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- QUAYLE, DAVIDSON & Co.
119, RUA DA QUITANDA —— CAIXA NO CORRElO, 16

COMMISSION \IERCIIA'\JTS & IMPORTERS.

Recelve orders for all description of Merchandnse frrom Europe and the United

States of America.
SPECIAL TERMS FOR:
BROOKS LOCOMOTIVES,

BRIDGE WORK OF THE UNION BRIDGE Co.
and all Railway supplies, both European and American.

FRY MIERS & Co.
Suﬁ@ﬁé Jouse 5 Lawrence Pountney Hill
. LONDON E. C.

' ENGINEERS & EXPORT MERCHANTS ' I T

SOLE AGENTS IN BRAZIL FOR

BDYER PXACOCK axp Co's. LOCOMOI‘IVES

The Roller Bearings Co's Rolling Friction axle boxes, Tyler & Ellis’ continuous Rail crossings. Evans O. Donnel & Co’s, Patent
lock & block for Absolute & Caution working & Railway signalling apparatus and other specmlxm,s in Railway plant,

EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

Agency in Rio de Janeiro: — I, J. SMART.— P. 0. B. 775. Rua da Quitanda, 102.
. Agency 1 8. Paule : — RIOCHARD CREAGH.—-P. 0. B. 48, Ruado Commermo, 29.

Telegraphic Address, FIELDFARE, 8. Paulo

BALDWIN® LOCOMOTIVE WORKS., Philadelphia, Penn.

(BESTABLISEED 1831)

BURNHAM, WILLIAMS & Co., Proprietors.

These locomotive engines are adapted to every variety of service, are built accurately to standard gauges and templates. Like
parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Narrow Gauge 'Locomotives, Steam

Street Cars, etc., etc,
Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

ALL WORK THOROUGHLY GUARANTEED. ILLUSTBATED CATALOGUE PURNISHED O APPLICATION 0F CUSTOMERS,
Sole Agents in Brazil NORTON, MEGAW & Co., L’d. No. 5 Rua Prineiro d¢ Nargo, Rio d¢ Jaueiro.

HIMEE and C o.

General Merchants, Metal IlIlIl[lI‘[ﬂI‘a ﬂllﬂ Mannfactarers of

Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets,
and Brooms and Brushes, of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES' CEMENT.

CENTRAL OFFICE: — 32, Rua 'fheophilo Ottoni, 32
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ONDON AND BRAZILIAN BANK
LIMITED.
Capital.......... teeeraeens. £ 1.500.000
Capital paid up.........ee0 oy 705.000
Reserve fulld....eve vvviee 4y 800.000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

L‘ISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, BANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOB AYRES, ROSARIO DE BANTA FE, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Currie & Co.,
- Lonpon,
Messrs. Mallet Fréves & Co.,
Paris,

Messrs. Schroeder & Co., J, H. Schroeder & Co.,
nachf,
Hamuura.

Messrs, Joh. Berenberg, Gossler & Co.,

HaMBura

Messrs. Granet Brown & Co.
GENOA.

[E, ScHvsty ¢ (.

41 AND 43

Rua.do General Camara

sy

IMPORTERS AND EXPORTERS

~ -

Cable address:

WILLE —RIO

P. O. BOX. _ N. 761

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Dircotion-der Disconto Gesell-
schaft» in Berln and the «Norddeutsche Bank
in Hamburg», Hamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
) (Caiza 108)

Branch-offices in S0 Paulo and Santos.
(Caizxa 520) (Caixa 185)
Draws on

Disconto.
Berlin

Direction der
Gesellschaft ,
Norddeutsche Bank in{ and cor-
Hamburg ; Hamburg(respondents,
M. A. von Rothschoid
Sohne, Frankfurt a M.

« M. Rothschild & Sons, London,
Manchester and Liverpool .

District Banking Company, Limited,
London.

Union Bank of London, Limited,
London,

Wm, Brandt’s Sons & Co., London,

Gnum.......;

ENsLAND. ... .. .l‘

Credit Lyonnais, Paris, and branches

Heinz & Co., Pazxis.

Comptoir  National d’Escompte de
Paris, Puris.

Lazard Fréres & Co., Paris,

De Neuflize & Co., Paris.

FRANCE.:.0v0us.

PORTUGAL. . .x... ;Bal.)u;:deLuitssljon & Acgores and corres-
and any other countries.

Opsns accounts current.

Pays intercst on deposits for a eertain time.

Executes orders for purchases and sales of stocks,
shares, etc., and.transacts every description of banking
business, '
Petersen-Theil,

"Direcs,

BANQUE FRANCAISE DU
BRESIL

AUTHORIZED BY
Decres No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ten million Franos)

HEAD OFFICE:

9, RUA LAFITTE, Paris
Branch Office in Rio de Janeiro:
78, Rua da Quitanda

P, O. P. 58
Branches at 5. Paulo and Santos

Draws on:

Head Ofice.

Comptoir National d’Escompte do
Paris, and agencies.

Société Générale pour favoriser lo
développement du Commerce et de
I’Industrie en France,and agencies

.| Heine & Co.

Lazard Fréres & Co.
Périer Mercet & Co.

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited.

LoNDON. ,+s.4....s¢Lazard Brothers & Co.
J. Henry Schroeder & Co.
Kleinwort Sons & Co.
A. Ruffer & Sons.

Direction der Disconto Gesellschaft,
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Heinrich Donner, Hamburg,
Norddeutsche Bank, Hamburg,

L. Behreans & Sohn, Hamburg,
Correspondents in all chief-cities.

J« M. Fernandes Guimaries & Co.
PORTUGAL44.v4. ... {Porto and their Correspondents.
Banco Commercial de Lishoa, Lisbon,

Banea Commerciale Italiana, Genova,
‘{ Milan, Turin,

AND ANY OTHER CCUNTRY

Par1s AND France

GERMANY..10.q.a.

ITALY . siivinanns

Opens aceounts-surrent,

Pays interest for a certain time; .exscutes orders
for purchases and sales of stocks, shares etc., and
transaets every description of banking business,

Henry Joly.

Manager, ™

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C,
PARIS: 16, Rue Halévy

Rio de Janeiro:
No. 20, Rua da Alfandega.

Authorized by Decree No. 591 of 17th October, 1891

Subscribed capital.......... £ 1,500,000
Realized do .. » 900,000
Reserve fund................ ,, 1,000,000

BRANCHES :
Paris, 16, rue HaLivy, PERNAMBUCO,
Par4, Buewos amres, MonrEvinio, Rosario,
MzeNDozA AND Paysanpo

DRAWS ON : —

London and County Banking Co., L’d,— LONDON.
Banque de Paris et des Pays Bas,— PARIS,

Banco de Portugal and agencies.—PORTUGAL.

And on all the cities of Europe.

Also on:
Brown Brothers & Co,—~NEW YORK.,
First National Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

£ 1,000,000
500,000
300,000

Capital...ccacuene.
Idem paid up..........
Reserve fund.............., ,,

Offics in Rio dae Jansiro:

31, Rua 1° de Margo

Branches at:

8. PAULD, SANTOS, BAHIA, PARL, MONTEvIDEO,
BUENO3S AIRES AND ROSARIO.

Agencies at Pernambuco, Ceard, Maranhfio and
Rio Grande do Sul,
[

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
Lonpon,

Messrs, Heined Co., B
Parss.

M"essrs. J. Berenberg Gossler & Co.,”
and correspondents in Germany,
Hausora,
Co.,

Messrs. Roesti &
: and correspondents in ITaLy.

The Bank of New York, N. B. A,
New York.

Receives deposits at notice or for fixed pexiods and
transacts every description of Banking business.




4
]

15,

Tue BraziLian REeview. ‘ 1

‘Docomber 13th, 1898.)

~ JOSE WEISSOHN & Co.

fmporters of all kinds of Cotton & Woollen Jaods

Sole agents for the State of Sdo Paulo,
ALSG FOR THE
So:idté des Profuits Céramigoes ¢t Refractoires de Bonlogms sur Mer.
The Lexivia Phenixa of J. PICOT
SQCIETA CERAMICA RICHARD GINORI

Proprietors of the
SALTO DO ITU (Sao Paulo)
OOTTON WIAVING & SPINNING MILLS

SAO PAULO
LARGO DE SAO0 BENTO, 12 36,

p. 0. BOX No. 167
Telographic Address:
WEISSOHN, Sdo Pawlo.

PARIS.
RUE D’ ENGHIEN
Telegraphic Address :
WEISSUHN, Parts.

FRANCISCO @LLER & Co.

DRY GOODS IMPORTERS

RUA DO _ROSABIO, 15
P. O. Box, No. 126,
SAO0 PATUTLIO

AGENTS FOR THE

Magdeburg Fire Insurance . Co.

@’hg v.@%imim m@igw

' "NOTICE 'TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
' ‘(2nd floor)
P. O. Box. 472. Rio — Telegraphic Address — ““ REVIEW ”
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR

Mr. J. P. WILEMAN

/ Rio de Janeiro, Crashley & Co., rua do Ouvidoer n. 67.
Rio de Janeiro, Lacmmort & C. ‘Rua do Quvidor n. 77.
London. Mr., Johun Sampson, Dashwood House. g New

Broad St;: EC.
Sao Paulo. C. F Hammett & Co, Rua da Quitanda, N. xs.

.+ .'do Mr. James Gray — Respresentative.,

AGENTS

for sale of the
o Brazilian Review **

‘TERMS OF SUBSCRIPTION, POST FREER.

For Brazil 484000, Abroad £ 2 Per Annum, Paid in Advance -

; 'Snbylcribeu n]»rond are advised to give orders for forwarding direct to the management ’

s by posting thromgh local agents they cannot secure the mail, local delivery heing always
postponad uatil its departure.

Malls sailing during the next 4 weeks

DATE . -
oF NAME COMPANY DESTINATION
SAILING :
FOR EUROPE
Dec. 14) Clyde Royal Mail Southampton
, 20| [ieria . P, 5. N. Co, Liverpool
- -2t Cordi ‘ere Messageries ‘Maritimes | Bordeaux
28] Nie . Royal Mail Southampton
Crovia P S. N. Co. L:iverpool
Poriugal - Messagaries Moritimes | Bordeaux
Magdalena Royal Mail Scuthampton
- FOR THE RIVER FLATE AND PACIFIC
- Ni'e . |.Royal Mail . Rivar Plate
7| Portugal . | - Mesgageéries Maritimes o,
! (rop sa. P. S.-N. - Montsvidio, Pacific
Magiaena Royal Mail River Plate
Crid o | Messagefios Maritimsés dn.
Liguria - N P. 5. N. Co. Mortevidio, Pacific
Thames Royal Ma‘l River Plate

Jotes

THE WEEK, meteorologically has been capricious, the pre-
dominating note, however, being heat tempered, fortunately, with an
occasional shower, Financialy it Has Dbeen dull.  Exchange has
made a few weak efforts at reaction but, hitherto, without much
success in spite of the laudable efforts of Congress to assist the risc.
Of course there h 15 been the usunl ebulition as regards speculalion,
that always occurs when the rate goes down. The wickedness of
Speculators, which nobcedy bothers about when it suits their pur-

. pose of rais'ng rates, becomes particularly palpible when the rate

goes down, and recomm=ndations of all kinds from wholesale ex-
pulsion to Government monopoly become the order of the day. Not
only Exchange is to be tackled, but Coffee too; and the shameless
speculation that drives down the price of this valuible National
preduct ‘brought-to-book. A well known deputy has presented a
Lill to authorize Government to not only monopolise the cxport of
Coffee but to emit 100.000:coo$ and open credits all round ! The
Gas:ta de Noticias has also been going for speculition on the au-
thority of Mr. Thiéry's late work on Brazilian Finance in which he
sates that ¢ the finances of Brazil will never be pul right until time-
speculation in exchinge is stopped.” Unfertunately whilst these
cconomical authorities decla'm against speculation they fail to poing

- cut any practical means of stopping it. A bill of exchange is as much

private property as a house or-a cow, and Government_ has as much
right to interfere in the sile ard purchase of the one as of the
other. If T posscss or am likely to possess a bill there is no power
on earth that can prevent me selling it, for cash if I please, or in
advanice if it suit me ; nor is it possible to make exeptions of one
of kind property. If time sales are not illegal in one case, they
cannot be decreed so in another without evident breach of equity. -

" Governments all over the world have attempted to put an end
to speculation of some kind at one time or another. The sensible
ones have long given it up as hopeless, seeing that speculation is
pzift of what Leon Say called the “ nature of things” not to Le put
a stop to any more than Nature hersclf.
go on hammering away at the effect instead of attacking the cause,
forgetting that speculation only exists on wide margins and that
wide r'hargfns are controlled by "relations of supply and demand.
1f speculation is injurious look to supply ! and if that is out of pro-
portion to demand, balance them. Th ’s the only way to kill the
snake, not hitting him over the head with decrees !

Congress has been going on quitc decourously and in fact
modelly, "if such a word might be permitted. The harmony of
views between it and the Executive is something beautiful to ob-
serve. Now is the chance for Dr. C, Salles to get his business
through, and like a wise man he has not thrown it away, a bill
having been brought in authorising Government to lease or sell the
Railways of the Union.

There’s nothing like taking the tide at the flood. Dr. Campos
Salles who is a regular reader of the Reziw has evidently hid to
heart our advice in this respect and acted on it.

The Rio News has been on the war path again as also its
Tocayo the Financial of Londen. Frankly ve don't know which
is the bigger Nemsance! Neither can sec any virtue in Israel ;
attempt at economy, or hope of amendment !

The depulies are trying to galvanize the Warrant law into life
but we fear without much hope of success. If there were any
demand for this particulir kind of credit, Commerce would have
provided for it long ago witheut Government interference, and, until
such a demand be created, Government may maike as mny laws as
it likes they will be all useless. You can take a horse to the foun-
tain but you eannnot make him drink. -

The other unwise ones

The Inaugural Address of the new President of Brazil, Dr.
Campos Salles, is excellent in spirit, and promises a policy which,
if it can be carried out, will lay the foundation for renewed pros-
perity. The restoration of order in the finances, he declares, will
be his main task, The ﬁr}a‘ngial"crisis_was caused, he tells us, by
?roteciio}i, the artificial issites of paper, the annual deficits in the
Budget, the unsatisfactory collection of the Customs duties, the in=
crease of the floating and consolidated debts, the carrying of official
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dém to extremes, and the extravagant expenditure of the States
comprised in the Union. The list of causes is very full, and, if
the new President can lay the foundations for a reform in these
yarious directions, he will earn for himself the gratitude of his
country. - Of course, it is impossible that he can carry out all. But
undoubtedly if he receives proper support he may do much. He
has made himself personally responsible, he says, for the new
financial arrangement concluded in Londor, and he impresses upon
the nation that no fresh expenditure should be incurred and no
money not absolutely needed should be spent before the finances
are put in order. Statist Nov. 19.

The estimates. The following extracts from the able speech
of Dr. Serzedello Correia in support of the Revenue bill for the

coming year give eloquent evidence of the goodwill subsisting at -

present between Congress and Government as well _as. the sincere
intention of both to balance expenditure with revenue whatever
the Riv News may say to the contrary : — _ :

“As far as has been possible the Commitee of Ways and Means
has endcavoured to co-operate with the executive 1o adopt
the mgasures that will form the basis of a regular financial pro-
gramme. ” . )

« The Chambers have likewise co-operated to this object by

voting the reduction recommended by the Commission .as fol-

lows : —
Ministry of Finance. . . . . . .
. 5 Agriculture, etc. . . .
. 5 Foreign Affairs. . . .
» , War Office . . . . .

5 .002:000$000
8.000:000§000
1.000:0005000
2,000:000§000 -

16.000:000§000

 Besides voting the payment of 10 % of duties in gold by
which the item Difference of exchange is annulled constituting
another reduction in the Ministry of Finance of 4% .000:000%,
together 61.000:000§000. .

« If, on the one hand, the funding loan kas been an agent
of reduction of expenditure, on - the other, undoubtedly it is due
also to the . inexorable acfion of the Committee that cut down the
proposal of the Government by 62, 000:000f000.

« We have to deal ” -says Dr. Serzedello “ with a Govern-
ment that demands economy, that has a definite policy and the
firm intention of resolving the crisis.

« We have to deal with a Government disposed to put on

one side party quarrels and that raises amongst all the discord,
this flag of truce — the salvation of the Republic and restoration
of its credit !

That Government could not be satisfied merely with the laws
approved year by year in this house ag a means to combat ‘the
deficit. Other measures have been proposed and adopted to pre-
pare the Country for the renewal of specie payments in due time.
The Government requires authorisation, for one thing, for the sale
or lease of the Central Railway and application of such resources
to financial reconstruction. : .

« T might descend to details ; might point out how the most im-
portant operations may be carried out. founded on the lease of the
Minas Railways by which the Country will’ gain enormously.
Such declarations, however, would be premature at present and
perhaps endanger the whole operation. "

Dr. Erico Coelho presented the following project of law for
the consideration of the Chambers.

The project speaks for itself, as for the practigal good sense of
this eminént Jacobin deputy.” ’ )

1.9 The President of the Republic is authorised to regulate
international coffee trade With which object he will observe the
following dispositions to be decreed by Congress as stipulated by
Art. 34 No. 24 of the Constitution,

Paragraph 1. Only the Union can export coffee, whether the
owner be a State or private person.

Paragraph 2. The Minister of Finance will undertake the mer-
cantile ppérations necessary for the export of coffee paying for same
with paper-money or with bills of exchange at rates stipulated in a
table of prices ruling in Foreign produce markets.

Paragragraph 3. Government will c_:eate a special Banking

- organisation-to make advances-to-the Coffeé:Industry-in the Country

and at the same time of credits abroad in the foreign coffee
market. ’ i N

Paragraph 4. The different States may create depdts for their
respective production but the Union Custom Houses will recover
the export duty for the Federal Government returning the equi-
valent in paper-money to each State and in proportion to the
guias corresponding to each. ’

"Paragraph 5. The Federal Government is authorised, in order
to pay for its purchases of coffee in the Interior, to emit the sum
of 1¢0.000:000$ in one year with the obligation of retiring same
within the following year in proportion as the coffee was sold either
privately or at auction and the value deposited in the London
Treasury: - . -

Art, The President of the Republic will submit to the approval
of Congress next session the system organised for the realisation
of the present authorisation. -

A very ingenious project, worthy of Jacobin invention. The
State, that cannot even manage its own Custom Houses or Rail-
ways, is to become a merchant on an immense scale, and, in order
to .provide itself with capital, may emit 100.000:000§ more paper=
money{ ‘In view of such extraordinary financial genius what a
pity Dr. Erico Coelho is not Minister. of Finance instead of hum-

‘drum Dr. Murtinho!! How he would make things hum !

THE RIO0 NEWS AGAIN

The President is still dca/d,ing im generalitics, and congress
not. only. is making g0 effort to roduce expenditure, but is
really’continuing a policy which will render such a reduction
impossible , L. L. e e s e

A T S L R PR

It is a bitter disappointment to those in London and Paris
“who_so cordially acquiesced in the proposal to suspend interest
‘payments for three years, for they thoroughly believed in the sin-
cerity of the Brazilian governmeat and in ths promises of the Pre-
sident-elect; But they failed to take a reactionary dongress imto
_account, and they perhaps placed too much reliance on the promises
of ‘2 man who could do but little by himself, and who would, in all
likelihood, be -governod more b’y tho wishes of his party friends

. “and ‘by the exigencies of the political situation, -than by any
personal eng; with. foreig

_ The indications dre not wanting that our three years' -
- moratorium - will. be _allowed to pass without a single legislative
act to renler its purposes effective; and thea when the period
expires pothing will remain but to suggest a continuance perhaps
indefinitely, of the payment of interest in bonds . o «

Rio News Dec, 8

In its able article of the 12th inst the Jwgprensa, whilst
valiantly - defending the liberty of the Press and right of every
man, native or foreign, to freely give expression to his opinions,
whatever they may be, seems, to our view, to beg the real question
at issue. There is no question, now at least, raised by any of the
local Press as to the rights of foreigners to emit opinions on local
matters. . What is disputed is the 7ighs f0 libel; whether the Press,
local or foreign, may wilfully misrepresent or falsify facts whether
for personal interest or to the prejudice of the commonweazlth |
That is the real point at issue.

In Mr. Lamoureux’s late article there are at least two absolute_
mistatements. . First, he says that Dr. Gampos Salles continues to
deal only in generalities, and has taken no steps of a definite cha-.
racter to redeem his promises, when it is notorious that he inter-"
vened personally in the organisation of the budget, and has
vigourously insisted on the necessity of ecomomy. On the other
hand the Ré» News says that Congress has done absolutely nothing
to reduce expenditure, when it is equally notorious that, even
Dbefore the intervention of Dr. Campos Salles, the Committees had
recommended the most important reductions in the budget.

It is such mistatements that whatever may be their object,
betray the iilwill of the Editor of the Rio News towards the Country
or Administration, and to which the Native Press naturally objects.,
There may be some few Nativist organs which go a little further
in ‘their resemtment, but, generally, we believe there is no desire
whatever to coerce or limit the foreign Press or to resent fair or
honest criticism., As the Imprensa vemarks, this Review has had
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becasion on several accasions to criticize the programme and meas-
wites of the late Government, not always favourably, as it will, in
all probability, have to do in the future. We have, however,
with the single exception of the Ris News itself, never en-
éountered the slightest indication of disapproval or of an ‘indication
that our criticism was undesirable or unbecoming on the part of 2
foreign Journal.

On the contrary, irrespective of party considerations or of
academical differences of opinion, we have received from Brazi-
lians and Foreigners of every nationality alike, both here and
abroad, morally and materially, the greatest encouragement we could
desire.

