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QUAYLE, DAVIDSON & CO |
119, RUA DA QUITANDA e CAIXA NO CORREIO 16

COMMISSION MERCHANTS & IMPORTERS.

Receive orders for all description of Merchandise from FEurope and the United

States of America.
SPECIAL TERMS FOR:
BROOKS LOCOMOTIVES,

BRIDGE WORK OF THE UNION BRIDG& Co,
and ~all Railway supnlies, both Europ an and American.

| FRY MIERS & Co.
cuffolk House 5 Lawrence Pountney Hill
LONDON E. C.

ENGINEERS & EXPORT MERCHANTS

SOLE AGENTS IN BRAZIL FOR

BEYER PXACOCK axp Co’s. LOCOMOTIVES,

The Roller Bearings Co’s Rolling Friction axle boxes, Tyler & Ellig’ continuous Rail crossings. Evans O. Dounel & Cu's, Palent
lock & block for Abolute & Caution working & Railway signalling apparatus, aud other qpecnalllu.s i Railway plant,

. EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACH[NERY and WATER WORKS MATERIAL

Agenty in Rio de Juneiro: — B3, J. SMART.— P. 0. B. 775. Rua da Quitanda, 102.
Agency n 8. Paulo : — RIOHARD CREAGIX. -P. 0. B 48. Ruado Commuuo 29.

Telefrlaphlc Address, FIELDFARE, S. Paulo

| BALDWIN LOCONOTIVE WORKS., Phiadeiphic, Penn

(ESTABLISEED 1831)

4 BURNHAM, WILLIAMS & Co., Proprietors.

These locomotive engines are '1dapted to every variety of service, are built accurately to standird gauges and templates. Like
parts of ditferent engines of same class perfectly interchangeable, Pl:sen"er and Freight Locomotives, Narrow (nuwc Locomom cs, Steam
Street Cars, etc,,.etc,

Electric’ Locomotwes and Plant for Electric Railways by the Baldwin Westinghouse Combination.

ALL WOBK THOBUUGHLY GUARANTEED. ILLUSTRATED CATALOGUE PURNISHED OX APPLICATION OF CUSTOURRS,
Sole Agents in Brazil NORTON, MEGAW & Co., L’d. No. % Ru1 Pringiro de Margo, Rio 06 Janeiro,

HIME and Co.
General Merchants, Metal Importers aud Mannfasturers of

Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Ilorse Shoes, Bolls, Nuts, Rivets,
and Brouoms and Brushes of all kinds.

UNDERTABE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES' -CEMENT.

CENTRAL OFFICE: — 32, Rua 1heophilg Ottoni, 32
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I
ONDON AND BRAZILIAN BANK
LIMITED.
Capital......... Veiveianees. £ 1,500,000
Capital paid UP......ccvuer 2y 7035.000
Reserve fund.c..occeiasees 13

6800.000

HEAD OFFICE: LONDON.

RRANAH OFFICK TN RT0 DE JANEIRO

Liyaws ow il

2

1
LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, S8ANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, KOSARIO DE SANTA F&, AND

NEW YORK
Also on: .
Messrs. Glyn, Alills, Currie & Co.,
LoNDON.
Messrs. Mallet Frérves & Co.,
PaR1s.

Messrs. Schroeder & Co., J. H. Schroeder & Co.,
nachf.

HAMBURG.
Messrs, Joh. Berenberg, Gossler & Co.,
HamBUre
Messrs. Granet Brown & Co.
GENOA.

shmsoilowving £ oasshes

|
!

i, Scusky & C

41 AND 43

e o Goaerl Camar

ey~

IMPORTERS AND EXPORTERS

~E—r—~

Cable address:
WILLE —RIO

P. O. BOX. N. 761

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Sireet, E. C.
PARIS: 16, Rue Halévy
Rio de Janeiro:
No. 20, Rua da Alfandega.

_Authorized by Decrea No, 591 of 17th October, 1891

Subscribed capital.......... £ 1,500,000

Realized A0 ceverrane. 4y 900,000

Reserve fund......cc.ce.0... 4, 1,000,000
BRANCHES:

Paris, 16, rur HaLgvy, PErNaAMBUCO,
Pari, BuenNos aires, Monrtevingo, Rosirlo,
MEeNDOZA AND PAyBANDO

DRAWS ON: —

London and County Banking Co., L’d.— LONDON.
Banque de Paris et des Pays Bas.— PARIS,

Banco de Portugal and agencies, —PORTUGAL.

And on all the cities of Europe.

Also on:

Brown Brothers & Co.—NEW YORK,
First National Bank of Chicago,—CHICAGO.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Direstion der Disconto Gesell-
schaft» in Berlm and the «Ni orddeutsche Bank
in Hamburg», Homburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caiza,108)

Branch-offices in Sdo Paulo and Santos.
(Caiwa 520) (Caizxa 185)

Draws on ¢

Direction der Disconto

Gesellschaft ,  Berlin
Norddeutsche Bank in{ and cor-

Hamburg , Hamburg(respondents.
M. A. von Rothschoid

Sohne, Frankfurt a M.

/N. M. Rothschild & Sons, London
Manchester and Liverpool ’
District Banking Company, Limited,
ENGLAND. ... ..t London.

Union Bank of Londonm,
London,
Wm, Brandt’s Sons & Co., London.

Limited,

Credit Lyonnais, Paris, and branches

Heine & Co,, Parzis, :

Comptoir National d’Escompte de
Paris, Poris,

Lazard Fréres & Co., Paris.

De Neufiize & Co., Paris.

Banco Lisbon & Agores and corrcs;
pondeats,

FRARCE. 2100000

PORTUGAL, . ve.0+

and any other countries.

Opens accounts current,

Pays interest on deposits for a certain time.

Exccutes orders for i)urchues and ‘sales of stocks,
shares, etc., and transacts every description of banking
business.”

Petersen-Theil, .

Direcs.

BANQUE FRANGAISE DU
- BRESIL

AUTHORIZED BY
Decree No. 1432 of 2nd January, 1897 f

) -+ .
CAPITAL; Fos. 10,000,000 ( Ten miltion Franos)

HEAD OFFICE:

9, RUA LAFITTE, Paris
Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. 0. P. 58 :
Branches at S. Paulo and Santos

Draws on:

| Head Office.

Comptoir Natjonal d’Escompte do
Paris, and agencies,

Société Générale pour favoriser lo
développement du Commerce et de
VIndustrie en France,and agencies

Heine & Co.

Lazard Fréres & Co.

Périer Mcrcet & Co.

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

Lazard Brothers& Co.

J. Henry Schroeder & Co.
Kleinwort Sons & Co.

A. Ruffer & Sons.

Direction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Heinrich Donner, Hamburg,
Norddeutsche Bank, Hamburg.

L. Behrens & Sohn, Hamburg.
Correspondents in all chief-cities.

Paris AND France

LONDON. s eavavease

GERMANY.v0s.0a0.

J. M. Fernandes Guimaries & Co.
PORTUGALss+se-.0s{Porto and their Correspondents.
Banco Commercial de Lisboa, Lisbon,

Banca Commerciale Italiana, Genova,

ITALY vauusvonarnss Milan, Turin,

AND ANY OTHER CCUNTRY

Opens accounts-current.
Pays interest for a certain time; exocutes orders
for purchases and sales of stocks, shares etc.,
tr ts every description of banking busi

Henry Jaly.

Manager.

-

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...vevecveness heens
Ydom paid Up....cacviiaeene 5 500,000
ReSarve fuld.....ceesoeees 5y 300,000

Office in Rio da Jansiro:

31, Rua 1°de Margo

Branches at:

8. PAULO, SANTOS, BANIA, PaRL, MONTEVIDEO,
BUENOS AIRES AND ROSARIO,

Agenc_ies at Pernambuco, Ceara, Maranhie and
Rio-Grande do Sul,

Draws on its Head Qffice in London: -~
The London Joint Stock Bank, Limited,

LonDoN,

Messrs. Heine& Co.,
Paris,

Messrs, J. Berenberg Gossier & Co.,
and correspondents in Germany,

Messrs. Roesti & Co.,
and correspondents in ITALY.

| The Bank ofNew York, N. B, A.

New York.

Reccives deposits at notice or for fixed periods and

jon of Banki .

d 3

tr: every

£ 1,000,000

HAMBURG.'
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‘ JOSE WEISSONN & Co
Imparters of all inds of Cotton & Woollen Goods:

COMMISSION & CONSIGNMENTS

Sole agents for the State of Sdo Paulo,

Société des Profuits Céramignes et Refractoires de Bomlogne sur Mer,
The Lexivia Phenixa of J. PICOT
SOCIETA CERAMICA RICHARD GINORI

Proprietors of the
SALTO DO ITU (Sdo Paulo)
COTTON WEAVING & SPINNING MILLS

PARIS.
36, RUE D' ENGITEN

Telegraphic Address :
WEISSORY, Paris.

SAO PAULO \
LARGO DE SAO BENTO, 12

p. 0. Box No. 167
“Felographic Address: .
WEISSOHN, Sdo Paulo.

FRANCISCO MOULLER & Co.

DRY GOODS IMPORTERS

RUOA DO ROSARTO,
P. 0. Box No. 126.
SA0 PATIL.O

15 15

2

AGENTS FOR THE

Magdeburg Fire Insurance Co.

The Brozilion Review

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
{2nd Hoor)

P. 0. Box. 472. Rio — Telegraphic Address ~“REVIEW "
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr, J. P. WILEMAN

Rio de Janeiro, Crashley & Co., rua do Ouvidor n. 67.
Rio de. Jangire, Laemmort & C, Rua do Ouvidor n. 77.
London, Mr. John Sampsen, Dashwood House. g New
Broad St: EC. . .
London. Messrs, Strest & Co. 30 Cormhill: E. C,
Sa20 Paulo. C. F Hammett & Co. Rua da Quitanda, N, 5.
do Mr. James Gray — Representative,

AGRNTS
'for salé of the
<¢ Bravilian Review **

ADVERTISEMENT _TARIFF

Hutire page. . . .

) © s e s e s 4times 3008000
Wide column 2toapage. « . . .~ . 4 1503000
Nacrow column 3 to a pages o o o o . 4 1008000
Per centimeter across page. . ., . .. 4 123000

. 3 wide column . . . .. 4 63000
" " narrow colvmn. ., . . 4 ., 45000

_Discount if taken per annum 40 %; in addition advertisers get
52 insertions instead of 48.

. Payments for foreign advertisements may be made if desired at
the rate of Rs. 253000-per £1stg until further mnotice.

’ TERMS OF SUBSCRIPTION, POST FREE,
FQtBrazﬂ. 484000. Abroad £2 Per Annum, Paid in Advance

. " Bulissribera abrosd.are edvised to glve ordsts for forwarding direct tothe managemsnt
s by posting through loeal agenis they cannot securs the mail, locgl delivery being alwnys

postponed until its departare. -

Malls sailing during the next 4 weeks

DATE
oF NAMR COMPANY DESTINATION
SAILING
FOR EUROPE
Dec. 28] Nive Royal Mail Southampton
Jan. 3| (ravia P. S. N. Co. I verpool
4| Portugal Messagsries Maritimes | Bordeaux
11| Magda ena Royal Mail Southampton
- 17| ( lrana P. 8. N, Co. Liverpool
18| Chif M:ssageries Maritimes | Bordeaux
25l Thamss Reyal Mail Sonthampton

FOR THE RIVER PLATE AND PACIFIC

Dec, 27 Mngda’ena Royal Mail River Plate

Jan, 3] Ciii Messageries Maritimes dna
4| Liguria P. S. N, Co, Montevidio, Pacifie
10| Twanes Royal Mail River Plate
16 Br si! Messageries Maritimes do.
17| ( rana S, N. Co. Montevid in, Pacific

24| lanuve R;J);:li Mail River Plate

Jotes

THE WEEK has been a liitle enlivened by the theatrical
challenge sent by Ceneral Pinheiro Machado to Ceneral Telles.
The cause of the complaint arose out of some unkind remarks
made by General Telles in his now celebrated manifest., When
the seconds of Gen. Pinheiro Machado called on Gen. Telles he
was taking his bath, but so as not to keep them waiting he appeared
minus his socks, a proceeding that seems to have shocked the deli-
cacy of one of the seconds, but to our idea scems but another
evidence of the robust good practical sense of Cen, Telles. In
such weather it is not only socks that one would like to dis-
pense with, but like Mark Twain to take off our skin and sit
in our boncs, werc that practicable. Anvhow, to cut a long
story short, General Telles liad the not only to
stick to his guns but to refus: to give any satisfaction what-
ever to his aggrieved colleague. When wiill men learn that
duelling is an anachronism to be classed with snufftaking
and other nasty habits which only serve to make those that
indulge in them look more ridiculous than usual. How this
business is to finish goodness only knows, and he wont tell. Were
it in England a horse-whipping would probably end the matter
with perhaps an action for damages as a sequel. Here no one
can tell, it might cevelope into a cabinct crisis or cven a revolution
or it might not; the probabilitics being that it will net develope at
all, and that Gen. Telles, who, brave and fine fellow as he is, is also
a bit of a firebrand and thorn in a pacific government'’s side, will be
moved to someother districts where there are no Castilhos to worry.
Anyhow we should not recommend the bears to count too much on
General Telles as a factor.

Our respected prefei/o is himself an engineer and a very goed

courage

one and therefore takes a profession:l intercst in the engineeing

staff of the Municipality. On calling for their diplomus it was
discovered that there were no regular scn/ores doctores at all in the
service of the Municipality, that the best were only Ewugenieiros
geographos and the rest goodness knows what! No wonder water
wont run up hill and gas refuses to light, whilst holes_of-every kind
dnd dimension waylay the unwary traveller’s feet and palm trees
are actually planted in some until the authorities scem fit to inter—
fere. What can ke expected of engincers without diplomnas or
with only gecgraphical ones |

The Deputies have had the good scmse to throw out the
amendment for imposition of a federal duty export on gold bul-
lion. Tax:tion of this kind has already worked irreparable harm to
the country and requires to be abolished and not augmented. As
soon as the matter was properly comprehended there was no doubt
as to the rcsult; the agents here of the "(Gold mining com-
panies have done yeoman's service just in the nick of tim2, had
they waited longer the obnoxious bill weuld certainly have become
law. .
Exchange las been very perverse, insterd «f a decent and
decorous wird up of a sensational record for the vear it appears
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determined to shock everyone hy steadily going more and
more to the financial dogs every day ! What the cause may be must
depend on your particular way of looking at things. To the Rio
News it appears that there can be no hope of salvation for exchange
or anything else, itself included, until the army is reduced, the
navy cut down to nil and reactionary tendencies of any kind re-
nounced for ever. To others the treatment of the Leopoldina
seems the true cause of the weakness, whilst another lot view the
Government's objection to interfere with the market as the real and
true cause of the debacle. Well, every one has a right to his or
her opinion however stupid it may be ; in fact the more stupid
it be the more indisputable should be the right. But if we were
asked we should say that exchange now, as it always does, is but
obeying the laws of supply and demand with-the extra impulse of
" speculation. Legitimate takers can, therefore, console themselves with
the certainty that if speculators push it too low it must rise again and
wice wersa And if they want to know anything  miore about -it let

them turn to the Money market where it is all discussed at length. -

Payment of Duties in Grld. We understand that the
payment of the ten percent of the duties on imports in specie
may be made in specic'or in gold vales at the option of the
importer,

Conversion of the 1868 and 1839 infernal gold loans.

Government has been already authorised to effect this operation
which, as we said at the time, the London Funding loan had made
jnevitable. That we should pretend to impose conditions on our
foreign creditors from which our local holders were excepted was
an anomaly that laid us open to misconstruction and misrepresen-
tation. Sooner or later the conversion of these bonds was sure to
come, it was but the complement of the Funding scheme. That we
foresaw at the time, and regretted that whilst it was being done
Government had not included all the gold loins in the London
funding operation. That was not, however, done and it behoves
Government now to come to the best terms possible with holders.

The 1868 loar is held mostly abroad and will be the most
difficult to deal with The amount outstanding on the 31st. -March
1898 was 11,584:500% the service of which amounts to 2:100:000%
per annum, the period for which this loan was contracted expires
in 16or. Its bonds at present are quoted at Rs,1:930$000 paper,
which would give them a convertible value of Rs. 2:2578coo per
apolice of 1:000$ estimated in 5 9/, apolices payable in paper, and
would be equivalent to a conversion at par at 12 pence,

Of the 1889 loan there is actually but little in circulation, the
greater part being held by Government itself, in virtue of the
liquidation with the Bank of the, Republic and  previous pur-
chases. The amount in circulation on the 31st of March 1898 was
only 18.350:coo$ mostly held by two or three local banks.

The annual service of this loan amounts to 2.976:980$ gold
and its bonds are quoted on the Rio de Janeiro Stock ‘exchange
at 1:4co$ at which rate and with 5 percent apolices quoted at
855% their convertible value would be equivalent to 1:638% and
to conversion at 16 1/2 pence. Should the holders not be willing
to accept comversiun the Government is authorized to fund the
interest on similar terms to the foreign debt.

In that case it is to be presumed that the new gold § per-
gents would acquire the quotation intermediate between that of
‘the present gold 4 and 6 percents, of 1:6654 per conto of reis
gold. .

Sold at this rate the 1868 6 percents would earn interest at the
rate 1o per cent against 20 percent, the rate they now enjoy with
exchange at 8 pence ; whilst the 1889 4 percents would earn 6 per
cent against 13.5 per cent at present,

In: chosing which is to be preferred the bearer has to bear in
mind the probabilities of exchange. Should exchange rise above
12 pence, if converted on the terms indicated, the holder of the
1868 bonds would be a giiner. So long as the rate of exchange
is below 12 pence heis a lpser by the operation, In regard to
the 1889 4 per cent the same would occur at 16 1/2 pance instead
of 12d, ~

It is possible that to facilitate rhatters it may be necessary to
offer but slightly better terms to holders, hut unquestionably the
present quotation must be made the point of departure. At the
rates indicated, or something similar, there can be no doubt that
the operation is favourable to the Treasury, not so much from any
direct advantage as by getting rid of the rigid obligation of pay-
ments in gold that have been and always must be a cause of finan-
cial disequilibrium and difficulty until the currency is placed on
the only stable basis of convertibility. Eliminating such obliga-

- tions, the state of equilibrium becomes more stable and the pros.
pects of steadiness in the value of the currency improves. Itis
by patiently applying the pruning knife in this way, rather than
by any heroic measure, that financial prosperity must ultimately be
ensured. No deubt there will be the usual outcry about repu-

" _diation, which will affect Government, we believe, not one iota. The

: present Minister of Finance has showed that he is not to be frigh-
tened by bogies, and intends to carry out his programme of reform
and economy, cost what it may, in spite of the howls of disappointed
speculators or political opponents. Anyone who imagines that
financial reform is possible without sacrifices had better abandon
his illusion at once, We can never get back to the straight and
narrow pdth of solvency without every individual one of us sacri-
ficing something to the general welfare, in some form or another.

Crmparative Trade of France with Brazil for the 10
months ending October 31st : in 1.000 francs.

1898 1897 1896
Imports from Brazil . . . 55, 92 54,052 72,730
Exports to Brazil . . . . 47,058 48,408 58,381

Exports from France to Brazil (imports here from France) for
the 10 months represent 97.2 9 of the corresponding period last
vear, against 82.99 for the first half-year, showing that imports
from France are now steadily increasing, as well as for almost all
other manufacturing. countries.

CONGRESS

-

Tha raorganisation of the Federal District. A project
has been presented to Congress for the Teorganisation of the Mu-—
nicipal Government of this City that, however, has met with con-
siderable opposition. In consequence, CGovernment zccepted a
compromise. According to the new anangement the mode of
election of the Jufendentrs or Town Councillors is to he con-
siderably mndified, and above all the present Jnfendentes are not
eligible for re-election. Let ushope the next lot will be better.
‘Worse they could notbe !

An excellent clause of ths new Municipal law is that which
deterirines that the Council can propose no increase or decrease of
salaries, or the creation or suppression of any post, or
vote any regulations of a permanent character except at the ins-
tance of the Prefect ( Mayor ).

An amendment presented by the Sanate proposing to grant,
a concession to Mr, Lipman ( of Semi Consular fame) for the
Construction of a port at Chuy was thrown out, and a good thing

too, )

The Ways and M ans bill was duly approved on 3rd reading
on Monday, and the Estimates for the Ministry of Agriculture and
Public Works, on 2nd reading, an amendment being presented au-
thorising Government to realize any agreement it think fit with the
abject of securing or liquidating the interest of the Union in the,
Western Minas Railway. Another, authorising the -Government™
to effect whatever operations of credit may be necessary in order
to. proteed to the Conversion of the bonds of the 1868 and 1889
internal-gold loan in circulation, with the object of reducing all
internal emissions to a single type, both as regards interest and
capital. In case Conversion prove impracticable the Government
is authorized to effect payment of interest on these loans in new
" funding bonds to be emitted on the basis of the Foreign Funding.

loan of 15th June.
. A -
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REVENUE COLLECTED BY THE RIO DE JANEIRO
CUSTOM HOUSE

DURING THE MONTH OF NOVEMBER 1897 anp 1893

Inc. or Dec.

