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COMMISSION MERCIANTS & IMPORTERS.

Receive orders for all description of Merchandise from Europe and the United

States of America.
SPECIAL TERMS FOR:
BROOKS LOCOMOTIVES,

BRIDGE WOREK OF THE UNION BRIDGE Co.
and all Railway supplies, both European and American.

_ FRY MIERS & Co. |
Suffolk House 5 Lawrence Pountney Hill
LONDON E. C.

ENGINEERS & EXPORT MERCHANTS

SOLE AGENTS IN BRAZIL FOR

BEYER PXACOCK axp Co’s. LOCOMOTIVES,

The Roller Bearings Co’s Rolling Friclion axle boxes, Tyler & Ellis’ conlinuous Rail crossiugs, Evans O. Donnel & Co’s, Patent
lock & block for Absolute & Caution working & Railway signalling apparatus, and other specialities in Railway plant,
EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

Agency in Rio de Janeiro: — 2. J. SMLART.— P. 0. B. 775. Rua da Quitanda, 102.
“Agency in 8. Paule : — RIOHARD CREAGH.—P. 0. B. 48. Rua do Commercio, 29.

Telegraphic Address, FIELDFARE, S. Paulo

BALDWIN LOCOMOTIVE WORKS., Philadelphia, Penn.
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BURNHAM; WILLIAMS & Co., Proprietors.

These locomotive engines are adapted to every variety of service, are built accurately to standard gauges and templates. Like
parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Narrow Gauge. Loecomotives, Steam
Street Cars, etc., etc.

Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.
ALL WORK THOROUGHLY GUARANTEED. ILLUSTRATED CATALOGUE FURNISHED ON APPLICATION OF CUSTOMERS,
Scle Agents in Brazil NORTON, MEGAW & Co., L’d. No. 5 Rua Primeiro ¢ Margo, Rio g Jaueiro,

HIME and Co.
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Gengral Merchants, Metal Importers aud Meunfacturers of

Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets,
and Brooms and Brushes, of all kinds.

UNDERTAKE CASTINGS OF EVERY DESOCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.
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LONDON AND BRAZILIAN BANK

LIMITED.
Capital..... eitimieaseaaes £ 1.500.000
Capital paid up.........- P *7035.000
Reserve fund....coo.veevee 9y 800.000

HEAD OFFICE: LONDON.

BRANGH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws .on Head Office and the following Branches
snd Agencies:

LISBON, OPORTO, PARA,

- pPERNAMBUCO, BAHIA, SANTOS, 8. PAULO
CAMPINAS, R10 GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOB AYRES, ROSARIO DE SANTA Fk, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Curric & Co.,~
LoNpon.
Messrs. Mallet Frires & Co.,
PAris,

Messrs. Schroeder & Co., J. H. Schroeder & Co.,
nachf.

HaMBURG.
Messrs, Joh. Berenberg, Gossler & Co.,
HamBURG
Messrs. Granet Brown & Co.
GENOA.

1 St & G

4£Z1 AND 43

Bua do General Camare

+ )

~IMPORTERS AND EXPORTERS

~E=r—

Cable address:

WILLE —RIO

P. O. BOX. N. 761

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.
. PARIS: 16, Rue Halévy
Rio de Janeiro:
No. 20, Rua da Alfandega.

Authorized by Decres No. 591 of 17th October, 1891

Subscribed capital......... . £ 1,500,000
Realized do , 900,000
Reserve fund........ ,» 1,000,000

BRANCHES :

PaRis, 16, rRuE Hantvy, PERNAMBUCO,
Pari, BusNos AIRES, MonTEVIDE0, Rosario,
MgenDozZA ARD Paysanpt

DRAWS ON: —

London and County Banking Co., L'd.— LONDON.
Banque de Paris et des Pays Bas.— PARIS. |
Banco de Portugal and agencies, ~PORTUGAL,

And on all the cities of Europe,

Also on:
Brown Brothers & Co.~NEW YORK.
First National Bank of Chicago, —CHICAGO.

RASILIANISCHE BANK FUR
B DEUTSCHLAND

Fstablished in Hamburg on 16th Deogmber,
1887 by the «Direction der Disconto Gesell-
schafts in Berlm and the «Norddeutsche Bank
in Hamburgs, Haomburg.

Capitale..c.eeeeve 10.000,000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caixa 108)

Branch-offices in Sdo Paulo and Santos.
¢Caixa 526G) (Caixa 185)

Draws on

Direction der Discanto
Gesellschaft ,  Berlin
Norddeutsche Bank in{ and cor-
Hamburg , Hamburg(respondents.
M. A, von Rothschoid ‘
Sohne, Fraakfurt a M.

_N. M. Rothschild & Sons, Londogn,
Manchester and Liverpool.
District Banking Company, Limited,
London.
TUnion Bank of
{ London,
. Wm. Brandt’s Sons & Co., London.

GERMANY v yn-

London , Limited,

Credit Lyonnais, Paris, and branches
chin: & Co., Paris.
Comptoir
Paris, Peris,
Lazard Fréres & Co., Paris.
‘ De Neuflize & Co., Paris.

FRANCE.evverans

PORTUGAL. . e, + : = B:;n;::d:;itsstjon & Acgores and corres-
and any other countries.

Opzus accounts current.

Pays intercst oo deposits for a certain time.

Executes orders for purchases and sales of stocks,
shares, etc,, and transacts every description of banking
‘business,

Petersen-Theil,
Direcs.

National d'Escompte de |

BANQUE FRANGAISE DU
BRESIL

AUTHORIZED BY
Dacres No. 1432 of 2nd January, 1897

CAPITAL; Fos. 10,000,000 { Ten million Francs)

HEAD OFFICE:

9, RUA LAFITTE, Paris
Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O. P. 58
Branches at S. Paulo and Santos

Draws on:

| Head Office.

Comptoir National d’Escompte do
Paris, and agencies.

Sociét: Générale pour favoriser lo
développement du Commerce et de

) VIndustric en France,and agencies

Heine & Co.

| Lazard Fréres & Co.

\ Périer Mercet & Co.

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

LONDON. . es00u.as . JLazard Brothers & Ce.
J. Heary Schroeder & Co.
Kleinwort Sons & Co.
A. Ruffer & Sons.

Direction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Heinrich Donner, Hamburge
Norddeutsche Bank, Hamburg.

L. Behrens & Sohn, Hamburg.
Correspondents in all chief-cities.

?J. M. Fernandes Guimaraes & Co.

Paris AND FrRANCE!

‘GERMANY .« «vovaen.

PORTUGALan.es+ .oy

Porto and their Correspondents.
Banco Commercial de Lisboa, Lisben,

Banca Commerciale Italiana, Genova,

ITALYeauienseve | Milan, Turin,

AND ANY OTHER CCUNTRY

Opens accounts-current, )

Pays interest for a certain time; executes orders
for purchases and sales of stocks, shares etc,, and
t ts every d iption of banking busi

Henry Joly.

Managetr.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...ocarseeeasancenenre £ 1,000,000
Idem paid up....ee.cceerees m 500,000
Roeserve fund......eveeeeees 300,000

Office in Rio ds Jansiro:

31, Rua 1°de Margo -

Branches at:

8., PAULO, SANTO3, BAHIA, paRA, MONTEVIDEO,
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Ceara, Maranhso and
Rio Grande do Sul,
T

Draws on >its Head Office in London;
The London Joint Stock Bank, Limited,
LoxpoN,

Messrs. Heined Co., :
Paris.,

Messrs. J. Berenberg Gossler & Co.

and correspondents in Germany,
HAMBURG.

Messrs. Roesti & Co., _

and correspondents in ITaLy.

The Bank of New York, N. B, A.
New YORK.

Receives depo.sits at motice or. for fixed periods and
transacts every description of Banking business«
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- JOSE WRISSOON & Co.

* Importers of all kinds of Cotton & Woollen Goods

COMMISSION & CONSIGNMENTS

Sole agents for the State of Sdo Paulo,
ALSC FOR THE '
Sciété de3 Profmits Céramiques et Refractoires de Bonlogne sur Mer.
The Lexivia Phenixa of J. PICOT
SOCIETA CERAMICA RICHARD GINORI

Proprietors of the
SALTO DO ITU (Sao Paulo)
CITTON WZIAVING & SPINNING MILLS

SAO PAULO PARIS.
LARGO DE SAQ BENTO, 12 36, RUE D’ENGHIEN

r. 0. nox No. 167
Telcgraphic Address:
WELISSOHN, Sao Paulo.

Telegraphic Address :
WEISSUHN. Paris.

FRANCECO WOLLER & .

DRY GOODS IMPORTERS

15, R1UTTA DO ROSARIO, 15
P. 0. Box No. 126.
SAO0O PATILIO

AGENTS FOR THE

Magdeburg Fire Insurance Co.

The Braozilisn Review

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N- 11
(2nd floor)
P. 0. Box. 472. Rio — Telegraphic Address — ‘“ REVIEW ”
ALL COMMUNICATIONS TO BE ADRESSED TO TIIE EDITOR

Mr. J. P. WILEMAN
s’ Rio de Janeiro, Crashley & Co., rua do Ouvidor n. 67.

Rio do Janeiro, Laemmort & C. Rua do Ouvidor n. 77.
London, Mr. John Sampson, Dashwood House. g New

AGENTS
for salé of the

- by R Broad St: EC. ¢
Brazilian Review ) Sa0 Paule. C. ¥ Hammett & Cn. Rua da Quitanda, N. xs.
do Mr. Jamos Gray — Ropresentative,

TERMS OF SUNSCRIPTION, POST FREH.
Por Brazil 484000. Abroad £ 2 Per Annum, Paid in Advance

Rubseribers abroad are advised to give orders for forwarding direct to the management
a3 by. posting through loeal agents they cannot secure the mail, local delivery being always
postponad until itx departure.

Malils sailing during the next 4 weeks

DATE [
oF NAME COMPANY DESTINATION
SATILING
FOR EUROPE
Dec. 20| lieria P. 8. N. Co. Liverpool
ax| Cordi ‘ere Messageries Maritimes | Bordeaux
28| Ni'e Royzl Mai Southampton
Jan. 3| Cravia P. S, N. Co. Liverpool
4| Portugal Messagsries Moritimes | Bordeaux
x| Magda ena Royal Mail Southampton
17| Creana P, 5. N. Co. Liverpool
18| Ckid M:ssageries Maritimes | Bordeaux

POR THE RIVER PLATE AND PACIFIC

ch:. 20| Cropzsa P. S. N. Co. Montsvidlo, Pacific
) 27| Magda'cena Royal Mail River Plate
Jan, 3| Chdd Messageries Maritimes dn.
4| Liguria P. 5. N. Co. Montevid io, Pacific
10 Thames -|. Royal Mail River Plate
16 Brsil - Messageries Maritimes | - de,
17| Creana . S. N. Co. Montevidio, Pacific
24| Danube Royal Mail River Plate

MARRIAGE

SIMMONS-SMYTH. On the 14th inst. at the American Church,
Largo do Cattete, Charles D. Simmons, son of William H. H.
Simmons Esq., of Highgate, London, to Eleonora. Cecilia, daughter
of Joseph H. Smyth Esq., of Tijuca. No cards.

Hotes

THE WEEK. Nothing of anv importance has happened to break
the monotony of the week. Congress has been busy voting the
Estimates but they wont be really ready until the cnd of the year.
Honourable Deputies, however, with wives and youngsters waiting
in the Province for their fesfas have got tired of waiting and are oft
in shoals. Small blame to them so long asthey leave a quorum. With
the temperature set steady at o Fabr. Rio is a place to get out ot
just at present! After all therecord is not a bad one. Reduction of
expenditure all round except the Army and Navy (face Ri» Neses)
the bulwark of the Republic, a mutilated law to assist the Chief of
Police to keep order and stop gambling, an authorisation tn lease or
sell the Central Railway, pride of Brazil and envy of the Mutirns,
and that’s about all we can recollect for the session.

All the better; we have far too many laws as itis, aud if we make
any more shall only give more trouble to posterity unmaking them
again,

There has been:some talk of m'nisterial changes, that the Min-
ister of War had resigned and that Dr. Murtinho ard Severino Vicira
werc about to change places, but so fir nothing has occured to us-
tify the rumours.

Exchange has stuck in the mud and in spite of the efforts of
bulls and bears wont budge. The report of the Sio Paulo loan,
which turned out to be premature, gave it a litile spurt, which,
however, was quickly exhausted.

The bulls now live in hopes of the Central Railway, but <o
as not to get out of praclice have started another mysterious busi-
ness that is to come off next week, as astand by. Lct us hope
it’s not the Sorocabana again.

The estimates. The Ways and Means bill has now becen
voted on second reading and goes to the Senate for approval ; after
it has been definitely voted and decreed we intend to give the items
in detail showing the alterations and reductions of each one as
compared with last year and with original project presented by the
late Government.

Amongst other matters Government is to be authorized to emit
20.000:000§ in new nickel coins, withdrawing those actudly in
circulation.

The paper money that in virtue of the funding operatior has to
be deposited in the Bank is to be effectively retired from circula-
tion and burned.

Government is authorized to adopt differential tariffs in favour
of such countries as offer special advantages to Brazilian preducts
or allow them most-favoured-nation treatment, (Government is
likewise authorized to sell or lease the Central Railway.

Brazilian Prospects. 7%e Monde Economigue of 26 Novr.
writes as follows: — The installation of Dr. Campos Salles as
President of the Brazilian Republic is a promfise of a better era
for the finances and public economy of that Country. Ve now
wait to see what will be done with regard to the national incon-
vertible paper-money. Will its value be fixed ? Such is the first
condition of stability of the National economy. For a moment it
seemed that this saving measure was about to be adopted in the
neighbouring Argentine Republic, but according to the latest news
nothing can now be asserted positively. There are too many pri-
vate interests affected by the variations of inconvertibility to make
it easy.” -

Undoubtedly unless some definite economical scheme or prog-
ramme acompany the Funding operation it will prove not only
useless ‘but prejudicial. The sale of railways or other national
proi:érty, unléss in the pursuit of a definite economical policy cal-

culated to ensure to the country the indispensable financial and
Ry
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economical equilibrium with which it can alone face the pro-
spect of the renewal ol specie payments in less than three years

time, is but a repetition of the errors of the past, But opening: -

one hole to fill another. Such isolated measures are but the'expe~
dients of incompetency, and, we believe, will never reccommend.
themselves to so well balanced a mind as that of the actual Minister
of Firance. The only programnie that can in our opinion lead to
positive results within the stipulated period and place the economy
and finances of the country on a permancntly sound footing must
necessarily have the reform of our monetary system, not as its
object but as its initial pomt

Nothing else will ever succeed. We may sell our railways,. and.
pawn the future, and thus establish a temporary and passing equili-
brium and fictitious prosperity, only to fall. into a far worse condi-
tion when these resources are finally exhausted, as they rapidly
would be. The funding loan is valuable only because it affords a
respite and time to put our house radically in order, and prepare
manfully to meet all engagements in the future. It is, however,
no solution ; and unless it be hacked up with the supplementary
measures indispensable to success, had far better have never been,

The sale of the Central and other railways, if intended . merely.
to provide funds for mecting engagements in three years time, will,
be a disaster. Afterr that is spent -what is to be then done? No! Jf
the finances of the country are ever to be placed on a secure_ foot.
ing, not for a year or two only but permanently, the sale .of the
railway and sacrifices of all kinds now imposed on -the:country
must be made the starting point of a definite policy and. guarantee.
against relapse in the future. S

Such a task is difficult, but not impossible. Above all it exacts
absolute conviction as to the causes that have lead to the present
state of affairs ; knowledge of the methods to adopt to repair them.;:
and, inflexible determination in their application.

The first problem to attack is the monetary reform., Without
that no scheme however well designed. will ever succeed !

Daath of: the Austrian Minister. We regret to hear:Mr.
Alexandre Mezey de Szathmdr, late Envoy Extraordinary- and-Min-
ister Plenipotentiary of H. I. M. The Emperor of Austria, died
at Vienna on the 15th inst,

Direction of letters. No.wonder letters: go oft astray. .when,
peaple at home who ought to know: better, address them.in the fol+
lowing manner ;

¢ Brazilian Street Railway.— Brazil.”

This letter was intended for Pernambuco and’ despatched’by

an Enginecering firm doing a very large business with Brazil®
for years. Apparently their clerks have not studied geography
much, or they would know that Brazil'is gdite a big Country: and
not a poky town somewhere in S. America. Of course it was deli-
vered at our box, where cvery thing with the title Brazilian without
recognised legal domicile or abode now finds its way. Such igno~
rance. of the London Office-boy is scarcely surprising when an
:Oxford ‘don of ‘our acquaintance addressed” letters for S, Francisco
in. the Province of San Luiz, Argentine Repubhc thus: —

S. Francisco. Province of San Luis.

Argentine Republic. Californial!1
That, we imagine, takes the cake |

Holidays in India, We areoftefi accused;here of being lazy
and indulging in too frequent holidays, but: after all what are our
occasional fesfas to the wholesale manner in which they do such
things in India ? The ‘Calcutta Price Current’ of zoth Oct, adyises
its readers that in consequence of the Poojah holidays-there will be
no further issue after to day until;3rd November. Fancy a.two-
weeks! holiday Here 1

have forgotten even hew to play!

Books Received. From the Department of State, Washington,

aCommercial Relations of the United States 1896-1897"; Vol. 1,

issued from the Bureau of Foreign Commerce, This work, which,
as everythmg that issues from the Printing Offices of the Washmgto,

Pedple would go off —theirheads1-~We .are™
far too commerdial ; so absorbed in busmess and politics that. we

. the chief Commercial Nation in the World, Great Britain !
otherit:is: possible to obtain some information as to imports and

¢ ‘exports-with' this country, But at the British consulate here, and this -
. is but typical of all others, nota single book or pamphlet,

Government, is a credit .to: the art, compnses a wonderful.
amount of real solid information. Besides some mastnuseful tables,-

" it includes a review-of the World’s commerce in which the infor-
- mation supplied’ by the different Consular reports is recapltulated
" in brief form for each different country.

«In the absence of statistics as to the general trade of Brazilw,
says the review, «the following table showing the commerce with
the principal countries in 1896, hasbeen compiled from the official
returns of the Countries named ,»

Imports into Exports from

Braxl Brazil
United Kingdom . . . . $33;939,600 $19,700,800
Belgium. . . . . . ... 10,584,530 14,119,700
Germany . . . ... P 15,116,330 28,054,480
Framnce . . « . . . ... 21,037,000 24,511.000
United States, « . + ..« 14,253,180 71,060,040
$04,935,640  $157,446,020

. Taking the above figures, as tolerably correct, it would appear-
. that Brazil had, a very large balance in its favour, but it must be borne
_-in mind that the figures for imports into Brazil are f.0.b. valuesin
. the countries of origin, to which must be added at least 15 °/, to

get c.i.f. in Brazil, bringing them up to $109,176,000; whilst from
the value of exports which is with the exception of the United States.

. f.0.b. walue at the port of destination must be deducted at least

- which the country alone is creditor. Thls, would: reduce the value
- of exports for the above countriesto. $135,850,000 against $109,176,000-
. for imports and would still’ show a decided balance in favour

of Brazil ‘equivalent to $26,674;000. as far as those countries

. alone .avere concerned,,

«The increase of trade at Pard,» says Consul Matthews, «is pro-

¢ ved by the fact that the Custom House has been doubled in size to.

meet requirements. There ate; ninety. steamers. employed on the

. River and six tugs.»

Of the Consular Reports relating:to. Brazil, the.most exhaustive

 and reliable is that of'Mr. Frank D, Hill, of:Santos,. constituting a

really. able and ‘elaborate work of reference in.regard to the “State
of S, Paulo.

The book. is;extremely interesting and. well got.up, Itis a pity: -
. that the British-Board of Trade does not imitate the cxample of the

United States Authorities in the generous distribution of such useful

. works, instead of referring applicants to Her Majesty’s Stationers ; at’
i--least, the -different-Consulates might be kept supplied. At present
“the only Consulate that possesses not one single volume of statis-

tics relating to its own trade, or even of Consular Reports, is that of
In any

beyond
the stereotyped and almsst useless Board of Trade Journal, is to be
obtained. Why. cannot copies of all Blue books, on trade at least, be

- supplied. to. the Consulates? It could scarcely prove very costly and,
- would save a great deal of time and patience to those who, writing

for information to any of H. M.’s offices, be referred, asthe Editor

i

of this Review, by the director of Customs at Rangoon, to H. M:u's -

publisher, “from whom the pamphlet containing the information can
be obtained for the sum of 15.6d {” OQur Government is anxious to do:
something to help trade. Here-is a practical opening !.

A Ssmi Consular Report. There is nothing like being

thorough while you are about it. 1f you want to depict Brazl as -

an earthly paradise where even man is only lazy, not vile, recom~-
mend us to Mr. L. Lipman “a well known local authority ' whose
dithyrambic panegyric, translated and endorsed by the American

~Cofgihl; Wwill serve as a convenient -corrective -to the- pessimistic

opinions so widely circulated by another American authonty, the

" Editor of the Rio News.
Anyhow, optimism is pleasanter reading than. outright pessi-""

mism ! .Hope springs eternal in the’ human breast. Why try*
and suffocate. it* here? Howsoever optlmlsucally inclined .it is-
well not. to. give. fancy too free a rein, or she may., run. away
and hurt some one{
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Mr. L1pman informs us that Brazil possesses evely spemes
-of. ammal vegetable and mineral product ”. Probably he is a poet
“and must be allowed some . exaggeration, otherwise there are.se-
veral animals, not to number “vegetables and minerals, that he
might search for over the whole vast territory without finding a
single representative, However, that's but a detail.

« These animals exist almost in their natural state without any

evidence -of the hand of man having -contributed to the improve-_

. ment and develgpment of the different races and species ”. That
is indeed a stickler, though how the hand of man is to improve
them unless Mr. Lipman suggests that they should be brought up
by hand or licked into shape, we are at a loss to comprehend. But

" we must not be too particular,

- «.Advantageously-scattered through the regions of Brazil” v

read ¢ there exists a larger number of cattle than is to be wfvo_und

in the Argentine Republic”’. Jehosaphat! Mr. Lipman -dont stick
at trifles  To think that the United States’ and other Statisticians

.« should have overlooked ‘a triflc-of 20 to Jo millions cattlel Evi-
-dently, they either want Mr. Lipman’s assistance -or he theirs
in this matter.

Again he allows his poetic imagination to get the better of him
when he pictures to ~himself «large flocks of sheep roaming over
the plains 7. Even in the South the flocks can by nc stretch of
-exaggeration Be called large, whilst -elsewhere they are reduced,
usually, to two-or three mangy specimens in a back yard.

A Mr. Nathaniel Plant, whcever he may be — the name is
-suggestive — is responsible for the opinion of Mr. Lipman,

. endorsed by the U.S. Consul, that + Rio Grande coal is equnl
to the best Cardiff ! Why then bother about Pocasontas and Tom's
«Creee, with such a :superior article handy? We recommend

. Mr. Lipman.te iry it himself before he wventures giving testimo-
mials. The State of Rio :Grande muist have grown very rapidly
indeed to have reached 1,500,000 souls since 1896, when it counted
only goo,coo well told. Tt can, says Mr. Lipman, produce every-

. thing that.the River Plate - produces . and:a lot ‘more and is far
richer than the Argentine Republic.in Mineral Products; the only
drawback being.its port. But’there are remedies for 'all things,
and that is easily settled by building a new one at Chuy.

