro obtnined in the following manner: Wreom Riv enlries, which
compriso all coltees arriving by the Central and Leopoldina roilways,
anslf and otherwise: the shipments given in the manifests are de- -

uciod, ap als) 1,200 bags per week for Incal consmmnption, the
ll)ﬁlzm,c,c, giving stock in first and second hands and afloat in Rio
1arbonr, .

As regards lhe stock at S. Paulo we have taken stops to verify
tho amount of coflve really in existence in that market. That it
can bo vory large we do not - bolieve, but that some coffee must be
in stock thero scems indisputable in view of the coatinued oxcess
of oniries ut Santus over cofleo arriving at 8. Paule by the railways.

When once we have obtained a reliable estimate of stock in S.
Paulg it will be an easy matter to keep uccorunt of it. The sum of the
S. Paulo stock Lhus obtained and of the Santos stock obiniued in the
usgal manuer will then represent, better than any other method, the
roal stocks of S. Paulo coffse in ist & 2nd hands & afloal in Santos
harbour.

FOREIGN STOCKS

Dec. 31/98 Dec. 2693 Dec. 31/97
CStales, oL e e e e e e e 672.000 764.000 4Y3.000
%uvra?.s. e e e e e e e e 1,272,000 1.261.000 978.000
Hamburg . o « o o 0 o s v 0 v - T731.000 — 582,000
Total. . . . . .. . R.675,000 —_ 2.235.000
ditto 30 Nov. . . . . 2,720,000 — . 2.055,000
isi ly in Amer Ports. . 1,192,000 1,147.000 {,210.000
I‘;(l;l;ill')t])(;'iozltm.){l.n. .m? [ 101.000 95,000 87.000
Dee. 31/98 Nov. 50,08 Dec. 3447

isibl ipply  of World, N. N :
vm{'grl:‘ P&f{co ]‘Ixchzulgo ... 6.600.800  6.959.400  6.357.400

regate stocks at United States ports, Havre and Hamburg show
. re(jlxugcgtiogaof nearly 20 % compared with the mpnth of November
1ast bub are nearly 18 ¢ greater than ihe corresponding date last 7n:d
the principal growth being at Havre the stocks again beal the reco
with 4.272.000. . . ) B
The visible supply aceording lo the Now York coffes axc ungeh'u
fallen ofl 368,400 bags gince 30th November bul is 242.600 larger than
for 1808, Deliveries at New York continue large, 5,000 more than the
previous week and 14,000 than the corresponding week last year.
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COFFEE STOCKS IN NEW YORK

CRITICISM OF THE EXCIANGE'S SYSTEM OF REPORTING THEM

Crossman & Bro. Charge That the Officlal Coffes Exolange Stat/stics Are Mis-
lsadlng, as They Report Coffes Going Into Private Warchouses as Dellverles
for Consumption — Reply ef Commites on Statiatics

The charge in the circular of W. H. Crossman & Bro., an ex-
tract from which appeared in these ‘columns on Saturday, that the
official statistical circulars of the New York Coffes Exchange wers
misleading, since they understated New York stocks, was the source
of no littl> criticism in the coffee trade on Saturday. A representative
of this journal on Salurday endeavored to discover the basis that
exisls fur the siatement. It appears that Crossman & Bro. some
weeks ago brought the matter .to the attention of the Board of Ma-
nagers of lhe lixchange, and that the Committee on Trade and Sta-
tistics marde an investigation. Following is the text of Crosyman’s
letter to the Managers:

We wish to draw the atlention of your Board to the present
gysteme~ol warchousing coflee and the plan now fullowed of making
official returns of the stocks lying in the stores, Dbecause the same
js misleading to such an oxtent as to justify official invesligation by
your Board; with the view to correction of the evil.

During last winter large withdrawals of coflec were made, and
the same merchandise put jnto cther warehouses owned by the Brook-
lyn Whaef & Warehouse Company that are not licensed slores.

This fact was officially reported to tha Iixchange by the ware-

“honse people, coupled with the request for instractions for making
* returng of such stocks. The fact of the Warehouse Company askinz

for instructions sezemed to indicate that, in their-opinion, they would
complicate matters it their official returns did not inclule the coffees
in question; for while the collees technically wera considered to have
gone into consumption, their declaration showing the coffees in the
dsaliveries was erronecous, as the coffees wera simply stored in one
of the company's warehouses, after the saume manner thab other cof-
fecs were officially revorted a8 lying in their other stores, hut same
do not happen to be licensed by the Coffee Iixchange.

The quantity of coflee treated in this manuner has steadily increa-
sad, and during the month of April last a very large quantity was
publicly withdrawn from the licensed stores and p ace({ into ware-
houses that are unlicensed. We think it well that close considera-
tion should be given to this particular movement, since il was of a
different character to the previous cne, where the coflee was chiofly
taken Irom the docks *“‘ex-ship,” whereas, in this second instance the
colfee was transferred fromn the licerised warehouses and put into
alorss that arve not licensel by the Exchange, and, thorefore, makes
the point which we introduco all the stronger.

Of late unother importation of colleo has heen put into tho New
York storos of the Torminal Warclhonss Company, a concern which
is also licensed by tho Coffsa Ixchange, bul il also scems Lhat they
havo somo slores thut ave subject 6o tho rulo for official roturns under
their liconso, but possess other stores which aro unlicensod,

To what oxtent coffeos are thus stored away in Beooldyn and
olsewhoro is o mattor of information possossed only by such members
of the Kxchango who are ownors of the merchandis~, or elzx tho
warchouso olliciale, and wo wish to draw your nbtenlion to tha fact
that in this way ceclain mombers of tho Kxchinge, somo six or
more individuals, possess most important informalion thatl ia not
aceossible Lo all the other mémbers of tho Ixchange, and as the
ofMicial slntislics vocorded by the Kxchunge are mude willi. the view
of ghowing correctly tho slocks on hand, whether in first or second
handas, lying in the warchouses in this vicinity, for the benefit of all
the membors of tho Fxchange, it is moat sigaificant thab at presont
these returns ave eutirely incorrect. 1o what extent this is so is,
of course, u matter ol conjecture, but it is quile possible that the
total stock of eoflee’ now warehoused in this neighborhood muy he
twico the quantity it is represented to bz.

In ordor to accentuate the danger ol such irregular proceedings,
wo bog to inform you bhat tho total stocks of Brazil cofleo in Now-
York on the ist of January, 1801, were 152.100 bags. out of which
stock onr lirm controlled about 120.000 haga, If wo at thal lime, by
similar proceedings, had transforred this merchandise from licensed
to unlicensed warchouses, there is no question thal it would havo
loan n mosl dangorous abuse of Lhe posilion thon exisling.

Pormit us also to give another inatance of the injustico of such
tactics. Suppose that o syandicate of Now York speculalors in coflee,
acting under Lho existing warchouse systom, should translor from
liconsed to unliconsed stores hundreds ol thousands of bags of colfve,
which the world at large, including cofl'eo dealera in Lho scaports and
throughout tho interior, should conclude from official figures as gone
into consumption, and this syndicate failed afierwards in their deal,
cousing the lieavy blocks of coffoo to ho thrown on the market, the
result might mean incalculablo logses 10 all the members of the Ex-
change, accompanied by irreparahle disaster to many firms, and we

| foel thab an example of this character is not too strong to demons-

trate tho roal danger which lios in the aystem now followed.

Can the Collee Fxchange afford to report officially to its members
that hundrods ol thousands of hags of coffee are delivered for con-
sumplion when Lhe information from thoe warshousemen proves tho
cofleo was not removed for consumption? Tho s:riousncas of this
matter is accentuated by tho fact that not only are the mombers of
tho Ixchung: dangorously misled by such incorrect statistics, but
the entirs coffes trade of this country is affected at.ono time ov ano-
ther thereby, nnd soonor or later tho statistics p[n\!.hure(l und ganction-
od by the Exchange would hy regarded as totally unvehiable.

our Board will doubtless doal with this matlor according to its
merita, nnd we [:ol suro it is ono demanding urgent and serious allen-
tion. While we point out the evil you will probably find the proper
remedy.
. o miy bo oxcusel for making one suggestion that nono but
neutral parties should bo eligible for warchouso licenses, and
when receiving licenses for rogisiered atores it should he required of
one and all that correct returna should be given of all tho coflees
coarried in their r:spective storos, whether eontrolled by & company
or {ndividuals, and it should be a diu{ualiﬂcmion for coflee 1o bo
carclod in either of their warohouses without roporting the fact in
the ofcial relu.s. In other words, thero should he no chance of

-

cvasion on the scoro of unlicensed warehouses, no matter what reason
should arise for using them.