. 1897 1898

Import dues. 7.438:50€$102  6.881:767$662 — 7 1/2 %
Shipping due, 21:371$686 13:317%010 — 37.6 %
Export duties, 19:123§172 2:686$960 —- 84.4 %
Tobacco tax . 18:694%65 0 7:241$000 — 614 %
Match tax . . . - 5: 400$0c0 —
Salt ~,, .. - 9. 965$310 —
Sundryreceipts 24:720$155 19:945%031 = 19.3 Y%
Inland Re-

venue . . . —_ 2204880 —_
Total revenue.  7.522:415$765  7.021:843$853

Deposits. . §4:614%419 150:0253506 - 89%

Total inclusive

of deposits. . 7.607:030$184 7.181:769$359

With the exception of thenew taxes the . only class that shows |

a positive increase is Savings-Bank deposits, which = nearly
doubled.

Plumbaga, In answer to enquiries from England we shall, :
be pleased if any of our readers can afford any reliable in-' .

formation as to the existence of plumbago or  graphite deposits in
Brazil, with as much detail as possible as regards the neighbourhood,
cost of extraction and delivery at a port, quality of the ore. etc, etc.

We are informed that plumbago of 2 very high class, has been
found in the State of . Minas but in such small quantities as to be
practically unworkable.

Good Times for 8. ‘Paulo. Mr. E. Seeger, U. S. Consul
General, statesin his report dated 25 July last that « towards the end
of October, a large Body of British merchants, capitalists, engineers,
and agricultural experts are expected - here and in Santos, and they
will then travel through the interior of Brazil, for the purpose, as itiis
rumored, of buying up bargains in agricultural and industrial pro-
‘perties. At the prices:at which such properties are offered at pre-
sent, profitable investments may be made, according to the opinions
of the best-informed men, by such capitalists as are not obliged . to
rely on immediate results.. Thus, the British, who already occupy
a dominant “position in  Brazilian finances and commerce, may
—partly through the exchange market, partly through ownership of
a vast share of the productive area — succeed in gaining a .con-
trolling influence over the coffee trade betwveen' Brazil and the United
States, if n6 counteracting influence should intervene,

A lapsus C:lami. Referring to the liberality of the U, S,
- GCovernment: as regards the distribution of official publications, in
. "ivé,ek‘s“'issue we said that ¢ at the British -Consulate here, and
this is but typical .of all others, not :a single hook or pamphlet
beyond the stereotyped and almost useless Board of Trade Journal
is t6 be obtained.” '
In the heat of our indignation we overlooked the Consular
reports..and - financial reports of the diplomatic corps, which are
walso received. - There are, however,a number of other important
publications -such as . the Trade and Navigation report, the Statis-
tical Abstractsfor the United Kingdom, Foreign Countries, and
the " Colonies, none of which we have ever seen at a Consu-
late yet,

.- The- Argentine gold premium has now fallen to 113 per cent.
but there is 6nly a small improvement in the price of Argentine
i.bonds.... Both the Funding and 1886 loans are now quoted 90 1/2.
- The: 'speech. of President Salles to the Financial Committee of the
Brazilian Congress, in which he insisted upon economies, has had
. no.effect; upon (he price of Brasilian bonds, the . Fcur per Cents,
,of 1889 having remained unchanged throughout the week at 53 1/2.
- 1f Congress fulfils the promise of the Committee, and ende

to economise to its utmost power, our hope that the Brazilian Govern-
ment will-be able to resume -interest payment in three years will
be greatly increased.

The Cement Industry in Belgium. This industry so long
a practical British monopoly seems to be rapidly passing into other,
and especially Belgian, hands,

Exports from Belgium show the following progression :

During the first ten months 1898, 328,328 tons.
12 3y 3 kL 2 1897' 259‘486 3
” 292 2 ” 2 1896' 229‘539 1

of this Great Britain which took only 1,447 tonsin 1896 received
7,815 tons in 1897 and 52,316 in the same period of 1898 1

Commenting on this rapid increase of demand for cement, the
Moniteur of Brussels says that « in all probability the price per ton
will not fall below 28 frs. for a long time to come”.

.~ Cost of Production “of Corn (Milho) in ths Argentine
Republic. The report of Dr. Fco. Segui, the informing member
for the Province of Buenos Aires of the Purliamentary « ommittee
on Agriculture gives the following interesting and apparently reliable
estimate- of the cost of production and delivery of 100 kilos of corn
(milho) at the dock of that port. Dr. Segui takes as basis a firm of
100 hectares of cleared land and calculites the cost as follows :

Sowing , . . . ... ... ¢506 paper-money
Packing at 40 cents per finega

of 8 cuartilhas with food,

allowing for a yield of

2,400 kilos per hectare . . $1.6oo »

The farmer has no barn, generally, in which to store his corn
in the cob. To supply the plice of barns, shelters are run up of
cylindrical timber skelctons joined by wire and thatched with corn
stalks. For 2000 fanegis of corn three such shelters are required
costing $150 (paper). “The material can be resold for about 75 %
of -its cost, so that the net cost of the shelter comes out at $75
(paper). =

After gathering and stripping the cob it is piled in the field,
requiring a receiver with assistant ta measure the corn delivered by
the lubourers, increasing cost by $1.43 (paper) per hectare.

For cartige to the shelters (trojus) curts e employed costing
$10 per dicnr ach. If the shelters wre intelligently distributed s
fanegas per journey can be earned making 6 journcys per s fem at a
cost of $785 (paper) for 100 hectares. + 1 arrival at the troja
labourers must be employed to di~charge the corn at the rate of 50
fanegas each per aizm, costing $y6 (puper) per 2000 fancg s.

The roof of the shelter costs $10 to which must be added $18
for bags and cook’s wages. The cost per 100 hectares is then as
follows : '

Sowing . + . v 4 .. a0l 506 (paper)

Gathering . « .« « . « v . 4. . i,600
Shelters (frojas) . « v o . . . .. 75
Receivers . . . . . v « . . . .. 145
Cartage to Shelter (/roja) . . . . . 785
. Discharge. . . . . . . . e s 184
Shelling. v v . v v v v v 0 v o w —— 600

Bags . . . v v v v v e &80
Cost of 240,000 kilos $4,775 (paper)
equivalent to $2 (paper) per 100 kilos in cleared ground.

When the ground has to be previously cleared the cost reaches
$5.297 (paper) per 1oo hectares or $2.20 per oo kilos. [n this
tstimate no allowance is made for rent interest or capital, nor for
maintenance of the farmer's family. The yield of 2,400 kilos per
hectare has been taken as basis, which is certainly above the ave-~
rage. . : :

To the above expenditure has to be added that of delivery as
follows : )

. ‘Cartage” to Station (maximum 2

leagues). . . . .. .. ...
Landing at Railway. . . . ...

$0.30 (paper)
0,03

-
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Permit (guia) . . . . & . . . 0.07
Freight by Rail (avcrage) e e 0.85
Discharge and weighing . . . . . v,o.os
3 9 Commission on sale., . . . . 0.09
Total . . . . $r.42
Cost of production as above, . . . 2,00

Cost of production and delivery in
Buenos Aires. . . . .+ - . $3.42
Actual selling price at the docks , 3.30

“$o.12 (paper)

The above example refers to the cost when paid labour is

Net loss to farmer. .

employed. When the colonist and his family are the farmers the

cost is estimated at $I.Tg to $1.33 per 1oo kilos at the farm; and
%2.75 delivered at the Port of Buenos Aires, leaving in-that case a

profit that in no case can exceed §0.55 to $0.69 (paper) per Ico

kilos equivalent at the present rate of exchange (8d. & 220 %) to
1$045 to 1$4co per Ioo Kilos,

Sodor. In the corresponding advertisement our'readers will'be "

able to inform themselves all'about this new invention. We have
received an apparatus which is simplicity- itself. Jn a few mi-

nutes an excellent glass of seltzer can be made by using one ‘of ithe !

Carbonic Acid capsules. The price comes out at about: 250 réis -

a bottle. For travellers, especially, this invention will prove very
useful, The agents are Messrs Marti & Co. of 64 .Rua'do Rosario.

>

Books anl Works Racsived. The number of almanacks and
calendars we have been favoured with lately would go far towards |

stocking a fair sized stationer’s shop for a year to come. It seems

a pity that Insurance companies and booksellers, who .seem to be -
most attached to this form of advertising, cannot strike out some .

new line, “as it is quite impossible to -utilize such an unhmlted
supply of almanacks unless we take to papering: walls with them.,

Amongst others that have® escaped our memory we have to .thank
the Liverpool and London and Globe, the Atlas Insurance Companies

and the D. C. L. Whiskies, . agents ' Lefebvre & Co. of 29 rua Can- -

delaria for their almanacks and Messrs Leemmert for their folkin/a.
The Atlas also sent us'some very acceptable blotting pads. Muits
obrigados to all,

THE QUESTION OF THE DAY

1S A LOW RATE OF EXCHANGE FAVOURABLE TO AGRICULTURE?
(Communicated)* -

. There is of course no doubt but that a fall of exchange seems
to give an advantage to Agriculture and in this lies all the danger;
for the real question still remains. unanswered, viz..is this apparent
advantage a deleterious .stimulant or  is .it a tonit, adding real
strength to the patient ? -

Some say that agriculture can 11ve and prosper with an ex-
change of say 6d.; whilst it cannot-do so with an exchange of say
12d. or 24d. An irresistable tzrg:m;zmt» in faz/m/r of a low rate
—if true!?

Others hold that it cannot very much mattet to Agriculture l

whether -exchange be at 6d. or 24d. so long as it remains steady
at any one rate for such time as may be sufficientto allow all in-
terests to adjust themselves to that level, ’

The former can point to many facts in support of their theory.
The latter, however, can point to this fact viz. that neither the
‘coffee nor the sugar interest secms very happy, - at present, notwith-
‘st anding the low rates both have had for so long.

This superficial way ‘of discussing this problem is far from ;

being a profitable way ; for it can never give an answer generally |

convincing, and the solution remdins in the realm’ of conjecture.

To arrive at anything like a scientific answer to- this questionit.is !

necessary to realize that Brazil is.a nation that is spoon-fed. Were
Brazil obhged to take her preducts in her hand -and go out51de into
the world ard se¢"what $hé could bring bac,é in relurn, asi

hardy pioneers of civilization apd. commerual extension have had
to do, Aow would this guestion stand.then. ?

Under this view it is quite easy to see that no such question
could possibly arise : for thén, sd far as Brazil is concerned, her ex-

change would always be af par or over par but it could siever be

under par.

It is only because Brazil has the iamhty of contracting forexgn
liabilities, in the first place, with the privilege of paying for them
afterwards in products, that any fall' in exchange can become pos—
sible,

Excess of foreign liabilities over the value of 'pfodu‘cts must
cause a fall in exchange, nothing else can, And here’ THE vital
question for Agriculture comes in. For had Brazil been a Aardy
Zioneer, then Agriculture — the Father —— would have said to his

adventurous Sons.  Se¢ ye bring back full value i tlhings tseful
and beneficent for you and for me.” Then no stay-at-home sons—
the ruling classes — could have frittered away the family’s pro-
duce, nor could they have mortgaged in advance the future years’

products of the family.

Let the new Head of Government but fully- recogmse and fulfil
hisduty to Agriculture by preventing, so far as in -him lies, ¢ the
bringing back of things useless or unnecessary”, and then he may

“rest assured that there is still life and strength-in the agriculture of

the country more than sufficient to enable to lift the nation out of
the ‘mire and 'to free it from the stigma under which it at present

“lies. Further, there is still life and strength in agriculture to enable

it to pay off ‘past debts ‘and mortgages, and then the Family will get
back in return for its products —  full value in things useful and

beneficent ? for all its yearly products.

CULTIVATION OF RUBBER TREES

In"view of the possible falling-off in the supply of commercial
indiarubber, it has often been suggested that efforts should be made
in the countries where the trees are found wild, to replant exhaus-
ted . areas. - 8

In::the :State of . Amazonas in Brazil, the Government has
endeavourcd to regulate the tapping- of the trees, and, at the same
time, to encourage the replanting in districts where the trees are
becoming scarcer. So far, however, little has been really accom-
plished.
nection with the rubber companies lately ‘started in Brazil with
British .. capital,

Plantations of Manihot are bemg started at Mt, Alegre in the
State of Ceara.

According to a Report prepared by the American Consul

in :1890, “practical experiments with the cultivation of rubber trees
‘have been made in Mexico by various intelligent persons in diffe-

rent parts of Soconusco, the State of Chiapas, and the State of
Vera Cruz. ” The experiments are said to have shown that the
« industry can be established with entire success.” It is stated
that 160 acres planted with 10,000 trees, 23 feet apart, in the 51xth
year ‘yielded at the rate of 2 3/5 lbs. per tree, worth §3,920. At
the end of this period, after paying all expenses, the net profit
was estimated to be $4,324; at the end of the seventh year it was.
estimated at $7,128, and increasing steadily for a number of
years. o
The Government of Nicaragua has issued a decree giving a
premium of 1o cents for every rubber tree planted ~where the -
number does not go below 250 planted by any person. The
decree provides that the trees must be planted 16 feet apart.

My observations in British Honduras have led me to the con-
clusion that, planted in suitable localities and well cultivated
Castilloa trees, used as shade trees for coffee and fruit trées; and
planted 40 feet apart, would yield a gross return at the end of

‘eight or ten years of about £1 per tree, or at the rate of €25 per

acre, If ot the other hand; the trees are established by themselves

in regular plantations at 2o feet apart, the gross Yeturn at the

end of eight cr ten years. would bc proba.bly double: the above
amount. i

) Nea -Guayqull m Ecuador, 20,000 trees -were planted in- !884.
The y eld per ree . was estxmzted at 3 Ibs. or €oo lbs, per acre,

4

Ttis possible that such efforts will be revived in con- S
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At 1s. 6d. per lb. this would give a gross return of £45 per
acre. o

i According to the United States ‘Consul in Columbia in 1890,
the Panam4 Plantation Company had establised a smail plantation
pear Colon in. 1889, At the end of the first year only g per cent.
were lost in transplanting out 20,000 trees,
weeding, etc., was placed at $2,0co, until they were large enough
to be tapped. The annual net return per acre in full bearing was

" estimated at $rzo.

African rubber plants. — As already stated the climbing habit
of the india-rubber plants of - East and West Africa renders them
unsuitable for cultivation in regular plantations. A suggestion has
been made to coppice them and obtain a yearly crop of shoots, but
nothing has been tried in this direction. They should, however,

The annual cost of :

be carefully pfotected in their present localities. This is being °

done in German East Africa. The Ad ninistrators there, as already
mentioned, have divided * the rubber-producing tracts into- four

areas, two of which are closed for three years ata time in order to

allow the vines to grow. ” .

Ttis very desirable that other parts of Africa should be treated
on similar lines. In concessions granted in British possessions
it is, I believe, in contemplation, to require that a certain number
of trecs should be. planted every yéar in order to maintain the
productiveness of the forests and prevent the plant from being
exterminated.

In the case of the rubber trees, suh as Kickvia, the cultivation
“could be easily undertaken, and the prospects are distinctly pro-
mising.

Native rubber plants of Asia, — These, with the exception of
Ficus elastica, do not offer favourable conditions for systematic
cultivation. The Assam and Java rubber trees are being cultivated
to scme extent. The cxperiments conducted by the Government
of India are the most interesting of any in this part of the world,
and deserve to be followed in all localities where Ficus elastica
is indigenous.

The tubber trecs that offer the best inducements for being
regularly cultivated in other than native countries, arranged in the
order of their value, from a cultural point of view, are as fol-
lows: —

1. Para rubber (Hevea lrasiliensis.)

2. Castilloa or Central American rubber trees (Cas/illod elase
fica.)

3. Kickria africana.

4. Ceard rubber (Manikot Glasiouti.)

Three of these are New Werld plants, and one only (KZ-4via)
belongs to the Old World.

All these plants are readily propagated from seeds and cuttings.

These are available in large quantities in their natural habitat, and
the plants lend themselves readily to the exigencies of culti-
vation,
. Pura rubber {rees require a thorcughly hot and moist climate,
and a deep rich soil. The mean annual temperature should be
about 80° Fahr. Itis not necessary that the situation should - be
swampy. In fact, such situations have been found unsuitable in
Ceylon, especially for young plants.

The yield in Ceylon, after nearly 20 years' experience, has
been estimated as follows : — ¢ If the cultivation is taken up in
favourable localities, a yield of 120 to 140 lbs. of rubber per acre
may be expected after the tenth year. ¥ This would give a return
of say 2o per cent. on the capital invested.

In the Straits Settlements, trees six years old, yielded on an

_average 10 ounces of dry rubber. If such trees were planted 12
feet apart (300 to the acre), this would be equivalent toa return
of 188 Ibs per acre. or of more than 3o per cent. on the capital

_invested.  Possibly 1z feet apart may be too close,

. Castilloa {rees have not succeded on a large scale so farin

. any part of the Old World. They are, however, worthy of further

-trial.” In some parts of the West Indies, especially at Trinidad,
these, trees are regarded as most promising.

‘Trees, -at seven or eight years, are expected to yield from ore

“Jo.ti¥p pousids of rubher.. The milk flows freely ; gives 25 per

-cent,; of its we

ngh.t in pure rubber; is- readily separable by me-

chanical treatment, while the rubber is of excellent quality, almiost
as good as Pard-rubber.

Kickxia rubber trees grow very vigourously, problable more
vigourously than any other rubber trees. Thereis no data available
as to the age when they yield marketable rubber, but the indications
are that they do this at eight or ten ycars. In West Africa, on
the coast lands, this tree should be adopted in preference to any of
the American trees.

Ceard rubber tress. — The cultivation of these trees was carried
on with great energy in Ceylon a few years ago, but the yield was
disappointing. The utmost profit realised was about rs. 50§ per
acre at the end of six years. i

7t may be naturally expected that cultivated rubber trees will
yield larger and intrinsically better qualities of rubber than wild
trees. Also the produce, by the greater care and atlention paid
toit, will be of higher merit and more uniform in character. The
increased value from these causes may be estimuited at about 25 per
cent.

H. E. Hime.
J. C. de Figueiredo.
H. R. Beans.

14, RUA DA CANDELARIA
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QUOTAIIONS DURING THE WEEK, ENDING DECEMBER, 23rd 1838
WERE AS FOLLOWS:
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Monday December 19. The Nationul Bank opened with 7 29/32
which it sustained throughout the day, the other Banks posting
7 7/8 exc'pt the London & River Plate which posted 7 13/16 in the
afternoon, .

The market op=2ned uncertain with Banks drawing at 7 20/32
and buying at7 31/32, but wi-h moaney for private paper at 7 15/16,
Later on the rate weakened tn 7 13/{6 fir bank paper and 7 78 for
private, rising later to 7 27/32 and 7 29/32 for bank at which the
market u'timately closed firm. ’

Tuesday December 20th. AJl the banks opened: wilh the
counter drawing rate of 7 13/16 which th»y reduced to 7 3/4 during
the day and the British Bank to 7 14/16 with the exceplion ni the
Banco Nacional whieh preserved the nominal counter rate of 7 27/32
through ut the day.

The market opened weak and fell wninterraptedly throughout
the day. During the morning something was done in bank paper
at 7 27/32 an'l in private, at 7 20/32 falling to 7 43/16 for bank and
T 8/4 to 7 23/32 for private at which the market closed.

Wednesday Dacembar R2tist. All th» foreign banks posted
7 5/8 which was preserved as their counter rate throughout the day.
The Banco Nacionai maintained its rates at 7 21/32, ”

The market opened wesk with bank paper offeredl at 7 11/16
and money for private paper at 7 2{/32; falling almost at oneca to
7 5/8 for bank and 7 11/16 tw privare, when a little reaction
ocecurr=d, some bhanks drawing again at 7 11/16, business having
been done in privat~ #s high us 7 3/4 on tima. Ultimately the rates
gave way again, the market clwsing w.th bank paper quoted at
7 17/32 to 7 9/16 and private at 7 9/16 o7 5/8.

Thursday De:ember 22nd. The Banco Nacional opened with
7 17/22 as its ¢ unter drowing rabe which ib vedneed to 7 15/32 in
the course of the day. 1he Gerrman Bank maintain=d the nominal
ra‘e of 71/2 t'roughout tha day, the other banks opening with 7 1f2
reduc-d ir 7 7/16.

The murket opened with bank papsr offered at 7 9/16 and pri-
vabe ab 7 1932, falling to 7 13/32 fur bank and 7 7/16 for. private
with money ab7 13/32 [r the eud of Junuary, The marke. umiti-
mate y closing with the Banks drawing freely at 7 7/16 and private
paper quoted at 7 1/2.

Friday Dacembsor 23rd. All th: banks posted 7 7/16 a3 their
comter .aies which they raised tn 7 1/2in the cvurse of the mor-
ning and maintrined theouchont hesday.