. To_work this magnificent, Country -and exploit its trade.
«British and American merchants ‘send men without expérience

..and without knowledge of the .language and engineers who are no
better ”, on. purpose to lose their money, we suppose ! ' What fools
they must be !

The raison_d'éfre of the panegyric we find, like the scorpion’s
sting, in its tail, in the proposal to start a * syndicate for the deve-
lopment of these immense resources and for American trade with
7 Brazil , etc,, etc. with Mr, Lipman, we suppose, to boss the show,
Of course ‘we had ‘to arrive at that !

T Brazil is 4 fine large country but is no paradise : it has its good
and bad points, its healthy and deadly malarious sections. It does
mnot produce things spontancously, nor can every description of

: egetable ;produce ‘be profltably raised. Such-descriptions do no gocd

12y :do a- great -deal :of harm. With labour and patience, no
doubt ‘comfort and. even competence can be attained here as
- —elsewhere, If- Consular reports-would -stick-to facts and let fancy to
‘others they would be more uséful and more valued.
--As -a ‘pendant to that of the Canadian Commissioner, Mr.
‘Lipman’s.report will be most appropriate, the™only wonder is-how
..ithe Consulate:.can endorse such Rubbishl

‘The ‘World's :Gold and Silver Production. The subjoined
figures are given as the world’s production during the last
“oui years, Biit it must be observed that the actual production of

- gold is much greater than the figures reported as considerable

. -quantities escape being accounted for-
As regards Silver the preduction in 1897 has actually mcreased

" 4in‘spite-of thelow price.: This in some cases has been compen..
*gated By h1gh Tead and ‘Copper values, and in others less felt be-

. «cause the mines are in countriés with Silver currency. Mexico pro=

duced 54 millions ounces_againts §8.in 896, Canada 5.1/2 against

-3y Spam i4 1/4-against 2-; the chief decreases being 2 million
. -ounices in ‘the ‘Uniled States, 1 mﬂhon in Bolivia and -6 1/4 million

. dn. Australasm,

World's froduction during the last Four Years.

1897. 1896. 1895, 1804.
' Gold,
11,548,925 ,219,355 9,723,612 8,832,220 fine oz.
Silver.
179,290,820 176,706,718 182,220,228 178,668,101

AMERICAN TRADE WITH BRAZIL
FOR THE MONTIHS OF SEPTEMBER 1897 axp 1308

Specified esports to Brazil as per the.mr)nthly summary of the
Bureau of Statistics

SEPTEMBER
INC. OR DEC.
Quntities VALUES in Value for
the month
1597 1848
1397 1848 Doitars | Dollars
Provisions ;

‘Canned-menats. . . 5,447 0 432

Snlted meats .+ . 407 7.000

Tallow . ¢ « v o 0 4 50.534 13,085

Bagol. o « o » o« » o 020.250| 1.097.270

‘Hams, . . o0 s o § 220 5.808

PPock pickled ... . . 600 1.200)

tard o o o o oo o] 1.583.527( 1.615 535

Butter « . . .. .. 43,305 16,969
“iCheesa ™ v v 1w . o 1.238] —

Total Provisions 8.021] 2.765.422 192,048+ 24.1 93
Agricultural I m p le|

ments. . o P 2,233 983 — 55,9 %
‘Beoks, Maps “& Prin-

. ted matter « o+ e e wf o0 0o 00 e a e 27.518 4,197|— 84,7 %
‘Wheat Flour (barrels) 66.6 62.289]  312.987] 255.792]— 25,5 %
- Carriages, cars & other

vehmles & purts S T 17.187 19,0954 11.1 9
‘Cycles ¢ ¢ 4 o= = « soof e 6.833] 5,879 — 13.9 9
Clocks & \vntches. S . 2.223 5,103]+ 174.5 ¢
Coal & Cokea » . . » IR 11,501 33 618
Catton Clogh yds. 478 01t £00.476 35.655, 37.657|+ 3.6 2%
Other cotton'manutac-

L3S T Y ] IR £.705 2.850|— 38.6 %
Fruits & nuts. . . « & [P B N 16 1.334)4 8425 9%
Scientitic Appamtus&
sz [nstruments. e .. P 5.401 413.121 1407 o,
“Manuf, otIron&SLeal Y 12.005 20,325 [ A
Sewing machings .o ... o] 0 - 7.3M 4,639 37.3 ve
Type-writing machines| . . . . . e e 354 Th{— IR UA
‘Leather &its productsf « « » . |« . . .. 2,298 405! — 78.5 %
~Rogin, tar & pltuh

T (haerels) L. oL 18.835 11.605 31.195 18,445 — 10.9 %
Turpentine, spirlts of .

(gallons). . . . 20.730| 4. 407 7.332 1.560(— 3.7 %
I\[morn\ Oils (t,nllons). 2,383.520( 1.083.730( 190.10Y 08.216)4- 48.3 9%
‘Cotton -seed oil (gal- .

long 8) . . 18.419 46.04 5.0:0 11 105( 93.6 %%
Paralls & Wax lbs. . 17,614 20,5343 830 1.442|4- 73.7 V%
Seadss e .6 b e e e e e 20 95| — 375 %
Tobnceo . . « . . v —_ — — —

Timber .« + « « v « .« — — 2,213 —

Lumbere « ¢ ¢ v o v 3.619 1.987 47,413 23,669 — 50 %

PFurniture. « o o o o of o ... . 2.981 2,505 — 12.9 v,
Totals« + o o o v o] v v o v o o v 0 ot 009.419 780.548) — 18,1 %

SPECIF{ED IMPORTS FROM RRAZIL

Cocon .« . v o . oo .| 108577  1)1.931 13,31 31,890+  13t.3 %

Coffen « . « . . = « .|33.511.100(61.123.793| 3.516.20%| 3.472.271[ — 2 9

Rubber. « . « « « « .| 2,080,057} 9072.393| 1.213.8 3| 0631145} 47.7 %

Precious Stomes . . . 1 I 615 — —

Sugar, not nbhove n. 16

Duteh standard. . of . . . . . 1.019.080 . . . . . 24,321 -

Totalde v o o v o of ¢ o o v ulo o oo ] £771.03L] 40161597} — 13.2 %

—

_Exports from the United States to Brazil show a falling-off for
the month of September of  14.1° -compared with the same last
year.

Provisions show an increase of 24.1%, and Cotton Cloth of
5.6y Cotton seed and Paraffn oils also increased, the first 98.6,
and the latter 73.72%.

’ Imports also showed a decline of 13.2; wholly in Rubber
(47.7%) Cocoa and Coffee having both increased as also Sugar.

THE BALANCE OF TRADE

By the Balance of Trade, which must be carefully dis-
tinguished. from that of Foreign Payments, we intend to signify
the state of equilibrium of exports and imports exclusive of all

"-other descriptions of payments. Foreign Payments abroad, which
. origindte the necessity of the rating of one currency to another,

are not of tourse limited exclusively to the liquidation of the sale

-
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and purchase of Merchandise, but comprise all kinds of payments
on Public or private account. Whatever these latter may be, it is
certain that they can never approximate to the value of the country’s
export trade, because otherwise taxation would consume all the
profits, and it would cease to exist.

The importance of recognising the true value of our 1mports
and exports as a guide to our economical equilibrium - and a
powerful factor cf the value of the currency is indisputable ; and
the absence of any official statistics of the kind, therefore, all the
more lamentable. In censequence of this deficiency opinion is often
altogether at a loss to comprehend the real causes of the continual
depreciatioi\ of our currency, and, ready to give car to the most
extravagant explanations of a phenomenon in reality of the simplest

character, which, moreover, excites no kind of doubt as to its origin

in other
exist.

countries where the indispensable means of analysis

Recognising the immense importance of conviction on so
important a subject, without which no positive conclusions in
regard to our financial and econcmical situation are better than so
many guesses,
some time engaged in collecting the data indispensable for arriving
at some definite conclusions as to the relative. value of our imports
ard exports and their influence on exchange. These invesligations,
that extend over some years, are not complete, nor was it intended to
publish them for the present. The importance at this moment of
defining pocitions clearly and recognising beyond dispute the real
factors of the economical situation is, however, so grave, that the
Brazilinn Reiiew has determined to publish its statistics, incom-
plete as they are,in the hope that they may lead to some discussion
on the subject and the adoption of a definite and scientific financial
and c:cnomical policy adequate to the situation.

‘Wire it possible to obtain correct statistics of the value of our
imports and exports from our own Custom houses, unquestionably,
no better means could be devised of estimating their relative im-
portance, Unfortunately no such stafistics are available, and“other
methods have ts be recurred to. The system adopted by Dr. Vas-
concellos Araujo of compilation from the reports of Brazilian Con-
suls abroad would likewise be very satisfactory were such reports
reliable and regulir and were there a Consulate at every different
port with which Brazil conducts its trade., A glance at Dr. Vas-
concellos’ table, however, shows that he has omitted some of the
mcest important of all, such as Southampton, Bordeaux, Marseilles,
Rangoon, Glasgow, Hamburg etc., presumably because he was
unable to obtain them, Such a method must, therefore, be ‘worse
than useless, because it can carry no conviction of accuracy with
it, which alone can make deductions valuible.

The only alternative process is:to take the Statistics of foreign
trade published by the different Customs of the countries with which
we conduct our trade, and reduce the values to a common standard.
Such a method if carefully followed should if the foreign valuations
are accurate give a very correct estimate of the f. 0. b. value of our
imports at the port of origin and the c, i. f. value of exports at the
port ofdestination in all cases when the appraisement is on the basis
of value at the frontier or port of origin and destination. There are
some countries, however, like the U, States and Canada that do
not follow that method except for exports, imports being appraised
at their f, 0. b. value at the port of origin,

Unless all such variations be carefully taken into account ap-
praiscment of imports and exporty by this method is likely to
prove as useless and misleading as by the others. -

As regards imports from Foreign Countries, that correspond to
exports [rom those countries to here, no doubt the valuations of the
foreign rustoms may be regarded as tolerably accurate and accep-
ted without much demur, as really representative of f. 0. b. value
at the ports of origin. To this must be added insurance and freight
which we have estimated at an average of 15%..on the.value-to
obtain c. i. f. value at the port of destination for which we are in
reality debtors.

In regard to imports (exports from here to foreign countries)
the system of appraisement followed is, with shght differences,
the same everywhere, giving the value on the quay, or f. o.b.
value. I carefully collected for all countries with “which we
trade and reduced to a uniform denomination such values might be

_.Brazil,
87,656,071 francs, In the same way, Special imports into France im

the cditor of the Brasilian Review has been for

~Ci T FiBrazil=]

‘ Equivalent c. i

really taken as fairly representative "of the value of our exports.
There are, however, many countries that do not discriminate either
the volume or value of their trade with Brazil, either because it is
too insignificant or because, as is usually the case, it is all carried
on in transit by other countries and figures as exports to those
countries and not to the ultimate destination. If, therefore, the
figures of the special trade (that is of export of domestic products
or import of foreign products for local consumption) alone be taken
into account, very grave errors may be and constantly are incur.
red. -

The exports of purely French products in 1897, for example,
amounted to 60,900,937 francs, whilst the general export trade with
that is transit trade and re-exports included, reached

1897 amounted to §2,023,4c0 frs., whilst General imports reached
144,779,913 frs. The same occurs with Germany, Gteat Britain,
Belgium ete.

It is, therefore, clear that in estimutting our trade with such
elements, unless the General Trade is taken as the basis, results are
certain to be extremely defective. Jf on the other hand the statistics
of General trade are utilized, it becomes necessary to eliminate those
of all countries which conduct their business with us through the
agency of other countries, and it is for that reason that we have
excluded from our table of imports those received from countries such
as Switzerland, Russia, the western' inland countries of Europe,
Scandinavia etc, which are almost all accounted for in the transit
trade of the others.

There are, moreover, other countries which publish their sta-
tistics so morosely as to make it difficult to. utilize them, such as
Austria, Italy and Spain. Their trade is, however unimportant, so
the method has been adopted of appraisement at a similar percen-

. tage of the previous year’s exports to Brazil as is shown by the

statistics of the eight principal countries, believing that as a rule the
general increase and decrease of trade follow a general rule.

There still remain some other countries, some of great impor-
tance, such as Burmah, for which we have been so far unable to
obtain any statistics whatever. For these we have made what we
judge a maximium allowance of 10.000:000§ gold per annum, or
about £ 1,125,c00. This includes all our rice imports Wthh alone
reached Rs. 5.800:000% gold in 1&gs.

Obeying such rules the following table may be con51dered as
fairly representative of the true value of our imports from all foreign
countries: —

EXPORTS TO BRAZIL — GENERAL TRADE

EQUIVALENT ToO JMPORTS BY BRAZIL FROM ALL FOREIGN COUNTRIRS

FROM 1893 1893 1895 1896 1897

u. hmgdom. .
France. . . .

71.714:460¢] 69.570:3458 64.889:70{‘§ 62,131:0058| 50.040:0718
33.835:8008] 43.511:2833| 40.465:0808| 38.524:0008( 30.942:593;
Hamburg. .| 37.0:4:0008| 38.574:0008 10003 38.400:0008( 30.540:000;
Belgium . . . - 13.058:061% 8.689:0958 3 :191% 19.859:226¢ 9.228:1258
U. States. . . .| 22.682:6558( 25.228:6178 :"6’ 22.226:5703| 25.208:381%
Argentine Rep.| 19.643-9433] 21 411:047% 2l 17.349:6833| 15.314: 984§
Urnguayan, . .| 10.3)2:0353) 153193:0768 :007Q 13.676:518§] 11.230:133;
Portuﬁml. o . o] 14.205:9218] 12.927:1128 :D)Cii 13.357;760% 11.124:8803

228 079:701§(238,167:575$(239.522: 31821215, 244 :8523| 184.226: 168§

Austria, . . . .| 1.411:0008| 1.66):000§] ~U31:0008} - 2.280:0003[( Caleulated
Ttely. . - . . .| 2.038:0003 2.033:000§ 5.885:0008| 4.765:0003|) at81.7%
Spain. . . . 115:000§| 1.46§:0003] 1.23030008] 1.2300008[} of wvalie
Other countries. 10.000:0503] 10.000:000&| 10.090.0003| 10.000:0003|( of 1893,

13 561:000§| 15 171:000$] 18.069:000§! 18.206;000§| 15.000;000%
228,079:7918]238.167:575§( 23).522:3185(225.24 1:8528( 184, 223:168%

&
I.0. B, port of]| N
origin P o . . 241,643:7915]253.333: 575¢|257.591:318§]243.540:8525[199. 22 511683

F. 0.B-15 %. [277.890:35031231.33):3603|296.230:014§(280.071: 9798 220.110.0028

£, in£. . . .| 31.262:654§; -32.775:6783 {33.325:876.3 31.508:0068f 25.774:885§

. As will be observed by the foregoing table imports during
the last, five years have grown steadily up to 1895 when they
reached the maaﬁimum of £33,325,876 ard then fell first to
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£31,508,c96 in 1896, and £25,774,885 in 1897 whilst for 1898 the
value is expected to be about 23 million pounds.
©: Taking 1893 as the staﬂmg point, imports for the eight leadmrr
countries show the iollowmg percentages : 1893 100% ; 1894, 104.4%;
1895 105% ; 1866, 98.7% ; 1897, 80.8%; 1898, 72.7%?

If, therefore, our anticipations be rea.llsed regarding the value
of imports for the current year, they will show for 1898 a decrease
-of 27.3% since 1893 and of 32% since 1894, agiinst a reduction

of more than 40% in the export value of coffee compared with 1894. "

The relative value of coffee exports and of imported goods
since 1894 is in round numbers as follows :

- Coffes tmports Prop. coffee
1894 . . . £24,000,000 33,677,000 71 3%
1895 V.. . 23,000,000 33,325,000 6. %
1896 . . . . 19,000,0€0 31,508,000 €0.3%. .
1897 . . v . 19,000,000 25.775,000 73.7%
1808 . . . . 14,000,000 23,000,000 (0.9%

As is shown by the above table the normal percentages of the
value of coffee to imports appear to be about 70%, that is that coffee
alone. ‘should be sufficient to pay at least 70 % of irnports. In
1895 the proportion. remained about the same ; in 1896, in con-
sequence of falling prices of coffee and insufficient reduction of
imports the proportion fell to only 60.% ; in 1897, in spite of much
lower prices, the greater quantity maintained the value of coffee
about the same  as in 1896, whilst imports fell heavily, in conse-
sequence of which the percentage rose to 73.7%, whilst in 1808
if our anticipations be correct the value of coffee will represent
not more than 60.9% of imports, and is, therefore, considerably
below the normal rate of 70% . In other words we are still im-
porting much more than we can afford and living, in fact, on
credit or on the surplus that the funding operation has afforded.

Comparison of ons year's imports with another show how
irresistibly the law of economical equilibrium must assert itself
..when not interfered with.

' That the value of imports must adjust itself to that of our
exports sooner or later is certain, and well demonstrated by the
preceding “table.

As the value of coﬂee falls, that of imports must decline
unless ‘there is some conpensation of another kind. Certainly
_the suspension of the service of the foreign - debt is such a com-
pensauon, and has in a way interrupted the natural process of
balancing our obligations and assets, but the fact remains eyident
and indisputable that even with the large reduction imports have
already undergone they are still in excess of the true purchasing
power of the-country. If the relief afforded by the funding ope-
ration is to be squandered in imports we can do without, then it
were better that ‘mo such operation’ had been effected. For im-

* porlérs to expect any improvement ‘in business so long as the pur-

chasing power of this and the 5. Paulo markets continues so low
as it is at present is useless.
It is not our intention at the present moment to study the ba-

: léﬁce ‘of payments but merely that of our-trade — the relation of

‘imports 1o exports. = v
...... Exports as the table shows have fallen-off since 1893 from every

:-one of the eight principal countries with the single exception of
“the United States.

“The reduction is as follows : Great Britain,
'18,4% ; Frante “28:6%' 3" Hamburg; 21.2% ; Belgium, 53.5% ; Ar-
gentine Republic, 11.1% ; Uruguay, 17.8% and Portugal 16.7%.
The only increase was that of 13.4% for the United States. The
" greatest reduction was in'exports from Belgium of 53.%.

That the falling-off is not due solely to high tariffs is proved

; by the fact that in spite of the reduction oi the tariff the value of

imports continues to decline. Naturally it must adjust itself to the
If our principal medium of
“exchange, coﬂ'ee, has within a few years experienced "a-fall of 40 */,
- .invalue,.how is it possible to expect that the value of imports can
¢ unaltered ?

Those: who clamorously demand reduchon of duties to en-

" courage foreign trade forget that to import we must have the where-

withal to pay. To deal in generalities is easy enough and to
-'preach: liberal- fiscal policy and encouragement of foreign trade ;
“but’ at'the present moment we are importing too much alread

" and"no improvement in our financial and economical condmon

Leaving a Balance in favour of our trade of . .
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will be permanently realised until imports are reduced to more
moderate dimensions. '

It is on ‘this account that we have not opposed the increase
of duties except on food products. There are lots of things we
import that we can do without perfectly well or use less. It is
only by some such common sacrifice that we shall ever attain
stability of value for our currency and cconomicil equilibrium.

1f, however, as regards exports the statistics of foreign Customs
may genetally be regarded as sufficiently accurate and trustworthy
for deductive purposes, the same cannot be siid of their valuations
of imported merchandise. In this case no regular method of
appraisement is followed, although nonunally the different European
countries are supposed to value imports at the frontier or port of

arrival. "How arbitrary such valuations really are and how almost

useless for comparative purposes can be gathered by comparison
of the prices adopted by the principal countries as representative
of the value of Brazilian coffee imported by each one.

Great Britain Francs per kilo. 1.62.
France » 5 s 1.36
Belgium . . w1 2,10
Germany ” »o o 1.19

1f comparisons be instituted with regard to other staples, prices
will be found to show similar discrepancies. Fortunately, if it be not
possible to verify exactly the value of all our exports, we can at least
by means of local statistics follow with greater accuracy than could
ever be expected from foreign sources the value of our principalstaples,
coffee and rubber. For the rest we are obliged to utilize the statistics
of the foreign Customs, unsatisfactory as they are. For the vear
1897 the total value of all the merchandise imported by the eight
leading countries given above from Brazil amounted to 53,638,544%
gold exclusive of coffee and rubber, the real c. i. f. value of which,
for whichthe country is creditor, being 44,434,542% gold, equiva-
lent to £ 4,998,885, or say in round numbers £ 5,000,000 stg, not
a very extravagant valuation when it is considered that it includes

“the value of all exports of Cocoa, Hides and Saladero produce,

Herva Matte which almost reaches a million, tobacco, sugar, mine-
rals etc.
Tollowing these methods we obtain the following results for the

year 1897 .
1897 1898 (culcnlateT)

Coffee Exported . . e £18,500:000 £ 14,000,000
Rubber. ditto .-, . . . . .. £ 7,600,000 4 8,000,0c0
Other Products . . . . . .. 4 5,000,000 4 5,000,cco

Suming up we now perceive that: —
The value of Tmports for 1897 was . . .
w Exports. . . . . .. ...

£ 25,774,883

» 3 4 31,100,cc0

4 5,325,115
For 1898 we estimate: —
Imports to amount to . . . . .

e e e e 4 22,020,000
Exports. .« . . v v o v e s e s e e

4 27,0c0,0c0

Balance available. . . £ 5,0c0,coo
There seems, therefore, no question whatever that the balance
of Tr:de is really in our favour, even now that the gold value of
our principal export has undergone so large a-redtGction of value.
Whether it is sufficient to cover all other remittances as well
is another matter, that affects not the Balance of Trade but that
of Payments.

— A little girl petitioned the Lord for fair weather, and the next
morning the sun shone bright and clear. She told of her prayer
to her grand-mother, who said ; « Well, now, why can’t you pray
to-night that it will be warmer to-morrow, so grandma’s rheumatism
will be better ? » « All right, I will,» was the response and that
night, as she knelt, she incorporated this request in her little prayer:
« O God, make it hot for grandma.»

Praga do Commerci?
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J. C. de Figueifedo.
H. R. Beans.
14, RUA DA CANDELARIA -

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14, _|

T.SMON ~ E.T.Suor

RUA 11 DE JUNHO — Santos

CABLE ADDRESS: ¢ SIMON " — Santos.
P. 0. Box, 209 — TeLernone, 52.

E. I. Salomon
Stock & Exchange Brokers
Pedro Hansen

RIO DE JANEIRO — Rua do Hospicio m. 18

NOMOLAS
O. Rox.

Money and Share  Ftlarhet

- QUOTAIIONS DURING THE WEEK, ENDING DEQEMBER, 1Gth 1838
WERE AS FOLLOWS:

CABLE ADDRESS :

. S.

