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QUAYLE, DAVIDSON & Co.
119, RUA DA QUITANDA ——— CAIXA NO CORREIO, 16

COMMISSION MERCHANTS & IMPORTERS.

Recelve orillers for all description of Merchandise from Europe and the United

States of America.
SPECIAL TERMS FOR:
BROOKS LOCOMOTIVES,

BRIDGE WORK OF THE UNION BRIDGE Co.
and all Railway supplies, both European and American.

FRY MIERS & Co.
Suffoll House 5 Lawrence Pountney Hill
LONDON E. C.

'ENGINEERS & EXPORT MERCHANTS

SOLE AGENTS IN BRAZIL FOR

BEYER PXACOCK anp Co’s. LOCOMOTIVES,

‘The Roller Bearings Co’s Rolling Friction axle boxes, Tyler & Ellis’ conlinuous Rail erossings. Bvans O. Donnel & Co’s, Patent
lock & block for Absolute & Caution wor king & Railway signalling apparatus, and other bp«,uallum in Railway plant,

EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

Agency in Rio de Janciro: — X, J. SMART.— P. 0. B. 775. Rua da Quitanda, 102.
Agency in 8. Panle : — RICHARD CREAGH. - P, 0. B. 48, Rua do Commercio, 29.
Telegraphic Address, FIELDFARE, S. Paulo

, ."BALDWIN LOCOMOTIVE WORKS., Phlladelphla Penn.

(BESTABLISEED 1831)

. BURNHAM, WILLIAMS & Co., Proprietors.

These locomotive engines are adapted to every variety of service, are built accurately to standard gauges and templates. Like
parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Narro“ Gauve Locomotives, Steam
Street Cars, etc., etc

Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

- ALL WORK THOROUGHLY GUARANTEED. ILLUSTRATED CATALOGUS PURNISHED ON APELICATION OF CUSTOMERS,
Scle Agents in Brazil NORTON, MEGAW & Co., L’d. No. 5, Rua Primeiro s Margo, Rio de Janelro.

- HIME and Co.

General Merchants, Meta IHIDOI‘IEI‘A aml Manufacturers of

Bar, Anﬂle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and llorse Shoes, Bolts, Nuts, Rivets,
and Brooms and Brushes, of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR LiNIGHT, BEVAN AND STURGES CEMENT.

CENTRAL OFFICE: — 32, Rua The0ph110 Ottoni, 32




Tae BraziLian REVIEwW.

[ December 6th, 1898.

I
ONDON AND BRAZILIAN BANK
LIMITED.
Capital.....oovevs. £ 1.500.000
Capital paid up... vs ?05.000

Reserve fund......c.c.ocvee 4y 800.000

HEAD OFFICE: LONDON.

BRANCIH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
. and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOB AYRES, ROSARIO DE SANTA F£, AND

NEW YORK
Algo on:
Messrs. Glyn, Mills, Curric &. Co.,
. ’ Lonpon.
Messrs. Mallet Frérves & Co.,
Paris,

Messrs., Schroeder & Co., J. H. Schroeder & Co.,
nachf

HaMBURG.
Messrs, Joh. Berenberg, Gossler & Co.,
. HaMBURG
Messrs. Gramet Brown & Co.
GENOA.

[0 SCnumsky & U

41 AND 43

hia 1 Ceneral Camana

N

IMPORTERS AND EXPORTERS

~e—

Cable ad,dress:

WILLE —RIO

P. 0. BOX. N. 761

HE LONDON AND RIVER PLATE
I BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy
Rio de Janeiro:
No. 20, Rua da Alfandega.

Authorized by Decree No. 594 of {7th October, 1891

Subscribed capital.......... £ 1,500,000

Realized do  ceivvenn.. . 900,000

Reserve fund.......... eriees 5 1,000,000
BRANCHES :

Paris, 16, ruE Havivy, PERNAMBUCO,
Pari, BueNos aires, MonTeEvipgo, Rosawrto,
Menpoza aND Paysanpy

DRAWS ON: —

London and County Banking Cu., L'd,— LONDON.
Banque de Paris et des Pays Bas.— PARIS.

Banco de Portugal and agencies. —PORTUGAL.

And on all the cities of Europe.

Also on:
Brown Brothers & Co.~-NEW YORK.
First National Bank of Chicago, —CHICAGO.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 1G6th Dzcember,
1887 by the «Direction der Disconto Gesell-
schaft» in Berlin and the «Norddeutsche Bank

" in Hamburg», Hamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caixa 108)

Branch-offices in Sd0 Paulo and Santos.

(Coixa 520) (Caixa 185)
Draws on ;
Direction der Disconto.
Gesellschaft ,  Berlin
Norddeutsche Bank in{ and cor-
GERMANY. ..+ ev-0" Hamburg, Hamburg(respondents.

M. A, von Rothschoid
Sohne, Frankfurt a M.

,N. M. Rothschild & Sons, London,
Manchester and Liverpool.

District Banking Compa -y, Limited,
London.

Union Bank of London,
London.

\Wm. Brandt's Sons & Ca., Londen,

ENGLAND...cs.»
Limited,

Credit Lyonnais, Paris, and branches

Heins & Co., Paxis.

Comptoir National d’Escompte de
Paris, Paris. '

Lazard Fréres & Co., Paris.

De Neuflize & Co,, Paris.

FRANCE.civsoes.

Banco Lisbon & Agores and corres-

PORTUGAL. . v pondents,

and any other countries.

Opens accounts eurrent,

Pays interest on deposits for a certain time,

Executes orders for purchases and sales of stocks,
shares, etc., and transacts every description of banking
business. '

Petersen-Theil,
Direcs.

BANQUE FRANGAISE DU
BRESIL

AUTHORIZED BY
Decres No. 1432 of 2nd January, 1897

CAPITAL: Foa. 10,000,000 ( Ten million Francs)

HEAD OFFICE;
9, RUA LAFITTE, Paris
Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O- P. s8 .
Branches at 8. Paulo and Santos

Draws on:

! Head Qffice.
Comptoir National d’Escompte de
Paris, and agencies,
Société Générale pour favoriser le

Paris AND France! développement du Commerce et de

I’Industrie en France,and agencies

Heine & Co.
! Lazard Fréres & Co.
Périsr Mercet & Co,

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

Lazard Brothers & Co.

J. Henry Schroeder & Co.
Kleinwort Sons & Co,

A, Ruffer & Sons.

Direction der Disconto Gesellschaft,
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Heinrich Donner, Hamburg.
Norddeutsche Bank, Hamburg.

L. Behrens & Sohn, Hamburg.
Correspondents in all chief-cities.

;J. M. Fernandes Guimaraes & Co.

LONDON. seacenenns

GERMANY eavserres

Porto and their Correspondents.
Banco Commercial de Lisboa, Lisbon,

PORTUGAL s ss.

Banca Commerciale Italiana, Genova,
Milan, Turin.

AND ANY OTHER CCUNTRY

Itavv...

Opens accounts-eurrent,

Pays interest for a certain time; executes orders
for purchases and sales of stocks, shares etc., and
transacts every description of banking business.

Henry Joly.
Managery

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital........ .. £ 1,000,000
Tdom paid UPp....ic.vvvveees 500,000
Reserve fuld.....ceeeeerens o, 300,000

Office in Rio ae Jansiro:

31, Rua 1°de Margo

Branches at:

8. PAULO, SANTO3, BAH(A, PARA, MONTEVIDEO,
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Ceari, Maranhao and
Rio Grande do Sul.

e

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
LonDoN,

Messrs. Heined Co.,
Paris.

Messrs., J. Berenberg Gossler & Co.,
and correspondents in Germany,
HAMBURG.
Messrs. Roesti & Co.,
and correspondents in ITaLy.
The Bank of New York, N. B. A.
New York.

Receives deposits at notice or - for fixed periods and
transacts every description of Banking business .
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J0SE WEISSORN & Co.

Tmporters of all kinds of Cotton & Woollen Joods

COMMISSION & CONSIGNMENTS

Sole agents for the State of Sdo Paulo,
! ALSO FOR THE
Soriété deg Profuits Céramiques et Refractoires de Bomlogme sar Mer.
The Lexivia Phenixa of J. PICOT
SOCIETA CERAMICA RICHARD GINORI

Proprietors of the
SALTO DO ITU (Sédo Paulo)
COTTON WZIAVING & SPINNING MILLS

. PARIS.
RUE D' ENGHLEN

Telegraphic Address :
WEISSUHN. Paris.

SAO PAULO
LARGO DE SA0 BENTO, 12 36,

p. 0. BoX No. 167
Telographic Address:
WEISSOHN, .S&o Panlo.

FRANCISCO MULLER & Co

DRY GOODS IMPORTERS

RTTA DO ROSARIO,
P. O. Box No. 126.
SAOCO PATILO

AGENTS FOR THE

15, 15

Magdeburg Fire Insurance Co.

The Brazilicn Review

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd floor)

P. 0. Box. 472. Rio — Telegraphic Address — ‘‘ REVIEW "
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR

Mr. J. P. WILEMAN
S Rio de Janeiro, Crashley & Co,, rua do, Quvidor n. 67.

Rio do Janeiro, Lacmmert & C. Rua do Ouvidor n. 77.

AGENTS
9 New

London. Mr.- John Sampson, Dashwood House.

for sale of the ( Broad St: EC.

+ Brazilian Review *  } g: "poute. C, F Hammett & Co, Rua da Quitanda, N. 5.

do Mr. James Gray — Representative.
' TERMS OF SUBSCRIFTION, POST FREE.
For Brazil 4845000. Abroad £ 2 Per Annum, Paid in Advance

Subscribers abroad are advised to give orders for forwarding direct to the manzgemsnt
as by posting throngh local agents they cannot secare the mall, Iocal delivery being always
postponed until its departare.

Malls sailing durlng the next 4 weeks

DATR
oF NAME COMPANY DESTINATION
SATLING
FOR EUROPE

Dec. 6] Crissa P. 8. N, Co, i Liverpool
7| La P ata Messageries Maritimes | Bordeaux
14} Clyde Royal Mai Southampton
ao| [eria P,’S. N: Co, Liverpool
a1| Cordier: Messageries Maritimes | Bordeaux
28| Ni'e Royal Mail Southampton
3| Cravia P. 8, N. Co, Liverpool
4| Portuga! Messagzries Maritimes | Bordeaux

¥OR THE RIVER FLATR AND PACIFIC

7| Or:liana P. S. N. Co. Montevidio, Pacific
x2| Ni'e” Royal Mail River Plate
19|. Portuga’ Messageries Maritimes do.
20i Crop.sa P. 8. N. Co. " |Montevidio, Pacific
ay| Magda'ena _I Royal Mail River Plate
3| Chii Messageries Maritimes do.
4| Liguria P. 8. N. Co, Moctevido, Pacific

Hotes

THE WEEEK. One thing at least has changed for the better
this ‘week — the weather. At last the everlasting drizzle has come to
anend, at last the glorious Sun has reappearcd and the Turkish-bath
season set properly in. As the Barometer rises, and spirits with it,
Exchange perversely sets steadily downwards. Tt has alrcady
reached 7 7/8d, as we write, and goodness knows where it will stop!t
Of course all the world is aghast at such a jfiasco and enquiring
what Government is doing to stop the scandal. It cannot be par-
ticularly pleasant to Dr. Campos Salles, but, putting sentiment
aside, we sec no reason why Government should trouble itself about
the matter. The payment of duties in gold will securc to Govern-
ment all the résources it requires for meeting its foreign engage-
ments, so that it cmn afford to laugh at exchange and exchange

" jobbers and let the market manipulate its own rate as it pleases. If

it likes it high, well let it rise ! and if it wants low exchange, that
is its own affair. Government has nothing to do with it and the
less it meddles with the market the better. After all what's cne
man's food is another's poison. If importers like high exchange,
Coffee planters and Rubber men like it low ; and so it's six of onc
to half a dozen of the other.

What may be called the first cabinet council has come and
gone and left more accentuited than ever the determination of Dr.
Campos Salles to give his attention first and foremost to the finan-
cial problem. Stick to that and let cxchange severely alome and
in threc years' time this Government will give a good account of
itself !

The Municipility continues as tut of elbows as ever, and
even the Councillors have been sobered at tke gravity of the crisis
and have suspended personal encounters for the time. The finances
require a complete overhauling. It is impossible things can go on as
they are. If no other means can be found to ease its finances,
there is no remedy but to stop payments. That, we arc convinced,
will be the last resource, and Dr. van Erven will do his best to
prevent such a disaster, What is wanted more than anything is a
proper collection of the revenue. If that could be managed there
would be plenty for everything, except the crowd of employees,
which we understand will be considerably reduced before long,
vested or non vested interests to the contrary !

Dr. Sampaio Ferraz is going to work energetically in his cam-
paign against immorality and impropriety ~of every kind. He
wants special powers to deal with the horde of rogues and vaga-
bonds that invest this city and, unless he get this, we fail to see
how he will ever be able to grapple with the Zéckos and Lotteries,
Beggars and Prostitution that make Rio a by-word and reproach
amongst the Ciies, He is also credited with wanting a law to
enable him to tackle the Presst A little gag for unruly members,
or privilege for a Cork of his awn invention ! Of course such a
proposal raised a storm and if there was anything even in it, it
has been withdrawn,

It is long since such a sensible Congress has been seen in
Brazil as that that will shortly bring its arduous labours to a close.
There has been comparatively little squabbling and no opposition
at all worth mentioning to the financial projects of the Govern-
ment. Every thing proposed has been accepted, and Government
been backed-up in its efforts at economy in a manner that reflects
the greatest credit on Congress in general and the Committe of Ways
+and Means in particular. The unexpected always happens, and
just because every one, ourselves included, prophecied a barren
session and reckless opposition, Congress has given us all the lie
and comported itself in a manner that goes far to rcdeem its repu-
tation, It has perhaps taken longer over it than was necessary, but
then the circumstances were peculiar and the season peculiarly free
of yellow fever, Besides there was the «Rising Sun” to be attended to.
The last procecding was to cut down the estimates of the Ministry
of Agriculture and Public works by some 10.000:000% and throw out
all proposals for extraordinary expenditure on the Central Railway.
Bravo ! if we go on like that we shall have a lumping surplus
instead of deficit next year! :

The city is certainly cleaner than we have known it for a
very long time. The day after the phenomenal storm a few days
tgo the mud and filth that before were allowed to accumulate for
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days together were promptly cleared away and when the daily
bread men came to their labours in the morning the city was spick
and span as a new penny. We suppose that it is the effect of the
Companhia Industrial’s contract. If so itis a pity it don't get the
paving as well, not to speak of the lighting, and mend the Rua

Candelaria a bit. Whenever it rains the block between Alfandega

and Gen. Camara is a regular lake, worse to negotiate than a rise
in a falling market | If Dr. Van Erven would see to that he would
earn the gratitude of generations of zangGes and other frequentors
of that “Rialto” of Rio de Janeiro.

A terrible fire has occurred in Bahia, a whole block in the Rua
das Princezas has been burned to the ground, Our correspondent
cables us that damages are estimated at 15.000:000$. To add insult
to injury the fire destroyed the offices of the Manchester Insurance
Company. Ce

Abroad the most notable occurrences are the, settlement of con-
ditions of peace between Spain and the United States, and the
Jubilee of the Emperor Trancis Joseph. It is now 5o years since
he donned the crown of thorns and initiated the reactionary policy
that is likely to cost his country so dear. During these long and
tedious years he has experienced almost every disenchantment that

is possible to fall to the ot of man, and known how ¢ weary lies

the head that wears a crown.” No fate can be more cruel than the

Emperor's, who after having struggled sincerely, if mistakenly, all
his life to keep his Empire together, is obliged to drag out .the
weary evening of existence in despair of the present and hopeless
for the future. Carlyle it was that said that “every noble crown is,
and on Earth will ever be, a crown of thorns,” Such has Francis
Joseph's proved. Let us hope there will be compensations |

The First Important Cabinet Meeting of the New Govern-
ment took place on Tuesday 29 November with the assistance of
the Members of the Committee of Ways and Means of the Chamber.
Dr. Campos Salles presiding. In his introductory address heinsis-
ted that the Government policy is purely financial, and moreover,
that the Members of Congress that voted against the detevminations
adopted in that meeting would cease 1o be regarded  as supporlers
and friends of the Government| The Minister of Finance, Dr, Mur-
tinho, followed and insisted on the absolute necessity of economy
in order to extricate the Country with honor from the difficulties that
beset it.

‘ducers themselves.
In regard to the tariff, he stated that Government wasnot

satisfied with the current tariff but believed it to be too late in the :

In regard to the coffee crisis, ‘Government, he believed, was :
powerless to modify it ; that must be done by the States and pro- °

Session to introduce alterations this year. Next year, however, it.
was his intention to revise it, as may appear fit, At the'same time
that important economies were being effected in the budget, the
Government required the 10% of the duties on imports to be pald
in gold in order to provide against the possibility of deficit from
differences of exchange. As regards its method of payment he was
in accordance with the scheme of wales proposed by Dr. Serzedello
Correia. As regards the Income Tax, whilst not opposed to it in
principle, he believed that it wasinopportune at present. He agreed
with the project of increasing inland taxes and excise, especially
on tobacco and spirits, as also levying excise on Perfumery, Che-
mical products, Medicines, Candles, Soaps, Boots and Shoes and
Hats manufactured in the Country. He likewise proposes to enfurce
the use of stamps for receipts, prohibiting revalidation as now
practised. With the assistance of Congress and cxercising the
strictest economy the Government expects not only to make ends.
meet but to have a positive and considerable surplus.

Recovery of Duties in Gold. At present it is the intention

of Government to recover gold duties in gold coin, or in wales to be
emitted by the banks at sight rate on London, at the option of the

Importer, in a2 manner similar to that proposed by Dr. Serzedello
Correia.

The Estimates. The bill or project of law fixing the sources
of Revenue and, estimating its amount for the coming year has at
last been published. It.gives evidence of a sincere attempt on the
part of the Committee of Ways and Means to get at the true facts
and establish revenue on a firm basis for the future, Later on we
shall have occasion to tefer more fully to the ideas and opinions
expressed therein, which are well worth attention.

The Bill proposes-:i—

The collection of 10% of the duties on imports in gold in the
form that the Minister of Finance may judge most convenient. This
opens the door to the adoption of vales or some similar system.