The morket opened with the Binks drawing ab 7 15/32 and pri-
vate freely off'red ab 7 1/2. Rates rs- steadi.y to 7 9/16 for hank
paper and 7 1932 for private and even 7 5/8. In cons ‘quence of
bad news from Santas rates fell ba k again to 7 15/32 for bink paper
and 7 1/2 to 7 17/32 for private bur ultimately ¢l .ged with the hanks
drawing ab 7 15/42 t0 7 1/2 ant privaie ynoted a1 71732 10 7 9/16.

Saturday Decembsr 24th. \ll ths banks opened with the
rate of 7 716 exeept the Baico Nacimal which preserved 7 15/32
throughout the day. The French Bank preservel its opening rite
:nz;ltg;‘sed, but the other foveign banks redused theirs during the day
0

The market opened wilh the banks drawing freely at 7 15/12
and private paper quoted at 7 1/27 17/32. Rates evidenced greaf
weakness during the ‘morning f1iling as Jow as 7 11/32 but in the
afternoon improved somewhat, ¢l sing ultimately with bank paper
quoted at 7 3/8 and private at 7 7/16.

Bxtremes during the week enling Dec. 23rd were 7 5/8 — 7 25/32
for 9) djs Bank paper and 7 11/16 — 7 13/16 for private.

The averaxe Bank-counter 90 d/s drawi.g rale for the week
comes out ut 7 11/16 the corresponding sight rale being 7 5/3 against
7 43[r64d, the average sight rate of the Camara Syndical.

he averave deprecia:ion for the we 'k - calenlited on the basia of
the Banks' sight rate is 71.75 and the premium on gold 254.09 %
against 71,06 and 245.60 % last week. At these rates:

1£......... was worth 31$(75 against 303720 last week

i sbilling. . . ... v 13574 ”» 13536,

fpenny......., | » $i131 " $128
Franc....... ' 1$251 » 1$221 "

iMark . .. ..o, oo 18544, 4§501 .

1 U.8. Doller . ., ., ,, 63481 . 68328,

1 Re. 203000 coin . . ,, ,, 703320 ’ 693120 "

POREIGN EXCHANGE ON LONDON AND PREMIUM ON GOLD

Paris..» Berlin - Genoa  Lishon ° Madrid B, Ayres
/o °/g °/o %/
25.29 20,23 7.41 — 5. e,
25.28 —_— T7.37 {3 33,90 410
. 2527 20 22 — —_ 42,37 147
. 95.26 — 7.79 - 29. 12 115,30
. 25.261/2 20,231/ 7.08 4 23,73 113
25,26 — 7.40 — 2012 - 418,50

The Bank of England rnte continnes at 4%,
rate fell to 3 % against 3 ¥ last wesk,
Cheques on Paris were qioted ab 25.26 % against 23,30 last week.

The open market

MONEY OUTLOOK

Tue danger of permitting the value of money in London to fall
away at a time when the pressure for money in Berlin is so great,

4. and when we owe large gurs tu the limted States; has been forcibly

shownthis week. Early in the week, with mooney vdleutiful, bills
were freely taken, and ‘on Tueasday fine three mon:ha’ Bank hlls
w. re discoun.ed at 3 % per_cent, and six months at 2 !9/, por cent.
La e on Tuesday the news began o circulate that a good d-al of
%VM would be taken from the Bank of England next day, and on

adnesday it was announced thit as much as £ 785,000 had been
taken out for Germany and New York. This long withdrawal quite
un-ettled the market, rates prompt y advanced to 3 % per cont, for
threa months’ drafts, and there was tilk of the Bank rate being
vaised from 4 to 5 per cent. On Thursdny thers were agnin reports
of a further large amount of gold being taken from the Bank; bus
a8 there wis no change in the official mi imum, an1 ns the actual
sum with lrawn was very much Irss than expected, viz., £ 296,000 in
German coin, there was a renew d disposition to buy bills, and rates
have to-day declined to 3 7{,; lor fine thiee months’ bills and 3 1/,
for six ‘months.

‘The redie-d anxiely since Wednesday has been assisted by a reco-
very in the Uerman exchange, the Berlin rate for eight-day bills baving
rigen from 20-40 '/, to 20.42. The recovery in tha New York exchange
bag be-n very slight, the rate un Wednesday huvivg be-n 4-84 ’F,,
and on Thursday 4 84 %, for sight drafis. But the m: re cugent reason
for the easer feeling has bien the statement that the gold taken for
Germany was want-d for a ~pecial purpcse, viz., paymnents to Russia,
and that -no further -gold shipments will be made. While the
sta eme:t as to the bulk of the guld beins for Russin is true, it by
no means fullows thab furthe: sums may n t be required. The danger
of “further ou flow would bes greatly increased were diac unt rates in
London a-ai: permiited to fall away The money taken for Berlin
this week has, we und-ratand, been horrow-d from New York
bankers, wh, having large balances in Loudan, have been willing
to lend mo ey to Barlin at relativaly high rates on the security of

" German Three per Cent. h.uds Considering that the ciscount rate
“in the Berlin oprn mark-t is 5 rer cent, whre1s in London it was

on Tu sday at 3 ¥ per cent, the profil t» New York baikers of using
money™in Berlin ruther thin here will be apparen . liven with the
recovery th.t has occurred in discount rates, the additional profis
that can’ be obtaine! by using the moiey in Berln rath-c than in
Londun is sull very great, and may indvee the t.ansference of
fur her ‘large sums.

We have for some Lime pusl poinfed out the probabi.ily of
monsy in London remaini g reluively hiih in value, and we
woull - reiterata the necessity for cautio: at the pres nt ime. Wo
huve these three mmportant Luctors:  irst, the activily of {rade,
in this country, in Germany, and now in the United Stales
Secondly, the grea. demanl (v money in Germany. In consequence
partly of the bLusiness methds of German houses in giving long
cre i3, part y to the enorm us lock-up of funls by German banking
houses in invdustrial enterpris-s, aned partly 10 the sprenlorive netivity
throughaut the country. With this position mon y is likely to be
mnech wanted in Germany up to the end of the year, and perhaps
to be in unusial demand far into 1899. Thimlly, we are still heavily
ivleb ed to the States tor foo:d supplies, and as we have the prospect
nf a muach greater demand for mon=y in the Siates than for a long
time pust, we may have to pay a con~i eralie portion of our debt in
goli. Heuce, money in London is likely to veman dour up ¢ the
end of the year. Indend. after a temporary decline in value in January
as a resalt of th- rel-asinr of the dividends on the [(unds, and
s:mewhat easier money conditions in G-rmany, it may again harden.
— Statist, D:c. 3.
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Saturday December 24th 1898,

Exchange opened on Monday 19th at 7 29/32 and fell steadily all
the we 'k except on Friday wh-n a litile reaction set in that, how-
ever, proved but a flash in the pan., falling again on Saturday until
it closed uitimately at 7 3/8 and 7 13732,

The market is by this time pr-tty well convinced that Govern~
ment does not inwend to interfere at all with exchange, and that if the &
rate improve it will d» 80 on ifs nwn m-rits or in cinsequ>nce of
a new speculntion for the rise. Th t is as it should be although no
doubt it does not suit every one’s book, as the numerous leiters ree

ceived by the Minister of Finance tune!l to every key of -the abusive ~-

gam t testify. If, however, ilisre be anynne that ia frolish enough
to helieve that such mancenvres are lik 1y to ruccesd, he bad better
disabuse his mind and turn his literury ubilities in 8.me other direc-
tion br. Mnrtinho is the very Inst man tn care a rap for nther
people’s opininn when he pnssesses the mens conscia re ti and convic-
tion that he is acting forthe general welfare. It is well ind-ed ihat

- at last we have a minister that is nnt to be fright-ned by bigies,

nor alarmed into doing things against his own judgement because
exchange rises or falls.. He underastands too well thar such pheno-
mena obey pesitive causes to think that Government interferente

.

-
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"ean be anything else than mischievous and is nob likely to belie his
principles. Thit exchange wns pushed up ton Ligh by specul tion
we always believed, although we thought that possibly the im-
provement might be muintuined longer, at least wuniil the c{fee
and rubb:r seusons were more advanced. The necessiti 8 of li-
quidations and remittances of all kinds, ar this time of th= year
always heavy, and the comparatively amall quantities of rubber as
yet reaching the Pard market [or export, were all factors for weak-
ness if not for a positive fall. This the b-ars ciunprebe ded and
acting vigorously on iheir convictions took up all the bills to ba mot
in the market and thus cr-atel an ariificial searcity in addition 0
the real shortage On the other hand there ha e not been wanting
factors. mostly of & moral natuve, for a rise. The Gvernment has
besn at last definitely authorized tn proceed to the sals or lease of the -
Central Railway and we ars infurmed on the best of anthorities that
proposals have been already made to givernment fur the lease on
conditions that leave little to desire. That Government, however,
will accep the frst offec i1 87 importint an undertaking is nob pro-
bable. There is no pissible hurry. and it is not likely that j st fo
. please the bulls or to w.rry the hears, government will alter it:
policy or programme by the breadth of & hair. Let the market Inok
after itself and pay its taxes and thus perform the whole duty of
man. If exchange goes up, 87 much the better so long as it be not
too far, and it it gn down, why-puciencia! e
That there are decide | igns of improvement all round cannnt
be denie!. Although exchauge is weaker, in many other res ects the
improvement is indisputable, a8 can be seen from the: {ollowing com-
parative table : .

1897 1898
Exchange. . . .« . « . . .. 71/16 7 5/8
Coffee No 7 Rio. . . . « . «.. 88246 85443
Cuffee New-Y.rk Spot. . . . 6 5/8¢c Te.

The tendency of coffee to rise is in fact the most cons ling (ea~
ture of Lhe situntion ¢n which chiefly depends the immediate pros-
perity of the country. Rubher has been detained in the Rivers by low
water in coisequence of which shipments only reached £ 165,000 for
the week, but 1t is well known that an e.traordinary number of
steamers ar: on their way to Pa-4, so that when they arrive, there

- is every probability of a very larg* sccession of bills in that market
that may go far w0 des roy lhe calculations of too sanguine hears.

Uantil,” however, something happens to radically altec the present
situation, which is evidlently of short supply, no real improvement
can be expected. s w= have poinlel out, there is reason, without
looking to sp>culative lactors or eventualities, to expect a real improve-
ment, though when it may occur it is difficult to foresee.

For our part, without pretending to any pacticul-r insight, it
seems that the [11l has gone almost far enough, and that a reaction
of some kind 18 not far off, perhaps not hefure the end of lhe year,
but probably soon after.

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1897 anp 1898

WEEK ENDING DECEMBER 23 CROP TO DECEMBER 23

N. of hags Value N. of hags Value

1897 | 1893 | 41807 | 1898 1897 1898 1897 1898

£ £ £ £
Rio . .‘. 104.934] 3S.200(173.039} 64.566/2.443.722]1.6%8.231| 4.125 62412.619.662
Santos. .{133 784;150.102(237.133|261.09513. 41.335{3.271.800] 6.588.014915.413. .32

|
178.302 410.177‘325.6(5! 6.035.077]1.960.031[10.713.640|8.032.894

5

Total.{238.718

Official Broker
Stocks, Shares & Exchange.

' ADRIANO MOURA

TELEGRAPHIC ADDRESS
“AMBROKER"
A.B. C.Code used—P. O. Box. 414,

Office PRAGA DO COMMERCIO.

S. PAULOD

Praga do Commercio

P. 0. Box, 544.

 HEAMANN  BURCHARD & Go.

. Impoi’ters of

 DRY-G00DS, SMALL WARES & SEWING-MAGHINES

P. 0. Boz, 9. DUODECIMO.

A G. LUNDIN

Siao Paulo

Tolegraphic Address,
SAO PATLO

BUSINESS DONE ON THE RIO DE JANHKIRO STOCK
EXCHANGE

DURING WEEK ENDING DECEMBEZ 23rd 1893

CLOSING
DESCRIPTION o
Sales Highest |Lowest This Lege |Date of
week last
GoVERNMENT SE-
CURITIES
Apolices Geraes 5 % § .
Curreney. « « » G¥| 8303000] 8§353000| 5353000 861$000}16 Dec.
Do 4 % gold. (con-
verted), . . . . , 8711:0058000(1:0072000(1: 005000 1:005:000[15 =
Loan 4 ¢ Guld 1839. 314~ 4002000| 12 1002000 1: 4005000 113003000130 Nove
Do 5 9% Currency, _
1995 4 4 e v e e 151] 82000 So13000 S62§000] 83%2000|15 Dec.
. Do do.. do 100]  s002000! — — — —
Do .6 % Curreney, N
07, .. 15 9503000/ 9508000 9503000, 9433000[10 »
* Do 59 do 1895 (.r-
deri. e . v a0 . 17 8555000{ S.02000| SG658000. SG0¥000/14 »
Do 6 0/g do 1897 (or- ) |
de’) ... ... . 39| 0508000 9333000| 93503000, 93 000 « «
Municipaity of Rio : |
loan s Y% v o . o 17) 4573000 1573000 1578000, 1573000{16 Dec.
BaNKS
. 1
Republica . . . . . 151 | 1733000 1733000) 1733000, 1715000 » =
Commereial, . . , . U] 2208000 2203000 2203000 2188500 »  »
Construector . . ., . G,0600 113500  10:500]  118500;  1UF00| » =
Do time sale 21
Jan, 99) . . ... 1.500f 423000, — - — —
Lav. e Commercio
1st series. . . . . 240 953000 933004 Q480001  953000/13 »
Iypotheeario 2nd se- :
ries. . .. ... . 100) 1278000 12580001 1273000, 12300013 »
Depuositos e Descon-
| O3 S 1001 90gno0] 903000 903000 933000(10 o
Popular . . . ... 2001 28100 23000 23000 3350011y Oct.
Parise Rio. « . . . 25 H¥uU0 S3U00 o§uu0 62000{18 Nov,
RAILWAYS AND
TRAMWAYS
Minas de S. Jero- _ )
nywmo R'y . . .. 700 43500 48700 15500 43700{16 Deec,
Jardim Botanico Tr'y Sl 131000 1318000| 1312000; 1358000(11 »
Sapucahy Ry. . . 600| ag2s0|  3gu0u| 33000 | 32 0l16 -
Oeste de Minas Ry, g0 83000, ¥QUUO 85000 83500/22 Nov,
COTTON MILLS
Petropnlitana . . 20 458000  453000)  453000)  408700(23 Augz.
Brazil Industrial . . 25] 1708000/ 170§U00] 4703050] 155§00u(10 Dec.
8. Pedro d'alecan-L. .
tara . .. .0 L 23| 170%000] 1708000 4708000 1:53000.16 =
MISCELLANEOUSB
Construegdes Urba- N
NAS & 4 4 4 e b . 2.5% 23000 2300 23000 23500{13 »
Cia Cantral do Brasil 170 2 3000 23;000 233000 303000110 =
Centros [Pastoris. . 1.200p  {zgony 1230007 1280-0f  11%00) 9 »
Emp. Viagdo. . ., . 10 ¥3000 95000 95000 1ogulul 1 »
Cia Cervejn Bavaria 132 —:— 902000, 904000 003000 -_ —_
tBavaria Brewery) ~
DEBENTURES
Sorocabana eltuana
{ist series} . . + 100 615700 613500 61%300 602500,13 Dec.
Banco de Credito .
Movel . + . . . . 143  3.g000] 302000 303000| 31g000| 1 =
|
Total declared sales on th- Lio de Janeiro Stock exchange

amounted to 592:7903, Lhe smallest aggregate for u long time. As the
year closes stock exchange b:siness seems to shrink more and more,
a true key to the financial position of the market.

The business for the week was distributed as follows :

Government Securitfes . . . . . .. . ... 353:0463
Bank Shares . , . . . . .. .o .o 162:6793
Railway and Tramway Shares. . . . . . . . 19.870%
Cotton Mill Shares . . . . . .« .. .. _ 94
Miscellansous Shares . . . . . . . « .. 37-245%
Dehentures , . « . 4 ¢ v o o v w0 e . 10:5003

Total. v« « v v 592:790%

Government Securities, Business dons was insignificant. 5 %
Apolices fell 58 whilst 5% 1895 fell 6$; 69 1397, 58 and {895 5 %
{to order) rose 53 and 1397 6% order 153; Internal gold 1839 4 %
remained steady at 1:4003in spite of the impending cunversion or
funding operation talked of. A sale which is difficult to understand
is that of 100 Apolices 1893, 5 % at 90U$ when previvus sales were
at the rate of 863§ and those posterior at 862§00u.

Bank Shares. Republicas rose 23 and Gommercial 43; Lavoura
& Commercio fell 23 and Depositos and Descuntos 53 ; Pupular were
done at 23 against 38300 in October last and Paris & Rio at 53000.

Railways and Tramways. Next to nothing was doing. Jardim
fell 4% r0 1315000, -

Cotton Mills, Petropolis vose 53 and Brazil Industrial 12§ on
last quotation whilst S. Pedro d’Alcantara fell 5$000.
. R
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Miscellaneous. Business in this class was almost nil and all
for very small amounts. .
Dabantures. Sorocabanas and Banco Credito Movel both fell

LATEST QUOTATIONS ON THE S. PAULO STOCK
EXCHANGE. Dezembar 23rd/98.

Sellers Buyers
Paulista Railway . . . . . e e 2553 2518
Mogyana. . . . . . . e e e e 2408 2369
Cia. Mcha., & Imp. de 8. Paulo... . 1303 116%
Cia. Lupton. .". « . . + .« « . « . . 933
Viagio Paulista . « w v o ¢ ¢« o v o - 85% 71$
Agua & Luz 60%,. . . « o . ... —_
GazdeS. Paulo . . « v v o o v 0 4 380%
Companhia Stupakoff. . . . . . . .. 468 383.

Bancos :

Commercio & Indusbria . . . . . . . 3003 2085

e+ 135%- .- 1303

S. Paulo . . .
1358 1203

Credito Real hyp. . . . .

Unido de 8. Paulo 50 % paid, . . . . 208 . 143
Beo. de Santng . . e « 4 4 4 v 0. . R 903
Mercantil de Santos . . . . . . . .. 1338 125%
Uniiode S. Carlos . . . . . . . « 2578 235%
Apolices de Estado. . .+, . .« .. 1:0253 1:005%

The total of the declared movement during the week was
310:539330), mostly in Paulista and Mogyana Railway shares.

CLOSING QUOTATIONS ON THE LONDON STOZK EXCHANGE
— DEC. 2nd. :

* Government securities. The only alteration was fall of 1 in
1883 41,0/,

Bank Sharas. There were no altarations. .

Railway shares and bonds. There hag heen scmewhat of a
revival in Railway securities commencing with a phenomenal rise of
8 points in Central Bahia 60/, debs. and of 2 in its 59/, "debs. Sou-
thern Brazilian 7°f, prel, also rose 2. and D. Therez Christina, Rio
Claro 50/o deb. and Wostern of Brazl improved 1 each; whilst
Minas & Rio, and Rio Claro shares each rose '/, and 8. Paulo
New Ord ¥. Alacdas shares lost !/, and Leopoldina .

Miscellaneous. Rio City improvements improved 1, ns also
Dumont 5!/, deb. stock; whilst its pref. rose !/; and Ord. ¥; Pac.
St. Nav. Co. fell ¥, North Braz. Sugar % and 5. Paulo 7%/, pref.
lost 4. .

f & Railway Obligations. Campos and Carangola 5'/,9/, debs.
improved 1 to 6l—63, D. Thereza Christina 5!/, debs. 2, and Minas
& Rio 69, debhs. 4.

Comparativa (uotations of Brazilian Bonds in London, as per
telszrams receivad by the Banco da Republica from Messts. N. M.
Rothschild & Sons.

Dec. 22nd Dec. 19th, Dec. 15th. Dec. 5th.

1879 4 % p.c. 55 55 51 54
1888 4 % s 55 55 54 54
1880 4 " 54 4 54 % 53 53
1895 5 v 63 63 61 61
Funding5 p.c. 86 87 83 82
West Minas 3 p.c. 58 38 56 56

Rio de Janairo Flour Mills — The directors of the Rio de Ja-
neiro Flour Mills and Granaries, Limited, have decided to recommend
a final dividend of 7s per shave, free of income-tax, making, with the
interim dividend of 5s paid in June last, 12s per .share for the year
ended 30th September last.

Donna Thereza Christina Railway — The directors of the
Donna Thereza Christina Railway Company, Limited, have decided to
recommend a dividend on the preferred shares of 6s per share, frae of
income-tax, being ab the rateof 1 1/2 per cent. per annum for the
year ended 30th June last, carrying forward. £15,126.