(COMPILED, BY PERMISSION, PROM THE FIGURRS GIVEN DAILY IN “TRE JORNAL
DO COMMERCIO)

Maximum and Minlmum
Bank Counter Drawing Rates OFFICIAL RATES
9 d/s 3'd/s 90 d/s SIGHT
Dee., -
o - e to ] 3
g m 5 S| 8 2 = B H a3 ] n| 8
AR A AR - - - A R N
g lalg| 2|5z 81A |5 5 |48|2]¢
o ol =z a ‘o 3 2
=== === | — =] —
7 43/16 [1.24114 4951.170] 135]6.379 2
8at. 4077778 |1 gali 205l 00| 4016 1q|T 2/ 3%|L-216)L:501)7 43748 t.2211 5071, 461 6,327
7 3/1 (L2311 50711.179| 491[G.431 2 - ke
Mon. 427 13715 |1/231]1 320 1,190 S0l a31|” T7/33|1-216) L. 50417 13718 1. 22U LAOTH.A LG 527
7 7/8 |1.478|1.472(1.448( 432(6.278); 45 : ) .
Tues 13)g Latily fasliiaT0| 481|eaag|° 15/16(1.200|1.181}7 20/32)1.206 L8 1,143(5.252
7 7/8 {1.207{1.190|1.165| 470]6.353 N :
Wed 14}y 2732 [ 2121 501,182 477 ,3_335 v 29/32]1,201|1.487|7 57/61]{1.208|4,.192|4,149/6.265
|7 7/87 |1 2021, 1811, 160] 462|¢ 45cly g s 2 als
Thar 1517 15776 |1 218(1 500{1,480] 477(6-3287 IL/3ZLATI[4. 4777 15/16/1. 20014, 48314 142 5. 228
- 1.484]1.16); 462(6.323| . .
Fri. 16[7 45/16 [1.202( “jadl "yl d7vla drz|7 31/32[1-197)4.477)7 15/16/1.201 4. 1831.142(5.228
Ave- - H
rage... |7 /8 |L.214)1.4954.172| 47716.37717 20/32|1.205|1.4887 7/8 |1.210]1.48311.450(6 271

Monday 12 Decr. All the hunks posted the rate of 7 3[4 excapt
the National that at first :posted 7 25/32, all raising the rate in the
course of the day the 7 13/16.

During the early hours the banks drew at 7 2532, private paper
being ‘quoted at 7 '27/32, rate however rose ‘to 7 7/8 for bank and
7 29/32 fov private bubt in the afternoon slackened again closing at
7 78 for bank and 7 29/32 to T 15/46 for private.

Tuesday 13 Dscr. The British Bank opened first posting 8d as
i’;;s counter drawing rate, ‘being followet by the others which posted

én the course of the day the German Bank posted 7 8/8 and 8d
-eonsecutively and -the French -and ‘British Bank 7 7/8 :and 745/16;
:llnlg market closing with 84 in the German Bank and 715/16 in =

e rest. -

The -market ‘opeéned firm, the Banks drawing fresly. at 8d and

grivate paper quoted at 81/32 — 8 1/16. Rates weakened a little %o -

“ caused ‘bankers to buy more ‘freely,

7/8 for bank and 715/16 for private paper, rising: and falling

ALBERT LANDSBERG, |
: H. ATHOL MURRAY.
18, Rua Gensral Camara — Rio de Janeiro

Telegraphic. Address: LANDSEERG, Riojaneiro
P. 0. B. 1.038, Rio.

" between these and the opening rate, but closed ultimately with Bank

paper quo:ed at 7 15/16 to 7 31/32 and private at 8 to 81/32,
Wednesday 14th Decr, All the banks posted 7 7/38 as their
counter rate except the British and National which opened at 729/32.
During the morning bank paper wis negotiated at 7 15/16 with
money in the banks at 731/32 to 8d, Falling however to 72932 for
. bank and 7 15/16 to 731/32 for privata. -

_Thursday 15th Decr. Al the banks opened with 7 7/8 as
their counter. drawing rate which the National raised first to 720/32
and then to 7 15/16. '

The market opened firm with bank paper quoted at 728/32 and
private at 7 31/32 rales rising to 8d for bank and 8 116 for private
paper, when the rates slackened again to 7 13/16 for bank paper, some
business having been done in private at the same figure. The mar-
ket thon steadied and bank paper rising to 8 and private to 8 {/32,
Finally afier some ‘hesitation the murkel closed with Lhe banks draw-
én,r,;/gl;eely al 7 31/32 to 8d and private papsr quoted at 8d bo

Friday 16th Decr. All the banks maintained 7 15/16 as their
counter drawing rate unaltered throughout the day.

‘The market epened wilth money offering at 8d the banks refusing
to dvaw above 7 31/32 private being quoted at 8d and 8 1/32 but
without sellers at the lower price. In the aftermoon money was
offering -ab 7°81/32 ‘and the market wenken-d to 715/16 for hank
paper, finally closing with the banks drawing freely at 77/8 to
7 29/32, and private quoted at 715/16 to 731/32.

Saturday17th Decr. The National Bank posted 7 2932 which
it maintained throughout the day and the other banks 7 7/3 without
-alteration.

The market opened firm with the banks drawing at 7 20/32
and private paper quoted at 7 31/32, which rose graduaily to 7 15/16
for bank and 8d for ‘private giving in the course of the afternoon to
7718 for bank and 7 15/16 for private, the market finally closin%
with banks drawing freely at 729/32 and private offering at 7 15/1
with bayers at'7 31/32.

‘Extremes during the week ending Dec. {6th were 7 34 — 8 for
90 dje Bank paper .and 7 27/32 — 8 1/16 for private.,

l['he averagze Bank-counter 90 d/s drawing vate for the week
comes oub at 7 7/8 the corresponding sight rate being 7 13/16 against
7 7/8 d, the average sight rate of the Camara Syndical.

The average depreciation forthe weck calculited on the basis of
the Banks' sight rate is 71.06 and the premium on gold 245.60%
same as lagt week. At these rates: .

1£.. C e e e was worth 303720 same is last week
i Bhilllng ......... " 1 135 Lt " ”
A4 penny. . o . o+ - . . DR LT} ” $l28 " 1 i
{ Franc. . . . . e » " 14221 » w oo
fMark . o . v v 0 1" ” 13507 ’ w oo
4 U.S, Dollar . . . . . . w oo 63328 ,, 5w
4 Rs. 203000 .coin - . . . . w om 694120 W om

FOREIGN EXCHANBE ON LONDON AND PREMIUM ON G0OLD

Paris  Berlin Genoa Lisbon Madrid B, Ayreg
%0 o/ %/o %/o
— —_ 7.23 15 35,17 114,80
25.31-1/2 - 7.30 — 33 110
25.31 20.21 7.30 43 45,75 112
.......... 25.30 — 7.30 — 35.67 444,83
— —_ "7.37 41 5,57 113.80
- - 7.87 41172 35.32 118,20

The Bank of England rate continues at 4%. _The open market
rate rose 1/4°,, being at 3 1/2 % against 3 X last week.

Cheques on Paris are quoted ab 25.3) against 23.32 1/2 the week
before. R .

MONEY OUTLOOK

The value of ‘money on the Continent tends to further advance.
On Saturday last the Bank of Germany rate was advanced from 5 1/2
to 6 per cent., and on Thursday the Austrian Bank rate was x:msed
from 4 1/2 to 5 per-cent, Fn the open markets of Berlin and Vienna
rates have, howewer, not responded to_the acdvance in the oIﬁ.ctal
minimum. .In Berlin the rate is now 5 4/8 per cent., a8 agains¥
'5 1/4 per cent. last week, .and in Vienna it is 4 5/8 per cent., 8s
.against 4 1/2 per cent, @ week ago. The immediate effect of the
.advance inthe Bank:of Germany rate was to make bank’erq in London
leass willing to discount, and ‘the rate for three months bills, which
& weck'ego was3 4[4 per-cent. wose to 3.4/2 per cent. The:nbsente
of any advance in the opfen-market rite &n Be;lrlm,‘hcombmedsy;&l;

iful .supply -of money .in London, has, however, 81
B Dok i 261y, and fhe ‘rate for (hree months’
ibills -is to-day o ‘hetter ithan 3 4/4 :per -cent, while four .months
-drafts are taken at 3 d]8 jper cent, and .six months’ drafts at 3 15/16
er -cent, T . . :

P *Bo ‘lowg a8 tire supply «of money in Lombard Street.remains plen=
+iful, -and 8o long a8 ihe -Gonti.nental-exchapgeal are in ._fav_oug of
“London, free ‘buying of Hills will continue. But from  now to the

-
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end of the year the tendency will he for the supply of money in the
market to be steadily reduced, and for the open-market value of
money in Germany to advance. Consequently any -further decline in
discount rates in London cannot be looked for. Indeed, all the indi-
cations, apart from, the mere temporary occurrence of a plentiful
supply of floating money, poinb to the: maintenance of rates. The
. demand for money in Germany in Decembor is usually stronger
than at any other period of the year, and this year it will be
unusially héavy. Were the open market rate of discount in Berlin
to advance to O per cent,, as seems probable, the margin between
the value of money in London or Paris and Berlin would b: very
great, and there would be much greater disposilion to lend to Ger-
many. Seeundly, the balance we owe to the States is steadily in-
creasing, and, as there are indicaiions that money will be much
more nted in America, gold may be taken from this side, unless
rates Here enable it to he used in London t3 greater advantage.
Even with the American exchange at its present level, and wilh
money apparently cheap in New York, America is inquiring for gold
in the London open market. Further, the American exchange has
shown sizns of weakening, and any further sfight fall would make
gold shipments from London profitable. Thus, so fur as the foreign
demand is concernzd, we may have an increased demand for Berlin
as well as for the United States. Further, a3 regards the home
demand, we shall see during the next few weeks an appreciabls
reduction in market balane:s, owing b0 th> payment of taxes, as
well as to the outflow of cash into the eountry usual in.December.
Until the New Year arrives, and the pressure for money in Berlin
is over, we muat expect t» see rates maintained al their present level,
and possibly advance. — Statist, Nov, 26.

WEEKLY TELEGRAM FROM PARA’

The movement of rubber during the past week was as follows:

Entries. . « .« ¢ v ¢ 4. .o .. .. 525 tons
Shipments . .+ . . o v . v o o ee e 586 »
Value ditto. . . . . . 4+ -« . .« .. ... £193.350
Stock. . & v v v e s e e e e s e e e ey 142 tons

THE BRAZILIAN REVIEW
Saturday December 17th 1898.

Exchange opened on Monday 12th at 7 3/4, rose to 8d during the
week and c%osed this evening undecided at 7 29/32.

The report of a loan for S, Paulo ot £ 1,2000,000 has as yet not
been confirmed and nothing bettzr than Central Railway possibilities
has been left for the bulls to work upon. However fond they may be
of discounting the future anything really tangible from this -source
must be & rather remole contingency, to say the least of it. It seems
to us that a very greal deal has yet to be done beforsthe sale of the
Railway can become a reality, unles3s ib is to be sacrificed to the first
offer. Although it has undoubtedly undergone vast® improvement
under Dr. Passos’ management it is of a nature that has nob yet
translated its>1f into Lthe languags that appeals to probable purchasers
—profit; nor is there at present any greater inducement. to pay more
ithan was offered a year ago. The beggarly offer of four millions for
the virtual sale of a property that cost fifteen, at least, and that can
with proper manigement be made to yield a tair dividend on at
least two thirds of that sum, we presume would not be even enter-
tained, though why it should be improved does nct, at present, sesm
very evident. That the railway is really worth more. we here are
entirely convinced, but to induce foreign. capitalists to view the
matter in th: same light is quite another matter. In our opinion,
what is required for.Government to obtain a fair offer, is an indepen-
dent report from a comp>tent London. authority both as to the techni-
cal- and linancial prospects of the line, its possibilities and neces-
sities. Taking such a report as the basis for negotiations Govern-
ment might then invite tenders with the certainty of obtiining better
offers than it is likely to do under the present happy-go-lucky system.
It'is trus that there are several reports from unquestionably compe-
tent parties, but these can scarcely be sufficiently unbiasied to serve
as~a basis for negotiation. A buyer’s estimate, however impartial
he may strive to be, must.always. be. more:or:liss pessimistic. That
there-is:any. urgency, excegt from a Bull point of view, for the sale
of the: Railway we are unable to-comprehend. Government has: made

all"its acrangements for collecting 10 % of‘the: duties’ in gold, which-

will: suffice to cover its' foreign- expenditire; whilst revenue is likely
to exceed expendilure during the eoming year. Consequently there
can- be no immediate pressure for money: and if, as is gtated,
the szle or leas: of the railway obeys a definile scheme of financial
reform, the more. it.realizes, the. better:chance there will be of suceess.
Therecan be no possible hurry, Whether. the. line. is sold next year
or the year after can make Iittle. difference as regards any properly
thought-out scheme. whilst it may make a very vast difference in
the price paid! Another consideration, too, is the state of the Leo-
poldina affairs. At present the muddle this important undertaking
hag got into can scarcely:-be regarded as an encouragement to Eu-

ropean Capital to invest more heavily in the Country. With time we-

have no doubt that the crooked ways- of even the-Leopoldina will be
made straight and cease to be a.reproach.. and discredit to all con-
cernred; but:at: present.it, caunot: be: denied. that the prospect of the
lease or: sale of the Central Railway is. not improved by Leopoldina,
Sorocabana, and judicial vagaries generally. Five or six millions is
2 lot,offmoney and want a lot.-og guarantees befire any one will
risk them,s0 far from home! Of course we may be mistaken, The
whole buginess may: be cut and dried and: ready fordigestion, but
we doubt it ; and doubt even more {hat. any ferms that European
Capitalists will be.willing at present to offer will be of a nature to
. satisfy even reasonable expectations. In a year’stime. things may
be changed, The: Government. will then:Have given proofs of its
abiliti and delermination to keep order and’ fulfil its' promises,
and ths prospects of the railway-ifself improve, as they do daily

-were- done-at-T 14/

under better management, With a thoroughly good report to work
on we believe that Government would under such circumstances get
perhaps double of what it could to day. The negotiation, however,
is unquestionably a handy menace to hold in terrorem over the bears.
Until it is settled they will livein a constant slate of funk, that,
wndoubtedly, will limit any very decided speculation for the fall. On
the other-hand’ it is easy for it to be misused and utilized for an
unwise speculation forthe rise. As, however, speculat rs themselves
are likely lo be the firsb anr greatest victims in such a case, and the
market on the whole would be the gniner, it is scarcely necessary to
trouble much about such a contingency, though we halieve that in
such matters absolute frankness is always the better plan. Whataver
the plang of th: Minister may be, it seems lo us that s long as pu-
“blicity does not prejudice negotintions, the market has a right to his
confidence, It should be borne always in mind that the interests of
production, that must suffer from a vive of exchange, are as leriti-
mate a8 those of impocters who wouldbe chiefly henelited, and that there
is no reason why one should be [avoured by Government at the expense
of the other.

As we predicted in our last the revenue from Imports this week
shows a very considerable and positive increase for tEe first time for
nearly two years compared with the corresponding period of ths pre-
vious year,

The duties collected up to the {6th amounted to 4.631:7758

againsb only 4:374:8163 for the corresponding period last year, a po--

silive increase of 256:9593 for the 16 days of the current month.
As however the modiflcation rhat the larilf underwent this year is
equivalent to at least a reduction of 25 % in the averuge proportion
of daties to the value of imports, the increase of revenus for the first
fortnight of the current month is really equivalent to o growlh of
32 % in_the value of imposts and, consequently, of vur foreign obliga-
tions. We do not dispute that this growlh will, in all probability,
be compensated during the early months of the coming year by some
corrvesponding falling-off after the gold duties commence tv take ef-
fect ; but, from an exchang e point of view, desire to point out that our
predictions are being verified. Sales of coffee during the past week
were very large amounting to 235.000 for Rio and Santos against the
weekly average of 195,125 tor the crop. The value of sales amounts to
aboub £383.00) which iz addition to that of rubber shipments makes
£576,380 supplied by rubbzr and coffee during the week.

The undecided character of last week’s exciange market is scavce=-
ly surprising if the necessties of the end of the year are borne in
mind. At this period ol the year there are always extraordinary
claims npon the market for remittances that in many respects have
been particularly heavy this year: One of the States, for example,
has we are informed, determined to pay off a part of ils foreign debt
contracted on onerous terms and replice it with a home emission in
paper. With this objeet it has already taken some three hundred
thousand pounds during the last two months and is likely to take
more yet, Add to this the usual remittances for dividends and
private purposes, always heavy at this time of the year, and the
indecision of the market is perfectly rensonable, As scon as these
causes cease it is quit> possible that exchange may enjoy a slight
reaction, that any really imporvtant transaction in Europe calculated
to bring real grist to the mill might convert into a boom. Bears had,
therefore, better be on the qu? vive and look out for rocks ahead,
unless they want to be shipwrecked. At any moment a surprise may
be sprung on them that will burst them sky high. The air is full of
surprises and possibililies of surprise, so look out!

_ In our last number there was an ercor in the caleculation of the
value of coffee exports for the last year's crop, which we now correct
The figures to date now stand as follows.

COMPARATIVE VALUE OF COFFEE EXPoRTED IN 1897 anp 1898

WEBK ENDING DECEMUBER 16 CROP TO DECEMUER 16

N. of bags Value N. of bags Value
1807 | 1598 | 1897 | 1808 1897 1898 1807 1398
£ £ £ £
Rio , . .[130,004| 74.851|140.345{124.503}2,338.788(1.650. 031} 3.932.5822,555.006
Santos. .[199.257(159.320{203.112{268.545{3.507.571|3.121,693| 6.370.831(5.452.134

Q
<t
=
1

.7

Total.|32).261j234.180{433.458{393.1385.846.352 2] 10.303.463‘7.707.230

From our own Correspandent
Santos, December 16th 1598,

Our exchange market followed Lhat of Rio very closely, being
mostly dependent for money froin there.

A good deal of speculation has been going on here but profits or
losses, as the case may be, were taken within narrow limils so thag
no position either for the rise or fall has been taken. What the ne-r
future will bring depends entirely on the Rio market, although heav-
ier entries ofcog'ee. here, are an asset in favour of higher exchange,
be it even sold at somewhat lower prices.

From our own Correspondent
Pernambuco, December 7th, 1898

Exchange was fairly steady until 30th ulto between the extremes
of 8 5/16 and 8,1/2 Bank, and Germaa Bank’s Agents secured about
£23,000 in bills for Decr. delivery at8 7/16. On ist rate opened at
8.5/16 closing at 8,1/8, next day ~opened 8.1/16 and closed 7 7/8;
on 3rd opened T 718 and closed flat 7 5/8 and from ist private bills

o

6+ on- monday- vate-opened.7.5/8 and.closed frm
. hS
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7 7/8 and German Bank bought about £43,000 for Januar delivery
wt 8d. On 6th rate opened at 7 7/8 and then sharply advanced to
8 1/8 at which it was very firm Banks refusing to name a buying
rate, later, German Bank sent orders to huy here for January delivery
at § 7/32 and our local Banks at once dropped their rate to 8 then
firmed again 1/32 and finally closed the day ab their opening rate
of 773  This morning rate opaned at 7 7/8 and then declined 1/16
at which remained all day and no business reported. Private bills
ware offered al 7 7/8 but Banks refused to buy.
Discounts 9% to 10%.

CUSTOM IHOUSE RECEIPTS FOR NOVEMBER

1.830:3963810
553:9023030

Fedzral Goverpment . . . « . . v .
Stale . e e e e e e s

BUSINESI DONE ON THE RIO DE JANKIRO STOCK
BXCHANGE )

DURING WEEK ENDING D:cEMBER 16th 1883.

. CLOSING
DES RIPTION N ton
Sules Ilighest | Lo vest This Lo st Date of
w ook ! last
GIVERSMENT Su- ..
CURITIES
Apolices Gornes 5 Y

Curreney, . . + . 0u| 8312000 8c03000 S013000( 8304U00| 6 Dec
Do 4 % gald. (cun- .

verted}, . . ... 7(1:023000; 1:0053090| 1:0058000;1:0033000f 7 »
Gold, Laan 1885 6"/, 3(1:930$000 1:9302000 1:9303000, 139303000 6 »
Curcency loan 1595, _

50/ . 0. 510 8703000) 8303000; S56830)0! 85680001 0 =
Do 18J7 (orler). . . 3 $308000] S:i03000] 860$020f 8855000|2) Nov.
Na 1887 B ¢/p. . . . 811 0458000] 9453000 94580007 9404000 1 Deec.
Do 1287 60/, (order) 20| 9353000 93)5000f 9333000 9303000( v »
Municipality of Rie . i

loan ™3 %L - - . GB1| 1572000] 1528000 1378700} 1535000 » »
Do (order) . . . . 130 1503000| 15°%020| 139$000] 15S§003[2L Nov.

BANKS
Republica + . . . . 4171 1753000 1718000/ 4713000\ 1703500/ 9 Dec.
Commercial, , - o . 30 2163300| 2168300 2164500 2158000 » »
Commercio (fully

paid). o «a o e 76| 2208000 2178000 2203000| 2173000] » =
Commercio {40 % 4 :

paid)e + o . . .. 1813 +83000] 833000) 834000  823000)30 Nov.
Constructor . . . . » B 108500( 103500 404300f  103000| 90 Dec.
Lav. e Commercio . 2100 933000 96800 ©6F000| - 100§000| 2 >
Rural e Hypothe- . .

carin (2nd series). 123 1234000] 125006] 12580001 122§000| 7° »
Depositos e Descon- E

[ '710 938000/ 958000{  95$000 953000 » =
Nacional, « « . . . 175 1964000 1953000{ 1863000 128300022 Nov.

RAILWAYS AND

TRAMWAYS
Minas de S. Jero- .

nymo R'y « . . . 700 43500 4350 43500 48750| 3 Dee.
Sapucahy R'y. - . . 700 35250 34250, 38250 38750 7 »
N, Christovao Tr'y. 165 1653000 1°33000] 1658000; 1614000|23 Nav.
Jardim Botanico T’y 242| 1335000 13>3000| 1353000 4328000| 5 =

INSURANCE 1°
Previdente, « « . « 100 50%000| 5040001 50§000  503000|20 Oct.
Cin Gernl, o . o« 40|  323000{ 32000 323000| 358000(1Y »
COTTON MILLS
Nrazil Industrinl . . 50[ 1584000 15830001 1385000| 1603000 5 Dec.
S. Pedro d'Alcan- _

[7: (F RN 5| 1753000 173%000| 175000| 4S03000{ 9 »

MiISCELLANZOUS
L.aterias Nacisnaes. 100| 6S3000] 6S3000] 683000f 05%00)| 5 Dec.
Melhoramentos  de

S. P'aule, . .. . 280{ 212000 243000| 233000 23§000|26 Nov.
Cunstrucgdes Urba- _ .

nas (30 9/, ). . . 100 £§500 28500 23500 33000{19 »
Transpurte de Cafd N _ N .

® de Mercadorias, 209] 1528000 452§000) 152 1558000|22 July
Cia Cuntral do Brastl 50) 303000 303000| 303000 21$500{30 Oct.
hras Hydraulieas. 50 13000f 13000 1$000 1$000] 7 Nov.
8. Inl, Brazileira . 51| 508000f 59%000] 593000 ~— —
Manufactor. de Fu-

R TIY - S 222 2084000 20%000| 20§000 -_ -

DRBEXTURES
Carioct (mill) . . . 100| 1853000 4853000/ 1835000 483%00v| 7 Dec.
Confianga Ind. (nll) 407 1854000 1835000 185 1853000/ 2 »
sorocabana eltuana

(Ist saries) . . o o 5| 0603:00| 6035007 60§500( 03500 9 =
Brazil {nd. (oull). . _6 1838000| 185500 18.$000] 103500043 Oct,
izompanhia Viagdo, . 150 128000 . 123000{ ' 12§000;  120000:30 Nov.

MonrTcAck BoNDps
Beo Hypothecario . 1,0.2[ £53000] 953000{ 953000 3 Nov.
Banco de Cred. Real - . .

de S. Paule. . . 159|  68¢500| 6882001 633500 8 .

[ December 20th, 1893.