We draw attention to ourselves only to show that if a distinc-
tion is drawn in regard to the Rio News it is not because the Bra-
ailiai Review has failed to criticize or to disapprove when it seemed
necessary, and that if the Rio News has incurred the hostility of
a large section of the Native Press as well as the dislike and dis-
approval of a large section of the Foreign element, it must be in
consequence of some inherent defect of its own.

There was a time when such unfounded statements, as those
the Rio News lately circulated, might have proved of irreparable
injury to the interests of the country. At a moment when a
painful and most difficult experiment and sincere attempt is being
initiated to put the finances of the country on a new and stable.
basis, misrepresentations of the kind might prove of irreparable in-
jury and prejudice if not endanger the realisation of the whole
scheme, on which the financial rehabilitation of the country de-
pends. Anyone, who understanding that, deliberately goes to
work to discredit the endeavours of the Administration and spread
qalse alarm in the London market to which it must look so lar-
gely for the financial support necessary to the realisation of any
definite policy, can scarcely, to say the least of it, be regarded as
a ¢ friend of the Country.”

For a long time the Réo News occupied the proud position of
dictator of English speaking opinion in regard to Brazilian affairs.
Ignoring the Portuguese language for the most part, English, Ame-
rican and German papers alike turned tothe pages of the Riv News
for inspiration and information as regards Brazilian affairs, and
generally reflected its pessimistic views. Now that another Journal
in the English language has sprung up that appears to interpret
more faithfully both native and foreign local opinion, the Rio News
has lost much, if not all, its importance and potentiality for evil.
There is now the chance of option between unreasoning pessimism
and reasonable optimism. Which will be preferred let time
reveal !

Meanwhile the influence of the Rie News is neutraliced if
not destroyed. It would, thercfore, bea mistake to convert into
a martyr and give renewed importance to a Journal that, with all
its faults has done good service in its time, and that, moreover, has
seen its best days and must soon disappear. In a limited community
such as ours there is not room for two English-edited journals.
The fittest will survive. Let the other die a natural death, whether
it be the Rio News or the Brasilitn Review.

Cheap and Nasty ! O Paiz states that “the Rio Nezos re-

ceived a monthly subvention of Rs. 500$oc0 from the Government

up to the date of Dr. Antonio Olyntho’s entry into the Cabinet of
Dr. Prudente de Moraes!” O Mores/ O Puder !

A new co-operative organisation is talked of to conduct
business for the planters advancing at the rate of 6oo reis per kilo
or 3$€oo per bag delivered at any Railway station in the States of
Rio, Minas and S. Paulo.

At the end of each half-year or year the average price obtai-
ned by the society will indicate the difference to be paid to the
planter on his consignment. The idea appears a good one though
somewhat crude and requiring a lot of working out before it can
become practicable, Whether the founders will be able to persuade
planters to join is another matter but we very much doubt it unless
the margin be considerably raised from 3$6oo per bag. In a pre~
vious article (N. 4) -we showed that, irrespective of interest on
capital,” the cost of production to the planter could not be less
than 4$885 per 10 kilos delivered at a station in S, Paulo.’ Unless

the Co-operative could at least advance him sufficient to enable
him to pay labour and expenses it is impossible that he would be
able to wait 6 months ora year. Another difficulty occurs. If the
Co-operative raise the margin and exchange rtise, as alleged, in
consequence, it will be liable to a heavy loss on advances, unless
the price of coffee abroad should rise likewise. Altogether the
scheme, however advantageous, seems beset with difficulties and
likely to come to nothing unless taken up by some extremely
powerful European or American organisation. Properly organised
under such conditions we see no reason why a powerful coffee trust
shoold not be as successful in regulating prices by controlling
output and stimulating consumption as the oil and other trusts in
the States ; but whether it would fundamentally change our whole
economy, as its enthusiastic defendants pretend, is doubtful, to say
the least of it 1.

A Sign of the Times is the election of Dr. Antonio Prado
to the post of Vereador or Mayor of the city of 5. Paulo and his
acceptance of the post.

Dr. Prado is so well known both here and in Lurope that it
is scarcely necessary to remind our readers that he was several
times Minister in the time of the Empire and has been for years a
commanding influencein S, Paulo affairs, Since the advent of
the Republic he has taken no active part in political life, nor has
accepted any post of responsibility under Government, although
always using his powerful influence for the general welfare of the
Country, That he.has consented to accept so subservient a post as
that of Mayor of a provincial town seems to us highly and doubly
significant. Undoubtedly Dr. Prado cou'd aspire to almost any
post he desired in the Country’s administration should he deter-
mine to throw in his lot, heart and soul, with the Republic and if
he is not yet ready to go so far as that, at least his acceptance of
the post of Mayor to his Native Town, where he and his family own
such vast interests and dispose of great influence, seems to indicate
that the opposition is not so absolutely intransigent asit appeared and
that the best and most important clements of the late regime are
preparing at last to support the Republic. If our interpretation be
correct nothing could be more promising for the future of the
Country. The co-operation of such men as Dr. Antonio Prado,
Dr. Nabuco, and the Visconde de Ouro Preto in the work of
reconstruction and rehabilitation would not only make it infinitely
easier both at home and abroad, but seems to us, in the critical
state of Brazilian affairs, to be a duty imposed by patriotism from
which there can be no escape. Before personal sentiment must
come Patriotism; belore forms of (overnment, the Fatherland
itself, Brazil requires todny that all its sons, irrespective of creed or
politics, should unite to save the fair fame and honour of their
Country. If there is ome who from personil pique or political
considerations refuses his assistance at such a juncture, such a one
can lay no claim to real unselfish Patriotism! The motto of a great
English House should Dbe that of all Brazilians today, forgetting all
injuries and differences to unite Patrie infelici fidolis.

Uruguayan Statistics. Through the courtesy of the Minister
Plenipotentiary of the Republica del Uruguay, Dr. Dlas Vidal, we
have received the statistics of the trade of that Country iwith Brazil
for the first half-year 1898,

Imports from Brazil amounted to $1,223,030 and uxports to
Brazl to $3,149,156. Amongst the latter- Xarque figured for
$2,121,500 or 67 % of the whole, Wheat Flour coming next with
$423,728, Tallow for $185,868 and Wheat $85,002. Only 931 tons”
of corn ( milho) of the value of $25.084 were exported to Brazil
and 92 1/2 tons of Alfalfa which now comes almost cntirely from
Rosario. We regret not to have the figures for the same period
of 1897 for comparison.

The Strangers’ Hospital. The report for 1897 just received
states that the revenue of the Hospital was slightly less than the
previous year owing to new subscriptions not compensating those
suspended in consequence of the retirement of old subscribers from
the Country. The income from Patients’ fees is slightly in excess
of the former season. Disbursements in some instances exceeded
last year’s in consequence chiefly of the increased price of imported
articles,
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~ Some imprcvements have been eflected in’ the building; the
grounds and building being maintained in gocd order.

During the year 102 patients were - treated, there ~being 19
deaths, of which five yellow fever cises admitted in a dying
state, The past season the yellow fever was of & inost’ milignant
type and the death rate correspondingly high all over the city.

The Board express the indebtedness of the Hospit il for the vi-
luable scrvices of Dr. Rocha Fariy, the Hon. Visiting and Consultlng
Physician, to Dr, Bandeira, the Physician in charge, as also to Mr. F.
Brown for the benefit performance at the S. Pedro d'Alcintary The-
atre. Mcssre. Bunn and Sholders who kept the accounts and, Messrs.
Wheatly and Saunders who superintended the huilding, as also to
the Western & Brazilim Tc_lecnph Co. for the Teleplione com-
miunication with the Physician’s residence, and the Propietor of the

Rip News for advertising and printing and to all other friends

who contributed to its suppéit'during the year.

Referring to the nurses the Directers are.-. grieved  to announce
tle death of Mics. Thompson of yellow - fever. She was efficient
and faithful and much cstecemed. Tths Leen necessary to reconstitute
again the nursing staff, Some of the nurses who have served in

the Hospital have left in a manner not -in accord with the letter or ‘

the spirit of their contracts ; while their services .were nceded and
cssential to the comfort. and well-being of the patients: comm.trcd to
their care.

whilst others left to get married. . The Directors call attention to

these facts stating that the service of the Hospital has. suffered (.ong

siderably during the list three years by the illtimed and. incon-
siderate resignations of some of the members of the nursing staff,
The Dir.ctors suggest that in fature, whilst cxchange remains
below 12d., Patients’ fees chould be paid in gold or its equiyalent
in currency. Directors in plice of Messrs. Eenest, Markland; Pur-
chas and Tucker, who retire by rotation, are to be dlected, as also
to fill the vacancy ciuscd by the resignation of Mr. Lamoureux.
The sum of Rs,

the Quecn Victorit Diamond Jubilee Ward,

Tha fire in Bihia. Under date of sth inst. our corréspoﬁ-
dent writes: The fire is supposed to have ariginated in a small
Tailor’s shop situated in the resp of the block of trapiches which
have been destroyed, and the flames spread with great rapidity so

that in a very brief spacc of time, some eighteen offices, stores,and.

trapiches were involved. It was some little while before the Fire
Brigade got into proper. working order, but, considering the magni-
tude of the conflagrution and their inexperience in deiling with a
fire of this nature, it must be confessed that they acquitted them-
selves well,
disposal.

It appears that there is onky one Steam “Fire Enginc 'in the
City, and this, assisted by the powerful pump of Mr. Joaquim
Massora's Tug Frederick rendered invaluible aid,

Tt was a most fortunate circumstance that the fire was situaited
within easy reach of the quuy, as, with our diminished fresh-water
supply, owing to the drought, it would have been ‘impossible to
prevent the spread of the fire from building to building had it
unluckily been differently situated.

The trapiches concerncd were full of inflammnble matter, in-
cluding a large part of the cirgo of timber from the Norwegian
Barque Swnisvall which reccmly put in here in distress, and has
now been condemned.

The ruins will Jrobably continue to smoulder for days to come,
and tke greutest vigilince will have to be exercised to prevent any
sudden renewed outbreak, as other warcheuscs filled with goods are
within rcach. ‘

Tt is impossible to yet estimate, with any degree of certainty,
tl.e total lcss involved. Many arc inclined to place it even higher than
the fgures T irdicatéd -in- my telegram. 1t is believed: that a consi-
deriBle pcrtion-cf the loss is uncovered, whilea heavy blow will
fall on several of the Native Itsuran¢e Companics, whose action in
the matter of meetir g 'the claims that will be mzde is awaited with
contiderable interest and seme uncertiinty. Of the English Com-
pa‘ric the Royal is concerned to tke tune -of scme 650:coo$ and
ke Lwerpccl & Lenden & Cloke to some 235: ccc$r‘oc

Cne lefrto join another Hospital breaking her contract ;.

6:206$130 wais donated by the Committee .of
the Queen Victoria Jubilee Fund. The isolated. ward is to be called -

with the somewhat primitive nppli:\nces at their-

The premlses of_ the London & Brazlian BanL presentcd
somewhat unusual appearance on the morning - of the ﬁre, thex}‘J
entrance bemg completely ‘blocked with sundries of ofﬁce furniture
from the’ opposite side- .of the street, including the telegra.ptuc aps=
plratus of the Western & Bradhan Telearaph Co., who, in spite of
the dlsorgamsatmn caused by their Durning premises, ‘with comm-
mendable energy, made arrangements to avail themselves ‘of. the
office of the Native Land Line to continue their sﬁrwce with
the Barra Station.

The. efforts of the Firemen were, from the ﬁrst seen to be
ineffectual so far as the hope of subduing the fire wis concerned and
they wisely directed their attcntion to localising it, as far as pose-
sible, and mipimising the danger of its spreading to other buil-
dmgs, and in this, up to the moment of writing, they have Leen
f:urly suceessful.

SPECULATION IN EXCIANIE ? OR ARZ
VICTIMS OF EXCHANGE?

THEY

(Communicatsd)

Thasis: Exchm;g'; can  only fall when thers are
takors in tho markst than Drawers;
when

mors,
and,
tha contrary holds god.

vics-varen, it can only rim

.The object in view, at present, is not to discuss the vexed
question -of speculation in Exchinge as this is generally under-
stood ‘and discussed.’

This, the common and wvsuil view, can be dismissed in very
few words. For one thing no.amount of speculition can have much
effect -on the Average rate of Exchange — when once this average
rate is made over a sufficiently long period — say from year

~to-year.

‘Cther, ‘and mﬁmtely more powerful ciuses exist which are
sufficient in themselves to account for the lower and lower yearly
average rate -of past years.

‘For another th'ng and under present circumstances a certain
armount of speculation’ may be good and certainly beneficial ; if it
tends to-prevent: cxcessive cxtremes of rate, which otherwise will
naturally occur, between the low water mark of.the dull season
and the high water mark of the crop season.

The object, however, at present in view is to point out that the
Government itself is responsible for the cxcess of Takers over
Drawers that his cxisted of Iate years ; and that from this it has
resulted that many have been mide speculators in exchange who,
certainly, h:ve no wish to speculate with exchange.

Let us take one class of those who have been- thus made
speculators in Exchange through the deliberate action of the’
Covernment.

Clearly all and every Tuker is such a speculator when he
incurs a sterling libility payable in the future, this, for the simple
reason that he does not and cannot know, at the time of contrac-
ting the sterling liability, how much currency will be required
to meet it at maturity.

As the greatest part of the Takers of the yearly 30 millions

© £ stg. of remittance Drafts are in this position; some idea may be

formed of the number of people involved, whose fortune and com-
mercial honour are, or have been, at the mercy of the unknown
— at the mercy of the relative proportion of Drawers to Takers
that these muy have been in the exchange market during the time
the sterling liability had to run.

A striking example of this speculator or Victim — just«as you
choose to call him is the Government itself — as regards the
Funded sterling Debt and sterling Guarantees.

It knew perfectly well that the fewer Takers there were of
Exchange the easier it would be for it to meet its obligatiops,
nevertheless, it signed any amount of Pafel-Moeda and took up
any amount of Internal Loans to enable the /udustria Nacisnal to
_enter the Exchange market and forestall its ownself:

Now that it finds that it cannot fulfil its own obligations and
has stood confronted ~with Exchange in sight of sd. it has appa-
retitly, so far only been able to find a reason for this by excl:nmmg
an enemy: has done me this previous,wrong !

That other things hnve contnbuted to the fall of exchrmge is no:
doukt true, . : ‘

A
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‘many items that come under the same category.
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All foreign expenditure caused by Revolts, Ganudos, and-
general Devilment has no doubt contributed-; -but the Frdustria-
Nacional was done in wanton \_\'illful_nes'é‘"ﬂiféh_gh""iﬂéfcus'h'ﬁlé”
ignorance. 7;{ e

Of the.much. vaunted.help--they—have-béen to Agriculture,
through their low-exchange, not even a shred remains to serve as a
figiléaf toicover tHeir folly. :

Py AgRculiare, thé sorrow~stricken Father, is saying to his
sorrowing adventurous sons. o LT L R

My sons leave ye in the far awiy country — of our Products —°
one, Half :to; pay-foi-thie {olly of your stay-at-home brothers. With
the other half of our Products do the best ye-can te bring back
things useful and beneficent for you and for me. o

+IN; B An-explanation of the reil economic meaning of the
fathing=off-of -importations— -~~~ = =~ -

- THE TFINANCES OF BRAZIL & THE' CENIRAL
- RAILWAY (continued)

«~ (Communieated)

To come to specific, items: Consider the following statement
of the quantities of conl used & of money earned om the principal
AIWAYS T e o o U et

Mogyana, yaari e e °

S. P. Railway, ysar . 187 " ” 36,000 * 21, 30010008000
s, ysar, . . 3837 " " .xg.000 - "' ¢ ** _..8.000:0008300, ..

, year. ;7u . . 185 # 329,000 " ” 30 oodiosafooa,

Paulists, yoar . ... B85 " 23,148 " ” ¥ 17.000:000§200

On the Paulista Line some firewood was used and this has
been taken at -ten -cubic metres of wood as equal to one ton of
coal. .

The - figures are not absolutely exact but they are quite nearly
enough so for the purpose of the comparison being made. From
them it will be found.that the Central railway used one ton of coal to
earn Rs. zso.o'oo,v whereas the Mogyana exrned Rs. 479.000, for
each ton of coal it ‘used: the S. Paulo Ry. used one ton of coal to
earn.Rs. 600,000, or thereabouts: the Sorocibana earned Rs. 566.000,

for. gach. ton.of .coal used, and ﬁnaily. the Paulista earned Rs.®

740.000 for each ton ‘of co1l used on its railways. .

These figures speak for themselves, no comment could add to
their force, beciuse there is no- reason, outside the fact.of its being
a-government railway; why ‘the Central should not edrn as miich
per ton of coalused as any of the other ‘railways mentioned, excépt
perhaps the Paulista, seeing that it is difficult to equate in coal the
quantity of weod burnt on that railway, though an honest attempt
has Deen made to do this fairly by taking 10 cubic metres of
firewood as equivalent to one ton of coal.

The preceding is not intended to cast any reflection on the
present management of the line which, however good it may be, can

. only.change the state of affairs very . gradually, and that only to the

extent it is permitted: Besides, judging by the past, the management
may soon be changed itself. Furthermore, the better the mana-
gement has been in the past, the worse it speaks for the Govern-

“ment’s. ownership. of the railway atall. Take now another item,
‘Last year the centr:l railway sent locomotives to the United States

to be repaired. Think what this means ! The packing and freight
there and, back alone cost hundreds of pounds sterling per locomo-
tive, hundrcds of pounds wasted ! And yet under the circumstances
it.was. probably the best course that could be pursued, for it was
a case of either sending the engines back to the States to be
repaired, or of adding them to the scores of disused locomotives,
already standing in -the various yards- of the railway, impossible to
repair for lack of means. What a state of matters this reveals !
There is £ 3c0.000, worth of locomotives becoming obsolete and
going to utter ruin for want of repairs { Jn fact many of them are
already so much damaged as not to be worth rcpairing !

The annual interest on this amount € 300.0co at 6'; per annum
iz £-18.000, which.may be considered as everlastingly wasted under
this single hedding.— neglect of timely repairs to locomotives.

o ... The excessive :quantity, of coal used, the cost of packing and
‘shipping . locomotives to the United States for repairs & of re-

shipping them to Brail, the great number. of locomotives gone and

going to ruin for want of repairs, aré only the most conspicuous of

1897, coal uszd-33.400 tons, Esrnings Rs. 16.000i009$200 -
o ”

-.However good the. intentions of the Gb&ermﬁépt may. be,& they

obtained from  the railway whilst owned and minaged by govern-
ments under whose ownership such a state of matters has come
into existence. .. o

‘Bad as the results of the working of the railway appear,
'showing, no profit on such a large capital outlay, they would appear
still worse. if the working stitéments were properly made out.

. The real cost-of working the railway includes the value ‘of the

are  purchased to replace. others that have Dbecome worn out or
disused. ) : N

sout on a satisfactory system from the commencement, the capital
-account would-shew a considerable reduction but the revenue state-
iments would often appear disastrous.

From the fact of the railway being unable to repair its own
locomotives, resulting in some having been sent to the States for
‘repairs & scores of others hiving been shunted into sidings & be-
‘come ‘disused, it is cvident: that the repiiring ‘shops are quite
.inadequate. .

" In order to make the principul and the secondry workshops
‘adequate for present needs, allowing at the sme time for a reason-
able rate of development in the future, as the traffc develops, would
involve a considerable outlay of capitil & it is absolutely essen-
“tial to the .economigal working of the Line to have ample shops
-and tools. : -
' ‘Now the. Workshops® question is unly one of many that call
“for a considerable amount of capital outlay.

_Additional warehouse  room is required and additions at
‘many of the numeroust stitions on the 8co miles of railway in traffic,

A ride on the railway demonstrates thitin many districts,

‘the permanent way and the ballast require renewal .
. It would be rish to estimite the amount thut requires to be
spert on the line, as quickly asmay be, to put it and its depen-
‘dencies and rolling stock into proper conditixn for carrying the
traffic economically and for fostering its development & that of
the country. .

Tt ‘would certainly reach seven figuresin sterling.
~ And if the question of capital outhy is not fuirly faced and
provided for: from the beginning ; if such work as that of making a
transhipping station at Apparecidi with all its accessories, only to
‘be abandoned a {ew months after completion is to be the practice,
o limit can be fixed to the capital that may be required, especially
if hieavy indemnities are to be paid to contractors by the Government
for putting an end to their contracts and the works are to be re
sumed and proceeded with shortly afterwards.

The important consideration to the country is what is to Le
done with the railway in view of such a state of matters ?

An eminent deputy, who probibly knew a great deal about
the inner working of matters relating to the railway, expressed, in
conversation, the opinion that it would be better for the country to
give it away Jor nothing than to retain it.

That is very probably a correct opinion, exaggerated though it
sounds, because, 5o long as the country retains the railway it will
be like a blood-sucker on its finances, especially during the mnext
few years when every assistance will be required to help the
Country through its financial weakness. e

Picture the unfortunate Minister of Finance who has been
obliged to m:ke a composition with the country’s creditors being
obliged at the very moment of his greatest straits, to find
funds for the different works of the railway already referred to, and
to- discover that what was spent on the transhipping station at Ap-
parecida, was spent uselessly, was in fict thrown away. Yes ! And
if the. country insists on retaining the railway he will find’ that
he has to provide for a much greater outlay on it in the near future
than in the past on account of so many things having been

allowed to run- down in consequente of the financid straits.

Nothing is so costly as injudicious economy on a railway. .
Besides the amount of- traffic has quite outgrown what was
" originally provided for, & making inadequate provision fer it will
“ only result in waste instead of economy. -

™~

are.from the very mature of the cise the best possible, there can
be no expectation of.a profit in . relation to_its.capital cost being

new locomotives & othér rolling stock & materiils, generally, that.