Reduction of the.tax of 5% on salaries of Officials.

Stamp tax of 10% on.all foreign Insurance Premiums.

The ‘total revenue is estimated ‘at 346.164:000f of which
222.000:000§ for duties-on imports. The excise tax on spirits is-
doubled, and a tax imposed of 200 reis per pair of boots and, shoes -
of National Manufacture ; 100 reis on each packet of candles con--
taining 6 candles and 200 reis on packets containing 9; Perfumefy,
National and Foreign 2oo reis per bottle in cases of the value of
515000 and 500 reis for any above that value ; Pharmaceutical
products will be based on the same manner as Perfumery.

The Government is authorised to excercise any operation of
credit that it deem mecessary, excepting the emission of paper=
money .

RIO DE JANEIRO CUSTOM HOUSE REVENUE IN 1897 AND 1898

1897 1898
Months
import Duties Other Revenue TOTAL Import Duties Other Revenus TOTAL

Japuary . » . 8.990:5818917 1727228130 9.163:3048047 7.560:4893494 160:0405$246 7.720:5293740
February . . 8.511:163$325 168:245%308 8.679:4133633 6.694:7895386 237:582$932 6.932:3725318
March, . . . 7.939:733§882 22410664790 8.160:800$672 7.813:050$522 30477935033 8.417:843%555 ||,
April « « « . [N 7.495: 7355664 170:548%5914 7.666:284%8575 6.850:329%2836 190:4275224 7.040: 7563510 |1
May. » » e . 7.248:6763545 162:9778787 7.381:6548332 6.445:0203645 193:316%558 6.638:346%203-
June. . . e 7.039:484§443 164:237%798 7.200:7228241 5.823:3485556 144:9768393 5.968:325$449 I
July. o » ¢ ¢ o « .. 7.179:2908411 190:1048469 7.369:3913$880 6.020:7593753 283:3349624 6.304:144%377
August « « o 0 o o v e 7.166:2718774 174:6508025 7.340:9278796 6.349:575$798 212:286%814 6.561:8623612
September @ e e e e e 7.248:877$990 166:249%352 7.415:127§342 6.435:2373032 2831:845%238 6.717:08235270
October . . 7.433:315$300 182:709§543 7.606:025%343 6.256:6158844 369:8443875 6.626:460$719

* ] 76.223:142%745 1.770:5093116 77.993:6515861 66.249:2253316 .2 .378:408$437 | 68. 627-7233753

Revenue collected at the Rio de Janeiro Custom House
shows a reduction of 9.375:928$108 "equivalent to 12%, compared
with the previous year, exclusively in duties on imported goods,
which diminished 9,973,917$419, equal to 13% whilst other revenue
increased 607,989$321, or 3 1/2%. When it be recollected that the
present tariff reduced duties on imports on an average 20 to 25 per
cent the continuous reduction of revenue from this source” appears

extremely symptomatic. It is difficult to see how the Rio News and
other papers can, in face of so evidently disastrous an experiment,
continue to insist on further reduction of the tariff]

. As regards the continuous falling-off of revenue that is prophe-
cied freely, #owus verrons, The-gold duties question has been discus-
sed now for nearly six months; where the * unseemly haste” that

the oppositiom press complains of is to be discovered we fail to see [
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The falling~off of revenue derived from import duties here, it

-will be observed, has varied between 11% and 22% j so that it is clear

-that the general reduction of duties has been partially compensated
by increase in particular, chiefly of cotton goods that show an in-

.-crease of 45% exported from Great Britain up to the end of September.

Amother and very satisfactory: explanation of part of the difference
4s to be found in the falling-off of cereal imports compared
with last year, which are now being supplied by local production.

From Argentina alone £ 500,000

less has been imported this year

compared with last, chiefly in corn (milho), that we should certail}ly
be able to supply at least-for our own consumption.

The falling off of revenue from imports this year is clearly the
result of the reduction of the tariff and of home-production of cereals,
-substituting hitherto imported articles.

- - EXPORTS FROM THE U." KINGDOM TO BRAZIL
DURING THE MONTH OF OCTOBER 1898

the recovery-is equal to about 5o per cent.
_strong prospect that, owing to the fact of the Brazilian Government

 extends.

PP

QUANTITIES VALUE
INC. OF DEC.
" QUANTITY
1897 1898 1897 1898
-Cotton maoufactures: T
Piece goods, grey or -
anbleached yds| 582.500| 946.700 3.174] 6.308 62.. 6%

do. bleached . . ,, | 3.612.000) 4.669.6000 30.338 41,338 29, 3%

do. printéd ;.. « 6.433.200] .9 024.300| 67.801 93,283| = 40.:83%

do, dyed .. . . | 2.870:100 3:774.800| 31.521] 42,857 31..5%

do. mixed . » . 4, [13.497.700 18.418.200| 432.832| 183.384| -+ 3B. 5%
Jute Yarn . .« « . Ibs. 2,072.700 1.922.900 22.413 20,760 — 7. 2%
_Jute mnnufacturas: : -
Piece pgoods of “all .
kinds. . . yds,| 2.442.100] 833,400 20.080) 6.300] — 65. 8%
-Linen manufactures:

all kinds. .. . 291.400] 251.800( 6,932 7.658] 4 13. 7%
‘Woollen tissue 87.900, 43,0000- 6.964 6.212] — 5i.1%
Worsted tissues. 115.600 215.400 9.258| 14.041), -+ 8%.7%
Hardwares . . i v o s of o« 0 o of «0 0 = 8.556] 2,797 _ 35, 719
| FR IR B I 2.703 s e
Bar, Angla, Bolt and Rod

Iron & Steel .'s . tons 328 302 2.245 2 796! -+ 19. 5%
‘Railroaa iron & steel:

of all kinds . « . « ,, 710) 2.017 5,378 10,407] -+ 184. 1%
"Hoops, Sheets:and Boiler

& Armoar Plates. tons 252 127 1,925 o81| -~ 49. 8%
.Galvanised :sheets « « ,,. 223 201 2,503 - 3.308 30. 5%
Tin Plates and sheets ,, . 369, 396 4.001] 4.230 7. 3%
«Cagt: ‘Iron & wrought : :

& all others'. . . tons 903 1.241| 17.068| 23.432 + 37. %’
Manufe. of steel or steel .

& Iron ¢ombined. tons| - 48| 244 2,520 4,834 -+ 408, 3%
«Cement, « . o . o 5 3y 4,574 1,701 8.137 3.578, — 62. 8%
Harthenwars & China, . -

WHLB. a « < o & o o |55 o oie] L e e o 4,813 5.877 22. %
-Sead Oil8. + . . . . tons. 226 277 3.964 5.396 22, b%
‘Coal, < s o 8 00 .y 74415 75.470)  41.498)  4B.204 14, 2%
‘Total value of spacitied :

‘exports to Brasil for E

the month of October. .| . « o o o o v s o« £209,569|£357.106] -+ 19. %~

. _Exports from the U. Kingdom to Brazil continue to grow, the
value of those for. October being 19% greater than the same month
last year against 14.6%, the increase in Septemher. All the diffe-
: yent classes show an increase except Jute and Jute yarn, Hardware

and Cutlery, Woollen tissues, Armour and boiler plate, and Ce-
“orment,. ; » ‘

" "Cotton goods showed - an increase-of 4,920,500 yards for the

-month, against last year, equivalent to 36.5%.

Aggregate exports from the U. Kingdom to Brazil for the
10 months now stand as follows: — '

: 1887 1898
' Cotton goods  yds. . ... ~ 107,713,000 155,737,100
: Jute yarn Ibsw s o = o 17,410,900 18,292,500
Jute manufactures yds . + « + 6,619,200 7,09¢,000
Total value of specified exports £ 2,607,063 £ 3,202,479

‘. showing an increase of 22.4%.

’ - The movement of bullion to and from Brazil during the 10
1. “ymonths ‘was as follows : — -

TRt 1897 1898
;- Exported to-Brazil . . o o 4 0 0 e 4 202,424 £ 896,220
.- “Imported from Brazil, . . & + . » 267,705 303,475

a great part of this movement is probé.bly specie in transit for the
“Plate.” : :

" . Comtos do Dr. Sam, Edited by H. Garnier, rua- d'Ouvidor,
“" Rio. A very -nicely -edited book of tales for “children. As a rule

Portuguese literature is not adapted for children reading, being
too advanced or too silly. The stories in -this book are really
interesting _without being beyond the comprehension of a five
or six year-old child. As a vehicle for teaching Portuguese we
can recommend the little book to parents and teachers.

.

Made in America. By the illustrated catalogue, of recent
edition of the Baldwin Locomotive Works for October of the
current year, we observe that besides supplying Canada, Victoria,
China, Colombia, Chile, Perii, Russia, Brazil and every other S.
American country with its excellent locomotives, it has now
invaded the old country itself, and is executing orders for double-
ended Locomotives for the Lynton & Barstaple Railway, the gauge
of which is 1’ 11 1/2"."

Steel Rails yesterday, Locomotives to-day and coal perhaps
tosmorrow |-"What are we coming to?

With regard to Puns, our hoary contem porary should re-
collect that, as Mr. Sam Weller put it, * the bearings o’ this
‘ere hobserwation lies in the happlication on ’em.

TAE RECOVERY IN THE BRAZILIAN EXCHANGE AND
THE GUARANTEED RAILWAYS

%1t is perhaps questionable” says Z/4¢ Money Market

.. Rewiew, awhether everybody interested in the Trade, Bonds and

Railway .and other Securities of Brazil has fully realised the
beneficial effects that must flow from the strong recovery in the
exchange. In April last the rate was only syd., or even less,
and was unprecedentedly low. It is now 89/16d.; consequently
There is, moreover, a
having been relieved of the necessity of laying down gold in
London, the exchange will have a still further rise.

«The'position of the Government Bonds is, of course, defined
for the whole of the period over which the Funding arrangement
The rise in the Exchange becomes of prime importance
to the Railways and othér undertakings formed with British capital
which are being worked in Brazl, by reason of the great increase
in stérling money which will now be given to their local currency
receipts. ‘The gains under this head will, in regard to some of
the Railways, help materially to recoup them for the fact of their
guarantee being paid in a form which is short of cash by some 20
per cent.; while in regard to those Lines which work, so to speak,
on. their own bottom, and are independent of the Government
guarantee, the rise in the exchange comes as an unmitigated benefit.
Furthermore, the whole trade of Brazil will be stimulated. Under
these circumstances, we are justified in directing the attention of
investors to Brazilian Securities as holding out distinctly improved
prospects for the future.”

The Money Market Review is wrong in thinking that the
rise in exchange will in any way recoup the guaranteed railways
for the loss realized by payment in funding bonds. That loss,
whatever it may be, is inevitable and cannot be increased or de-
creased by a rise of exchange, on the contrary some of the lines
will, paradoxical as it may appear, be worse off precisely on that
account ! Letus explain.

The guarantee given to the railways is for payment of in-
terest of 5, 6 or 7 % respectively on the authorized capital in-
vested. That does not, however, amount—to a guarantee of a
corresponding dividend. If receipts are insufficient to meet local
and other working expenses the balance must be made good out ~
of revenue; whilst, if there be a surplus, it goes to Government
or is deducted from the amount of guarantee. For example.
The Great Southern line showed an excess of €£3,610 in working
expenses over revenue in 1896, which reduced the guaranteed in-
terest, available for preference charges and dividends from £40,500
to £36,8g0. A rise of exchange will reduce a few items but will
not affect the great mass' of local expenditure at least for a long
time.. Consequently, the deficit on working the line will continue
much the same, whilst its sterling value will be raised, and it will
therefore consume a larger -share of the guaranteed interest than

previously. Supposing, for example, the sterling value of the
mil reis to increase 50 %,as has already occurred, the deficit, tho’
A"
-
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the same in currency, would then be augmented from €3,610 to
€5,410, and ‘consequently instead of £36,890 only £35,090 will
be available for payments of preferred and ‘other charges. Add to
this the loss-of £8,100 on the sale of Funding bonds, and the

prospect of such companies is sad indeed ! Under this category, ’

come the “ Bahia and S, Franciscs, * “ Conde D'Eu, ” “ D. T.
Christina, ” ¢ Great Southern of Brazil ” and * Natal .and Nova
Cruz " Railways. .

The lines that give a positive surplus over working expenses
afe better off, but only in so far that their Balances will not be
positively reduced by an improvement in exchange. On the other
hand they will not be increased. Take the* Central Bahia, ”
for example, which gave a surplus of £22,842 in 1296 over working
expenses. A rise of exchange of 50 % would probably not in-
crease the amount of the balance much in currency, but would

increase its sterling valueto £34,263, without adding a penny to

the profits of the Company, because the whole, of the surplus would
go to Government, the Company receiving exactly the same sub-
vention as hefore £102,375, but in funding bonds instead of ster-
ling. '
There is, therefore, no stimulus to these companies to do
much more than barely cover expenditure, local and foreign, with
their receipts as in no- case do they gain any but a most remote
advantage thereby. It is this want of stimulus that we believe -to
be at the root of a great deal of their lack of success.. .Amongst
such lines must Dbe reckoned the ¢ Alagoas, ” “# Central’ Bahia,”
« Great Western of Brazil, ' and, now, the ¢ Southern Brazlian

(Rio Grande do Sul)” Railways. The only advantages to' be’

gained that we can see by the rise of exchange is ‘thata better
quotation of ¢ fundings ” is thus secured.. Otherwise, it appears
that high exchange, on the whole, is disadvantageous to. the gna-
ranteed lines. ‘

No doubt there are some of the lines like the ¢ D. Thereza .

Christina " that will suffer very severcly from such rise and may
perhaps be unable to even meet their preference ‘charges at home,
much less distribute dividends. It has been sug'gested,‘t,hat fore-
closures under such circumstances might be insisted on by deben-
ture=holders, but. to- that we believe, Brazilian law, which must
ultimately decide the matter, would be opposed. In any.case were
it resisted by the shareholders, as it -unquestionably ‘should be,
the proceedings could be almest indefinitely prolonged, whilst in

the meanwhile payment of the gurantee would probably be ‘sus- !

pended altogether. If any debenture holder has any such ex-
pectations, we advise him--to disabuse his mind at once as to the
feasibility cf such methods, ' )

No doubt the position of these companies is hard, and if any

measure could be devised that would not interfere with the working.

and object of the funding operetion, it would be . but justice to
accept it. It is, however, difficult to see what can be done, The
Government cannot make Cistinctions, and is umable to pay in
sterling, We see no remedy, therefore, but for the debenture
holders to come to an equitable arrangement, deferring or reducing
the : payment of their charges until Government  recommencee
specie payments. - Some loss’ is inevitable, and debenture holders
and sharcholders alike may thank their stars that the loss was not
far greater, as it would inevitably have been had the Government
been permitted to drift into ‘absolute bankruptcy ! From that it
was saved by the Funding operation. Half a loaf is better than
no bread: The guarinteed railways have got 4/5; let them be
thankful ! : o ) :

The railways that unquestionably gain very largely by the
rise of cxchange are foreign unguaranteed lines like the ¢ Sao
Paulo, ” and other local companies such as the * Mogyana " and
¢ Paulista ” with foreign sterling obligations, In these instances
the improvement of 50 % in the value of the currency must be a
very important item of economy to English and local Companies
alike. The ¢ Paulista” Company which has an outstanding ster-
ling debt.of more than £2,700,000 and the * S, Paulo Ry, ” will
be the principal gainers by the opportune rise, that will in all
probability more than compensate the falling-off of the traffic con-
sequent on the smaller current coffee crop.

THE 103ICGOF MONEY.
(A4 reply to the Monde Economigue )

Unguestionably the able article, translated in a latélv.nﬁiﬂber
from the pages of the Monde Economigue, lays down on broad
‘lines the true and proper principles that should, and do actially
regulate the distribution of money in all healthily organised systems.
When once the system has, however, become diseased either through
neglect or inherent weakness, it is necessary in order to re-establish
a healthy circulation to attend not to the symptoms merely, but to
radically cure, once and for all, the disease that lies at the root of
all the evil ! )

Applying pure logic to- the analysis of the monetary depre-
ciation and disorganisation of Brazil, the Monde Esonomigue decides
that we can never get over our difficulties until 2 more logical and
_honest money is adopted, concluding-that-the real cause of all our
ills is the existence of paper money itself,

If, however, it be necessary to go back to first principles to

" explain the situation, then surely the Mond: Zronomigue has scar-

cely gone far enough | The existence itself of paper money is not a
cause but an effect, and it is in the phenomena that gave rise to its
existence that must be sought the explanation of our monetary and
financial disorganisation.

No country ever adopts forced currency by preference. It is
always driven to it in some way or other, by misfortune or extra-
vagance, or mere ignorance. To abandon the straight and narrow
path is pleasant and easy ; to return is painful and arduous,
always I

If Brazilian financial history be studied it will be found that
the causes that drove this country to inconversion were poverty
and inexperience, extravagance and recklessness; but under all lies
the undeniable fact that the real cause of the difficulties originated
in excessive expenditure abroad, in consequence of which foreign

payments almost always exceeded the international -resources of the
country, with the inevitable - effect of the depreciation of the cur-
rency. .