The Monitsur of Brussels of 13 November referring to Bra-
zilian sacurities says” The B p. ¢. Funding Bonds are securities of
first class that have casily reached a quotation of 81 and more, almost
without the aid of the syndicate founded to.maintain quotations. At
this rate they are a privileged 6.179% security which cannot serve to
level up the gnotations of 4 p. ¢. This last at 54, ifbhe funding bonds
received in lien of coupon be soll at 8l, represents a security of
exactly G p: c. yielding, therefore, at that quotation 0.17 p. ¢, less
revenue than the funding. They, on the other hand, have the future
in their favour ; the possibility of a return t6 spécie payment ian the
future, which at the sime gquotation of 54 would raise revenue to
7.40 p., c., and a much greater margin for a rise should Brazilian
Credit be re-establislied. It is difficult to decide whether such possi-
Lilities are snfficient, but it may be safely affirmed that the quota-
tion of 81 for fundings in no way implies a rise-of 4 points above
the present quolation, 54. . ;

:_ There are moreover the 4 {/2 p..c..and 5-p. ¢, of 18953-which in
D p. ¢. security
at present with ccupons payable in fundings at 81, and in‘the future

with eoupons payable in speeie it will ba 57,93 p.. o, security. There

. are_yetthe 5 p. c. West Minas bonds with .special hypothecary: gua-.

rantee of but little yalue, but with the direct guarantee of the Govern=~
ment, which are quoted at 57 only. These last surpass considerably’
the-4 p, ¢. from a revenue point of view, and leave a still 'lb.rgér'
margin for  rise. All these bonds and others of similar kind far from’
serving to level up the quotation of the 4 p. e. are actually its éom-
petitors. Only the vastness of the markets for the 4 p. ¢. at London,
Paris and Brussels can account for the preference for 4 p. e. at 54.
But such an advantage is particularly attractive to the speculator who
requires to ba able to realize immediately if he desire. Parallel with
the preferences of operators it is necessary to examine and follow the
action of investors, in which any rise in the quoticns of the 4 p, e.
must have its origin. ’

The following are the comparative quotations of the three se-
curities we have analyzed, at dates six months apart :

Western Minas . . . 6 p. c. 49.25 and 57 /4
1895. . . . .. ... 5p.c. 533/ " 63174
1887, . . . .. ... 4dp.c. 4758 " 514/2

The 4 p. ¢. have advanced the least and the 5 p. c. the most.
Investment, therefore, has been more active than speculation which is
confined almost entirely to 4 p. ¢. or 4 {/2 p. ¢., the intermediary
type, which we have not taken into consideration, The influence of
cash sales is here evident.

Minas Bonils. -The AMoniteur of Brussels says that ** Intzrnal
Bonds of the State of Minas have besn entiraly neglected in the general
rise that Brazilinns have experienced -in oonsequence of improvement
in exchanga. :These securities ol the nominal vala> of 20) mil reis
continue to be quoted at 13) fra. They originated in an exchange
of debentures of -the Bahia and Minas Railwayand area 5 p. c. se-
curi!y payable in-paper, inconvertible and amortlisable at par in 33

. years starting from 1396. The revenue of 103000 was worth on pay-

ment of last conpon 74.5 pence at 1ihe exchange of the doy’; the next
one will be worth more than 80d, in spitz of which their price has
not risen.

LATEST QUOTATIONS
TUE;HDAYLIDRNING, Dec. 27th 18938

Rio de Janeiro 90 d/s Bank rate on London,

opening rate. Dec 27th. . . .« . ., . T 3/8
~ No. 7 New York type of coffes. Spot closing
price, on Dee, 26th. per 10 kiles. . . . 83200
No. 7 ditto ditto ditto. Spot closing price
at New York, on Dec. 26th., perlb. . cents. § 7'

No.7 New York type of coffee March. oplions

. price ditto ditto ditte. . . . . . . . .. " 5.95
1879 4 per cent. External bonds, London. . IDec. 22nd. 55%
53

4888 4 1/2 per cent external bonds. . . . . . 5
4839 4 per-cent ditto ditto . « « « ¢« o . . . 54 '4
1895 5 per cent ditto ditto « + .« . . . . . v 63
Punding . o . v o v v v v v v v e i e e . 86
W. Minase « & v 4 o ¢ ¢ v s s a o ¢ 0+ s 58

@o ﬂﬂet' IMarhet

COMPARATIVE ENTRIES

FOR THE WEEK ENDING DECEMBER 23rD 1398

ENTRIES TO DATE FOR
CROP YEAR

AVERAGE DAILY

ENTRIES TOTAL ENTRIES

This | Last | Last | This | Last | Last
~weak | waek | year | week | week | year

dantose. . . . +|14 690 15.1S3|M-5'7 102.2891113.

This year|Last year

12.393] 53.118] 32.460| 86.755| 1.687.920( 2,654,690
3.643.140| 4.327.333
5.131.069| 6,982.023-

Rio « + o 4 . of 7.874] 4.937

w
I3
=]
=3
=]
o

X
%)

o
S
=]
(53
%
&
©
S
=)

Total. . ., .|22.564 zo.szol‘zs.goo 137.045(1

The coash_arrivals were from the foltoWing ports :—

Macahd. . . “ e 598 bags
S. Jodo da Barra “ e e 600 »
Victoria . . . . RN 1,265 »
Cabo Frio . . . e s e 55 »
Bahia « v v ¢ v & v v e e e e s e 1,063 »
Santo3. . . . v L. e e e e 2,030 »

Total . v « . v v v v 5,632 »

- The coffee entered by the different S. Paulo Railways for the crop
up to December 23:d is as follows : — '
Past " Per . Total at

P

Total at  Remainin,

4 Jundiahy Sorocabana 8. Paulo . . Santos . at S. Paulo.
1897. . . 3.672.820 702,631 4,332.431  4.327.333 53.11%
1893. . . 3.181.746 474,481 3.635.0:7  3.643.140 12.737

Aggregats “éntries fof Rio and Samtos for the week were 12,205
greater than-for—the-previous-week and only.-30.358 less than for
_ the corresponding week. last year® of whieh they represent 83.3%.
There has been an increass this week at both Rio and Suntos com~

L)
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. large deliveries, being 46,000 bags greater than last

Pae Brazinian Review.

December: 27th; 1898. 1

haved- with:'last, week of 4% for the fopmer and: 10% for the latier.
. Paulo stocks have likewise increased 2,665 bags. Santos entries
continue. largen: than for the;corresponding: week last year of which
they tepeesents 14.40/c.- [ ! .
" Entries for the crop now-represent 63.5°/, of; lasf year'sat Rio

and 84,29, at Santos; bping: 76.3%, for hoth, on” this basis the es- -

‘timate for the curreat crop is.:

1 S 2,735,733
Santes. . . . . . .. e h e e e e 5,189,895,
Bolh. o o oo o v« o 7,925,628.
Last week. . . . . e e e e 7,902,252 -
PrevioUs. o » « so a o+ o o v 8 o o0 w 7,916,372

COMPARATIVE STATEMENT OF EMBARQUES AND.
SHIPMENTS,

_ FOR THE WEEK ENDING DECEMBER 23rd {808

TOTAL TO:‘:‘I‘; P .FOR
2 [British|oth o
u. Brasil|British|Other | This | week |
States E and | Coln- |Porta} week | last I‘Llnlra L :ﬂsrt
& | Coast| nies year | ¥y ¥
Rio....| 30,203 g.6i4] 2,056 — | 415/ 33,200(104,934} 1,685,231(2,443,722
Santos..| 59,2i8| 88,803 2,050 — | —  |150,1u2(133,784| 3.271,500[3,641,375
Total...| 89,453| 91,418] 4,118 — 315/188,302{283,718| 4,960,031(6,085,077.
T - o e |
average| 12,779| 13,583 588 . — 53 26,900| 3i,102]  28,182| 34,5W
1l

Embarques at Rio and shipments at Santos during the week ware
45,878 bags less than last week and 50,416 less than the corpesponding
week last year, Since July st shipments are now 1,125,046 hags
less has heen exported, last year.

LOCAL STOCKS

Dec. 23/88 Dec, 16/88  Dec. 24/97

Rio....*..... 212885 2535960 408,059
Santos . . ... ... @907 706,350 903,898
Both 031,062 962,319 1,311,057

Local stocks are being rapidly reduced being now 30,357 less than
last Friday and 879,995 less than thg corresponding date "ast year.

FOREIGN STOCKS

Dec. 19/98  Dec. 12/98  Daec, 2)/97
United: States Ports, . 693,000 755,000 605,000
Havre. . « .. . ... 1,255,000 1,176,000 942,000
Both. . .. 1,943,000 1,931,000 1,547,000
Visible Supply in Uni-
ted Stales Ports. . 1,131,000 1,085,000 1,100,000
Deliveries .-. « . + . . 146,000 84,000 96,000

Foreign atocks, on the oiher hand, show o considerable inerease,
compared however to Havre, those in «U. States ports. show a
reduction of 62,000 bigs comparad with Iast week but are atill 88,000
greater than last year’s, At Havre stocks hive increased 79,000 bags
since 12th Dec. having reached their reeord figuve 1,235,000 bags. The
visible supply in U. States ports continues to grow in spite of very
week and 31,000
greater than last year. Deliveries in the States ape 56,000 bags more
than last week and 44,000 more than for the correspending ‘week

last year.

HoSPITAL SAMARITANO
Sitnado o Alto do Pacasmbd, fim do Boulevard Burghard

S. PATILO

Este Hostital foi fundado nesta capital, no ponto o mais
apropriado  possivel, com todos os aperfeicoamentos mpdernost
dispondo de havets enfermeivas Ingleaas, diplomadas, gue falido,
-allemiio, francez e tialiano. i

Recebe doentes pobres gratwitamente e tambem fem aposentos
reservados para pensionistas, todos sem-distincgio de nacionalidade
-ou crengas religiosas, '

S&o_actualmente medicos do Hospital os conhecidos ¢ acredi-
dados Drs. W. Strain ¢ A. Gad. o

Os pensionistas poderio preferir os medicos que lhes convier.

Sendo o Hospital sustentado pela generosidade publica, gual-
-quer donativo serd sempre recebidp com prazer pelo thesoureiro
o8, W, Speers, estagio .da Lus, informagies a rua de

S@0 Bento n. A1 (sobrade) das 12 ds 3 Koras.-

Em
£
»
"
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L,A VELOCE
NAVIGAZIONE ITALIANA

SAHIDAS, PARA A EUROPA

5 de Janeiro
17 de
32 de

5 de Fevereiro. . . . . . . . .
A7de

Citta di

Genova

SAHIDAS PARA O RIO DA PRATA

6 de Janeiro, . . . . . ..

16 de .

6 de Fevereiro, . . . . .

16 de s

Para, fretes trata-se com o corretor Luiz
General Camara n,

PP

Savoia

2

Nord America
Citta di Torino

Mattéo Bruzzo
Nord America
Rio de Janeiro
Cittd di Torino

Citta di Milano

Camgos, rua

Para, passagens e outras informagdes, com o agente.

L. A. BRUZZO.

45, RUA PRIMEIRO DE MARCO, 45

MANIFESTS OF COFFEE

Salled during the weok ending Dec 23rd 1898

FROM SANTOS

| paTe | VESSEL DESTINATION SHIPPER BAGS | TOTAL
Dec.
17 | Ville dg S, Ni- .
calas « . . . .|Havre . . . ., .|N. Gepp & Co Ltd. .[13.000
| h do do K. Valais & Co. . .| 6.500
do do A. Leubd & Co « . .} 3.000
do do Aretz & Co. . . . .| 2.000
da do Liewis Bros & Co, . . 500| 27.000
» (Cittd di Milane .|{Genoa. . . ., , .|Nossack & Co. . . . 733
do Naples, . . . . +|F. Canger & Co . . 30 783
.
» |Colombo, . . . .|Genoa . + . .. .|Krische & Co . . .. 375
do do 1. Martinelli. . . . . 26
do do P & AMachiarlatti « . 23
do do C. Cresta & Co . . . 14
da- Naples. . . . .. do 10
do Mavseilles « . + ,|Nossack & Co. . . . 826) 1.276
19 |Bellova . . . . .|New York . . . .|E. Johnston & Co. .(10.{50
’ do do N. Gepp & Co. Ltd.| ¥.000
do do (r. Hayn & Co. . . o Y.000
i do do Arbuckle Bros. . . .| 7.008| 35.248
]
1 » |Sempion: - . . JGenon., . .., .. Aret: & Co. . . . . 2.500
! ! do deo G. Hayn & Co. . . 62 )
! do do Th. Wille & Co. . . .| 750
| do do lewis Bros & Co . .1 250
do Naples. . . .. . Sunlry, .. .. L 1
! do Smyrez . . . . .|Hard Rand & Co. . .[ 230
do Algxanirja. . . .[N. Gepp & Co Lid. .| 7530
do [} Cheodor Wille & Co. 500
do Marseilles . . . . do 750
do do N. Gepp & Co. Lid.| 290 6.656
» nabara . . |Rig . .. .|Krische & Co + . . .} 1.401
Quar 'do do 7. Bulow & Co . . .} 649 2.050
21 l|Qhaucer. . . . .|New York . . . . E. Johnston & Co, .|12.000
T de do N. Gepp & Co. Ltd | 7.000
do dg G. Hayn & Co. . . .| 2.000
do do Krische Co. . . . .| 2.000
do de Hard Kand & Co. . .| 1.000] 24.000
22 [Antonins. . . ..|Rolterdam. «jTheodor-~Wille & Co.| 5.750
o do do N. Gepp & Co. Ltd .| 4,000
do do A. Trommel & Co. | 2.230
do dq K. Valais & %o . . .| 1.500
do do J. W. Doane & C. .| 1.00¢
do do H, W.eltje & Co . .| 750
do da Hard Rand & Co. . .| 230
do do Aretz & Cos v . 4 . . 250 .
Hamburg. + . . .Lewis Bros & Co . .| 500] 16.250
23 |Hellas. . . . . . dog Theodor Wille & Co, 18.(‘-63>
R T do dg A, Trommel & Co . .| 5.500
do do (Goetz Hayn & Co. .| 3.508
do do Aratz & Co.. . . . .| 1.000
do do H. Woeltje & Co, . . 1.000
do do Krische & Cuv . . . .| 1.000
do da Rgse & Know'es. . . 581
do do Hard itand & Co. . .| 500
do da Z. Bulow & Co . . .| 450
do do Nossack & Co. . . . 167| 32.369
» |Hgbe, . ., .. .|Channel , . .. .lGoetz Hayn & Co. . .| . . . 5.000
Total. . . . .| 5.000{150,602
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FROM RIO
DATE VESSEL DESTINATION SEIPFER I BAGS | TOTAL
1
Dec.
16 |0te Knudsen . .|Cape Town. . . .|Sundry. . . .« . oo . .1 5.500
17 |cirtg di Mitano.|Odessa . + . . . .|N. Gepp & Co. Ltd . 250
» do do G. Trinks & Co. . « 250
do Constantinople. .|Ornstein & Co. + . : 625
Coleridge . . . .|New-York .. .. Arbuckle Bros. « . |2
do do Ornstein & Co. . - .
da do N. Megaw & Co. . .
do do H. Rand & Co. . . . X
do do Rob. do Coutto & Co.} ~ 800
do do P. Pradez & Co. . .| 500]|28.956
Itaparica . . . .|Hamburg . . .. £. Johnston & Co. . 232
do do G. Trinks & Co. . . 175
do do A. F. & azevedo . | 116| 528
>
Maranhdo. . . .|Northern Ports .|Z. Ramos & Co.. . 395
do do J. Dias & Irmilo. . . 215
do do G. Gudgeon & Co. . . 132
do do J. Moore & Co, . . 50
do do Taves & Cos o o «.0f .. 24
do do D. Pereira & Alineida. 10 826
>
Ttaipava. . .|Seuthern Ports. .|Siqueira & Co. . . .} 543
do do . Johnston & Co. . 100
do do Z. Ramos & Co. . , Vi
do do M. l'resser & Co . . 40| 210
18
Dario. . « - . - Baltimore . . . .|J. W. Doane & Co.[ 5.500
do do N. Megaw & Go. Lt.[ 5.258
20 . 10.753
Portugal, : < .« . Monteviddo. + . .|F. G. Figueira & Co 98
do do E. Johnsten & Co. . 58
do do I’. Tinoeco & Co. « » 28 .
0 Buenog Ayres . .|Sigueira & Co. .. .| 439 315
2
92 | Porto Alsgre . .|Southern Purts . |Z, Ramos & Co . . . 220
Savoia: . . . . . Odessa. . . Pecher & Co. . « .+ « 500
Constantinople. . |G. Trinks & Go. . . .| 125 25
» lamazonas. . . .|Northern Ports .|%. Ramos & Co . . .[ 950
Ornstein & Co. . . . 10] 960
Total. . + + «| « . +[D0.063
The coffse sailed during the week ending D_ecen;bar 23rd, was
‘consigned to the following destinations.
!
U. States| Europe ; Coast IR. Plate | Cape (i,tol:‘:; Total
!
Rio . . .| 39,709 1,'7731I 2,766i 315 | 5,500 — 50,063
Santos. .| 59,248 89,304 | 2,050 — — - 150,6_02
Both. .| 98,957 91,077 l 4,816 | 315 | 5,500 - 200.665
COFFEE PRICE CURRENT
FOR THE WEEK ENDING DECEMBER 23rp 1898
Deseription 17 w |20 | 2 | 22| 2 ALY
R ’ . win.  B.443] 8.579) 8.715| 8.851) S.831| 9 124
Rio N. 6. per 10 kilos. ’ . 8.570| 8.715| 8.851| 8.087| 5187 0.306) 5810
min. S$.034| 8.470] 8.376| 8.443| 8.579] §.7{t
s N.7T, w ow - of|max. 5.470| 8.308| 8.4i3| 8.578| 8.715 8.851 8.443
min. 7,762] 7.898 ;9.034 8.170| 8.308) 8.443
> NeBa o o - -){max. 77595| 5.031] 8170| 8:306) 5.443) 8.579 8170
min. 7.490] 7.626| 7.762| 7.898| 8.031} 8.170
» N9, n ow o+ oflmax. 7.62] 7.762] 7.59s] $03s| 8:170| 8.305 7.898
. . in. 7.800| 7.800] 8.020| 8. 2.300| 8.300| 8.130
Santos supsrior per 10kil ; :ﬁ:&. o 8.200 3.500{ 5.400 2
. ) min. 7.390| 7.390] 7.500] 7.790| 7.890| 7.880| 7.740
w Good Average . l max. 7.990| 7.990
N. York, per b,

Bpot No.7 . . . cenis 6% | 6% 6m 6n 7.—( 7.=| 6.8
SO T 61| 6% — | 6% 8%l 6% 6.63%

Options. March. + 5.90 | 6.—| 6.05 6.03| 8.05| .95 6.00
MY e 6.— | 6.40| 6.15 6.13| 6.13 £.03| 8.10
wooduy.e .., 6.05 | 6.43| 6.20{ 6.20| 6.25 6.135} B.17
Havre, per 50 kilos

Options, March . franes 38,75 | 39.—| 39.50| 39.50| 3).25| 80.—} 39.17
,.  May. . i, 39.70 | 39.50| 40.—| 39.75} 33.75| 39.50( 39.70
b July. . " 39. 39,75] 40.25( 40.25) 40.—| 39.73| 3).92
Hamburgper 1/2 kilo.

Options, March. pfennigs 32.%5 | 32 25| 32.50| 32.75| 32.50| 32.25| 32.42
" ay. " 39.50 | 32.75| 33.—| 33.25| 33.—| 32.75| 32.87
W July " 33.— | 33.25| 33.50| 33.50| 33.25| 33.—| 33.%5
London per cwi. .

Options March. shillings 31/9 |- 32/-| 88/-| 32/3| 38/-l 31/9; 34
. BY: o a 23 | 32+a| 32/8) 32/9| 32/6| 3%/3| 32/6
JAR Y - 32,0 | 32/0| 33/-] 33/~ 33/-| 32/9| 32/10

[ December 27th, 1898.

Prices have risen during the week cvé;ywhere, both here and
abroad.

Rio No. 7. N. York type improved from 85034 — 8§L70, on Satuvr—
day 17th, to 8$715—83854, the olosing price on Friday 23rd.

New York. Prices for No. 7 opsned at 6 3/4c. on Saturday
17¢h, closing ut 7c. on the 23rd. March options rose from 5.90c. to.
6.05¢., closing, however, on 23rd a little weaker at 5 95¢. whilst
other options followed 2 similar course.

Havre options for March improve:d from 33.75 to 39.25 on the
22nd falling to 39 frs. on 23rd.

Hamburg options for March showed greater regularity opening
at 32.25 on Saturday 17th rising to 32.75 on 218t and falling to 32.25-
again on 23rd.

London. March options rose from 319 on {7th
again to 31/9 on the 23rd. L

Our correspondent ‘at S. Paulo writes us that as far as he has
been abls (0 gather from private sources and the numerous letters pu-
blished in th: [stado newspaper in anawer to its enquiries about the
probable amount of the coming crop, he believes that the current
crop, will not bz less than 5 but certzinly over 4 1/2 million bags
and that that for 1899-1900 will be over 5 millions, but not so large
as was first imagined.

o 32/3 fulling

SPECIAL MAREKET REPORT
Ri» de Janciro Deo. 26th 1898.

An important amount of business was effected in coffee during the
week. On Monday 10th the markel opened firm with a good demand
for American types at prices from 12§00 to 123200 per arroba of New
York type No 7,23,000 bags being actually sold at these prices. On
Tuesdsy the market opened again very firm at 12500 balween Com—
missarios and dealers (ensaccadores), some 18,000 bags changing hands,
from dealers (ensaccadores) to exporters, at 12§500, the market clo-
sing very firm with large business under treaty for the following day.