It is certain that if the Central railway accounts had been made

iy
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Again, how can a Government under existing conditions & with
such multifarious matters to attend to, undertake to manage a rail-
way properly? Jf it properly understood the matter & com-
prehended the capital expenditure that is yet required, would
not and ought not its great aim beto dispose of the railway?

If so, then it is by selling or leasing the railway that the besg
interests of the country are to be served.

It is difficult for the Government to carry the country with it in

this matter of disposing of the railway, On the face of things, it
seems as if a full exposé ot everything relating to the railway- would
choke-off intending buyers or lessees. Yet it is by such an exposé
that the country can be most easily induced to agree to parting with
the railway!

That a full exposé would demonstrate the very bad management
of the railway in Government hands is a fact; but that ought to be
faced, it isa vice of the system — Government management — &
not of the individual. B

Of course it does not seem very feasible to sell an undertaking
that is yielding no profit & on which alarge outlay of capital has to
be made before it can make a fair return. But against that may
be set the fact that it has the largest and best traffic of any railway
in Brazil, and the handsome profits made by the Sio Paulo Railway,
the Paulista and the Mogyana Lines.

Let, therefore, the Government again make the attempt to sell
or lease the Line by again calling for tenders in New York & in the
capitals cf all the wealthy countries of Europe ; let ample time be
given, & let as few conditions as possible be stipulated ; & let it
be understood to be the Government’s intention to accept the best
tender if at all a reasonable one, & it is quite possible that a tender
will be received on such terms as will greatly assist the country in
passing through its present crisis & help to set it on its feet again
at the termination of the 3 years funding arrangement, besides re-
lieving it from the onus that the railway has been andis to day on
its finances.

There is one more point viz: that the Government cannot control
the expenditure on the railway by fixing a definite limit to it. The
attempt has been made but the item extra~expenditure always re-
appears. It cannot be prevented! Suppose for a moment that
extra expenditure was prohibited and it was found that one
of the tunnels was giving way or a bridge was showing signs
of weakness, or a cutting or embankment slipping, the Line would
have its traffic stopped & extra expenditure would have to be author.
ised alter the mischief was done| Just as extra expenditure cannot
be abolished, so it cannot be limited.

Finally, the country must not expect the Government to be
able to get unreasonably good terms for the railway. There is
plenty of capital to buy it, but capital does not act from philanthropic
motives. Hence more than reasonable terms for it, in view of all
the conditions, must not be expected, or,only disappointment will
result.
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JMoney and  Share  Filarhet

QUOTATIIONS DURING THE WEEK, ENDING DEJEMBER, 9%th 18;8
WERE AS FOLLOWS:

(COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO}

Maximum and Minlmum
Bank Uounter Drawing Ratos

OFFICIAL RATES
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Tues 68 1/16 [1.202 1_4§g 1| 475 511 8 3/32(1.473|1.455{8 5/61(L.18)[1.457{1. 235,410

wed 7|7 /8 |L.21204,500]1.43} 437)5,393

Thur 8|Hotiday|.....|..... PRI PR POUN PRI SUDES DI NI N PP PRI R
7 LL/16 |1.20201 1844.108, 62{6.323 =atl= +s -
Fei, ol7 15716 |L.242]1.535]1.198] 195 6.5131 27/32|1.216[1.5007 13/46(1.32L11.5)711.451(6.327

Ave-
rage,..[7 7/8 ([L.212(1.498 1.172( 18113.386{7 15/46]1.203(1.485{7 29/32(1.207|1.490(1. 44816 245

Monday 5th Dacember. The German, British and London
& R. Plate and London & Brazilian Banks posted 7 3/4 as their
counter rate and the other Banks 7 13/16. In the course of the day
the German altered its rate four times closing with 8d.; the British
and London & R. Plate thrice, closing with 7 T;')/LG; the French Bank
twice and the London & Brazilian and Nalional once closing with
7 78 and 7 13[16 respectively.

The market opened with bank paper freely dealt in at 7 13/16
and private offering at 727/32 with buyers at 7 7/8 rates rising quickly
to 7 7/8 bank and 7 15/46 for private., The Bank of the i{epublic
offered to supply bills at 7 iBﬁﬁ in consequence of which the rate
firmed and the market closed with the Banks drawing at 8d, and
buyers of private at 8 1/16.

Tuesday 6th. The National Bank on opening posted 8d. and
other Banks 7 15/16 which they raised to 8d., and the National to
8 I/32; the British and London & River Plate later on raising again

‘to 8 1/16.

.

1.211}1, 195/ 1.170] 477 6.37914 7/8 [L.241]1.495]7 27/32]1.216(1, 501 (1,156 (6.277..
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H. ATHOL MURRAY.

18, Rua General Camara — Rio de Janeiro

Telegraphic. Address: LANDSBERG, Ricjaneiro
P. 0. B. 1.058, Rio.

The market opened firm with banks all drawing at 8d. and pri-
vate quoted at 8 1/16. Rates rose until business was actually done
at 8 1/8 for Banks and 8 3/16 for private, droppingto 83/32 for Banks
withot buyers and for private at 8 5/32—8 3/16, the market finally
closing undecided with Bank paper at 8 and private 8 1/16 to
8 3/32.

Wednesday 7th. All the Banks posted 7 7)8 which they pre-

sarved as the counter drawing rate of the da

The market-opened with-bank paper quoteyd at-7-20/32-and private
at 745/16 with few buyers. The Bank of the Republic continued to
draw for legitimate business at 77/8 at which ther: was little_money .
Rates, however, weakened until the Banks would only draw at
7 13/16 buying at 7 7/8. The market closed at 7 3/4 for Bank and
7143/16—T7 %/8 for private, : R

Thursday 8th. Holiday.

Friday 9th. The French and & R. Plate Banks posted 7 11/16
and the other Banks 7 3/4 ns their counler rates. In the course of
the dny the German altered its rate four times, highest being T 15/16;
the PFrench and London & R. Plale Banks altere theirs thrice, the
highest being 7 7/8; the London & Brazilian two, from 7 3[4 to 7 7/8,
and the British and National Banks once only to 7 13/16. In the

afternoon the German Bank reduced its counter rates from 7 15[16 to .

77/8.
/During the morning bank paper was offerel at 7 3/4 which was
the general rate at which some small business was done, privale
being quoted at 7 13/16. Rates then rose until all the Banks were
drawing at 7 15/16 with private done at 8d. In the afternoon they
weakened again and finally closed with bank paper quoted at T 27/32
to 7°7/8 and privale at 7 29/32 to 7 15/16.

Saturday 10th. The British and National Banks posted as the
openin]g] counter rate 7 27/32 and the other banks 7 13/16, which ruled
throughout the day except in the French Bank which posted 778
and then 7 13/16 and the British Bank which posted 7 13/16. The
marg:t closing with- 7 13/16 as the counter drawing rate in all the
Banks. ‘

The market opened with the Banks drawin% sparingly at 77/8
and with buyers for private at 7 29/32. Rates became firm at 778
and rose even as high as-7 15/16 but finally fell again closing at
7 13/16 for Bank paper and private at 7 13/16—7 2732,

Extremes during the week ending Dac. Oth were 711716 — 848
for 90 djs Bank paper and 7 11/16 — 8 3/16 for private.

“The average Bank-counter 90.d/s drawing rate for the week
comes out at 7 7/8 the corresponding sight rate being 7-13{16 against
7 29/32 d, the average;sight rate of the Camara Syndical.

he average depreciation for the week calculated on the basis of
the Banks' sight rate is 7L.06 and the premium on gold 245.60 %
against 69.61 % and 229.14% last week. At these rafes:

was worth 303720 ageinst 20§257 last week
15536 £463

o s
4 ” ”

1£..
4 shilling . . . . » ” »

{penny. .. . .« 5 » $128 » $122 w ow
{1 Franc. . « « » ¢+ 5 » 1$221 ” 18163 v M
CAMark . o s ” 18507 » 15436 .o
1 0. 8.:Dollar'. . " 63328 . ¢ ,, 63027 w9
1 Rs. 20§000 coin . - 4, 5 - 695120 » 65$829 » ow

FOREIGN EXCHANGE ON LONDON AND PREMIUM ON GOLD

Pads Berlin Genoa  Lisbon Madrid B. Ayre
. 90 - %0 %/p

L : %/o

Des. ‘3. - 747 4T 35,62 w
50 - 7 — — 12
8. - 747, 46 5.73 112,50
1 — Ter asi/2 3805 115.10
9! h 7.20 - 33.02 111,20

The Bank “of England rate conbinues at 4%. The open market
rate rose 1/8°/,, being at 3 3/4 % against 3 5/8 last week.
bef Cheques on Paris are quoted ab 25.32 1/2 against 25.30 the week
efore.

MONEY OUTLOOK

Wirn few bills offering, and with an_inereased supply of
money, discount rates have Fallen away, and to-day the rate for
three months’ drafts has been 3 1/4 to 3 5/16 per cent. as against
3 5/8 per cent. a week ago, while four months’ drafts are taken ab
3 1/8 to 3 1/4 per cent., and six months’ at 3 per cent. With a
more plentiful . supply.- of . money, loans for the day can mow he
obtained at 2.4/2 per cent.; and for a week at 2 3/4 per cent: This
movement in the value of money in London has been in_face of &
further' rise: in - discount rates on the Continent. In Berlin the
open market rate has now risen to 5 1/4-per cent., and in Paris
10-8 -per cent.. It is -true that Berlin is still. indebted to London,
and that exchange is in our favour: but with much less anxiely
here’ as to, tlie intrinsie position in Germany, and with Berlin
selling securities, thig condition of things may rapidly change. The
margin between the discount rafe in London and’ that in Barldin is

iffe-

rence may soon be greater. Evidently the Bank of England appre-
ciates the danger of a renewed gold outflow, as we hear that it is
endeavouring to borrow money until the middle of December. Should
it be successful, and should "Government balances now hegin to
accumulate, as usual at this time of the year, the surplus money
in the market would disappear and diseount rates would recover.
Until the pressure for money in Berlin shows signs of relaxing we
cannot expect any permanent decline in the value of money in
London. :

Briefly the position at the present time is this. Notwithstanding
the large output of gold, the gold reserves both in this counbr;
and Germany are Iow, while trade in bsth esuntries is very active.
Germany has been relying upnn this country for resources to enable
it to finance large trade and speculative operitions : but, in view of
our own requirements, we have lizen comp-lled to restrict the faci-
lities previously given to Berlin. Tv repay Dans to London and to
meet their own exceptional demands the Germin binks have been
obliged to borrow heavily in Paris, t3 cease discounting fre various
outside customers, and to charge very much higher rates for loans.
London in turn has tn a considerable extent bzen relying upon the
States, where money has remained very easy. Now trade and specu-
lation in the States promise to become very active and circulation
to greatly expand, which may compel American bankers to call in
their money from London. This may come af ones or it may be
postponed till the New Year. But that it will come sooner or later
appears certain, and behoves our bankers to be prepared. Conse-
quently we must expect relatively dear money to l.st for a consi-
derable period not only in London, but alao in Berlin, Paris and
New York. Statist Nov, 17.

WEEKLY TELEGRAM FROM PARA’

The movement of rubber during the past wee: vas as follows:

Entries. . . . . . . . e e e e . e 487 tons
Shipments « . s+ o « ¢+ o v 4w o 799 »

Value ditto e e e e e s £ 263.670
Stock. . . e e e e e ey s 203 tons

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1897 axp 1808

WEEK ENDING DECEMBER 9 CROP TO DECEMBER 9

N, of bags Value N. of bags Value

1897 | 48908 | 1897 | 1808 1897 1808 1897 1898

. £ £ £ e
Rio. . . .|.87.374] 70.879|139.298(113.5322,208.,784|1.575.180 3.672.038]2.310.503
Santos . .|131.611[117.251|%22,225/192.163 3.303.314 2‘952.369[5-‘33.534 4.853.589

7.314.092

Total.|218.985(183.130/361.523/305.6)5(5.517.038 i.537.549|‘9.508.-582

THE BRAZILIAN REVIEW
Saturdey Eum_u'ng. Deer. 14th, 1898

Exchunge opened on Monday 5th at 7 13/16, rose to 8 1,8 on Tues-
day and finally closed to day at 7 13/16 undecided the same as it
opened on Moaday moraing.

A decidad aottempt was made on Monday and throughout the
week to pu: the rate up whieh, however, has go far praved ineffective
in spibe of the bull influence of late legislation and the decided pros-
pect of the sale of the Central railway being definitely and_ almost
unconditionally authorized. There is no mistaking the fict that the
rate is weak not to say shaky probably becaus» there atill remains a
considerable amount of liquidation for the end of the year to be effected,
and in view of the extraordinary demands of the market ahout Lhis
time of the year which are always greater than the average. It is
possible that whea the liquidation’ is finally over an improvement way
take place, Dbut against thit must ba placed the demnnd for
payment of the estraordinary importation that is now going on and is
likely ‘to continue into next month, That imports are in reality in=
creading very rapidly, as we predict=d some time back, for this month,
can be verified by comparison of the Customs revenue, for the last
few months, In September of the present year the revenue derived
from import duties represented 84 % of that of the same month last
year, and for the month of October 84 %c., whilst for the whole ten
months ending 3lst Oct the percentage was S7o]’. In November,
directly the collection of part of the duties i gold 1n January became
pretby certain, the percentage rose to 06 4 ' and for the ten days of
the current month to 96. 2%. Towards the close of the month, reve-
nue of this description may bo expected to show a still larger expan-
sion, and it is quite possible that it will not only show no decrease
compared with last year, but a positive increase. If the formar, merely,
prove the case it is clear that a very large expansion of imports must
odenr, equivalent at least to 25% on the value of the correspounding
period lagt year 'L'his inconvenient accurnulation of commercial obli-
gations musk necessarily be provided for, and is likely to weigh-on the
market {or some time to come.

Discounta: in the European markets show no alteration, so that
the tightn2ss of money ‘there must be another bear factor. Coffes is
going forward-fairly, the value ofexports for the week being only £35,328
Below that of last year, whilst rubber shipments ave much the same as
last weak, exports for the week being 709 tons of the valuz of £2)3.670
against £276,870 last week. Reports wera rife during the week of
some mysterious operation 3 be effected throuzh the agency of the
German;Bank with regard to the Western Minas Railway thatwas to
bring grish to the mill and raise the rate. It is a pity however, whilst
they are about ib that brokers and speculabors cannot he more original

W
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and invent something with a liltle more element of possibility.
To screw any possible money out of any negotiation for the Western
Railway would indeed puzzle the ingenuity of financiers. It is,
however, a relief from fh> everlasting Sorocabana, that even the gutter-
snipes seem at last to hive given up as hopeless. What was really
veforrad to is a loan for the Stats of S, Paulo for £ 1.200 000 which
it is stated on very good authority has been closed. On bhe strength of
this thers is Lik=Iy tn be a little improvement when officially anncun-
ced on Monday or Tuesday. There is very little sa-lling, if any,
for January. bub accounts ar preity eeriain to be carried forward,
At the same tims whan the Dacomber liquidation has been got rid
of that for January must he a comparitively small aflair and it is
possible that rates may improve a Lit, though we see little rcal cause
at present for their doing 8,

From our own Correspondent
. Santos, December 9th, 1898

Our exchange market was almost entirely under the influence of
Rio, only on the 5th when the rate was pushe ! thereto 8 (/4 and more,
large transictions in Bank bills. mostly coming from there, took place,
so that even here a certain allhough not very important position for the
fall is existent.

To day early when (he rate was rising again o good many bills
were sold ot from 7 13/16 10 7 31/32. ’

Important merchunts here say that an increase of imporls is not
likely, as the purehasing power of our  State is extremely amail and
credit i only given to fioms which ave heyond doubt as ty financial

standing.

From our own Corrsspondent
Rio Granle do Sul, November 25th 1898,

Exchange on London has been ruling 1/32d to 1/16d under the
Rio vat:s, this for Bank paper — private bills nre monopolised by the
HBanks at 1/16d to 1/3d over their own rates.

Bills on ths North have been sold at the following rates of
discount : 90 d/s —2 1/4 %; 60 d/s — 1 1/2%; 30 d/s — 1 % ; there
evidently being more buyers than sellers.

Custom House revenus up to the 24th November amounted to

1.245:453%8717.
From ths 1st Decembar a new tariff’ will come into force on
the Southern Railway to Bagé.

BALANCES OF TIF RIO GRANDE (STATE) BANKS
October 1898

London & Brazilian Bank, Rio Grande
doSul . v v v v et e a e s
Banco da Provincia, do. « « . 4 .
London & Brazilian Bank, Pelotas. . . .
Banco da Provincia, Pelotas. . . . . + .
London & Brazilian Bank, Porlo Alegre.

Total, . . ..

.. 17377625710
.. 1.397:4885720
1.322:5153220
1.676:434%740
1.442:931$600

7.577:2325990

The balances of the Provincia and Commercio Banks of Porto

Alegre are not included above ns they are not published at time of
writing,

LATEST QUOTATIONS ON THE S. PAULO STOCK
- EXCHANGE. Dezembar 9th/98.
Sellers Buyers

Paulista Railway « « + o - o =« « -~ 2603 513
MOEYyand. . . . « s v s s o0 w0t 2383 237§
do. 40°, paid. . . . v o . 4. e — 114§
Cia. Mcha. & Imp. de S, Paulo... . 1303 116%
Cia. Lupton. . . . . . C e e 903
Viacdo Paulista . « « + o ¢« v o v . 85% 678
Agua & Luz 60°%,. . .« « . . . 405
GazdeS. Paulo . . . .« . v . .. 380%
Fabril Paulistano « « + « « <« + o 305
Bancos ¥
Commercio & Industria . + « « « . & 3003 2063
S, PAWIO . v e o s v s 1 s a0 e 135% 130%
Credito Realhyp., . . . « « & o o o 135% 124%
Unido de S. Paulo 50 % paid. . . . . 203 18§
Beo. de Sanbod .« o o - 4 4 0 4 e 90;
Mercantil de Santos . .+ . . .0 . .. 1453 135!
Unido de 8. Carlos + .+ « . v . o - 2598 235%
Apolices de Estado. . + « .« « v ¢ - 1:0058

The total amount of the business for -the week amounted to
319:1058000. :

HERMANN BURCHARD & Co

. Importers of »
DRY~GOODS, SMALL WARES & SEWING-MAGHINES
P. 0. Box, 96. Telegraphii: Address, DUODEOIMO.

. sSAO PAULO

BUSINESS DONE ON THE RI0O DE JANEIRO SPOCHE
EXCHANGE C

DURING WEEK ENDING DECEMBER 9th 1893

CLOSING
DESCRIPTION Sales | Highest [ Lowest | . o Date of
waek Last last
GOVERNMENT Si-
CURITIES
Apolices Garaes 5 %
DClzrrennyid.(. -? 2| 8303000 8503000 8503000 8808§000({20 Nov.
o 4% gold. (con-
verted). , . . .. 2311:005g000|1:0053000(1 :0083000|1:0053000{16 >
Loan 64/, Gold, 1368 211:9308000(1:9302000|1:9305000{1:3 03000[{9 »
{))o (gocl)).;) DR 2|1:030$000|1:9303000] 1 : v30ZI00] 1:9303000{22  »
o 5 % Currency,
DiS‘:zo N (,' e 31} 8538000 8133000 8356§000] 8823000 2 Dec.
o 6 % Currency
1897 (rder) o . . 227| 9353000{ 9303000| ©30§000| 9403000{ 5 - » -

Apolices 5 % Cur-
rency { State of
MiDAS ). + o n 14] 8303000{ 8308000 8803000| Si03000[10 Oct.

Municipality of Rio

oan J 5. - .,

220 1538000| 1563000 1363000 1533000| 1 Dee,

BaNks
. . 1

Republica . . . . . 401 —5| - 1703500{ 1705000| 170§300{ 4703)00{ 2 =
Commercial. . . . . 22| 215§000| 215§000| 2153000 215§000{24 Nov.
Commercio ( fully

paid), « « .. .. 86| 2173000 2168000] 21730001 216300012} »
Constrnctor . .+ 957 108750 105004 103000 104000] 1 Dec.
Rural e Hypothe

cario (ISt series).| 23| 2503000) 2505000 2308000 2503M00l12 Nov.

do  {2nd series). 20 1223000! 122300 | 1223000 1203000|13 »
Depositos e Descun- :

tos ... .. 100| 933000f 938000| 938000 903000{25 »
Econowico. . . + . 20| 18¢600{ 188500} 183300 — —

RAILWAYS AND

TRAMWAYS .

Minas de S. Jero-

nymo Ry . . .. 4035 43750 43500 48730 4$300] 2 Dec.
Sapucahy Ry. . . . pot—|  3%7R0) 3300  3¢750| 3350023 Nov.
Jardim BotanicoTr'y 114 1323000 1308000 -1323000 130300030 »

COTTON MILLS
Brazil Industrinl . . 370) 1508000 1308000 4605000} 1003000| { Dec.
S. Pedro d'alean- .

tare < v o0 0 v oa s 25| 1803000} 1803000 1804000 1B0300V|{9 Nov.