REPLY FROM THE COFFEE EXCHANGHE

Following is the reply of th: New York Coffee Exchange to Cross-
man & Bro,, signed by R. St. George Walker, Sup:rintendont of the
Exchange :

At the regular meeting of the Board of Managers held November
7, 1898, I was instructed to send you the followiny copy of the report

of the Trade and Statistics Commiltee, presented to the Board at said’

meeting :
: November 5, 1893.

To the Board of Managers —

Gentlemen — With regard to matters contained in the communi-
cation from Messrs, W, H. Crossman & Bro., of October 8, 1898,
referred Ly your Board to this committee for investigation, we beg
to report that all of the wavehousemen licensad by the lixchange have
agroad to furnish the ISxchange with the figures of the stock of any
collee contained in unlicessed warchouses under their control, where
the same s received by them on storage for the account of otbers.

These ligures, il you so approve, will be printed in due courss in
the Exchange circular,

Respectfulty submittad,
. H. Gestenhofer,

Jas. II. Kirby, S i
Vm. Bayne, Jr.,

Wm, Mayer,

C. R. Blakeman.
Trade and Statistics Committee.

This report of the commitice was read,rec2ived and ovdered spread
upon the minutes.

The answer was unsatisfictory to Crossman & Bro., for the reason
that the warehouse owners are willing to declare the general stocks
when the merchandise is under their control, whereas, when they
rent out entire .8toves to one party, filled with colffee from top to
bottom, they consider such as private stocks. Very f:w firms are in

. a position lo faks entire warehonses and rent same for a year or

more. It, therefove, follows, it is claimed, that the stocks belonging
to the majoriby of coffee dealers are faithlully recorded while the
lavger ones can evade record of their holdings and cuuse the visible
supply to appear larger or smaller as it may suib theic ‘own position
for the time being.

The idea of recording statistics is that same shall he correct and
not misleading, and when coffee is taken from licensed stores and
put in-unlicensed warehouses and returned as ‘‘deliveries” to the Cof-
fee Exchange it is presumed to be for consumption. When such is
not the case it should, it is claimed, be corrected as soon 23 pos-
gible.

Mr. Jas, H. Taylor, President of the Coffer Exchange, was asked
Ly o representiadivo of this journal for u s'atement in reply to the
Crossman charges. He (id not-feel called vpon to take any action
in the matter. unless it was oflicially brought to Ins abtention in the
form of u complaint by some member ol the Exchange.

MANIFESTS OF COFFEE
Sailod during tho woek onding Janvary 6th (899
FROM K10

DATHE VIBALLL \ DEATINATION B3[13 12401913 ‘ nAGA TOTAL
{
Doc. I
31 [ Hhwelivs, o . . Now York . . . J|Arbuckle Hras. . . 13.74
- do a . Rand & Co. .. ) 5.667
» do do 15, Johuston & Co . ) 1.000120.947
» |Patagonia. . . - l[amburﬁ. v oo WG Trinks & Co o L asn)
» o 0 J. W, Doans & C. 250
» do do N. Gapp & Co, Lid . 250
» -do do W. ¥enmilinsky & C. 200) 1 080
» |ltaitwha . o o o J|Southern Porta. [Sandry. o .o oL L]0 0] T
Jan.
Desterros o o . . do Z. Ramoeg & Coe o o] 0. . 30
= |Bigla . .. ... Now York . . . .|[J. W. Donno & Co. 113,001
» do do Ornstein & Co, , . .] 4.9590
. do o Arbuckls Bros, . . .| 3.753
- do do - M. C. Froire & Co.| 1.500
. do do A o & Azevedo . o] 1,000
» do do Aretz & Co, , ., . 1.000
- do do W, . Mc. Laughlin
& Coou o v e a o) 40000
» do do " Pradez & C. « . .| HON26.514
4 | Priscilla. . . . .|Baltimore . . . N, Megaw & Co, Lt,; 7.000
» do do J.W, Doane & Co. .| 2.000
» do do Lavering & Co .« » +f 1.060,10.060
» |Liguria . . . . «|Talcatmano . . .iC. V. Gros: & Co. & 20
» lOimda. . . . . «|Northern Porls .G, Gudgeon & Co . .
» do do Z, Ramos & Co, . .
> do do J. Dias & Temin . .
» do do Taves & Co., o v v .
- do do J« Moore & Co, . . .
» do do D. P, & Ameida, 1.235
» |Cobtonz , . . . J|Antwerp, . . . JK. Krische. . . . .
» do do Bwp. Ind, Brazilera.
» do . |Bromen .. .. . K. S(mxche. e e 63
» {Portugals o o o «|Dakar o oo [Sundey, L. oL L] L . 5
» Shile . o « . o J|Buones Ayves . Sundey. . .., . L Ve 175
5 |gitd di Genove {Smyrna .. .. L[Ornstein & Co. . .. 125
> do Genoa . . . . . «|A. F. Azeveds & Co, 24) 149
6 |Orions. . . + . .|Constantinople. .|. Valais & Co . . .| 500
» do Mesrina , . . . J|Ornstein & Co. . . . 125 6%
» | While Wings . .{Ballimore . . . .[J. W, Doane & Co, .| 9.508
» do do Levering & Go, ., .| 4.000
» do do N. Gepp & Co. 1.d.| 1.00013.502
Totale o« » o W + o o[70.334

b TR
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FROM SANTOS

DATE VEYSKL DESTINATION SINPPER BAGE | TOTAL
Dec. .

3l |Sundry . . .. .jCoast. . .., . . Sunmdry. . ... ... ... 312

» (Corsica . « ., .flavre . ., . . .IN. uyepp & Co. Ltd, .|22.500

> do do G. Hoyn & Co. ., . .[11.378

> do . do . Valais & 7o . . .| 2.500

> do do K. Johuston & Co. .j 2.50)

- do do 4. Leubi & Co, . .! 2.000

» do do J. W, Doane & Co .| 1.540

» do do f.ewis Bros. & Co, .| 1.530

> do do 12, Chaves & Co. . .| 4.874

» do do . Wille & Co. . . .| 1,12

> do do J. Haugwilz & Co. .} 1.000

> do do Sundry. . o ... .| 33

> do do “chnidt & Trost. . .| 114]

» do do Z. Bulow & Co . . . 100} £7.976
Jan,

3 [Cublens . . « » .|Rotterdam. . . .|V. Leckwyck & Co. . 183

» do do. Option. . Th, Wilte” & Co. . .{ 3.750

» do o (. Mayn & Co. ., .| 3.55

» dao do Z. Bulow & Go. . L.

» do do . Juhnstan & Co. .

» do o . Kand & Co. . ., .

» da do V. Leckwyek & C. . 250

» do Antwerp. o o o AL Trommel & C. . (| 1.000

- 4o do H. Rand &Co. . . . 500

> lo - do Nuossiel & Co. . . 500

» do do. Option. . .[H. Ran! & Co. « . 1.500

4 do do G, Nlayn & Co, . . o] 1,250

» do do Th Wille & Co, . . .| 1.000

> do - do 5. Juhnston & Go. .| 1.00v

» do o V. Lockwyck & Co. . 613

. e do do ek & Co. .y . 402

- do Bremen, o . . . (K r & Co .o L 1200

> Jdo do H. Woehje & Co. o . 500

e do . do Lewis Bros. & Co. .| 27 22.25!

4 |Framee . o o . .| Marscilles . . . L[K. Valais & Co. . .| 250

» do do N (repp & Co. Ltd | 230

» do . Ao Sundey. o0 0oL .. 94

» do Alexandrio, . o (IN. Genp & G0, Ltd. . 750

» do Beyrouth. o ([ Th. Wille & Co, . . .| 2.0[

. do do e Gepp & Co Lbd. | 250 1,818
» Citta di Genora «Jdeaa . ., . . ANossaek & Go. . . .| 290

» do do 1. Woelyje & Co. . .[ 250

> do do Keische & Cuo . v o L] 250

» do da Sunley, o0 oL a8 808
5 1Teormines o .« New York . . . .JRofe & Know'es. . .|20 009,

> do do 5. Johnston & Co. .| 3.000

» do do . Randl & Co. . . .| 3.000( 76,000
 |Serwn oo dLondon L. L, |Lewis Dros. & Go, .

- do do Jo WL Donnn & Go. .

» dn ly S5, eiroz & Co. o . N
» de Anlwerp. . .. N, Gepp & Co. Lid .

- (] do v, Trouwm:l & Co, . 3125
2w e L GHloesdam. oL | The Wlls & Col L L

» do o N, Gopp & Cso LU D

- . do du Nossack & Co. o .

» do do | K. Valais & Co . L,

» do do 1h. Johndton & Co,

" o da Joo WL Doane & Co

. do do Arots & Co, ., . L,

> do do Lewis Bros. & Co. o

» dn o Krischy & Cn, . ., o

> dn do . Waeltjs & Cn, .,

» do MMamburg . .« L[N. Gepp & Co. Lud,

» o do 15. Juhnston & Go . .