Wednesday 21st The heavy demand on the part of exporters
continued again to day, business having becen done to the amount
of 17,000 bags at 128600 to 428800 per arrchba, Commissarios prices
ruliglg at 133000. The Market closed rising.

hursday 22nd, Sales were effected on the basis of 125000 to 135000
to the amount of 27,000 bags. The scarcity of spot coffees is now
beginning to make itself felt, some Iots, that were being reserved
with limits as regards price, were sold to day on the basis of 135200
per arcoba. The slock of disposable coffee is now very reduced, but
entries are increasing and prices declining a lit'le.

Friday 23rd. The market again showed great firmness at aboub
the same prices as the previous duy. 15,000 bags were sold at 123800
to 133200 per arroba for typs No 7 according to th: lots. Dealers
(ensaccadores) show no-disposibion to sell "except at prices that allow
them to caver at the Commissarios.

Saturday 24th. The market opened dull between commissarios and
dealers (ensaccadores) aba fall of 400 reis per arroba, offers being
on the basis of 12$600, at which no husiness was done, even offers
being withdrawn by the dealers (ensaccadores) later on. In the course
of the day sellers appeared at 123400 per arroba, Lut exporters showed
no disposition to buy, only 3,000 bags being sold at different prices,
which closed nominal.

The sales of the week are calculated at 103,000 bags, almost
entirely for the American markets.

From our own correspondent
Santos, December 23vd, 1898

Our coffee market has been firm and advancing, although the
advance is perhaps not quite equivalent to the fall in exchadge.
A steady demand on the part of exporters especially lor the States
ennbled dealers to raise prices of coffee

We quote 73300 tn 83200 for superior.

Qualitities suitable for the States are naturally in very good de~
mand ; low grades especially but also +Peaberries’ and ‘Bourbons’,
which are rather searce, met with gnod enquiry at higher prices.

Of casquanha a fair amount is offered in view of the vise of the
export duty for Ihese goods from ist January onwards. The rebate
of 16 0/, which casquinha enjoyed has now been abolished, as our
S. Paulo legislators intend to foster national industry, by ob'iging all
coffee produced in the country to be also hulled there,

That coffee in casquinha felches much higher prices in Europ3
than washed coffee, husked hers, everybody butour legislators knows, as

. that the logs in weight when husked is b2lween 20.0/5 %) 25 °fg, 5

The State goverment made, in any case, a prolit from 4 t0 9%,
asonly 16 % on the export duty for ordinary coffee were returned.~
The export of casguinha is by these measures extremely hampered if
not rendered impossible and the agricultural class have to thank
their legislating friends, if a growing and flourishing industry is
deatroyed.

: As Europe is only a very apathetic buyer, casquinha is of extremely
difficult sale and hardly anybody wants to touch it.

Receipts dus to the rige in price are very liberal, but shipments

" continua heavy and our stock 1s decreasing daily, a fact which is
apparently entirely lost sight of in Europe, for whenever markets
there want to buy here, they will have to make concessions.

New York continued to buy largely :

3 to 9at6 5Bt 634

4,5 6 at 63/4to 6 3f3

T4 oat T to T A4 -

, all for undescribed goods,

; The interiof markets algo sent- orders for good roasiing qualities
i and paid about {8, more than for undescribed goods. Co
- A

e
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Europe is entirely out of the run, sundry orders for good average
at30s. came forward, but were difficult of execution, small asthey
were,

Export duty on Coff:e. The legislature of the State of Minas
has decided to reduce the export duty on coffee from 11 % to 10 % the
loss {o revenue being made good by a mew tax on land. The relief
to coffee planters is not much, but none the less acceptable, unless
the projected land-tax outweigh it as is not at all unlikely. Any-
‘how it is a- step in the right direction of the equalisation of taxa-
tion. Hitherto coffze alome has borne all ‘the brunt of provineial
1axation in this State, now other cultivation will have to take its
share too. )

Messrs. Duuring & Zoon in their monthly markeb repurt dated
30th November state that we have been experiencing dvnll markets for over
five months and invisible s ipplies ought to be reduced in consequence.
This must necessarily lead to more astivily, and a revival is simply a
matter of ‘time. The United Stat:s already report of heavy deliveries
and belter trade demand. No fears are entertained any longer of lower
values anl although the visible supply is very large no doubt, values
are s:ch, that this will not be an impediment t» sime advance, if
receipts are continuing on the rame moderate scale. R ceipts in Rio
and Santos are not only 1,451,000 hags less than in 1897, Lut even
162,000 bags less than in 1896, and ‘the reduction will grow even more
marked by and by. A substantial rise in exchange witl prove ruinous
to planters and as soon as growing coffee does not pay any longer, the
consequence is not oubtful. The longer a rise may be delayed, the
safer the basis.

Terme business was on a larger seale, including some carrying
over on distanl months., Dealings amounted to 57.000 or 316,500 bags
ginece ist January Quotations almest unchanged 18 1/2 cts. per Dee
cember, 13 7/8 ots. per March, 19-4/3 ots. per May and 19 5/8 cts. per
September. Markets al one time were more ov less depressed in con-
sequence of the lignidation of Dacember contracis. bub closing deci-
dedly firmer,

The increase in slocks during October was more than had lLeen
anticipated, 4,400 Tons more in Europe and the visible supply was
as much as 16,170 Tous more. This is partly due to moderate de-
liveries during the last months and it rather looks now as if the
maximun had been reached.

Stocks of all kinds on the principal markefs of Europe

Wov. Ist 1893. 1897 1806
Netherlands . . . 92,600 91,000 136,000
London. . . . . . 194,200 144,300 148,500
Hamburg. . . . . 12,500 12,800 24,200
Havra, . . . . . - 107,000 151,300 124,200
Bordeaux. . . . . 3,700 2,000 1,900
Marseilles . « . . 5,300 4,700 5,000
Trieste. . » . . - 10,200, 8,100 22,800

Total . . . . 426,300 bags 417,200 bags 463,600 bags

On Octoher lst. . 410,600 ~ 423,300 470,500

Coff2e trading during the week has Leen disappointing to the
jobbers, but all local roasters report an improving business, which
rather encourages the jobbers to the belief that as soon the roasfera
dispose of the heavy stocks on hand they will renew the relations
between them and the jobber, which will have a tendency to im-
prove trade. The cause of the depression on Lhe New York exchange
market, noted in our last. issue, hus been removed and the market
has since reacted, recovering the lost ground and being now at
the point whers it was previous - to the easing off. . The above, we
pointed out last week; would result when it became understood that

"+ no reliable estimates of the current crop of Brazil coffees at this time

can bemade The Brazil market has been ateady in face of large orders
being received from consuming countries, for coffee for shipment
from Brazil. The very small margin now existing in prices hetween
the low and high grade coffees should be looked into by the refail
trade;, as this condition cannot last long under the present circum-
atances,—Chicago Grocer. : ’

The Venezuelan Herald says the Bullétin du Havre of 23th
November *‘ publishes a project, which it qualifies as interesting.
for the organisation of a Coffee Producers’ Leagus with the object of
rasing .ibe price .of .that product. The author of this_inter.sting
project, Sir, J. Olavarria, .praposes to hold a congress at Washingion
to found the league on the following lines the simple enunciztion of
which proves their imbecility. . .

st 41, Restriction of exports. (naturally).

*+ 2, A central Commitiee with sub-committees in every country
to watch and direct operations, especially to prevent overproduction.

% 3, To fix a universal export tax of not mere than 5 frs. per bag
to be employed in the purchase of the surplus coffee withdrawn from

- the markel,

.4, Adoption of measures to increase consumption in different
countries. S .

** 5. Collective negotiationa for the reduction of duties on coffee
in the countries where it is highly taxed (these negotiations are sure
to have a grand succes d’hilarité, says the Bulletin, in France where
the Government is-at present lmsy inventing new methads of inerea-
sing revenue). E : . .

4 g, Treaties of Comimerce between Producing an< Cozsuming
cbuntries, with the object of reducing duties on_coffee.

-+ T, Negotiations on the part of the Central Committes with the
‘Chambers of: Gommerce of England, France and Germany to induce
them (o aid actual -producers to preserve the mondpoly and coffee
supply (very likely). o 3

“ Supply, aceording to Sfir. Olavarria’s litile project, is to by
restricted by allowing every country forming the League to exporf
only in proportion to its production. Thus if consumption be estimated
at 11.500.000 bags Brazil would export 6.600,000 and the other
countries 4,900,000 bags.

“ In order **says the Ruwlletin™ to comprehend th: interested,
rather than interesting, nature of this proposal it is only necessary
to remark that in the estimate of the Dutch Brokers for 1895/96 of
10,355,000 bags for the World's production, Brazil figured for
5.9_69,000 and all other countries for 4,386,000. For 18Y6/97 the
estimate was 13,605,000, of which Brazil accounts for 10,700,000 and
other countries for4,750,000. In Sfir. Olavarria’s project the enormity
of the sacrifice imposed on Brazil is evident whilat that of the other
countries is yet to be discovered,

* Such a project is only to be classed with the many Utopian
ideas published on this subject, the real solution of which seems to us
to have been indicated by the frasilian -Review in its money article
of 25:h October — the gradual weeding out of the weak and survival
of the fittest. ”

Ed. Braz Review. Similar artificially schemes to limit pro-
duction or reduce supply to proportions more on a par with consum=
ption have not been wanting lere nor fuiled to be judged even more
than 7nteresting. Forbunately Government, to which every one here
looks for the initiation of corporate action, has been too timid or too
sensible to interfere, so that the idea of imitating the Dutch Gover-
nment by burning or throwing into the sea a Ehicd .or quarter of
our annual production in ovder to raise the price of the rest has never
gut beyond the phase of n newspaper proposal, Nevertheless, there
were many people who cordially supported the idea. Apart from the
ezonomical heresy, lhat the wanton destruction of a valuable and
useful product that entailed so mueh expenditure of lahour and eapital,
which should alone te sufficient to condemn the plan to all right-
minded people, the almost identicil proposal on the part ol the
Venezuelan planter now shows how impossible it would be to ever
come to a universal agreement on such a subject, or to distribute the
amount to be destroyed:by each producirg country in a manner sver
likely to De accepted by all, whilsi if there were any that did not
accept, the sacrifices thal such measures would entail must inevitably
redt;tfu'ld more to the advantage of the outsiders than of the league
itsell !

Such maiters are not to be controlled by leagues or monopolies.
Tha (loffee indusiry is now far too vast and too widely distributed
for any such manipulations to prove successful. They must be left to
the natural agency of supply and demind, which, without any artifis
cial interference, will in the course of timz so balance production and
consumption as to secure a fair profit to coffee planters, as it does in
almost every other industry.

Shipping, - Broduce & Jmports

VESSELS™ CLEARED FROM THE PORT OF RIO
FoR THE WEEE ENDING BUNDAY DECEMBER 25th 1898

DATE NAME FLAG DESCRIPTION :::; DESTINATION
Dec. 19[Co'ombo [taiinn S. S. « . . .|Genoa
19| Muattdo Bruszo o do _|River Plate
19|Castancs British do Buenos Ayres
19 City of* Lincaln do do do
19{Coblens German do . . .|Santos
19 Kaffir Prince British do e do
19| Blandina Norwegian |Barque 791|5Savannah
20| [bsria British 8. 8. . « . «|Liverpaol
20| Portugal French do . . .iLa Plata
20| Porto Alegre Brazilian do . . . .| Montevidéo
20| Nor mandia do do 205{Santos
20| Hogarth British do e e do
21|Corditlere French do + » . .|Bordeaug
21| Felipps Lussich  |Argentine da 1,224{|Buenos 3 yres
" 21| Patagonia German do . . .+ .|Santos
21|8. Jodo Brazilian  |Schooner 43]Macahé
211S. Banedicto do Barger 12| Pesca
21|Gavido do do 1g] do
22(Savoia Ttalian S. 8. ... .|Gena
22|0ropesa British do .+ + .|Valparaiso
22| Rallarena Argentine do 1.692|Buenos Ayres
22/ Amasonas Brazlisn do _ _4127|Pard
22| Penedo do do « .. . Bahia
22| Persia British Ship 578|Buenos Ayres
22|Constancia Brazilian  [Bargue 500|Macau
22| Iniciador do Schooner 100|Cabo Lrio
22|Santo Antoitio do Barger 12|Pesca
23| Itapemirim do . S. « «a .|Vi.toria
23{ Itaqui do do « . . «|Porto Alegre
24{Antonina German do . .{Hamburg
241 Semprone Italian do .+« .|Genon
24| Franklin British do 1.3)7|Middleshorough
2§| Unido Brazilian do « ... Ceara -
24| Esperanca do do .+ . .|Bahia
24{Piuma do do « . . .fVietoria
2%|Itapacy do do . . . .Porto Alegre
24|S. Joao da Barra do do . o o «|S. Jodo da Barra
24| Tellus Norwegian do. .+« . «|Santos
24}Annie Bingay British Ship 97| Mobile
281 White Wings do Barque 396|Barbadoes
24(Activo Brazilian  |Schooner 32{Cabo Frin
25|Chaucer British . 8. 8. e . » .|New York
25| Victoria Brazilian do + o «-o|Porto Alegre
25{Corsica - French do « . . +{Santos
25[Ar minio Brazilian [Schooner 213/ Pelotas

"
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SHIPPING ARRIVALS AT THE PORT OF RIO

DURING THE WEEE ENDING SUNDAY DECEMBER 25th 1898

- | Tom- | o
DATE NAME FLAG DESCRIPTION| )0 WHERE FROM

Dec 19!Pa'lugul -|French S. 8. s v o, <IBordeaux

19, Kendal British do 1.530|Carditl

19. Felipp? Lussick Argentine do 17221|Buenos Ayres

19 Desterso Braszilian da . . « «|Mnonteviddo

191 Pinto do do . - . .|Villa do Prado

20'0ropesa British de .« - +|Liverpooal

20| Corsice French do « . . +|Havre

20 Sempivne |Ttalizn do « . . .[enoa

20| Los5ie British do 1,334{Cardiff

20! Theria do o .“s « s|Valpardiso

20 Cardillere french ‘do o v o o|La Plata

20 F. Machado Brazilian  |Schooner 90(Santos

24 Fspirito Surto do S. 8. « + « «|Mandos

21! Morcurio do do . «|Fortaleza

2! tapacy ‘do “do . Poflo Alegfe

22! Savoia Ttalian do River-Plate -

22 Itaqui Beazilinn ‘do . Pernambuco

22, Esperangu do do e Aracaji

22 Guanabara do do AN Santos

22 Chaucar British do do

23l Kuts Thonas 0 Ship Swansea

23! Guajat d Brazilian 5.'8.. Pard

23} dymoré ~da do Pelotas

23 Antonina do ‘do « . |Snhtos

ES‘Mm‘niuy Stay Rritish Barkentine 3 Paspebiac

24 Brazil Brazilian 5. 8. . Manies

24 Grdo Pard “do “do Maceid .

24| Itatiba . ‘do do +|Porto "Aldgte

24 Amasonas do do Santas

24| Itamby do do . .|8.Jodc daBattn

25 Muraval Norwegian [Ship Pensacola

25 Genesia British Barkentine Swansca

95! Hevelius do s, 8. New York

25| Australia “do do Cardiff

25 Kitburn ‘do do Buenns Ayres

l%&Fidelerrsa Brazilian do 515, Jofd daBiTra

95’ Normandia o “do 5| 3antos

2‘;i!rme German Barque Rangoon

SHIPPING ARRIVALS AT THE PORT OF SANTOS
FOR!THE WEEK ENDING DECEMBER!22nd +1898.

N, TGN~ | oo e e
DATE NAME FLAG DESCRIPTION| ) o WIERE FROM
Dee.  17|Sempione [talian T8.7S. 1.916|Genoan
17|Guanabara Brozilian do - -170|Rio
17|Girum Pdrd “do do -1,003| vard
17]Aln. Saldanha do ~|Sehooner - 60| Itajaby
13|Cuvier British S. s. .452{Liverpool
19)Antoning German “do ~1:425[Hunbnrg
18! France French do 1.452| Marseilles
.10t Desterro German .do 918|Montevidéo
19| Severn British Bargque 1,325|Baltimore
20| Matteo ' Bruszo  |ltalian 8. 8. 2.543|Genoa
20| Coblenz German do 2 00i|Bremen
20{0rivnd do Barque 1.456{Newocastle
20| Baptiste Brazilian  {Schooner 2¢(Cambriu
21| Hogarth British 8. 8. 1.260| Liverpool
21| Kaffir Princs do do . 1:402| Rasakio
- 21| Itatiba Brazilian do 558{Porto ‘Alegre
21| Porto Alegre do do 'g15| Rio !
2.1 Patzgonia German do 1.570/Halnbieg
22| Ayimord Brazilian do ~384| Parto~Alegre
22! Norandia do ¢ “do 205|Rio
22\Car dirdo do Schooner 30| T4judas

VESSELS CLEARED FROM THE'PORT OF 'SANTOS

DURING THE WEEE ENDING DECEMBER 220d"1893

< TON- N
DATE NAMB LAG DEECEIPTION| oo DESTINATION
Dec. - 16|Cittdide Alilano |ltalian 8. 8, .+ o« JGenoa
46| Marabirg German do + « « +|Breafen
16| ¥i'ls'de’S. Nicolas|French do . . . «|HRVEE
16| Eveli-? Brazilian “do . . opiio
17| Colombo Ttalian ~do +te o ou]Genon
17| Sempione ‘do do e I
17 Angslita Spanish Barque .« «|Volvick
18| Minko Partuguese |Barkentine | . . . .[Rio<itande
19) Belloba British S."S. e . . <|NewYork
19} Franca French ‘do . . . JBuenos-Ayres
19| Gitandbara Brazilian ~do « . . o|Rio :
19} Destarro =do ~do ~]--do N
20jGalops S panish Barifua Brangwick
21| Chatcer British S. 8. INew*York
“21{Hellas German ~do Hamburg
. 2t{Ma¥téo Brusso |Ttalian | - do .{Bugrios" yres
21|-Portg Alegre Brazilian ‘do Portn :Alegre
TR1|Grami Pard stido ‘do Paih
22| Antonina German ‘do Hamburg.
82ltatiha Braailian “do Perunanibuco
| Le| Ayjmord do 3o Rio
22ramazonas -do “de . .| vdo
22t Angara Heitish Barkentine | . .|¥nenas A yres

LIST OF VESSELS AFLOAT AND SAILING FOR THE PORTS -OF
-RIO-AND SANTOS

g and reom
Alliavece . + « v . . . — Shippegan . . Nov. 17| Rio
Angara .« . .. . .. Br. bg.|New-York . . Mar. 28| Sautos
Australia . <« . . . No. bg.|Paseagoula. . Sept. 10 "
Avina - Agnete . . . . . Da. hg.|Hull. .. .. July. 2 ‘Santos
Amelie, . . . . . . . .| 'Fr. bq./Mafseilles . . Nov. 17| “Rio
Lellona . . . . . . .+ Br. s. |Cardill. . . . Nov. 18 »
Bertha . . . . . ... No. bq.Leith. . .. . June. 9] Suantos
Baron :Elibank . . . .| Br. s. |Leith. . . . . Oct. 10} Rio
Birnham Wood . . . .| Br. bg.|Mobile . .. Qct. 26 »
C.R.C,....... Br. ac.lPaspebinc .. Nov. 12 »
Celina. . . . .. .. . Am. bk.|Rosario . -Aug, 12| Santos
Chas. Loring . . - - .| Am, bk. do Aug, 10 »
Clara . . .- . - . - . Po. bq.|Figueira . . . May. 23|  »
@larenee S. Bemént . .| Be. bg./Hull . . . ... Nov.:| "Kio
Cortes . . . .. .. No. -bq.|Westerwick. . May. 31 »
Claudina . . . . . «» .| Po. hq.|[Porto... . ... -July. 19 »
Constance . . . « . . .| Ge. nc.|Pascagoula. Aug. 19 »
Coron-. . .. . .| Br. s. {ondon. . . . July..17) Santos
Crown -Prince. . » . .|:Be. s. |Liverpool. . . Nov. i1} Rio
Chatam ., . - . . . . Br. ss.|Rangoon. . . Nov. 26 »
pukeiof York . . ... .| Am, bq.|Blyth, » ..... Aug. 14! -Santos
Emma. « « « « « « « ] It bg.[Maraeilles . . Nov. 19 Rio
Enterprise. . . . .. .| No. by, Southampton. Ap. 3| Santos
¥erda. . « » . .-« » .|-Br. .a..|Pensacola . Ap. 3 »
Frithjof. .- + .+ + .| No. bg.|/Hamburg. . . June 30 »
Fyranzoni . . .---. . :| It. bhq.[Saguenay. . . July. 3 Rio
Fiduoiw . . . . . . .. -It. ‘so.(Margasilles July 18| Santos
Geor'E. Walleot . . . .|. Am. sc.{Nurfolk, .. Qet, 25 »
Glama. . . . . . . Po. bq.|Oporto. . . . ‘Nov. 15/ Rio
Glencoyn », . . - . - .| Ge. bg:|Gothenburg. . -Aug. 1 »
Glendiei. | ... . .-u| No. bq.|{Saguemay. ... -Aug. 8 »
Herlert-Black. . .-. .| Am. bg.[Rosarvio. .. . Aug. 18| Santos
Havilah. . . ..« .-.| Am. ‘bq,|New-York . . Jan. 20| -»
Hamburg . . « . .« . .| Ge. 8 [New York.. Oct. 2 Rio
Hilston . . . . . . Br. &. |Hull . .. .. Sept. 1| Santos
HiBisthoff . . - . - .| 'Ge. 'bg.|Batry . ... Oct 11 »
Inca. . . . . . . Br. bq.|Liverpool. . . July. 17 »
Ima. « . « o« . ... No. sc.|Wisby. ... Oct. 4 »
Johann .. .. . .{‘No. bg.|Liverpoul. . . Sept. 2 ‘Rio
Julia . .- o ... .|Br. bg.New York .. Oct, 29 »
Julia Reed. . . . . . .|-Am. bq.[New-York . . Sept. 25 »
Keltin oo « « . + . . Br,  bg.|Cardiff, . . . Nov. 11 »
Khorasan-. . . « . . .| Br. bg.[Cardiff. . . . Nov. 28 »
Levuhka . . - - . .|“Am. hk. [New York . . Sept. 29 »
Le Brésil-. . . . . .|rEr. 8. |Buemnos-Ayres. ~Sept. 23 -»
Ling - .« « + « » . .| Ge 8. [Shields. . . Jnne. 29| Santos .
Lizste. «-o o-u « . o o|<Be. B, » .. .. Nov. 22 Rio
Moo Millan. . . . . .| Am. Sc.|Saguenay. . . May. 26 »
Marabout « . . . . . .| No. bq.|Pascigonla. . Oct. "10)  -»
Mexican . . . . . . . Br. &, |Liverpool. . . Aug. 3 »
Mariposa . - . . . . +| Po, hq.|Porto —_ »
Macedon.. » +-. . . .| Br. 8.-|Savannah. . . July. -8l Santos
Mignonette . . . . . .| Aas. bk:|St.-John’s . . Nov. 118 "Rio
Minko. . . .+ . . .. Po. 'bg.|Porto ... .. -Oct. o
Mistletoe .-« .-.+ . .|-Br. ‘bq.|New York . . July.-17| -Santos
Moél Eilian. . . . .. .| Sw. a. |Liverpool. . .. June.-2
Merida . . .c. . . . .| Br. s, |Cardiff. . . . Nov.