In colonial times a monometallic gold system was in use until
the arrival of Don Jodo VI in 1808. The necessities. of the poverty-
stricken court and clamour ofits Portuguese followers induced him
to make use of the margin of profit between the price cf gold and
silver to debase the coinage, by which exchange was depreciated to
55d. from 67 1/2d., the original par value of the “ Johanne.” After
that, error on error was committed , paper was_substituted for silver,
and exchange fell as low as 19d. in 1830, but, rising again to par,
was in- 1833 fixed at 43 f/2d. to the mil réis. A new period of de-

" preciation then set in, and finally par was again reduced. to 27d.
in 1846. - )

In all this the superficial observer ciscovers but the natiral
consequence of the abandonment of sound money and substitution

" of depreciated silver and then of paper for gold. But what, must be

enquired, were the cxuses thiat lead to that abandonment ? Clearly
the foreign necessities of the Court, in consequence of which all
the available coin was first drained out of the country, and afterwards,
there being no more gold or silver to export, depreciated the

. only circulating medium that existed — the paper-money |

. No doubt arealy able and patriotic administration ~would
have discovered the root of the evil to have existed only by reason
of its own extravagance, and have taken measures to have cut down
foreign expenditure, private and public, of every kind rather than
adopt the fatal course that was followed, That was not done, -and,
so long as a gold piece remained in the country, expense was piled
on expense, and the resources so laboriously acquired drained away
to Portugal to enrich courtiers or pay foreign debts. - ;

If any one doubt for a moment the effect of adverse balance of
foreign payments on the value of currency it is only necessary%o
give attention to what occurs every day all over the-world, When
foreign payments are greater in any country tham receipts, even
with gold currencies in both, exchange on the creditor goes against
the debtor, in other words the international value of the currency
of the debtor has been depreciated. ‘ . ’

In countries with highly organised monetary markets artificial

. means are adopted to prevent the- outflow of gold, the rate of dis-

'_ count is raised and gold thus attracted from abroad, until the ba-

‘lance is re-established and, gold ceasing to emigrate, foreign e%=

N
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change returns to par. The function of discounts in such a case is
not so much to re-establish the equilibrium of foreign payments as

. to regulate the volume of the currency and maintain the circulation
at the indispensable minimum necessary for the conduct of the
business of the country.

Jn highly organised communities where the balance of foreign
payments is always in a state of approximate equilibrium, one side

-.or the other, such methods, artificial as they are, may prove and do
prove successful. I, however, the balance got so hopelessly on the
wrong side in consequence of somec National misfortune, such as a
repeated failure of the crops, exchanges might turn so desperately
against that country that all artificial checks would prove unavail-
able and the depreciation continue until all, or nearly all, the avail-
able coin were exported. The limit of the gold supply available for
discount . -is easily reached, when that were exceeded its influence
on exchange would cease.

if that is the case in countries using exclusively gold, What
must the influence of unfavourable international balances be upon
inconvertible paper issues ? Here there is no gold to -export, nor
can it be imported because there is no use for it. In consequence,
so long as the cxcessive demand for bills continue, their value
must rise proportionately, or, in other words, the paper currency
be proporticnately depreciated. Thére is no manner of means of
getting out of that dilemma, and if that be so, it is undeniable
that the balance of foreign payments must be here as everywhere
a powerful factor in determining the value of currency.

Brazil has lived always in a fool’'s paradise, believing that it is
possible to go on for ever spending more than it earns without suf-
fering t It has always ‘imported more than it should and exercised
every description of extravagance it is possible to indulge in. No
doubt such proceedings must sooner or later prove their own cor-
rective, It is impossible for any country however rich to continue
long to pay abroad more than it receives without impoverishment,
and sooner or later the balance, if not artificially interfered with,
will right itself. All expedients to redress the balance are bound to
fail unless backed by the indispensable decrease of expenditure or
‘increase of production and resources. Unfortunately instead of going
to the root of matters, here and everywhere, effect has been con-
founded with cause, and matters patched up for a time without any
radical cure being attempted. Thus loan has followed loan and re-
established equilibrium for a time, only, howcver, to still further

“aggravate the real condition. And yet the Monde Economigue
seems to counsel a new loan to re-establish conversion, that would
only be drained away, just as the others have been, in the unap-
peasable voracity of unsatisfied economical deficit !

All this, it will be argued, the cxcess of imports over exports,
and the impoverishment of the country by constant and unproductive
_foreign loans, is but the effect of abandonment of first principles,
of having once given up the gold standard, the fregulator of Nations’
economy. Tothat we can only reply again that the abandonment

+was an effect and not a cause, Human imperfection cannot be
neglected as a factor of social economy.: Humanum est ervare, and
still more so to borrow money and mortgage the distant future to

secure immediate benefit. No doubt, had a purely gold coinage been

retained, such loans would have been more difficult to negotiate,
because payment would have been infinitely more precarious,
but here we come back to the same origin of all the evil, such
difficulties could only be created by an adverse balance of payments
< which made the loans themselves unavoidable |
The sound money enthusiasts invert this order, and thereby
show their want of logic, because the very existence of depreciated
currencies is in nearly every instince, we repeat, the effect of the
disappearance of gold, not the cause.
Thatthe export of gold coin and bullion could be regulated by
" the local rate of discount in a country, where the utilisation of
credit is almost unknown. is scarcely probable. Two-thirds of the
“business done here is effected without a single discountable do-
cument being passed! To revolutionise such a system to the ex=
tent of influencing exports of speme would be the work of decades ;
meanwhile discounts might rise to.20%, it would not prevent gold
_from being shipped if payments had to be made abroad and the
-rate of exchange were unfavourable! If bills of exchange were in-
sufficient and gold.d’d not flow into the country, payments would

have to be met by export, That is incontrovertible! Were Brazil near-
er to Europe, were the use of credit popularised and systematised, as
it is there, it is possible that a risc in the rate of discount here
would attract gold from abrcad and stop the outflow. But it is not
near ; a regular money market does not exist, ard no one would
send the money here for employment in discounts if it did. No
doubt, in the course of years, such a state of things may be csta-
blished, and that the first steps towards it is to rcturn to the gold
standard. So far we are at one with the Monde Economigue, But,
before that labour of years can Le realised, it is necessary to provide
against all the gold, imported with the special object of re-establish~
ing specie payments, being immediately drained away again, as it
surely would be, unless the Balances of forcign payments were pre-
viously realised.

Returning to the assertion of the Monde LZconomigue that “The
balance of foreign payments can exercise no influence on the value
of money,” we can only reiterate that such an assertion is only
possible because effect is mistaken for cause. Brazilian cxchange
for example has been during the last 40 years three different times
at par, when the paper money was convertible and current on the
same term as geld, once even at a premium. What then was the
cause of these successive depreciations and appreciations  unless it
is to be discovered in alterations of our foreign balances in one form
or another ¢ During the Paraguayan war exchange fell to 14d. in
consequence of enormous foreign expenditure and new emissions.
In 1875, five years after its close, it rose to par in consequence of
diminished foreign expenditure on the one side and the phe-
nomenal prosperity of the coffce trade on the other., It fell again
to 17d. in 1887, in spite of all attempts to bolster it up, exclusively
in consequence of low coffee prices abroad ; and rcse to par again
in 1889, assisted by improving prices of coffee and enormous fo-
reign loans, The history of our currency is convincing ; its value
has invariably followed the variations of its two controlling factors,
quantity and the balance of foreign trade. In other words, of supply
and demand for a circulating medium.

That under all its protests, the Monde Econonigue likewise at-
taches importance to the influence of the balance of payments, is to
be found in one of its closing sentences : “In any case,’ it says ‘“to
believe that it (the funding loan) is particularly useful to the monetary
and economical situation of the country is a deception. /¢ is suff-
cient to study the conscquences of different loans on International
balances to comprelierd that in the end they are all the same !V 7

What would it matter, if foreign balances did not affect ex-
change nor the valuc of money, what they might be > If everything
regulates itself automatically, and exchanges are unafiected by ba-
lances, it can be of no importince what we door do not owe !

Such a statement is itself a parzdox. Iixcessive demand for ex—
change for payments abroad must and does produce in cvery country
depreciation of the currency whatever that may be ; exchanges turn
against that country and are only redressed when, in some way or
another, the unfavourable balance is readjusted.

In Europe that readjustment is largely automatic, but even
then it is always possible that the balan:e be so disturbed that me-
chanical contrivances are insufficient for its readjustment, as in time
of war, and consequently gold isdriyined out of the country, fo~
reign exchanges fall more and more, until the circulating medium
becomes insufficient for even local purposes and an emission of
some kind of paper becomes inevitable!

If we look round on the financial positicn of other S. Ame-
rican countries the same moral is inculcated as our own history
teaches := TAKE CARE OF YOUR BALANCE THE REST
WILL TAKE CARE OF ITSELF ! -
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QUOTAZIONS DURING THE WEEK. ENDING DEQEMBER, 2nd 1898
WERE AS FOLLOWS:

(COMBILED, DY PBRMISSION, FROM THE FIGURES GIVEN DAILY IN THX JORNAL
DD COMMERCIO)

Maximum and Minimum

Bank Counter Drawing Rates OFFICIAL RATES

Nov. 90 d/s - 3d/s 90 d/8 SIGHT
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Nov. 1.39611.085| 415]5.917g 157331, 1.130!1.395(1.074[5.8
Sov. Ly a0 11|} 300[1:006) 1803007 3 15/32|1.128]1.390(8 7/16 1.395/1,074(5.859
3 3/8 |1.431)1 303(1.085| 445(5.917|g 43/32|1.131 : 1391 406t .079]5.9
Mon. 28|8 7/16 |1113911410] 11110 46)}6,038(" 13/52 1.100)8 378 [1.1301.406{1,079/5.502
8 5716 |1.143]4,411|1.003] 452]6.038 201.143( L, 411 1,1471.4461.0
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Monday, 28th Novembar. All the banks posted 8 7/16d some
of them reducing it to 8 13/32 in the course of the day, the British,
French and London & River Plate posting 83/84d. .

Business was done during the morning in bank paper at 8 15/32
and private ab 8 4/2. Rates then weakened until private was offered at
8 13/32d. In the afternoon rates bscamea little firmer but ultimately
closed weak at 8 3/8 for bank and §17/16 private paper-

Tuesday, 29th Novembsr. All the banks posted 8 5/46 except

the British which opensd with 8 11/32d. These Tates Were continued
throughout the day without alteration. e 1

The market opened with the banks drawing sparingly at 8 11132
-and with money for private paper at 8 313d. Rates, nowever, BOOhn
fell away to 8 5{16 for bank and 8 1182 for " private poper. In the
affernoon bank paper rose to 8 1132 and even 8 318, the market
finally closing with bank paper quoted at 8 5116 to-& 1132 and pri-
vate at 8 38 to 8 7(i6d. g

HAROLD

ALBERT LANDSBERG, |
| H. ATHOL MURRAY.

16, Rua General Camara — Rio de Janeiro

Telegraphic. Address: LANDSBERG, Riojaneiro
P. 0. B. 1.058,.Rio,

Wednesday, 30th Novembar. All the banka posted the counter

iﬁtedof 8§ 5[16 except the British which maintained 8 11132 throughout
e day.

The market opened firm with Banks drawing at 811132 and pri-
vate offering at.8 3[8 with buyers at 8 13(32 and 8 7116, rates rising to
8 3(8 for bank paper. Later on, however, they gave way again and
the market finally closed with bank paper at 8 5{16 to 3 11132 and
private at 8 38 with plenty of buyers.

Thursday, 1st December. All the banks opened with 8 516
which they quickly reduced to 8 1[4, the French Bank posting 8 7/32
and the London & River Plate 8 3/16 and 81/8.

At the commencement the Banks were drawing sparingly at 8 5/16
but no private paper being forthcoming under that ratz bank paper
fell to 8 4/4 and c}arivale t> 8 9/32 —8 5/16d. A moment of reaction
to 8.9/32 occurred when the London & Brazilian Bank withdrew its
counter rata, the market closing with bank paper quoted at 8 /16 and
private at 8 5/32 to 87/32d.

Friday, 2nd December. All the Banks posted 8 18 except the

‘German which maintained 8d, as its rato throughout the day. In the

course of the day the National and British Banks withdrew their rates
the London & Brazilian and London & River Plate Banks adopted
8 1/16, 8d. and 7 7/8d. and the French Bank 8 1/16 and 8d., the
market closing with bank counter rates at 7 7(8 to 8d.

The market opened very undecided. In the morning business was
done in bank paper at 8 3/i6 and private at 8 1/¢ but grickly fell to
S d. for bank and 8 1/32 to 8 1/16 or private. A slight reaction occur-
red raising bank to8 132 and 81/16 with plenty of buyers. A new
fall thon set in which earried the rate to 7 13/16 for bank and 77[8
for private. At this rate private paper coming forward the banks raised
their vates to 7 15/16 and the markef closed with sellers of private
at 8d, and buyers at 8 1/16d. .

Saturday, 3rd Decembar. All the banks posted T 7/8 as their
opening rate except the British and London & River Plate which
adopted 7 15/16. In the course of the day the British and National
Banks withdrew their counter rates the terman bank reduced it to
7 11/16 and the London & Brazilian and London & River Plate to
73/4 the French Bank maintaining the nominal rate of 778 ab the
closing hour.

During the morning the Banks drew pretty freely at 7 45/16 with
offers of private paper ab 8d. and even as high as 8 1/32; the fall,
however, was irresistible in spite of the Banco da Republica doing
all that it could to sustain rates by drawing at 77/8 for the legitimate
market. The rute fell steadily until some Banks refused fo draw even
at 711/16 al which price some private poper was done. In the after-
noon the market was a little firmer the banks drawing with reserve
at 7 3/4 to 7 13/1G and closing ultimately with the banks 'drawing
freely at these rates and with bills offering at 7 27/32 to 77/8 an
at7 7/8 to 7 15/16 at Santos. .

Extromes during the week ending Dec. 2nd were 71316 — 812
for 9 dja Bank paper and 7 7/3 — 8 17732 for private.

The average Bank-counter 90 d/s rawing rate for the week
comes oub at 817/64 the corresponding sight rate being 8 13/64
against 8 9/32 d, the average gight rate of the Camara Syndical.

The average depreciation for the week calculated on the basis of
the Banks' sight rate is 60.61% and the premium on gold 229.14
against 68.69% and 219,419 last week. At these rates:

1€.....0.. was worth 203257 against 283302 last weeks
{ shilling . . « + » ” 13463 M 1$420 s
{ penny. . . . + » »e s £122 " %118 s on
{f Franc. . . « = » " 15163 " 1%128 w9
{ Mark « « « « ¢« n s 14436 " 1$393 o
{ U. S. Dollar » . " 63027 " 53848 O

1 Rs. 204000 coin . 5 . 633820

—_—

638382 4, s

FOREIGN EXCHANGE ON LONDON AND PREMIUM ON GOLD

P - .
Paris  Berlin Genoa Lisbon  Madrid B. Ayre
/o %/q %/0 %/0
— 20.26 7 50 1/2 30.87 ~ 122.10

25.29 —_ 7.07 49 1/2 117

. — 20 251/2 7T.4u 48 1/2 47.40 445.50
25. — 7.05 —_ 36.87 143.50.
25,31 1/2 2).25 7.21 48 37.47 1143
25,31 — 7,40 - 37.05 ity

The Bank of England rate remains unaltered at 4%. The open
market rate experienced a further rise of 1/8 since last week being at
3 5/8 % on 1st December.

[}

THE MONEY MARKET
Caution Still Necessary

T

The stringency of money in Berlin is incressing, and the Bank

‘of Germany has raised its rate of discount from 5 to 5% per cent.

It has at the same time endeavoured 1o carry the market wifh it,
and has reduced its holding of “other” securities by £1,800,000.
The open market rate of discount in Berlin has conseguenfly risen

rom 4% to 4% per cent.; While in Fraokforf- it has advanced to

i
i
4
1
{
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5% per cent. Nor is o further advance both in the Bank of Germany
yate and in the open market value of money imprebable, a8 apparently
the French banks are no longer willing to lend freely, This week
the bills discounted with the Bank of France have heen reduced
by over £ 5,000,000, and the open market rate of discount in Paris

‘has risen to 2% per cent. As Paris is no longer lending, and as the

demand for money in Berlin shows mno abatement, it has been
necessary for Germany lo place 2 ennsiderable amount of high-class
securities in the London market to meet the bills maturing and to
obtain cash to relieve the pressure upon Berlin. Upon the advance
in the oficial minimum the German exchang: fell promptly {rom
20,46 % to 20,44 %, and there is now much greater prospect of gold
being taken from London to Berlin. With lhis position in Garmany
and Paria, the outlook is for rates in London to recover, and a
further advance in the Bank of England’s rate may even hecome
necessary, although there is no reason to apprehend any immediate
step, Whether or not it will occur depends upon the further needs
of Berlin, upon how much money Paris is prepared to leave in
Germany, and whether the value of money in New York will
continue sufficiently low to induce American bankers to leave balances
in this market.
The comparalive ense with which Germany is passing through
its present crisis bears emphatic testimony to the excellance. of ils
resent German banking law. There is no doubt that speculation had
sen carvied altogether too far, and that the German banks erred in
giving altogether too much facilities, not only to speculators proper,
ut to promoters and others. In this way a very serious state of
things was brought about, and Germany became ~indebted both in
London and in Paris for immense sums. Yet the crisis has lasted
how for over six weeks, and still not a single important failure has
been announced, There can be no doubt this is mainly due to the
fact that the Imperinl Bank is able to issue notes to any amount
that may ba required. Here in London, no mabter what the crisis
may be, the Bank of England cannot iesue notes beyond the amount
of 1t8 authorised issue and the gold it holds, nnless it gets the leave
of the Ministry to bresk the law. Bub in Germany the Imperial
Bank can issue notes beyond the gold held and the authorised issue
to any amount that may be required, provided only it pays the
Government a duty of 5 per cenk, upon the excess. The way in
which the system has worked ever since it has come into existence,
and especially the way it is working just mow, is well worth the
serious attention of the Chancellor of the Exchequer. Just now, of
course, it is useless to talk of such a measure asa reform of the
constitution of the Bonk of England. Bul we may hopa that
political apprehensions will abale by-and=-bye, and then it would be
in the highest degree desirable that the whols banking system of the
country should be overhauled.—The Statist. November 12.

WEEKLY TELEGRAM FROM PARA’
The movement of rubber during the past week was as follows:

EntrieB. « o o a o o s, s s 4 o s o0 0 0 oas 654 tons
Shipments « o+ s ¢ » o o v = v« o o o v s e 839 »
anueditto.................£276.870
Stock, o o o « o 2 s a s v s s e v e e ays 515 tons

i p—

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1897 anp 1898°

WERK ENDING DECEMBER 2 CROP TO DECEMBER 2

N. of bags Value N. of bags Value

1807 | 1898 | 1897 1898 1897 1808 1897 1898

£ £ £ £
Rio. « « .| 75,700| 61.315[184.450| 98.337 2.124.410[1.504.301|3.672.938]2.316.971
Santos . .|200,6805/137.634(325.522(234.768) 3.176.703|2.845.118{5.835.544 4,601.426

9.508.482|7,008.397

Total. |276.305|108.940(502.672{333.103(5.208.113|4.349.419

THE BRAZILIAN REVIEW
Saturday Decsmber 3rd 1898.