MISCELLANEOUS

Melhoramentos no

Brazil . . - - . . 200| 208000| R0$000} 208000| 203000| 2 Dec.
Loterias Naciinaes. 100] 658000] 065%000|  6HJLLLU|  B00VDI30 Nov,
Obrus Publicns, . . TH 13500 12500 13500 1-20{24 =
Lloyd Brazileiro . . 133 63000| . 83000 64000 3% 00|17 June
Centros Pastoris, . 350 113000 118000 118000 138000| 8 Nov.
Ohras Ilydraulicas. 2,908 14000 13000 1090 19000f 7 =

DEBENTURES
Carioea (mill) . . . 335 2008000| 185g000] 18530001 1883000|128 »
Sorocabana e ltuana

RY . o« 320 603500 608500| 003300 061§000| 2 Dec.
Allinnga {(mill) . + « 6| 2008000] 2003000] 2003U00( 200500v|16 Sept.
Luz sStearien. . . . 640| 1023000 1903000| 1923000 — —
Do tine sale for2ith. 750] 2008000 — — — —

The business done on the Rio de Janeiro Stock Exchanée con-
tinued dull, the total for the week (including holidiy) amounting to
only 862:483% which was distributed as follows:

Government Securities. . . . . . . ... . 315:3688
Bink Shares. « » o o « o oo« o o« » o 119:6954
Railway and Tramway Shares. . . . . . . 18: 9508
Cottos Mills’ Shares. . . . . . . . . ... 31:7003
Misc>llaneous Shares. . . v v . o . . .. 19:254%

DelOntires. . « « + o s « « « o « a o 2 . 30714805
Total, + o . « + + v 862:483%

Government Securities, There was an all-round depreciation
with the esception of 4 % pgold Apolices - (converted) which ros2
to 1:008% and *‘State of Minas Apolices" which advanced 203 since
last quotation on 10th Octeber.

Bank Shares. Insignificant business wasrealised in this descripe
tion with a slight improvementin prices; *‘Rep .bl cas ruse 50) réis;”’
“Commereio” 13 ; “*Rural & Hypolhecario (20d series)” 25 aad Depo~
sitos and Descontos’” 5§. -

Railway and Tramway Shares. A small business af impro-
ving prices; Jardim Botanico Tr'y being quoted at 1325 agairst 1308
on 30th November. ' .

Cotton Milis Shares. Only two kinds dealt in, S. Pedro d’Alcan
tara having improved 20§ .

Miscéllaneous. The only descriptions worth noticing are ‘‘Melho-
ramentos no Brazil” which are steadﬁ. at 208, “L.tlerias Nacionaes”
which ifnproved again 5% and Lloyd Brazileiro which js now-quoted
at 63000 aguinst 35500 on 1Tth  June. Centros Pastoris fell 23. ’

Dabantures. The greatest ammint of the business this week was
done 1n this deseription the most important sale being of “Luz Stea-

-
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rica” (candlé manufactiring Company) for the first time this year
2t 190:atid 192§ and a time sale for the 24th of this month at 2003 ;
“iigariocd Mill" debentures fell 3§ and “Sorocabana & Ituana R’y
debs 500 reia. .

~ QUOTAYIONS ON THE LONDON STOCK EXCHANGE
) . Clostng on November 18th, 1898.

Government Sacurities. The only alterations are in 8. Paulo
( Stata ) 5 percents which fell 1 to 80 — 82 and Rio Municipals which
rose 1. 'These last were issited by Norton Rose & Co. and have the

.giarantee of the Matadouro which accounts for the relatively high
prices they enjoy. -

Bank shares. Londen & Brazilian rose 1/2 to 18, and London &
River Platé Bank 11/2 to 53 1/2.

Railway Stocks and Bonds. G't Western Brazilian 6 p. c-
deb’ sbock improved 2 to 87— 89; and Central Bahia 6% and 5% deb’s
and Rid Claro 5% deb. stock fose 1 each and S. Paulo new ord” 1/2 ;

‘ &b}ljt%nélm and S. Francisco ( Timbé branch ) fell 1/4 and Leopoldina
ares 1/8.

Sl

lway obligatioas. The only alterations were in Conde d’En
6y, deb’s which rose 2 to 77—79 and a very considerable improvement
in Mogyana 5% deb’s of 3 points to 103 —105.

. Miscelluneous. Very few alteralions in this description,
Pac. S Nav. Co, shares lost 1/2and S. Paulo Coffee Estates 5 1/2 deb.
{/4,  Ampzon Telegraph shares suffered a heavy full of 112 to 312
~44/2, whilst S. Bento Mine shares rose 1/16.

Oamparative quotations .of Brazilian Bonds in London, as per
telograms raceived by. the Banco da Republica from Mesars,
Rothschild & Sons.

Dec. Oth Dec. 5th, Dec. 2nd. Nov. 28th.

1879 4 4 p.c. 54 - 54 54 54
1888 4 % » 53 53 54 54
1889 4 - 53 53 53 53
1895 5 ' 61 % 61 61 61
Funding 5 p.c. 8l % 81 81 8L
West Minas 5 p.c. 56 % 56 56 56

LATEST QUOTATIONS
‘Tugspay MorniNg, Dec. 13th 1898

Rio de Janeiro 90 d/s Bank rate on London,

opening rate. Dec 13th, . . . « . . . . 7%/8
No, 7 New Yark type of coffes. Spot closing

price, on Dec. 12th. per 40 kilos. . . . 74980
No. 7 ditto ditto ditto. Spot closing price
.. at New York, 'on Dec. 12th., perib, . cents. 61/2
No. 7 New York type of goffee Dec, options

price ditto ditto ditto. . + . . . . . .. " 5.55
1879 4 per cent. External bonds, London, . Dec. 12th. 54%
1888 4 1/2 per cent external bonds. . . . . » 54 -
1889 4 per cent ditfoditto . . . .+ o . . . ” 83 -
4895 5 per cent ditto ditto « + . &+ « . - . . ’ 61
Funding . , . . . . .. ... e e e e e ” 82
W. MiRaB. . ¢« « o + ¢ a ¢ ¢ s 5 o s 0 o " 56

Qoffee  Flarket

COMPARATI"VE ENTRIES

FOR THE WEEK ENDING DECEMBER 9ru 1398

A NTRIES TO DATE
AVERAGE DAILY TOTAL ENTRIES BNTRIE FOR

ENTRIES CROP YEAR
This | Last | Last | This | Last | Last . |
week | weel | year | weelk V‘veek year This yeariLast year

11.100] 33.283| 37.929] 77.698| 1.600.353| 2.473.750
12.562] 91.337) 83.193| &7.937] 4.115.871
23-662|126.600 123,122(165.635] 5.027.334] 6.589.630

Nie, , .. . .| .09 5.418
Santos. . . o .[13.048]12.170
Total . . .|18.086(17.588

3,427.031

The- eoast arrivals were from the following ports :—

Macahé, . . . « v s« o o s v v e 49) bags
8. JoRodaBarra . . .. .. ... . 2,996 »
Victoria . « = o v v v v 0 v 0 0 0 v 2,620 »
S. Matheus . , . . . . . e e e 888 »

Total . o . v v v v v 7,003 »

kfppgkoﬁ'eevenlered by the different S. Paulo Rnilwé.ys for the crop
nup tg/December 9th is as follows : — .

G copagts o o Per 1 Tojal at - Total ab  Remainin
-Jundishy - Sorccabana 8. Paulp  Santos at 8. Paulo
©-8.534.000 ' 630.864 - 4.484.864 4.115.871 68.903

3.024,685 429,766 3.459.451 3.427.081 92,420

tt'jRi"a and. Santos. for the: week ending Decem-

3' 8 reackion being-. 3;475:bags greater thanlas.

week and only 39,035 less than the corresponding week last year, of
which they represent 76.4 %.
. In spite of the holiday this week (8th) there has been a decided
improvement in entries both here and at Santos of about 6 ¢ in
each compared with lasl week.

For the crop entries now represent 64.7 % of last year's at Rio
and 83.2 ¢/, at Santos or together 76.3 °/,. On this basis our estimate
for the crop is:

Rio .. .o v v vv v 2,785,020
Santos. . . . . . O 5,131,352
Total. . . « « . « . 7,916,372 against

7.91‘6,107', almost the same as last week. Crop entries now show a
falling off of 1,562,246 bags compared with the same dale last year,

COMPARATIVE STATEMENT OF EMBARQUES AND
SHIPMENTS

FOR THE WEBK ENDING DECEMBER Yth 1898

TOTAL TOTAL FOR
CROP.
u & |Brasil| British|ot hia | woen
- rasil| Brilish her | Thia | week P

States E and | Colo- |Ports| waek | lnst | TD 18 Lost

g |Coast| nies year year yenr
Rio....} 57,034} 7,385f 224 5,500{ 739| 70,879 87,374| 1,575,130|2,208,784
Santos,.| 7,714|100,432] 105 — — |1147,251]131,611] 2,962.36%(3,308,314
Total...| 64,745/116,817| 323 5,500] 739|188,130{218,985( 4,537,549/5,517,008

Daily - e

average| 9,249| 16,688 47 786| 10| 26,576{ 31,284 28.009| 34,056

Embarques at Rio and shipments at Santos during the week
were 10,809 bags less than last week and 30,855 less than the corres—
ponding week last year.

Since 1st July 979,549 bags less have been shipped than last year,

LOCAL STOCKS

Dec. 9/98 Dec. 2,98  Dec. 10,97

Rio. ... ... 298,360 333,976 462,066
Santos . ., .. .. .. 752,399 778,313 1,025,480
Both 1,050,759 1,112,289 1,487,546

Stocks at Rio and Santos have diminished 61,530 bags or 10.6 %
since Friday of the previous weck being 436,737 bags less than on the
corresponding date last year.

FOREIGN STOCKS

Dec. 5th/98 Nov. 23th/98 Dec. 6th/97
United States Ports. . 811,000 793,000 6:35,000
Visible Supply in Uni-
ted States. . .+ . . 1,010,000 1,030,000 1,070,000
Deliveries at New York. 56,000 02,000 93,000

COFFEE SHIPMENTS FROM VICTORIA DURING THE
MONTH OF NOVEMBER

s. 8. DESTINATION SIIPPERS DAGS  TOTAL

Herschol U. States flard Rand & Co. 3,850
do do Pecher Zingen & Co. 7,000 10,850

Nasmyth do Hard Rand & Co. 1,317
do do Pecher Zingen & Co. 4,000 5,347
Bind:n Lisbon Hard Rand & Co. 6,500
Zichy T'rieste o do 1,073
do do Pecher Zingen & Co. 1,000
Desterro Hamburg do do 1,000
—_ Rio and Coastwise. . . . . e . 43
Total B '7—; PO 25.821

The total exporta from Vicloria for the crop to 30th November were
shipped by the following : —

Pecher Zingen & Co . . + . . . . . e 78,259

Hard, Rand & Co. ¢ v« ¢« v v « v v o . 48,742

Netto & COv o w v o v o v o v o 0 s v 5 = 4,083

Sundry . o 0 0 a e i e s s e e e e e 1,387 N
Total. o« v e v e v o ve.. 132,471

The above coffes went to the following destinations:

United States.
Europe. « . . . . PP
Rio and coastwise + « v o+ 0 v 0 0. 2,622

P B R

Totale o ¢ 4 6 s 0 v o0 ... . 132,471
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Compankia. Nasional de Navegacas Gosheina

Weekly Passenger service between Rio de Faneirp and Porfo
Alegre, calling at Paranagud, Desterro, Rio Grande and Pelotas.
Sailings every Saturday at 4 p. m. invarably. )

The stearnet .
WELRLANITIRIEZIT
will sail for 5. Joio pa BARRA. On ile 13th. inst,
" The steamer
i e nl. U el W
will sail for LAGUNA on the 13th. inst,
The steamer
ITAIPAYA ‘
will sail for PARANAGUA, DESTERRO, R10 GRANDE, PELOTAS, ’:
: and PORTO ALEGRE -~
Saturday, 17th. Dec.

Freight and narcels 1ece1vcd through the Trapiche SiLVINO
until 16th. Dec.

Catgo for Antonina to be transhipped at Paranagud also taken.
Valuables at the office, on the day of sailing, till 2 p. m. -

No parcels of any description will be n’tcwzd at the Company's
offices.

For passages and information apply to the -office of"
T, AGE XITRMAOS,
RTI.A DO HQSP;C:IO, .

MANIFESTS OF COFFEE
salled during the week ending Dec. 9th (898 :
FROM R10 :

DATE VEYSEL DESTINATION SHIPPER BAGS |TOTAL
ol
Dec. N |
4 |Desterro.  « .« « .| -oiitliern Pocts .|, Roamos & Core .« . 400 i
» 4la i o i|Siquaira & Cos 4 vy B3 . .
» do do V., Costa &Co. .. « ., 23470
3 |gatiteo . . ... . Now-York . . . .|Arbuckle Bros. . . .[18 Si3
» dn ‘do “|Ornstein & Co. . . .| 3.500 |
» o | do il. Rand & Co. . . .| 1.710|25.023 :
» |Mainz . . ... .|Antwerp, . . . J§. W. Doane & Co .| %O ‘
- do ’ do K. Valais &:€Gv. o .} 909 i
» do do Emp. Ind. Bragileira.| 230(4,500 |
> |Amasonas. ... .|Homburg. o . 2]K. Kris¢ha.-\ . . + .| 4,500 |
E do . do Aret: & Cn PO B 5 H
> do do J. W. Donne & Co. - 500 |
» da C e 'r\ 1P, & Azevedo . of 230
» Jdo do ‘I'rinks &.Go. ., . .| .478
» do “dlo o|i; Sohmavon & 00 ¢ o] 08 !
» da. - do |RiRiemer & Co. . . 100 !
- do Copenhagen . . .|K. Valais & Co. . . 1,250 :
> do do K. Krisches . . 4 1.000 ;
» d> ao M. G. Freirs & Ca..| 500| 6.130
» |Iapacy « « + . - .{Southern Porls. .|Siqueira & Co. . . :f 108 :
» do do Z. Ramos & Go ., , . 00| 23 ¢
4 .|Meabira . .. . . .<|Northern Torts ~|[. Ind. Brnzllelm . L1300 :
> do do 7. Ramos & Co « . .| 230 530 i
| . it i
5 [Cordilldye, .| entevidda . ., Tinote «& Co. 400
> (] |Buenes -Ayves. J|E. Ashworth & ¢ 506
> do d. K. Iirische. . . . . &f 433 739 i
> |Rio-dg Janeirs . .|Odessa. . . . . .]Ocpstein & Coas o . . 500 i
» | do . . :do . Jshaston & Co. . 300 !
» do Genda. . .. . .M. C. Freira & Co.j 25!
» “do ‘do lOrnstein. & Gon w0 2D
- do Naples. . . - . +|G. D. Angelo. .. 428
» do Rhodes, . » . . .|Pecher & Co. . . .. 125
- -do Salonica . . .|Ornstein & Cp. o .o - 123
» do 7 'COnstaannﬁlu 5. Johnston &:Qo . J|.. 125
> do 1Metelin o & . . .‘G Trknks‘& Co. . . 125
» do ACavnila 5 . o ¢ - 100, .
» do JfSayrnt . ee o . do i 75 ;
» do Samos . . .. .. do ) 75| 1,953 ;
7. |Aymord. . . . . |Southern DPorts ,[Z, Ramos & Co. . . 23 !
» do do Siqueira & Co, . . .| 238 '
» do ' do Ed. Schults & :Co, . 400 i
» do o 1% "Tinoet & ‘Co, & 50| 638
S |Les Hipes-. , % 3 AMarseilles . « 4 JSundey.-u oo e
> do  + - do.& Opte « + o6, Valais.& Cos !
» do . . .JOran. ... . . .|Ornsteind Go. oo 0 i
» do - Algiers. , . . . .|Bmp. Ind. Brazilera.| 150 3.173
T T ’ © Total, o - . « {40,454 °

[ Decomber -1 3th, 1898,
¥FROM SANTOS
DATE VESSEL DESTINATION ' SHIPPER BAGS.| TOTAL
Nov. [Sundry . . . . JCoast. . « . o, . |Sundry. . « ... . .| 105
» do Bordeaux, « . . . du 15 126
Dec.|Lasgell . . . « .\New-York . . . .|G. Hayn & Co. . .|5.033},
3 do do Arbuckle Bros, .« o | 1.57B)
» do do H. Rand & Co. . . «f 1.109] 7,714
4 |Rio de Janeiro .|Naplet. . . . . .|H, Rosse . = . 0w of - ' 40
.5 |Lex Alpes, . . ,|Marseilies ., . . .|[J. W, Doane & Co. .| 3-000
» do do K. Valnis & Co » . .| 4.850
» do do Goetz Hayn & Co . .| 1.500
» do do Nossack & Go. . « «| 316
» do ds {B. Johnston & Co. .| 230
» do ) do - 'Lewm Bros & Co. - .| 230
> do Alexandrin. . . .|N. Gepp & Co. Lt# .| 1,500
» do Bayrouth, . . . . ‘4 ‘Gapp & Co. Ltd.| 250 -
» do . do P, Chaves& Co. . . 80|- 14.405.
(] Yille de Monte-
widdo . . . . Havre . ., . . .. |N. Gepp & Co Ltd. . |15.000]
» @ do . Rond & Co.. . .| 3.000 !
» de 'P. Cnaves & Co. ~ .| 1:855
» do . K. Johnston & Co. .} 1.500
. do Z. Bulow & Co . . .| 1300}
» do Goetz Hayn & Co. .| 1.112]
» do Aretz & Lo . . . . of 1,000
» do 1. W. Donne &:-C. .| 1.000}
» do NDBS'!L‘I‘ & Co. .« o 1,000
» do Prischa & Co. . : | 1.000
» do X, Valais & Co. « . 800
» do Th. Wille-& Co. . . .| 500
» do H. Waeltje- & Co. . 500
» do M, Gongalves . . « . 858
» do F. Martins & Co. » « 150
» do J. B. Gautier . . .. 50
» do A. B. Oliveira. . . 5
» Bordeaux. « . « .|B. Johnston & Co. .| = 250|-3{.088
9 |Spreedwel . . .|Gibraltar. . . .|Thaodor Wille.& Co.| . . .| 5.600-
» |Mendoza, . . .. Rotterdam. . . .|Theodor Wille & Cou.|16.102
» do do G. Hayn & Co. . . «|12.513
» do do N. Gepp & Co. Ltd.| 5.500
» do do E. Johnston & Co, .| 2.750
» do -~do Hard itand & Co. , .| 4.500
» do . do . |A. Trommel & Co. .| 2,025
» do : do - - Henry Woeltje & Co.] 1.600
» do do Nossack & Co. .. .[ 1.379
» do 4 do Aretz & Co. . . .| 1.000
» do i do J. W. Doane &Go. .} 4.000
> do : do Krische & Co . . -« . 1.000
» . do . Hu.mburg -« +|N. Gepp &Co Ltd. .| 4.230
» do do BE. Johnston .& Co. .| 2.150
> > do Aretz & 0o, « « . . .| 2.000
» do " do H. Woeltje & Co. . .| 1.730
» do : o Trische & Co . . . .| 1600
- in : do J« W, Donne & Co.| 200
» do : do . [P+ Chidves & Cu, . .| . 4| 61.323
Totali e v v = o o o «[117.261

The coffae sailed during the waek ending Dizemboar th was
cons1gne:l to the . fol]owing .daestinations.

& .”Stuﬁ;eé“ﬂdrope‘i Vonst 2-"R..P|n'ta‘ ‘fCape-‘)l)l'ol:fsl: ‘Total.
1 .
Rio . . .| 25,023 12,7581 1,03 730 | — | — 40,151
Santos, .| 7.714/1090a424 05| — | — | — | 117,261
Both. .| 32,733 (22,108 | 1,738 | W = | — | 157412
i N

T.A VELOCE
NAVIGAZIONE ITALIANA

SAHIDAS PARA A EUROPA

Em 16 de Dezembro . . . . . . . . . . Cittd di Milane *

4y 22 ide " e e e e e ... ‘Savoia .
5 Gde Janeito . o4 oo 0 v 0 e o o Cittd di Genova’
o 16e” 4 .. . .o . osTT . . Mattéo Bruzzo ™

4 22:de -~ “ v~ e o= Nord Amerlca_ v

SAH!DAS PARA O RIO DA PRATA

Em 17 de Dezembro .. o v ¢ « 2 e.n- 00 Matteo " Bruzzo .
s, 6defaneiro ,-. « . . .80 e - Nord ‘America ~
. 16de 1 e s e . i b e e . o - Cittd.di Toriro

Para fretes - trata-se com 0 corrctor Lulz Camgos, rua
General Camara n, 2 .

Para passagens e outras mformag:os, com - 0 aveme.

’ L. A. BRD‘ZZO., “
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COFFEE. PRICE CURRENT .

FOR THE WEER ENDING DEcEMBER Orm 1898

Prices at Rio fell slightly during the week Lut closed on Fri-
day at same as Monday giving an uvera%e of 73779 per 10 kilos No. 7
at Rio and 75013 for good  average at Santos against tho average
7$149 angl 73000 lasb week vespactively. -

Reduced to gold.their avérages represent 23251 for Rio againsk
28255 th}e: previous week, and 2§038 for ‘‘good average” against 23123
last week,

At Naw York spot prices have kept steady at 63/3 and 6 1/3
reapectively whilst Decamber and May options rose 0.05 o/, .

At Havre pricesalso gnve way for December a3 also for other
dates same also oceurred at Hamburg and London.

The **piuta’ for the week was at the vate of 680 reis per kilo at
Sio Paulo and 770 reis at Rioand Minas.

Declared sales amounted to 61,000 bags at Rio and 150.000 bags at
Santos in all 211,000 against 193,391 the weekly average for the crop.

SPECIAL MARKET REFPORT
Rio de Janciro, December {0th 1898.