This week the Rio Stock Exchangs showed a liltle more uﬁi—
mation the total of the businees reaching 1.312:177% against 862:483%
the week before being distributed as follows: . . . .. I

Governement Securilies. . . . . . . . ... :
Bank SHAreS . . » o v o o v v a v n . s Z’%%ﬁéﬁ
Railway and Tramway Sares . . . . . . . . 93:7118%
Insurance Shares . . . . . + . « +'v . 4 . 6:280%
Cotton Mill Shares . . . . . ... ... 8:775:
Miscellaneous Shares-. . . . . . « . . . ., 53:110%
Dehentures . . . . . . e e e e e e e . 97:007%
Mortgage Bonds, . . . . * . . v, . ... 111:731$
Total., . . . ... {1.312:177

Govarnmant Securities. There was a [nir movement at gene-
rally improving prices, the only decline being in 4% gold Apolices
(converted to 5% paper) of 38 from 1:008% to 1:0058. Apolices 5 % cur~
rency rose 113 to 8613 and Int.-4895 5 % currency loan 123 to 868§.

Banks. Th: prices of these shares a's) showed a decided im-
provement. Banco da Repullica reached 1753 on Wedneslay but’

-closed on Friday at 471§, 500 réis higher than on the previous Friday ;.

Commercial rose 13500; Commercio (fully paid) 335 and 40% paid
48 ; Rural & Hypothecario (2nd series) 33; Lavoura & Commercio
fell 4%, to 96%000.
. Railways and Tramways. Business in Railway shares was
insignificant at Slightly lower prices. Two important sales were made
in ‘'ramway shares at better prices, 8. Christovio having visen 4%
to 1658 and Jardim Botanico 3% to 1355000, -

Insurance. Not much was dons in this description prices being
unaltersd.

Cobtton Mills. Only two sales were realised. DBrazil Industrial
at 1585 against 160§ on Dec. 5 and an insignificant s:l2 of S. Pedro
d’Aleantara at 5§ under previous quotations.

Miscellansous. Although several descriptions were dealt in, the

_‘only sales of any importance were Loterias Nacionaes at further im-

proving prices; 683 againt 653 last week ; Melhoramentos de 8. Paulo
which rose 133 Companhia Central do Brazil being quoted 303 againat
218500 on Oct. 30; and Transporte de Café & eveadorias, which
reappeared on the market, at 152§ against 1553 on 22nd Jnly last,

Debantures. The most important sales were in the Cotton Mills
debs ab uinchanged prices, with the exception of Brazil Industrial in
which. a.small operation was effected at 133 less than on Oct. 13, the
date of last sale.

Mortgage Bonds. An important sale of Banco llypothecario’s
was made at same prices as on 3rd November and a smaller one of
Banco Credito Real de S. Paulo which were quoted at 633500, same
as proceding.

LATEST QUOTATIONS ON THE S. PAULO STOCK
EXCHANGE. Decembar 16th/98.

Sellers Buyers
Puuliste. Railway « « « « « ¢ - . <« . 2603 2513
MOBYBIB. « . « v s o s o o0 4o oo 260% 2368
do.40°{]..paid............ — 1123
Cia. Mcha, & Imp. de 8. Paulo... . — 1168
Cia. Lupton. . . . . .« v o v 0 933
Viagdo Pauliata . . . « o .« .+ . . 85% - 10%
Agup & Luz 60%,. . « v a v ... —_
GazdeS. Paulo . . . ... ... .. 3803
Fabril Paulistano . . . . . . . . .. —

Bancos :

Commercio & Indusbria . . . . . . o 3003 2075
S.Paulo . . v - v v v i e e 1353 130%
Credito Realhyp. . . . « .« .« .. 135% 1243
Unido de S. Paulo 50 % paid. . . . . 203 14%
Beo. deSantos . + v . v o v v w00 90$
Mercantil de Santos . . . . . . . .. 1453 135%
Unido de S. Carlos . . . . . . . .. 2533 2353
Apolices deEstado. . « o o o . . . . 1:0253 1:005%

LATEST CLOSING QUOTATIONS ON THE LONDON STOCK
EXCHANGE. NOV. 234. .

Govarnment Securities. 1879 4 1/2 percents and Western M.
nas 5 percents both fell { and 1889 4 percents 1/2, whilst Sao Paulo
State 5 percent tell 2; and New Funding 5 percent honds 1, respe-
ctively.

Bank Sharss. London and Brazilian and London and River
Plate both rose 1. ’ o

Railway shares and Bonds. Thére were very few alterations in
this daescription. G’t Western of Braxzil 6 percent deb’s ross 1; and
Rio Claro shares 1/2, whilst its debentares fell 3. -

Railway Obligations. Campos and CarangelL 5 12 percent
deb’s fell 2. )

Miscellaneous. The only alterations were in Rio Cily Imp's

which rose 1, and Sdo Paulo Coffee Eslates which rose 2, whilst

Amazon Telegraph shares fell 1/2.

Co>mparative quotations of Brazilian Bpnds in London, a8 per
telegrama received by the Banco da Republica from Messrs, N, Mr

Rothschild & Sons.
othse " Dec. 15th Dec. 12th. Dec. 9th. Dec. 5th.

1879 4 4 .C. 51 54 54 54
1838.4 % p" 64 54 53 53
1889 4 " . 8 53 53 53
1895 5 v 61 6l 61 % 61
Funding 5 p.c. 83 & 81 Y4 82 .
West'Minas 5 p.c. 56 56 56 ¥ 56
S .
-
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An American International Bank. At a meeting of New York
State Bankers at Troy, Mr.. Ch. R. Flint stated that 80 9 of the
accounta in his office were kept in poninds sierling, the only fixed
standard of the world. He pointed out that Americans pay over an-
nually $ 1.0.,0.000 to London Bankers for their aut.graphs in settling
their imports and that over 70 % of the produce they imported came
under the credit of London Bankers.

« 1t is high time, » Mr. Flint said, «that the United States should
assume its brue prmition with reference to international exchunge. The
developments of the past three years have miade the Uunited Stutes a
strong creditor nation. Our exports are finding new markets from day
to day, and our mannfacturing industries have reached such a state
of pertection that imports are.becoming less, by reason of our nbility
1o Bupply those things which formerly had to be purchased abroad. It
s not cereal exporis alone which are strengthening our trade balinces,
If such were the case. it would he unnecessary to concern ourselves
with the building up of international banks, for a nation that thrives
on agriculuural exports alone is always d-pendent on imports for its ne~
cessities ‘and luxuries, and settles its balancesin kind. The nation, on
the contrary, thut trades its finished products to Lhe world comipetes
with every other country that gecks a market, and its superiority is
maintained as much through the proper faclities for exchange and
settloment ns by the inherent advantiges which it may pnssess in manu-
facturing. That is why ilngland and Germany to-day hold markets that
rightlully belong lo |l)1'e U iited States. The South Amarican merchant,
for example, y-refers American goods, bubt buying i1 New York, or
paying in New York, ragher, is more difficult than to effect a settlement
through London. Many other circumatnneea that preveat the develop-
ment of pur ermmerco to propel propurbions might be cited, but our
vacillating courss with referencs to w- fixed standard of value and
reluctance to engaw-in f reign banking, are chiefly to blame.» Mr.
Flint well snys tbat with these two points settled, New York will
become the rightful finanecial centre of the world.

BAHIA BANK BALANCES
- * 30th November 1898,
3.873:8488350

4.300: 1333730
2.490: 7428241

London & Brazilian Bank. , ., . .
British Bunk of 8. America ., , .
Banco Comm-reial da Bahia . . .

Banco da Bahia . ., , . . .. .. 2.976:5108817
Banco Mercantil du Bahia. , . . 3.296:1265127
Total on 30th Nov. . . ., 16.967:3063765

Yo7 3lth Qet. .., . 19.320:2915700

Decrease.. . . . . . .. .. 2.361:8043935

Bank Balances Parnambuco
30th November
Cash Bl'gs Diso'ts

3.280:814%340 4:5708000
3.162:85563070 73:5443-50

, London & River Plate Bank . . .
London & Brazilian Bank. . . . ,
Banco de Pernambuco. . . . . ..

2.766°7793700 1.045: 1338830
Banco Popular . . . . ... .. 2.7155:632539) 1.592: 0443690
Total on 30th November. . . 41 966:0828500  3.720:2323370
do. ,, 31 Outober. . . . . 43.553:0078810  2.838 5783730
do. ,,"30 September . . . 11.268:156;520  2.880:0405u40
LATEST QUOTATIONS
Tugespay MorNinag, Dec. 20th 1898

Rio de Janeiro 90 d/s Bank rate on London, ’

opening rate. Dec 20th. . , .. . . ., . T77/8
No. 7 New York type of coffea. Spot closing '

" price, on Dec. {9th. per 10 kilos. . . . - 84200

No. 7 ditto dilto ditto. Spot closing price
at, New York, on Dec, 19th., per th. .  cents. 6 3/4
No. 7 New York type of coffee Lec. options

price ditto ditto ditto. . . . . . .. . . ’ 5.70
1879 4 per cent. External bonds, London. . Dec, 19th. 55%
1883 4 1/2 per cent external bonds. . . . . 1 55
77248394 per-cent ditto dibto . . . . . L. . . 54 1§
1895 5 per cont ditbo ditto « « » & . . . . . . 63
Funding . . . . . ..., ..... " 67
W. Min&ss « v v v v v o v s s s e w v " 58

HERMANN BURCHARD &

Importers of

DRY-GO0DS, SMALL WARES & SEWING-MAGHINES
© P.0.Box, 9. Telographic Addzess, DUODEOING,

SAO PAULO

@offee  Flarhet

COMPARATIVE ENTRIES
FOR THE WEEK ENDING DECEMBLR 16tun {898

AVERAGE DAILY EMTRIFS TO DATE FOR
OTA i =8
ENTRIES TOTAL ENTRI CHOP YEAR

This | Last | Last | Thig | ILast Last

weak | weok | year | week | week | year This year|Last year

o, L] 4637 5.039 13.454) 32.460| 35.263) 94.176| 1.632.513| 2,567.935

i
Santox. ., . . |16 183]13.048 15.701{113.280) 91.337}109.407] 3.540.311| 4.225.785

Total, . . .|20.82){18.086 29.155 1i').740i 126.600,2)5.083] 5.173.124| 6.703.720

The coast arrivals were from the following ports :—

Macahé. . . . . . . . . . ... 1,251 hags
S. JododaBarra. . . .. . .. .., 6,010 »
Cubo Frio . . . .. .. . . ... .. 60 »
Paraty. . .. .« .. ... e 1 »
Sanfn Cathavina, . . .. .. .. .. 235 »

Total . . . . .. ... 8,353 »

The coffee entered by the different S. 'aulo Railways for the crop
up to December iﬁbh is a8 follows : —

Past Per Total at Total at  Remaining
Jundiahy Sorocabana S. Paulo Santos at S. Paule

1897. ., . 3.605.579 631.637 4.237.215  4.225.785 61. 431
1898. . . 3.093.513 451,920 3.55).433  3.510.311 10.122

Aggregate entries at Rio and Santos for the week ending
December 16 were 19,610 bags m .re than the previous week but
58,341 less than last year. The week's increase hus heen entirely
confined to Santos as ab Rio there is a :ulling ofif of 2.803 hags
compared with the previous week “At Sa tos entries were 21,943
greater than the previo s week and positively 2,373 more than the
corresponding week last year hut in veality the increase is purely
nomioal, being the eflect of transfr of 22208 higs from the Sdo
Paulo stocks to those at Santos, a+ will be sean by our table
giving the collee remaning at 5. Paulo, which is now reduced to
only 10,122 bags arainst 32,420 last werk. From the eommencement
of nex! year we propose v adnpt o different system for estimation
of stocks and entiri's ineluding thut reainel at S, Paul),

Entries for the week represent only 1 5%, «f thoss for the
corresponding date Iist year at Rio anl to3.14/, at Santos inclu-
ding the trunsfer of 22208 from 8. DPaals stocks, or 32.8 o/, exclu-
sive of that transfer.

For the crop entries now represent 63 Gy of last year at Rio
and 83.80/, ab Sanlos and 75.10% for hih On this basis our es-
timate for the total crop entries is:

Rid, o vv v vv v e e e 2,797,413
Sanbos . .o« Lo 0.0 e s e 5,161,815

Both o v v v v e v v e e s 7.902.258
Last week . . . . . o0 v ... . 7,918,372

Embarques at Rio and shipments at Saintos during Lhe week
were 411,050 more than lust week but 95,030 less than lor the cor-
responding week last year. Since July istthe ship nents are 1,074,630
bags less than for the corresponding period lust yeur.

COMPARATIVE STATEMENT OF EMBARQUES AND
SHIPMENTS

FOR THE WEEEK ENDING DECEMBER 106th {8393

TOTAL FOR
TOTAL

CROD.
U 2, Same
- Brasil|Britishjother { This | week .
States g and | Lolo- |Ports| week | last | T'h is |Last
g {Coast| nies yBAr year year

Rio,...| 70,681 3.870| 300

— 74.851]137.00%] 1,60,031|2,338,788
Santos..| 99, 92| 58.873{ 1,064 —

i5Y.320190,257) 3.121,6953,507,57L

Total. .[170,073] 62,73 1,364} — | — 234,180320.251] 4,771,720/5,8435,359

Daily
average| 24,206 8,833; 495| — | — | 03.434| 47.037]  28.235 34,508
i
LOCAL STOCKS
Dec. 16/93 Deg. 9:h,98 Dac. 17,97
Rio. . ... ... 255.969 203.36) 426,238
Santos . ., . ... .. 706,350 752,192 936.144
-Both 962,319 1,059,752 1,362,322
S.Paulo . . i ... . 10,12 32,420 61,131
Total . . . 972,411 1,033,172 1,423,813

Local stocks have>diminished 109,731 since last wesk and are
451,372 less than on the corresponling dale jast year

-

AN
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FOREIGN STOCKS
Dec. 42th/98 Dec. 5th/98 Dec. 13th/97

United States Ports. .

755,000 811,000 678,000
Havre. . « « o « o o 1,176,000 e 934,000
Both. ... 1,931,000 .. .. 1,612,000
Fisible Supply in Uni- o -
s ted States Ports. . 1,085,000 1,100,000 1,055,000
Deliveries . . « . . . . 84,000 56,000 99,000

Stocks at the U. States Ports have diminished 56,000 bags
"since lhe yprevious week but are still 77,000 greater than last
year, At Havre, stotks afe also 242,000 more than last year,

The visible supply in the U. States ports has = diminished

45,000 bags. since last week and is now only 30,000 greater.than
in 1897. Deliveries have likewise risen from 56,000 to 84,000 but
‘are 15,000 lesa than for the corresponding week last year, -
. Tt will be noticed that the stocks at Rio as given by us are
35,000 bags more than that which is given-by -the Jornal Commercio-
and-other papers. which have -deducted 5,000 bags a month for lncal
consumption since April when the stock was verified, In repsons
already stated we believe that it is unnecessary to make any such
deduction " unless allowance be made for Leopoldina railways not
included in the returns,. that certainly exceed that amount.

COFFEE PRICE CURRENT
FPOR THE WEEK BENDING DECEMBER 10t 1898

Description 10 12 | 13 | 15 | 15 | 1 A‘;?‘F'
S . min.  8.238] g.375| 8.443| 8,570 8.576| B 413
Rio N. 6. per 10 kilos. : max. 8.375| B.511| 8.579| 8.715) 8.715| 8.579] 851
' min. 7.830| 7.966| 8 031| 8.170| 8.170 8.084] . ..
2 NTy e e ’ max. 7.986| 8.102| 8.170| S.308| 8.306| 8.470| - 8-102
: min.  7.538| 7.604| 7.702| 7.808| 7.508} 7.782] .
» N8y o - |, 70004] 7.830| .60 8.003| &.008] 7-ane| 7890
min.  7.285| 7.424{ 7.400] 7.620| 7.625] 7.400| - ;
> N9, oo IO 7521|705 8| 7083| 7.765] 7.965| v-ase] 7-558
Santossuperlor per 10kil , min.  7.000| 7.000] 7.700] 7.800f 7.8001 7.800| 7.730
o min.- 7.110} 7.110] 7.210| 7.310 7.340| 7.
» Uood Average . [ max. 7.310 7ai0) Oy TR0
N. York, per lb.. i
Spot No.7 . . . cents 6% 64 6% 6yl 6x| 6x| 6.6t
ARNAE S 6 63| 6% 634 634 64 6.39
Options. Dos. - + 5.55 | 5.70 5.70| 5.80] 5.%5| 5.70/.:5.70
PO Mareh. L1 5.80 | 5.93 6.—| b.—| 5.95| 5.00/ 5.9
S May . o on 5.9 | 6.05| 6.10| 6.10| ©.10] 6.05| 61
Havrs, per 50 kilos
Options. Dec . . francs| - -37.25 | 33.—| 38.25| 33.50| 38. | 33.25| 38.04
. March . 33.— | 38,50 30.00| 39.25 38.75| 33.75| 38.71
" May. . 33.50 | 30.—| 3).25| 39.50| 39,—| 30.25| 3).08
Hamburg per 1/2 kilo. X ) . ' ) “ o
Options. Dec.  pfennigs 31.— | 31.50| 31.50| 31.50( 31.75| 31.50| 31.46
e March. 31050 | 32.35| 33— 32.95| 32°50| 32.95] 32.12
7 May. . 32.25 | 32.75| 32.%5 32.50|.32.75| 32.75| 32.54
, T : 7
London per cwt.
Options Dec . . shillings 30,9 | 30,91 394 3il/-| 30,9 30/9| .30.9
oo Mereh ., | 36| 3179 31/90 34| 3ive- 33/- 31
o May. . 32 | 32/-| 32,3 3308 32/3| 3g/0| 2323

_..Rio .pricés. have.risen steadily. during the week from 7$830/-
73966 - the opening rate for New-~York type No. 7 on Monday, %>
g$i70[8$300 on Thursday, receding.slightly. to 83034/83170 on Fri~
a; . . .

¥ . '
Santos good average likewise rose from 74110 on Monday, to 7$310/-
7$410 on Thursday, closing at 74310 on Friday.

-New ¥York. Spot No. 7 opened at 6 1/2 on Monday rose to 6 5/8
on 13th and 6 3/4 on 44th at which it closed on Friday; No. 8 having
risen. in a similar manner from 6.1/4 fo 6-1/2. March options-rose fromx
5.80 to 6 finally closing on Friday at5.90 e.

. éSH.?.;re. March options rose {rom 38 frs, to 39,25 closing on Friday
at 38.75. ’ .
... Hamburg. March options rose from 31.50 to 32.50 on the 15th clos-
ing at 32.25 on Friday 16th.
: - London, March options opened at 31/6 on Monday rising to 32 s.
on 14th at which it closed on I'riday. . : T
“The'S, Paulo Pauta during the week was ab the rate of 700 reis
per 10 kilos and that of Minas and Rio- 780 reis. - ‘
Deaclared sales o the week ending Friday 1{6th amounted to

160,000 bags for Santos and 75,000 bags at Rio in 21l 235,000 bags. )

- - SPECIAL MARKET REPOR’I; )
o s ‘Rio de Janélro, December 17th 1898, .:
The coffee market opened very firm on Monday,  42th, at 123300

for New-York- type No 7, and with 'a fair démand’ for: erjcan

types: geperally of which some 11.000 bags wers sold, the 'i'n“a‘rke{ ;

closing firm with considerable business in view. On Tuesday the 48th
the market opened. firm. and: vising, gellers: asking 124500 for' No 7 at
which prics, however, very liitlé .was doae. Buyers offered 123300,
at-which some 20.000 bags were sold,  thé market closing very firm,
On. Wednasday the market opened again as.on. vhe preyious. day ‘\'vjt‘h
good demand. About 12:000 bags were sold at 123200 for " No 7.
attempts to -do business under that figure having, failed epfively...

) On Thuraday some business was done hetween Commissgrios. a.n”é.,
Dealers (ensaccadores) at 123600, prices that ekJ)orters however seemed

wholly indisposed t0” pay. The sales of the

ay amounted ty 14 .0
bags on the basis of 123400 for No 7, but the dyq AP

mand was slack and

.deulers (ensaccadores) made, no effort to sell below that. price,.the

market closing undecided with offers on the part of exporters ai 11§300
0425 but without sellers. On Friday, the 16th, t'.e market opened
weak and falling but with a strong indisposition on the part of
commissarios to accept any offer below 123206 for No 7. In the aftér.
noon a sale was spoken-of of 40,000 bags at the rate of 118800, to
12§ for No 7. . ‘ ' .
On ‘Saturday, 17th, .the market opened very firm at 125200 for type

- No-7, but with few “sellers. “Entries by the Railway fell-off.. The
" business’ of the day .was estimated

ab 7.000 bags, and ‘the sales of the

.

whole week at 71.000. ’

From oiu‘ own Correspondent
Santos, December 16th, 1898

We have to report aboul a fairly aolive market this week and
had it not been for the extreme firmnes: dealera showed all the time
a much larger Lusiness would have been done, especially for the States
which .were anxious buyers. An advance.of a few hundred réis was
paid and this in spite of higher exchange. It is almost a pity com-
missarios did not avail themselves of bthis opportunity to dispose,of
more as receipts are decidedly on the increase which might tend to

. turn the cards against us, for the time being, Christmas and the end

of the year arenear at band, which always influences business adversely
and the ufter apathy Buvope shows will have a similar influence...
We quote : — 7§520. bo 7§800 for superior, but not all dealers were

* in the'market at'these priees, a goodl many hold out for 83000 ; whether

this will be. reached .seems doubtful today. The price difference for
other goods remains the sdme.” Loiv grades are slill in active demand.
For *Peaberries’ more demand cropped up and better prices could
be obtained. " Even waslied ‘coffses were sought alter, especially those
with roasting, merits, for the States, Wwhere colour is nob so material.
Such goods, however, are dearde now and little only is offering.
.“Receipts came up to last year's average, but shipments also are
heavy and ‘8o far our stock is’still decreasing.
New reports about theé rext crop have not come forward, as far as
we know. -The. only incident concerning the growing, crop was a

declaration of a. senator: for

Goyaz stating that Brazil will produce

" 12 millions of bogs in 1859—1900 i. e. one million more than the libe-

- also refers to' ithe sénator fur S,

ral estimate ‘of Messrs W. H, Crossmann Bros. N. Y. It is wonderful
how here in Brazil the "Lord provides everybody who gets by chance
or election an office with sufficient insight and knowlegge to give an
opinion’ about everything and anything' ; that ample use is made of
such divine provision, goes without saying.

~The Associac@o Commercial of Santos at the instance of a great
many important coflee - dealers telegraphed to the S. Paulo senators:
refutiog’ the above-mentioned statement, as all elements 1o come.to
such a c¢onclusion are wanting. The senalor Bulhdes cannot have,them:
a8 other .and. more competent people do not hive them; this naturally:
A r Paulo who strange Lo say, estimated
the Santos crop at five millions; just after having read theirefutation

- coming from. Santos.

The . pourparlers for forming o fravelling commission are still
going on.

New York was a very -active buyer in this market, probably on
account of the probable imposition of duty on coffee, which, as it looks
now, can hardly be -avoided ; as the -expenditure of the States for
warlike purposes will be largely increased.

Here is a reminder for our diplomatists to work for a lowering of
duties ip France and Germany.

New York types 4. 5. 6. fetched 6 1/2 to 6 7/8c. ; types 3—9 ave-
rage 6, from 6 3/8 to 6 5/8c. all' undescribed.