" o 4 H., Ronl & Goo ., o

» do da I Woeltje & Co,

r o do Arelz &Co. v 0o L s

» da do Nossack & Co, . ., 281

» do do Krischo & Co. o, . .| 250 25.503

Tolal, .« o W] .. L]128.210

The coffss sailed during the woek ending January Gth was
consigned to the following destinations

U. States Burope ‘ Coant | R. Plale| Capo OI,"UI:_:’; Total
— -
Rio. . .| 71,033 2.610 1,58‘2{ — | % 76,331
Santos. .| 26,000101.9¢4 | 312 — — |__128,216
: ‘.)7,933“0[,52\5 | 1,891 i —_ 23 204.550
| 1 L e

SPECIAL MARKET REPORT
Ti> de Janciro January 7th 1899,

The coffee mavket oponed on Monday 2od wilth a faic demand on
the part of oxporters, somo 10,000 bags having changl handa ab 11$800
pee arroba No 7, tho markeb closing fivm, Tues lay 3ed. Soms business
wig done bopween Commtsseriss an'l Dealars (enspcendoroes) at 115500
o 423000 per arrobi, The demand for export war Lho snme as on the
previous day, {000 Lags having been laken ab 115300 porarroba lur
No 7 typythe market closing lirm ot that price,

Wellnes lay dth. Comnussariis asked 113600 to 113830 but without
et demsnd Trom dealers. Thé demand on the part of export was
alack only 13,000 bags chuiging hands on the basis of 11$800 per ar-
voba lortypy N. 7, the mackel ¢'osung firm,

Thuraluy 5th - Commis ariss {;riuen riled about the samo as tho
swoviouw-luy-wlbh howaver bul littlo demand for export only 8,000 bags
raving boen hoaghib, tho markel closing duil.

Ireiday o o holidiy. '

Saturday Tth,  The market opened rising with  connnissariss

- asking (2500 w0 12*)0 per arroba. For expork theve wasalso agood

demand, little bisiness however being dona in consequence of the exi-
gencies of dealers and commissariss. About 10,900 bags were disposed
of at 124000 por arroba for type No 7. .

Prices during the week underwent but few alterations, the position
having decidedly impraved in spite of the very large accession of entries
which however are Likely  Jast but a short time. Sales during the
week amounted to 51,000 bags. -

The Weather. After the heavy rains that saturated the 30il on
the 17th December we experienced a regular topnado, and after that
fine cloar weather and extreme heat. On the 2@th December it rained
again fov a'few hours fallowed by dry weather again, Some kinds of
cereals have suffered in consequence of the vinlent changes, but coffee
plantations generally preserve the graen and exabarant aspect of their
foliage and even during the dry weather did not shed much fruit.
On the last day of the year and the previous night a little rain fell
as, also on the 1st of January, the 2nd & 3d sbowing signs of another
h:avy storm,—The Repirter of Kibeirio Prety. .

COFFEE PRICE CURRENT

FOR THE WEEK RNDING JANUARY fru 1899

Description Dec. 31 Jun.2| 3 4 5 5} ‘\Ze""
re
! |
. . min. — | 8.395] 8543 | 3.306
Rio N. 6. per 10 kilos. . - ?“,Sﬂg .71 S.443; 3.570 8.48_1
= | 7.5u8| 8l03+ 7,808
s N T, . ) Z I8l0%a| 8'170) 8.024] S1034| w, | 5.0
N = | 7.025] 7,582 7.6%) «
NeBy v s o - ' o | 7782l 7.898 v.vee| Tiie| = | T-7AB
2 | 7.a53| 72490 7.353| =
N0, ] 77 3seo| 7ioz | 7.aeel 7iiag) D | 7470
Sant . 10kil min. = 7.8D.
Santossuperior perAOkil . 1}, 0" 4 700| 7.700| 7.005] 7,500! 7.000 7.80
. min.
n, tioad Avorage . IR o ool 7 00| 7.490] 7.30)] 7,400 7.3

N. York, perib.

Spot No.7 . . . ceats . | 6% B, .56
noon c e s g - 2 6 3% 69 6.31
Options. March, . , = = 5.60| 5.60 5.62
W My oo, 2 2 5.75] 5.7 5.7
» o July. P = - b.80| bRy 5.82
Havre, per 50 Xilos
Options, March » franesf. . . . . . _é 38601 38.001 33 00] 38,G0( 38 00
) Ve wofee e | 2| 88.50) 3%.00] 38.25] 33,75 28.50
W July. | po e e e e | 2 | 33.79] su.00] 35075] 33235 3881
Hamburgy per 1/2 kilo.
Options, March, pfonnigs 32.00 [ 34,751 31 251 3(.25) 31.25( 31,500 31.50
- Mny, N .50 | 2.25] 32.00) 32,00 32 00| 32.00] 32.13
N July " 33,00 | 32.50 32.50[ 32.50] 32,50] 3¢.50] 38.5%
London per cws.
Options March. shillings 3156 [ 3176 1 31731 3173) 31,3 3173| 314
W May. oo, 32, | a2/ | 3179 3090 31 3109] 31710

W dulyo .o ) 33,0 | 326 3/-| 323 323 3z/3] 3z3

! From our own Correspondent

-~

Santas, Janwwry Gth 1899.

Sinece our last veport no marked movement took place heore ; quiet
bub firm was the attitide of dealers, although exporters did not show
muech desire Lo buy, al least nol fur s:veral days. Apart of a fow
spurts only yestorday the markel got a decided feature for the rise
and much larger tean<aztions were concluded Lhan declared.

We quole : — 74610 to 75900 for suverior ; Primes 509 réis above :
goodn 50)réis below, regulars 15000 below.

Penborrios and lower grades are somewhal neglected.

Coflees with roasting merit aro in better demand for the interjor
markets of the States,

Receipts were oxtromely benvy and must have comz to a certain
extent from the Braganca line -and the Central Railway as they ware
not accounted for in the daily advices publisheld by the Sio Pauly

Railway. -

Theve is some talk here, that more Minas or Rin da Janeiro
coffec is now sent to Santos in prefrrence to Rio on account of the
new system of collecting duties adopt-d lalely by these two Slates,
which frrces the plantae to the immediate outlay of 10-7/, on the
value of goods when sent to Rio (the duty at Rio beiny reduced by
1e/.). We had no opportunity yel Lo agceriwin Lhe truth of theee ru-
moues, bubt wo feel disinclined to bheliove in them, in the first place
as the Rio do Janeiro ¢nnmfssarivs will cortainty provide the planter
wilh the necassary fands 19 mo:t thego paymeats and then the publi-
cations of the' Mesado Reudun hare doos not show any unusual amount
of Minas or Rio ile Janeire guias handed in as part payment.

The only explanations for the hanvier receipts are the betier cur-
rency prices paid heve, but it t8 more than likely that this oversupply
will exhaust itself in a few weeka, as only n comparulive smmli num.
ber of'our plan‘ers are in a position to hold back their linrvest,

" Shipments-conlinue to exceod drrivals,
The demand from the States has picked up agan a little, not-

, with&anding heaviae recgipts in Rio, especially the interior markets

sliow more willingness'to import described goods,

.. 6 3/c. iv offersd for No. 4 undencribed.
5 Jde.i» 2 cd o T,8.9 dv., - -,
.
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Europe shows more disposilion alaa, orders are sent o1t for good
avernge at 288, 9. t» 20s.; superior-at 30s. to 30s. 6d. al the last
mentioned prices, business i repurted to buve besn done. -

The falling off of ths visible supply by 369,000 bags reporte
from New York shows that coffee is in a sound position.