The coffee market opened on Monday 5th undecided wilh but
little demand on the part ol exporiers, prices ruling from 103300 to
115000 for New York type No. 7.
¢ On Tuesday there was bul liltle movement the market turning
very dull with offers at 103600 per arroba fur type No 7, at which
price; however, dehlers (ensaccaclores) showed no disposition .to do
business in view of the. small stocks, Some business was done at the
previous :day’s prices at which about 4000 bags were sold. On Wed-~
nesday the ‘demand on the part of exporters was very lively the mar-
ket showing sreat firmness at 114830 for type No 7. On Friday, Thurs-
day. having been a holiday, 10,00 bags were sold on the basis of
115700 -without' any great demand on bthe part ol Exporters whilst
Dealers (ensaccadores) showed no signs of giving way below 113300
for typ2 No 7, in consequence of the difficulty ol huying from commis-
sarios:+ On Saturday ths position of the market rvemained unaltered,
about-10,000 bags -of all kinds having been sold on the basis of 113300
per arroba’ for type No 7.  The entries of the last few days are very
small, and it is" very possible will not increase much until the
m,iQQe of January. )

4 A

_From our -own Correspondent

Santos; December Oth, 1898

Our coffes market diring the week under review ‘was entirely
under the influence of the rate of exchange which was oscillating

so violent and rapid dealers would very likely have had a chanea of
-obtaining still batter prices and ot suidying the value of coffee, As
it is gold prices have resceded simewhat as coinciding heavier en-
tries; induced exportars to give purt of their exchange away in order
to. geb rigl of their sfock or even sdld ah:ad anticipatiog a fall. :

<. Thus the currency price of coffec.is iweak rather than firm not-
withétanding -low exshang:, und should the rate go lower still, if

N Avera-

Description ‘3 5 & 7 8 ] o
R . in. 8.170°8.105 -8.031 8.170 .
Rio N. 6. per 10 kios. .}I8% 33| §7238 8170 8305 197
. NP min. 7.708| 7.608| | 7.623 7.768
s N7 w o+ o||lax. 7.508] 7,830 ERRAC 7.808| 7770

s
C in. 7.490] 7.421] 8 | 7.338] = | 7.4900 4 5
> NeBu n o ow o+ oflmmx. 762t 7.58 B | 7ua00] & | 7iees| 7007
: ic
< f|mine 7217} 7.143 7031 = | 720
> N9y w ow « oflmax. 7.358] 7.28 7a) o | 7.ss| TE%
. -+ {|min,  7.600] 7.300] 7.300] 7.500 7.5%0| 7.333
Santossuperior per 10kil ) max. 7.800
min.  7.110| 7.010] 6.810] 7.010 7.010| 7.0i3
,, (tood Avernge . i max. 7.310 1.
" N. York, perib.

N S nts 6% | 63 6% 6% 63| 63% 6.37
SpotDec. T . . . oo 6| 63 64| 6% 81 o 612
.Options. Dac. . - 1 5.40 | 5.40| 5.30) 5.400 5.35| 5.45) 5.09

. March. . 5.70 | 5.65| 5.85] 5.63] 5.65| 5.70| 5.67
oMy - e 5.80 | 5.73| 5.73| 5.73| 5.75| 5.85| 5.77
Havre, per 50 kilos -
‘6ptions. Dec. . franes 37.75 | 37.75| 37.50| 37.50| 37.25{ 37,23| 37.50
. March., . 33,50 | 38,50| 38.25] 33.23| 38.—{ 33.—{ 33.25
W May. ., 30.— | 30.—|.33.75) 38.75( 38.50 38.50] 33.75
Hamburg per 1/2 kilo.
-Options, Dec.  pfennigs 31.25 | 3L.—] 31.—| 3t.—
w  March. =, 32.— | 31.73 3 31,50] 31.71
w  May. “ 32.50 | 32.— 32,—| 32,08
London per cwt.
Options Dec. . hillings 30,0 | s0/a| 3)4| s0/0f 3006| 30/8) 30,8
»w  March . 31’9 | siv0| 31| 36| 318 313 3175
o May. . by 32 3| 32/3( 32/-| 32/ 319( 32/-] 82/-

violently-bat-ultimadbaly fell-as low as-7 3/4-d. -Had the fall not heen-

is more than probable that it will be exiremely diffieult, perbapa
even imposgible, to advancs the price of the produce. .

People like Dr. Serzedello Correa who was ngain lately sbusing
exporters and making them angwerable for the fall in coffes, ought
to sbudy the market a little and take the aclual situation us an object
lesson in order to oltain a mere unbiassed opinion of a class which
has been suffering for a good many years now, just as well as every-
Lody else in this Country, where linances have been ruined by
successive governmental blundering.

As the other projests to L: submitted to the Government for
the purpose of raising the value of eoffes, we hope wmple time will
La given to commerce lo' dissust their merils ; t.hey do ndb seem o
us very practicable as fur as we could derive from information given
by ‘telegram, ) o, . .

We quote: 75200 ks 75100 for ‘superior’, the lutter price being
paid on Satarday when exchange was weakes: at 73/1: on \V:»,(lnes-
day, however, whan exchange w.s almost as low at7 18/16, 73400 to
88500 could Le obtained. .

Price difference for ‘prime’, ‘good’ and ‘regular’ remain Lhe same.
For lower grades the deman'l for lhe States conlinned und up to
63100 was paid for No. 9.

‘Peabarries’ ure notin very brisk demand,

‘Bourhong’ are ge'ling scavcer aud scarcer and fine eoffees are
also no more 55 abundintly offered, as a good deal of the siored coflee
dating from earlier entries has Le:n sold and shipped.

Receipts wara lurger but do no* come up to last yewr’s uverage,
this slight incrense is undoubted!y duz to the riss in prices, bt wa do
not believe that any material increass of arrivals will take place.

Shipments continne heavy and our stock is deoreasing daily.

Reports from the inlerior about thy next crop continue unlavou-
rable.

It is doubtful whether tha As3ssciagio Commaercinl will be able
ko for.n this yeir a btravelling commiasion Lo estimate the next crop,
Last year's members ara rather uiwilling so far, althouzh their
information given in January last will prove right within not wide
limits. They would rather see thos? geutlemen commissioned who
sneare | at loyal mand disinterestel efforts and preferrad to estimate
the crop from their office stool, coming to somewhat different resulis.

The United States markets wera active huyers here, especially
when golil priges receded a trifie. Nos. 5, 6, undescribed were sold
at 6 1,2 to 6 5/8¢. No. 6at 6 1/4 b2 6 3/8¢. for described goods 1§ to
1/4c. more was paid.

We astimate the quantity in course of shipment or to he shipped
shortly for the States about 100,000 hags and they will have to huy
from now onward a monthly average of ut leust 150,000 bags.

In face of such continuous demand the apathy of the Furopean
markets cinnot affect us lo any very great extent, the less so, as

- they show likawise great cugerness to buy as soon as prices deéline

a few per cent. ‘Good average’ was sold abt 29/- to 29,6, Superior at

30/6 to 31/-. .

Orders wers here, and there for largs blocks, at 23/- to 28/6 for

" ‘good average’ and 30/- to 30/3 for ‘superior’.

Duty on Coffie.—It is stotad thet an extra Session of United
States Congress will ho called on the 4th March to ratify thy lreaty

© with Spain and raise the tariff. Senator Hanna, who is in the con~

¢ of coflea. The volume ol distriluting business transacted has

 for fairly large

fidenca of Mr. McKinley, cinsiders o revision of the War Revenue
act and recommends that duti:s on giods, which cannot b: produ-
ced in the United Sates, such as tea and coflee should bo imposed.
Wae trust our diplumatls are on t'e qui cire, as likewise Collee
dealers,

Coffea. A firmer tone has dominated the market for Rrazil grades
Leen
only moderate, due to the fact that bayers and sallers have baen npart
in their ideas of values. At prices ruling al the close of lust week in-
terior buyers showed a disposition to take considerable collee, orders
lines ‘being plentiful. Jobbers, h'never, have ad-

. vanced their prices 1/4e, and, as onl!y a limited number of the buyers

- have been willing to purchasa coffes at the advance asked,

" transacted in invoices fov collec on the spob and to arrive.

business
business bas heen
Johbers
have taken all the supply of Rio No. 7 that could bz purchased at
5 7/8c, and the better grades have had a fair sal» at advancing prices

has bsen heldin check. Quietly o fair volume of

i tha sales ineluding No. 52t 6 1/2¢ and No. 4 at 7¢. Owing to the ob-
. servance of Tuesday and Wednesday as holidays in Brazil, few firm

offers were received from there eacly in the week. Subsequenlly a li-

i mited number came to hand, and 1h>y showed fairly firm markets at

Rio and Santos. West Indin growths have had only a small sale, as

* jobbers have continued indifferent bLuyers, Immporiers. howesver, have

not been disposad 5 force sales, und values haxe held steady at8 1/2¢
for good Cueuta, Kast Indin growths have held stealy for desirable
grades, but the lower grades have dragged. 1Veekly Journal of Com- |
mesce, November 7.

Tradiog in enffes on the loral inarket has shown some improve-

. meal over the past two weeks, owing 1o th sharp advance in prices

on the New York exchangz. Corlola (Mexican) cotlee has shown some

. improvement for lots of the olil crop. which ure now very scarce:

; monthly coffee report dated Cetober 24:

in fuct there i3 none to spaak of offered on the local market. Some of
the largs roasters have had orders. in Mexico, for duplicates of former
shipments which havo not been heard from, angd they now begin to
think they will not be filled, as the new coilees are being offered. The
advance ol 1/4 cent on thz New York exchanze mavket, noted above,
was nob appreciated until some of the large roastars realized that
Brazil was offering coflve, for shipment from there, at an advance of
1/2 cent per pountl. New York exchange type No. 7, which were
sold at 5 3/4 cents here, cannot be lLought now wunder 6 [/2 cents.
This shows -that -the Brazil market has advanced, as have all other
fore'gn markets. Messrs. James Cock & Co., London, say in their
“Receipls (in Brazil) now

i hezin to show some falling off, and for the season up to dale amount to

. 1,236,900 bags Riq and 2,726,000 bags Santos, against 5,004,000 bags
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together last year (or about 1,000,000 bags less).” It is worthy of nots
that the differences between the highest and lowest grades of Santo3
are within the small range of 4 shillings per cwt. (86 cents, per pound
in American currency).—Chicago Grocer. November i1,

An eminent coffee firm of New York writes us as follows: —
« We notice that in your issue of the 4th ulto, you copied Mesgrs,

W. H. Crossman & Bros (of this city) coffee circular, in which they -

referred to the fact that more than 300,000 bags. of coffee were re-
ceived ab Rio during the season of 1397/98, that were not counted in
the daily receipts, but were only discovered at the end the season. We
think it is & great mistake on the part of your people to suppress the
receipts. It belittles the .Rio market, makes it appear lo foreigners
far inferior to Santos, in the volume of the coffee business. in our
southern states, where cotton is received, the towns not only count
their own net receipts, but they count all that arrives there, that is
recsived from small places not included in the 3l interior counted
towns, They do this in order to swell the importance of their city or
town, as few care fo send orders to a place Lhat does not reczive
considerable coiton ; tharefore, in the interests of your city, it should
not be made appear that you are getting less coffee than is actually
received. The Commissarios, we take it, would not fivor: giving the
actual daily receipts, believing it would have an adverse effect on the
price of the article, but hereafter people will believe that the daily
receipts ot Rio are really larger than they are reported to be, and this
will have p more or less unfavorable eftect.”

As we stated in a previous number we shall shortly be in a po-
gition Lo publish all the entries of coffes of every description at this
port, ag well as the shipmenfs and true stocks in hand. Though we
ganounced this sometime ago we have so far been unable to com-
plete our arrangements but expect to do so hefore the close of the
year.

Massrs. H. Hentz & Co. of New York in their circulara of Tth

& 18th ultimo to hand state that ‘it is believed that flowering pros-
pects are very favourable and promise a large yield, hence the fear that
another monster crop may be had which acts a8 a deterring infiuence
upon buyers.

A representative here of a Brazil house has stated that the number

of trees that flower this season will exceed any previous year,
The ‘waiting’ feeling is evidenced in the small transactions
here.

«“The Revigion Committee on ihe Oth ultimo decided not to
change the difference between the grades, consequently, no alteration
can be made till the second Wednesday in November next. The deci-
sion caused a slightly firmer feeling in Novemberdelivery.

Analysing receipte at Rio and Santos the circular of 11th Nov. states
that «there is an abundance of Coffee even if receipts are only 8 1/2
million bags in Brazil. The futurs price will depend upon the crop
1899—1900 turning out a large or a small one. So far prospeéts point
to a big yield”. - t

In their circular of November 18 Messrs. Hentz state that a cable
was received from Messrs, J. Haugwitz & Co. of Santos stating, that
¢iestimates for the crop wera being reduced, and another from Messrs,
Prado Chaves & Co, Saying’’ don’t believe in reduced estimates of
the crop” which seems in view of Messrs: Prado Chaves’ well known
opinions on the subject to require confirmation or explanation. Arrivals
at Rio and Santos were smail since Nov. 1 as compared with last
year, opinions being divided as to the cause, many claiming that the
erop will fall below 9 millions, others that the lezs milreis price is
unsatisfactory to tha planter”.

Ed .- Notc. As regards the current crop it may ba possible that a
greater number of trees are flowering this year than ever previously,
but we have our very grave doubts whether anything like the same
number will be harvested. ¢

We have heard of Fasendus within a few hours rail of the City
of S. Paulo being abandoned because the cos. of marketing the coflee
only left 13000 per arroba for reimbursementof the planter's capital
and labour.

We have heard of many others that cannot even markeb
the coffee at current prices as they will not cover expensss, {he
coffee heing left on the trees. In this way a procesé of selection is
being gradually exercised in which the weak will inevitably go to the
wall.

How long it will take in this masner to balance supply and de-
mand we cannot say, bat should a very poor crop supervene next year
or the year after it is quite possible that supply would fall amazingly
short, with a corresponding rise of prices Once neglected or abandoned
it takes years to bring a plantation back again to its original state. It
is easier to diminish than to increass production and we look
confidently to the future to re-establish something like more remu-
nerative prices in coffee as occurred with wheat only two years ago.

Similar causes t» these that produced the great fallin wheat in 1895
produced that of coffze here in 1896/7 and will raiss prices again
sooner or later. 1t is all a matter of supply and demand, which must
ultimately find their proper level,

BRALILIAN EXCHANGE.

THE STUDY OF AN INCONVERTIBLE CURRENCY

by I P. WILEMAN G, L.

(editor of the BRAZILIAN REWVIEW)-
’ PRICE 108000 ’

Sold at Laeimmert & Co. RI0 DE JANEIRO,
Effingham Wilson, Royal Exchange, LONDON.

Offices of the Brazillan Review, I, rua Wova do Ouvidor.

Shipping, Produce & JImports

SHIPPING ARRIVALS AT THE PORT OF RIO

DURING THE WEEK ENDING 8UNDAY DECEMBER 11th 1898

DATB NAME FLAG DESCRIPTION ::GNE WHERE FROM
Dec 5{Caravellas French S. 8. <« siHavee
§Espura ca Brazilian do . = » «JAracaji
3 Piuma do do s« o|Vizter
5| Riode Jansiro Italian do . . « « +Santos
2 Whitliebwin Britigh " |Ship 1.896|Cardiff
51 Adelina Portuguese |Barque 62i(0porto
6iOrissa British 8. 8. « -« «|Valparaiso
- 6|La Pluta French do . » . .|La Plata
. 6| Marte Brazilian do 50| Ceard
OfItapsmirim d> do « <+ +|3. Matheus
6| Ypiranga do do . -+ .|Santos
7| Savoia Italian do « « + .|Genoa
7|Castanos British do 1.820|Cardiff
7| Les Alpes ¥rench do + » + «|River Plate
T\ ltaperuna Brazilian do + « « .|Porto Alegre
8 0rallang British do « « +|Liiverpool
9| Ville ds 8. Nicolus|French do <« o «fllavre
O Itacolomy Brazilian do « » « .\Pernambuco
O Industrisl do do 1713, Sebostido
9| Telxsirinha do do 223(S. Jodo da Barra:
9 Taskar British Ship 1.520(Cardifl
9| Hoogezand Dutch Schooner 220| Hamburg
9| Francolin Brazilian do 170| Villa de Sta. Cruz.
9| Pharoux do do 18iCabo Urio
10| Coleridga British S. S. « .. . New York
10| Kitburn do do 1.644{Buenos Ayres
10| Mendoza German do - ¢ « +[Santos
11| Severn British do e+« «[Southampton
11 Coloinbo Ttalian do « .+ « «|zenoa
14 Tellus Norwegian do . « » ./Rangoon
14{La Plata British do + « » «|Buenos Ayres
11| Itapoan Brazilian do « + . +/Pernambuco
11|{Guanabara do do . o ¢ o|Liaguna
11| ftayd do do « .. do
11i0rion Austrian do + « o .|Santos
11}B. F. Hunt British Barque 1,131} Rosario
11| Persia - do Barkentine 578 do
11| Withelmina German do 248|Rio Grande
ii{Armenia Brazilian  [Schooner 218(Bahia
14| Blwmnenarn do do 230|1tajahy
1| Iniciador do do 100{Cabo Frio

VESSELS CLEARED FROM THE PORT OF RIO

FOR THE WEEK ENDING BUNDAY DECEMBER 11th 1898

TON-
DATE NAME FLAG DESCRIPTION| oo DESTINATION
Dsc 5|Rio ds Janeiro |Brazilinn S. 8. « .« » a|Genoa
5'Cordillers French do . . . ./River Plate
5| Marxbury German do s . . o|Santos
6{Orissa British do . . . .|Liverpool
6/ Melville Island do Shi 1.439|New Zealand
6| Alina Brazilinn  |Schooner 33|Macahd
8|Jorge - do [} 32i{Cabo Frio
6|S. Francisco do do 32 do
7| La Plata British - 8. 8. . .+ «|Bordeaux
7 Tanrus Norwegian do 1.367|’hiladel phia
7| Savoia Itaiinn do . . . .|River Plate
| Esperanca Brazilinn do . .. . DBahia
TiAymord do do . . . . PPorto Alegre
7| Pinto do do 22i|Cidade do Mrado
T|Chaucer British do . . « «/Santos
7| Itaparica German do el do
7|8+ Jodo da Barra |Brazilian do 243($.Jofo da-Barra
7| Emilia do Schooner 227([bajahy
8! Les Alpss French S. S, . . . | Marseilles -
8|Quiteria Portuguege |Barque 392|Philadelphia
8| Bellona British S. 8. « « . .|Santos
8| Felix Brazilian  [Schooner 149|1tajahy
9| Mercvrio Argentine S. 8. . + . .|Buenos Ayras
9(Caravellas French do e . . «|Santos
10)0rellana British do—- | + . . .|Valparaise
10| Piuma Brazilian do . . . . Victoria
10| ftaitubs do do « + . .|Porto Alegre
10| Alaxandria do do + « « o Florianopolis -
40| Ville de S. Nicolas|French do « « .|Santes
10| Elephante * |Brazilian Schooner 333(Santa Cruz
10 Sultdo do do 49{Cabo Frio
10| Lapa do do 33 do
11| Mendoza German 8. 8. .« o+ o|/ilamburg
11{Capri do do M. . .|New York
11} Sirius British * do ve e do
11| Asiatic Princs do do “ e - do
11} IGilburn do do . . » .|Buenos Ayres
11| Moses B. Tower |Argentine do 400|Paranagud
11{ Industrial Brazilian do 171{Paraty. .
Carmo’

. «Comfortable Boarding-house with excellent services at £1, I1Is’
6d. per week or 5s. 6d. to 750 6d. per day for single rooms. Double-
bedded rooms at £3 3s. to £5 55. per week. ‘Pennywell | Road,
Earl's Court S, W. London, }

-
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SHIPPING ARRIVALS AT THE PORT OF SANTOS
FOR THE WEEK ENDING DECEMBER 88b 1898.

—- Bordeaux, Q,OOLXg.iI,os. o

. TON-,
DATE NAME FPLAG DESCRIPTION| o, o0 WHEBE FROM
Dec 1| Tiverton . British 8. 8. 1.200|Cardiff
2| Rio de Jansiro [talian do 1.244|{Genon
2iMondosa German do | 2,856/ Hamburg
2| Ypyranya Braszilian do 176|Rio
3| Dasterro . do do * 0t8] do
3|Santos " do do 908| Monteviddo -
4|La Plaia French do - 2.166|Buenos Ayres
4| Roman Princs British do .. 1,820 Rio .
5| Las Alpas French do 2.100| “uenos Ayres
5| Tereza , S panish Bargue 312|Barcellona
S| Euclid Brasilian S. 8. 976|Peruambuco
.. B|Amazonas do do * 424|M=cau ’
8| Marxburg German do " 1.083|Bremen
. 7|Gertrudes Brazilian Schooner 55|[tajahy
R Itaparica German S, 8. 1,589 Hamburg
8| Aymord Brazilian ‘do . 384[Rio
8| Chacer British do | 1 634|Liverponl
8|Josefa Formosa  [Spanish do 360 Alméiria

VESSELS CLEARED FROM THE PORT OF SANTOS

DURING TIIE WEEK ENDING DEcuMDER 88t 1893

R . TON~
DATE NAME FLAG DESCRIPTION| oo DESTINATION
Dec. 2! Destarro Brazilian ‘8. 8. . « « o/Rio
2 Santos do do . s e do
3| Ipyranga do do v v e af do
3| Lassell British do -« . .|New York
3| Rio da Janeiro [talian do « s . <|Genoa
5| V. ds AMontevidéo] French ‘do = . . .|Havre
5| Les Alpes do do .+ . .|Marseilles
5| Vidar Germnan Barkentine - 978|Glasgow
6lGlad Tidings American Bnr:jua . 653|Baltimore
6| Niagara german o 584|Haiti
7|Goddart British do 393(Barbadaes
7| Cuncepcion Spanish do 270|Brunswick
8| Mendoza German 8. S. + + + Jfilamburg
8t Nuvo Destsrro Brazilian do 32|Igun pe
8| YVingolf HBritish Barque 850]Barbadoes

THE FREIGHT MARKETS

Home Market. « A considerable amount of business has been
done », says Fairplay of 17th November, « during the first week, but
rates in many directions indieate that the retrograde movement has
not been averted. Ratss from Wales to Rio are quoted at 15s., and
18s, t» Santos for December.» ;

. Argentine Markets. Trade with Brazil keeps fairly regular, a
couple of thousand tons’® of corn having been bioked to~ Rio during
the past wezk. The chipments of fiour have fallen off 5 2 minimum
while a steady trade in {erked beel is carried on by regular liners at
curvent rates. The smaller steamers plying to pirts south of Rio find
a fair employment. The cattle trade to Rio is symeawhat brisk owing
to the fact that several steamers chartered frr several voyages, are
regularly carrying live-stock cargoes to thatb port.