# There was next to mo demand for described goods. Euvopa'is
entirely out of the market, good average could probably be sold at
29s, to 29s. 6d. perhaps even 30s., but there is hardly any desire to

{ buy and the busines3 with the States absorbs all attention.

Had Dr, Bulhdes been Senator for a coffee State he would never
have gone and put ‘his foot into it in"the way ‘he did last when.he
announced in -the chhmber that ** the coming crop would be 12,000,000

. lags | "He has disgraced himself for ever with the coffee people and

reduced by at least 50-per cent, 'as they 'say hereé, his chance of ever

. being minister of Finance.. Not that ke is*'s0 mtch to blame éither.

What with bulls and bears of exchange and coffee it is hard ta.
know what to think or to say that will not morally offend some-
one ! If we say it is going to be a small crop, we have the exchange

bulls down on us like a hundred of bricks, whilst if we hint at ano- 2

ther record coffee crop the coffee people are ready to jump down our
throat.’ A prospective Finance Minister who wishea 2 paint the future .
couleur -de rose- finds-himself-in this dilemrma, that he must either give

" up high exchange and freeze-on to smalls crops and high prices : or

throw over the coffee people altogether, and go in, regardless, for high

. rates and the huute finance.

1

{...The ‘coming 1899-1900 coff2e crap in S. Paulo - In conse=

quence of exaggerated veports lately -circulated with regard to the

coming. (1899-1900) crop the Correio. Pawlistano has lately underfaken

an investigation and 'in "a--well considered’ article "explains its redsons

for believing Jhat the 1892-1200 crop will not much exceed the current
’ : .+ (continued on page 12.)
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MANIFESTS OF COFFEE, . , . ‘ . ) FROM R10
© .'7 Bailed during the week ending Dec [8th 1898 .
FROM SANTOS . B DATE VEEBEL DESTINATION SHIPPER DBAGS [ToTaL
paTE | ;. - YESBEL DESTINATION K SHIPPER, ,nmﬂ TOTAL * Dec.
»10 Tille S. Nicolas. .|MHavre , . . ., .|K. Valais & Co . . . 100 '
— - - » do do . Hauriot . ., ., 251 125,
Dec., . )
40 [Asite o + o . « oJNew-York. . . ,|Rose & Know'es. . . l(_5.290 » |[taituba. . . . . .|[‘onthern Ports .{P. Tinoco & Co. . [ 50
» do do - - |W.F.M, L'\ughlin\& Cj 5.089 » do do G. 'I'rinke & Co. . . . a8
- do ‘ do - E. Juhnston &;Co. .| 5 500 - : » . do do Siquaira & Co. . . . 16) 104
» do do Hm‘l ltund &Cu. . .| 1.018] 83.437 . i . s .
e 11 [Orelana. . . . . «|Valparaiso. . . .[Sundry. . . . . ... 99
10 {Orions. + « + » .|Trieste. « o « « . Th \Vllle& Co. . .. 9.1?4_ i IS do Punta Arenns . .[C. W, Gross & Co. . 30
» (. do . do . . N, Gepp &Co Ltd. .| 1.750}" ; » : do Taleahuano . . . do 20 109~
» do do G. Hayn & Co. . . .| 1.250 ' -
» do do . jit. Rand & Go.. . .| - 500 .» |Slrius. . . .. . ,|New-York . . . .|Arbuckle Bros. . . .[23,200
» do do A. Leubd & Co . . . 500 » do do Oruslem & Co. , . .| 2.500
- iodg - |- da - -{H-Woeltjs & Go, ~-i|— 83—~ -1 > | do -do Schmilinsky & Co.| 1.700
. do . .. do Lewis Bros & Co. . .| 430 > do | do H Rand & Co. « . .| 1.011
» do do Krisgches & Co . . . 2§0 > do do Pecher & Co. . . . .] 1.000
> do do Z. Bulow & _Co . . .| 230 - > do do N. Gepp & Co Lt . .| 1.000(30.414-
s do do A. Trommel & Co. .| 230/~ .
» do Trieste ophons. .[R. Ellis & Co. .. .| 1,000 » |Asiatic Prince, . .[New-York .. ., .|W I‘ Mc. Laughlin
> ‘do L .do Hard:Rand & Co. . .|+ 230" L . & . .| 7.000
» do . . .Smyrna W e oo o/Hard Kand & Go. .| 250} Pow do do . K. annm & Co. "\ .| 6.000
> do Venices « o « 4 « Krlsche & Coo. v 125]:13.990 » do do W. Doane & Co . 5.000
T : } S do do H Rand & Co. ; . .| 1.602
10 , {La Plala « . « . Antwerp. “ e Goetz Mavn & Co. . 750( Lo do do Orpstein & Co.. . . .| 1.000
» da | do N..Gepp & Co. Ltd.|. 623 > .. do do A. F. & Azevedo . .| 00021.152
» do + ¢ % Bulow & Co . . .|~ 200t . -
» do « « |Sundry. e 207 1.595 s |Copri. .. ... . New-York,, ., .W.F, Mc. qughlm
. . N . H ; : . & Co. . . 5.000
’10 Caravellas, . . INew-OrIanns <+ .|E. Johnston & Co. .| 1.8C0: S do do J. W. Doane & Co. .| 2.005
» . do . J. W. Donne-& Co.| 500]: L. do do E. Johnston & Co . .| 2 000
» | do . . |. 1]:- . |H.Rand & Co. . . .| 39|: I do do Aretz & Co. .. . .f1.750
» do L do. Rose & Knowles . . .| - 300 -2.949 - de do . Orastein & Co. . . .| 1.000
. : ! [ do do A, F., & Azevedo. . .| 500
13 Phtdnas. v oy | New York e e Goetz Hayn & Co . . 12,557 TR do . do P. Pradez & Co. . . 500{12.755
» do . . do, Arbuckle Bros. . . .| 8.075 . . ' :
» do . do . |N. Gepp & Co-Ltd. .| 7.000}: i » |Mendoxa . . ., . Hamburg. o .. . K. Krischo, . . . . .| 1.009
» do | 1. do ¢ |B. Johnston & Co. .1 5.000]+ » do [ G, Trinks & Go. , . 748
» do . do . {Hard .Rand & Co . .| 1.300f: > do ‘do T |K. Valais & Co. . .| 3525
» do ) do. Rosa & Knowles.;, . 250/ :31.182 HEE S do do W. Schmilinsky & Co. 200
e o . L r : { w do otdo ‘|Ornstein & Co. « . . 125| 2.807
13 ,|Glad Tidings . .|Baltimore . . . .|E.. Johnston & Co. .| 4.037: i L [
» do .  |. do G. Hayn & Co. . .i 4.000]: : 12 '|S. Salvador. . . .|Northern Ports .[Z, Ramos & Co . . . 240
» do . do N. Gepp & Go. Ltd.| 1.500|: 9.537 e | do do G. Gudgeon & Co. . .| 140
. e . do do Jorge Diag & Irmdo. 85
13 |Amazonas. . . JRio . .« .. .. Z Bulow.. ... .. 656/ [ do do D. Pereira & Almeida. 45
» do .do . Krische:. . « » » . «f 402 b do do A. Villela & Co . . . 40
a» do do Sundry. o .00 0 oe 5| f > do do Teixsira & Co. . . . 1} 551
» R . do Pernambuco « « . Sundr;. P P | 1 : —_—
. oL, i » |Salinas . ... .  [Northern Ports .|Z. Ramos & Co . . .| 1.335
13 |Provence . « « - Mnrsexllas . e l{._ Yalaid & Co. . .| 1.750 ! do do D. Pereira & Almeida.] 220 :
» o, do S ' |B. Johnston & Co.-:| 760]: | » do, do G. Gudgeon & Co ., . 10§ 1,565
» do [ do . {.owis Bros & Co -, .| €25 ' - - -
» do . |. .do . J. W. Doanan & C. . 500] ; ! {3 |Orion... . .- . .[Trieste. . . R.Riemer & Co. . . b
» . do, | X do, Nossack & Co. . . 375 F do do & Opt I‘mma Ornstein & Co. . . .| 1.085[ 1.435
» ..do, | . |Alexandria. . : .|N.,Gepp & Go. Lid.| 1.250 :
» do | do, Thendur Wille & Go.| ~'500 . . 14 |Provence , . . . .[Marseilles . . . ,[Ch. V, Janen . , .. 35
» do Bayrouth, . . N. Gepp & Co.:'Ltd,| 230! . 6.000 ' do Options ., .|K. Valais & Go . . .| 500
e . ; . oo do Algiers. . . . . .|Pacher &Co. . . . .} 2530, 785
14 [Roman Prince. .|New York . %p & Co, Ltd .]19.750 . . .
» do .. do .\V oane ‘& Co. .| 2.088 . » |Clyde. ., . .. . . Southampton. , .|N. Megaw & Co. . . 300
» do | do:, Rose & Knowles, ., .| 1.500 Lo . do do G, Trinks & Co. . .] 300 600
» . do do: Holworthy Llhs&Co 400| - P
> . do do: P, Ghaves & Co. . 309 ' 46 |Josephine . . . . .|New Orleans. . ./N. Megaw & Co. . .| . . . 6.000 -
» .do | do ..~ |Krische & Ca. ...\ ' 200 24.247 | : . . :
. - t 46 |[Caravellas. . ., . .|New-York.. . .[J. W. Donne & Co .| $.000
15 Itaparica .. . . . H,ambuyg. v o o o|/B. Johnston & Ce . .| 4,500|: B do do H. Itand & Co. . . .| 3.371
» do o A. Trommel & Co . .} 3,05 » do do S. Stoffregen & Co. .| 3.350| ~
» . do o do K. .Valais & Co » . .| 2,500 Poos do do E. Johnsten & Co. .| 3.700
» do 1 do, Lewis Bros & Co. , .|.2.003 Po» do do Ornstein & Co. + ., 750
. » .., do 1 do, Goetz Hayn & Co. . of 1.599(: Io» do do Aretz & Col o « v 4 & 300{15.471
> Cdo T} do, Hard Rand & Co. . . 00| : ; ' —_—
ool o e do H. Woeltje. & Go....| . 750|: i » |Roman Prince.. .|New-York, . - .|W. F. Mec. Laughlin
> .- . do ..do N..Gepp & Co. Ltd .| 230 i . & Cov u . - oo . - 8.000
» . do do H..Ellis & Co. . . . 83| 15.689 P ) do " . do K. Valais & 7o . . .] 1.500
. L o N { + Toow do do Ornstein & Co. , . 1.500
1 Maxburg . . . .iBremen . . ., .|Krische & Co . . . .| 1.250 » do do . A, F. & Azevedo . . 618]11.618
» do ‘Theodor Willa & Co.| 1.000) .
> 1lzewie Bros-&-Co . ¢ 730 - 1l Total . . .| . . .[104088
> Henry Woeltje & Co.| - 500 : ) .
» Nosgack & Co. . e 500} . .
« Krische & Co « . 500 H . -
» ,G. Hayn & .Co, . 4.000 ! )
» Johnston & Co. .| 2.000 The coffse sailed during ths week ending Dacembar 16th, was .
2 g_"gill:;?‘g & o_c.": T - consigned to the following destinations.
5 K. Valais & Co' , *. .| 1.230 i _
> "Jl'hleodt;;- "Wille & Co.} 1,000 1 ) ' —lother
5 5T alian Haugwitz & Co.| 730 i . ; . P Ce
> H. Wosltie & Co ., . &0 ‘ U. States Eurupe' Coast ’R late | Cape Ports Total
» ; Nz Gepp & Co. Ltd .| 500 . :
» . Ed.V.Leckwyck & Go 378 ]
- do-, Rotterdam. .« o|A. Trommel & Co . .| 502 . Rio. . . 97,4071 5,252, 2,320 \ —_ — 104,988 .
o do & Opt. Z.-Bulow & Co , . . 1.000 10.630 | = &antos. .[ 99,392| 53,863 | 1,084 — | = 159,319
N . B : N - ] TG
. Toln}.v.__ Lel .. .1159.319 ; Both. | 196,799( 64,115 I 3,393 ‘ —_ —_ — 264.307
4 . :

.4 S UL AMER]CA Life Insurance Company

CENTRAL OFFICE — 56 RUA ro OUVIDOR and 66, RUA DA QUITANDA — RIO DE JANEIRO
e e e e e . .| Re. 5.000:0003000

'I'he only Company uf-honscd ta em 'pobcxes amortuablc by. half-)ear]y drawings. Poligies drawn’in this. ma.nnr.r ‘e‘nJoy a.II the nghts conceded by the ongmaI contract and
. xhare future proﬁu wtthqut further payments . .

[ PR,

Representauve m S PA‘ULO, FERNAND DREYFUS. ‘ S . 34, Rus Qulnze de Novembro.
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one, and not exceed 5,907,000 for the State of S, Panlo. The only
disgrict that shows decided improvement is the Sorocabana compared
with the current crop. It is probable that in this district the crop
will be larger than that of 1898-.899 but scarcely so large as
1897-1898. '

On the ""Paulista System the cvop is likely to be much-smaller in.

the Rio Claro sgectinn, whilst in the mu .icipalities of Jahi, Dois
Corregos and Brotgs and sub-districts of Dourados, Bariry and
Sta. Maria the erops will in all probability be also small, Jaboticabal,
Barretos, Araraguara, Mattac and Ribeirdo Bonito will perhaps give
crops similar to the cirrent one but on the great central area of
Ribeirdoc Bonito 8. Simar and Bartataes the falling-off will be very
serious and below the general average. -

I8 it possible”, the Corrcio enquires, ¢ under such circum-
stances that a1 average or even an excell-nt erop in the districts of
Cawmpinas, Rio Claro, Limeira, S. Carlos, Amparo and olther of the
older municipalities can maintain the yield of the coming crop at the
level 0f'8,000,00) as has been predicted when that of 1898/99 will not
reach 5,00),0001?

The Coming Crop 1899 to 1900. The Commission appointed
to estimate the coming crop for the States of Rio and Minas :tate
that minute and detailed r -ports received from all parts of the States
lead them to Lth: conclusion-that the trees weakened by the prolonged
drought; and by neulect have entively lost the fine firsl flowering that
occurred in October and th.t where the fruit ~was formed it is also
falling off without ripening. - : .

1n cons2quence the Commiasion i3 of the opinion that- tha amount

of coffee available fur export for the coming crop will not exceed

3,000,000 bags should the weather be favourahle. .

The estimate ol this commission for the current crop, as our
readers will perbans recollect wus of 2 1/2 million bags. Up to date
the receipts at this port have been 1,6:2,813 bags and waere the same
percenlage preserved lo last year’s entries for lhe next“six .months
the crop will nut in any case exceed 2 3/4 million and in every
probability seeing the accelerated rate at which entries are now being
reduced, it. will nct, at anyrate, much exceed the estimate of 2 1/2
millions of the Commission, .

Messrs. Prado Chaves & Co. of Sio Paulo with date of 16th
inst write n+ a3 follows : — : .

In vregard to the notice transcribed in the last number of the
Revicw, there was in reality as you sipposed a mistuke in ihe
transeription of our telegrain. Our message ran as follows: — ** Advices
as regards the coming crop are premature and prejudiced . We
will add that this cable referred particularly to the estimate af
42,000,000 bags cirenlat-d by one «f the principal Coffze houses of
New York without any foundation whatever on facts, and in opposition
to every known probability.. As you will see, the circular of Messrs
Hentz & Co. modiiied entirely tha sensa of our message.

A few days .ago in consequence of repeated enquiries {rom abroad
in regard to the coming crop we cab'ed to Europe as follows: — ¢ The
general impression is thut the coming crop will be the same-as the
current one”’, X N ;

In this message we referred intentionally to impressions gathered
from information of a Private nature, conversations and reports, and
not from any organized or serious ‘estimats, that could alone be
obtained at tne cost of laborions statistical investigations,

Meanwhile it appears to us that the facts have so far confirmed
our impression, -which, moreover, is general throughout the interior
a8 well as amongst all those engaged in the Commerce of Coffee.

COMPANEIA

B NACIONAL

'NAVEGACAO COSTEIRA .

’ \Neeki{y Passenger service between Rio de Faneiro and Porto
Alegre, calling at Paranagu4, Desferro, Rio Grande and Pelotas,

Sailings every Saturday at 4 p. m. invariably. —

The steamer -
ITAPACY
will'sail for PARANAGUA, DESTERRO, RI10 GRANDE, PELOTAS,
. ‘and "PORTO ALEGRE
Saturday, 24th. Dec,

'Freight and
until 23d, Dec.

~Cargofor-Antonina to be transhipped-at Paranagué also taken;
. Valuables at the office, on_the day of sailing, till 2 p, m.. ..

No parcels of any description will be recetved at the Company's
offices.

For passages and information qpﬁly to the o!ﬂce.of
LAGE TRMAOS, !
‘'RUA DO EHOSPICIO, 9.

parcels received-through the Trapiche SILVINO

i

, ADRIANO MOURA

TELEGRAPHIC ADDRESS
“AMBROKER"

Official Broker

Stocks, Shares & Exchange.

Office PRAGA DO COMMERCIO.

A.B. C. Code used—P. O, BOX. 414,

S. PAULO

Shipping, Broduce & Jmports

SHIPPING ARRIVALS AT THE PORT OF RIO

DURING THE WEEK ENDING 8UNDAY DECEMBER {Sth 1898

DATE NAME PLAG - |DESCRIPTION ::G"n WHERE FROM
Dec. 12| NVile British S. 8. .« « +[Southampton
12| Porto Alegre Bragilian do .+ o s Montdvidéo
121 0linda do do | + « - o/ Mnndos
12| Nor mandia ) do do 205([tnjihy
13! Bellarona British do e « + +|Bustos Ayres
13| Russe do do ++ . «|Monteviddo
13| Mnido Brasilian do + + « +|Porto Alegre
ig FVi;t?riu do do . . do
idelenss do do 53, Jodio d rr;
13 Jz_;)m Roberts British Barque St Juhn‘: Barra
1§| Kaffir Prince do 8.8, . |Rosarin
14| Provance French do River Plate
14iClyde British do Buenos syres
14| Nictheroy Brazilian do Bahia
14|Caravsilas French do <|Nantos
15{Antonina German do . |Hamburg
15(8treits of Aenai|British do Cardiff
15/Sydenham do do do
45(Brand Norwegian do Rangoon
15| Amazonas Brasilian do Pernambuco
15| Piuma do do .| Vi toria
15 Itaipava do do Porto Alegre
15{ [tansma do do do
15| Roman Prince British do . . .|Santos
15| White Wings American |Barkentine Baltimors
15( Priscilla do o o
! 15( Tigre Brasilian - |Schooner Itajahy
15| Vencedor do do Macahé
15{ Activo IT do do 35/Cabo Frio
18| Coblenz German S, 8. « + + +{Bremen
18( France French do « . + «Marseilles
.16| ftap rrica . |German do « + » .[Santos
: 16| Estrella do Norts |Braziliann  [Schooner 119|Paraty
17| Cervantes British 5. 8. < . » o|Glasgow
17| Pata.jonia German do « + « «/Hamburg
17| Muttdo Bruzo Ttalinn do « s+« +|Genoa
17|Cittd di Milano do do . « + «|Rosario
17| Margaret AMlitchall|British Barque 599({Montevidéa
7| Solgran Norwegian do 336|C. B, Hsperanga
17|8. Jodo Brazilian  [Schooner 43/ Mneahd i
17| Estrella do Norts, do do, 24|Cabo ¥rio
17| Gavido do do [N do
17| Portinho do deo [i%] do
11[$. Francisco do do 34 do
47| Santo AntonioBri- do Barger « o+ 1| Pesca
thants
18{ Hogarth - British 8, 8, ¢ « « «|Liverpool
18} Have stone do do P Unrdi?l'
18|City of Lincoln do do 2.104|Buenos Ayres
18| Bucli - |Brazilian do . . o +fPernambuco
18| Penedo i do do e e do
18| Co.ombo Italian do .« . .iSantos
18|S. Jodo da Barra|Brazilian do 2i8[S:Juao da Barra
18iU. M, & Minas do Schooner 94|Cabo Frio
18|Jorge do do 32 do
188, Benedicto do Barger 12| Pesca

SHIPPING ARRIVALS AT THE PORT OF SANTOS

FOR THE WEEK ENDING DECEMBER iSth 1898,

TON-
DATB NAME FLAG DESCRIPTION| . o WHERE FROM
Dec. | 9|Itaparica German S. 8. 4.580|Hamburg -
9! Bellova. British do 1.634|London
QlChaucer do . do 1,687|Middlesborough -
9 Hellas. German do 7.551| Rio G. do Sul
9| dymord Brazilian do 384 Rio
91.Josefa Formosa [Spanish Barque 588 Almeiria
40! Caravellas. H¥rench 8. 8. 1.7.8|Harre
10| Normandia. Brasilinn do 205|Itajahy
10, Itha. Norwegian |Barque 315 Vish{
11{Porto Alsgre. Brazilian 8. 8. 915/ Moatevidéo
42| Ville ds 8. Nicolas.|Freach do 1.022|Havre
12| Rosse. British do 1.184)Montevidéo
12| Victoria. Brazilian do 530 Porto Alegre
18 Alexandria. do . do 300|Ria .
12| Patestinag, do Schooner 66(Itajahy
13| Sevarn. British 5. 8. 2.125|Southamptan
13|Colombo. Italian do 1.577|Genoa
13| Provence, . {French do £.420| Buanos Ayres
14| Febrara. Argentine [Barque 489|Rosario.. .
14| Alice, Brazilian  |S¢hooner 330| Paranagud -
15|Santos [ 8. 8. 068 2io |
15icued de Milano, {ltalian do 2.573| Rosarie
\ .
-
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VESSELS CLEARED FROM THE PORT OF RIO

FOR THE WEEK ENDING SUNDAY DECEMBER 18th 1898

TON= .
DATE e NAME FLAG DES'ORXP’HON NAGE DESTINATION
Dec. 12{La Plata British S. S, « + . o|Southampton
12| Severn do do e« . .|River Piate
421S. Salvador Brazilian do e . . «|Manios
12| Ipyranga do ., do . .« «[Santos
13[0rion Austrian do v o o |Trieste
13| Nile . British do .« + .JRiver Plate
13|Satinas Brazilian do 157, Pard
13| ltac.lomy do do . s . «|Aracijl
13\ Itapoan do do + o .|Porto Alegre
13|+ ‘olomnbo Ita.ian do « s » »|Santos
13| Teixsrinha Brazilian do 223/S. Jodo da Barra
137, W. Efwell .|British Barkentine 1,082 Ph ladelphia
13{Pedro Monteiro |(Brazlian [Schoonmer 55/Cabn Krio
14|Clyde British 3. S. .+ . .|Southampton .-
14| Provence French do . s . .|Marseilies
14|0c an British do 2,309|Corunel
14|Santos Bra:ilian do » . . o Montevidéo
14|Cupibis iba do © do . . » .|Pernamhuco
14| Saga Norwegian |Barque 4501B i rbadoes
14| Karoa British Ship 1.938|Sydney
15| Itayd HBrazilinn S. 8. . s s oLgunn
15|Guanabara do do « « + .|Santos
15| Itamby do do ¢ » o .|S.Jodo da Barra
15|J usephina American [Barkealine 870 Baltimora
. 16| Roman Prince - |British 8. 8. « . s .|Naw York
16{Caravsllas French do . s+ + «|New Orleans
18| Marte Brazilian do « . » «{River Piate
18] Alice do do « . . +|Ceard
16} Kose Inness American |Barque 769 P'hilndelphin
18| Pinho Ido Brazilian - [Schouner 34iCabo Frin
17|Coleridge British S. 8. .« « +|New York
17| taparica Gerwan do .« . o/Hamburg
17} France French do + .« .|Buenos Ayres
17} Muranhdo Brazilian do « + « Manfios
17[Itanema do do « o + s+|}'ernambuco
17| Muquy do do v« .+ o Victoria
17| Itaipava do do « « » .JPorto’ Alegre
17| Fidelenss do do 22518, Judo da Barra
17|Antonina German - o s . o|Santos
18|Cervuntas British do . « » . .|Valparaiso
18(Doris American |Barkentine 875 Baltinore
18| Vencedor Brazilina  [Schouner 27| Macahé
18| Pharoux do do 30, Cabo Frio

VESSELS CLEARED FROM THY PORT OF SANTOS

DURING THE WEEK ENDING DECEMBER {8th 1893

: TON-
DATE ‘ NAME FLAG DEBCRIPTION| . o0 DESTKNATIO‘N
Dec 9 Mendoza German 8, 8. .« + «Hamburg
9| Spsedwell British do + o o oftiibraltar
9| Aymord Brazilian do . « » -|Portn Alegre
N Vingolf British Barkentine 678} Barbadues
9| Novo Desterro Brazilian  |{Schooner 568/ Igu- pa
10§ La Plata Hritish 8. 8. v « . «Nouthampton
10{Orion . Austrian do « » o «jTrivste
10[{Annie Thomas |American |Barque 568 Taltal
14| Aati yerman S. 8. o « . o|New York
12{Caraveilas French do « s+ o|Havre
- 42| Chiwigk British do . uenos Ayres
12| Porte Alegre Brazilian do . . . o|Rio
18! Victoria do do .o .. do
* 12| Normendia do do 205 do
13| Phidias British do e« o|New York
13| Provencs French do * « . | Marseilles
-+~ 43t Biverton - «{British do « « » -]Buenos Ayres
13| Amazonas Brazilian do . « . [Pernambuco
13JAlexandria i [+] do « . « .|Florianopolis
13! Rosse British do .+ . «|Rio
14 Roman Prince ~do do .+ » fNew York
14| Severn do do +*. - .|Buenos Ayres
.- 4| Xemia . American |Barqus 733|Barbadoes
’ 14|B. €, Andrads |Brazilian ]Schooner 54| Tijuca
451Cittd de Milano [Italian S, 8. « « « JRio
. 15| Maraburg Gerinan do v o « o/|Bremen
= f5|Suntos < T " |Bramlian do « + » o|Moantevidéo
15| Sorata British ‘|Barque « s« .|New York

» THE FREIGHT MARKETS

Home 'marksts says Fairplay of November 24 ‘‘are slightly
weaker both outwards and homewards, in gpite of a considerable
-amount, of charterinf. There is a betier inquiry from the U  States
for tonnage:for. coal to 8. America, Rio. de Jauneiro, Santos, B.