Marion. Ballantyne . .| No. bq.|Antwerp. . . Nov. :
No-den . v . ... .. Ge. ‘'sc.|Westerwick Oct,
Orlands. . . . . . .-.|:Da. -bg.|Hamburg. . . -Nov
Pons -Eilti-. . . . . | No. tbg.|Hernosand.. . Nov
‘Robert :S.ftesnard . .|"No. -bg. Pensacola.. . Nov.
Ruby:v-. - v-vou o oo [8Br. bl Pascagonla. . 'Sep.
Superb . .ru oeo. .3 A, '8 Penganola- . . ~July.-
Serern.. . . .-e . . . s|sBr, :s.:|Baltimore. ... - Oct.
Saltram. . . « ... . .| Am, bk.[Shields. . Aag.
St.Mary, . + . ... |-No. by.|New York . July. 23
Star. « .+« .+ ... Br. s. [Sunderland... -July.+44
Stanley . . . . . . . .| Ge, .8..|London. . .. Oct.
Schwanden. .. - . . .| Ge. bq.|Hamburg. . . Nov
Siwithiod... ... . . . .|'Ba. +bq.|Gothenburg. . -Now.
Stawley-. . . . . . .| Br. rs.Londén...... -Q¢t.
Button. . . + . e-v . 3| Da. -bg.|Girdidl. ..., . Nov
Fitd. . ... « « « . +.}7Po. | Sc.|Pensacola ... ~July.
Vareiro. . . . . .-.-:| Br. tsi|Porto.. . ... ‘Aug
Victorid. » . . . .-. .| No. Scy|Hasblepool.. . Nov
Vingolf - « . - » . « .| Br. bq.|Gothland... . -Aug.
Virginia . . . . ... No. b,|Pensacola. . . Oct,
Vidar . .. ... Ge. sc.|Hamburg. . . July.
Vectis, . « « « - . « +f Br. 'bg. Cardiff ... . .  Nov."25
Tosst Hobme. . .. . .| Da. ~sJMaryport. . . Ott.
White Cross... . . . .| Br. &, |Graaton . . . “Aug. 28

' THE FREIGHT MARKETS. -
‘Home Markets. ‘* Business” se.§8 Fasrplay “had been compara-

tively - quriet“during “the week ending 48t December, - owners - being

diginelingd * to- follow »markets-downwards «an further. -Apart {rom
coal business and oil from Batoum, it is only occasionally-that we
hear -of cargoes offering 'at -ratés’ warrenting “attention. 1t js'not
many yesrs ago-thés dhe--dutside <teamp’” contingent was always-in
demarid-fon:generakcargoes: toiSputh Afriva, to: Bomlipy, Kurrachee,
Madras, €aloutda, alsoi.China-and. Japsn while the:Braziis: and :River
Plistes dasisted Jin: takiag: a tonsidecable-amount-of topnage, “Now th?
liner element is monopolising all these trades,. and~espepially * eastern
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and South African business, -and it certaiuly looks as though the
business would soon be permanently closed to “iramp’’ tonnage.

- 4 Coal rates were -quoted at 1358, 6d. 8. Wales to Rie de-Janeiro for
December tonnage, #4s. 6d. for January and 13s. 6d. to 14s, for Fe-
brmary. For the Dunathan, with coal prompt for S, Wales 1o Rio, 16s.
was \given.*

- Argentime Markst, * Berth rates‘ says the Times of Argentina
of 12th December ** are nominally unaltered with low demand for ton-
nage.
& Shipments of produce to the Brazilian Coast have fallen off during
the past week; rates remain unaltered for the listle stuff that is
going forward. which is easily carried by the regular traders. The
shipments of live-stock to Rio have become livelier, aneother sleamer,
for six consecutive voyages, having been taken up, as well as the
deckepace of another Steamer for the trip. The current rate is £ 2;
which appears to be readily paid to all deckspaces offered.

Local Market. Engagements during the week were a8 follows :—
By Mr. W, McNIven:

Per S. 8. Chaucer. . . . . for New-York . « . . » 28,300 bags
oo Biela. o oooe oy ,y e ey e il .
v oy Heveltus.. o o . 4, ‘e e e e .. 21,000,
w  a cntonina. < o . 4 Hambungo . « . « = « -+ 300 ,
5 o Ssentistvdn. . . ., Trieste. « « . « « . 2,000 ,,
By Mr. Luiz Campos !

PerS. S. Nile . » - . . » for Southampton & London. 2,800 ,,
By Mr. J. DeLnuque: N
Per S. S. France, . . . - 4, Mapseilles. . .. . . .. 700

. ... 81,600

Total, + « o« « - RN
CHARTERS.

The only charter this week was by Mr. Luiz Campos of the
Dutch schooner ‘Hoogezand I to load salted Mides from There to Channel
for order at 3us. & 5% per ton of 2,240 1bs.

Current Coffee Rates for the Week ending Decembar 23nd.

B0 Tres. & 109  fres. 30 &10 %

Montevidéo . :. . 33000 )
Naples, - .. . 40 fres. & 10%

RIO BANTOB
Antwerp-. . - « v e s 25/ & 5% 258. & 5%
Bremen - . o+ o e = ot 30 & 5% )
Bordeaux, 900 kilos . . . 40 fres. & 10% 30 fres. ‘& 10%
BuencB &yres . . = o« o 3%000.
Copenbagen . . . . = - - 4216 & 5%
Genoa. . . . .. 30 fres, & 10%
Hamburg. . . + » - « = 30/ &5% 253, & 5%
Havre, ‘900 kilos . . . « =« 25 fres, & 10 % 20U fres. & 40%
Lisbon. . . - . - . 80s.
Liverpool. . .+ . . 35/ & 5% :
London . . . 25/ &5 % 76 & 5 %

Marseilles. 1,000 kilos.

R R S S TR

Rotterdam .. - w 3/ &5% P58, . & B % .
Southampton .. .. 25-& 5%
. Trieste -« w = + .. 35/ & 5% 30s. & 5%
Venice. . . . . . - 45 fres. ‘& 10%
New York, Liners. . . . =« 30 cents. &5 % 30e. & 5%
” . Outsiders. . . . — 20c. & 5%
N. Orleans Liners, . . . . 30 4, aon 30e, & 5%
Quitsiders-. . 20c. & 5%

6d. &3 %

Ca’f)e, via England. . .. 57s. [
628. 6d. & 5 %

Momsel Bay . . . . . o
East London.& - Pori. Natal 653. & 5 %
Delagoa Bay . . . . - 673, "6d, & 5%

“We are informed that frelght vates from ‘Rio ‘to New York for
fost wteamer -(January) will be at 3be.

Gircular .of 30th Novembar of Berg & Co. Rio Grande de Sul
h " ¥E3STLS 'DISCHARGING "AT “TFHEPORT OF KIO GRANDE

Brazlian.— Joyime, Rivdl, Amelia. Ttalian.— Luigia ‘Precur-
?0?;6. Danish,— Detlef Wagner. Dutch, — Aue :Berg. Germen.— Bal-
thaszar .

Vesadlsloading at:thesport of Rio-@rumde,

Martha for'River Mersey with Bone ash, . . 20 8.
- . wLla Bella » ™ > » P 198
. Annéting  » » » » » » .. 228 6d
Osburdgha » > » » Py 20 s.
CAntje » ® » L T PO +£..230
- iLucity " Costansa for :New i¥ork:with.Produce . . . 2200
- “Bussard L » - Ve 20 8.
. ~Johdn .. ..» Mossord » *Mandioca flour ‘275008
Amor » Pernambucot» Bran... ... . IHp. 40k,

UNDER CHARTER ‘TO 'PRG_QEEDAXN BALLAST
Marinho VIII, Ziba, Angela, Otra, Pelotas &.Madre Maria
b s s = —~ prerece -

o . \@armo :
~ “Comfortable Boarding-hotse with -excellent services at*81i11s:
#d.iper week or gs. 6d, to~ys.-6d..per"day for:Single-rooms. Dotible-
-‘bédded ‘rooms -4t ~£3-3s.:t0 <8555, -per ~week. . Pennywell Road,
‘Eaﬂls;(;ouﬂ_s. M. LondoR. —— o e

Comparative Exports from | January to 30 November

BALTED N[PES DRY HIDES

YEAR TOTAL
Europe {U. States| Europe |U. Stales

1898 . . . . .| 369.5i4 — 100.301 76.390 | 540.214
1897 . . . . .| 348,599 —_ 103.591 64.286 | 600.476
1896 , . . . .| 225.642 — 80.573 — 307.215
1895 . . .. . .| 273.933 27.204 145,955 153.832 | 691.031
1894 . . . . .| 335.574 — 194.318 — 729,952
1893 . .+ . .| 452.841 | —_ 1148.527 | 2.086 | 573.454
1848 . . . . .| 348.055 — 140.004 137.405 | 625.464

Vessels cleared from the Port of Rangoon for S. Americs
with Rice during the month of September 1898

for Rio Janeiro f.o. with. 31,099 ewis.
» 5 Norw., » Talisman * S, America » » . 44.998 »
,, 10 Brit. » Ewire » Bahia » @ , 13.825 »
., 24 French » Mie.Charlottes S. America » » , 13.499 »

Sept. 3 Germ. B'que Iremne

Totals + « « . . . 104.321 »

Owing to a dispute over the "War Rates in Brazil the Syndicate
excluded a particular firm from the advantages they offered v ths
rest.and wonld onlytake ther goods at much higher rates. 'Thie
firm refused to ship at the higher rate and in consequence was that
the loss caused to Brazil amoun ed to a very large sum ol money.
This loss will be ‘further increased by the mode in which il is pro-

posed to form and work a new and regular steamship line to Ame-

rican and TEuropean poris. Belgian Times.

‘The Chamber of Commerce of Havre proposes to make certain
resteickions -with reference to the loading and discharging of cargoes
at that-port on Sundays and holidays, in order to prevent the blocking
af fhe guays by reason of no goods being t:ken delivery of or removed
on those days. The matier is now t.e subject of confercnces bhetween
El[x: Chamber, the hacboar authorities, and the director of Customs at

vre.

The .mutual agreement between the Veloce Company, the Florio-
Rubattino Line, and the Hamburg-American Line, settling the debails
of the traffic with South Asmerica, was renewed on the 20th No-
vember. ’

The Italian 's. s. Montevideo, as previously reported in these
columng, das “become wbotal wreek at Lobo: Islund, ut the entrance of
the River Plate. - It is a.oriminal act -that, owing to stipulations in
the concesdion 6T seal fisheries, no light is permissible in the group of
Islands nt the-entrance uf the Plate. Those Ialands belong to the Uru-
guayanRepublic whieh thus postponesthe intervsts of navigation and
the prevention ofithe loss of life at sea to th- yenrly piltance paid by
the contractors’ of the seal fisheries for the sole right of killing seals
in thoselIslands. Tt is contended that lizhts would frighten the seals
away and in ovler ‘not to thus frighten them the vocky islets at the
entrance of ‘this River remain o perpetual danger to navigation ab
night time. Ttds time that more advanced or civilized views prevailed
acrossthe Riverand that o complate set of first clnss lights were .es-
tablished in those Islands. A mild remoustirance on the part of
the Maritime ‘I’owers to the -Government of Uruguay, on that subject,
would ;probably ‘have the desired eflect.

S. 8, City of Lincoln, Buenos Aires, Dec. 7 1898.

To the Ediftor
TiMES OF ARGESTINA

Dear Sir : .

Perhaps the publication of the following notice may be of interest to
your nautical readers, who so much appreciate your daily and more
especidlly your valuable weekly shipping edition. The Captain of the
Austrian ship Drina, bound from Buenos Aires to Rcuen, arrived af
Rio November 20th in ship’s boats with a few survivors of his crew, and
reports -his-ship strack on ‘an unknown. rock lat. 25018, S. Long. 3608’
W. and foundered. This most likely will prove to lLe a submerged
wreck; it lies direclly in the track ol vesselst5and frum the Plate
to.Eurepe, its drift will be 8. W. 5o that shortly it will be a danger
o vessels bound from this to Brazilian ports. You might kindly in-
form rnative papers to publish this.

“Tam Sir, Yours etc, elc.
A1, M. -Prrrciarp
Master.

The—Founder -of the North-German -Lloyd. The death .of
Herr H. H. Meier, the ** Nestor of the Hanseatic commercial com=
mumity,”’ ‘as +his -coutrymen called him, and the founder of the
famous. North German Lloyd Company, leaves a great blank in the
shipping mercantile world of North Germany in general and of the
port - of1 Bremen in iparticular. His whole life was -spent in the
endeayetr (2 fruilfil .one a8 it hastturned out) to develop and extend
the maritime trade of - his native city (Bremen) in the first place, and
in the«second :place, ibat of the whole Fatherland. The most impor-
tant circumstance, however, connected with his busy life is the

[
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foundation uader his auspices, and the wonderfully successful growth
and development under his management, of the North German Lloyd
Company, which, out of small beginnings, has come to be one of the
very largest shipowneries in the world. The city of Bremen was
proud of the man, and expressed its gratitude to him by repeatedly
electing him as its representative in the Reichstag.

Hermann Heinrich Meier was born at Bremen on the 16th Octobers
1809, and died in the same city on the 17th November, 1898, having,
therefore, entered upon his ninetieth year. Ab the age of twelve he
had the misforture to lose his father, a merchant of the highest repu-
tation. He was educated at Stuttgart, and on his return to -Bremen
in 1826 he entered the firm of H. H, Meier & Co., founded by his
father, and then carried on for account of the widow, In 1832 he
went to Boston, where he relieved his elder brother, -Aéltermann
Meier, in the management of that agency of the firm, He was admittel
as partner on the {at January, 1834, and in 1838 he returned to Ger-
many. Afier travelling for s me time in southern Germany, [taly,
France, ele., hs identified himself definitely with the business in
Bremen, in which city he soon won for himself a prominent paition.
He was a member of the Chamber of Commerce and of the House of
Burgesses for a long number of years. and was only debarred from
entering the Senate by the rul: which prohibits twn brothers from
heing ~enators atthe same time — his brother, Johann Daniel Meier,
was a member of the Senate, and later on burgomastsr.”

The first important step taken by Bremen in its successful
career— the laying down of the port of Bremerhaven— wasaccompli-
shed when Meier was quite a young man, but he suon got a fooling
there, and pressed forward to further undertakings,
these was the bhuilding of a lighthous: on the Hohe Weg, which
was the first institution of the kind at the mouth of the Weser, The
making of a new harbour at Bremerhaven was the second under-
iaking carried oub under his auspices, the necésgsity for which he
had himself created when, in 1857, he in conjunction with others
fourd-d the North German Lloyd. To his endeavours and skilful ma-
nagement more than to anything else the success of this great
venture was due, and with it his name will always be indisgolubly
connected. In the year preceding the formation of tlie Lloyd Company,

- Herr Meier had founded the Bank of Brem»n, which also proved a
great supporb to the tructe and commerce of thar city, although it never
abtained to any great nalional position. A very prominent position
was, on the other hand, attained by the Shipwrecked Mariners’ So-
ciely, in the formation of which Herr Meier took the foremost part,
and which now looks back upon nearly thirky-four years of useful
existence, and 5 whose operations the rescue of thousands of brave lives
is to be atbributad. Ever since the formation of this Society, and
up to his death, Herr Meier was the president, and Bremen has al-
ways been ils head~quarters. A just estimate of the calibre of the man
may be formed when we consider that during all the time he was busy
with these important schemes he was occupied with the management
of his own great shipowning and mercantile business. He or his
firm also took a prominent part in connection with many other under-
takings. He was a director of a number of Companies and at one
1ime he had an iron foundry of his own at Harzburg; and the railway
frem Savannah to Barranguilla, in Columbia, was brought into exis-
tence through a (Qerman Company under his auspices. Herr Meier
‘preserved his mental activity much longer than men ordinarily do:
when more than seventy years old he himself walked out the idea of
constructing the Kaiser harbour at Bremerhaven ; then he followed up
with the greatest interest and confidence the correction of the Lower
Weser, the making of the free harbour, the buildisg of the lighthouse
on the Rother Sand, the subsequent extension of the Kaiser barbour,
the plans for the cutting of the Midland Canal, and the correciion
of the Upper Weser. Heo always believed in the lucky atar of Bremen,
and to him, more than to any other person or ecircumsiance,
his fellow townsmen attribute the splendid position, as a seaport,
which their city has attained. Fairplay. Dec. ist.

RIVER PLATE NOTES.
{ From the Review of the River P:a'.é)

TOTAL CEREAL 8HIPMENTS FROM ARGENTINE PORTS IO BRAZIL

WHEAT MAIZE
Week Ending L 05 Date Week ending | 7o Date
1898 . 364 74,993 822 59,428
1897 292 46,538 - 111,230
LIVE STOCK 8HIPMENTS TO BRAZIL
Week To Dite Last Year
Steers 2,198 15,735 11,396
Welhers: . 266 1,197 1,139
. Horses . 4 .1.344 1,141
Mules - 138 1,587

The' first of -

DEPARTURE OF VESSELS FOR BRAZIL
December 8. From Buenos Aires. S. S.

” 9. do

Provence, with 45 pipes

tallow ; for Rio.

8. 8. Clyde, with 50 boxes butter,
743 bales beel for Rioj 795
bales beef and 45 boxes butter
for Bahia and 1.400 bales

beef Pernambuco.
VEBSELS LOADING FOR BRAZIL

S. S. Forest Holme, at Rosario ready to sail for Rio.
Bq. Elmiranda, at Rosario, loading for Rio de Janeiro.

CHARTERS

Bq. Westmoreland, Rosarie.— Rio or Sanlos, hay $2. 50.
Deckspace S. 8. Newlyn, prompt, Buenos-Aires — Rio, caitle £2.
Bq. Pulotine Lrocida, January, Rosario — Rio Grz\ncie, whealt®
Reserved,
“ . Bq. John R. Stinhope, Rosario — Rio, hay $2.50.

SHIPMENTS FROM URUGUAY TO BRAZIL

8. 8. Kuffir Prince, with 488 bales beef, 40 hogsheads and 23
pipes tallow, 1.400 bags maiz>, 15 bags oats, for Rio.

S. S. Sutellite, with 7.918 bags maize, 100 bags flour, 900 bales
beef and 80 bales straw, for Rio de Janeiro. °

S. 8. Matapan, with 1 627 bales heef for Pernambuco.

8. 8, Provence, with 434 bales beef for Rio de Janeiro.

8. S. Desterro, with 3,100 hags flour, 24 bogs maize, 1072 bales
beel for Rio Grande,

8. 8. Citta di Milano, with 56) wethers for Santos.