The rale opened on Monday 28th at 8 7/16 fell as low as 7 5/8d
to day, but closed a little batter ab 7 25/32 to 7 13/16d for Bank paper
and with private offering at 7 27/32d to 7 7/8 d here and 7 T/8—
7 {5/462 at Santos, The Banco da Republica drew throughout the
day fair amounts for legitimate takers at 7 7/8d.

The speculation for the rise, that commencing in May, pushing
the rate from 5 4/2d to nearly 9d, was bound sooner or later to
suffer a reaction. As we have continually pointed out the ecomomic
situation of the Country does not justify the expectation of an unin-
terrupted rise. If there has been a very great relief from foreign
payments, afforded by the operation of the funding loam, as com-
pared with last year, this has been already almost outhalanced by
the falling-off in the value of coffee shipped, which now amoupbs to
£ 2,500,085; and in the remaining months of the erop is likely,
unless foreign prices rise very considerably, to be proportionately
very much farger. Under such circumstances a day of reckoning
waa cartdin ‘sooner -or later, and depended entirely oo the will of
the banks-and their disposition to allow speculators to liquidate by
further sales ahead. ![he end came somewhat sooner than was
expected becauss the Banks, apparently, have determined a sphl.le-
menit for the end of the year, probably with an eye to remitian-
ces;: and, consequently, speculators have had to appeal for cover
for-December. salés to the market, where the comparative scarcity
of bills naturally forced down the rates. The rush (o cover na-
turally provoked & big bear deal; so that between desperate bulls
and sanguind bears all the paper in the- market was rapidly picked

up in the strest leaving the banks high and dry. The action of the
Banco da Republica possibly saved the panic today, but whether it
will prevent a further fall is problematical and depends on the
necessities of bulls and bears, which can hold out longest.

‘Whether one or the other gets the best of it, or if both go to
the wall would bs a matter of supreme indifference to the market at
large were not these constant oscillations 8o intensely irritating and
disconcerting. That the operations of speculation are in reality of
much harm, except to themselves, we do not believe. Sooner or
Tater the veal factors that control the market must and will make
themsalves felt, Il there i a surplus of bills exchange will inevi~
tably rise, if the contrary it will fall, howaver great « Confidence»
may or may not be! Speeulation may push the rate but souner or
later it  will find its own level. That being so if it is pushed too
high the market must be the gainer by having bought part at least
of its requirements at a cheaper rate: if pusied too low 1t may be
injured in a similar manner; so long as the real factors are fa-
vourable to a rise no speculation for the fall can be successful, and
that for the rise can only be advantageous o the market at large.

It is an undoubted fact that the logses caused by speculation on
the whole fall on speculators. Though some individuals may gain
advantage it must be at the cost of others of the same ilk. ’%hat
being so, it seems reasonable to let them entirely alone, and that,
we believe, is what Government intends to do. To interfere- in
the market would not only be useless but unjust. If some interests
ave injured by a fall of exchange others quite as important are
benefited and vice versa. There i8 no reason why Government
ghould interfere to serve one get rather than the -other. For our
part we aro glad to ses exchange fall, and should be still more

lensed if it stopped where it is, or at even loss. There are no
National interests, that we can dce, to he served by rising
exchange. The Government has secured all its romittances for the
current year and will get sufficient revenue paid in gold next year
to satisfy all its foreign obligations, It can therefore, afford to
look on jndifferent at the struggles of bears and buils and allow the
markel to ake care of itself. If, however, legitimate takers are such
fools as to take at 7.5/8 d. when they might have done 80 a penny
higher, it i8 not Government’s business to act the Guardian. No
doubt speculators would be only too glad to frighten Government
into inferfering, and cover at its cost; bul this time they will, we
believe, be disappointed and will have to stew in their own juice., That
is one of the enormons advantages of the duiies in gold — it makes
Qovernment interferance with the market unnecessary and super-
fluous, 'The market will now have what it long demanded — a free
hand, and if it enjoys cutting ita own throat why ! it can do so
without hurting revenue or remittances.

A% the same time such oscillations are injurious because they
make legitimate business of all descriptions so infinitely more pre-
carions and dificult. That sooner or later soms kind of measures
will be taken to pubt a stop to the speculation that provokes them
wo ool as assured as we are certain it will he inoperative, unless
preceded by the indispensable measures to introduce equilibrium
into the National Economy and eliminate the cause, of which
apeculntion is but one of the effecta. Such measures must be tho-
rough and far reaching and necessarily economical rather than
finnncial in character. To think, as Dr. Murtinho seemed to declare
at ihe late Cabinet Meeting, that a radical cure could be effected
whilst abandoning economical factors to automatic adjustment and
caring exclusively for financial equilibrium, seems to us to be placin,
the cart before the horse. The financial dehacle 18 the eftect aug
not the cause of the economical disturbance, and until this is put
right financial reform is like the patching up of a leaky vessel, or
curing a sora whilst leaving the disease untouched. )

Bank balances received so far show very lurge reductions
pointing to heavy liquidations of exchange operations.

Exports of coffee during the week have been fairly large £333.103
against £295,494 last week and £509,672 lasl year.

Sales aggregated 212,000 bags at Rio and Santos against 271,000
bags last week and a weekly average of 192,591 for the crop.

Entries of Rubber ghow a very important increase to 654 tons,
whilst shipments have likewise increased very largely to 839 tons
furnishing £276.870 in bills of exchange during the week against only
£123.000 the previous week. Altogether Coffee and Ruhber ship-
ments this week yielded the very large sum of £609,973. Barring
the necessities of speculation, therefore, there seems no particular
cause for a full, quite the conlrary. The average necessities of the
market cannot much exceed £500,000 per waek for the whole
C;Juntry; that is, at present, easily supp jied by Coffee and Rubber
alone.

Money is tight in Eurcpe, where the Berlin Bank rate is 6% and
the London 4%. That is always a bear factor of exchange here, and is
probably the rveal initial cause thut determined the preseant slump.

O S

From our own Correspondent
Santos, December 2nd, 1898

Our exchange market has been entirely over-ruled by the liqui-
dation going on in Rio which brought the rate down to 8 1/2 yeaterday
and today, in absence of any coffee business, to 8d.

Such’ a slump comes again quite unexpectedly and it is to be
regretted that Brazil cannot be spared such violent convulsions of the
value of its circulating medium. .

A fair amount of bills have been supplied from here, but appa~
rently not sufficient to furnish necessary cover for reckless specu-

lators.

———— e ——t

From our own correspondent
Pernambuco, 23rd November 1898

Exchange has been & disappointing market, takers bad generally
jooked for 9d., but only one day did the rate even touch 8 3f4d. viz:
on 14th and ever since hag been tending down again and today opened
at 8 1/2d.weak, during the fortnight a fair busioess was done and
on 10th and 1ith about £25,000 was taken from Banks at 8 15/32d.



8 . Tus BraziLiAN REvVIEW.

\
[ December 6th, 1398.

and at 8 1/2d. about £ 70,000, these takings have pretty well exhaus-
ted the market here and at the higher rates prevailing since there
was comparatively little done. In private and repassed Bank bills
{ransactions have been on a very limited scale.

Discounts. Coastwiss drafts § oo to 11 of,. .

P.S. November 24. Exchange fluctualed all day between 8 12
and 8 7/16 and opened this morning at 8 3/8d. only.

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING WEEK ENDING DEceEMBER 2nd 1898 -

CLOSING
DESTRIPTION Sales ITighest | Lowest | 4 o Date of
week, Lest last
-
(t3VERSMENT SE-
CURITIES
N + 0, ° -
Apolices Geraes 5 % 202 8363000] 5503000| 8803000] S38700|25 Nov.
S R 3
Do (Fractions) . . . 2 | s703000) 8603000 8703000| 8703000)e5
D:’v,f,,:’j’d,‘j'”?d: (eon, 16{1:0054000( 1 :0002000| 1:005500011:0015000| , »
Laan 1936, 107, Gatd, 18|15 400§000) 1:360§000| 1:400§00{1:3508000( 1 »
R N
DY g, 2% Cur 80| syigooo| 8323000 8626020 8613000024
Do (oo + L 7| -8873000| S8558000| B855000 S873000(25
Do 189706 %cu:rr.eu.c.;' 4 9103000 1403000 93080001 9158C00J24
No (order)e . + s« 33| 9108000 9333000 9403090 9358000(25 &
D?a Mun. of Rio 102| 15330000 1364000) 1564000] 1553000] »  »
0) e e e
Banks
Republicn . . . .. 692 1713000) 1703000{ 1703000] 4703500) » »
Commerelp (fully 15| 2164000] 216¢000| 21350000 203g)00 » &
C“f;‘;}'},")‘:cf", 4o % 200 823000 s2go00| 823000) 833000/ 8
Constenctor . . . . 200  103000| 404002  0§000|  104000(25 =
bavours € Oowinée’) ! o000l ongonn| toogmuel  ssgoles
Brazile N. America. 258  15000( 158000 153000/  17§000|31 Oct.
RAILWAYS AND
TRAMWAYHR
Minas de S. Jero-
nymo R'y « . » o - - - .
Jerdim Botanics 850} 485001  43500|  4$300|  48300(22 Nov.
TEY e 190| 1319000 130000| 130§000{ 1313000)25 »
INSURANCE
Fidelidade . « . « . 10| 1703000] 1703000 1703000] 4-0gooolz
i v 1 Oct.
A lianga. -« - . 23| G000 | 4g500| | 45000|  5Soo0(as
COTTON MILLS
Conflangr Inlusir, 63| 1533000 na o . .
1 . 33 1533000 1533000 1533000 Nov.
Brazil Industrial . . 100] 1609000 1303000| 2003000) 1555000 g:: niv
MISCELLANEOUSE
Melhoramentos no
Brazil « ¢« - . . 300 208000 195000 194000 204000(e2
Loterias Nacionaes. b < »
Melhoramentos de 33| 603000/ 583000 603000] 52§000{18 =
S. Paulo, . .« 500 243000 233000 235000 234000(10
Construcgfes Givis, 5| Soz000] ° . 208000 9 »
Emp. Viaglio. « . . 100 10§300 2%‘)00 o 20;60002; _.
DEBENTURER
Julz de Fora e Piau
Riye oo nooe 100| 1804000{ 4804000 1808000 1s23000|2
ga"gﬁcgl}':xl.]i) (mill) (9] 1835000, 4853000 1835000 o
Sonfid . - e
Sorocabana etuana 1853000 1853000( 1853000 1823000| 3 »
R'Yy o o v v on 5 & 2
Bando de  Credit, 500 613000 603000| 613000 cogooolr7
Movel . + .« ... 25 3 & -
Construcgdes Viagio 225 313000 313000 31$300| 30§000| 3 -
Fluminens®: - .« . 50| s030000 — — - —
FEmpreza_Viagha . 1,000/ 423000}  123000; 4128000 118000
Rio das Flores It'y. 20| 38000 Sa000] 8a%00| dsgaools o
MorTGAGE BoxDs
B::lncas(}red.de Real
e 5. Paule. . . 270 628300 688000 683500 83000(25
Banco deCrei.Real $ 83 45 633000125 »
do Brazil (gold) . 23 168000 -— — -— —

The movement on the Rio de Janeiro Stock Exchange during this
\vei}ku\vas insignificant amounting to only 802:0388000, distributed
as follows :°

Government Securities. . . . . .. . ... 426:6688
Binks Shares. . . . . . ... . .. .. 158:4733
Railway and Tramway Shares. . . . . . . 28:6203
Insurance Shares. . . . ... . ..., .. 2:854%
Cotton Mille" Shares. . ., . .. . ... .. 25:639%
Miscellaneous Shares. . . + « « + . . « . 44:1593
‘Debentures.. . . . .. .. .. .. .. .. 100:730$
Mortgage Bonds. . . . .. ... ... .. 18:795%

Total. . <, . v v+« . B802:938%..

Government securities absorbed half of the total amount, but -
even then insignificant, with few alterations of importance. Apo-
lices 5% fell 88 ; 4% gold 43; 1889 4 % Int' Loan improved 50% and
1_895 9 % currency lost 5%, Municipality were well sustsined, con-
sidering the circumstances, at 1563, 23 lower than last week,

Bank Shares. Business in this description was emall and
prices almosbt unaltered ; Lavoura and Commercio gained 4% and
Brazil & N, America lost 2§. . )

Railways and Tramways. Scarcely anything was done in
thes: shares and still less in Insurance.

Cotton Mills. Bub little done,
proved 58§ ;

Miscellanesus. Melhoramentos gave way 1§, whilst Loterias
Nacionaes improvel 3§ on previous quotatione

Debanbures. There was a fair movement in this kind at im-
proving prices. Sorocabana rose 13 to 613 as also Rauco Credito
Movel ; Rio das Flores relapsed 78 to 353.

was Brazil Industrial jm-

LATEST QUOTATIONS ON THE S. PAULO STOCK
EXCHANGE. De:embir 2nd/98.

Sellers Buyers
Puulista Railway . . . . . .. . .. 25533 2523
Mogyana. . ., . . .. .. [N 2383 2363
do.40°{upnid............ — 1143
Cia. Mcha, & Imp. de S. Paulo... . 1303 116§
Cia, Lupton. . . . . ... ... .. 905
Viagio Paulista . . .+ « v v o . 628
Agua & Luz 60%,. . . . o . . ... 403
GazdeS. Paulo. . ... ... .. 4003
Fabril Paulistano . . . . .. . . .. 2103

Bancos :

Commergjo & Industria . . . . . .., 3003 2963
S.Paulo . .. ... 00 .. 130%
Credits> Realhyp. . . . « .. . . .. 1358 1203
Unido de §. Paulo 50 % paid. . . . . 183%
Beo. de Sanbos . . . . ... . ... 90%
Mercantil-de Santos . . . . .. . .. 140% 125%
Unidode 8. Carlos . . . . . . ... 2578 235%
Apolices de Estado. . . ., . . . . . 1:005%

QUOTATIONS ON THE LONDON STOCK EXCHANGE
¢Closing prices on Nov. 4th 1898)

Gayvarnment Stocks and Bonds showed no alterations what-
aver compared with ths previous weck.

Banks, London and Brazilian gave way 1/2 to 17 1/2 —18 1/2

and London & River Plale 1 point lo 52 —54

Railway Bonds-and Shares. S. Paulo receded 2 points to 32
— 33 and Central Bahia 5 % Deb, 1 ; Bahia and S, Francisco, Minas
and Rio, Rio Clare and S, Paulo New ord’ all lost 1/2 each; while
S. Paulo 5 9 pref’ shares receded 1/4 and Leopoldina shares 1/8. .

Railway Obligations. The only alteration wasin Minas & Rio,
6 % Deb’ which fell 1.

Miscellaneous. Rio Cily Improv’ fell 1.
Mines. St. John del Rey lost 1/16G and S, Bento 1/8.
Telegraphs. Brazilinn Submarine lost /4.

Comparative quotations of Brazilian Bonds in London, as per
telegrams received by tha Banco da Republica from Meesrs. N. M.
Rothschild & Sons.

Dec. 2nd Nov. 23th. Nov, 24th, Nov, 2ist.

18719 4 4 pec. 51 54 54 54
1838 4 % " 54 54 54 54
1889 4 " 53 53 53 % 53 %
1893 5 . 61 61 62 62 :
Funding 5 p.c. 8l 81 81 81
West Minas 5 p.c. 56 56 56 56

CASH BALANCES AT THE LEADING RIO BANKS

November 30 October 31 September 30

2543718548847
9.851:1588121
3.009:557§140

17,813:04R3$507
12.684: 4! 50
18.634: 3433260
32,274:260:220

£1,333:8604730
10.132:4853790
2.633:611$710

17,222:4238027
15.116:851$780
15,903:7333230
28.033:5243080

Banco da_ Repullica , ., . .| 258.364:7518221
Bangue Francaise . . 9,248:39325803
Banco Nacional. . . . .. .| 3.028:139§20%
Brazilianische Bank fur

Deutschland. . . . . . . .| 18.601:2012673
British Bk of S. America. .| 13.914:0213910
London & Brazilian Bk. . .| 15.195:1923430
London & R. Plate Bk, . .| 23.526:681010

109.909:2873281( 113.430:4915267

Total, + v ¢ v 0 o 119,702:1803345

Differences , . . . .|— 3.530:2038936(— 6.262:6593778

" Esclusive of the Banco da Republica the Balances show a reduc-
tion of 5.511:0978477 again this month almost entirely in the London
& R. Plate Bank, the resultof liquidations & remitiances on foreign

account, ™
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BANQUE FRANGAISE DU BRESIL.

BALANCETE M 30 pi NoveEMBRO DE {808

Aotivs
" Accioniatas + entradas a vealizar. . . . . . . . . , Rl 000:009$000
Caixa em moeda corrente . . . ., . . . . . . . .. 9.248:3933803
Filiaes e agentes . . ., , . . . . . .« . .. ... 7.304:4_70;589&)
Letras descontadas . . . . . ... ... e 6.932:6345093
Letras a receber. . . . . . . . . . .. ... .. 2.586:963@013
Contas correntes garantidas. . . . . . . .. .. . 3.247:227?5690
Valores depositados, . . . . . . . . ... . ... _ 917:7503300
Valores caucionados. . . . . . . . . . ..., . . 5.847:9633410
Diversag contag . + . . . . . e e e e .. 1.670:653$191
42.816:085%39
Passiva

Capitalc ., . ... .. .. e e e e 10.000:0005000
Contas corventes com e sem juros ., . . . . . . .o 6.688:353$403
Ditas correntes com prazo fixo. . . . . . . ... . 3.145:60847584
Filiwes e agentes . . . . . . . v . . .. 0. . . 11.970:3363478
Letrasa pagar . . . . . .., ... ... PP 403:278§860
Titulos : em caugiioe depesito. . . . . . . . . .. 6.825:723{.210
Diversas contas . . . . . e e e ... 3.782:7653101
42.816:065$399

8. E. ou 0. — Rio de Janeiro, 3 de dezembro de 1808. — O di-
reotor, £. Joly. — O chete da conlabilidade, V. Marsot,

LATEST QUOTATIONS
Tugapay Monnine, Dec. 6th 1893

Rio de Janeiro 90 d/s Bank rate on London,

opening rate, Dec 6th ., . , . . . ., . 77/8
No, 7 New York type of coffee. Spot closing
price, on Dee, 5th, per 10 kilos . . . 73750

No. 7 ditto diltto ditto., Spot closing price
at New York, on Dec. 5th., per Ib . . cents. G 3/8
No. 7 New York typs of coffee Dec. options

priee ditto ditto ditto, . . . . [ . 5.40
1879 4 per cent. External bonds, London. . Dec. 5th. 54%
1888 4 1/2 per cent eoxternal bonds. . . . . . 54
1889 4 per eent ditto ditto . . . . . . . . . " 53
4895 5 per cent ditto ditto . . . . . . . . . . 61
Funding.. . . . .. .. ..... e e e e 1 81
W. Minas. . . o v v vn s, . - 56

A. &. LE\IDIN Praa do Commercio

Si&o Paulo P. O. Box, 544.