Ajyres, ete.;and “if rates) go much lower States’ charterers will not .

have much difficulty. in getting tonnage. At the present time a cargo

of best: S, Wales: coal could not be sold under about 28s. e. i. f.

i hereas the U, 8. coal'can be put down for about 27s. 0. b,

r ‘differance of about, 1s. 6d. per . ton. Coal rvates from
Wales io de, Janeiro were qunted at-f4s. 6d. to 14s, 3d.”

- Argangine Market. Trade . with ‘Brazil, in so far as wheat

- fle eoncectie 1, has dwindled down to.almost nnthing. The

d; Stotes. markets are in” a® position to 'supply. the Brazilian

\por. prices. and there is, consequently, ‘little or

oing from this side. The regular trade in corn, beef, etc.,

nothing’d

goes-on-steadily-by -regular traders at current rates, while the live- =

" stock gning over is naw practically limited to the several steamers
‘ taken up fur that purpise fur several voyages.

Local Market. Engagements during the week were as follows :
By Mr. Wn. McoNiven :
Per 8. 8, Coleridge . . . . for New-York . . . .. .. 29,000 bags
. 00

s v Chaucher. . . . ,, " Ch e 8
4 A 3 "
» . ltaparica. . .. ,, Hamburg. . .. ... . 300 ,,
By Mr. Luiz Cameos :
PerS. 8. Cittd di Milano. for Genna. . . . . . .. . 62,
w » Saevoia. . ..., Genoa. .. ...... 625 .,

By Mr. J. Derpuqus:
Per 8. 8. Caravellas . . . ,, New Orleans, . . . .. 15.000

Total. « o v v v v v v vy o... 63,50 ,

CHARTERS,
By Mr. WM, McNiven:
Am sch. Mabel Jordan, 26,000 bags coflee for New-York 34,800 U. S. G.
By Mr. Luiz Cantpos :

British Brig John Roberts, to load salted hides from hers to Channel
for % @ 3Us. & 5% per ton of 2,240 lbs.

Current Coffee Rates for the Wesk ending Dacember 16th.

R10 BANTOS
Antwerp. . . . + . . . 5/ & 5y 2s. & 5%
Bremen . . . . . . . . 300 & 5%
Bordeaux, 900 kilos ., . . 40 fres. & 10% 30 fres. & 10 %
Buenos Ayres ., , . . . . 3$000.
Copenhagen. . . . . . . 426 &5%
Genoa. . . . . . ... . 30 fres. & 10 %
Hamburg. . . o« . . . ., 30/ & 5 v 233, & 5%
Havre, 900 kilos . . . . ., 25 fres, & 10% 20 fres. & 109
Lisbon. . . . . . . . . 30s.
Liverpool. . . . .+ . . . 35/ & 5%
London . . . . . . . . N & 5% 27/6 & 5 %
Marseilles. 1,000 kilos. . . . 30 fres. & 10 % fres. 25
Montevidéo . . . . . . . 33000
Naples. . . . . .. 40 fres. & 10%
Rotterdam . . . . . . . 30/ & 5% 25s. & 5%
Southampton . . . . . . 30/ & 5%
Trieste . + +« . . . . . 3/ & 5% 308. & 5%
Venice. , . . ., . . . . 45 fres. & 10%
New York, Liners. . . . . 30 cents. & 5% 30c. & 5%
» v Outgiders. . . . —_ 2c. & 5%
N. Orleans Liners.. ... 30 4, 4 o 30c. & 5%
, 5 Outsiders ., . — R00c. & 5%
Cape, via England. . 75, 6d. & 5 %

628. 6d. & 5%
653. & 5 %
67s. 6d, & 5%

Mossel Bay . . .~. . .
Bast London & Port Natal
Delagoa Bay . . . . .

Soundings off the Coast of Brazil by the Western & Brazilian
Telegraph ships Norseman and Viking in 1893 to 1896. The great
est depth found was 713 metres off \he estuary of the river 8. Frun-

‘cisco lat. 100 38’ 30” to 10v 41’ 0" and long. 330 33" 45" to 38° 35’ 21

W. Gre:nwich, next 137 metres, hetween Cape Frio and S. Sebastido
island lat. 23° 58' 42" and long. 460 54’ 15" W. Greenwich, and
following, 117 metres off the Cuast of S. Catharina lat 26 45 18",
long, 490 41’ 45,

A heavy storm raged at Montevideo on Friday last, three
steamers having stranded : — Brazilian 8.s “Porto Alegre’” bond for
Rio grounded at Costa Roche getfing off a couple of hours afterwards
and procesding. The sfs Perseo stranded off the Cerro, assistance
was immediarely rendered and after having discharged all her cargo,
she was towed off on Saturday morning. She comes up to this port
for repairs. The 8.8. Monteviden stranded at Lobis Island and al-

- though assistance was immediately rendered she is reported to have

become a total loss. Fortunately, no lives have been lost. The Perseo
and Montevideo are under the Italian flug,

RIVER PLATE NOTES.
{ From the Review of the River Plate) _ .

TOTAL CEREAL SHIPMENTS FR‘,‘OM ARGENTINE PORTS TO BRAZIL

WHEAT : MAIZE
Week Ending To Date | Wegk ending| 7o pate
1893 - 384 71,629 2,019 38,606
1897 113 46,246 — 111,230
. LIVE 8TOCK ‘SHIP‘MENTE TO BRAZIL
Week To Date Last Year
‘Steers | 133 18,57 | 11,306
Wethers L — 931 . 1,139
Horsges 5 1.340 1,144
Mules | 1 - 138 1,587
. W
-
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DEPARTURE OF VESBELS FOR BRAZIL az;ld ﬁom;‘ttlenced buying: a';h‘!s and- pxi-xce quickly-rac-up-to-4$200 at-
.| which, after some sales there is again a pause in view of vrenswed
Decembel 2. From Buenos Aires. S. 8. Li Plata, “’I‘th 1, 9;3 %les upward movement in exchange, and although there are at present
be2f, 16 boxes butter orb 110 * no -gallers- under 43200 . still--buyeri.-den’t: come-forward. and-4$100...
» 6. do 's. 8. Matapan, with 1.63L biles ; would not be easy to obtain. Pric:s paid for New York have been
beef and 300. casks tallow for j'about, 0s. to 10s. c. & f. ez comm. for 89 and 12 %. Maceio
' L Pernambuco. W 598 hal : market has been very firm and fully 6d. more demanded for 870 and
! 2, From ROB'"'"’ -By. lice Reed; with 8.528 "bales | 44%, Ay the moment all stock of ** Brutos™ is sold out zmcl some
. P Jay 5§ tons bran for Rio de " sales mate for delivery.
aneir
" . do Bq Frod Gower. with 8. 473 bales | - Todnya quotallwna of q:nhtes for home eonsumpnon are,
« : C ’ ha) for Rio de Janeiro. ) ‘Usinas . .. L. . 78600 to 7$80() per 15 kilos on shore
' B . Crystals White . . 65600 » 63800 » » »-  » »
VESSELS LOADING FOR BRAZIL i do  Yellow. . 5%:500 » 53700 » » » i » »
) Whites 3a . . ., . 000 » 78200 » » » »  »

8. 8. Forest. Holme, at Villa Constl}g:xgaéoggxggnt]?go tons wheat Somenos. . . & . . 53400 » 53700 » » » o
S. 8. do. . . at Rosaria, loading for Rio de Janeiro. Mascavado, . . . . 45100 » 4$§00 ¥oromooxoo»

'S8T Freda, do do for Rio Grande. . Brutos Secco . L. 43003 » 45200 » » » » »

. Bq, Alberta, do do for Bahia. . - At which quotations market i¢ firm for avery kind and general
Bq. Elmiranda, do do ::for Rio de Janeiro. - opinion is . that in ,most cases 1he lowest prices have been seen and
Bq.. Copseficld do .. do for Para. “that Henceforward values will gradually hardep, Entriés last moath
C | CHARTERS Ltee : did not come up tg expectations and on 27th showed a delficiency

! : . of about 15,000 bags comparad with last year, but at close this was

© 8. 8. Julia - Park, December March, aix ccnsecutne tmpa to RIO I reduced to only 2.280 bags, entries having been 277.664 bags against
catlle £2. - 179.944 lnst year.

Deckspace S. 8. C’llbww"- Buenos Aires-Rio cattle £ 2. : Cotton _has cotinued g fiem market, and, Portuguess Buyers

" s ) ! coming into.market, prices advanced to 13$ “at” which about 1. 200
SHIPMENTS FROM URUGUAY 70 FRARIL =, S bags were sold, then. a like quantily changed hands at 135500, and
S. S. San Nicolas with 5.228 bales besf, 7.019 bags maiz~, and ‘ with dropping' exchnnge, next price was 145000 but only absut 900 to

630 hogshends tallow for Bahw. . | :.4:000 bags were sold as holders. enerally demanded more, but ex-
8. 8. Porto .legre, with 3 800 bags flour, 2.572 bags maige, 322 rchauve instead of further declmmé having again advanced buyers
bales beef,-40 hogsheada tailow“ | have, retu'ed from market at present, whilst there are now several
and -50 bafrﬂ ‘oats, destined tu B sellera. at 145000 .The position contiuues a very strong one'for holders
sundry ‘Brazilian poris. * i Lof stock as the-entries are insignificant, the total for last month heing
S. S. La Plata, with 1 00) hags heans, 4,350 bags madize, ‘6.081 ' | | only 7.829 ba, -compared Wwith 27. 459 bags samé month last year.
bales beaf and 40 wethers for ' 1 A Jarge sale is‘reporied as having b:en made by a speculator in Rio -

: for delivery up tb ‘thie-end of March on basis of 115200 here, the fu-
lture will depand almost entirely upon outturns of Matta crop next
Bahia { month, “latterly reports have been less promising owmg to continued
S 5. La Plata, with 1,111 bales beel and 2350 wethers for ‘Rig. | [: want of rain-all over .this State.
¢ AVEBAGE PRICES, VALUES, &c!, FOR WEEK © ' T P..8. 8th Dscsmber. Cotton. Buyers only oﬂer 135, but. there
are no sellers under 138500 and that only for small lots.

" different porta, -
S..8. Les Alpes, with 200 wethers for Sautos, 200 bavs m ize

1898 S - 489

B . — . . 18_7* 5 Fraights continue very dull, the s. s. Nasmyth engagad ahont
Wheat, new per 100 kilos. . .-« . . .« . 7.50 . . .10.80 - ‘1 000 tons’sugar-here -for New" York at 12s. 6d. , and other boats are
Maize, per 100 kilos. . . . . ... .. ., - 3.20 - . 500 -1 i now willing to come at the same rate for gmall quantities from this
Linseed, per 400 kilos. . . . . e e e 9.00 . 3.40gold {and or Maceio,
Dr ox-hxdes, per 10 kilos .. . . 6.60 9.20° i 3 To Lu'erpool position is even worse and s. s. Actor now in port
Salt ox~hides, per 100 klloa (gold) - 4834 "18.00° | thas accepted 58, for about 590 tons, and this rate will probably be
Horae hides, each . . . . -~-. . .. .. . 3.6) 1 5.20 - . . taken for nexb boat also, but litle eargo offers as New York sugar ~
Hay, per fon.. . . ... e e e e e e .. B5.00 30.00 mnrkut in-nbout 18, per;ewt.-abovs Liverpool and consequently only
Halr, per 40 Xiles” - . . -~ . . . . . " . 11.50 ©45.00 - ‘very low ﬂugﬂrs are Wmhble for” latter.
Sheepskins, per kilo:. " . . . ... 033 0.60 . | —_— ;
%&’ar‘?i‘e“i;nagn: T '225‘32 : ?};#ﬁe Y ASSOCIATED BROKERS' PRICE CURRENT. .
Discounts. . . . . . . e e i e e e e e . . Bpe. s 6 pues e " RIO DE JANEIRXO ;
g::’lghésl;llmf:; ghts '—-'R'os'ar'xo' e e e ’2?3 /f"~ th:- TS FOR THE WEEK ENDING DECEMBER 17Tm 1898

’ - L B DBSCBiPIIONv B . LOWEST | HIGHEST. :;

ir

- Sugar, Cnmpos white crystal, . . .

NAVIGAZIONE ITALIANA | ": S ordaghaco, i 3 ¢

<
. . il s _mascave bom.
SAHIDAS PARA  A- EUROPA © o e masoave L
, Liee o : . maseavinho . . ... .
Em 22 de Dezembro .. . % . .o h L L “Sayoia’ Yo lIglncet:ub MASATO L o oo s
- ’ arahyba, mascavinho, . . .
» 1% (cile Jameiro . . ... ...... Cittd di Genova : . Sanmcaﬁmrmq,mascnvmho
2 e 2 e e e e e e e . Mattéq Bruzzo Alkali, Knghsh. . . o . . . e
s 22 de " e ¢« s s e es. Nord America Resin, r&mermm ...... h- ok
'Whenb- our, mnencnn . Chesnpeake
” 5 de Fevereuo. s s+ s s+ s «+«s Rio de ]anelro |- and Eidesdown. . . _’,l L .p, » barral. « o . . . . sEsi0d 13;.3%36
'Wheat flour Moinho Inglez, national| > 2:half bags. . .| - 35§ 73000
SAHIDAS PARA O RIO DA PRA'PA : ' Wheateflour. Moinho’ Flummeuse 3. ’ )
~ ‘ Leopoldo 00and 0. . « . ... 2 » » .» ... 3335000 378000
Em 6 de ]anaro F T T T, NOl’d Amenca . .. ..| 'Kerosens Devoes Brﬂlmnt « . o » case .. 93600/ 00
s 16de 5, ... .. ... . . Citddi Torino E\imze o Pl saitea L » 62 kilos ;103500 g
= - " iver Plate yellow. . . . . . » > > » ., 6ds
» 6 de Feverciro. . e+ s+ e s .. Savoia ! salt clear and ﬁne.y. e e e > 40 litres P | 38700 i
5, 16 de ”» et e e Y e e e e 'Cltta di Milano ‘Pitch pine, . . ... e e dozen. ., . . . 753000 763000 5
Tnllow,RvarPln.ze ... ’kllﬂ_y es] e e w0 $800 g
Para fretes trata-se corn o corretor Lulz Campos, . rua el = :
.General Camarg n. 2 o ; - THE COAL TRADE ;' -
- Para-passagens e outras mformacoes, com o agente. Sl Scotch -Steam. coal is quoted 9s. 3d.ta 9s.9d,, as against.8s...

3d. a year ago, ell 8s, 6d., to 8s., 9d., as againt 7s. 6d. to 7s. 9d.;

L .A. BRUZZO ’ splint 8s. 9d. to 98., a8 agamst Ts.-6d:; and "main 8s., as against 7s.

or small stuffs of aIl kinds the demand js particularly good, hoth

RUA PRIMEIRO DE MAR O for home trade and export. Dross has become 80 Boarce an dear that

5 45 ‘many ‘cousumers are now using “triping,; ' instéad. Chm\termg i
gomg ‘on. with mitch’ more freedom from Scotch ports:

f— = In"the Newcastle .coal market 2 steady demand -exists wu.hout

: [ ) . For'best. Norlhumbrian steam 95, 3d. to%9s. "
me our own correspondent 6d.-f,0. d “ig quoted:; for ‘steam gmalls b55. 6d.;: nld1 fg§ bunbke_:ls{ yi :
' - | upscréene Ss. o' 83, "bd: ‘LancAshire business®i#" hardly so brisk,:"
Pcrnambuco, December 7th, 1898  yef 1d‘weather hiaving checked off the demtand for’ house’ coal.

Sugar has been a quxet market for home consumption, and Sbill there is_enough “doi i 61ty Onegkly !
prices-of-all kinds look like going lower; but a smart rise in New full ume, and no accw nlai I uth™Wales -
York and Liverpool market ensabled [ oqters 0 enter the, market and the revaleincs of sloriny 91 re‘d’uciug
“whigch made~ it mnproﬁtable to sundry,’ “b 5", then ;théi shi ments, - 'yet they “have" “kept:: over the averag' 300'(}0()r AP

: harp decline. in exchange, which - Xbrought  Brutos | [week. There is' now. an abundant gupply’: of "¢ ; dBH
within réach.of fOrexgu markéts and isome 16. OO 8 ‘Were ‘are‘running-up again; especfdlly ag’ frelg‘hts I ] " adiery
reportdd” as sold{at 33800 in Hessian bags, - deeing this" competition. | best'steam-12s ~6d, to 138; 6d. i the ‘quotafipn; and for ssconds’
and-small-supplies-only. available,. soulhem.ahlppeu.camunto market_ L. '6d::t0 124. 6d. Small steam -is in increasing’ demand, and/ is #About::

‘

-
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-3d. ‘np-;-special bunker qualities: feteh 63+ to 6s. 3d., best 5s. 3d. to
55. 6d., and seconds 4s. 6d. to 53. Monmouthshire semi-bituminous
‘coals are 108. 6d. to 1is. for best, and 9s. 3d. to 403. for seconds
f.0,b. Cardiff. Rhonddas ave in gool demand, No 3 large at 128. to
43s., and No. 2 at 88. 6d. to 9s. 6d.- For No, 3 small, coke-makers
are paying 10s. to 11a. Coke, however. is not so firm as it was, bui
patent-fuel is well sustained in price. The fire in Hamatead -Colliery
will, it is said, reduce the available supply in the Midlands by from
1,200 to 1,400 tons per day. Fatrplay Nov. 24, :