Local Market. Engagements during the week were as follows :
By Mr. Wwm. McNIvEN: .

PorS.S. Sirius . .. . - for New-York . . . . ...

31,500 bags
2 gy Mendosa . ...y,

Hamburg, . . . . ... 2,200 ,,

yw 9y Orfone . o« . . . ,, Trieste. . . . ... .. 1,000 ,,
. By Mr. Lz Campos :
~PerS. 8. Clyde. « « + .. « 4, Southampton. . . . ., 300 ,,
ey ay - Cittd di Milano, ,, Genoa . . . . ... .0 250 °,,
j!;',~-,,‘.Sa{vom.....,, 4y e s aa e e 625 ,,
By Mr. J. DeLnuque: . )
Per 8. 8. Caravellas . . . ,, Havre. . . . . .. .. 3.550 ,,
o Total. o v v v v e e e e e .. 39,425,

b : CHARTERS,
" By Mg. Luiz Cavpos :

" The Brazilian steamer Itaaaiami, sagar, Sio Christoviio — Rio, at
18800 per bag of 60 kilos.’ .

Current Coffee Rates for the Weak ending December 9th.

. RI10 SvANTOS
Antwerp: < . %/ &5% - . 208, & 5%
Bremen . -. 30/ & 5%

40 %-6:5. & 10% 30 fres. & 10 4

3%000.

42/16 & 5%

30 fres. & 10 %
o

Buepos Ayres . -
Copenbagen . .
Genoa. ... .

F T
e e sl 4
et e e e e s ne e

_ Hambuarg. . . . 30 &5 % 205, & 5%
... Hayre, 900kilos . 25 fres, & 10% 20 fres. & 0%
“Lishon, o . . . 308, - - .
“Liverpool, ", .- L 35 &5 %
London . . . . . 25/ &-5 % 233, &5 X

Marseilles. 1,000 kilos. 30 fres. & 16 ve fres. 25 %

Montevidéo . . . . . . . 33000
Naples. . . . . . . . . 40 fres. & 10 %
Rotterdam . . . . . . . 30/ & 5 % 20s. & 5 %
Southampton . . , . . . 25 & 5 %
Trieste . . . e e e 35/ & 5% 30s. & 5%
Venice. . . . . . . . . 45 fres. & 10 %
New York, Liners, Ce . 30 cenis. & 53 % 30e. & 59
» s Outsiders. . . — 20c. & 5%
* N. Orleans Liners, . . . , 30 ., . 30c. & 5%
s Outsiders . . 20c. & 5%

57s. 6d. & 5 %
628. 6d. & 5 9
6533. & H %

67s. 6d, & 5%

1"
Cape, via England. ., .
Mossel Bay . . . . . .
Fast London & Port Natal
Delagoa Bay . . . . . .

From our own correspondent
Santos, December 9th, 1898

“Our freight market has heen fairly active and large shipments are
going forward both to Europe and the States.

The English sailer Hebz has been chartered channel {. o. and
there i8 some more demand for similar craft.

Ths American schoonsar Geo E. Walcott left Norfulk U. 8. for
Santos on 25th Oct with 2,198 tons of Pocahontia smokeless steam
conl consigned ty» Lion & Co. of Santos and S, Paulo,

Bremen’s oversea shipping trade in October was vepresented by
383 vessels, measuring 203.501 register tons, aguinst 378 vessels and
169.904 tons in QOctober last year. Fur the t:n months the returns
are, 3.038 vessels and 2,006,710 tons, against 3.661 vessels and
1.783.352 tons.

Antwarp was visited by 420 oversea vessels, meas:iring 507,087
register tons, in October, against 433 ships and 512.106 tons in the
same month last year. For the ten months the figures are: 1.363
vessels and 5.344,562 tons, against 4.193 vessels and 5.030.467 ions.

In view of the increasing maritime traffic batween Russian ports
and ports in the Far East, the Board of Managsment of the
Volunteer Fleet intend to procure additional steamera to run between
the Baltic and Black Seas and the Pacific Ocean.

A direzt monthly steamship service b:tween Hamburg, Bar-
badoes, Trindad, Quiana, Carupano (Venezuela), Ciudad-Bolivar, and
Maracaibo, ia to ha commenced with the New Year by the Hamburg-
American Packet Company.

A new steamer for the Argo Steam Navigation Company, of
Bromen, of 4.000 tons register, and named the Livland, was launched
at Vegesack on the 8th inst. Her speed is 10 knots, and she is in-
tended for the West Indian trade.

A great ship canal between Hamburg and Berlin is now on the
tapis in Germany, A Commission has heen appointed to discuss the
scheme, and a Bdl is expected to be presented %o the Prussian Dist
for its execution.

A tug-owning Company is in course of formation at the Prus-
sian city of Celle, on the River Aller, for which a number of twin-
serew steam-tugs, with engines of 80 horse.power, are to be
acquired.

The two 8.000 ton steamers ordered to be huilt at Sunderland
for Messrs, A, C, de Freitas & Co., of Hamburg, bring the
number of new vessels now in course of conslruction for that firm
up to five.

India Point lightvessel, Rio de la Plata, has been provided with
agiren fog signal, giving a double blast each of 6 to 7 secondsdura-
tion every ten minules.

1t is stated that a crusade in favour of the Panama as against a
Nicaraguan canal is about to be started in New York.

The scheme proposed by a British firm_for-constructing a new
harbour at Valparaiso, is likely to be carcied out.

“ The arrangement come to between shippers and steamship lines
will prove a very great loss to Brazil,

There is some talk of shipping cocounuts from Brazil to London.

New canal concessions have been granted by the Congress of Nica-
ragua.

The Coming Argentine Wheat Crop. With regard to the crops
the outlook ig now s» assured and bright, thai the houses are ma-
king estimatesof the harvest and forecasts of the surplus for export.
Cab%es were sent do-day setting down wheat export minimum at
1,800,000 —2,000,000 tons and linseed 200,000 fons. This. if it works out
at all approximataly, will bring about Thirteen AMillions Sterling on
the market, And yet people wonder that gold should be so weak !
They forget that the paper is absorb:d completely, wherens the gold
c¢omes on in one tidal wave. B. 4. Standard. November 28.
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RIVER PLATE NQTES.
( From the Review of the 'River "Plale }

TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTE [0 BRAZIL 19 Nov. .per A8 chana : “9[:(188 k‘l°5 -“5 Pﬁ%:ahg\(:lll:léa -
T i, ”» ” ” " Brésil 181,200 ” * Magdalena
WHEAT IMZE’ I » ” ” 21,500 » La %’latn.
Week Endi Week endi ' I T ffxlonlzemeo
ee| nding eek endin . ' ] 8c rake i2, ” aysandu
Dec. 2 To Date Dec. 2 8 To Date 26 ' B.8 Danube 47,000 szgdn"{elmd
v T o0 Labiat
1808 — 7,245 1,635 36,557 wow e . e v - Poysandd
1897 1,050 46,133 — 111,230 " " ” ” ” 52,800 ’ Frey Bentos
_ oo ” ” * 27,000 ” Merceues
.o .o . 531,400 ™ Montevideo
LIVE STOCK BHIPMENTS TO BRAZIL v b JI""Q}"" io 182:888 . g;lf::lmd'l
. Lo sLa0 7S Tlena
” alto
Week To Date Last Year g > »  IaPlata 78,, 000 . N. Pagsandd
= e > i Les Alpes 1;1,888 ’ M?gdalena
P » b ’ . Colon
Steers 1,143 12,193 - [. .. 11,289 . » »” n » s M
Wathers E{ 1’3:;1 1:0 : 79,000 S, Elena
Horaes i .335 5 o .
Mules - 138 17587 Total 2,718,000
o COMPARATIVE EXPORTS OF XARQUE
DEPARTURE OF VESSELE FOR BRAZIL ' (To Brazil)
ber 25. From Buenos Aires. S, S. Danube, 'with 1,533 bales N )
November 25. Fro e besf, 100 boxes butter for Rio Expor.s 30 Nov. 4898 ... ... 61,052,100 6,530,000
and 20 boxes butter Bahia. doinA897 , s oo L L. L L L. 82,337,200 7,892,600
”» 23. do S. S. MLT‘GLL'NO with 480 plpes R doin4898 .. .......,.... 78,683,800 1,342,800
86 hocrsheads and. 300 casks Exports t'O (Iate November 1398 . . . . . . P 2 440, 700
tallow, 3188 bales beefand 62 | ... do T 897 . . .. ... ,aSO "800
tons flour for Rio. do dumng, . 1896 . . . .. . . L. L. 5,598,000
" 29 do’ S. S, Lo Plata; with 19,317 bags ' i
f[our, 160 bags blrdseed 50 ,_.—,,mmg
hags linseed, 50 ‘bags que-‘
bracho extract 430 "bundles Brig Ernestoat 8. Elena . . . . . . . e e e 322,000 kilos
osiers, and 25 pipes tallow for |- Same date-ind837. , . . . ... L oLl 276 000 :
Santos and 1,636 bales beef, |- N A898 . L L e ee e e i e e e e 581, 00) ”

S.. Lesdlpes,; ‘with 123 pipes
and 159 hogsheads tallow, 200
bags birdseed, 2,8)9 bales beef.,
2,898 bags mandioca flour and
25 baga floor  for Rio ; 300

U do S.

bales beef, 100 hugshea.ds tal-

‘ ' low for Bahla
November 23, From Rosaric .- S. 8. Persia, with 6,372 balesd
lmy for Rio.

VEBSELS LOADING FOR BRAZIL

S. 8. Kaffir Prince, at San Nicglas, loading maize for Rio® de’

Janeiro, Gibson Bres.

8. 8. . at Roasdrio, 'londmg for Santos.
Bq, Alice Reed : . det do do “Rio de’ Jnneu‘o
Bq. Fred Gower do do do

CHARTERS .
Bq. Douglas, prompt, Rosario — Bahia, hay $2.23.
SHIPMENTS FROM URUGUAY TO BRAZIL

S. 8.  Santos, with 530 bags maize, 185 bags wheat, 210 bags
flour, 50 wethers for Rio Grande; 126 bales beef for San Fraucmco
with 150 bales beef, 200 bags flonr” for ‘Paranagud.

8. 8. Danube, "with 640 bales beef for Rio, 2,625 . bales besef for
Bahia ; 3,651 bales beef for Per nambueco,

AVERAGE PRICES, VALUES, &C., FOR WEEK @
1897. -

PR . . i 1898 . °
‘Wheat, new per 100 kilos .. 7.60 10.50
Mmze, per 100 ‘Kilos. v .~ ;i . . 3.20 5.00

Linseed, per 100 kilos. . . . . . .. .. 9.00 3.30 gold
Pr x—ludes per 10 kilos . . . . ... 6.80 9.20
Salt ox—hldes, per 100 kilos (gold). 19 12 19.00
Horse hides,”each’ ', . . .. ..... 3.8J 5.30
Hay, perton . .-. .. .. . ... . % 33.00° 29.00"
Hair, por 10 kilos ¢ . . . o . ... .. 11.00 14.00
Sheepsking, per kilo . . . .., .. ... 0.55 0.60
Gold, price » « « . v . v 4 e . . ... 21918 278.12
Exchanﬂe London. . . . ... ... .. 48 1,4 48 5/16
Discounts. . . . . . . I 6 p.c. 6p.c
Freighis-bales . . ... .. .. ..., 20 fs. 9 18,

G’ram szul I‘rexghts — Rosauo ...... 23/ -

MONTEﬁﬁE_Q NOTES-

November ; ;

Coreal Markat. Bus.mess in Ceraals vas.dull whéat bemg quotecl
i}l$2 .95 for guod quality cx bag to §3.00 for CoIoma regular per 100
08,

Yig orders for Brazil had been previouly executed. Brazﬂmn buyers
 offering- $i 30 per 100 kilos in bagn.

$orn (milhy) was fiem +ith but-little business for. exporb as/'the’

'

ue for the River’ Plate for Brazil during the 2nd
er were as tollows

ﬁorts of xa
fortnight of Novem

Price ‘current ist Dec. Steers 10— 21 1/2. Cows 10 — 13 1/2

From Our Own Corréspondent

Rio G—raudo do Sul, Nnvember 25th 1898

Ths Xarquad.da busumss in’ Bafré seems$ to be flourishing
‘We, hear ;that the Companhia Industrial Bagdense is about, to declare
a dividend. ofSS%I This means , thi4 - the proﬁts exceeded 100 %, as
the Directors. receive half of the profits exceeding 10 or 12 % or some-
thing like sixty, conbog of reis -t each of .the three directora.. The
private Xarqueado of Magalhiies & Filhos has realised similar results.-

At these two establishments thers were killed 70,753 heads of catble. .

;during last safre ; and in view of above vesulis; it is not to be wons
: dered at, thu& there is talk of sturl;mg another Xarqueada ‘near’

' Bagé.

Tha Compunhm Unifio Fabril, successors of Rheingantz & C

“have declured a dividend, for the year- ending 31 August 98, of

-15%; and bonus of 4%, tooebher 19%.

“ducti~n in their'sales; which wil
i-actions, if serious steps Le not taken to stop .

Contraband over the frontier is \ery much on the mc;'ease,
and Rio Grande importers are exPerlencmf* a very considerable re-
be limited to purely local trans-

the old familar game.

Coal. ‘Lwo cargoes have been sold at very high priczs one at
803000 per ton, free of duty, and the olher 53s. c, it owing to the

© gearcity of the article.

163000 0 188000

Feijdo (beans) dull, sm-\ll entries and pnces during the -week

‘Farinhas (fouv.) Especines and Peneivadus (de Mandioca) En-
tries, in consequerce of the high prices ruling lately, have been very
la.rge and prices fallen, accordmgly, t7 115000 — 133000, the marker.

. closing dull, shipments to Rio were above th: average.

.Farinha (Mandioca)-common. Prices oscillated much the same:

- as for fine Lelween 952\)0 and QwOO closing, however, at 83700 to

.pipe } ] - o

8$800. L
Lard. In spite of small enlries. prices do not improve, quotations
being 960 reis to 13050 for consumption. Market weak. -

Corn (Milho), Fair entries at prices between 75000 a.nd 755’00
Prices are weaker in view of the large Montevideo Stock.

Rice. In consequence of large entvies prices have fallen fmm
14%000 to 153000, the opening puce on Monday, to 83000 - Y¢000 and
even as low as 7$000 on Saturd')y

Pork. Entries have been fuir, Puces were preselved pret‘by ﬁ-‘m]y

i at 74) to 760 reis throughout the week.

Amendoim. Entries fair, prices weak at 63200 to- 68400..

Bacon. In consequence of nothing entering there is a scarcﬂ,y ot
this article in the market, prices bemv quoted at 205000 to 225000
for average, with scarcity of superior.

Potatoss. Enbries have fallen off in cousequence of the fall in
prices, and Prices gone-up again t3-53000. « - :

-Spirits (-\guardeme)‘ ‘Fair demand at’ 24030)0 o 260@000

Q
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LIST OF VESSELS AFLOAT AND SAILING FOR THE PORTS OF
°  RIO AND SANTOS

Flag and- - 5
Hame doxer Trém Por

.| Br. bg.|New=York . .
.| No. bq.|Puascagoula. . Sept. 19| »
Sw. bq.\Liverpool. . . Oct. 7 Rio
Da. bg.Hull. ... . July. 2
Br, ‘bg.Cardiff. . . . Nov. T Rio
No. bq.|Leith. . . . .

Angara . . . ..
Australia . . . .
Adele . ., ..
Anna  Agnete.
Australia . . .
Bertha . . . .

Baron Elibank . . . .| Br. s. |Leith. .. .. Oct. 10 Rio
Brand. . . . « « » « «| Br. s8s,fRangoen . . . Oct. 17 »
Birnham Wood . . . .| Br. bq.[Mobile . . . . Oct. 26 »
C.R.C........ Br. s&c|Paspebiac .. Nov, 42 »
Celina. . .. ..«.. . Am. bk.|Rosario . . . Aug. 12| Santos
Chas. Loring . . . . -| Am. bk. do Aug, 101 »
Clara . . . . .. ... Po. bq.|[Figneira. . . May. 23 »
Clarence S. Dement . .| Be. bq./Hull . . . .. Nov. 48] Rio
Cortes . . . .. . No. bq.|Westerwick. . May. 3L »
Claudina . . . . Po. bq.|Porto. . . . July. 19 »

Ge. sc.|Pascagoula. »
London. . . Santos

Constance-. . . .
| Be. & |Liverpool. . . Nov. il Rio

Corona » -~ . . . .
Crown Prince. . . .

« = e

Duhe of York . .
Enterprise. . . .
Ferda. . . . . .

Am, bg.|Blyth. . . . Santos
No. bq.|Southampton. Ap. 3 »

Br. s..|Pensacola . Ap. 3 »

Frithjof. . . « . No. bq.|[Hamburg. . June. 30 »
‘Franzoni . . . - . . . It.  bq.|Saguenay. . July. 3t Rio
Feducio . . « . « . . . It.  sc, |Marssilles July 18 Santos
Genesta . . - . . . . «/ Br. sc.|Swansea , ., Nov. 9 Rio
Geo: E. Walloot . .| Am, sc.|Norfolk. . . . Oct., 25 Santos
Glencoyn . . . . .| Ge. bg.|Gothenburg. . Aug. 3| Rio
Glendied, . . . . .| No. bq.|Soguepay. . . Aug. 8 »
Hertert Iilack. .{ Am. bq.|Rosario. . . Auog. 18 Santos

Am. bqg.|New-York . . Jan. 20 »
. . |New York. , Oct. 2 Rio
JBr., soHull o ..., Santos
.| Ge. bg.Barry. ... Oct. 11 »
.| Br. Uk,|Rangoon. . . Sept. 5| Rio

* Havilah. « . . .
Hamburg . .« .
“Hilston . . .
H. Bischoff .
Irene o o

Ined. .« « - « . . . .| Be, Dg.|Liverpool. . . July. 17/ Santos
Hma. « o v « oo+« . No. 8c,|Wisby. . . . Qct. 4 »
Johann . . . « . . . .| No. bg.|Liverpoul. . . Sept. 2| Rio
Jokn RoSerts . . . . .| Br. Dbg.[St. John's . . Qct. 20 »
Jubie . ... .. ... Br. bq.New York . . Oct. 29 »
Julia Reed. . . . ., .| Am. bq.[New-York . . Sept. 25 »
Kate Thomas . . , . .| Br. bq.|Swansea . . . Nov. 10 »
Kelvin. . « v . . . . .| Br. bg.|Cardiff. . . . Nov. 11 »
Khorasan . . .« . . .| Br. bq |Cardiff. ... . Nov. 3 »
Ievuka . .. - . . . .| Am, bk. |New York . . Sept, 29 »
Le Brésil . . . .. . .| Fr. s. |Buenos-Ayres. Sept. 28 »
Ling . - .- ..... Ge. =s. [Shields. .. . June. 2) Santos
Mae Millan. . . . . .| Am. Sc.|[Saguenay. . . May. 26 Rio
Meraval. . . . . .. . No. bk.|Pensncola . . July. 23 »
Marabout . . . . . .. No. bq.|Pascagoula. . Oct. 40 »
Mexican . . . . .. .| Br. s, |Liverpool. . . Aug. 3 »"
Mariposa . . . . . . .| Po. bq.|[Porto — »
Macedon. « « . . . . .| Br. 8. [Savannah. . . July. 8 Santos
‘Mignonette . . . . . .| Aus. bk |St. John's . . Nov. 10 Rio
Minho. . .« . .. .. Po. bg.Porto . ... OQect. 9 »
~Mistletoe . « . .+ . .| Br. bg.[New York . . July. 17 Santos
Moel Eilian. . . . . .| Br, bq.fLiverpool. . . June. 2| »
Norden . . . . . . .. No. bg.|Wesberwick . Oct. 3| Rio
Oplande. . . . . . .. Ge. cec.|Hamburg.. . Nov. 8 »
Pons Eilii . . . . .. Da. bg.|/Hernosand. . Nov. 6§ »
Priscilla. . . . . .. .| Am. bq.|Baltimore.. . Oct. 6 »
Robert 8. Besnard . .| No. Dq.|Penmsacola. . Nov. 5 »
Ruby . ........ No. bg.Pascagoula. . Sep. 20 »
Superd . .« . .- .. Br. bg.[Pensacola . . July. 25 »
Severn. .« . - . . . .| Am. 8.8 |Baltimore. . . Oct. 24 »
Saltram, .. . . . . Br, s. [Shields. . . . Aug. 16| Santos
St.Mary, . . . ... | Am. bk.|New York . . July. 23 »
Star.+ . .. ..... Na bg.[Sunderland. . July. 14 »
‘Stanley .. « « . . »| Br- . Loadon. . . . Oct. 6 TRie
.Schwanden. . . . .. . Ge. 8. [Hamburg. .. Nov. & »
Swithiod. . . . . . . .| Ge. bq.jGothenburg. . Nov. 3 »
Stanley . . . .. .. . Br. s.|London . . .- Oct. 6 »
Vi@, . . v+« + . . o Da. bq.|Pensacola , . July. 28 »
Varetros . « . . .. .| Po. Se.|Porlo.. ... Aug. 2 »
Victorite + » . « . . | Br. 's.|Hartlepool. . Nov. 15 »
Vingolf . . . .+ .. i|'No.- Se.|Gothland . . . Aug. 6| Santos
Virginia . .-, . . . -] No. D.{Pensacola . . Oct 6 »
Vidar. . ... .. ... Ge. sc.|Hamburg. . . July. 14 »
Toest Holme. . . . . .| Da. & Maryport. . . Oct. 14| Rio
White Wings . . . . .| Am. bg.|Baliimore. . . Oct. 3| Santos
.+ .. Br. s, |Granton .. . Aug. 23 Rio

White Cross. .