Only a limited volume of distributing buisiness has been transacted
tn the market for Brazil grades. Intevior buyers as a rule have given
closz attntion to the situation,and at prices recently paid have appear-
ed t7 be ready to take coasideratle coffer, Jobbevs, however, have
shown no disposition. to hurry sales, and have held firm at an advance
in prices, which has bad a tendency 10 hold business in check. A mad-
erate volume of business has bean transacted in invoices, and prices
have advanced slighily. The business transacted has been principally
in spot cofles, for which prices have been cn a lower basis than for
supplies to arrive or for shipment from Brazil. Sales made included
Rio No. 7 at 63/8c. do No. 6 at635/8c and Santos No. 4 at 71/4g. The
market £r West India growlhs has shown a stronger tone. and there
has been slightly increased intevest shown by jolbers in the supplies
on offer, Prices have been unchanged at 7 3fdc for fair Cucuta and
8 1/2¢ for good do. Kast India growlhs have sold slowly, and prices
quoted have been largely nominal. Weekly Journal of Commerce New
York. Dec. 5

There huis not been a great deal of aclivity in the local coffee bra-
ding during the past week, as there'has been little demand except [or
good old crop Cordova (Mexican) coffees, (which are unobtainable in
Mexico), and there is very little being offered here. A report received
from a conservative Mexican house says according to information at
hand it is not expected that the new Mexican crop will be larger as
compared with last year. The action ot the New York exchange
market seermus Lo indicate that th:re is an unusual amount of heavy
buying, and vumor says that \his indicates the large bears in New
York have received information from inside sources -partly conlirming
the recent interview wilh senator Hanna to the effect 1that he would
report a revenue bill raising the present duty on tea and also pulling
a duty on coflee. The ahove rumor seems to be somewhat confirmed
by the news from Brazil ‘to the effect that there has heen heavy buying
there by some big New York interests. W. H. Crossman & Bro.,
New York, say in their collee circular, dated Nov. 23th: ” The 1886~
1887 crop, of 6,080.000 bigs, sold abt the highest figures on the pros-
pects ol the 1887-1888 crop, which gave only 2,991,000 bags, and not-
withstanding same b2ing the smallest cr.p on record, values broke
heavily in the winter of 1887-1883, on"the then publiahed prospects of

the following {883-1889 crop and same wer: discounted when the first -

inkling of the flowering became known in the month of August. Re-

arding our ideas on the current crop, we adhers to the figure of
3,6.0,000 bags i Ri», adopted from estimates we received in July last
from 0 most cinservative source, and recently confirmerl by anolher
leading Rio firm. In the minds of tivstcluss houses in Rio, the smalier
‘receipts aro ovidently no indication of the uctual crap, and in view of
tho fact that tho (1u:\fY1Ly precludes all jden of damage, or a small crop,
wo cortninly 8os no rouspn to change our figure. Ar to Sanbs, the
récoipts aro ao far about 600,000 baxs behind last yeiar’s enormous crop
and smne 275,000 bags smaller than two years ago, thus pointing b a
tobal of 5,500,000 bags. Let us now compare values with tho samo tima
Insb year: Worlid's visibln supply, Nov. 23, 1897, 6,265,000 bogs, prics
in New York, Dec., 5.00. World’s visible aupply, Nov. 23, 1808,
7.129,000 bags, price in New Yurk, Des,, 5.35. Chivays Grocer Dec, 21,

COFFEE CROP INFORMATION
Neaw-York, Nov. 20, 1898.

Editor of “The Journal of Commerco and Commorcinl Bulletin.”

Sir.—We notico that Messra. W. II. Crossman & Bro. have
succoeded in getting a portion of their circular of Novembor, 25,
1838, into the columus of the “Evening Sun,” and we therefore feel
justified in calling altention to some of the contradiclions contained
in it. Wo place them side by side:

“Qur inquiries of prominent “Tho presont range of values
firms  in Brazil broughl angwera  means 3 profit on-well-conducted
uniformly the same, *‘that the ro-  eatates.”
ceipls avo kept hack owing to
dissatisfaction with the price.'”

1L i8 usoless to try b explain small roceipts by aaying thal tho
price is not --satisfuctory, and in the samo citcular anticipule a
“rococd-hreaking crop’’ by saying that tho priee is satisfaciory. You
cantiof blow hot and cold out of the sume mouth at the sams
time.

Again:

“1t is absolutely forbidden in “QOur firm bas received in-
Brazil to give out any crop news, formation from conservalive sour-
excopling such as damago Ly frost, ces during last month and this lo
rain, or drouth.” the effect that the growing crop

' promines woll for a ‘rocord-
breakor.””’ 4

I 34 is absolntely forbidden to give sut information of this kind,
how. is it that Messes  W. LI, Crossinan & Bro, have receivod such
information t By whom is il *absclutely forbiddon 7 Huds the President
of Brazilissuod ‘n proclumation to that effect ? 1f 50, how can he prevent
tho large imporling houncs in this country who have branches in
Bratil from cabling such informalion in cipher, ovr- from writing ‘it
Ahrough, the mails, when th-re is no censorship on either cables or
mails! Moreover, if coffee raising, bo profitable ut the presenl price,
why is it that the debentires of the IFazenda Dumon} are tuoted
to-day k76 on,n par value of 10), and that the preferrod slock is
quoted a4 £4 on & par.value of £10,. and that the common stock
cannol he sold av £1, when Lhe par value js £101 .

We leliove tr Fazenda Dumont: 15 the :largest coffse plantation
tn the world, anl they have every facility in the - way - ol railrond

-+ Query : I the mecond-statoment i3 trwe, why are “receipts kept
-———back-owing—to-dissatisfaction-~vith- the-price$?. .~ - - B

dicact to the plantations and drying-ground, experienced and able
mon ab the head of it, perfect division of labor, and all the savings
in favor of a large buginess as against a small one. From the beat
sources wo loarn that il cosls this Fazenda dc per 1b for coffee Lagged
on the plantation, 5S¢ p2r b for coflee bagged in Santos, te per Ib
for coffes ready for shipment from Santos, including export duty
commissario’s and brokerage charges, storage, insurance, ete.; 6 42 c
per lb in store in New York, at which price nobody interested in the
transaction makes any profit, the basis of cost Leing for the average
quality of the plantation.

The query naturally presents itsell: If the Fazenda Dumont, with
all its advantages, cannot muke a better price oa its stock than those
above quoted, certainly they are not making a profit on the investment:
and if they cannot make a profit at present prices, how can smaller
plantations raise coffee, except at a loss, and how long will large and
small plantitions continue to give that care and weeding to the
trees which are necessary to the largest production and the present
output of the crops, and ho'v soon will the consequent neglect of the
plantation aflect the amouunb of coflfee pruduced ? Notwithstanding the
publicity which has been given to the circular in question the coffee
market has advanced since its issue.— Buker & Young.

. Erratum. In the article Caffec and_Prires published in our last
issue on page {1, in lieu of whilst the 23000 lozal charges will rise
to :;")/()D() making th: goods come vt at 9s/. Should be read vall rise
to 3s/.

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agenis, F'. S. Hampshire & Co.

Santos. Rua 15 de Novembro.

P. 0. Box {0.

Shipping, Broduee & Fmports

SHIPPING ARRIVALS AT THE PORT OF RIO

DURING THE WERK ENDING BUNDAY JANUARY 8th {809

DATE NAMIK FLAG DESCHIPTION ;r":n WIEHK FROM
Jan, 2 Alaybas Brazilian S. 8. v . Mandor

2 Qamas m do do v« . «|Pernamhyeo

2| Te 1 eirinka do do ... Mo Doce

3l Curdoba French do v+ . o|Havre

A Scottish Prince British do o v v I New York

3|oravia do T ode .. . .|Valparaiso

3\ Santos Bz ilirn . dv - - . JMontevuide

S Penedo do do A00{Aracnja

3| Esperanca do do . o . JBihia

3§, Juito da Barra do do . o .[%. Jodo da Barra

N Stantey . Britirh Barque 634}l.ondon
N. 8. Assumpgdo |Brazilian Schoaner v s« .|Unbo Friy
Dentus do do o0 dn
Ciiiti Fronch S. 8, . o . -|Bordeaux
Ligw ia British do . Liverpool
Arenshurg German do .. Bromen
Cornucopia British do A Carditl
Jtatiayae Brazilian do « . . |Glazgow
Portugal ¥ronch do L. JdRiver Diate
Newlun British do -« _{,8v¥{ Rozario
Santa Maria Braziliam do « . .[Pernambuco
Curanguda, do do “ e I_(iv Icco
Cublens Goerman do .. .|Santox
Dunnoltar Brilish do « o . WjCardifl
Baron Bolluren do do » o+ |Swansea

.+ JRiver Piatg

Irrance TFrench do
. Matheus

llalnm{r(m Brazilinn do

Taipava . do do .+ o|Porto alegre
Cittd di Genova |Itaiian do . . .|Santos
Landskrona British Bargus 1.230|New York
Franone Italian Ship . 1.433(Quebec

C. R C. British Schoon:r 2i&{Vaspebize
Mignonetts -« do do . 139(S. Johns Newf
Handel do 8, 8. v .o *{New York
Nord Amarica Italian do <« . «|Genra

Orione do do -.{Rirer Plate

Hapoan Brazilian do v v e ofPurto Alegre
Rizg . .. Garman - do + +-+-+|Santos
Taormina do do o ..o do
Be'tona Brilish Barque 1,123 Cardifl
Khorasan German do 1.035 do
Dalecuriia do 8. 8. s .. o|New Yourk
Aldergatd British do {475 Liverpaol