LIST OF VESSlELS AFLOAT AND SAILING FOR THE PORTS OF
’ " RIO AND SANTOS

¥ama “35“‘:“‘1 From For
Allignee . « « o . .. — Shippegan . . Nov. 7| Rio
Angara . . . .. . . . Br. bg.|New-York . . Mar. 28] Santos
Australio . . . . <. .| No. bq.|Puscagoula. . Sept. 10 »
Adele . . . . ... ..| Sw. bq.|Liverpool. . ., Oct. 7 Rio
Anna Agnete. . . . .| Da. bq.Hull., ... . July. 2 Santos
Austratia . . o . . . . Br. bg.[Cardiff. . . . Ndv. 7 Rio
Amelie. . o ... . . .| Fr, bg.[Marseilles . . Nov, 17 »
Bellona . . . . .. + | Br, 8. jCardiff. . . . Nov. 48 »
Bertha , .. ... .. No. bg.[Leith,. ... June. 9| Santos
Baron Elibank . . . .[ Br. s, |Leith. . . .. Oct. 10/ Rio
Birnham Wood . . . .[ Br. bg.[Mobile . , .., Oect. 26 »
C.R.C........ Bs sc.Paspehiac .. Nov, 12 »
Celina. . .. ... .. Am. bk.|Rosario . .. Aug. 12| Santos
Chas. Loring . . . . .| Am. bk. do Aug. 10 »
Clara . . . . . . ...l Pa. bg.|Figueira. . . May. 23 »
Clavence S. Bement . .| Br. bq.[Hull . . . .. Nov. 16| ' Rio
Cortez . . . . . . .. No. bq.|Westerwick. . May. 31 »
Clauding . . . ... . Po. bq.|Porto. .. .. July. 19 »
Constance . . . . . . .| Ge ac.|Pascagoula. . Aug. 19 »
Corona . . .. ... Br. s. |London. ... July. 17 Santos
Crown Prince. . . . .| Br. s. [Liverpool. . . Nov. 11| Rio
Dukeof York . . . . .| Am. bq.|Blyth, . . . Aug. 14| Santos
Emma. . . . ... . ] T6. bg.Marseilles . . Nov. 19 Rio
Enterprise. . . . . . .| No. by.|Southampton, Ap. 3| Santos
Ferda. . . . . .. « «| Br. s..[Pensacola .. Ap. 3 »
Frithjof. « . « .« . .| No. bg./Hamburg. . . June. 30 »
Franzoni . . . . .. . It. bq./Saguenay. . . July. 3 Rio
Fiduola v . . . ., . It. 8o, |Marseilles July 18] Santos
Genesta . . ... . ., Br. "sc [Swansea . . . Nov. 9 Rio
Geo: E. Walleot . . . .| Am. se.[Norfalk. ., . . Oct. 25| Santos
Glama. , , . .. ... Po. bg.|Oporto. ..., Nov. 15 Rio
Glencoyn . . . . . . ,| Ge. bg.!Gothenburg.. . Avg. 1 »
Glendier, +« .+« No.. bg./Saguenay. . . Aug. 8 »
Herbert Black. . . . .} Am. bg.[Resario. . . Aug. 18] Santos
Havilah. . . . ... . Am. bg.|New-York . . Jan. 20 »
Hamburg . . . ... .| Ge. 8 |New York. . Oect. 2| Rio
Hilston . ., .. .. . Br. s [Hull ... .. Sept. 1| Santos
H.Bischoff . . ..., Ge. bg.|Barry: ... Oct 11 »
Irene o o v o 0 oL, Br. bUk,iRangoon. . . Sept. 5 Rio
Inca. . . ... ... ] Br. bq.|Liverpool. . . July. 17| Santos
ima, . . ....... No. sc.|Wishy. .. . Oct. 4 »
.Johann . . .. ... . No. .bg.|Liverpoul. . . Sept. 2| Rio
Julla . . .. ... .. Br. bgq.[New York . . Oct. 29| »
Julia Reed. , . . ., .| Am. hq.|New-York ; ., Sept. 25
Kate Thomas . . . . Br. bq.|Swansea . . . Nov. 10| »
Kelvin . . .-, . . « .| Br, bq.[Carcdifl, . . . Nov., 11 »
Kendal.. . . . . ... Br. ss.[Cardiff. . .. Nov. 23 »
Khorasan . . . . . . .| Br. bq |Cardiff. «o» Nov. 23 »
Levuka ... . .. . . [ Am. bk. [New York . . Sept. 29 »
LeBrésil . . .. ... Fr. s. |Buenos-Ayres. Sept. 23 »
Lina . .. .. ... . Ge. 8. |Shields. . . . June. 29| Santos
Lizsie. oo v .« . ., Br. s, » ..+ Nov. 22| Rio
Mao Millan, . , . . .| Am. Sc.|Saguenay. . . May. 26 »
Maraval. . . . ... .| No. bk.Pensacola . ., July. 23 »
Marabout . . . . . . . No. bg.|Pascagoula. . Ost. 40 »
Mezican . . . . .. .| Br. s. |Liverpool. . . Aug. 3 »
Mariposa . . . .. . .| Po. bq.[Porto — »
Macedon. « » . . .. .| Br. s. |Savannah . . July. 8! Santos
AMignonette . . , ., .| Aus. bk.|St. John's . . Nov. 10 io
Munko. . . ... ... Po. bq.|Porto . ... Oct. 9 »
Mistletoe . ., .. . .| Br. bg.New York. . July. 17| Santos
Moel Eilian. . . ., . .| Br. bg.{Liverpool. . . June, 2{ »
Narden....... ... ... .| No. bq.|Westerwick . Oct, 3| Rio
Orlanda. . . .. ... Ge. &c. Hamburg. ., . Nov. 8§ »
Pons. Eilii o . . . . .| Da. bq.|Hernosand. . Nov. 6 »
Robert 8. Besnard . .| No. bg.]Pensacola. . Nov. 5 »
Ruby . . ... .... No. bq.|Pascagonla, . Sep. 29 »
Superb , . . .. ... Br. bq.|Pensarola . . July. 25 »
Severn, . . . .. ...l Am. s35.[Baltimore., . Oct, 24 »
Saltram. . . . .. .. Br. s. |Shields. . . . Avg. 16| Santos
St.Mary, . . .. .. | Am. bk.|New York . . July. 23 »
Star...'. . .. .... No. bg.|Sunderland. . July. {4 >
Stanley . . . ..., . Br. s.|London. . . . Oct. 6 Rio
Schwanden. . . . .., .| Ge. 3. |Hamburg. .. Nov. § »
Swithiod. . .- . ., . .| Ge. bg.|Gothenburg. . Nov. 3 »
Stanley . . ..,... .. Br. s.London ... Oct. 6 »
Kiva. . .+ .. ... . Da. bg. Pensacola ., . July, 28 »
Yaresro. ... . .. .| Po. Sec.[Porlo,. ... Aug. 2 »
Viotorig. ... . . ..., Br. s. Hartlepool . . Nov. 15 »
Yingolf . . . . .., .| No. Sec.|Gothland.. ., Aug. 6/ Santos
Kirginia + %+ s ... No." b.|Pensacola , . Oct. ..6 »
Vidar. . ... .. ... Ge. se. Hamburg. . . July. 14 .»
Toest; Holme ., ., . .. .| Da. - & [Maryport. . . Oet. 14] Rio
White. Cross. ..~ . .| Br. 8. |Granton . . . Aug. 28( Rio:

Ruilway Fews and Enterprise.

LEOPOLDINA RAILWAY
IMPROVING THE LINES

The first ordinary general meeting. of the shareholders of the Leo-

" poldina Railway Compzm{. Limited, was held on 25th November at
ro

Winchester House, Old T ad-street, E. C. Mr. I7. Herdman (Clhair-
man of the compny) presided,

The Chairman said that the meeting was held solely in order to
eomply with the articles of associalion, which required that a meeting
of Lthe company should be held during the year 1838, They were unable
to present any accounts, the financial year of the company only ter~
minating on the 3ist december, but there were certain explanations
due to the sharehslders on this occasion, The Board had bren steadily
carrying out theie policy of improving the lines and adding to the
rolling stock. They were sending out 300 new wagons from this
country, besides pussenger carviages and a considerable number of
locomotives. The effect of these improvements would soon be fe't in
the economies eflected. This year, regarded as a year of approbation,
not much coulil bs expected, inheriting. as Lhe company did, a line in
very bad condition, very much under-stock:d as regards rolling stock
and requiring considerahle economies to be effected. \Whan they met
last year bith coff-e prices and the rate of exchange were low; the
gold  price of colfee had not much varied, but exchange had risen
some 3) per cent., and in consequence the currenoy plice of cofles
had declined in the same ralio. T'he resull ty the compiny woulld have
heen ndvanugeous had the quantity of coff-o remaineil the same ng
Jast year, which was a record year: but lhere had been a marked
falling of in receipts during tha later months Up to the middle of the
year the traffics showed an increase over last year; since then the
falling off represented a deficiency on the ten and a half months of
this-year of 8 1/2 per cant. Whether (his falling off was due o a short
crop of coffee or to coffee being held back on acesrunt of the low
prices in the hope of improvement in the foreign marke's he was
unable to say. Both reasons were assigned for the pres:nt deficiency.
On the other hand. it was’ reported that the prospects for the next
crop were very good, The deficiency in collee and the serious fall in
the currency price was n donuble misfortuns for the country, reducing
its purchasing power. This reflected upon the company by ralucing
the amount of merchandise to be carried to the in erior. There wis,
undoubtedly a better feeling as rega~is Brazil. Credit hid impro ved
and much wus expzcted [rom the relief to the country Ly the hreath-
ing space allowed under the funding scheme, ani it was genarally
hoped that by economy and gond government a financial equilibrium
might be established and maintained.

LITLATION.

At the last meeting he referred to iitigalion regarding two of
their lines, This had not yet been decided.” The lines in question
were the Campos and Carangola and Juiz de Féra. In the cass of the
latter the deceision was in the company’s fayoar, and was being
appsaled against by (h» other sid:. Other litigation, a legacy from
the old company, was still going on. The casea had been carried to
the higher Courts whera the Roard were conlident of suecess, FExpe—
rvience had taught them that it was necesaary Lo have a3 general
managar in Brazil a_gentleman with the status of director resident
here. Mv. . W. Barrow, whos: name in crnnection with South
American railway enterprise was a household ward, had besn appoin—
ted managing director of the company, and he possessed all bhe qua-~
lities required to bring round this’ railway to a prosperaus con-
dition. (tlear, hear ) Mr. Barvow would be able to tike charge of
the line at the beginning of next ysar. On the 3rd June an issue os
4 per cent. dubenture stock for £1,300,000 at the price cf 85 per cent
was brought out, and, owing to adverse influences at the time, was
not a siccess. A Stock Mxehange guotation had ben obtained, and
the portion notb applied for had since been largely placed. The com-
pany’s representatives in Brazil had made good progress in the ne-
gotiations they had had in hand. With the State of Minasa new con-
tract had been made for the unification of all their concessions in
thut for a period of 32 years, and the confirmation of the guarantees
of interest for ten years. Wiih the State of Rio de Janeiro, according
to a telegram received yesterday. the contract had leen signad. The
general Government had given them the confirmation cf concessions,
renewed the guarantses of interest, and, in fact, all their concessions
were fully confirmed. With regard to the guarantees of interest, the
company was exemp} from payment in funding bonds, which applied
only to gold guarantees payable in Europe. The conversion of bonds
for shares in the company was proceedidg satisfactorily. The Board
would call 2 meeting as early in the coming yeatas possible, when
the accounts would bz submiited.

Captain Matthews nsked if there was any truth in the stitements
made in the Press as to the impoverishment of the district in which
the railway was situated.

The Chairman replied that tha returns for the first half of this
year excedsdl those for the corresponding period in the previous year.
The falling off d'iring the last six months was stated to be owing to
the fuct that coffee had been held back becuuse of the low prices.
At any rate, the land had not been impoverished. In reply to further
questions, the Chairman said that a line to Rio de Janeiro was no
longer contemplated. Th= contract with the steamboat company would
be terminated, but hefore that was done they must have steamboats
of their own.. :

The retiring directors (Messrs. R. H. Benson and E. Herdman)
having been re-elected, the proceedings terminated,

Mr. Fred W. Barrow. The Shefficid Independent bas the fol-
lowing reference to this gentleman :
. Mr. Ired W. Barrow, who has just been appoinlel to the post
of managing director of the Leopoldina Railway of Brazil, was born
and brought up at Lancaster, and commeneced railway work as hooke-

" ingicleri on the Midland Railway Company at Morecambe. After:

-
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gevving under Mr. W. 8. Carr, and afterwards under Mr.J.P, Rich-
ardson, the presznt atation-masbtzr, Mr. Barrow was promoted to a
clerkship at Serhy, in the office nf tha late Me. E. M. Neodham, su-
perintendent of the line. At the company’s head-quartera he stayed
for a number of years, until one day he was called to London, in re-
sponse to an application he had maide for a p st on an Argentine
railway, which be had seen advertisad in a railway newspaper.

The line in question was the Ferro Carril del Sud, otherwise Lhe
Great Soithern Railway of \rgentine, and, much to his surprise and
gratification, he secired an engigement, “When Mr. Barrw — who,
by the way, is only ju<t over 40 yeurs of age — left Derby, he was in
receipt of the miserably inadequate salary of £75 a year; his salary
onthe Argentine Great Southern Railway has latterly Leen no less
than £ 3,000 a year, while he will receive just do ble that amount in
his new position on the Brazilian Leopoldina Railway, viz., £ 6,000.
Needless to say, his old collengues o the Midlund are right glad to
hear of his success.

Para’. The Bragang¢a Railway, Pard yielded 61:863$322 in the
month of October against 65:3843203 expenditure.

The Guaranteed lines — Fairplay of 24 November- in its
money article states. ¢ Government has intimated to the Gua-
ranteed Ruailway Companies that they may treat us a loss
on the working of their undertakings the deficiency in the gua-
rantees rasulting from the vealiaation of Funding Bonds in which
the guarantees are paid, and that such deficiency will be made up
to them by further assignments to an equivalent extent of Funding
Bonds. Ia short, it w uld secm that the Government are desivous to
keep their engagements in full with this section of the national credi-
tors.‘* In bhut case d ubtless the other eategiries of the craditors wili
complain that the former are being treate ! with indue partinlity; that
in short, what is s uce forthe goose shonld be svuce for the ginder. The
guarantees originully given for the service of the seieral loans were
of as solemn a nature as those given to the Railway Companies, and
it seems unfuir that the claims of the latter should be met in fuil
while the holders of the State Bonds are left to shift for themselves.”

So far we have heard nnthing in regard to» any such intention on
the Government's part. The most part 8o far thathas been done is to
allow the diflerent lines to utilize any surplus of revenue there may
be after payment of working expenses as o lcan to be repaid at a dae
and in the manner t» be determined by Gnvernmant with 5 % inter-
est. This is very different to permit ing th: companies to regard the
difference Lebtween funding honds and specie pryments as a loss; or
to repayment beiny made on the terms of the gua antee ; that isaftzp
fhe line is yielding a working proflt as the Moniteur of Brussals -be-
leves.

The manner in which Fairplay ireats even the propnsal of pre-
ferential treatment to the railways indicates how unwise it wouldl he
to make any difference belween one kind of creditor and another, In
our opinion it is better to refus: coneessions of any kind which are
cerlain to be resente ! by bondholders wh» have an  even hatter claim
to eonsideration, and rather to assist snuch companies as cannot re-
ally do without by means of loans to be repaid out of the gunrantees
when spacie payments be resumed. The proposal to allsw the com-~
panies to- recoup part of their loss in the sale of funding bond advo-
cated last week, moreover, has the objection of disturbing revenue
estimates. Altogether, we believe Government had botter stick to its
guns and insist on the same terms for all in the application of the
Funding loan, however hard it may be to some individual Com-
panies.

SA0 BENTO GOLD ESTATES.

THE ERECTION OF THE REDUCTINN AND CYANIDE PLANT NEARLY
COMPLETED,

£

The shareholders of the Sao Bento Gold Estates, Limited, keld their
second cridinary general meeting at Cannon-strest Hotel, I£.C., Major-
General G. de la Poer Beresford (the chairman of the company)
presiding.

The Secretary ( Mr. W. G. Thomas) having read the notice con-
"vening the meeting.,

The Chairman said: The report you will, I ventire to think,
look upon as a very satisfactory one. The first thing in connection
with it that would probably strike one is Lhe very large amount of
work that has been carried out in underground development. Ths nature
of the ground met with, both as regards the country rock and the
reef, has no doibt largely contrilimted to the gond progress made,
butwe must not forget to afford a great measure of crelit to our staff
at the mines for their energy in the work. It is gratifying also lo
find that the work carriel ont has resulted in the o ening up of a
good body of payable ore the precise fizures as to whlcg you will ind
in your reports. Coming to tha question of providing and erecting
plant for treating the ure, from caises quite outsile nur control the
progress has not been quite 8o good. The delay ha- not been in the
procuring and dispat:hing of the plant, but in getting it delivered
from the Port of Rio up t» th: mines. The methods of business in
Brazil are not of the energetic naiure thnt we are acenstomed t in
this country, and there is always there what we should consider an
unreasonable delay in getting machinery through the Customs depart-
ment and conveyel by rail up country. Qur chief difficulty was,
bhowever, in getting +he wagon transport from the nearest railway
station at Sabara to the mincs — a distance of about 35 miles, Thers
wers numerous contfactors to be fiund who expressed a willingness
to undertake the work, but the greatest trouble was experienced in
gelting them to commence operations, and 1t was only after months
of time had b>rn lost, and Mr. Pryor, onr 8 tperi tandent at the mines,
bad ridden probably hundreds of miles to and feo from the mines to
urge on the work, that a rerious sitart'was made. In the meantime we

had purch'sed such teams and wagons as wera procurable in the’

districk, and had- transported some of the material on our own account,
. The work was eventually completed, and now the whole of s ‘very
ample installation is on the mines and the greater part of it erected in

the mill. — While on this matter I may say that work-on the railway
—which had for sme time been in the ciurse of o natructton between
Sabard and Santa Barbara, and which is projecied t» pass through the
company’s property — has recently been quile at a s andstill. We did
not, herefore, obtain the assisiance in transport from that souree that
we laoked forward to. It is said this railway will he eventuglly com-
pleted ; but it does not possess th- interest for us that it did, since
when we get fully to work we shall not have a large quantity of
material to transport, as the property contains nearly every hing that
is required in the way of timber, fuel, &e. I am pl-asel t:say (hat
the erection of the reduction and eyaniding plant is now approaching
completion ; in fact if the anticipations of Mr. Weir whoe is now in
charge at the mines, have been reulis-d, we are at present treating the
ore on a limited scale. Th- rest nf he mil] erection is being oushed
on with all speed. You will be pleased to notice that all this work
bas been done for an_amount well within the working capital, and
that a go»d sum is left over 1o complete and enlarve the works., There
is one other matter to which I must refor hriefly b-fore 1 sit down,
and-it is to express the pleasura which we feel in seeing here to-day,
in restored health, our superintendent, Mr. Pryor, who, you will
remember, was so cruelly attacked and very s-riously injured by a
party of armed robber: in the early pirt of June last,”and’ [ am sure
we all sympathise with him in his savere injuries. und offer him our
congratulitions :n his recovery, We feel that we are very much
indebted o Mr. Pryor f o his alle and energatic conduet of affairs, and
alsa Lo his stall for the very lhyal way in wi-h Lhey have ssconded his
efforig ; and particularly, also, [ think I should mentin th prompt
and plucky action of Mr. Weir at the time of the attack on Mr.
Pryor, a3 well as the efficient manner in which he has sinc: carried
ouf the duties of manager. We have just receival the followin
cablegram from o:v miie manager: — ""No, 4 level soith of No.
crossscut opening up payable ore in moderate qua itities. Cub a for=
mation in No, 6 level 24 in, wide, assaying 14 dwt. per tin. Cyanide
works ready. Work on railw.y from mine to mill delayed by bad
weather. Pushing on erection of viaduct lending to the mill,” Mill
ready with the exception of shafting.” I now beg to move the adoption
of the report and accounts.

Mr. F. G. Stoop seconded ,the motion.

Mr. Stephen Vivian ( the consultinr engineer), after slating that
the cablegram showed an jmprovemenl at the lowest depth of the
mine, 8aid-: Y.uhave already heard that ths develupm-nt of the mine
has proceeded very satisfac:orily, and thab o large quantity of ors of
a very good grade has been openerl [orsioping; ani you will notice,
from thelongitudinal sec ion acompanying ths report, that the mine is
in a position t1 ba quickly opened up by three d eper levels, reaching
down to the 700ft. horizon, Ido not think [ can ds Db-tt=r than point
out to you the almost unique position in which y ur proparty stands
in the facilities it possesses for cheup working. More or less through-
out the property, for a length of over twn milss, there runs what
may be fitly b:rmed a hog-back hill, to which the strike of Lhe reef is
m -re or less parallel, while it outcrops slightly below the crest on the
western slope. and dips to ths east at an angle of aboub 43 degrees.
As stated in the prospectus, the raef ean ithus b a tacked to a con=
si:lerable depth by adit levels —a most important a/lvantaga in mining
as compared with having to work below the drainags level of the
country. The next favourable conlition is the eusy charucter of both
the country rock and reef fur driving on. 'T'o illustrate how favour~
abl> this is I shoulllike to give youo:e or two ligures. The average
cost of explosives during the lifteen months under review in carrying
out the whole of.the cross-culs. levels, winzes, an| 1se< has only been
a trifle over 18. (less than {3d.) per lineal {00k, which is probibly
not one-cghth of what it would have been in an average South
African or Indian mine ; or to look at the matier from another point of
view, the pries paid by contract, inclwling eli chargss for driving on
the reef, has been less than £3 per lineal fathom, & agains' £12, which,
I understand, is paid to contractors in S uth Africa. -xclusive in the
latter instance of the cost of supplying compressed air for the rick drills,
which isin itselfa heavy item. Dassing by with short notice the
advantage of a down-grade transpor feom the min- t) the mill, we
coma to the next favourable feature for reduction piep -ses in the fri-
ble nature of the ore The disinteyration which takes plice in mi-
ningand transporting the ore renders about 40 per ¢ont. of it s1fficiently
raduced for effective cyanidation by the time it arrives at the mill,
while the remainder is more easily ‘dealt with than the average gold
vre, .Further tri'lsin cyaniding have filly confirmd thoe opinionsex-
pressed by varicus chemists as to the pectiiar adajrability of tha ore,
in consequence of ils porous natura an.l the fineness vl the gold par~
ticles for cyaniding. Me. Miller (th> company's ch-mi<t and re-
duction officer ), after having currield out extensive experi nentson a
practical scale, is confident that an extractin in excess. of the figures
named in the prospectus can h> attained. I have- no wish to picture
malters in too rosy a hue; hut there can be na harm in giving you the
facts, which, to sum up, are that you have a valualle reef, with
unusually favourable conditions for cheap mining and crushing, while
the ore is admirvably sui'ed for treatment by cyanide. On the other
h:nd, there has been a little delay i: getting the reduction machinery
on the zround ; but, alter all, the time which h.3 expired sinca the
formation of the company is n-t very great. To do justics to a pro-
perty like yours it was necessary to aubstant ally lay out the works,
with a visw ¢ permanency and for dealing with a large quantity of
ore at the lowest possible’cost, and in this eonnection I may say that
we do not propnse to handle the ora by sheer m inual labour after if is
Ioaded into the trams underground un'il the tailings are sluiced away
out of the vats by water power, With respect to the ina -guration of
ceushing, which is about to take place, I should like to m~ntion thaf
the shareholders must not look for phenomenal results at the commens
cement. [t has heen decided to make a start with a partial installation,
rather than wait for the.full plant, and we must look for stzady in-
creases frum our ficst resul.s.

The motion- for the adoplion of the report was carried unanie
mously, . .

The retiring direct:r (Mr. C.'F. Stoop) was reelected, and the
auditors ( Messrs, W, Wil iams ) reappointed, and a vots of thanks
to the chairman and directors terminated the meeting,

-
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital. . . Bs. 110.160:2003000
N. B. This capital to be
reduced to Rs. 100.000:000F in accordance with
Government's Decree of 8th May 1897.
Reserve Pund . . . . Rs. 10.63TT0438L1
Proft o Suspemse. . . Bs. 0.075:8233508

on- 3oth June 18g8

OFFICE IN RIO DE JANEIRO
9, roa da Alfandesa

Ageucies at Pari, Maranhio, Ceara, Permambuco,
ahia, Victoria, Santos, Sao Paulo, Desterro,
Rio Grande do Sul, Porto Alegre & Pelotas.

Draws on:
Messrs. N, M. Rothschild & Sons.
London & County Banking Co Ld,
Messrs. Baring Brothers & Co Ld.

LONDON.

Ma=ssrs. Hottinguer & Co. )
Comptoir National A'Escompte de Paris.

PARIS.
Commerz und Diskonto &c Bank in Hamburg.
HAMBURG.

Banco de Portugal.
LISBON.

Opsns accounts current:

Pays Interest on Daposits for fixed periods,
Executes ordsrs for purchasss and sales of stocks,

shares etc, and transacts every dsscription

of banking business.

ILSON SONS & CO.
(LIMITED)
2, RUA DE S, PEDRO,
RIO DE:JANEIRO

AGENTS OF THE

Pacific Sleam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers.

Repairs to Shﬁ)g_and Machinory

Having largs workshops and efficient plant, are in a
position to undartaks repairs of all descriptions to ships
and machinery.

Coal.— Wilson, Sons & Co., Limited, have dopéts at
St_ Vincent, (Caps Verds), Montevido, La Phata and
at the chief Brazil porte ; and, among others, supply
coal under contract, at Rio, to:

The Brazilian Govcronment ;
Her Britannic Majesty’s Government ;
The Transatlantic Steamship Companies;
The New Zealand Shipping Companies ; &c.,

Qoal.— Larg= stocks of tha bzst Cardiff steam Coal

always kept in Rio d:pdt on Conceigdo island.
. Tug boats always ready for ssrvice.

Cargo Lighters.— ditto.

Ballast supplied to ships.

Establishments : Wilson, Sons, & Co., Limited, London,
Cardiff, St. Vincent, (Caps Verds), Rioc Bahia,
Pe_:rnambuco, Santos, S. Paulo, Montevidéo, Bucnos
Aljres and La Phata.