THE COAL TRADE

_Seoteh ccal wvas quoted on Novembar 17th, at 8s. 6d. to 8s. Od. for
MEW” against 7. 6d. 39 7s. 9d.. a year ago; *splini” 8s. 9d. to Os.
as dgainst 7s. 6d.; steam’ 8. 3d. a3 comparad with 8s. 31.; main
8s. against Ts. .
t gln él&e Newcastle market prices are variable best *‘steam” 9s. 3d.
o 9s. Gd. :
. JIn South Wales the supply of tnnage. had improved snd arrears
are being workad off, Current quotations are : best steam 13s. 49 43s.-
6d. 2nds..12a. > “12a. -6d.; small best “steam” 58. -3d. to. 5s. -6d.
In Qctober coal shipments were 3,299,477 fons against 3,223, 026 tons
in October 1897. .~ :

Coal Trials. The following extract from Fairplay demonstrates
the great importance of proper firing when making friala of coal.
On such occasions experts should alwava be present Lo see that justica
is done, It would be inleresting to know how the late trials of
American coal were conducted by the Central Railway.

“‘AccorpING to 2 recent number of the Sowth TWules Duaily News
a curious bunkering matter has occurred at Cardiff. A local cor-
respondent who sends me the cutting says, “‘If the case had happzned
abroad where no similar trial could have b2en given the coal would
have been irraecoverably condemned.” It appears Lhat o short time
since the Glasgmv s.8. Rosncath went to Cardiff to load coal. She
was bunkered by Cory Brothers & Co., Lid., and left on the evening
tide of the 17th September, but returned on the rame tide tv Barry
Roads. The captain :dnd engineer allege!l that they ¢ .uld not keep
up steam with the bunker coal, and directly afierwards infirmation
was spread abroad that the Rosnmeath had pub back to Cardiff owing
to defective bunker ccal. This was a serious matter ns aflecting the
reputation of 8o eminent a firm. Measrs. Cory, on receiving a formal
complaint, acted with promplitude. They demanded -a trial of the
coal in the presznce of experts on bhoth sides, The owners agreed,
and the terms of the trial were soon arranged. The bunkers consisted
exclusively ol Penrikyber steam ¢)al {half colliery screened lavge and
half small). What happened may be best told in the language ol the
esperts, who arranged for a two hours’ trial in the roads.

“Tury reported :—

At 4 p.m, four firernen were s2nt on board by Mesars. Cory
Brothers, who clenned the flies and prepurad {w steam, and at 7 p.m.
we (Messrs. M. W, Aishitt and A. 8. Juckson), together with M.
‘Wm. Mclnnes and Mr. Wm. Simpsm, the owners' representatives,
proceeded t> the road with the vessel under slow steam, when il was
mutially arranged that cne fireman only nt o time should five the
six furnaces, and that the coal should le taken from th2 bunker
pockets as it ran. At 7.30 p.m. proceeded [ull speed from Cardift
Roads down Channel, the sleam then being 157 1bs. on the engine~
room gauge, and the revolutions 64 per minute. Immediately after
putting the engine tull speed ahead the steam dropped 3 lbs., which
we ascertained was owing. to the feed-water not having had time to
become properiy heated. At 7.45 p m., owing to shortness of water
in boilers caused Ly the continumal blowing-off' of steam, the s.pple-
mentary feed (cold water) was put on and kept on until 8,15 p.m.
At 7.55 p.m., making 64 revolutions per minute, the mean pressure
of steam had again risen to 457 1bg. At 8.8 p.m. the revolutions had
increased to 63, the mean pressure by engine-room gaug?s to 163 lb.,
the supplementary feed being still on, and the safety valves bliywing
off. At 8.45 held a consullation with the captain, chief engineer,
Mr. Meclnnes, and Mr. Simpson, whzn, as they were perfoctly satistied
wilh the steaming properties of the coal, it was decided that the
chief engineer fire ihe two centre furnaces with small coal only ; and
no reduction in stearn pressura being apparent afberwards, it was
mutually agreed that the results were perfectly eafislactory, and it
was fruitl s8 to continue the trial further. The vessel was therefore
put about and ran-full speed to Barry Roads, with a following wind,
the st:am pressure being kept up unler these circumstinces to
blowing-ofl point, with G5 revulutions psr miuute as before finizhing
the run with one damper half eclosed, and stiil muintaining full
pressune.

“Srxor then, it ia stated, Messrs. Cory Bros, & Co. have roceived a
letter from the owners of the Rosnewth, in which they eay i—

We regret that you have been put o 80 much incon-
venience through our engineer's ignorance as regards the
tiring of the conl. On its bring tested by our representalive
th: coal was found to bz all that we conld wish, giving
abundance of steam. ‘The Rosneath immediately aftor the
trianl pub to sea.

It is not often that a complaint can be put to the test in this
way. I1f Messrs. Cory had not been able tv act as ihey did in the
present case thire would have b2en but one result, and that of the
most deirimentnl character. If the complaint had arvisen abroad a
similar trial could net have taken place. In view of the remarks
which lLitve been made in some vecent locil Board ef Trade inquiries
at Cardifl, etc., ahbout the alleged defective quality of bunker coal
the case of the Rosneath is of importance. The ubject lessm it
furnishes is a steiking one, and is likely t» he of great service iu
maintaining vhe high reputation of Welsh steamn coals.”

AS30CIATED BROKERS PRICE CURRENT.
RIO DE JANEIAO

FOR THE WEEK ENDING picEMBER 10THm 1898

N

DESCRIPTION LOWEST | HIGHEST
Sugar, Campos, white erystal. . « «perkilo. . . .. b o n vt $190

" Pernambuco, Somenos. . « .| » P $150

" ” ,farofa . . . . . » > . P . %340

N ’ , mascavo bom.| » N T §358

" " , MASCAYO . . [ > 2 e e e e $350 £3:6

" Santa Catharina, mascavinbo,| » L 3360 $330
Alkali, Loghish., o o o v v 0 o o o o ol ® LR . _3"_2»0
Fleur, (mnndirca)hﬁne.“. e e s oo l» A EKilos. .. e s 153508
Wheat-lour Meinho Fluminense 3.

Leopoldo 00. . &« ... .. . » 2haifbags. . . 383000 413008
Wheat flour Meinho Inglez, nalionnll » » » 27 ¢ o oo - o - 403000
Beans, sudalinito. . . . » v o o o+ o » 00 Kilos ... lb.EOOU 194000
Karosens Devoes Brilliant . « = . + o/ » case ..o n . . . 03100/ 103000
salt, common, Itha do al v« o o o o] > 40 litres + » . -] . 13»30

»" clear and fine, Aveirce + . o sf » > > L ... 33050

o e " s > m e $§750

" o clean, | « e v s k

Taliow, RverPlate, o « s « o o *o -] »Kiloa o o0 v v $300
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OTHER TRAFFIC RETURNS.

Latest Harnings Aggregate

Reported Financial year
Railway W'k or Month 1893 1897 1398 1897
Alagbas . . September. . . 34:836f 29:608% 626:303% 373:557%
Bahia a Sido .
Fronciaco. 2.w'ks Oct. 15. £4.350 £3.789 £34.730 £ 33.527
ditto Timboé
branch. . 2.w'ks Sept. 3. £ 501 £ 460 £ 3.876 £ 3.570
Braz.” Gt .
Southern.. October . . . . 10:2225 11:555§ 121:778% 118:667%
. Gentral Ba-
hin.  x». '« September. . . 83:823§5 86:4205 1.144:820% 1.033:127%
Conde §}3\‘1. *July 29. . . 6:7225 6:002% 21:762% 26:614%
D. Thereza
Christina. * September. . 12:055§ 7:9323 40:1063 31:963% -y
Natal & N.
Cruz, . . August. . . . 11:741§ 9:096% — -
Recife to S, co
Francisco. ® Sep. 17. . . £ 2452 £ 2.521 £ 27.206 £ 22.448.
S, Paulo. . 2.w's. Oct. 9 . £38.433 £33.489 — -

Southern

Brazili an
Rio G. do
ul), . . . Oclober. . . . 117:470p 136:515% 1.231:303% 1 227:423%
Leopoldina. . Nov. 5 . . . . 231:000% 430:0005 15.991:000% 17.322:000%
Gt. Western .
Beazil, .+ . Nov. 19 . . ¢ coiviins wiienen £ 35,600 £ 33,264

®* The Financial yoar of those raillways marked with an asterisk commences

on the ist of July of oach year.

The Guarantesed Railways. The local representative of several
@Auaranteed Railways writes us as follows: -

“Both in your arlicle on the subject of the Guaranteed Railways
in today’s issue (Dec. 6) and in the paragraph dealing with the
traffic of the Great Western Railway you have drawn attention to the
lack of stimulus to the economical management on the part of the
Guaranteed Companies and the absence of any incentive towards
their earning anything more than the barely sufficient to cover ex-
penditure. What you say as regards the Great Western Railway is
much to the point.

« By carelul and economical management it will earn a profit of
some £ 415,000, which will go into Government’s pocket besides the
advantage accruing from the funding op-ration, whilst the company
will suffer a reduction of about £ 7,875 in the sterling value of its
guaranteed interest. . .

“It apears to me, that these companies should be allowed to. reap
some advantage from their efforts at economy, and should like to
suggest ag an equitable arrangement that, returning to the system
formerly in practice might be easily eftected by permitting the com-
panies to remit tc Europe any surplus that might be over after provi-
ding for working expenses and Government to pay to them in fun-
ding bonds the difference between the sterlin%r value of their remittan-
ces and the guaranteed interest, instead of handing over to Govern-
ment all the receipts and receiving for it the full amount of the
guarantee in Bonds in London as at present. :

In this way companies earning a surplus would only suffer a re-
duction on the part of the guaranteed interest not earned by the
Railway and there would be a real stimulus to increase the surplus
in every possible manner & to develope and improve the lines to the
best of their power.

Such an arrangement would be as beneficial to the Companies
as to the Government and to the Community at largein the
end.”

t Ag regards lines in the unfortunate situation of the D. Thereza
Christina, your remorks are pavticularly appropriate. Their misfor-
tunes have reaclied aclimax with the funding loan and, as it is prac-
tically o breach of contract, it behoves the Government to abiempt to
do something to impede debenture holders from foreclosing should
they attempt it, and prevent shareholders, who have already under-
gone such heavy sacrifices, [rom experiencing a total loss,”

As regards the guaranteed lines that yield a profit, we believe that
the compromise proposed by our correspondent to be an excellent me-
thod of meeting the difficulty, and one that, as he says, will be as
advantageous to the Government as to the Country at large and to the
Company.

Let us see how it will work in practice. Taking as a basis the
traffic returns published for 1396 the following results are obtained:—

Surplus Annual

) 1891 Quarantee

Alagoas R'y . . . .. . .. £ . 50 £ 35,854
Central Bahia . . . . .. . £ 22,842 £ 102,375
Great Western of Brazil . . € 1.704 £ 39,3715
Minas & Rio. . . . ... . £ 14,308 £ 127,176
£ 38,004 £ 304,780

Supposing the surplus to Le the same in 1899 these companies
wonld remit their aggregate balances of £ 38,901 to their head offices
and receive from Lhe Government the balance of € 265,879 due on the
guarantee in funding bonds on which at 80% there would he a loss of
£53,175 in&place of £ 60,956 as at present, .The Government on the
other hand would bf this arrangement lose the equivalent in paper
money of the £ 38,901, which is at present paid over here by the com-
panies, but would gain an equal amount economized in the:emission of.

funding bonds, not to spéak of interest’on:same at the relatively high
rate 0559{,0. C CoAe

The Companiey; therefore;-zain a gpecific advantage which would
increase in direct: ﬁtﬁr%ﬁhé’s’\gﬁc’esﬂé gﬁ%eh‘ effobts :g realize greater
profits on the working-of theéir.lines,” To' Government there con bg no
absolute loas st all "Thé practicableness; howevaer, of the aperation
as proposed by our corrédpondent hinges on the question whether the
surpluses of the guarantéed railways have been included or no in the
estimates of Revehue for the soming year, and, it 80, whether:so rela-
tively large a sum as they collectively reprasent.can be dispensed with
without injuring the eguilibrivin of the budgét. .

The obligations of the Chemins de fer §. O Brésilians, says the
Moniteur des Intérets Matériels of Brussels; have given way somewhat
to 325 (ra.. This Company has just raiced its capital’ from .29 1/8 %o
30 1/2 million franes, by the emission of 2000 shares of 500 frs. -that
have been subscribed by the C. Général de Chemins de fer Secondatres,
tllllat receives at the same $ime R2000- ordinary, with the preferrad
snares,

In it3issue of 10th November the Moniteur quotes Chemins de
fer Bresiliens at 347—337, according to the series, and states that the
measures taken by the Brazilian Government 'as far as the (, .de
Chemins de fer Bresiliens is concerned will, ‘thanks fo the increasing
importance of the net product: of this line, permit it to travarse the
period of Moratorium without any loss whatever. How the Monsteur
arrives at this conclusion it is hard to say, but from what it says on
a previous page it Acems that here is some misunderatanding as re-
gards the late olfer of the Miniater to loan to the Companies out of
their respective balanc:s, at the rate of 5% per annum, sufficient to
make good the loss on the sale of its funding Bonds. Such loans to
be repaid on the same condition as the guarantwe, that is, probably
never ! as it seems that a very long time must elapse heglore (ll)le 18-
ranteed lines will be able to pay even the obligations on the Capital,
much less to amortise Government guarantees.

Moveover, there appearsto be some mistake in the Moniteur's
manner of compreheading the late decrees which, so far as we can
see, establish no such conditions for repayment. Otherwiss there
would be joy indeed in Israel and amongst the guaranteed lines such
as the Central Bahia, G't Western, Minas & Rio and Southern: Bra=
zilian which yield a surplus. It is possible that we hgve misun-
derstood the bearings of the decrea. We will, however, make it our
business to enquire into the matter. ) ) :

A Third-Rail Line in Germany. The Wann See  Railway,
for which thers was lately issued & prize competition for proposals to
enable the increased traffic to ba coped with, is to be worked by elec«
tricity, if the (rials now to be made are successful. The line, which
is about 7 1/2 miles long, is between Berlin. and Zehlendorf, ,T'he teial
train is expected to make 15 double journeys per day with a load of
210 tons each. The current is to be conducted to the train by a
special conduetor rail 1 fi. above theedga of tha rails, The conductor
rails will be carried upon insulato-s placed four to five fal‘ds apart.
The-latter will be fixed upon wonden saddley, which will be . firmly
attached to the ends of the sleepers. The return current will pass
through the running rails. The compressad-air brake mnow in use is
to be retained; the air will ba pumped by electromotors, but trials
will also be made with an electrical brake. The line current will be
usged to light the cavringes. Accumulators on the cars will . be em-
ployed to prevent extreme fluctations in the light.

The Brazilian Contract Company (Limited) has contracted
with the Santos City Iinprovemeats the execution of t(he works for
the new water-supply of that city and laying of the new 20 inch
main that will raise the supply to 16,000,030 litres per diem, Wt
understand that Mr. Wheatly will have charge of the work, If 8o ie
will be in good hands. . :

The St. Johm D3l Rey Mine. The way in which the price
of Del Rey shares keeps creeping up does not surprise those
who know most about the property, and the latest return
is very good, showing as it does that the grade of ore ia impro-
ving. A Brazilian- friend of mine, who is a' large holder of these
shares, tells me that he is quite certain that a large quantity of re-
torted gold will be found in the old portion of th: workings, where
the fire raged for so long. The idea is a novel one; anyway, and
struck me as being quite original. The Bullionist. -

The contract for supply of 120,000 tons of coal to the Central’
Railway has heen assigned to the Kmpreza Industrial Brazileira at
the price of 29s. 9d. c. i. f, and 13200 more for landing.

HOSPITAL SAMARITANO

Sitnado mo Alto do Pacagmbd, fim do Boulevard Burchard
S. PATIO.

Este Hostital foi fundadp nesta capital, no ponlo o mais
apropriado  possivel, com ‘todos os aperfeicoamentos moderndst
dispondo de habeis enfermeivas Inglesas, diplomadas, gue fallacy:

allemio, frances ¢ italiano.

Recebe doentes pobres gratuitamente e tanibem tem aposentos
reservados para pensionistas, todos sem distinegdo de nacionalidade
on crencas religiosas, . . i

Sto actualmente medicos do Hospital os conkecidos ¢ acredi-
tados Drs. W. Strain ¢ A. Gad. ) .

Os pensionistas poderio ;ﬁr;ferir os medicos gue lhes convier.

Sendo o Hospital susteniado pela generosidade publica, gual-
guer donativo Serd sempre recebido com prazer pelo thesonreiro
0 Sr. W, Speers, estar@o da Luz, informagbes a tua de
Sito Bem’o{z. 41 (Sobrado) das 12 ds 3 horas. : ’
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BANCO DA REPUBLICA
DO BRAZIL.

Realised Capital. . . Rs. 110.150:200000
N. B. This capital to be
reduced to Rs. 100.000:0008 in accordance with
Government’s Decree of 8th May 1897.
Reserye Pud . . . . Bs. 19.537:T0438L
Profts in Swspanse. . . Bs. 0.076:8233508

on 3oth June 1898

OFFICE IN RIO DE JANEIRO
9, rua da Alfandega

Agencies at Pari, Maranhao, Ceari, Peraambuco,
Bahia, Victoria, Santos, Sao Paulo, Desterro,
Rio Grande do Sul, Porto Alegre & Pelotas.

Draws on:
Messrs. N. M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs. Baring Brothers & Co Ld.

LONDON.

Muessrs. Hottinguer & Co,
Comptoir Nationa] d’Escompte de Paris.

PARIS,
Comsmerz und Diskonto &c Bank in Hamburg.
HAMBURG.
Banco ds Portugal. ’
LISBON.
Qpens accounts current:
Pays Interest on Deposits for fixed poriods.
Executes ordsrs for purchasss and sales of stocks,

shares etc, and transacts every deacription
of banking business.

ILSON SONS & CO.
(LIMITED)
2, RUA DE S. PEDRO,
" RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers.

Repa.irs- to Shigs_and Machinery

Having large workshops and cfficient plant, are in a
position to undsrtake repairs of all descriptions to ships
and machinery.

Coal.— Wilson, Sons & Co., Limited, have depbts at
St. Vincent, (Caps Verde), Montevidéo, La Plata and
2t the chief Brazil porte ; and, among others, supply
coal under contract, at Rio, to:

‘The Brazilian Government ;
Her Britannic Majesty’s Government
The Transatlantic Steamship Companies ;
Tha New Zealand Shipping Companies ; &c.,

Coal.— Large stocks of the bsst Cardiff steam Coal
always kept in Rio dspét on Conceigao 1siand.,

Tug boats always ready for service.

Cargo Lighters.— ditto,

Ballast supplied to ships.

Establishments : Wilson, Sons, & Co., Limited, Londen,
Cardiff, St. Vincent, (Caps Verde), Rioc Bahia,
Pernambuco, Santos, S. Paulo, Montevidéo, Buenos
Aires and La-Plata,

Rubber Hand Stamps

With or without the Patent *‘Aér Cuskion
Time Daters, Line Daters, Metal Bodieu
Rubber Type, Large Stamps and Type for

, marking Coffec Bags, Wax Scals and Busi

———=— ness Signs engraved.

8. T. Longstreth
18, TRAVESSA DO OUVIDOR

ACIFIC STEAM
NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.
DEPARTURES FOR LIVERFPOOL.

Tberia e s o « o+ » o + o o « + Deci z0th
Oravia............]an.g;d.
Orellana . « . « s 2 2 o 2 s« ” 17th

Thase popular steamers are fitted with the olectric
light and all modern convenionces, Cuisine of highest
order,

For freights apply to F, D, Machado.

No. 4, Rua S. Pedro ;
and for passages and other information to
Wilson, Sons & Co, L'd. Agents.
No. 2z, Rua S. Pedro.

I IVERPOOL, BRAZIL AND
v RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Buffon, Coleridge, Qalileo, Hevellus,
and Wordsworth.

The steamor

“COLERIDGE”

sails on 17th. inst. for

New York
calling at
BAHIA & PERNAMBUCO

Taking 1st and 3rd class passongers at moderate
rates.

Surgeon and Stewardess carried.

The voyage is much quicker than by way of England
and without the inconvenience of tramsfer.

Weakly cargo steamers for NEW YORK,
For freight apply to the Broker

Wm, R. McNiven,
6o, Rua 1.0 de Margds
For passages and further information apply to the

Agents: NORTON, MEGAW & Co., Ld.