Sgvern do do " {....|River Plate
City of Lincoln do do 2.164/Buenos Ayres

X TD2d NV III IO RO OSSO NI CTOTUIUIEN T ST & S a2 3D 3 S 50

Brazilian do Got|Pard
;i;?ll(lia”w do do ¢ o« oiS.Joko da Barra
Viva Norwegian |Barque 450! Panmacola
Nurence: S, De-
u::ml ~ |Amer‘can [Bhip 1.727|Hull
Victoria Norwegian {Barqus A4g|11artlspool
Norden Swodiaﬁ do 798| Westorwick
Glama Portugness do 1.0%Lishon
Activs 17 Beagzdian  [Scheoner 3s|Cabo Frin
Meoloinat Argentine 8, 8, . . .|Buenos Ayres
Noyseman British do + .. .|Pernnmbuco
T'entadora Portuguess [Barqus 45/Ithn do 3al

et 3 i
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VESSELS CLEARED FROM THE PORT OF RIO
DURING THE WEEK ENDING SUNDAY JANUARY 8th 1890

=
DATE RAME FLAG okscmerion] TN DESTINATION
A NAUE
Jan. 2| Desterro Brazilian 8. 5. . « . «{Montevidéo
2| Neptuno German do e do
2|Rei de Portugal |Portuguese do . «|3aotes
2| Pinto Brazilian do . « «|Cabo Frio
3| Oravia British do « .+« o]liverpool
3|Antisana do do . » «|Yalparaiso
3| Vilna Argentine do . . «|Buenos Ayres
3| Sutellite Brazilian do . +|Montevidéo
3| Pivma do do o o o|Victoria
3 ltahy do do . .|5.Jolo da Barra
3| Margaret Mitchell |British Barque 609{Brunswick
A Portvyal French 5. 8. « « «|Bordeaux
4 0oblens German do . .{Bremen
4f Liguiia British do + + | Valparaiso
4117 French do . - .|River Piate
4 2 British do 1.334|Buenos Ayres
4| Kendal do do 1.530(Montevidéo
Altiind e Brazilian do < . .|Manios
4| Paragassit German do .« « «|Santos
4| Priseitia American  [Barkentine 612|Baltimore
& Cnnprelidor Brazilian  [Schooner 105[Cidade do Prado
b Murtivs do do 54 Laguna
4 Jufo do do 43[Macahé
olCittd di Gengvae  |Italian S, 8. s o - +|Genoa
5 Forest Ilclme British do « . . «|Buenos Ayres
5| Esperanta Brazilian do .« elAracaju
Hl Alerandria do do « «_.|Florianopolis
5| Teixzeirinha do do 223|Cidade do Prade
5| Cainbriun Iing  |British <hip 1,618 raltal
5| Espadurte Brazilian Schooner, 23] (,nguna
5| kstrella do Norte do do 104|Parat,
alDons Amiyos do do 31|Cabo Frio
6[Orione Ttalian 5. S. s+ «|Crenoa
N Americe . do do . .[River Plato
BjArensbury German do Santos
6 Cordoba French do e do
6| \hite Wi gs American  {Barkentine 651|Baltimore’
G Eitinet German do 197 |B.arbadoes
(B British Ship 1.449 do
7| 8¢ do S0 8. « « . .|Southampton
7 Gorman do . . |[Iamburg
7| Ptaipaca Brazilian do . .. .|Porto Alegre
T Apmord do do c e do
7 Alina . do Schooner .« .{Macahé
8\ Julia Park British 5. S. . .|Buenos Aires
Siltapaan Brazilian do « + .|Pernambuco
8| Curorin do do . <|Macois z
R ftacolomy do do «  |Aracajn
8} ftapewirime do do v« 2 o Victovia -
S| Daleeurtic (rorman do . - o |Santos
S|Secttisie Praee [British Ao . Ao
818, Juau du Barre|Brazlion do . .18, Jodo dn Barra

SHIPPING ARRIVALS AT

THE PORT OF

SANTOS

FOW TIE WEEK ENDING Jan. 5Hth 1899,
DATR NAME rLAG vtscirron| CON- WHRWE YROM
NAGK
Noo, [ Arvery Il British 8. 8. £,020|Cardift
3| Keiv Geriman do 2 0ig|Itamburg
34| Szent Tstoan Austrian do 1.370] I'rioste
3| Cotonia Fronch do 1 59%|llavres
31 Riv Formoso Brazilinn do 415|Pernambuco
31 Normendia do do 205|Rio
$|Gertrudes do Schoonor 55| [tajaly
Jan. 1|Cittd de Genova  |Italian S. 8. 1.2341Gonoa
1 Hemer British do 1.640| Lsiverpool
2| Bédkn French do 2 005 Marsailles
2| Severn British do 2.025|Buenoy Ayros
2(Suntos Brazilian do 38| Montovidéo
FiAlaeritd Ttalinn do 1.442{Uenon ~
8| tei de Portugal  |Portigiese dao . o« oJAntworp
3 Itapoan Brazilian do 407[Porto Alegro
3| Destarro do do 8l Rio
A e Fronch do 2.452|Buienos Ayres
a| Paraguaght Gorman do 1.587 | [ [vnburg
b Malvern Heitish o 1. 028 Cardilt
blOrivng Italian do 2.275[Buonos Ayres

VESSELS CLEARED FROM THE PORT OF SANTOS
DURING THE WEEK ENDING JAN. Sth {899
, - TON- PP
DATE NAME FLAG DEACRIPTION| (oo DESTINATION
Doo. 30| Hogarth British 5. 8. .+« « oNow York
30[Chuajard Brazilian do « o+ oMucein
| Aewandria do do v e o|Ri0
3| Corstee Fronch do « o . |llnvre
M Normandie Hrazilan do « o . J|Itnjaby
W Marin da (lpyia do Schoonar o o < o|Cunratiba
Jan, 2l hdurn Irench 8. e v« o|Ponos Ayres
2 Santoy Brarilian do | ... .[Rio
S|Coblanz Gorman dn + . . «|BBromon
3| Dastorro Brazllian do + v . JgMontevidso
Heulonie Fronch do PR do
it di Gonova  [Ttalfan do « .« «Gonon
Al Franes Fronch do » .« «fMarssilles
4| ltma Norwegian |Barque * o . J|Barbadoes
A\ Ltin Gorman 8, 8, s o o Jlifawburg
50rinne Italian do « 4 .+ o|Gonon
blAlaeritd o do RPN do

LIST OF VESSELS AFLOAT AND SAILING FOR THE PORTS OF
3

RIO AND SANTO.

Nams ":5.;“ From Por
Allignee . « « v« o o . —_ Shippegan . . Nov. 7] Rio
Angara . . ... . . .1 Br. bg. New-York . . Mar: 28| Santos
Australia . . . . . . .1 No, bq.|Pascagoula. . Sept. 10 Y
Anna dgnece. . . . .} Da. bg.{Hull. . . . . July. 2| Santos
Amelte. . o . . o .. .| Fr. bg.[Marseilles ... Nov. 17|. Rio
dmelie o . .. . .. .| It bq.[Marseilles . . Dec. 1 »
Amy. o v v v e v Am, Bk.[Balimors . . Dec. 8 »
Bertha . . . . . . No. bq.[Leith. . . . . June. 9} Santos
Baron.Elibank . . . «| Br. s, |Leith., ., .., QOct. 10| Rio
Birnhgm Wood . . . Br. bq.]Mobile., . .. Oct. 26 »
Cashier ., + . . « « «| No. Bq.|Pensacola. ., Dec. 9 »
Celina. . . ... ... Am. bk.|Rusario . . . Aug. 12] Santos
Chas. Loring . . . . .| Am. bk. do Aug. 10 »
Clara . . . . .. Po. bq.|Figueira . , . May. 23 »
Cortez . No. bhq.|Westerwick. . May. 31| Rio
Cluudina . . . . . . .| Po. bg.{Oporto. . . . July. 19 »
Coron o« .+ .. .. Br, s, [London.. .. July. i7] Santos
Crown Prince. . . . .| Br. 8. |Liverpool. . . Nov. 1i] Rio
Chatham. « + « « . Br, ss.Rangoon. . . Nov. 25 »
D. Pedro II. . . . . Am, Bk.|Baltimore Dec. 6 »
Decean o . . .o . . ol Bw. Bq.fSwansea . . . Dec. 13 »
Duke of York . . . . .| Am. bq.|Blyth. . .. . Aug. 14| Santos
Emma. + o v o« oo o 1k, Dbg|Marseilles . . Nov. 19| Rio
Enterprisc. . .« « . No. bqg.|Southampton. Ap. 3| Santos
Yerda, . . . . ... . Br. s..[Pensacola .. Ap. 3 »
Frithjof, « . « .« . .l No. bq.|[Hamburg. . . June. 30 »
IFdusie . . . .. . . o] 1L, sc, |Mars:zilles July 18| Santos
Geo: B. Walleot . , . .| Am. sc.|Norfolk. . . . Oct, 25 »
Good News. . . . . . .[ Am, Bk.|Baltimore. , . Dec. 10| Rio
Glencoyn . . .+ . . .| Ge. bg.{Gothenburg. Aug. 1 »
Glendiei, . . .. ., ..} No. bq.|Saguemay. .. Aug. 8 »
Hamburg . . . . . . .| Ge. 8. |New York. . Oct. 2| Rio
Hilston . . ... ... Br, s (Hull ... .. Sept: i| Santos
I Bisohoff . . . . . . Ge. hq.[Barry . . .. Oct. 11 »
Incw. . . . . ... . . .| Be. bqg.|Liverpool. , . July, 17 »
Johann . . . . . . . .| No. bq.|Liverpovl. . . Sept. 2 Rio
Julla . . . ... ... Be, by.New York . . Oct. 29 »