S. 8. Clyde, with 6.8:8 bales beef, 2.060 bags maize for Braszil,

AVERAGE PRICES, VALUES, &cC., FOR WEEK :

1808 18971
Wheat, new per 100 kilos. . . . . . . . 6.50 9.80
Maize, per 100 kilos. . . . . . . . . . . 3.20 5.30
Linseed, per 100 kilos. . . . . . . .. 9.00 9.30
Dry ox-hides, per 10 kilos . . . . . . . 6.50 9.00
Salt ox-hides, per 100 kilos (gold). . . . 18 1/2 20.00
Horse hides, each . . .. .. .. ... 3.70 5.20
Hay, per ton . . _ . . e e e e . 25.00 30.00
Hair, per 10 kiles . . . . . . . .. .. 11.50 15.00
Sheepsking, per kilo . . . . . ... .. 0.57 0.58
Gold, price - . + . . .4 4 v v e . .. 211,48 275.88
Exchange-London. . . . . ... ... . 47 716 48 7/16
Discounts. . . . . . ¢4 . . . ... 6 p.c. 6 p.c
Freightg-bales . . . . .. ... ... . 16 fs. 10 fs.
Grain sail freights — Rosario. . . . . . 22/ 208,

-

Importation of salt and matches. According to the Boletém
da Alfandega for November the total amount of salt imported up to
the end of September of the cucrent year was 33,173 kilos and
2,090,867 litres as against 20,032 kiles and 4,599,722 litres for the
corresponding period last year and of matches 273 cases against

¥

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO

FOR THE WEEK ENDING DECEMBER 24TH 1898

DESCRIPTION LOWEST | HIGHEST ]
l
Raw cotton, Pernambuco . . . . . .lper 10 kilos . . . . 1250001 1235(

» , 'arahyba. . . . . ... > > » ... 11500] 124000
Hay.. v .o evv o aaajperkilo. v ool oo 2200 -
Rice. Rangoon. . « o s+ + « » o o« | » 60 kilos . ., |, ... 223000
Sugar, Campos, white crystal. . « Jperkilo . . . . . .| 0o $565

' " ‘mascavinho . . . . ¥ = e oo 540

n Parahyba, mascavinho. . . .| » » de oo 80

" Santa Catharina, mascavinho.| » » IS ISP 420

" Maceid, mascavinho. . . < | » » e e o a. 2520

“ mASCAYD . 4 . . oe s> » . $360) $370 .

” Pernambuce, white 32 sorte.| » » R R i - =

e - SOmMenos . . « | > B .4 e . $480 490

" N mascavo. , . .| » » ... 3350 $400
Englishalkali . . .. ........0» = .. ... 3230 $250
Mundioca flour, Porto Alegre. . . .| » 40 kilos .., . e 103000

" Sﬂunta, Cuthzlu'ing. Jeo» s e 115000 11§500
American wheat flour, Castilla, Crys-

s M obiage, oom CostlIn TV parret. . .. .| 353000 - 378000
American wheat flour Castilla, Crys- &

tal & Codornms. « . . . « « v . « | » » . ... o198, 9d,| 20s, &d.
‘Wheat flour Moinho Inqlez, naticnall » 2 half bags. . . 383000 40

" " » i brazilian| » » » >4 . 338000 3
Wheat-fiour Moinho Fluminense 3. .

Leapolde 00and 0, ... .. .| » > =» >.. . 3a$500 3 0
BroN. « « « . 28 « 5 554 ¢+ .| »bag ot 40 Kkilos. 457001 it
Beans, muldtinho . . ... ¢ .« .. >60 kilog. , .. .}. ... 203000
Kerosene Devoes Brilliant ., » 4 . o of » €858 , 0 o . o o - 0 o - o 02800
Maize River Plate, , o « « . o . » o » 82 kilos . . ., 98500 102700
Pitch;pine afloat, . « o « o:w v o o W » 1000 ft. i feie 0o %25
Spruce Pine (not in deposit, dimen-{ . R :

sions’ not nsual to the market) . ".|'> cfozen. PPN S 73%300
Tallow, RverPlate  « o v o v % . » Rilod 5 40 uoe ol * §800




Tae Brazinian Review., 15

December 2Tth, 1898,] -

THE COAL TRADE

Scotch Coal- The supply of small stuffs is not equal to the de-
mand for factory purposes, and triping is being used by many instead
of dross. Prices are firm at 3s. 9d. to 9s. for ell, as against 7a. 6d.
a year ago; 8s, 9d. to 9s. for splint, as against 7a. 6d.; 9s. 31. to

98, 6d. for steam, as againgt 8s 3d.; and 88, to 8s. 3d. for main, as
against 7s.— all f.0.b. Glasgow. Dross is, roughly speaking, fetching
about double the price of a year ago. Coalowners have notified iron-
masters that the {s per ton taken off splint at the beginning of No-
vember will be put on again on tha ist December.

The Newcastle coal macket is firm, and the collieries are re=
ported to be all busily at work. Not only are orders plentiful, but tha
number of inquiries in the market are indicative of active business
for some time to come. The present output is over the average, but
th: shipmenls seem to be taking it away easily. Best- Northumbrian

steam is selling at 9a, 6d. and small at 5s. 6d. The Lancashire,
conl trade is brisk, the demand extending to all qualities ; prices,
therefore, are firm and hardening. The cllieries in this district are
now better employed than they have been for a long time praviously.
In South Wales an abundant arrival of tonnage has enabled the ship-
ments to run up again, but there was consid=rable interruption by
the stormy weather of last week. Steam coal is now in larg: inquiry,
and the tone of the market is firm. Best steam is quoted 133, to 13s.
6d., ani seconds 123. to 12, 6d. Dry coal, howeaver, is not quite
so_strong, and has been offered abt 10s. 6d. to {1s. Of small there is
rather an over snpply and some corlowners are stocking. Bost steam
small (etches from 53. to 5s. 3d., and seco.ds from 4s. 9d. to 5s.
Monmouthshire semi-bituminous coal is in better demand — best at
1ls., and seconds at 9s. 9d. to 10s. 3d. Rhondda bituminois sorls are
unchanged. Patenl-fusl is in great request for prompt delivery and
the exporis are large. Coke is also in good demand and prices arc
well maintained.

Ruilwag  Fews and Gnterprise.

APPROXIMATE TRAFFIC RETURNS

l}ﬁnns&Rio L. '!Ntiv.igg’é 106.2 179:357§| 1.866:1094] 60,239

106.2 422:754§| 1.580:830§ 47,139

June 1897 | 27,6 30:453¢ 203:4003] 7,001

P.Alegre&N. Hamburgo ", 1398 | 27l8 37:679%| - 205:0598| 5,658

. Oct. 1897 | B87.6 143:4049 945:814 29,259

Gt Westorn of Brazit |05 i5o8 | §78|  127iaio8| 1.015:0008| 51468
s Nov. 1897 | £6.3 ] ] 1

s.Pailo Ry. .. NIRRT

Southern Brazilian (R-iOct. 1897 { 193.0 136:5158| 1.227:428%| 39,955

G.do Sul). . ., . .} = 1808 | 199.0 117:4708] 1.281:334%] 37,456

.276:3433| 212.561
7

reas ¢ Fluvires (Paul- 1893 | 619.3 . . L . {080§| £10.692

C. Paulista de Vias Fer- une 1897 | 619.3
ista R'y). . . . 7

g 2 5 o -
3 iz S ¥ |5 | s 3 z g g s | EE 2
= H = = = = =2 g =
e 5 ¥ = ::: 353 ‘35 = = = = = Ef =
) - - © = b o = & = 25 -
Eol=| gx | & | 2 |sEg| B2 | 2 | 5| % | F |8 |Zi| B
= o & I3 Ems = = ] = - & =3 H
g | %% g £ (52-| :i: k- S Bz | B |2 B
] 2 = g u = - E - =5 =
\ . . Rs. ] £. 5. tons. tons. tons. tons.
Mogyana R’ M'ch 1897 [ go3.6 . ~. . 3.479:7508| 110,546 12.5/| . . .| 2.49%:6288| . . .[27,818 |. . .[19,021 | . . .[385,341
24 Voeoe ocls 1898, L L. 3.305-9849| 90.825| 10.0/| . . .| 2333:457§| . . .[25,07s |. . .le2600 | . . .|323,682
Al R Oct. 1897 | 92.2 551407 523:9623| 13,964 3.10/] 50:412 47416703 710| 5,74) | 2,801 [30,398 10,233 | 80,596
REORE K'Y . -« v} » 1898 | 2.2 53173 680:034§| 19,878 4.19/| 49:47 622:0533) 1.402( 3,643 | 3,192 |34,605 (10,828 [105,085

A8/ o . L o e 2.585/25,016 | 2,681 |21,650 e e .

o6/ | o - ooou Lt tlrms|egser | Toess (eogae2 | 1oL | L oLl
10.2/] . . .. .. .| 1.103 6,884 | 1,765 11,100 [4,328 | 31,670
372 I 843| 5,748 | 2,503 [10.931 (4,384 | 32,73%
7.8/ 95:194 ogtg00g| 1.727{t6.170 10,223 57,905 |e7,511 |271,64)
8.5, | 75-000§| 922:0363| 2.140[17,526 [10,803 |55,30) |2i,213 (24.,710
? 3 1 50.006/487,195 (34,656 (320,703 |118,493 [1,207,511
S b o | eesTolsis a5 [26,733 [303,480 105,135 |1,120,407

5.42/| 130:128§| 1.181:3°8¢ 3.721[32,56% | 2,867 [25.590 13,423 |1406,18814
i7/| ©3:8365| 1.123:5185 3.572(33,320 | 2,399 |27,517 |12,733+|133,838 %%

4.455:5508) . - ol . . .| . . Wb o el . 4|d34.880
49870708 . . . o e o o] o . . .|616.827

Bayer & Peacock’s Locomotives. If is 'stated that the firm of
" Beyer & Peacock, the locomotive builders of Manchester, England,
has agreed to make a loan of 15,000,000 yen to two Japanese railroad

companies.

The Carrapato Gold Mining Company of Brazil Limited,

have, we are informed; received advice of a shipment to London ot -

2 ‘tons of ore from theic upper mine; 2 tons of ore from their lower
mine ; 2 tons of ore from their Moinho mine, and 1/2 ton of pyrites.
The directors decided to have the ore treated here by different me-
thods before sending out an additional new battery of 80 stamps.

, Ouro Preto of Brazil — Cablegram from the mines giving the
Ociober return : 6.179 tons of ore produced 1.696 oz. of gold.

MINING CHARGES.

Several of the most important of the Joint Stock Companies
engaged in mining in this country, justly alarmed at the rate at which
duties and other charges have been lately increasing, have pres:nted
to one of the State Legislaturea a petition of the following tenour,

t The gold found in Brazil is usually in lew grade ores not
capable of being worked at a profit unless the cost of production
can be kept at a low figure, to altain which, large and costly instal-
lations of modern plant are essential. As a consequence, the dutiez
actually cramp their development.

Mining in Brazil is placed at a serious disadvantage when com-
pared with gold mines in Australia, South Africa, India and other
countries as far as the yield of the ore is concerned, and this disad-
vantage is very much emphasized by the heavier duties and taxeg
which are levied in Brazil as against those in force glsewhere.

In the opinion of the patitioners these heavy burdens, together
with the feeling of insecurity caused by the recent increase of taxa-
tion, prevent the same flow of capital into Brazil as to other coun-
tries. 1t is well known that it is difficult to raise capital in England
for investment in Brazilian mining enterprise ; and it is also acknow-
ledged that if the same extensive and numerous gold-mine hearing
properties which are to be found in Brazil, and specially in the Suale
of Minas Geraes, existed in any olher country wher: taxation is notso
excessive, capital for development on a large scale would be speedily
attracted notwishstanding the low grade of the ores.

The following statement shows the nominal amount of capital
subs¢ribed towards the Gold mining industry in differsnt counliries in-
cluding Brazil during the past four years, together with a sca'e ol com.
paritive duties and taxes,

W
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CAPITAL :
Ng’r:g;g:mgn TO x:i:g?r TR ANSFER o ) :
gt o taor. | ov o) T COMPANHIA NACIONAL -
nE
West Anstralia . . . . . - £ 82,gé5,?gg %1}. ili :f -
fea. . . . .. . . 76.085,52 Nil. A ' ) :

S M embia | 0T L [ saiwoie | il t NAVEGACAQ COSTEIRA
India . .« v o+ o 0 o .. " 3.992,0‘10 Nil. t v
Brazil. . . ... . .- s 755,000 5% 6 % Weekly Passenger service between Rio de Faneiro and Porto

The duties in the South African column ave those charged by the
Transvaal Republic. In the Brazilian charge for export is included 1%
charged by the Central railway.

The petitionars end by asking for relief from these heavy duties; —

TFirstly, by a reduction of the (ransfor duty on mining property -

Secondly, by the abolition of the recently unposed x:eglstrntlon duty
of 1/R% -

Thirdly, by a reduction of the export duty on gold to the 2 1/2 %
which was in force until a rec>nt date.

Fourthly, by freedom from taxation of transport waggons by Muni-
cipal authorities.

Is Rubbar Waterproof. — The answer to this question is deci-
dedly "« No », although many peoplse would not hestitate to reply,
«Yes, of course. We speak of unvulcanised rubber. Since the rubbe
has to bz dried to be freed of its moisture, we may & priors conclud
that it will absorb moisture again. According to experiments men-
tioned by E. Schultz in the Gummi-Zeitung, it does so with a certain
rapidity. Rolled rubber plates, which by virtue of their treatment are
in a somewhat compressed condition, absorb from 8 to 35 per cent. of
water in two hours when the water is heated to alout 120dg. F, At
increased pressure the absorption takes place mueh more readily; a
piece of rabber kept in a cylinder under a pressure of 1401b., absorbed
25 per cent. of walter in five minutes. OQils, of course, stop the water.
Vulcanised rubber remains dry, but not entirely so, and badly vul-
canised goods deteriorate quickly owing to this reason. Schulze kept
a plate of the best Para rubb:r in ‘water at a temperature not exceed-
ing 110deg. F. After two months and a half, the rubber had be-
come a hopelesa” smeary mass. We see how badly moisture affects,
rubber at temperatures such as may occur in our climates, and we
understand once more how the raw material may suffer during tran~
sport, The transport may, indeed, have more to do with the condition
and quality of the rubber than the origin., The percentage of water
should be ascertained, as the quantity of the sulphur and other in-
gredients which we admix to the rubber should be settled according
to the percentage of dry rubber. It was reported as a curiosity some
years ago that a rubber bottle filled with water would gradually be-
come empty. We all know that rubber turns whitish when long in
conlact with water, but the real significance of the fact is hardly
recognised .— Kuhlow's,

Alegre, calling at Paranagud, Desterro, Rio Grande and Pelotas.
Sailings every Saturday at 4 p. m. invariably.

The steamer . -

IR ORI

will sail for BAHIA, ESTANCIA and ARACAJU' on. the 28th. inst
The steamer

will sail for PERNAMBUCO on the 3oth. inst.
- The steamer

ITAITUBA

v

‘will sail for PARANAGUA, DESTERRO,

R10 GRANDE, PELOTAS
and PORTO ALEGRE
Saturday, 31st. Dec,

Freight and parcels received through the Trapiche SiLvINO
until. 3oth. Dec.

Cargo for Antonina to be transhipped at Paranagui also taken.
Valuables at the office, on the day of sailing, till 2 p. m.,

No tarcels of any description will be received at the Company's
offices.

For passages and information apply to the office of
ILAGE IRMAOS,
RTA DO EHOSPICIO, o.-

BRAZILIAN EXCHANEE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN ©, E.

(editor of the BRAZILIAN REVIEW)

PRICE 109000

Sold at Laemmert & Go. RIO DE JANEIRD.
Effingham Wilaon, Royal Exchange, LONDON.
Offloes of the Brazilian Review, I, rua Nova da ODuvidor.

A SUL AMERICA Life Insurance Company

CENTRAL OFFICE — 56, RUA I'O OUVIDOR, and 66, RUA DA QUITANDA — RIO DE JANEIRO

.~ & & e & e

Capital. . .

-

Rs. 3.000:0005000 -

TFhe only Company authorised to emit policies amortizable by halftyearly drawings. Policiea drawn in this manner enjoy all the rights conceded by the original contract and

share future profits withput further payments

-Representative in S. PauLo, FERNAND DREYFUS, —

&

34, Ru, Quinze de Novembro.

Il
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BANCO DA REPUBLICA
- DO BRAZIL.

—_—

Realized Capital. . . Rs. 110.150°2003000
N. B. This capital to be
ceduced to Rs. 100.000:000% in accordance with
Government's Decree of 8th May 1897.
Reserve Fund . Bs. 19.537:T04§811
Profts in Suspemse. . . RS, 0.076:8233508

on 3oth June 1898

OFFICE IN RIO DE JANEIRO

9, Tna da Alfandega

Agencies at Pari, Maranhfo, Ceard, Permambuco,
Bahia, Victoria, Santos, 530 Paulo, Dessterro,
Rio Grande do Sul, Porto Aljegre & Pelotas.

Draws on:
Messrs. N. M, Rothschild & Sons,
London & County Banking Co Ld.
Messrs. Baring Brothers & Co Ld.

LONDON.

Messrs, Hottinguer & Co. .
Comptoir National d’Escompte do Paris.

PARIS.
Commerz und Diskonto &c Bank in Hamburg.
HAMBURG.
Baneo de Portugal.
LISBON.
{Opens accounts currenti
Pays Interest on Deposits for fixed poriods.
Executes orders for purchases and sales of stocks,

shares etc, and transacts every description
of banking business.

ILSON SONS & CO.
(LIMITED)
2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Skaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers.

Repairs to Shl?;and Machinery

Having large workshops and efficient plant, are in a
position to undertake repairs of all descriptions to ships
and machinery.

Coal.— Wilson, Sons & Co., Limited, have depdts at
St. Vincent, (Capa Verde), Montevidéo, La Plata and
at the chicf Brazil porte ; and, among others, supply
conl under contract, at Rio, to:

The Brazilian Govcrnment ;
Her Britannic Majesty’s Goverument ;
The Tra lantic S hip Companies ;

The New. Zealand Shipping Companies ; &c.,

Qoal.— Largc stocks of the -bsst Cardiff stodm Coal
always kept in Rio depdt on Conceigdo lsland.

Tug boats always ready for service.

Qargo Lighters.— ditto.

Ballast supplied to ships.

Establilshments : Wilson, Sons, & Co., Limited, London,
Cardiff, St. Vincent, {Caps Verde), Rio Bahia,
Pernambuco, Santos, S, Paulo, Montevidéo, Buenos
Ajres and La Plata,

Bubber Hand Stamps

With or without the Patent *‘dir Cushion
Time Daters, Line Daters, Metal Bodied
Rubber Type, Large Stamps and Type for
marking Coffee Bags, Wax Seals and Busi
ness Signs engraved.

N — 2 A Longstreth
18? TRAVESSA DO OUVIDOR

ACIFIC STEAM
NAVIGATION COMPANY.
ROVAL MAIL STEAMERS.
DEPARTURES FOR LIVERPOOL.

Oravia, » « o « » + » ..« Jan, 3d.

Orellana . « . « & s v » 17th

Oropesa a s o+ o & 40 v b os * gist.
These popular steamors are fitted with the uchtric
light and all modern convenionces. Cuisine of highest
order.
For freights apply to F, D. Machado.

No. 4, Rua S, Pedro :

and for passages and other information to

Wilson, Sons & Co, L'd. Agents.
- No. 2, Rua S. Pedro.

IVERPOOL, BRAZIL AND
RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Wordsworth, Hevelius, Buffon, Coleridge and Gallleo

The steamer

““ HEVELIUS”

salls for
BAHIA, PERNAMBUCO
and
New York
on 3ist. inst.
Taking rst and 3rd class passengers at moderate rates,
Illuminated with electric light.

Surgeon and Stewardess oarried.

The voyage is much quicker than by way of England
and without the inconvenience of tramsfer,

Woekly eargo steamers for NEW YORK.
For freight apply to the Broker

YWm. R. McNiven,
" ""6o, Rua 10 de Margo,

For passages and further information apply to the

AcenTs: NORTON, MEGAW & (0. Li.
’ © 58, Rua 1o do Margo,

SOCIETE GENERALE

Transports Maritimes & vapeur de Margellle
DEPARTURES FOR EUROFE

8th January
234. »

France.
Bearn . . .. . .

Marseilles, Barcelona, Genoa, and Naples touching
Bahia,

Throngh fares to Paris 1st class, . ... [. 8
do de 2md [P & 502
do do 3rd PR O 199

Through fares to Paris return 1st class . . « f. 1.109

do do 2nd, ... .. L. 822
deo do gd. . .... [ 364
Karseilles, Genoa, Naples, 3rd class brax money . 90000
Barcelona 8rd class braz, momey . . . « « » - » 1203000

AGENTS

KARL VALAIS & Co—32, Rna da Alfandega

RIO DE JANEIRO

CHARLES HUE

COMMISSION MERCHANT
‘Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and ~

Canvass of best qualities always on hand

A

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representalives o

CORT BRGTIEERS & Cf., 1D,
of Cardif and London,

Colliery Proprietors.