Official Broker

ADRIANO MOURA -

TELEGRAPHIC ADDRESS

“AMBROKER"
A.B. C. Code used—pP, 0. Box, 414,

Stocks, Shares & Exchange.
Office PRAGA DO COMMERCIO.

8. PAULO

THE EBERT NEW GOLD CROWN
FOR MOUNTING ROOTS OF TEETH ‘
By a new process entirsly of his own. Gold Crowns can now be
made of so perfect a form and adaption that defies compstition,
[xamples can be seen und examined at his dental office:

RUA DOS OURIVES, 71, (Ist Floor.)

Qoffee  FtVarhet

COMPARATIVE ENTRIES

FOR THE WEEK ENDING DECEMBER 2ND 1598

AVERAQE DAILY : EXNTRIES TO DATR FOR
ENTRIES TOTAL ENTRIES CROP YEAR

Lu;!h Last
week | ‘year

This | Last | Last | This

week | week | yenr | week This year|Last year

Rio e ..o 5.4181 6.670/13.878) 27,920 46.092{ 97.131] 1.565.000 2.398,061

- Santos, . . . :[12.170]16.561(16.574] 85.193(115.926/116.015] 3.335.694] 4.027.941

Total. . . ,|17,588[23.231(30.450 123.122,162.618 213.149] 4.900.734) 6.424,002

TuE BrAaziLiaN REeview. 9
The coast arrivals were from the following ports :—

S. Joloda Barra, . . .. ..., ... 3,599 bags

Macahé. . . . . ... .. ... “ . 824 »

Mangaratiba. . . ., ..., ., ... 27 »

Angra dos Reis, . . . . . . .. ... 203 »

Sanlos. . . . ... ... .,... y . 377 »
Total . . ., . . ... 5,030 »

The collee entered by the different S. Paulo Railways for the crop
up to December 2nd is as follows : —

Past Per Total at Total at  Remaining
Jundiahy Soroeabana S. Paulo Santos  at S. Paulo

1897. . . 3.179.161 623.635  4.102.796  4.027.911 74.855
1898. . . 2.957.095 41,560 3,360,235 3.335.094 33.561

Aggregate entries at Rio and Santas for the week ending December
2nd were 39,496 less than last week and 90,027 bags less than for tha
corrasponding week last year, of which they rapressnt 57.7 v,.

The falling off this week is notable both at Santos and Rio, re-
ducing the percentige of last year's entries (rom 87.4 % to 73.4 Yo for
Santos, and from 47.1% to 39 % for Rio, For the crop entries now
repregent 76.3 % of last year's, 65.3 % al Rio and 82.8 v, at Santos.

On this busis the estimated erop will reach 2,811,480 for Rin and
5,104,627 bags for Santos, giving a total of 7,916, 107 bags for both,

Tatal entries now show a falling-oft of 1,523,218 bags compared
with last erop.

COMPARATIVE STATEMENT OF EMBARQUES AND
SHIPMENTS

FOR 1HE WEEK ENDING DECEMEER 2nd 1803

TOTAL FOR
ToTAL CROPy
2 Same
uU. & |Brasil|British|Other | This | week hi
States 5 | and | Colo- |Ports| week | last T, is (Last
7 |Coast| nies year year Year
Rio....| 40,841 11,033 5,352 — A57f 61,315( 75,790| 1,501,301 (2,121,410
Santos..| 55,700) 81,557, 877) — | — [137,834200,605| 2,815 118]3,176,703
Total...| 96,543| 93,190 8,759 — 457(198,940(276,335| 4,349,419/5,208, 113
Daily
average| 13,792| 13,313 1.251] — 65( 23,421| 39,183  28.061] 31,181

Embarques at Rio and shipments at Santos during the week are
16,780 less than last week and 77,345 bags less than for the correa-
ponding week last year, Since fal July 948,691 bags less have been
shipped than for the corresponding period lask year.

LOCAL STOCKS

Dec. 2/48 Nov. 25/08 Dec. 397

Rio, . oo ® v n .. 933,976 357,362 ATLTLR
Santos . . . .. ... 118,313 830,751 1,069.453
Both 1,412,28)  1483,116 1,540,900

Stocks al Rio and Santos have decrensed 75,287 bags since Friday
25th November and are now 428,611 bags less than on the correspon—
ding date last year.

FOREIGN STOCKS
Dec. 1st/98 Nov. {st/98 Dec. 13t/97

United Statés Ports, . 798,000 770,000 606,000
Havre, - o . . ... . 1,195,000  1,189.009 935,000
Hamburg. . . . . . . 736,000 647,000 524,000

Total 2,729,000 2,606,000 2,035,000

Nov. 28,08 Nov. 21/98 Nov. 20.u7
Visible Supply in Uni-

ted States. . . . . 1,030,000 1,037,000 1,063,000
Deliveries at New York. 92,000 98,000 86,000

Aggregate Stocks at U. States, Hayre, and Hamburg show an
increase of 114,000 bags compared with last month ({s6 Nov.) and are
now only 664,000 greater than on the st Dacember last year.

Tha visible supply in the United States ports has fallen off 7,000
bags since 2lst November and is 35,000 bags less than on the corres-
ponding date last year.

Deliveries have diminished 6,000 bags since last week but are
6,000 bags more than in the same woeek last year,

SHIPMENTS OF COFFEE FROM BAHIA
During the month of Octobar 1898

To New York . . . . .. ... ..., 11,116 bags
Hawvee . . . . . ... o ... .. 5027 7
Bordeaux. . . . ..., .. ... ... a2
Genoa . . .. ... L0, 4,115 7
Hambarg, . . ... ... .., .. . 1,469 »
Southampton , , . . ., e e e e 800
R. Plate. . . . ...... . e 1,016
Bremen ., .. ... ..,...... 1,687
Total for QOctober. . . . . . .. 22,102
Previously reported. . . . . . 31,333

Total fox current crop . . . . . 53,435
(continued on page 11 }
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T.A VELOCHK

NAVIGAZIONE ITALIANA
SAHIDAS PARA A EUROPA

Em 16 de Dezembro . . . . . . .

”
7
»

”

Em

2

22 de "

5 de Janciro
16 de " .
22 de s .

SAHIDAS PAR

7 de Dezembro
17 de » .
6 de Janeiro ,

,, 16de " e e e e e
Para fretes trata-se
- General Camara n. 2

Savoia
Citta di

Citta di Milano

. . Mattéo Bruzo

Savoia

Nord Amerlen
O RIO DA PRATA
Matteo Bruzzo

Nord America
Cittd di Torino

Genova

com o corretor Luiz Campos, rua

Para passagens e outras informagdes, com o agente.

L. A. BRUZZO.
45, RUA PRIMEIRO DE MARQO, 45

MANIFESTS OF COFFEE
Salled during the weak ending Nov. 2nd 1898

FROM R1O
DATE VESSEL DESTINATION SHIPPER BAGS |TOTAL
Nov,
26 |Zichw, » . . o . o|Trieste. . .« o o]A J.euba & Co ., . . 500
» da do K. Valais & Go . . . 250
» do do R. Riemer & Co. . . 275
> do do A. ¥, & Azevedo, . . 131
» do do & Opt. FiumeOrnstein & Co. . . . 2,002
> do do W . Schmilinsky & Co. 280
» do do [, Johnston & Go. . 15
3.573
2y lgintra . . . . . Hamburg. . . . .|M. C. Freire & Co.. 625
» do ° do G. Trinks & Co. . .| 927
> do do R, Riemer & Co. . . 500
» do do . Johnston & Co . « 400
» do do A, F. & Azovedo . 400
» do do K. Valais & Co .+ « 125
» do Rotterdam . . . .|, Johnaton & Co . . 250
2,827
26 |raipava . . . . .|Southern Porls. .|Siqueira & Cos « . - 201
» do do 7. Ramos & Co.e « 130
» Jdo do E. Johnston & Go. 100
» do do G. Trinks & Co. . . » 30
» do do S. Lobo & Co . v o« 20
» do do F. Santos « « « . - - 10
401
95 | Villods B. Ayres.|llavre . . .« . R Riemer & Co. o of + ¢ 500
a7 | pritish Prince . New-York . . . . 1V.F.M.Laughlin & Co| 8.000
» do do M. C. Freire & Co.| 6.000
. do do K. Valais & Co. . .| 2.000
> do do Ornstein & Cous « & 500
> de do [J. W. Doane & Co. . 250
———116,750
97 | Baltimore. . IBaltimore . . . .|Levering & Co. - . 7.000
» do do J. Moors & Co. . » .| 1.985
—| 8,985
98 |Minas . .. .. . [Marseilles . .. . K. Valais & Mo . . o 4.125
» do do W, Schmilinsky & Co.| 625
» do do P.Pradez & Co. . . 514
» do do REmp. Ind. Brazileira,| "i25
» do Philippeville + « .|E. Ind. Brazileira , . 250
5.039
28 | Braganca « . . . Northern Dorts-.|Z. Ramos & Co ., . . 1.892
2 |oyde. . . . . . . [Montevidéo . . . . G. Figoeiras & Co 13
» do do Rob. do Coutto & Co. 1.9
» do do G. Trinks & Co. .« 143
» dn do N. Megaw & Co. . . 105
» do do V. W.Guimaries & Go 25
437
30 {Danube. . . . . |Southampton. . . N. Megaw & Co. . . 300
30 |Betlenden . . . |New-York . . .. Arbuckle Bros. . . .125,913
» do do E. Johnston & Co. .| 2,087
» do do Ornstein & Co. . . .| 2.000
» do do P. S, Nicolson & Co.| 500
» do do N. Negaw & Co. Lt. 500
32,000
30 |Cuprian Prince, . New-York. . » . .|K. Valais & Co . .. 2.00
» do do J. W. Doane & Co .| 750
» do do Ornstein & Co. . . 500
» ©do do A, F. & Azevedo . . 500
3,750
Dec. 4{Malange . . . . .|Antwerp . . o . oA, T.euba & Co . . . 500
» do do K. Krische, « . .+« 250
» do Havre o - ¢ « « «|As Teubd & Co. . . 250
——11.000
2 |Pernambuco . . .|Northern Ports, -|4. Ramos & Co ... 525
» do do Jorge Dias & I[rmio. 110
» do do (+, Gudgaon & Co, . . 115
» do do J. Moore & Go. . . 50
» do do Taves & Cos o 0« 30
> ~do do D. Pereira & Almeida 10 870
»
Total, . .| %, .|79.03%

FROM SANTOS

DATE VESSEL DESTINATION l SHIPPER RAGS [TOTAL
Nov.
95 |Minas. . . . . «Mavseilles . . . .|Nossack &Co. .. . 685
» do do J. W. Doane & Co. . 501
> do da -|Leal & Coe . . . . . 10
- do Naples. . « . « o|Sundey . w0 v 0 b 13
» do Genoa . . » . s oSundry. .. .. .. 3| 1.212
2y |Ipyranga . « . R . ., .. . JE. Johuston & Co. .|- 317
", |aralange. . . . .|antwerp. . - . .|A. Louba & Co. .. .|21.250
» do do H. Mangwitz, . « .« 500 21.7%
» |Danube . . ALonden .. . . .|N. Gepp & Co. Ltd.| 417 ’
N do Liverpool + « . .|4. Bulow. & Co + . .} 200 617
30 |Cyrene « .. . .New-York. .. .|N. Gepp & Co. Ltd .150.000
> do do (toetz Hayn & Co. .| 3.000
. do do Arbuckle Bros. « « .} 2.500
» do do I5. Johoston & Ca, .| 200y 55.700
Dec, 1|Amazonas . . . [Humburg. . . . J[A. Trommel & Co. .| 5.075
> do do 4. Johnston & Co . .| 5.000
» do do K. Valais & Co . . .| 2,000
> do do Z., Bulow & Co . . .| 1.000
. do do G. Hayn & Co. . .| 749
» do do IT. Rand & Co. . . «f 500
> do do Lewis Bros. ., . . s 500
- da do Jo W, Donne & Co. . 250
» do do N. Gopp & Co Ltd. .} 1.750
» do Copenhagon IN. Gopp & Co Ltd, .| 1.000
» do da Th. \\'ll‘lu & Co. - o 750
» do do 8. Jouhnston & Co. .| 250
» do do K. Valais & Co, . .| 230
> do do A. Trommel & Co. .| 250
» do do K. Krischa & Co. . .} 230 R
> do do Aretz & Coow o v . o 230 19.844 -
1 |Mainz . 5. . .|Rotterdam.. . .[Prische & Co, . : .| 2.000
> do do H. Woeltje & Co. . 1.500
» do do A. Leubdi & Co. . . «f 1,000
» do do & Option . .|Goetz Hayn & Co . .| 4.169
» do do Karl Valais & Co . .| 2.500
> do do ©. Johnston & Co. .| 1.000
» do do Theodor Wille & Co. 750
» do do A. Leubd & Co. » . .f 500
» do d» Rose & Knowles. . .| 500
> do do Van Leckwyck & Co.| 325
- do do fHarl ftand & Co. . .| 1.100
» do do 7. Bulow & Co. . . .| 250
» do Antwerp. + . « of§. W. Doane & C. . 2.000
» do do Lewis Bros & Co. - .| 1.500
» do da Henry Woeltje & Ca.| 1.040
» do do Arelz Coe . « » +f 1,000
» do do 1. Rand & Go.. » .| 1.0C0
» dy do 4. Bulow & Co. « . .| 1.000
» do do Aug. Lenba & Co.. 500
» do do Nossack & Co. . . «| 230
» do do A, Trommel & Co. . 230
» do do & Option - .|Van Leckwyck & Co. 40125
» do do Karl Valais & Co. . .| 1.000
» do do 7. Bulow & Co, . . .| 500
> do da rheodar Wille & Cu.| 2.500
> do do G. Hayn & Ca . . .| 1.549
> do do N, Gepp & Co. Ltd.| 1.000
# do do 5, Johnston & Co. . 500
» do Bremen. . . « « »|Krische & Co « .+ .| 1.250
» do do Aretz & Ca . . . . o] B00
» do do ‘T'heodor Wills & Co.| 250
» do do Van Leckwyck & Co.| 240
» do do & Option . .|Karl Valnis & Co, » . 500( 38.104
Total, « = - « ] . . .1137.6834
The coffas sailed during the week ending Decembar 2nd, was
consigned to the following destinations.
|
U.States] Europe | Coast IR. Plate | Cape ol,"ol:‘f; Total
|
Rio . . 61,485 13,839 I 3,253 457 - - 79,034
Santos. . 55,700 84,557 | 3771 - =y = _}§7,634
Both, . 117,185| 95,396 l 3, 630 l 457 — -— 216.668

Tmporters of

DRY-G00DS, SMALL WARES & SEWING-MAGHINES

P, 0. Box, 96.

Tolegraphic Address, DUODEQCIMO,

SAO PAULO

Carmo

Comfortable Boarding-house with excellent services at £1 118

6d. per week or 5s.
bedded rocoms at

6d. to 7s. 6d. per day for single rooms. Double-
£3 3s. to £ 55. per week. Pennywell Road,

Earl’s Court 8. W, London.

-
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Currant price on 22nd Novembar
83250 per z,x,rrohu

New York typs No. 7. . . . .
do. B 73900
.do. 9L 75500 "

Pauta 550 reis. N
. Prices for Europe ore about 500 reis highes than can he offered
for the States on current prices there and ruling rates of exchange.
For Kurope a fairly good demand exists, but present prices in the
Slates are quite impracticable here at the moment.

Stock remains about 25,000 bags. .
Bahia Cozoa

The marvket is quiet with a downward tendency and business has
been done at 193000 per arrcba as against 205000 being asked a few
days ago.

Pauta 1$300.