S Julie Reed. . . . ., .| Am. bq./New-York . . Sept. 25 »
Koland . . . . . «| Be. By.|Cardiff. . . . Dec. 16 »
King’s Cv. « . « . . .| Br. bq.[Norlolk. . . . Nov. 29 »
Kosmos . ., . .| Au. bg.|Boulogne. . . Dec. 5 »
Lispore . o v o . . . . Br. =8, [Cardiff. ;. . Dec. 16 »
Levuka . . . . . . . .| Am. bk. |New York . . Sept. 29 »
Le Brésil . . . . ., .l Fr. ». [Buonos-Ayres. Sept. 28 »
Ling . . . ... .. :l Ge. s, |Shields. . . . June. 29 Santos
CMuaristow .. . . . . .| Br,  ss.|Cardifl. . . . Dec. 13/ Rio
Mao Millan. , . . . .[ Am, Sc.[Saguenny. . . May. 26 »
Marabout . . . . ., . No. bg.{Pascagoula. . Oct. 10 >
Mewican . . . Br. n. |{Liverpool. . . Aug. 3 »
Mariposs . .« « . . . .| Po, bg.{Oporto — »
Macedon. -« . . . . .| Br. s [Savannalh. . . July. 8| Sanlos
Mistletoe .+, < . .| Br. by.iNew York . . July, I »
Moel Eilign, . . . . .| Sw. #. {Liverpool. . . ~June, 21 »
Meride « v o v . .. Br. s. |[Cardiff. . . . Nov. 28 Rio
Murion Balluntyne . .| No. bg.jAntwerp. . . Nov. 27 >
Orlandu. . . .. . . . Da. q.|Hamburg. . . Nov. § »
Pons FEilii . . . . . .| No. bq.j{llernosand . . Nov. 6 »
Robere S. Lesnard . .| No. bq.|Pensacola . . Nov. 5 »
Ruby . . .., . ... Br. bq.[Pascagoula. Sep. 20 »
Superb o . o . . ... Am, s.s|Pensacola . . July. 25 »
Saltram. . . . ., . .| Am, bk.[Shields. Avg. 16| Santos
St.Mary., . . ... No. bq.[New York . . July. 23 »
Star. « . .. ... Bre. 8. [Sunderland. . July. 14 »
Stanley . .« . ., » of Go. 5. |Loadon. . .. Oct. Gf Rie
"Selwanden, . . . ., .| Go. by.|Hamburg. . . Nov. 8 »
Swithiod. . . . . . . .| Dao. bq.{Gothenburg. . Nov. 3 »
Suttorn. . . .. ¢ .. Da,oobgoCardiff, . .7 Nov,” 29 »
Varciro. . . . . .. Br. s.[Oporto. ... Aug. 2 »
Victoriw, . . . . . .. No. Sec.|Hartlepool . ., Nov. 15 »
Vingolf + » . .« .. .| Br. bq.[Gothland, . Aug. 6] Santos
Virginia . . . . ., . No. b,|Pensacola , . Oct. & »
Vidur. . . . .. . . «f Ge. sc. {Hamburg. . . July. {4 »
Veretao v o v v v » . ] Ge. 8.[Cardiff . 5 , . Dec. 3] Rio
White Cross. . . . . .| Be.  8.|Granton . . . Aug. 23 »
Wervde « o . v o o o o] Ge. b |Cordiff, ., . Dec. G§ »
Wiltigm J. Rotsh-. . .| Br, bhy.[New York . . Dec. 2| »

" THE FREIGHT - MARKETS

Homs Markets. The principal feature during the week ending
15th December has been, says Fairplay, the continued strength in
outward coal rates which have advanced everywhere and hardened
for South America to i6s. for Rio, 18s. to Santos and 17s. for Para,

Argontinoe market. Trade to the Brazilian ports continues
ateady by regular liners al current rates, the supply of cargo nok
boing suflicient to warrant tramps bsing laid on the herlh. Live-
stock shipmenls to Rio are fairly active, the rate being £2per head.

There has besn no falling-off in the demand for sailing vessels,
thoy belng in active request for the Brazilian Coast, United States,
Channel P 0. and the Mediterranean. There are very few avaliable
vessels on apot which command a high rale as compared with what
is paid to steam tonnage, Hoveral vessels on the way out have been
fizod homowsards and there is no difficulty in placing vessels for que-
hracho at payable rales, sven up to April shipment up-river, = Ihe
Times of Argentina.
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Local Market. Engagoments during the week were as {ollows :—
By Mr. Wu. McNiven @
Per 5. S. Handel . . . . .

Rio. « « v n +

for New York .~ , . . . 28,000 bags

IR yy Hamburg . . . ., . 2,700 ,,
By Mr. Luir Campos:

Per 8. S. Matter Bruszzo .

By Mr. J. DeLpuque:

for Gznoa . . . . .. .. 31,

Per 8. 8. Cordoba. . . . . for New-Orleans. . . .. 11,000 ,,
Per 8. 8. France . . . .. »y Marseilles. . . . . ., .2.800 ,,
Total. . . .. .. ooy ..., 44,875 ,,

Current Coffee Rates for the Week ending January 6th.

RIO SANTO8
Antwerp, . . . . . . . 250 & 5 % 253. & 594
Bremen . . . . 30/ & 5 9%

Bordeaux, 900 kilos

Buenos Avros
Copenhagen .
Genoa. .
Hamburg. . .
Havre, Y00 kilos

40 fres, & 10 %
33000.

4216 & 59

30 frew, & 10 9%
30/ &5 %

-30 fres.

& 10y

253, & 5%
20 fres. & 109

25 fres, & 10 %
30

3.
3B &5 %
30/ &5 9%
25 fres. & 10 %
33000

Lisbon. , . . ., .
Liverpool. . . . .,
London . .

[N 6 & 5 %
Marseilles. 1,000 kilos.

fres. 30 &10 %

Sl e e e e e

£ BTN 30c. & 5%
Cape, via England. . 57s. 6d. & 5% .
Mossel Bay . . . . . . 6. 6d. & 5%
East London & Port Natal . 633. & 5 %
Delagoa Bay . . . . .. . 67s. 6d, & 5%

Montevidéo . . . . 3

Naples, e e . 40 fres. & 10%

Rotterdam . . . . .. 30/ & 5% 255, & 5 %
Southampton . . . - 250 & 5 9%

Trieste . . . . . N 3B/ & 5% 308, & 5%
Venice. . . , . . . . . 45 fres. & 10%

New York, Liners. . 35 cents, & 5% 30c, & 5%
N. Orleans Liners. . 35

Advice to masters. The following advice has been reccived
from the Captain of the Port of Rio Grande do Sul : The Norwegian
brig Tunneil was abandoned water-logged by ils crew and is floaling
with parted euddor about lat. 310 187 soth and long. 490 50’ West of -
Greenwich, The crew was saved by tho Italian schoonoe Lucia Bon-
stancie that ontorod yostorday, 22 Uctober 1898,

South Atlantic-Northorn Coast of Brazil.
practinod by the Captain of the port of Recifo (Iornambuco) proves
that no now bank exists at the anchorags in the owter ronds as was
roportod by the eaplaing of the Royal Mail s, 5. Nile nnd Lamport &
Holt 5. 8. Culileo, but that tho poini where those steamorn touched is
within tho aron of the Iinglish Bank duly indicated by the oxisting
buoys and that Uiero is no new bank of recént formation as was suppo-
nod. 10 Novembor 1808, .