Ccal Depbts in all the principal ports of the world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt dslivery at reasonable prices.

Tugboats always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
etc,, offected with the utmost possible dispatch.

OFFICES :

Edificio da Bolsa, Salas 26 and 27T,

Entrance : Rua Con Camara.

Depot: ILHA DOS  FERREIRES,

P, O. Box 774.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
silian Governments for carrying the mails.
TABLE OF DEPARTURES.

1898
Date | Steamer \ Destination
1898
Dec. 27|Magdalena|Montevidéo and Buenos Aires.
= 28{Nile Bahia, Pernambuco, Lisbon, Vigo,

Cherbourg and Southampton.

This Company will have stcamers from and to
England three times 2 month.
Insurance, on freight shipped on these steamers, ¢an
be taken out at the Agency.
 For freight, passages, and other information apply
No. 2, Rua General Camara, Ist foor.

G. Anderson.

Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 40,000,000 Marks.

Departures from Rio de Faneivo on the 1st
and 15th of eackh month fo

Bahia, Antwerp and Bremen.
Regular line of Steam Packets between

Bremen — United States

” Brazil

" River Plate
" China, Japan
” Australia.

Passengers and cargo for all ports of the different
lines accepted.
Passenger rates zs5t-cl. Frd-<cl,
Rio—Antworp, Rotterdam, Bremen 400 Marks £9
»” —Lishons.evesesassren ae.s 350 ” L7
For further information&pply to
HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No. 63 Rio de Janeiro

Fnwpers

VISCONDE DE OUR PRETO
R, AFFONSD CELSO
R, RODAIGUES HORTA

45, Bua do Rosario.

RI0O DE JANEIRO

]IR. BARBOSA DA SILVA
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Jnsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribzd).... ...
Reserve fund..e.vaieaceves.cons

£ 2,127,500
676,355

Agents in Riode Janzire: EDWARD ASHWOUR TH & Co

No. 50, Rua 10 d= Margo

ORTH BRITISII AND MERCAN-
TILE INSURAKCE Co. Lid.

Total funds on 31st Dec, 1896, v..e.-s £ 12,0%4,532
Authorized Capital,ive. . vsvassssassiien © " 3,000,000
Subscribed Capitalie sses aieiveraaasen * 2,730,000

Agents in Kio de Jancira: PULLEN, SCHAMIET & Co.

107, Rua da Quitanda.

TIIE

Fire Insurance Capital.......... .
Reserve.....o.c. a0 Cereeesne aanas

Gemeral Agent, H. DAVID DE SANSON.

MANCHESTER
FIRE ASSURANCE Co.

2.000,000
51.282

43 RUA DO OUVIDOR

RIO0O DE JANEIRO

ASSURANCE COMPANY.

( Estahlished A. D. 1808)

ﬁ TI.AS

£ 1,200,000
£ 2,257,029

Covers fire risks on merchandise, house
and other property.

Agents: B, Joinslor (0. pio de saneiro
Ceize 35, Rua 5. Pedro 62.

LLIANCE MARINE
AND GENERAL ASSURANCE

COMPANY LIMITED

Capital . » - « . o+ . £ 1.000.000

President, Lorp Rorascmip

Marinz risks cn Spacic and Merchandlse acceptel to
any port.
JOHN RKOORE & Co. Agents.

Rua ds Cendelaria, 8

OYAIL INSURANCE COMPANY
LONDON AND LIVERPOOL

£ 2,000,000

Capital.
£ 9,244,903

P T

Accumwlated, Funds « . .

lasures aguinst the risks of fire, housss, goods and
merchandise of every kind.

John Mosre & Co., ngents
No. §, KUA DA CANDELARIA, No, 8

UARDIAN FIRE AND LIFE
¥ ASSURANCE CO, LIMITED.

Agents in Rio de Jan-ivo: VOULE & Co.

No. 38, Rua 10 do Margo,

Jorge Fuchs

Established 1355

(Late S3o Bento)
S. PAULO

IMPORTER & DEALER

IN

English Saddlery arnd Harness, Whips, Tra-
velling and Sporting Appointments, Trunks,
Portmanteaux, Dressing and Hand Bags,
Mac!-:intoshes, Bits, Spurs, Stable utensils. etc.

P. 0. Box 373.
8. Paulo.

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON’S Groceries.

115, Rua da Quitanda.

Champague Piper Heidsick
From the old firm Heidsick
ESTABLISHED IN 185

Carte Blanche,
Sec, Brut Eatra.

115 RUA DA QUITANDA 15

William Fowles

Hams, Bacon, Lard
oxford Sausage,

Refrigeraling & Freesing Chambers

Ice always in deposit made from filtered
Cantareira Water. Factory and Depot;

20 - Rua Formosa - 20
S. PAULO

Inapection of the Factory invited
Retail Sales.\ Mercado 8, Joiio No. 1

Largo do Ouvidor, 3.
lour, Lard, Bacon, Hay, stc.
P, O. Box, 556,
Tealcgraphic Address
»Strawn” S. PAULO.
A

Francis Strawn. F

S. PAULO.

RUA MOREIRA CESAR, 83.|

C. N. LEFEBVRE

23, Rua pa CANDELARIA 23
Rio de Janeiro

Importer and Commission Agent.

Has always a good stock of every kind of
liquors on hand

Spirits, Beers, Wines, Waters, atc.

RECEIVES CCNSIGNMENTS.

GARLOS WELTMARY & CERISTY

—_— (rer)——

SILK HAT, FELT HAT & cap
MANUFACTORY.

CAIXA N. 27

Offices & Show — Rooms
4%, Rua de 8. Bento, 47

HAT FACTORY

1, RUA DR. REGO FREITAS, 1

S. PAULO

SPECIALITIES

LIGHT SOFT BEAVER HATS

Ladies’ Trimmel Straw & Other Hats

IMPORTERS
OF

HATS OF ALL THE LEADING
EUROPEAN MAKERS

CHRISTY & O.° (Limited)

LONDON

MOORES & SOIS
DENTON ‘

Borsalino Giuseppe & Fratelli

ALEXANDRIA

—_—()—

~ Carlos Weltmam & Christy

S. PAULO
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LLION & CO.
HAMBURG, S. PAULO & SANTOS.

GENERAL IMPORTERS
oF
Hardware, Iron Bars, Sheets, Tubes, Lubricating Oils, Fertilizers,

Agricultural Implements, Bicycles etc,

Sole Agents for the S_tate of S. PAULO
FOR
The Pope Manufacturing Company, Hartford, Conn.

U.S. A

Lagerdorfer Portland Cement Fabrik.
The Prussian National Insurance Co., Stettin.
The Potassium Mines of Stassfurt Syndicates’ Fertilizers,

Taioxnn & Co.

Sa0 Paulo: N. 3, Rua do Commercio. P. O. Box 44.

Santos: N. 34, Praga da Republica. P. O. Box 47.

GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

5, RUA DE S BENTO, 59

sS8oco Paulo

Commercial Buildings and Private Residences a speciality

PLANS AND ESTIMATES ON APPLICAITION

C. FALLETTI

32 RUA DA ALFANDEGA
RIO DE JANE(RO

P. 0. BOX. 52.— R10 DE JANEIRO

D
1o T
[

Undertakes the sale & purchase of Securities of allkinds,
Discounts and loans on martgage or collaterals, and all
descriptions of banking business.

AGENCY INPSANTOS P. O. BOX. N. 86.

GAMILLO GRESTA & G,

Rio, Santos and Siao Paulo

CASA BANCAEIA E CAMBISTA

DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA.

Rio, 55, Rua Primeiro de Margo — Caixa do Correio, 1168
Santos, 41, Praga da Republica — Caixa do Correio, 191
S, Paulo, 48 Rua Sio Bento — Caixa do Correio, 53

Enderego Telegraphico, Santos & S. Paulo — CRESTA
Rio — BANCAMBIO

VANORDEN & Co.

Importers of Paper, Type & all Printing Material.
9 & 11, RUA DO ROSARIO. S. Paulo

Caixa do Correio 143. Telegrnphic Address. VANORDEN.

Official Broker.

Prac¢a do Commercio N, 3.
18t Floor

HENRY WHITE

Sio Paulo P. 0. BOX. 37.

Official Broker.

ELOY GERQUEIRA

Rea do Commercio, 50

Siao Paulo

ROBERT BROWN L*

HOPE ST & HoLm ST, GLAS GO W ScoTLAND.

SAME AS SUPPLIED TO

H.R.H. THe PRINCE of WALES,

ONLY IMPORTERS

H. MARTI & Co.

Rua do Rosarlo 66 & 67 Ri10 DE JANEIRO

'SODOR

NO FAMILY SHOULD DE WITHOUT IT
INVALUABLE TO TRAVELLERS

By means of the special bottie and steel capsules
containing carbonic acid, any one can, in a few mo-
ments, prepare any kind of effervescing beverage,
such as Seltzer water, Limonade, Sparkling wines, ctc.

EXTRACT OF DR. THEODORO PECKOLT'S
CHIMICAL ANALYSIS

« From the result of the analysis made of ‘* Sopor "

I have come to the conclusion that the stoel capsules
contain liquid earbonic acid gas, and thaut the heverage
made from it, is identical to that commonly known s
« SypgoN " only stronger and supsrior, eatirely free
from salts of lead or copper, and contains no substances
injurious to health.

To be obtained of all principal merchants and at the
depdt of the sole-agents: -

H. MARTI & C°
65 & 67 Rua DO RosaRio 65 & 67

RIO DE JANEIRO

a
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COMPANHIA MECHANICA E IMPORTADORA DE S. PAULO

Tead Ofice: 36, RUA 15 DE NOVEMBRO, Sdo Faulo.

Paid up Capital..oeeeiiiviaiiiiniiniiesens 5.000:0008000
Reserve Fund.............. veaacaerniaae 7947358000
Outstanding Profits ..ecooovvunns ereaanseres 385.328/182
Sole Agents in Braxzil
i FOR
Robey’s Engines, Hornsby's Kerozene Mators:
AND

Drake and Gorrham’s Jandyce Arc Light and Plant

Sole Agents in 8. Paulo and Bio
FOR
Whitman, Barne, Main & Co's Cultivators.

Importers aof

Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Shects, and Iron and Steel of all descriptions.
SPECIALTITIES OF TEE COMPANY
Coffee Cleaning and Improving P.

Coffes Driers (Augusto).
« Engelberg” Coffee Hullers, Wood or Iron.
Coffee Winnowers and Stone Separators.
Bean Coffee Pulpers.

TELEGRAPHIG ADDRESS : “Mechanica”—Szo Paulo.

Codes in use “A 1,” “A BG,” and “Ligber’s” Standard.

EDWARD W. WYSARD
78 RUA BOM RETIRO T8 S0 PAULO

American and Argentine Produce on Consignments
and Commission
Caiza (P. 0. B.) 441, S. PAULO
Telegraphic address. —WYSARD

F. J. CARLSSON

SUCCESSOR OF GEORGE JANSON
ENGLISH AND AMERICAN TAILORS
42, BRua do Raosaric

This old ostablished and well known houss begs to inform its numerous
friends and customers that it has now received a completely new stock of high
class, fashionable English cloths suited to the season. This old established house
ia the only ome in Rio that can guarantee good work at 24 hours notice, and
is, thereforo, peculiarly adapted to strangers and visitors. Terms invariably
so per cent in advance.

42, RUA DO ROSARIO—RIO DE JANEIRO.

PRINCE LINE Belmargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181.

Santos.t— Telegraphic Address, Princeline.

1, IDGERWOOD MANUFACTURING Co. Ld.

Makers & Importers of ail kinds of inachinery.

Caixa do correio 84. — SAO PAULO
Telegraphic Address © Lidgerwood”— SAO PAULO.

I—IYPOLITO CAZABAN IMPORTER OF

Sao Paulo.

Hay, Corn, Flour, ete.
RUA BRIGADEIRO TOBIAS

P. 0. Box.

PICARD IRMAOS & Co. IMPORTERS OF

Sio Papro.

Flour, Lard, Baoon, stc.

RUA DA ESTAGAO
P. 0. Box 176

OswALD EVANS

Importer of Plows and Bicycles

N. B8

Post Office Box n. 527.

C, Rua Direita.

Teleg. Address, ‘‘Evans.

E. Bnets & Lo,

Gommission JF

erchants & JFmporiers

Rua da Quitanda N, Z4, Sobrado

TELEGRAPHIC ADDRESs, ONETO-RIO

P. 0. BOX N: 1043

ERNEST ULLMANN

SA0 PAULO

IMPORTER OF
FLOUR, LARD, BACON, ETGC

21, Rua da Estagio

H.  BOHNE

Marcenaria

49 RUA DA AJUDA 49 — Ric de Janeiro

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agents, F'. S. Hampshire & Co.

Santos.

Rua 15 de Novembro,

P. 0. Box 10.

WILSONS SONS & Co. 13, Rua Do ROSARIO
P. O. Box, 523.
SA0 PATLO Tel. address — ** Anglicus”

WM R. McNIVEN
60,

SWORN SHIP-BROKER

RUA 1.° DE MARCO, 60

RIO DE JANEIRO

COMPANHIA DE LOTERIAS NACIONAES DO BRALIL

RUA NOVA DO OUVIDOR 29

_ Caixa do Correio N°. 41
Contracto no Thesouro Nacional para as loterias da Unido de 31

»

Endereco Telegrahico— LOTERIAS-— RIO
de Dezembro de 18g6. ’ i

 Exfraogles diarias RUA CHILE 50 —RI0 DE JANEIRO



e g

 Dbcember 27th, 1898]

Ride a MONARCH and Keep in front

MONARCH cycLe manuracToRING  Co.

Makers of first class Cycles CHICAGO IH. U.S.A.
Sole Agents for Brazil

M. M. KING & Co.
RUA DA MLFANDEGA 774 and T3

RIO DE JANEIRO

CATALOGURS AND PRICES ©XN APPLICATION

R B
E. DELL'ACQUA & Co.

. 4, RUA SEMINARIO, N. <
SAO PAULO

Manufacturers of all Kkinds of Cotton & Woollen cloths,
on the Italian and latest European systems.

MANUFACTURERS OF READY MADE OCLOTHES

Factory in S&o Rogue

gL0 PAULO OFFICE & OENTRAL DEPOSIT IN BRAZIL
4, Rua Seminario, <

P. 0. BOX 125 Telegraphic Address — Vadotta—8. PAULO

HEAD OFFICE : Busto Arsizio, ITALY

BRANCHES : 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

Fastory also in Buenos-Ayres
 Dopooit Office.  OATTR VICTORTA 1147

SOTTO MAIOR, BARBOSA & CO.

Importers of

Hardware, Medical Stores, Building Materials, Salt,
Iron and General Importers

44 RUA DO COMMERCIO 46

Sie Paule

TELEG. ADDRESS:. “‘SOTTOBAR’ S. PAuLo.
P. 0. Box. 157.

Ty BRAZILIAN REVIEW. = vII

The Rio de Janeiro Kneipp Institute
CURVELLO
SANTA THEREZA

Under the Direction of Dy. F. Cafdo, M. D. Specialist. Consulta-
tions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Boar! and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CaTAO

Medicinal Plants, Tisanes, Oils, Ointments, etc.,
prescribed by the Kneipp System, always in stock.

The Braziian Confracts Corporalion, Lo

géde social: 8, GREAT WINCHESTER §TRET ™, Londres.

Agencia no Rio de Janeiro: RUA DO HOSFICIO, 49,
i° andar.

Endersga telegraphico—BRAZILIAN, RIO
Executa contractes e fornecs material para estradas de ferro, abastecimento
d’agua e cncanamentos de gaz, edificios e quacsquer outras obras ;
vende & importa machinas & ulensilios pzara lavoura ou quaiquer ramo de
industria ; importa toda e qualquer mercadoria de qualquer gsnero
que seja ; conpstrue navios, lanchas, chatas, rebocadores, etc.
cxporta e acceita goneros do paiz em consignagdo.
Todas as communicagdes devem ser enderegadas &

THE BRAZILIAN CONTRACTS C ORPORATION, Limited.

CARLOS F. HARGREAVES Director-residente.
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

T ®.C.PAULY

CERVEJARIA BRAHMA

(BRAHMA BREWERY )}

e, Kuo Visonde de Sapuoahy, e
FRANZISKANER BRAU

Speciality:
PIT.SENER BEER

. These two brands manufsctured with picked mate-
;«l:ﬁlds’l ri;u'% a%'lr‘-gfllstlyb at}apreciated by consumers, and are
, bottles
halghottles. and cases of 43 whole or 72
or “consumption in the interior, special kinds
are manufactured recommended by their pparticularly
agreable flavour and easy preservation.

Large stock of Sewing Machines by fhe best makers, as well
a8 all appurtenancss.

BYCIOLES FROX TIE BEST GERYAN AND AMERICAN MANUFACTURERS

Sole representative for the State of Sac Paulo of

GLARK'S RENOWNED COTTONS AND THREALS.

#RETAIL AND WHOLESALE

sorams B2, RUN MOREIRA CESAR, 62 e s. o

P. 0. Box. No. 9.

JAMES MITCHELL

ELECTRICAL ENGINEER
AGENT FOR THE

GENERAL ELECTRIC COMPANY NEW TYORK

CT.EVELAND BICYCLES

FASTMANS-EHODARKS
P. 0. B. 9354.

Rua do Ouvidor, 57
Hammond Type-Writers

-

RIO DE JANEIRO
BRAZIL
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OFFICE IN TOWN CERVFJAI{IA | TEUT’.NIA -
Rua da Alfandega No. 24 C(TEUTONIA BREWERY > - Rua do Lavradic Ho. 80
Preiss, EXaussler o= Co. ) o Mendes H F. C. B.

This well-known Factory iz situatel at the Cre:t. of the Coait raage in an unrivalled sitnation os v o
utilised for Brewing This 18 colls:ted in vash reservoirs on the property of the Cumpany and cnuduchei{gu;)‘i:ec:rm“:- ns‘:glﬁlrlx:“y of the wat{:r E
Brewery, The gituation 2nl condition under which this beer is brewed guarantes its be siny -the Lest and iJuvesb in Lheymnr kot in pipes to the

THE TOMS CREEK COAL & CIKE Co

PULASKI VIRGINIA U. i
ANALYSES AND REMARKS BY H. J. WILLIAMS, CHEMICAL ENGINEER AND GOAL _,CHEmsT

161 Tremont Sremer, Boston,

PROXIMATE ANALYESIS, - ULTIMATE ANALYSIS,
WATEBR .« L o o o e e e e e e e .6J Mowstome. . . .. . ... L L .60
VoLaTite MATTER, . . . . . . ... ... ... 34.98 CArmON. . . .. L, 81.40
Frxep CARBON, . . v . v i v v vy w e it e w e u 61,31 Hyorosen . . . .. .. ..., ... .., ... .. 5.63
ASH. « . . o i i e e e e e e e e e 3.1 Nerrooes. . . . .. L 1.00
100.00 Oxvamw. . . . . ... .., ... 7.7
Asm . L, 3.11
Torar SuLeAUR. . . . . . . . ., . 0.57 VoL.SoLemum . . .. L, ... 5t

These figures indicate a theoretical calorific power obtained by calculation of 14,697 British Thermal Units per pound of coal, Direc
determinations of the calorific power were then made in the Lewis-Thompson calorimeter. These showed 13 ,873 British Thermal Units
per pound of coal. These last results prove that if the combustion of the coal is completely realized, the coal is capable of evaporating -
14,364 pounds of water from and at 212¢ Fahrenheit. In actual use under boilers the actual effici c1enc§ of the coal with careful firing would
be in the neighborhood of 70 per cent of the above evaporation, ©

The percentage of ash is remarkably low.

In the recent compet1t10n for the supply of 190 000 tons of coal to the Central of Brale (State)
Railway, this company’s tender was the lowest

[ NIRRT TR T awmd ([
HAMPSHIRE aud @,
Importers of Hardware both heavy and shelf, Paints & Oi's, and all des:riptions
of Steam & Mill furnishing

Willson Cobbett's Scandinavia Belting

Jor The Wilson Brothers Bobbin Co. Ld.
: Agents for § Lhe Grinnell Sprinkler.
g : ® The Vortex Humiditier.

The Nitgara Steam Pump.
The United Asbestos Co. Ld.

Warenorze, 80, IRTUTA TEEOPEIILI.D OTTONI, 80. Ruo.

Annazse — P 0. BOX. N. 265
Agent in Sio Paulo — FRANCIS STRAWN — 3, Liarzo do Ouvidors

- ILTOIN & Co.

SAO PAULO AND SANTOS
- SOLE AGENTS FOR THE STATEOF SKO PAULO -

FUOR THE

POCAHONTAS SMOKELESS STEAM COAL .

EXPORTED DIRECT FRO\/I THE MINES ,

Castner, V,Ourran & Bulhtt

PHILADELPHIA , WT. s, A.
SHIPPING PORT NQRFOLK VA 4
J. J. HOBBS, Manager, ~River Plate - and Braz1l

. ' : Principal Ofice, 592, REOONQUISTA, Bnenos Aires. - . ..,
\ o ds Juceiro —Tinprensa Nacional. - (SISO : SRR - 4
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