COFFEE PRICE CURRENT

FOR THE WEEK ENDING DECEMBER 280 1808

Description November2s| 28 | 20 | 39 |Dec.d] 2 A‘;’“'
P win.  7.620| 7.702| 7.702| 7.702] 7 702 7.808| -
Rio N. 6. per 10 kilos. ) wag, 7.702| 7.828| 7.508| 7.80y] 7.808| 8.031) 7-330
i min, 7. 47| 7.353) 7.353| 7.333| 7 333] 7.490| . o)
LR CRCRTER VRS ) max. 7.353| 7,495 7.400| 7:400] 7.400] 7.025) AR
" (lwiae 6.08] 7.081| 7.081] 7.081] 7.081] 7.203 '
» N8y w o w , max. 7081|7217 7.217| Ti2t7| 7 207| 7.9s3| 719
mine: 6.672| 6.802( 6.800| 6.809] 6.50)] 6.945 W
» N9, » » ] max. 6.500] 6.945| 6.0%5| 6.9% 6.945| 7,081 G877
: . . tlmin.  7.300| 7.400{ 7.400{ 7.300] 7.400 .
Santos superior per 10kil , max. . . .| 7.300| 7.500| 7oa00| 7i500) B | T 4M
> =
wmin. 6.590] 6.990| 6.990! 5.830) 6.900{ S -
s Good Average . ||nay, .| 7.000] 7.090| 690 7.000 = | 7T+60
N. York, perlb.
SpotNo. 7 . .. cenis 6| 6% 6 3| 6.31
C oy m D 6 6.— 6 %! 6.0
Obtions Dec . PR 5.45 | 5.40 5.43| 5.4
., March . « . 5.80 | 3.73 5,75 5.80
" ’M-,_,!_'.._. PO 5.00 | 5.8 5.83| 5.91
Havre, per 50 kilos ) ) '
Options; Dec . . franes 33,23 | 38 25{ 38.25| 38.25| 38.254 37 75| 38.17
b March . _,, 39 39| 20.25| 3. 30.—| 38.50{ 33.93
" May. . - 39,50 | 39.50] 39,75| 39.50{ 39.50| 39.—| 39.46
Hamburg per 1/2 kilo. 1.
Options, Dec.  plennigs ) 31.50 | 81.50| 31.853{ 314.25| 31.2%] 31.—| 31.29
. March.  Cp 3950 | 32,25 32 —| 39, | 32.25] 32 —| 82,17
w - May: " 32.75 | 32.50]32.50| 3250] 32:50| 32.25] 32,50
Ltmdonv per cwt.
Options Dec . . Shillings 31- | 3t/-| 3wz sl syl soel a0t
. March . oy, ag’- | 32'a| 32alvs2/|iaes-| 310 82/
May. « 326 | 32,9 32/6| 326| . 32/6| 323 320
" ay

. Prices at Rio and Santos-have rigen from 3 to 4 % in consequence
. of the Tall of exchange. At New York spot prices rose 1({8* during the
“week but® ‘options:after- rising- declined again to Monday prices. At
Havre, Humburg and London'prices also closed weaker oh Friday.
s+  Prices at Rio reduced 1o gold, average 23235 per 10 kilos against
23182 the previous we-k, n rise of 3.3%. At Santos the equivalant
gold prices come ont at 25123 against 23070, a vise of 2.4 %. F'. 0. B.
, Value for the week is 23376 gold for Rio and 28527 for San'os at
;yljichyljutz the value of shipments is £ 833,103 against £ 2095.494
ast weelc. 0 T i

Santos 650 réin. :

Declared sales at Rio were 92.000 bags and 120,000 bags at Santos,
together 212.000 bags or 19.409 bags above the average weekly sales
sinée. 18t July. o : :

_ SPECIAL MARKET REPORT
The: coffée: market  opened on' Monday 28thi. with but liklle

“demand .at 103800 to 113000. No~ brisiness is known’to have been done
at the former price as the dealers (ensaccadores) stood out for
41$200. The market closed firm with sales of about 7.000 bags at this
rice. -

«i,-i'Tuesdsy 20th. The sams firmness on the part of dealers, but less
inclinations of exporters to buy, only 6.000 bags being sold at the

..prices .of -the previvus day. .

i Wednesday. 30th. The market opened similar to that of the two

“‘preceding days. sales being reported of some 6.000 bags at the same
'3thatgiqu.4‘,The, market. closed with big business baing treated for-next

Y

“iThursday December 1lst. . 45.000 bags were sold al 113200 to
;- 11%400 per arroba’ for type.No,.7 the market closing firm at that price
«and:with further;business under weigh. L
Friday - December 2nd, 30.000 bags +were sold at 113400 to
%13600, even as high: as 11§800 being spoken of. The market closed
rm. . i - s

oo Saturday December. 8¢d. - Sa.léé‘ were reported of 10 000 bags; at
418600 ; the-market closing yery.firm with sellers at 41§300 for..type

~“No. 7 and buyers offering 113500 to 113600,

Pauta for Rio and Minas “was 720 réis per kilo, and for”

coming  crop.

_Estimates of the current Rio crop have been gradually “reduced,
until we now judge thzt 2 34 millions bags will not he far off the
correch fizuro. o

From our own correspoindent
Santos, Deember 2nd 1898.

. Although our Coffez markel was nob so aclive ns last week,
prices show .a marked improvement, which is pardy dus to the [all

in exchange, partly to bett:r advic's from consuming quarlers

especially New York. Commissarios always showed conlidence and in
no ca-e were pressing sales.

We quote - — 78100 to 78300 for * Superiov”’, the last mentioned
has been paid in a few caszs, especially yesterday when cexchange
slumped, 8 1/8 to 8 3/32.

Price differences for the other conventional qualilies remain the
same. -

The demand for lower grades continues on the part of American
shippers, althongh in a lesser degree, probably on account of the

high prices asked .--

¢ Pealierries”" of medium gualily were sought after lor European
account.
-~ The quality of the gools offerel is hetter now, as part of the
coffees stored away for higher prices were put sut for sale, yel only
in a few cases and for exceptionally fine qualities the price asked
by the owner could be pail.

The quality of incoming.receipts, however, remains deflzclive.

News from the Intevior ahout the next crop are strangely una-
nimous in as fir as all say that hopes for a Lirge yield are disap-

.pointed ; we have hearl such news even from districts which promise

well by an abundant flowering. It 15 evident that metenrolozaical
influence is naver sullicienlly takan into nccount, unless ils deslenctive
influence, killing feost fur example, be immediat ly visible. It was
the game for the current crop and for the crop of 1393/4, nemorable

- for its-smaliness: Both were preceded by a spell of cold weather and

‘frost, the possible bad infiuence of which wus largely pooh-poohed ab
the tim> and yeb results proved ‘how just such apprehensions were.
We are of opinion it will b2 the same this year, which was excep-
tional and is still exceptional for its cold unseasonahls weather.

The crop movement during the month of Cetober on the two
principal lines was as follows :

OCTOBER

1898 1897

Kilos Kilos
Pauliste . o « v 0w v v o v« e [ 5.803 060 6.475.448
Seccio Rio Claro, o e o v s @ o v v 8.817.602 12,203,008
Fluvial . .« . 0 o 0 0 o v v o e e e e y97.3101 652,184
Santa Rita. « « . . o v v v v v e 0w 397.323 375.481
Descalvadense . o o o o« w6 4 v v v oo 432,510 494,725

3u6 20.290 816
62 —
3,570 —
20,230,846
16.3326.932

36.617.798

Total v v v v v s v T e e e e e
Ramal ferreo. Camp @ . « . . v v v vy
Ttatibense . « . . v a0 o e 00

17.874.544
15,310 033

Total:dp zona Paulista e e
Companhix Mogyana, . . « + o o v v v &

Tolal 33.214.532

The Ruropenn mavkels are very apathetic and send only few or-
ders ntrour limits, *Good average was sold at 3us. to 30/ ; Supe-
rior at 3la, to 31/6.

Tlve ‘United States markets showed more disposition to buy and
are now regularly in the markei.

As the Rio markel only veceives an average ol abaut 6,000
bags, and lhe States consuwe (rom 12,000 to 110w bags daily they
naturally have to taks (rom here a cerlain quantity as not even the
totality jof the Rio entries is at heir disposal

. New York type No. 4 was suld at 7ty 7 1de. How owr Cotlee
mavkeb and also the consuming markets will be influenced by ex-
change which is falling in a most distressing manner altr having
kept stzady for months, remains to be seen. Weo ave almost inclined
to helieve, that gold prices will recede unless i spasly reaction sets in
or a larger demand for collee crops up, which would also help to
steady Ghe rate. .

Messrs. W. H. Crossman & Bros. In their circular dated 23th

"Qctober state that they see mno reason t» modify their cpinion as

regards the current érop which they estimnted as af least 9,0)0.000
bag- for Rio and Sandtos. As regards the coming crop they say that
“uli telegrams stabe that the prospects are mpst favo wrahle, aveather
conditions being all that could be rlesired.” In conclusion Messrs,
Crossman say ‘“the incessant accumulation of stock and perspective
of another monster crop next {eur, as well as the repentad losses
suffered by the coffee dealers the last three yeurs, do not ssem to
favour any improvement of prices.”

Receipts for Rio anl Santns on 25lh Novamber amoanted to
4,777,662 bags against 6,210,852 the sam3 d e last vear, on this
basis the total ceup for Rio and Santos alune will not exceed 7,931,206
bagd, more than one million less than Messrs. Crossman's liberal
estimate. It may be confidenily estimate I that receipis will not exczed
8,000,000 bags for Rio and Santos, and will pos=ibly be even less.

The Bulletin du Havre on the other hand believes thab the
small receipts in reality indicate a considerably smaller crop than
last year. ‘‘Nothing, however, can "it says® be more irvational than
to betieve that prices will fall in consequence of the small entries to

85 frs. or even lower.” Prices, it expecls, will vscillate belween
. actual parity and a price of ‘perhaps 40 [rs. or even 42 frs., unless

unexpectédly unfavourable mews shuuld be received as regards the.

i RS
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Shipping, Broduce & Jmports

SHIPPING ARRIVALS AT THE PORT OF RIO

DURING THE WEEK ENDING SUNDAY DECEMBDER {th 4898 .

DATE NAME FLas  |vEsemerion| TON | DESTINATION
Nov. 29|Ciyde British S. S. . «|[Southampton
28| [tahy Braziian do « ¢ ojLinguna
28| Tpiranga do do .+ «|Santes
28| Garcia do do 158{Parat
28! Sunbean British Barque 834{Cardi
23| Fetix Rrazilian  |Schooner 149|1tnjahy
2)\ Mendoza German S. 8. ae s o |Hamburg
20| Emina do Barkentine 197 do,
29| asiatic Prines Dritish S. s. + .+ .|Rosario
20 ity of Lincoln do do 2,104{La- Plnta
- 2% Pedro [talian Barque 330|3antos
30) Danube British . 8. « o » J|ba Plata
30| Rin de Janeirn Ttalian . do + v o o|GGenon
3 Felippe Lussich  |Argentine do 1.221|Buenos Ayres
301 Matan e Portuguese do « e ,|Santos
Dec. 1| Mandos Brazilinn do + « « JMandos
1 ltapacy do do . « . .|Porto Alegre
(8. Jodo dua Barra do do .+« o|3.Joio dn Barra
1| tamby do . do e, do
1\ Jom/frntand Norwegian |Bark 07| Pensacola
1 Dous Irmdos Benzilian  |Schooner 73|Cabo Fri>
RSirius British . S, . . . ,|Manchester
2| Marxchirg Germon do « . « ,/Bremen
2| Franklin British . do .« . +|Rosario
3 Merevrio Argentine do .+ « .|Busnos Ayres
2 Alics Brazilian do « . . o|Ceard
2| itabira do do . .« .|Porto. Alegre
2\ Mains German do . « . .|3antos
2| Salinas Brazilian do 724 0.
2|Alina ds Schooner ¢ 32(Macahé
2\ Lapa dn o LY 33|Cabo Krio
3\Chancer British 8. 8., + . « afliverpool
S| Itaparica Ger.nan do v« .|Hamburg
3| Alexandria Brazilian do . « . .|Florianopolis
3| Dantas do Schooner 50|Cabo Frio
3|Snitio dn do 49 do
4|Corditlero ¥rench ‘8. 8 « « » +|Bordeaux
4| Bellors British do « .« «|Glasgow
4|Suntos Brazilinn do « « « ofMontevidéo
41 Muquy do do .« . .|GCaravellas
4ldctivo Portuguese [Barqua’ 524/Cabo Verde
4|Pedro Monteiro |Brazilinn  {Schuoner 40|Cabo Frio
VESSELS CLEARED FROM THE PORT OF RIO
Yol TIE WEEK ENDINO BUNDAY DECEMBER 4th 4898
TIN-
DATE NAME FLAG DESORIPTION| W0 WHERE FROM
Nov. 28| Minns Ttalian 8. 8. . + . s|Grenoa
28| Braganca Rrazilinn do 751 Pard
28| Brodick Day British Bargque 721|Glaggow
20| Etona do S. S.¢ e+« o|New York:
20(0tyde do | do . River Plate
29) 1“',{,”( Brazlian do . Pernambueco
2)| Agnamaré do do . .|Porto Alegre
20| Itorina do do . do
29;8. Jodo do Schooner Macahd
3 Danube British N, S, .. Southampten
30| Bellarden n do « « + o|New York
30| Rin “Formoso Brazilian do « « » o/Pernambuco.
30 Piuma do do .+ .+ «|Victorin’
20 Industrial do do .« « .|Ubatuba
3V| Ypiranga . _do do + « .+ +|Santos
Dee 1{Oyprian Prince Brilish do v . . oNew York
1| Malange Portuguese o . o « ojAntwerp
|Citr of* Lineoln | British dn 2.10i|Buencs Ayres
1| Feilipe Lussich  [American do 1.221 do
1| Desterro Brazilian fdo . . . s|Montevidéo
1] Tupy do do 750|Ceari
1| Rio da Janeiro Italian do ... . Santos
1| Monte Alegre Brazilian  |Schooner 120|Ttabapoana
1lGargod do do A|Barra de 3, Joda
1! Nossa Senhura da
Assumpgdo do do 32[Cabn Frio
1| Pai tinho do do 64 do
1] Fidelense dn S, 8. 225 do
[ 2 Pernambrco Brazilian do « . . «fMandos
2| Mendoza German do e s o .|Santos
2| Mirzapore Norwegian |Bargue « « « «Savannah
3|Galildo Belgian .. _ 8. 8. _|... . ./New York
3| Amazonas German do « .+ . o/Hamburg™
3 Mainz do do . . .|Bremea -
3 Itapacy -, Brazilian do . . .|Porto Alegre
" 3| Rownn Prince British do e+« .[Santos
3| Estrella do Norte [Brazilian [Schooner 24|Cabo Frio
S Ttahy do S. 8. .« » .|Estancia
4| Itabira do do « « 4 J|Vi-toria
4| Ttamby do do- > | ... .|S.Jofio dn Barra
4| Pedvp . Ttalian Barque 550{Pensacoln
4| Amenaid & Amelia|Brazilian [Schooner 20|Barra de S. Jodo
4| Dous Amiges do do . 34/Cabo Frio .

SHIPPING ARRIVALS AT THE PORT OF SANTOS
FOR THE WEEK ENDING DECEMBERr 18t 1808.

c TON-
DATE NAME FLAG DESCRIPTION| o/ n WIERHE FROM
Nov. 25| Montevideo [talian S, 8. 2.073|Genoa
- 25| Hibe British Barkentine 270|Paspebiac
23| Nurmandia Brazilinn . 205|Rio
26| Victoria do do 430| do
27| Salinas do do 724 Part
23| Viile de Ii. Ayres|French do 1.135|Hnavre
‘28| Glencoyn Norwegian |Bargue 395| Westerwick
28| Angelita S panish 30 703|8, Pedrodel Pinar-
23| V. Belinargo Brazilnn  |Schooner 125]<. Francisco
29( Danabe British g, 8, 3,425|Buenos Ayres
28| Chiwick do - do 1.311|Cardiif
29| Itabira Brazilian do 468|Porto Alegre
29| Minho Portuguese |Barkentine 304{0parto
30| Alexandria Brazilian 8, 8. 300 FPorinno polis
Dec,~ - 1lGalofere .. - . |Spanish Barjua 330[ Almeiria . ..
1B, C. Andrads Brazilian |Schooner 80|Paranagud

VESSELS CLEARED FROM THE PORT OF SANTOS

DURING THE WEEK ENDING DECEMBER 1st 1393

. : . TON~
DATE NAME FLAG DESCRIPTION 0 o DESTINATION
Nove 25| Minas {talian S. S. o« o o |Genon
25| Aciie British do « + o |uenos Ayres
26{ Victoria Brazilian do . . » | Porta Alegre
26| Ipyranga do do ... .|Rio
201 Danube British do « + . . |Southampton
20| Ville ‘de BijiA French do « . . o [Montevidéo
. 20|Malange Portuguese do . .+ . |Antwerp
20| Normandia Brazilian do « o o |itajah
30iCyrens . British do s e« s | New %ork
30| Rosemorran ‘do do « o« .{New Orleans
30| Itabira Brazilian do e Pernambuco
30| Salinas do do v e o .| Pard
- 30| Inca British Barque 328 | Talcahuano
Dec, 1| Mainzg Garmnn S. 8. . « . |Bremen
1] slexandria Brazilian do - .- .|Rio

PerS.
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By Mr.

Per 8,

THE FREIGHT MARKETS

The Home Markets. Fairplay of 10th November. reported
homeward. markets wenker, in some directions considerably so. coal
rates being quoted at 18s. 6d. from S, Wales to Rio de Janeiro,

Argentine “Market. The Times of Argentina of 21 Novembar
states. that rales for parcels have bzcomo purely conventional, low
figures having ‘been accepted when b-erthed stenniers have bzen in
wanb ‘of cargo. Several large parcels of corn and grain have been
bocked to Brazilian ports from up-river. Flour shipments continue to
fall off in consequence ol competition from the U. States. Jeried beef
and . Tallow .are shipped by the liners and on the whole there is not
sufMieient business to warrant a tramp being laid on the berth. Catile
to Rio remain firm nt £ 2 58 per head. Two sailers were fixed to
load hay up-river for Pard and a steamer to load live stock lor the
same port, aid & February was taken on at 22s. 3d. Another was
fixed for-Bahia with maiza and a second with hay to Rio & Santos,
A parcel of maize from up-river to Rio was booked 5s.

Local Market. Engagements during the week were as followa ¢
By Mr. Wwu. McNIVEN:

. for New-York . .
. ,, Hamburg. . .

S, Sirtus . . ..
v dmazonas

Luiz Campos @

S.

By Mr. J. Devpuque:

Per S.

S. Les Alpes, .« .«

Rio de Janeiro .

,, Genoa. . ..

,» Marseilles. .

Totals « v . . .

CIIARTERS.

23,000 bags

7,670 ,

500 ,
3.00) ,, a 30 frs.
39,170 ,

The only charter this week was for the Bq. ITRos: Innes, Philadel~
phia, 1.200 tons manganese at 10s. per ton, by Mr. MeNiven.

e

Current Coffee Rates for the Week ending Decembar 2and.

' Aenice. . .