Lights. Whe ship Jight in tho Drogan¢a Channel, Pard boing
under ropaie is substituterl monnwhile by the patacho Paguequer,
showing a fixod white light, visible only at 3 miles distance in clear
woather. 3-November 18908,

Turre is said to be a prospoct of a 16 per eent. dividend for
the yoar 1308 loing paid by the Hammburg-South American Sloam
Navigation Company, against 12 per cent. for the provious yoar,
Tho_directors liave resolved Lo have thros now steamors built, cach
of 7,000 tons doadweighl, and two of them have already been
ordored. Lo provido (or the payment of this new tonnigoe there will
bo an increase in tho shave capital to the extent of 3,750,000 marks
(£ 187,500 .

Tux shipping movemonts at Hamburg incressed in the month
of Novembur in nearly the swme proportion as in the provious monihs
of thig year, Tho onlvios of ovorson vessels [rom 1st January to
J0th Novembor wero 11,739, and tho nol monsurcmont of theso wus
6,817,376 rogistorod tons, against 10,410 ships and 6,195,811 (ons in
the samo period last yoar —an increase, thorefore, of 1.320 vessols.
and: 624,565 tona. .

A sailing vessel rocontly loaded at San Podro for a Brarilian

port-and-cleared-without-Consular—papers;—forthé simple reason that
there is no Brazilian Consul at-San Pedro, The roason would bo con-
siderod sufficiontly weighty in any part of the world, but it appoars
-that it is nob so in Brazil ‘and (hat, upon the ship’s arrival ab a port
of thub onlightoned Republic, her mustor will bo finod. The Bra-
zilian Governmont appoints Consuls with jurisdiction in.a number of
ports within determined distances pud afl vossels sniling from any
such ports o n Brazidian destinalion, must be clearerl at the Bro-
zilinn” Consnlate or becomo amenable to fines. Distanco, delay
and loss of timo and monoy b others are of no consideration to Bra-
zilian offleinls, ‘They follow the rtulo that, it boing an exceptional
privilego to bo allowel 1o enter o Brasilian ort, no loss of time and
Jaonay, nor inconvenienco should bo taken into account in attaining
that priviloge, — Lhe T%mes of Argenting.

JPICARD IRMAOS & Co,

RiXo Pauro.

IMPORTERY OF
Flour, Lard, Bacon, eto.

RUA DA ESTAQAO
H P. 0. Box 176

Invosligations ~

RIVER PLATE NOTES.
(From the Review of the River Plate)

TOTAL CEREAL BRIPMENTS FROM ARGRNTINE PORTS I'0 BRAZIL

WHEAT BAIZE
Week Ending To Date |Wegk ending | p, gy
1898 — 3,317 2,500 44,047
1897 — — — —
LIVE STOCK BHIPMENTS TO BRAZIL
Week To Date Last Year
Steers 1,499 19,954 —
Wethers 10 1,221 —
Horges 63 1.407 —
Mules 43 181 —

DEPARTURE OF YES3ELS FOit BRAZIL

December 23. From Buenos Aires. S. S. Nile, with 3,080 hales heef,
120 boxes butter for Rio and
921 bales beef fur Bahija.

S. 8. Severn, with 30 bales heef,
13,4066 baga flour, 140 boxes
tallow, 24 bozes butter, 50
bugs linseed for Santos; 443
hales beef for Rio ; 237 bales
bzel for Pernambueo. -

5. 8. Newlyn, with 53 pipes and
61 hogshends tallow for Rin,

Copscficld, ~ with 5.0314 bales hay
for Pard. :

” 25, do

e 27 do

“ 22. From Rosario

VEBSELBE LOADING FOR BRAZIL

Bq. Douglas, at Rosario,
Bq. Maresca, o,
Bq. Nora Wiggins * y

loading for Bahia,
loading for Rio Grande.
lvading for Pard., .

CHARTERS FOR THE WEEK

By. Nore Wiggins. prompt, Buenos-Airzs.— Pord, maize, reserved,
By. Carric Winslow, prompt, part cargo bunes at Parand;  £3,
comploting ut Rosario — Delaware Breakwater f. o, Lunes $ 1.50.

BHIPMENTS FRROM URUGUAY TO BRAZIL

5.8, Bellunoch, with 6,008 bags maize, 3353 bales beel for
Ruhia, .
S, 8. Neptuns, with 6.479 baleg beof, {1117 bags flour, 7134 bags
maize, 200 hogahonds tullow for Rio,.

S. 8. Nide, with G388 bales boel fov Drazil.

S. 8. Suntos, with 8.500 bags flour, 2101 bags wheat, 370 biles
beal, 100 bags bran for Brazil, : :

AVERAORE PRICES, VALURS, &O., FOR WEEK

1893 - 1897
‘Wheat, now por 100 kilos. . . . . . . . G.50 0.80
Maize, per 100 kilos, . ., . . ., . .. 3.3 ]
Lingeed, por 100 kilos., . . ., . . . . . 9.00 9.79
Dry ox-hides, per 10 kilos . . . . ., , . 6.30 Q.00
So.lyb ox~hides, per 100 kilos (gold), . . . 19.00 19.50
Hordo hidos, ench . . . . .. .., ., 4,00 S.50
Hay, per ton . . . . ., .. ... ... 22.00 30.00
Hair, por 10kilos . . . . . . . . ., .. 12,50 . 15.00
Sheepskinm, per kilo. . . . . . .. e 0.5% 0.62
Gold price . . o . . . ..o 0oL 216.5/8 275,14
lixchango-London . . . . . . . . .. .. 485,16 485,16
Discounta.. . . . v v v o v v v oL e (SP.. G?).c.
Teoights=hales . . . . . . . ... .. 17.50 fa, 10 fs,
Grain sail froights — Rosario. . . . . . 20/~ 20,-

COAL EXPORTS FROM GREAT BRITAIN

(DURING TEE MONTH OF NOVENBER )

(From Cory Bros. & Co’s Export List)

ORIGIX 8. WALRY KORTH GOURTRY) SCOTLAXD {YORKSHIRE | TOTAL

- = a = = oy =

I = I = = = z

Dostination k-4 ] ® " " ] ]

&2 E |5 E z H
Bahin (sail). . .| 45/6] 7,890 16/ | 1,7 8513 — '19,47-1
Rio deo (Juno)n-o, |1 shen| 1o | Losl — 2,946/33,231
Pernambuco, , .| 406/ 7871 16] 655, — —_ l,:ﬂi
Pard o « « . . .| 15/6] 6,297) 15/6! 204 ~— — 6,501
R. G.do Sul . . 2.'156 2,521 26/ — - — 2,524
S. Catharina . .| 20 —_ — —_ — — .
Santos . . .. .| 19/ | 5,008 19/ | 1,015 — — 7,
Maranhfio, . . .| 15/ nHe| 15/6) — - -~ :Il‘._‘l
Koo fordovemet — Nesamn L. sose]  sm|  20mlsr, T
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[January 10th, 1899.

o year ago: splint 9s. 61, to 10s. as azainst 7s. 6d.; steam, 9s. 9d.
us agninst 8s. 3d. ; and main 81. 31 t> 8x, 61. a1 againat 6s. 0d. to s,

. The Newcastle market is steady and prices little more than no~
minal as libtle coal is. to he got for prompt delivery. In South wales
shipments have baen much affected by the storms but ars .on the
whole over the average of normal times. The tightening of freights
has rather put a check on business. Prices are steady at {3s, to
13s. 6d. for'best si=am: -{is. 9d. to 12s. 6d. for seconds and 103, 6d.
to 11s. for dry. Monmouthshire semibituminous coals are much in -
demand at 113. and secnds 10s, 6d.

Tur BraziLiaN REeview.

THE COAL TRADE

The Scotch Coal Trade, says Fairplay of 15th December, is
entiroly disorganised by the great waggon ‘difficulty which grows in
dimensions and difficulty. The presant output is 235 % below the
eapacity of the pits simply becauss coalmasters cannot get waggons
enough to carry it away. Export business has therefore practically
come to an end, and there is aome fear at Glasgow that the Corporation
Gas works may any day come to a standstill. Current quotations are
£.0.b. Glasgow: ell 9s."3d. to 9a.€d. as against 7s. 31. to 7s.6d, |