Rubber Hand Stamps

With or without the Patent **Air Cushion
Time Daters, Line Daters, Metal Bodied
Rubber Type, Large Stamps and Type for
marking Coffcc Bags, Wax Seals and Busi
_ness Signs engraved.

8. T. Longstreth
168, TRAVESSA DO OUVIDOR

PACIFIC STEAM
NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.

DEPARTURES FOR LIVERFPOOL.
Iberia . » e v s s+ Dec, z0th
Oravia. T
Orellana 17th

These popular steamers are fitted with the clectric
light and all modsrn convenicnces. Cuisine of highest
ordor.

For freights apply to F, D, Machado,

No. 4, Rua S, Pedro ;
and for passages and other information to

Wilson, Sons & Co, L'd. Agents.
No. 2, Rua S, Pedro.

IVERPOOL, BRAZIL. AND
v RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Bufton, Coleridge, @allleo, Hevelius, Olbers,
and Wordsworth.

These steamers

sail at intervals for
New York

calling at

BAHIA & PERNAMBUCO

Taking rst and 3rd class passsngers at moderate
rates.

Surgeon and Stewardess carried.

The voyage is much quicker than by way of England
and without the inconvznience of transfer.

Weokly cargo steamers for NEW YORK.

The steamsr

“CHAUCER”

sails on the z4th. inst.
For freight apply to the Broker

) -
Wm, R. McNiven,
60, Rua 1.9 do Margo.
For passages and furthsr information apply to the

Agents: NORTON, MEGAW & Co., Ld.

58, Rua 1.° de Margo.
SOCIETE GENERALE

Transports Maritimes & vapeur de Marseille
DEPARTURES FOR EUROPE

France 8th January

BMg.rscillcs, Barcelona, Genoa, and

Naples touching

Through fares to Paris st class . . . .. . 673

1 e do 2ol PR & 502
do do B8rd R O 19%
Through fares to Paris return Istcluss . . . f. 1.109
do do ond. . . ... £ 882

do do d. . .... L. 364
Narseilles, Genoa, Naples, 3rd class braz money . 903000
Barcelona 3rd class braz. momey. . . . . . . o 1208000

AGENTS

KARL VALAIS & Co.— 32, Rua da Alfandega

RIO DE JANEIRO

BRAZILIAN COAL

HE
I COMPANY, LIMITED.
Representalives of

CORY BROTHERS & (0. LD,
of Cardif aud Loudon,

Colliery Proprietors.

Ccal Depéts in all the principal ports of the world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt dzlivery at reasonable prices.

Tughboats always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
otc., effected with the utmost possible dispatch.

FFICES :

0
Edificio da Bolsa, Szlas 26 and 27.

Entrance : Rua Gen. Camara,

Depot: ILHA DOS  FERREIROS.

P. O. Box 774.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
stlian Governments for carrying the mails.
THBLE OF DEPARTURES.

1898

Data | Steamer Destination

18g8

Dec. 27)Magdalena{Montevidio and Buenos Aires.

’* 28|Nile Bahia, Pernambuco, Lisbon, Vigo,

Cherbourg and Southampton.

This Company will have steamers from and to
England three times a month.
Insurance, on freight shipped on
ba taken out at the Agency.
Far freight, passages, and other information apply

No. 2, Rua General Camara, Ist floor.

thess steamers, can

G. Anderson.
Superintendent,
P l ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 40,000,000 Marks.

Departures from Rio de Faneiro on the 1:¢
and 15th of cack month to

Bahia, Antwerp and Bremen.
Regular line of Steam Packets between

Bremen — United States
” Brazil
River Plate
China. Japan
Australia.
Passengers and cargo for all ports of the differcat
lines accepted.
Passingey rates gra=<l.
Rio—Antwerp, Rotterdant; Bremen 400 Marks £
" Lishofs.sucssesciasca-vaver.s 350 . 7
For further information apply to
HERM, STOLTZ & CO., Agents.

Rio de Jancir>

Ist-c’,

Rua da Alfandega, No. 63

CHARLES HUE

COMMISSION MERCHANT
Ship Agent

7 RUA FRESCA 7

A larg¥ stock of chandlery goods and Tools
also. Ropes, chains and

Canvass of best qualities always on hand

Fawyers

‘

VISGONDE DE GURO PRET0

DR AFFONSD CEL0 45, Rua do Rosario.
[R. RODRIGUES HORTA

[IR. BARBOSA DA SILVA

RI0 DE JANEIROD
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Jnsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

£ 2,127,500
676,355

Capital (fully subscribed).c... o,
Reserve fund..e cevenaicisinoes

Agents in Rio dz Janeivo: ED WA RDASHWORTH&* Co

Ne. 50, Rua 10 dz Margo

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.

Total funds on 3ist Dec. 1896..40.0.0s £ 12,954,532
_Authorized Capital.icie . cosssnnennesaes ” 3,000,000
Subscribsd Capitales sea. ciararaaoeses ” 2,750,000

Agents in Rio de Janeiro: PULLEN, SCHMIDT & Co.
107, Rua da Quitanda,

HE MANCHESTER
FIRE ASSURANCE Co.

2.000.000
754.282

Fire Insurance Capital.........0..
REBOIVE, v cvesmranasrcnrsonarcecs

General Azent, H. DAVID DE SANSON.

45 RUA DO OUVIDOR

RIO DE JANEIRO

TLAS ASSURANCE COMPANY.

( Established A. D. 1808}

Subacribed Capital. . . . . . . .
Aseets. . . . . . . . o 0.

£ 1,200,000
£ 2,287,029

Covers fire risks on merchandise, house
and other property.

Agents: B, Johuston Co. gy go sanstro
Caiza 35, Rua 5. Pedro 62.

42

UARDIAN FIRE AND LIFE
X ASSURANCE CO, LIMITED.

Agents in Rio de Janeiro: YVOULE & Co.

No. 38, Rua 10 de Margo,

Jorge Fuchs
Established 1855
RUA MOREIRA CESAR, 83.

(Late Sao Bento)
S. PAULO

IMPORTER & DEALER

IN

English Saddlery and Harpess, Whips, Tra-
velling and Sporting Appointments, Trunks,
Portmanteaux, Dressing and Hand Bags,
Mackintoshes, Bits, Spurs, Stable utensils. etc.

P. O. Box 373.
8. Paulo.

THOMAS J. LIPTON

LIPTON’S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON’'S Pickles,
LIPTON’S Groceries.

115, Rua da Quitanda.

Champagne Piper Heidsick
From the old flrm Heidsick
ESTABLISHED IN 1585

Carte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 115

ROBERT BROWN I?

HOPE ST & HOLM ST, GLASGOW SCOTLAND.

SAME AS SUPPLIED TO
H.R.H. 7 PRINCE of WALES,

ONLY IMPORTERS

H. MARTI & Co.

Rus do Rosario 65 &67 Rio DE JANEIRO

C. N. LEFEBVRE

23, Rua pa CanbELaria 23

Rio de Janeiro

. Importer and Commission Agent.

Has always a good stock of every kind of
liquors on hand

Spirits, Beers, Wines, Waters, etc.

RECEIVES CONSIGNMENTS.

CARLOS WELTMATY & GHRINTY

—_— (»«»«) ———

SILK HAT, FELT HAT & CAP
MANUFACTORY,

CAIXA N. 27

Offices & Show — Rooms
4%, Rua de S§. Bento, 47

HAT FACTORY

1, RUA DR. RE@0 FREITAS, 1

S. PAULO

SPECIALITIES

LIGHT SOFT BEAVER HATS

Ladies’ Trimmel Straw & Other llats

IMPORTERS
OF

HATS OF ALL THE LEADING
EUROPEAN MAKERS

CHRISTY & C.° (Limited)

LONDON

e

MOORES &S SONS
DENTON

Borsalino Giuseppe & Fratelli

ALEXANDRIA

—()—

Carlos Weltmam & Christy
S. PAULO

N
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" LION & CO.

HAMBURG, S. PAULO & SANTOS.

GENERAL

or

Hardware, Iron Bars, Sheets, Tubes, Lubricating Oils, Fertilizers,
Agricultural Implements, Bicycles etc,

Sole Agents for the State of S. PAULO

FOR

The Pope Manufacturing Company, Hartford, Conn.

Lagerdorfer Portland Cement Fabrik.

The Prussian National Insurance Co., Stettin.
The Potassitm Mines of Stassfurt Syndicates’ Fertilizers,

Iddonn & Co.

Sao Paulo: N. 3, Rua do Commercio, P. O. Box 44.

Santos: N. 34, Praga da Republica. P. O. Box 47.

IMPORTERS

C. FALLETTI

. Undertakes

AGENCY INSANTOS P, O. BOX. N.

32 RUA DA ALFANDEGA

RIO DE JANEIRO

P. 0. BOX, 52.— RI0 DE JANEIRO

—_— e e ——

=

the sale & purchase of Securities of allkinds.
Discounts and leans on mortgage or collaterals, and all
descriptions of banking business.

86.

U. S A

GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

RUA DE S. BENTO,

59,

Sio Paulo

59

GAMILLO GRESTA & G

Rio, Santos and Sdo Paulo

CASA BANCARIA E CAMBISTA

DESPACHANTES

AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA.

Rio, 55, Rua Primeiro de Margo — Caixa do Correio, 1168
Santos, 41, Praga da Republica — Caixa do Correio, 191 .
S. Paulo, 48 Rua Sac Bento — Caixa do Correio, 53

Enderego  Telegraphico, Santos & 5. Paulo — CRESTA

Rio — BANCAMEBIO

Commercial Buildings and Private Residences a speciality

PLANS AND ESTIMATES ON APPLICATION

Caixa do Correio 143.

VANORDEN & Co.

Importers of Paper, Type & all Printmg Material.

9 & 11, RUA DO ROSARIO. S. Paulo

Telegraphie Address. VANORDEN.

TJENRY WEITE

Sio Paulo

Official Broker.
Praga do Commercio N, 3.

18t Floor
P. 0. BOX. 375.

ELOY GERQUEIRA

Sio Paulo

Official Broker.

Roa do Commercia, 50.

Hotels

CARSSN'S HETEL

Rua do Cattete, 158.

Proprietor, CARLO RIBOLZL

This well known house is situated in the
most convenient locality in Rio, within 20
minutes of the centre, and with the electric
trams pasging the door every 5 minutes,

Beautiful and spacious garden, plentiful
water supply, baths and excellent hygienic
arrangements.

Has been patronized for years by British
and other foreign visitors as well as by
most of the leading Brazilian families.

Sea Baths within 5 minutes walk.

Moderate terms and good attendance.

Grande Hotel Internacional

SANTA THERESA HILL
Rua do Aqueducto No. 108
Telephone 8018

Is ssrved every 15 minutes by the electric tram-cars
lins from the town (lsaving the Largo da Carioca) close
to the doors of this hotel and Silvestre.

‘This establishment, the first in Brazil for its ele-
gance, comfort and situation amidst forests and enjoying
the most magnificent scemery, views of the mountains,
town, the barbor and high seas, is most suitable for
families and gentlemen of distinction. )

- Excellent restaorant, always ready,

Finest wines and liqueurs. Numerous shower and
warm baths. Purest air, temperature bracing and invi-
gorating, No health resort in the world is bettor,

+ For further informatien apply to.

Frromanp MenTers. .

Assnmu&.\ 82, Telephone . Qoﬁ .

William Fowles.

Hams, Bacon, Lard
Oxford Sausage,
Refrigerating & Freezing Chambers

Ice always in deposit made from filtered
Cantareira Water, Factory and Depbt;

20 - Rua Formosa - 20

S. PAULO

Inspection of the Factory invited

Retail Salea, Mercado 8. Jo#o No. 1

Largo do Ouvidor, 3.
Hay, setc,

Francis Sraw.

" Flour, Lard, Bacon,
P. O. Box, 556.

Telegraphic Address

s. P‘AULO. »Strawn'’ S, PAULO.
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COMPANHIA MECHANICA E IMPORTADORA DE 5. PAULO

Head 0fce: 36, RUA 15 DE NOVEMBRO, S&0 Paule.

Paid up Capital...cveiererneioneniroeee 5.000:000§000

Reserve Fund.o..coeeerairiasoeceaasonanas 794.7358000
Outstanding Profits..oe.ovviriconeineeres 385.3284182
Sole Agents in Brasil
FOR
Robey’s Engines, Hornsby's Kerozene Motors
AND

Drake and Gorrham’s Jandyce Arc Light and Plant

Sule Agents in 8. Paulo and Rio
FOR
Whitman, Barne, Main & Co’s Cultivators.
Importers of
Agricultural Tmplements, Cement, Barbed Wire, Galvanized and
Black Shects, and Iron and Steel of all descriptions.

SPECIALITIES OF THRE CoMPANY

Coffee Cleaning and Improving P.

Coffee Driers (Augusto). .

« Engelberg’’ Coffee Hullers, Wood or Iron.

Coffee Winnowers and Stone Separators.

Bean Coffee Pulpers.

TELEGRAPHIG ADDRESS : “Mechanica”—Sao Paulo.

Codes in use “A 1, “A BC,” and “Lieber’s” Standard.

EDWARD W. WYSARD
78 RUA BOM RETIRO T8 310 PAULO

- American and Argentine Produce on Consignments
and Commission
Caixa (P. 0. B.) 441, 8. PAULO
Telegraphic address. —WTYSARD

F. J. CARLSSON

SUCCESSOR OF GEORGE JANSON

_ ENGLISH AND AMERICAN TAILORS
42, Bua do Rosaris

This old eostablished and well known house begs to inform its numorous
fricnds and customers that it has now rsceived 2 completely new stock of high
class, fashionable English cloths suited to thc scason. This old established house
is the only ons in Rio that can guaraatee good work at a4 hours notice, and
im, therefore, poculiarly adapted to strangers and visitors. Terms invariably
5o per cent in advance.

42, RUA DO ROSARIO—RIO DE JANEIRO.

PRINCE LINE -Belmarce & Go, Agents.

Rua do General Camara, 96

I, IDGERWOOD MANUFACTURING Co. Ld.
‘ Makers & importers of afl kinds of machinery.
Caixa do correio 84. — SAO PAULO
Telegraphic Address ¢ Lidgerwood”— 320 PAULO.

I-IYPOLITO CAZABAN

IMPORTER OF

Sio Paulo. Hay, Corn, Flour, etc.
RUA BRIGADEIRO TOBIAS
P. 0. Box,

IMPORTERS OF
Flour, Lard, Bacon, eto.

RUA DA ESTAGAO
P. 0. Box 1768

PICARD IRMAOS « Co

Sio Pagro.

OswALD EVANS
Importer ol Plows and Bicycles

N. 55 C, Rua Direita.

Post Office Box n. 527.

K. Bnets & Lo.

Gomminsion Ferchants & Jmporters
Rua da Quitanda N. 44, Sobrado

TELEGRAPHIC ADDRESs, ONETO-RIO

- P. 0. BOX N. 1043

Teleg. Address, ‘*Evans.

ERNEST ULLMANN - IMPORTER OF
) FLOUR, LARD, BACON, ETC
sio PAULO

21, Rua da Bstagio

H  BOHNE

Marcenaria

49 RUA DA AJUDA 49.— Rio de Janeirs

L_IVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agents, F'. 8, Hampshire & Co.

Post Office Bos, 181, Santos. Rua 15 de Novembro.
Santos.x— Te'egraphic Address, Princeline. - P. 0. Box 10.
'WILSONS SONS & Co. 13, Rua Do nosario W R. McNIVEN SWORN SHIP-BROKER
' P. O. Box, sa3. 60, RUA 1.° DE MARGO, 60
SA0 PATLO Tel. address — ** Anglicus” RIO DE JANEIRO #

COMPANHIA DE LOTERIAS NACIONAES DO BRALIL

RUA NOVA DO OUVIDOR 29

Caixa do Correio N°. 41

Contracto mo Thesouro Nacional para as loterias da Unido de 31

Endereco Telegrahico—- LOTERIAS —-RIO

de Dezembro de 13g6.

Rxtracodes diarias RUA CHILE 59 —-RIO DE JANEIRO

J—

I
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Ride a MONARCH and Keep in front

MONARCH cvcie manuvracToRING Co.

Makers of first class Cycles CHICAGO Il1. U. S. A.
) Sote Agenis for Brazil

M. M. KING & Co.
RUA DA ALFANDEGA 77 A and 13

RIO DE JANEIRO

CATALOGUER AND PRICES ON APPLICATION

E. DELL’ACQUA & Co.

N. 4, RUA SEMIN.ARIO, IN. <4
SAO PAULO

Manufacturers of all kinds of Cotton & Wocllen cloths,
on the Ttalian and latest European systems.

MANUFACT#REBSA OF. READY MADE CLOTHES

«4, Rua Seminario, %4

P. O- BOX 125 Telegraphic Address— Vedetta—$S. PAULO

HEAD OFFICE : Busto Arsizio, ITALY

BRANCHES : 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

Factory also In Buenos-Ayres
Deposit Office-—— CALLE VICTORIA 1147

SOTTO MAIOR, BARBOSA & CO.

Imyporters of

Hardware, Medical Stores, Building Materials, Salt,
Iron and General Importers

44 RUA DO COMMERCIO 46

Sig Paulo

TELEG. ADDRESS: “SOTTOBAR’ S. PAuLo.
P. O. Box. 157.

CERVEJARIA BRAHMA

(BRAHMA BREWERY)

ten, Boao Pimonde X Sopwaby, 142
FRANZISKANER BRAU

Speciality:
PITSEWNER BEER
. These two brands manufsctured with picked mate-
rials, are greatly appreciated by consumers, and are

sold in barrels, bottles and cases of 43 whol "5
half-bottles. S whole or

For - consumption in the interior, special kinds
are manufactured recommended by their particularly

. agreable flavour and easy preservation.

The Rio de Janeiro Kneipp Institute

CURVELLO
SANTA THIERFEZA

Under the Direction of Dr. 7. Catdo, M. D. Specialist. Consulta-
tions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CATAO

Medicinal Plants, Tisanes, Oils, Nintments, etc.,
prescribed by the Kneipp System, ulways in stock.

The Braziian Contracts. Corporation, Luwn

9éde social: 8, GREAT WINCHESTER STREET, Londres.

Agencia no Rio de Janeiro: RUA DO FZOSPICIQ, 49,
1° andar.

Endersgo telegraphico—SRAZ/LIAN, RID

Executa contractos e forncecs matcrial para cstradas dz ferro, abastscimento
d'agua e encanamentos de gaz, edificios & quazsquer outras obras ;
vende e importa machinas c utensilios para Javoura ou qualquer ramo de
industriz ; importa toda e qualquer mercadoria de qualquer ganero
que s3ja ; comstrus navios, Janchas, chatas, rebocadores, ctc.
cxporta ¢ acceita gzneros do paiz em consignagio,

Todas as communicagbes devem ser end.regadas &

THE BRAZILIAN CONTRACTS CORPIORATICN, Limited,

CARLOS F. HARGREAVES Director-residente.

RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

¥.C. PAULY

Large stock of Sewing Machines by the best makers, as well
a3 all appurteuances.

BYCICLES FROXM THE BEST GERJLAN AND AMERICAN MANUFACTURERS

Sole representative for the State of S3o Paulo of

CLARK'S RENOWNED COTTONS AND THREAGS.

RETAIL AND WHOLESALE

sio oo 2, RUA MOREIRA CESAR, 62 ¢1se 5. 3wy

P. 0. Box, No. g.

JAMES MITCHELL

ELECTRICAL ENGINEER

AGENT FOR THE

GENSRAL ELECTRIC COMPANY NEW YORK

CLEVELAND BICYCLES

FEASTMANS EKODAIIS
P. O X13. 934,

Rua do Quvidor, 37

Hammond Type-Writers
\ RIO DE JANEIRO
' BRAZIL
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Rua da Alfandega No, 24

utilised for Brewing.

OFFICE IN TOWN

Preiss, ETaussler & Co.

CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

DEPOSIT

Mendes, E. F. C. B,

This well-known Factory is situated at the Crest of the Coast range in an unrivalled situation a8 regards climate i g

ac.ory 1 ) i it ate and purity of the water
This is collected in vast reservoirs on the property of the Company and conducbedg, pure and cx‘ystnlﬁne {n pipes to tl?(la
Brewery. The situation and condition under which this beer is brewed’ guarantee its being the best and purest in the market.’

Rua do Lavradio No, 80

THE TOMS CREEK COAL & COKE Co.

" PULASKI

VIRGINIA U. S. A.
ANALYSES AND REMARKS BY H. J. WILLIAMS, CHEMICAL ENGINEER AND COAL CHEMIST

161 TrEmoNT STREET, BOSTON.

PROXIMATE ANALYSIS, ULTIMATE ANALYEIS,
WATER « v v o o o et e e e e e e e e e e B0 | MOISTURE. . 4\ v v v v v v n o i e e e e e ns . .60
VOoLATILE MATTER. « v v v v v o o o o 2 o o s = o s 3498 | CARBON., . . . v v v v v o v v v 0w e . s e e .. 8140
FIXED CARBON, . « 4 4 v o o o o o o o 0 0 o o o v s 6131 || HYDROGEN . & & v« v v v o s s v e s v s s 8 o oo 5.68
ASH. & v v v v a e e e e e e e e e e e e e e s AL | NITROGEN. . v v o i i v e e s e s ne s ... 100
100.00 OXYGEN. « v v v v v v v o S e st e s e e 7.70
CASH L L . e e e e e e e e e e e e s P & |
Torar SULPHUR. . . « « 4 + & « « 0.57 | VOL.SULPHUR + v v v v v v o o v o o n o o s e e e s 51

These figures indicate a theoretical calorific power obtained by Cajlculation of 14,697 British Thermal Units per pound of coal, Direc
determinations of the calorific power were then made in the Lewis-Thompson calorimeter. These showed 13,873 British Thermal Units
per pound of coal. These last results prove that if the combustion qf the coal is completely realized, the coal is capable of evaporating
14,364 pounds of water from and at 212° Fahrenheit. In actual use under boilers the actual efficiency. of the coal with careful firing would
be in the neighborhood of 70 per cent of the above evaporation,

The percentage of ash is remarkably low.

In the recent competition for the supply of 120,900 tons of coal to the Centrai of Brazil (State)
Railway, this company’s, tender was the lowest.

T — ——_———
HAMPSHIRE and Ge.
Importers of Hardware both heavy and shelf, Paints & Oils, and all descriptions
of Steam & Mill furnishing

Willson Cobbett’s Scandinavia Belting
. . The Wilsog_1 Brothers/Bobbin Co. Ld.
i The Grinnell-Sprinkler.
Agents for ¢ The Vortex Humidifier.
The Niagara Steam Pump.
The United Asbestos Co. Ld.

WareHoUsE. 80, IRUTA TEEOPEIIL.O OTTOINI, 80. Ro.

AppRreEss. — P. 0. BOX. N. 265 ;
Agent in Sdo Paulo — FRANCIS STRAWN — 3, Largo do Ouvidor.

T.IOIN & Co.

SAO PAULO AND SANTOS —
SOLE AGENTS FOR THE STATE OF SAO PAULO

FOR THE

POCAHONTAS SMOKELESS STEAM COAL

EXPORTED DIRECT FROM THE MINES

Castner, Cum?‘{an & Bullitt

e EE NN A NP ECE_ BN A, WJ. SS. .
SHIPPING PORT NORFOLK, VA.
J. J. HOBBS, Manager, River Plate and Brazil
Principal Office, 399 RECONQUISTA, Buenos Aires.

1 h

Rio de Janeiro —lmprensa Nacional.