RIO
Antwerp. » - « o + o« s 25/ & 5 %
Bremen . . o+ s ¢ .« .« 30/ & 5 %
Bordeaux, 900 kilos . - 40 fres. & 10%
Buencs Ayres e e e 3%000.
Copenhagen. . . . + .« . 42(6 & 5%
Genoa. . .+ « s N 30 fres. & 10 %

_Hamburg. . . - . . . . 30/ &5 %
Havra, 900 kilos—. o 2fres. &40%
Lishon. « . « « + = + o 808
Liverpool. . .« « & - « . 3B &5%
Tondom . « '« = o & & s 30/ & 5 %
Marseilles. 1,000 kilos. . . . 30 fres. & 10 %
Montevidéo . . . . . . . 33000
Naples, 50 -« s 0 a0 o & e 40 fres, & 10%
Rotterdam . o« . « o =« @ 30/ & 5 %
Southampton . . . « . & 30/ & 5 %
Trieste . o So- s o« + o » 2/ &5%

s ey e Yo 45 fres. & 10%

BANTOB

2. & 5%
30 fres. & 10 %

20s. & 5% |
15 fres. & 10%

28, & 5
fres. 30 & 10 %-

208 &5 % -

808, & 5%

e L

Tire
Th

yea
yes
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New York, Liners. . . . . 30 cents. & 5% 30c. & 5%
v Outsiders. . . . — 2c. & 5%
N. Orleans Liners. . . . . 30 4, 0o 30c. & 5%
20c. & 5%

57s. 6d4. & 5%

Qutsiders . .
T L B 6d. &5%

Moszel Bay . . . « . .
Fast London & Port Natal
Delagoa. Bay . . . .

653. & 5 %
67s. 6d, & 5%

Tha Veloce (Italian) Steam Navigation Company earned 1,033,000
lire in September, against 681,000 lire in the same month last year.
This brings up the total receipts for the first nine months of this
year to 8,409,000 lire. against 6,981,000 lire in the same time last
year. The October returns are also said to be favourable.

. Two more steamers of the Hamburg-American Line have been
gold — one, the Dalecarlia, to Messrs. Robert, M. Sloman & Co., of
Hamburg, and the other, the Virginis, to the German East-African
Line. T%rle first-mentioned boat was built at the 'Reiherstieg yard
in 1832, and the second at Blohm & Voss's yard in 1391, -

RIO GRANDE DO SUL

' From Jorge Vereker's ( Berg & Co. Successor ) Circular dated
31st Oclobrr, we have obtained the following:—

VESBELS LOADING OR. WITH DEBTINATION

River Mersey.

Martha. Bone ash. 20/—

» » La Rella. » 19/—

New-York. Luocia Constanza., Produce. £ 200.
Bahia or Pernamb. Alvaro. Xargue. —
» » » Brunctte. » _
» » » Arthur, » —

Under charter to proceed in ballast: Marinho VII, Judith,
Wilkelmine, Alyerio Cunha.

Vessels discharging:

Norwegian, . . .

German . . . . «

Brazilian . . . .

. Marianne
Antge
Jayme (unider repairs)

COMPARATIVE EXPORTS FROM 18t JANUARY To0 38t OCTOBER

SALTED NIDES DRY HIDES
YEAR TOTAL
Burope |[U. States| Hurope [U. States
1898 . . . . 369.514 — 96.770 76.309 | 542.683
1807 . . . . .| 348,599 —_ 157.563 63.066 | 569.228
1896 . . . . .| 224.814 — 73.567 — 298,331
1895 . . . . .| R70.093 27.201 164.955 | 146.372 | 609.318
1894 . . . . .] 328.904 —_ 164.950 - 493.944
1893 . . . . 446.666 —_— 114.600 2.036 | 563.352
4848 . . . . 346.555 — 135.545 | 132.070 | 644.140
PRICE CURRENT .
Salted ox hides pr k* . . . . « . Nominal  $850
»  COW » [ S 8350
Heavy dry » E I S 18250
Light » » » o . ‘e 15450
Dry Horss» each. . . . . . .. 35000
‘SBalted » » pelb., .. Nominal -
Bone Ash pr fon, . . . . .« . . 503000
Calcined Bones pr ton, . . . . . Nominal
Horns pr 100: Ox. . . . o 4 o . 453000
Tallow in Pipes pr 45 kos . . ., . 124300
» » Barrelspri5 .. ... 133000
Cardiff C(()acllsdpr ton. « « . . . . —
adiz pr 40 litres - . . 53000
Salb .« { agsu © > e e e 4%500
Flour (American per barrel. . 473000
* * (River Plate pr 400 lbs. 183000

Rio Grande do Sul. The report of H. B. M. Consul for that

port, Mr. R. Bernal, states that foreign shipping received a severe
check Irom the law restricting the coasting trade to the RBrazilian
flag. Eleven British ships having arrived in 1897 against 26 in 1896,
_and of the 11 only three with cargo. Brazilian sailing vessels have
increased fourfold in number and tonnage. The crews of the British
ghips enlering the port in 4897 were composed of British 201 ; other
nationalities 351. In the great majority ofpcasas of drunkeness, insub-
ordination, desertion, non-British seamen were the offenders. Two
British vessels were lost on the coast during 1897, both by errors in
navigation. . T

The Mercantil of Pelotas complains that of the excessive freights
recovered hy the Country Steamship lines, that of sugar, for
example, from Pernambuco being 900 reia per arrobx or 4§EOU er
bag: .on Spirits it is still more, freight from Pernambuco being dou le
that from - Europe:
mercial to put it right, bat what is iV to do? It is a matter of pull-

The Mercantil appeals to the .dssociagido Com-:

butcher and Full-baker; sn far the shipping interests of Rio Grande,
which were largely instrumental in passing the ‘law limiting the
coast trade to the National Flag, have got the hest of it and the rest
have only to grin and bear it and console themselves with the illusion,
if they can,that itis all for the honour and glory of Brazil and-profit
of the ship-owners. The moral of it all is that we cannot have
our cake and eat it too,

Import tax on Cattle in Rio Grande do Sul. The importation
of cattle from the neighbiuring States is by law free on payment
of 10 9% eapediente ad valorem. Thia is however, being distorted to
serve privule ends in a scandalous manner, the Authorilies at Bagd
exacting 203 per head of catile and 43 per sheep coming oul at more
than 20 % per cattle and 40 9% per sheep The Socicdade .igricola &
Pastoril do Rio Grande have consequently petitioned the President to
include cattle and sheep in the regular tarift and fix a specific inst2ad
of ad valorem duty.

- RIVER PLATE NOTES.
( From the Review of the River Plate)
DEPARTURE OF VESSEL3 FOR BRAZIL

November 18, From Buenoes Aires, S. S. Brésil, with 1,523 bales Leef,
15 boxes butter for Rio: LG hoxes
Lutter for Bahia; 3)0 bales heel
for Pernambuco.

VESSELS LOADING FOR DRAZIL

Bq. Alice Reed, at Rosario, loading for Rio de Janeiro.
Bq, HMred Gower do do dn
Bq. Perasia do oy do

CHARTERS

Bg. Elmirand> 1,000 4ons. d. w., Rosario — Rio or Santos
hay $2.10 .
- " Bg. Albertm, 1,100 toas d. w., Rusario — Bahia, maize $ 2.2
and hay 3 2.25.

Bq. Mussone, prompt, Campana — Rio hay 32.

Bq. Poncine, prompt, Rosario — Santos, hay 32.40.

Bq. Hillside, prompt, Rosario — Bahia, hay $2.25.

ot

SHIPMENTS FROM URUGUAY TO BRAZIL

S. S. Nord America, with 2,020 bags maizs, for Rio.

Y Organa, with 1,720 bales beef, 345 waelhers for Rio.

» » présil with 1,145 balea beef, 200 wethers for Rio ; 6.672 bales
Leef for Bahia.

Bq. Margaret Mitchell with 13,320 bags maiz», 225 hags flour for
Rio de Janeiro.

MONTEVIDEO NOTES

Chartars and Engagaments. S. 8. Jcma o load catile at Mon-
tevideo fur Pard, rate reserved, also following parcels: 18.00) hags
Hour for Santos at 14s.; 10.0)0 bags for Rio at 43s. to load at Ro-
sario in sundry vessels; British barque Irinided, 635 tons, to load
tallow at Montevideo for Pernambuco.

DEPARTURES
20th the S. S. Santos for Rio and coast.
CLOSING QUOTATION 22ND NOVEMUER

The whent market was weaker, nothing doing, good Leing quoted
at $3 and regular at $2.80.

Maize (corn) was in good demand for Rio and Lurope, 1.00) bags
were disposed of at $1.35 per 100 kilos with Lags.

From our own correspondent
Pernambuco, 23rd November 1898.

Sugar. Entries continue about the same, say 3030 bags a day, the
total for this month todate being the same ns November last year within
about 7,300 bags. Usinas still form the bulk of the entries and it
is thess that have declined, prices for nearly all the other kinds show-
ing very small fluctuations upon the quotations of a fortnight ago.
Export qualities are still very scarce, but markets both in New York
and Liverpool have advanced and are in strong position, and to day’s
value of 879 test is 33300 on shove, and a further decline of [/4d to
1/2d in exchange would enable exporters to advance their prices, so
that they could compete with home markels for Brutos, as, if 33300
were obtainable for export, Planters would no longer go to the trou-
ble and expense.of sundrying. Today’s quotations  are as follows and
market generally very steady, and for “Crysials’’ quits firm as they
are scarce. At the end of December nearly all the factories antici-
pate they will have finished grinding, as from all quarters the veports
are unsatisfactory, planters all finding their canes giving a conside-

rable reduction upon estimates--according to locality the outturns so

far seem to be from 20 °f, to 3500/, less,

In outport sugars the only sale is 600 tons of Itio Grandes. 839
and 16 9/, at 33300 o. h. equal to 8/9¢. ex~commission 1o New York,
So far no sugar has sailed from that port, or from Maczio for either
Liverpool or the States, .

Prices onshore bagged for export:

73500 to 83000 per 15 kilos
63400 7 63000 "

Usinas. . « + « o
. White Crystals . . .

Yellowdo « o oo - « « 5300 7 53800 °
Whites 88, . . . . .. 63300 ™ T3000 "
Somenos. « . . . e . . 53400 7 5§600 "
__Masgcavado . .. .. 43300 " 43700 *
""" 'Bruto Seeco. : . .m. . 33800 ' 43000 ”

i



14

] S, oyt N
Tur BrazZirian Review:.

[ December Gth, 1898.

Cotton has been a firm market and for ready cottons a good

demand hag prevailed and as thsse can only bs supplied out of old”~
stocks prices advanced to 123500 at which ther2 is today a good en-

quiry, buti holders are firm and disinclined to continue realizing ex-
c=pt ar a turther advance. About 133000 is the asking price now,
hol:ders having shippers pretly well in their own hand3. as entries
continue very small being . this month s) {ur under 5,000 bags as
agains: 12,00 t» same dat~ last year. It is not anticipated there
will be much improvemznt uniil the endof December when entries of
the n:w Matta crop should commence,

P. S, Novambzr 24 Sugar market firm and in many cases
prices higher by 100 to 200 r2is per 13 kilos for home consumpiion
qualities., .

Cotton also exceedingly firm and 1030 bags sold last night at
133000, said to be for shipment to Portugal.

Freights. Still no demand for tonnage and no sugir charters
reported either here ov al thx outports, The 8. 3. Inventor,is here and
has orders to return to Liverpool with what she can get. She has
been berthed at 10s. and 13s fur coiton seed, bub so..far no engage-
ments are reported. liven coastwise cargo is scarce and native stea~
mers do not fAnd it easy to find full cargoes. The S. S. Marte. has
_ been fixed to load here about 10J0 tons Cordiff coal for Bahia at
153000 p=r ton free of all expenses.

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO

FOR THE WEEK ENDING D-~~un-u “vo 4898
DESCRIPTION LOWEST | HIGREST
Sugar, Campoas, white crystal. . « .[per kilo . . . . [ $500
o Pernambuco, white nzina 18, » P ot eana|e e 3600
" ” 3t sorto.) » F v et s arf e §520
" ” S0MeNnoS . « . f»  ® ... ... 130 - %160
» v magcavinho . .| » L $380 -
" " maseavo . . .| » P . e v $340
" Santa Catharina, mascavinho.| » I 2380
» Puarabyba, maseavinho. . . .} » » Cee e §4.0°
. Bergipe, maseavioho , .| » P, $330-
American rosin o« . .4, .. os oo > .. 213000
Rangoon, rice, mark Steels, . . . .| » 208200 208500
Hay, River Piate « . . . . AN R 3160 168
Belgian Cement Cub2ga do Touro . . .| » e e e 125100
Awmerican wheat flour, Castila, Dunlop,
Pride, Narless, Imperial, Bider-
down, [idgenood, Chesapeak, Bal-
dwin e Codorus « . . . . .. ... » barrel . ., . 315000 33030
American whoeat flur, Eiderdown,
Pride of Pensylvania,  jointly,
afloat. o« . o v . e e e e ] > . e .. | 18s. 91
American wheat flyur, Crystal, Dunlop
KCastilla . v v 0 v v v e i v s e e e e e (3082 4,
Wheat-flour, Bulapest, . . . . . . . > > e e e e 354000
Wheat-flour Mninho Fluminensas 3.
Leapalas 00 & 0 o a v v . .. > 2half bags. . .|  313500] 333000
Whazat flhur Mvinho Inglez, naticanl] » » » FIPN PRI 333300
9. do,, Brazilian. , , ./» » = ... « o 328500
Beans, wudatinho. .« o o . . e e o Rilos L, 133000 223900
» amendotnt, Chile + , . ool G2 Kilos .. 0 0. 145000
wiits, Clide . . ., . . e e 2 - e ey 183500
Kerosens Davoes Briliant , o o 00 W » cise , oo e e - 92300
Tallow, RLver Plate, o . o . ., «. .} » kilo, , , . §750 $500
Jerked beef (xaequs ) River Plate, Jf» 20 oo v o v W) 0o vy U930
COAL EXPORTS FROM GREAT RRITAIN
{ DURING THE MONTH OF SEPTEMUER }
¢ From Cory Bros. & Ca’s Expnt List)
ORIGIN l 8. WALES \ XORTI COENTY | 8COTLAND (YML'{S!URE TOTAL
2| = =2 = | FE = z
Destiantion = = e E = = 2
o) 3z = = = = 2
L - L -2 &= & =
Bahin, . . . . .| 146] 5,956 15/ | 5,151 —_ 11,127
Rio de Janeivo, .| 16/5| 9,332 17, | 6,267 1,440 4,60121,510
Pernambico. . .| 2V — —_ _ _ s
Pard . . v . . . 187 IO 1291776 — .
13/~ | 2,163 3,611 _— 15,911
R. G.do Sul . .| 14/ | 3,23 15/ | 2,i5) — — 15,411
8. Catharina . .{ 14/6] 6,930} 15/ } 1,73% 1,169 — D
Santos . . . . .| L4/5] 2,382 15/ | 3,5613] — —
Maranhdo. . . .| 25/6 232 — 2) — —
Total for month .
August . o . . o .. W]38,1920 . L (21,981 (),‘223'i 4,601170,907

THY COAL TRADE..

Advrices dated Nov. 10th slate the Scotch enal tra‘le to be quieter;

Steam Coal baing quoled at 95.31. as against 8s 3d. a year ago.-

Splint 83.9d. to Us. as against 7s.61. " t>. Ts. Od. and Ell'quoed at
88.9d. > 9a. comparel with 7s.6d, lo 74.9d. Maia steidy af 8s.
Thet Newecastle coal market was steady with little ‘ciianges. Bit
Northumbrian was qiote:dl at.53.00. for steanr smalls. T
In 8. Wales the arrivals of tonnage *were erogh io reljeve tha
situa'ion, tho’ not to taks away all that ‘was wal.ing for ghipment,
_Adm raliycontracts at-high [igures, ranging from™i12s:6u, 1g:428.0d.
neb, give a ficer tdne to . the market Stea w coil was quoled oa
10th Nov. at 13s. to 134.6d. for best and S5ty 53.31. for small,

'qumo,utt‘x‘s_trxir_e semi-bituminous sorlg' at 10s.9d, to s, f.o.b,

Cardiff,

The Welsh miners, who have just come out of a strike during}

which consumers of Welah ooal were driven to seek substitutes in
all direclions, and who are now. apparently, contemplating a course .
that will lea'l to another strike if the Iaw does not intervene — and
perhaps even if the law does intervene — would do well to ponder
over the news cabled from Philadelphia last week. It is to the effect
that large purchases of American coal have been made on account of
the British Goverament for shipment to the West Indian coaling-
stations. These purchaszs are Dboth of Pennsylvanian coal, to %e
shipped at Philadelphia, and of West Virginian coal, to be shipped
at Newport News. The destinations are th: depits at Kingston (Ja=
maica), Bermuda, St, Lucia, Demerara, and St. Thomas. A large
amount of tonnage has heen tiken up for the conveyance of this
American coal. This is just in fallilment of Fuirpluy's prediction
a year or two ago thab the time was rapidly approaching when British
coaling-stations would be replenished from American collieries. What
~our Admiralty haye.done our liners will do, 80 as to be independent-
of the vagaries of Welsh and English colliers. fairplay. Nov. 10.

LIST OF VESSELS AFLOAT AND SAILING FOR THE PORTS OF
RIO AND SANTOS .