Ruilway  Hews and  Gnterprise,

APPROXIMATE TRAF_FIC RETURNS
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Mogyana RYy . . .JIune AT 6985 .| cameisongl 20,06 L0 | L. L esassmgl L L ssam L fsaske L. Jfe3a.srs
> BB L L L | L 6.387:5688| 172,041] 9.0t/{ . . .| 4630:338%| . . 46,205 | . . a8t | . . L|644,896
. Oct. 1807 | 9g.21  55:10%  a23:0628 13,904 3.10/| 50:412g] 474zo703]  7a0| 5,740 | 2808 [30,308 li0,e33 | 80508
Albgons Ty . . . W00 fop | 92 BB 630:0343 19,873 4.19/| 49:4m|  622:053j| 4.4r2| 3)813 | 3192 {31,603 [10}%28 |105.085
) . Nov. 1897 | 106.2  -179:3573( -1.805:1008] 60.230| 11.18/ . . .|. . . .| z.swslemes {zemr [eeso t. . L L. .
Minag & Rio . Lo 1398 | g00.2  422:7509| 1.350.8308| 47,130 owe/ | o L | 0 T l| TUrmslresel |1ems [wosee |- oo o oLl
June 4397 | 97.6|  30:4533)  203:4008| 7,091 10.2/| . . .| . . .| 4.103 6,08 | 1,785. {11,100 [1,38 | 3,670
P.Alogro&N. Hamburgo|" " 4498 | 27%6|  37:6798|  205:0598| oloos| sas| . . |. L 1. 813 5,748 | 2503 (100931 lal3s1 | 32i733
il fNov 1897 | g6l 215i8rsgl g.tdi07i03l 85,607 8.47/|  02:76g| 1.003:4319] - 2.21715.337 [16.283 |74,961 2.0 |300,584
Gt Western of Drazil i » 1893 | s7.6|  100:368| 1.207i59z9) 33,227 vl3/ 7\:9343 B99:4083| 1.773/10,6)2 |15,413 (70,812 |26.108 (268,812
. Nov.1897 | 86.3 { 7 ' ' 1 .3 50.036(487,195 (34,656 {330,703 {118,403 |1,207, 514
§. Paulo Riy. . . <)% ""ig0q B3 . v e e e e el e o e ] a0uesl515,934 [25,733 [303)480 [105)115 [10122)407
Southorn Brazilian (R.{Nov. 4897 | 102.00  4l4:2i8 £.341:7088| 43,353 -a.11/] t00:214] 1.%00:571¢] 3.0883s,533 | 1,933 le7.535 |13.714%|160.172
Godosul)l . . .o.b e 893 ) 109.0)  122:308§) 1.403.702§) AL,858 4.3/ | c0:8TT$| LB15:5.0§] 3.933(371233 | 2,32 3030 |(5.203  [119.051 %
C. Paulista do Vias For- .
b de “Siune 1897 | 619.3 o 7.er0:saag] 22501 a6/ | . . | susenmoogl . . . . . LWL L L L Jdssesso
ir:t::ﬁ-;)l",m,”’_(”f“‘.g > 1393 | 610,3 .| 7-osviosogfzt0.00e 13710/ C o L asvivmog| . - oo Ul L ladeiser

The Mogyana Traflz relurns recoived for the sscontd qanrtor
of lagt yonr might cortainly bo a little mors up to dato, but so far
as Lhoy go are [hr more matislactory than we had anticipated. In
spito of thoe lavgs re luction in thy (f\:)\vn walic wmounting  to 15,604
lous, tho consoquencs of the much smaller coffoo ocrop, nnd a sim il-
tanenits tloceenss of 8,139 tous in tho up-traflic, rovonus nnt only
shows no Dalhing ofl hut a positive surplus of 17:371%  comparoil
with tho correaponding poriod lust yonr. In addition Fxpenditure
wag 45:2378 loss in 1898 ) that aftor all the nnt earnings of the
line wero 30:25435 moro than they were for Lhe corrasponding  pe-
riod in 1897,

al tho earliest possible date. The item remaining againat the com-
pany as interest in sispense now only amounts to £ 11,747, and the
dirsctora hops to write this ofl' aL (he end ol the year, and thay have
givon nolice that all liabilities in Brazil will- ba (hen paid off. The
vory sutisfactory rate of profit as ghown above is p incipally due to
tho bulke of tho mineral crushed durtng the six months having come
from thio oastern und central portions oF tho lode in tha stopes working
above tho Oth and the 7th levels and [rom the facility of working
poss>ssell by having two horizons to-work in simultanoously. Jrom
Soptomboar, 1895, to February, 1893, the working had been W a large
sxtont in westorn and broader postions of the 1)de whare the minsral
is poorer, and vesulted in an average yield below that of the whole
lode. Tha directors can  hardly oxpect that the high yield of
the last few months will bs maintained but they hope by the

The raturns of thy Southoern Brazilian are als) very liope
[ul, Recoipts have grown both for the month of Novembor and in

tho aggregate.  Up teallic shows o slight decrense fir the month,
but an increase in the aggregate, whilst down traflic nnd passengors
traflic have grown very largely, Whilst receipts have increasal, ox-
ponditure shiows a most satisfaclory reduction, showing how cave-
fully this Jine is managed. Consequontly tho surplus afior piryments
of working oxpensos amounts for the month of Novembtr o the
largs sum of 311315 and fie the eloven montha 1y 189:1083; 135:9718
more than for the correspmding period lasl year,  We had necnsion

somo time brek Lo eall atlonlion to tho oxe llont prospects of 1hia line, .

and canuob help regrotting that under the working of the funding
oporation the Compiny will derive so little bonofit from ils ocono=
nmieal managemont.” 1V is, howsver, somo comforl to remembor Lha',
overy penny eontributad to the Notional sxchoquer by  ths riilway,
in a degroo holps to raise the crodit of the countey and the valus
ol tho funding bonds in which the Company is an Inrgoly inte-
restod,

3t. John del Rey Mining —a very satisfactory rate of profit

for the half-year - -

/

The report ol the direclirs of the St. John dol Rey Mining
Company, Limited, slates that the return of goll for the six months
undor consideration has been as followa : Ore raigad, 53,043 tons;
orushard, 47,761 tons; proceeds of gold in London, £137,574. The
figuros show o yield ol gal L averaging 605, I 1/2 d. por ton erushed,
of which 5. 10 1/2 d. was hy first process and 83. 3d. by seconp
process. The gold fur the six months ended Aujust 31 “realisop
137,573 dutios paid to foleral and S ala Governmonts and lranspon,
chargon £ 8,83 ; workine e 1Y the mine, & 51,3165 plant oxtensior
and renownla, £0909: London oxpenses, £2,010; and bond interestt
£8.428, loaving a balance of £ 53,990, Yrom this hns beon trans-
forved in reduction of inlerest prill daring constenction £230.00),
Ioaving o net sim of £23,990, Out of ki3 balinoo the diroctors
propose paying a dividend of {s. por share, {vee of tax, on January 16,
smounting Lo £ 22,800, The amoant weilten off the inlavast in
suspense has provided tho amount required by Lhe company for
workiugcnpitaR it boing nesessary 4> have in stock a very {:u'.:o
amount of the principal stores consninad anid of the materinls npetlod
for repaira and maintenancs. ''his has hitherto heon mainly provitded
by the company’s cvadiv on its deafls, hib the diccclors have long
folt that the finnsqal position shoald Lo placed on o sounder basis

L Lwo winzes,

oxcellont rosult in the s:cond treatmeont of the concentrates Dy the
oxywen process that an averags yield exceeding thut of former years
will be obtained, The water power foll ahort at an early date owing
to the deliciant rainfall ducing the wot season, only 41 in. having
fallen from Octohor to Kebruary, ns against « general avirage of
about 70 in,  Thy resull would have hren very serious to the work-
ing hut for the electrical power obtainnd by the additional power
schemo and the supplemental supply- by the st*am and oil engines,
which gave power enough {» allow of the conlinuous crashing and
teeatment of the normal tonuage. The 10 in, pipes referred (o in ths
last annual report wera placed in position by tho middle of Auguat,
and tho water of the Cubanyo Rego is now partly employsi to work
W new lavge compressor by Messrs,  Walker Brothers supplying com-
pressod air for the general underground purposes of the myne. The
principal devolopment work now being carried out is the sinking of
i Nos. 7 and 8, from the No. 9 level for proving the lode
ab a depth 200 ft. b:low. No. 7 winze has b2en sunk about midway
of tho lode, nnd has reachad ils western exiremily at the *-slide’’;
No. 8 is about 230 ft. east of No. 7, aud will reach the lode at about
the centre of level No. 10: a level between the tw> winzes, and
another easlwards, will prove th2 nature of the lode at this horizon.
The inclined permane t hauling shaft is now below 1he lorizon of
No. 9 level, but will have t» b: driven fasler 10 keep pace with the
winzes and 1o enable proper ventilation to be eblained by a tunnel
commnniciting with winze N. 8. Masonry lunuels have bzen huilt
along the whole of the fluor of level N, 9, and the filing with debris
has boon raisod 1o a height that will allow of fir and uniform
stoping along the whole length and breadth of the lode.

The Donglas & Aeme lnstantanesns Water Heaters

Hot water at any minute of the day or night is onc of the
many advantages of these machines, which are extensively used all
over South America; there being some 500 in use in Rio de Janeiro
alone, A bath may be furnished with hot water instantancously at
any hour of the day or night at a trifling expense. The Instan-
tancous Water Heating Co. 48 Clift St, New York.