58, Rua 1. do Margo.
SOCIETE GENERALE

Transports Maritimes & vapeur de MYarseille
DEPARTURES FOR EUROPE H
Provences . . . . . . 16th December
France. . « « + - - 8th January,
for

ngrseillcs, Barcelona, Genoa, and Naples touching

Through fares to Paris Ist class. . ... [I. 613
do do 2nd e ... L 502
do do  3rd I O 199

Through fares to Paris return istcluss . . . I. 1.109
do do _ ond. . . .« . L. 882
do do rd, . .... I 364

Harsesilles, Gonoa, Naples, 3rd class brax money . 904000

Barcelona $rd class braz. momey. . . - - ... 1208000

AGENTS

KARL VALAIS & Co.— 32, Rua da Alfandega

RIO DE JANEIRC

CHARLES HUE

COMMISSION MERCHANT
Ship Agent.

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hand

! I ‘HE BRAZILIAN COAL
COMPANY, LIMITED.
Representalives of

CORY BROTHERS & C0., LD,

of Cardif -and London,
Colliery Proprietors.

Ccal Depéts In all the principal ports of tha world.

A constant and fresh supply of Cory's Merthyr
Stzam coal always in Stock.

Prompt delivery at reasonable prices,

Tugboats always ready for service.

Enginesring Works.

Repdirs to Ships, Launches, Machinary, Lightoers,
etc., effected with the utmost possibls dispatch.

OFFICES :

Edificio da Bolsa, Salas 26 and 27T,

Entrance : Rua Gen, Camara.

Depot: ILHA D0S  FERREIRDS:

P, O. Box 774.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
zilian Governments for carrying the mails.
TABLE OF DEPARTURES.

1898

Date | Steamer Destination

x898

Dec. 13| Nile Montevidéo and Buenos Aires.

14}Clyda Bahia, Pernambuco, Lisbon, Vigo,

Cherbourg and Southampton.

This Company will have steamors from and to
England three times a month.

Insurance, on freight shipped on these steamers, can
bo taken out at the Agency.

For freight, passages, and other information apply

No. 2, Rua General Camara, Ist floor.

G. Anderson.
Superintendent.
ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 40,000,000 Marks.

Departures from Rio de Faneiro on the 1st
and 15tk of caclh month o

Bahia, Antwerp and Bremen.
Regular lino of Steam Packets between

Bremen — United States

” Brazil

" River Plate
" China, Japan
” Australia.

Passengers and cargo for all ports of the different

lines accepted.
Passenger rales rst-cl. grd<cl.
Rio—Antwerp, Rotterdam, Bremen 400 Marks £9
1 L LishoRa.es.aseesss esrasases 359 » K4l

For further information apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No, 63 Rio de Janoirs

Biwards, Gooper & Go.

IMPORTERS & EXPORTERS.
PorTO ALEGRE:— P. 0. B, 71.
"Rua Sete de Setembro 119.
Ri10 GRANDE DO SUL:— P. O. B. 48.
Rua Marechal Floriano Peixoto 93.
Porto Alegre,

Rio Grande do Sui,
Pelotas.

N. #1
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UARDIAN FIRE AND LIFE

@murame ¥ . ASSURANCE CO, LIMITED.

Agents in Rio de Sanciro: VOULE & Co.

No. 38, Rua 10 do Margo.

LONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribed)e....os £ 2,327,500
Reserve fund. .o .isesenunniinee 676,355

Jorge Fuchs:

Established 1855
RUA MOREIRA CESAR, 8.

(Late Sdo Bento)

Agents in Ris de Jancire: EDWARD ASHWORTH & Co

No. 50, Rua 10 ds Margo

ORTH BRITISH AND MERCAN- S.  PAULO
TILE INSURANCE Co. Lid. C
Total funds on 3zst Dec. 31896, ac.o.es £ 12,554,532 IMPBRTEB & BEALEH
Authorized Capital.e.e..sesessssnnsiave » 3,000,000 . IN

Subscribad Capitales esas siersensiaens " 2,750,000

R English Saddlery and Harpess, Whips, Tra-
Agents in Rio de Janciro: PULLEN, SCHMIDT & Co. velling and Sporting Appointments, Trunks,
Portmanteaux, Dressing and Hand Bags,
Mackintoshes, Bits, Spurs, Stable utensils. etc.

P. O. Box 373.

r07, Rua da Quitznda.

&s. Paulo.

i I ‘HE MANCHESTER
FIRE ASSURANCE Co.

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON’S Groceries.

115, Rua da Quitanda.

Fire Insurance Capital,eo.vuiai.ees 2.000.000

REBEIVE. v cvovteranorsracssccssansy 754,282

general Aemt, H. DAVID DE SANSON.

45 RUA DO OUVIDOR

RIO DE JANEIRO

TLAS ASSURANCE COMPANY. : ' Pt

(Eonbithod A . 8o Champagne Piper Heidsick
Subacribed Capital. . . . . « . - £1,20000 | From the old firm Heidsick
AsBEIB. . . 4 . 4 s e e e e e £ 2,237,029

Covers fire risks on merchandise, house ESTABLISHED IN 1785

and other property. Curte Blanche
2

See, Brut Eatra.

« |115 RUA DA “QUITANDA 115

Agents: B, Johoston (0. gio ae saneire
Ceiza 35, Bua 9. Pedro 62.

ROBERT BROWN I
HOPE ST & HoLm ST. GLAS GO W SCOTLAND.
' SAME AS SUPPLIED TO

H.R.H. Tie PRINCE of WALES,

ONLY IMPORTERS

H. MARTI & Co.

~ Rua do Resario 65 &67 Rio DE JANEIRO

C. N. LEFEBVRE
23, Rua pa CanberLaria 23

Rio de Jamnelre

Importer and Commission Agent.

Has always a good stock of every kind of
liguors on hand

Spirits, Beers, Wines, Waters, etc.

'RECEIVES CONSIGNMENTS.

AL WELTHARY (Y

— (pag) —

SILK HAT, FELT HAT & cap
MANUFACTORY.

CAIXA N. 27

Offices & Show — Rooms
£AY, Rua de 8. Bento, 47

HAT FACTORY

1, RUA DR. REGO FREITAS, 1

8. PAULO

SPECIALITIES

LIGHT SOFT BEAVER HATS

Ladies’ Trinmel Straw & Other Hats

IMPORTERS
OF

HATS OF ALL THE LEADING
EUROPEAN MAKERS

LONDON

MOORES & SOINS
DENTON

ALEXANDRIA

—(0—

Carlos Weltmam & Christy

S. PAULO

CHRISTY & C.° (Limited) |

Borsalino Giuseppe & Fratelli °
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- LION & CO.

HAMBURG, S. PAULO & SANTOS.

GENERAL IMPQORTERS
or '
Hardware, Iron Bars, Sheets, Tubes, Lubricating Oils, Fertilizers,
Agricultural Implements, Bicycles etc,
Sole Agents for 'the State of 8. PAULQ
FOR ‘
The Pope Manufacturing Company, Hartford, Conn,
U. 5. A

Lagerdorfer Portland Cement Fabrik.
The Prussian National Insurance Co., Stettin,
The Potassium Mines of Stassfurt Syndicates’ Fertilizers,

Taion o Co.

Sao Paulo: N. 3, Rua do Commercio. P. O. Box 44.

Santos: N. 34, Praga da Republica. P. O. Box 47.

C. FALLETTI

GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

RUA DE S. BENTO, 59

SsSioco Paulo

99,

Commercial Buildings and Private Residences a speciality

PLANS AND ESTIMATES ON APPLICATION

32 RUA DA ALFANDEGA
RIO DE JANEIRO

P. 0 BOX. 52.— RID DE JANEIRO

o e ———

Undertakes the sale & purchase of Securities of allkinds.
Discounts and loans on mortgage or collaterals, and all
descriptions of banking business.

AGENCY IN "SANTOS P. O. BOX. N. 86.

GAMILLO GRESTA & G,

Rio, Santos and Sdo Paulo

CASA BANCAEIA E CAMEISTA

DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA.

Rio, 55, Rua Primeiro de Margo — Caixa do Correio, 1168
Santos, 41, Praca da Kepublica — Caixa do Correio, 191
S. Paulo, 48 Rua Sdo Bento — Caixa do Correio, 53

Enderego  Telegraphico, Santos & S. Paulo — CRESTA
Rio — BANCAMBIO

VANORDEN & Co.

+impurtor! of Paper, Type & all Printing Material.
9 & 11, RUA DO ROSARIO. S. Paulo

Caixa do Correic 143. Telegraphic Address. VANORDEN.

Large do Ouvidor, 3.

Flour, Lard, Bacon, Hay, etc,
P. O. Box, 556.

Franeis Strawn.

Grande Hotel Internacional

Huwyers

‘Telegraphic Address

8. PAULO. #Strawn” S. PAULO.

+

-~ Botels

CARSON'S HBTEL

Rua do Cattete, 158,

Proprictor, CARLO RIBOLZL

This well known house I8 situated in the |

most convenient locality in Rio, within 20
minutes of the centre, and with the electric
trams passing the door every 5 minutes.

Beautiful and spacious garden, plentiful
water supply, baths and excellent hygienie
arrangements.

Has been patronized for years by British
and other foreign visitors as well as by
most of the leading Brazilian families.

Sea Baths within 5 minutes walk.

Moderate terms and good attendance. '

SITUATED ON THE PICTURESQUR

SANTA THERESA HILL

Rua do Aqueducto Mo. 108
Telephone SoxB

Is served cvery 15 minutes by the elsctric tram-cars
lins from the town {leaving.the Largo da Carioca) close
to the doors of this hotel and Silvestre.

This establishment, the first in Brazl for its ele-
gance, comfort and situation amidst forests and enjoying
the most magnificent scenery, views of the mountains,
town, the harbor and high seas, is most suitable for
families and gentlemen of distiaction,

Brcellent restanrant, aiways ready,

Finest wines and liqueurs, Numerous shower and
warm baths. Purest air, temperature bracing and invi-
gorating. No health reso1t in the world is better.

For further informatien apply to.

FErDINAND MENTGES.

AsseMBLEA 82, Telephone 206,

Rua 13 de Maio, 59.

(3RANDE HOTEL
(Family .Hote;.)

PauLISTA &
, roprietor
E?'_E__Pmas'_. Joio Pompeo.

VISCONDE IE 0URO PRETO
R. AFFONS) CELSO

R. RODRIGUES HORTA
DR. BARBOSA DA SILVA

45, Rua do Rosario.

RI0 DE JAREIRO

WilliamFowles

Hams, Bacon, Lard
Oxford Sausage,
Refrigerating & Freezng Chambers

Ice always in deposit made from filtered
Cantareira Water, Factory and Depét;

20 - Rua Formosa - 20
S. PAULO

Inu;iection of the Factory invited

ARetail Sales, Mercado 8. Jofo No. 1
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COMPANHIA MECHANICA E IMPORTADORA DE S, PAULO

Head Office: 36, RUA 15 DE NOVEMBRO, Sao Faule.

Paid up Capital...cveviiiiereiiiisineiinenns 5.000; 0008000
Reserve FUund..o.oeiiisiresearenoatarsoreans 794.7358000
Outstanding Profits.....coovviiianieniones 385.3288182
Sole Agents in Bragil
FOR
Robey’s Engines, Hornsby's Kerozene Motors
AND

Drake and Gorrham’s Jandyce Arc Light and Plant

Sole Ageats in 8. Paulo and Rio

FOR
Whitman, Barne, Main & Co’s Cultivators.

Importers of
Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Shects, and Iron and Steel of all descriptions.

SPECIALITIES OF TRE COMPANY

Coffee Cleaning and Improving P.

Coffee Driers (Augusto).

« Engelberg" Coffee Hullers, Wood or Iron.

Coffee Winnowers and Stone Separators.

Bean Coffee Pulpers.

TELEGRAPHIG ADDRESS : *Mechanica”—S&o Paulo,

Codes in use “A 1" “A B C,” and “Lieber’s” Standard.

EDWARD W. WYSARD
78 RUA BOM RETIRO T8 310 PAULO

American and Argentine Produce on Consignments
and Commission
Caixa (P. 0. B.) 441, S. PAULO
Telegraphic address. —WYSARD

F. J. CARLSSON

SUCCESSOR OF GEORGE JANSON

ENGLISH AND AMERICAN TAILORS
A2, Buz do Rosaris

This old established and well known house begs to inform its numorous
friends and customers that it has now roceived a completely new stock of high
class, fashionable English cloths suited to the season. This old established house
ia the only one in Rio that can guarantee good work at z4 hours notice, and
is, therefors, peculiarly adapted to strangers and visitors. Terms invariably
5o per ceat in advance.

42, RUA DO ROSARIO-—RIO DE JANEIRO.

PRINCE LINE Belmargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, z8zx.
Santos.g—

Telegraphic Address, Princeline.

T, IDGERWOOD MANUFACTURING Co. Ld.

Makers & importera of all kinds of machinary.
Caixa do correio 84. — SAO PAULO
Telegraphic Address “ Lidgerwood”— SAO PAULO.

FIYPOLITO CAZABAN

IMPORTER OF

Séo Paulo- Hay, Corn, Flour, etc.
RUA BRIGADEIRO TOBIAS
P. 0. Box,

IMPORTERS OF
Flour, Lard, Bacon, pto.

RUA DA ESTAGAO
P. 0. Box 176

JPICARD IRMAOS & Co.

Sio Paoro.

OswALD EVANS
Importer of Plows and Bicycles

N. 55 C, Rua Direita.

Post Office Box n. 527. Teleg. Address, “Evans.

¥. Bneto & Lo.

Gommigsion Ferchants & Jmporters
Rua da Quitanda N. 44, Schrado

TELEGBAPHIC ADDRESS, ONETO-RIO

P. O: BOX N. 1043

-~

ERNEST ULLMANN IMPORTER OF
FLOUR, LARD, BACON, ETC
SA0 PAULO

2i, Rua da Estagdo

H. BOHNE

Marcenaria

49 RUA DA AJUDA 49 — Rio de Janeiro

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agents, ¥'. S. Hampshire & Co.
Santos. - Rua 15 de Novembro,

P. 0. Box 10.

WILSONS SONS & Co. 13, rua Do RosARIO

P. O. Box, 523.

SAQ PATLO Tel.  address — ‘* Anglicus”

WM R. MCNIVEN SWORN SHIP-BROKER

60, RUA 1.-° DE MARCO, 60

RIO DE JANEIRO

COMPARHIA DE LOTERINS NACIONAES 00 BRATIL

RUA NOVA DO OUVIDOR 29

Caixa do Correio N° 41

Endereco Telegrahico—1.OTE RIAS-RIO

Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro de 1896,

Extracodes diarias RUA CHILE 59—RIO DE JANEIRO
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Ride a MONARCH and Keep in.front

MONARCH cYCLE MANUFACTURING Co.

Makers of first glass Cycles CHICAGO Iil. U. S. A.
Sole Agents for Brazil

M. M. KING & Co.
RUA DA ALFANDEGA 77 A and T3

RIO DE JANEIRO

CATALOGUES AND PRICES OXN APPLICATION

" DELL’ACQUA & Co.

N. 4, RUA SEMINARIO, IN. &
SAO PAULO

Manufacturers of all kinds of Cotton & Woellen cloths,
on the Italian and latest Eilropean systems.

MANUFACTURERS OF READY MADE CLOTHES
Factory in Sdo Roque

§A0 PAVLO OFFICE & CENTRAL DEPOSIT IN BRAZIL

4, Rua Seminario, 4

P. O. BOX 125 Telegraphic Address— Vedetta—8. PAULO

HEAD OFFICE: Busto Arsizio, ITALY
BRANCHES: 2 Rua Montanha; BAHIA
35 Rua 15 de Novembro, CURITYBA

Factery also in DBuemos-Ayres
Deposit Office— CALLE VICTORIA 1147

SOTTO MAIOR, BARBOSA & CO.

Importers of

Hardware, Medical Stores, Building Materials, Salt,
Iron and General Importers

44 RUA DO COMMERCIO 46

Sao Paulo

'I:ELEG. ApDRESs : “SOTTOBAR’ S. PAULO.
P. O. Box. 157.

CERVEJARIA BRAHMA

(BRAHMA BREWERY)

10, Ruo Dimonke d Sapurohy, 14z
FRANZISKANER BRAU

Speciality: ‘

_ These two brands manufsctured with picked mate-
rials, are greatly appreciated by conswmners, and are
sold in barrels, bottles and cases of 43 whole or 72
half-bottles.

For consumption in the -interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

CURVELLO
SANTA THEREZA

Under the Direction of Dr. F. Catio, M. D. Specialist. Consulta-
tions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Boar! and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CATAO

Medicinal Plants, Tisanes, Oils, Ointments, etc.,
prescribed by the Kneipp System, always in stock.

The Braztion Contracts Corporation, Lowiom,

9éde social: 8, GREAT WINCHESTER STREET. Londres.

Agencia no Rio de Janeiro: RUA DO HOSFICIO, 49,
1° andar.

Endersgo telegraphico—BRAZILIAN, K10

Executa contractos ¢ fornece material para estradas de ferro, abastecimento
d’agua © oncanamentos de gaz, edificios e quacsquer outras obras ;
vende e importa machinas e utensilios para Javoura ou qualquer ramo de
industria ; importa toda e qualquer mercadorin de qualquer gemnero
que seja ; construe navios, lanch chatas, rsbocadores, etc.
cxporta e acceita ganeros do paiz em consignagdo.

TJodas as communicagies devem ser enderegadas &

THE BRAZILIAN CONTRACTS CORPORATION, Limited,

CARLOS F. HARGREAVES Director-residente.
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

- Large stock of Scwing Machines by fhe best makers, as well

a5 all appurignances.
BYCIOLES FROM THE BEST GERHAN AND AMERICAN MANUFACTURERS

Sole representative for the State of S&o Paulo of

CLARK’S RENOWNED COTTONS AND THREADS.

RETAIL AND WHOLESALE

sio v 62, RUA MOREIRA CESAR, 62 crat 5. menwy

P. 0. Box. No. g.

JAMES MITCHELL

ELECTRICAL ENGINEER

AGENT FOR THE

GENERAL ELECTRIC COMPANY NEW YORK

CLEVELAND BICYCLES

BEASTMANS -EKODAKRKS
. O . B. 954,

. Rua do Quvidor, 57
Hammond Type-Writers

RIO DE JANEIRO ,
ERAZIL

»
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meenons CERVEJARIA TEUTONIA  nerosit

Rua da Alfandega No. 24 (TEUTONIA BREWERY) Rua do Lavradic No. 80

Preiss, Eausslex o Co. Mendes, E. F. C. B,

This well-known Factory ia situpted at the Crest of the Coast range in an unrivalled situalion as regards climate and purity of the water

utilised for Brewing. This is collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to the
Brewery. The situation and condition under which this beer is brewed guarantee its being’ the best and purest in the market.

omatose Bayr

A tasteless, odourless, nutrient meat gowder; it contains all the albuminoid principles of the meat in an easily soluble form,
1t has been extensively employed and found to be of the greatest service in consumption, diseases of the stomach and intestinal tract,
chlorosis and rickets. It is of great value in convalescence from all diseases. )

SOMATOSE strengthens the muscles and stimulates the appetite in a remarkable manner. It has been found to act as a
most efficient galactogogue.

Dose for adulls: a level tea-spoonful three to four times a day, with milk, gruel, coffee etc.
IRON SOMATOSE (Ferro-Somatose) A first-class tonic, containing the albuminous substances of the meat organically

*  TRADE MARK

combined with iron.
MILX SOMATOSE (Lacto-Somatose) A strength-giving food ~containing the albuminous matter of the milk,
Daily doses for children: 1 1o 2 tea~spoonfuls; for adults: 2 to 3 table-spoonfuls,

To Bg SoLp: In all drugstores, Casa Viuva Henry, H. Marti & Co.; J. H. Jensen; Crashley & Co.
Sole importers: BLWM & Go. RUA {® DEMARCO 52, RIO DE JANEIRO.

 SUL AMERICA Life Tnsurance Company

CENTRAL OFFICE — 56, RUA [O OUVIDOR, and 66, RUA DA QUITANDA — RIO DE JANEIRO

1

Capltal- « « - « « o o« - = R %.000:10003000

The only Company authorised to emit p lici ortizible by baif-yearly drawinga“Policies drawn in this mannér enjoy all the rights conceded by the original contract and
. . share foturc profits witkout further payments
Representative in S. PAULo, FERNAND DREYFUS. - 34, Rur Quinze de Novembro.

HANPSHIRE aud Ge.

Importers of Hardware both heavy and Shelf, Paints & Oils, and all descriptions
of Steam & Mill furnishing

Willson Cobbett's ‘Scandinavia Belting
The Wilson Brothers Bobbin Co. Ld.
The Grinnell Sprinkler.

The Vortex Humidifier.

The Niagara Steam Pump.

The United Asbestos Co. Ld.

WareHouse. 80, ERITTA TETEOPIEIIT.C OTTONI, 80. Rro.
Appress, — P, 0. BOX. N. 265

Agents for

N. 42

LIQN KLz Co.- “

SAO PAULO AND SANTOS
SOLE AGENTS FOR THE STATE OF sKO PAULO

POCAHONTAS SMOKELESS STEAM COAL

EXPORTED DIRECT FROM THE MINES ‘

Castner, Our;ajn & Bullit

AT NN A NPECE NN A, WJ. SS. M.
SHIPPING PORT NORFOL_K, VA.
J. J. HOBBS, Manager, _River Plate and ‘Brazil
Principal Ofice, 399 RECONQUISTA, Buenos Aires.

Riv de Jupeiro —Lmprensa Naciunal,

Y

Agent in Sao Paulo — FRANCIS STRAWN — 3, Liargo do Ouvidor.