Name “:ﬁ “'r“d From For
Angara . . ... .. . Br. bg.[New-York .. DMar. 28| Santos
Australia . « . .« . .| No. bg.|Pascagoula. . Sept. 40 Rio
Adele's . « o o . . o . Sw. bq.|Liverpool. . . Qct. 7 »
-Adelina .+ . . . . . J|'Po. bg.|Porto. . . .. Oct. 28 »
e« .. Da. bgoHull. . ... July., 2| Santos
S+ .. . No. bg./Leith., . . . June. »
Baron Elibank . . . .| Br. s, [Leith. . . ., Oct. 10! Rio
Brand, . . . .+ ... Br. ss./Raogoon. . Qct. 17 »
Birnham Wood . . . .| Br. bq.|Mobile . . . . Oct. 26 »
Celina. . .« . ... Am. bk.|Resario . . . Aug. 12| Santos
Chas. Loring . . . » .f Am, bk.| ., . do , . ,LAug. 10 »
Clara . . . - . . ... .Po. bq.|Figneira. . . .May. 23 »
Cortes. . . . . . ...l No. bg. Westerwick. . May. 3l] Rio
Claudinae . . . . . . .| Po. bg.|Porto. . .. . July. 19 »
Constance . . . . . . .| Ge. sc.|Pascagoula. . Aug. 19 »
Covona « . .. ... Be. 8. [Loadon. .. . July, 17| Santos
Crown Prince. . . . .| Br. s. |Liverpool. . . Sep. 28| Rio
Duke of York . . . . .| Am. bg.[Blyth. . . . .- Aug. 4] Santos
Enterprise, . . . . . No. bj.[Southampton. Ap. 3 »
Ferda... « « . « « « o] Br. s..[Pensacola . . Ap. 3| Sanlos
Frithjof. . . + . « .| No. byp.[Hamburg. . . June. 3) »
Fransoni . . . . . . .| Ib. by.|Saguenay. . . July. 3. Rio
Iduele . .« . . . .. 16,  sc. {Mars:zilles July 18| Suntos
Ganesta « . . . . . .| Br. sc [Swansea ., . . Oct. 20| Rio
Glencoyn . . . . . . .| Ge. by.[Gothenburg. . Aug. 1 »
Glendier, . . . .. .. No. bg.[Soguenay. .. Aug. 8 »
Herbert  Rlack. . . . .| Am. bg.{Rosavio. ., . Aug. 18| Santos - .
Havilah. . . . .. . . Am. bq.INew-York . . Jan. 2y »"
Hoogezand, . . . . . . No. by.|Uamburg. . . Qct. 80 Rio
Hamburg ., « . . . .| G2. 8 |New York. ., OQct. 2 »
CHilston . . . .. .. . Br. s jHul ... ., Sept. 1| Santos
H.Bisohoff + . . .., Ge. byq.Burry. .., Oct 1 »
Irene o o« . . . . .| Br. Uuk,|Rangoon. ., ., Sept. 5[ ' Rio
Inea. . . . . ... .. Br. bg.|Liverpool, . . Ju{yA 17| Santos
Ama. . .« . ... .. No, se.|Wishy . . Oct. 4 »
(Johann . . . . . ., .l No. bq.lLiverpoul. . . Sept. 2| Rio
{John Roderts . . . . .| Br. Dby.St. John's. . . Qct. 20 »
Wulla . o o o o 0. . . Br. bg.New York . . Oct. 29 »
‘Julia Reed. o . . . . | Am. bq.|New-York , . Sept. 25 »
‘Levuka . . . . . .. .| Am. bk. [New York . . Sept. 29 »
“Le Brésil . . . . .. .| Fr. 8. |Buenoi-Ayres. Sept. 23] »
Lina . . ... .... Ge. s, Shields. . . . June. 2Y| Santos
Mae Millan, . ... . .| Am. Sc.|Saguenay. . . May. 26} Rio
AMararal. «+ . . . .. .| No. bk.|Pensacola . . July. 23 ».
Marabout . . . . . .| No. bjp.|Pascagoula. . Oct. 10 »
'Mewican . . . .°. . .| Br, 8. |Liverpoul. . . Aug. 3 »
‘Mariposa . « « . . . .| Po." " bg.{Porto "~ — o»
‘Macedon. « « . . . ., .| Br. &.'(Savannah. . . July. 8| Santus
Minho, . . « « .. .. Po. bg.[Porto . ... OQOct. Y Rio
(Mistletoe . o . . o . .| Br. byiiNew York . . July. 17| Santos
Moel Eilian. . . . . .| Br. bq.|Liverposl—. . June: 2l »
Noden . « v . . ... No. 'bq. [Westerwick . Oct Rio
Priscille. . 0 o . L Am. bLg.|Baltimore, . . Oct,
Ruby « .o« 0. L. . .| No. Ugq.|Pascagoula. . Sep.
Superdb . . . . . ... Br. -by.|Pensucola . . July
Severn. . . .« -, . Am. s g8 |Baltimore, . . Oct,
Saltram. ... . . . . .| Br. s. |Shields. , ., . Aag.
St.AMary. . .. . Am. bk.|New York . . July.
Star. o . . . .+ ... No. bg.[Sunderland. . July.
Stanley . . . . . . . .| Be. 8. |London. . . . Oct.
Schwanden. . . . .. .| Ge. 8. |[Hambarg. . . Sep.
Swithiod, . . . . .| Ge. bq.lsothenburg, . Sept.
Stanley o, . ... .. Br. & London .. . Oct.
Tellus. . ...« « . . .| No. ss.Rangoon. . . OQct.
Vira. . ."w ¢ « « + . | Do, bg.{Peosacola , . July.
Varveiro. . . . . . . .} Po. Se.Porto. . .. . Aug.
Virginiw . . . . . . .| No. —bPeusucola , . Oct
Vidar. . . ... ... Ge. se. [Hamburg, . .. July.
Vingolf .« . .« . . No. Sc.igothland. . . Aug.
Toest Holme. . . . . .| Da, -s.|Maryport. . QOct.
Whilg-Wings . « . . |-Am. bg {Balimore.,”. , Ocb,
WWhitz" Cross, ...« . .| Br., 8. |Granton . . . Aug.
Whithebury . », . . .| Br.. bq.|Cardiff . . . Oct.
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Puilway Fows and Gnterprise.

APPROXIMATE TRAFFIC RETURNS
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. 3.179:7503| 110,546 12.5/ ... 2.499:6233
3.305:884§| 90,826 _.1’.)-0/ [N 2.333:4178

Sep. 1897 | 92.2|  20:6083  373:nev3| 42,237 3.8/ i:8168|  424:2383 578] 5,0384| 1,600 [27,503 | 7,319 | 70,363
. - 1 » 1898 | o2.2 3418964  020:303§| 17,082 5.0/ | 48:2623  §72:3565 533 7,241 | 1,5201[31,413'4] 8,690 | 94,257

o
w

tons. | tons, | toms, tons.
. L27,616 [ . . [19,021 .. »[325,341
. 123,074 .. .]22,690 . . .|323,682

Mogyana R'Y « o - hfcl‘ggg 893.5

Alagoeas Ry .

. Oct. 1807 | 108.2|  232:2703| 1.080:7524| 58.008| dl8/| . . .| . .| =2.371/23,331 | 3,630 18,939 . . .G . .
Minas & Rio . . - l » 4508 | 108.2|  142:488 1_453:4612 a2ase| 9a/ | e . e Yol - Tmaihrimae | e |8 L. o 4. L

! June 1807 | e7.6|  30:4533(  =03:4008 - 7,001| 10.2/1 . v o » | 1,103 8,085 | 4,765 (11,100 | 4,828 | 31,670

P, Alogro&N, Hamburgo|™;'® 1503 | 57:8|  37.079§  205:0508) 5,653 JB v vt Tswlsmas | 20503 (1003t | 4,388 38730

‘Oct,. 1897 | 87.0 1§3:4048 045:8143] 29,259 T.14/ 03:1043 001:8008] 1.727[16.170 |11.223 57,005 |27,501 1271,04)
» 1808 | 87.6 127:8758| 1.013:030§| 31,386 8.5/ 75:0008 922:0368| 2.140[17,826 (10,803 155,300 21,218 242,710

% 1 ¥ 30.847(437, 120 (47,470 [206,052 [118,037 (1,089,024
. .| 51.712/463,059 43,754 |231,747 101,853 |1,024,262

at Weﬁern of Brazil .
Oct. 1897 | 86.3 L] ? H
| = 1898

Fr-9t4 ISR NN IR RPN MRS | R
5,12/ 99:427 1.051:2203] 2.777|28,84% 1,833 (22,732 {11,92144]133,030 i3
1 183528 3.388{29,743 2,971 |24,6i3 (11,670 121,105

S, Paulo Ry .«

Southern Brazilian (R.iSep. 1897 | 192.0 100:0423) 1.000:012§| 35,796
G.do Sul)e o + . of » 1888 199.0 11139508 4.163:0233 33,417 - 4.6/ 95:034

©. Paulista de Vias Fer- - e ms .
[ Ssune 1307 | 019.3] . . . . | 7.278:8038 2126 6.6/ 1 . . .| Aol e I I O I I ]
reas e Flurines (P““l?’» ISTIOU88 - | TGaTiosed| 2a0.c0p| 4340/ oo 1| ATETATOE . . ). e | e pe e e e ‘516,807

ista R'y) o v « o =

i In order, however, to form an idea of the capability of the Line

,, OTHER TRAFFIC RETURNS. it is ner.z;zsary to setz \\lrlhancis (lorie on olhlerdLiues in similar condi-
N tions., s trains-of the Centval are pulled over the Serra by one
I‘“?: %ﬁrﬁl:lmgs Fiﬁffg.ﬁﬁ”g“ locomotive oaly, Lha long goods trains on the Pennsylvania ruiylroad
P Y are taken over the Alleghany mountains by three consolidation loco-
Railway W'k or Month 1393 18097 1393 1897 motives, two of them in front of the train and one behind it.
Y . ¢ By similar means Lhe capacity for carrying trallic of the Cen-
Alagdos ;. . September. . . 34:8365 22:6)3% 626:303% 373:557% teal railway would ‘be at once trebled compared with what it is as
Bahia a Sio : . now earried on. . :
" Francisco. 2.w'ks Oct. 15. £4.351 £3.78) £34.730 £33.527 «Tj is not necessary to go bayond thal for present trailic or for
ditte Timbd providing for the traffic of the. next 20 years.
braoch. . 2.w'ks Sept. 3. £ 501 £ 48) £ 3.816 £ 3.570 « Traing of 47 ten-ton loaded wagons ave daily pulled over, 29/,
Braz.” Gt : gradients on the Paulista railway, so 2) loaded wagons appear a too-
Southern.. September. . . 11:5563 10:6673 111:555% 107:111$ vestricted limit, even if the locos ave nob in perfect condition on the

Central . Ba- ] ; Central Line. = . .
hin. . . . September. . . 83:8233 85:4203 1.144:820% 1.033:127 Basides; more powerful engines than any in Brazil ave already
2 i !

3
Conde d’Eun. * July 29. . . 6:7223 6:002F  R7:762% 6:6143 | :at work in the United Stales.
: « It can be easily demonstrated that wilh more powerful engines

D. Thereza . o
- Christina. * September. .  12:0353 T7:9323 | 49:1063 ~ 31:9333 working in good condition and so worked as to do the most the Line
Natal & N. ' . is capubla of| six times the amount of tha pres:nt tratlic could ba tuken
Cruz. . . August. . .. 1L:74§  9:0963 — —_ over the single line hetween Bzlem and Barra.
Recife o S. . « Phe doubling of the Line is a maiter thab does not oller any
Francisco. * Sep..40. . , £ 2032 £ 2.053 £ 24.843 £ 19.926. ground for discussion, Wera the country very weatthy and had & groat
8 Paulo ... 2:wso0ct 9 £ 138,433 £33.489 —_ — surplus of revenue, the doubling of the Line would bo a very com-
‘Southarn. i . ¢ ; . . mendable way of disposing of the surplus if there were no other more

¥ Brazili an. " desipable luxury on which to spend it.
(Rio G. do ’ « As regards the tunnel grande, leb us call it the long tunnel,
‘Sul). . . . September . . 111:0503 100:0423 1.163:9238 1.090:9123 com~ ¥ime aga, probably akout n year, there was a statemsnt in the
Leopoldina . Nov. 5 . . . . 2340003 439:0003 15.991:0003 17.322.0005 papers thab this tunn:l was falling in, an examination was made and
Gt.. Western ) ) at fiest, it was said that thz matier was very s:rious anil that the
Braz ceNove AR Cveereie hees.e. £34028 £ 31,846 tunnel had been badly esnstructed to bagin with, By anl bye it came
. e ; : . out that nothing was the malter with the tunnel, that it was as
gound as the day it was made & thatits apparant movem:nt was due

* The.Finansial year of those railways marked with an astarisk commencas to the rails being out of line. After this any statement a3 to the con-

om, the sk of .fuly of each years . dition of the tunnel must naturally by received with greal hesitation.
s : S «When a tunnel is made there are nlways considerable deviations
. from the exact line arising from the manoer in which its consiruce

tion has to Le cavried on. It is very easy for any one to mistake

.. All-the different lines show improvem:nf in the traflic compared {hase irregularvities that arose in the constitciion of the tinnel, for
with the corresponding petiod lask year, soms very considerable, signs of disturbance ol recent occurrence, The oaly satisiactory me-
except the Leopoldina in which ths falling-off amounts to 196:0003 for thod of ascertaining if any movement i3 going nain the tunnelis to
the week ending Noy. 5, and o 1.331:3035 for the agtregate. T'he | [ix a number of points in straight lines along the doubtful porlion of -
Sio Paulo R'y, for tha first time for many weeks, re:isters a very ths tunnel and to measure the distanc: the lines ave apurt and then to
large increase of £ 4,949 for the two weeks ending Octobar 9, com- observe whether the points vemain in the same straight lines and
pared with last year. the effsct principally, we suppose, of better ex- whether these lines remiin the same distance apart.
: «If only the lining of the tunnel is perishing by weathering it is

change, as down-trafiic continues smaller.
a very simple aftair to replace it, if there is 1 movement in the

punnel itsalf it is then a serious affaiv and requires walching and stu-
dying lo see what menstires can be taken to arrest it. In the worst case =
ifib threatens to hring the tratic to a standstill, a parallel tunnel

. THE CENTRAL RAILWAY . shon'd be mads alongside the existing one. 2% such a distance as
: CriticiSinq a Eommum'rja.ti:n ‘lately published ia lhe Jornal not Lo endanger it. Bub first ot] all itlghou]r_l b_e Ilr'xdubuahly asceria-
s/ do Commercio a well-known and experienced Eagineer writes us as m?d“ﬁ\‘ﬁt’t‘ll.oﬁkfisiruﬁ:]iegg'ecilnld:en?pgfliiEfﬂeccfl:,‘;i';'n of doubliog the
follows. “We may add that:the views expressed entirely corroborate : - 1is 1S {0 he B b do Pirs hy ¢ °
‘our owiiopinion.on the subject. . ; | linefrom Belem tw the Barra do Pirahy.
B s ,’ghel,)ngcessitx of doubling thial Line bebween tIi?:lem and The .
arra do. Pirahy is a question of the amount of traffic resent and ’ - .
‘prospective, u.ndy- the cn%amm,y of the Line for cm.ryi,,g‘,-{" i The Tenders for Coal Supply to the Ceatral Railway have, we
CSAAC Ay present thera ave, the letter in the Journal says;’” 17 up- are informed, bzen .gent by trhe Diregtor Dr. Passos to the Minister
“4phins in-the 24 houes, eich train being supposed to take 20 ten-ton |zOf A griculture and Publie Works for decision.
wagons, “Quly- goods trains are heings treated of.” - : - A
-

e
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CENTRAL OF BRAZIL (STATE) RAILWAY

TRAFFIC RETURNS FOR OCT?BRR 1867 — 1508

Incraasa

Ootober 1898 October 1897_ or docreass
Passengers . . . . . . . 771:308334 Y-} G67:8743810
Lnggage . . . . . . .. 3 33: 2283460
Purcels, . . . .., .. 135:22333)3 5411258375
Cattle. . . . . . ... .. 66:1293560 27:463%030
Vehicles . « + . . . .. 1:4178300 6273460
Goods. « . . . ... . 1.518:2238783] | 6:3343103
Telegroms . . . . . ., 14:2568140 1:3003330
SEOPAZe. « 0w e woa 7:0498330 1313382 1:2523940
Fines, . « .. . ., 3030 0 1183060 — 833960
Sundry Receipts . . . . 1918443300 69:3263770|— _ 49:48138707-}

2.744:5)33778| 2.746:081$650(—  1:5773372

Tha Grezat Westarn of Brazil Railway. Considering the
manner in which the drought that is at pres:nt devastating the
State of Pernambuco must have interfered with traffie, the returns
for the month of Octoler are far more satisfactory than gould *huve
been expected. Receipts show o slight fulling off in currency, hut in
sterling, in consequence of better exchange, there is a slight improve-
ment. Aggrerate receipts show an -improvement of. £ 2.108.17s.
compared wilh last year. Expenditure it is satisfactory to observe, is
atill being reduced, being 20:0008 bzlow that of the month of Cctobar
last year and 62:7933 below the nggregate for the year ! :

Up-iweaflic continues to increass and ‘“‘down’ to diminish, The
number of passengers has likewise fullen off, as compared with. last
year, the effect probably of the drought. This Gompany earned profit
on working expenses last year of £ 1,701, This year alraady shows
an increase of € 4,552 in receipts and decrease of about € 2.444 in
Bxpenditure that should reduce the amount payab'e by Government
as guaraniee hy some £ 4.500. It srems somewhat anomalous that
such a profit, unquestionably largely the result of careful and eco-
nomical management, should be of no advantage, or very vemote,: to
the Company. The amount of the Compiny’s gudrantes is £ 39.375
and the loss paid in funding bonds, at 88 %, £ 7.875 so that Go-
vernment not only gains the advantage ac:ruing from the funding,
operation, but pock-i8 £ 4.50) moro as well, the_result partly of the
Company’s good management and partly of the riae of exchanwe. The
Company ean gain nothing except the remote ardvantage of amor-
tising the back debt on account of the gnarantse. There is a:lack of -
stimulus towards cconomy in all sich arvangements thal cannot be
healthy ; and we should be glad to see some arrangement come to
with the companies By which all profits in excess of working expenses
might be participated in by the Companies at least up to the amount
necessary to cover loss on the snle of funding bonds. ’

NACIONAL

COMPANHIA

NAVEGACAO COSTEIRA

Woeekly Passenger service between Rio de Faneiro and Porto
Alegre, calling at Paranagu4, Desterro, Rio Grande and 'Pelotas,
_Sailings every Saturday at 4 p. m. invariably.
The steamer

ITAITUBA

will sail for PARANAGUA, DESTERRO, RIO GRANDE, PELOTAS,
- and PORTO ALEGRE S [

Saturday, 1oth. Dec.

Freight and parcels received through the Trapiche SILVINO
until oth. Dec, :

Cargo for Antonina to be transhipped at Paranagud also taken.

Valuables at the office, on the day of sailing, till 2-p. m.

No parcels of any description will be recetwed at the Company's
’ : : offices, - C

* For passages and information apply to the office of

‘~D..

LAGE TRMAOS,
TRUA DO EHOSPICIO, o.

‘TREASURY OF THE STATE OF PARA

CALLS FOR TENDZRS FOR THE PURCHASE AND WORKING OF THE
WATER-WORKS OF THE CITY OF BELEM (KNOWN AS PARA").

By order of the inspector and in the terms of the natification
of the Government No. 1512 of June 3oth last, [ hereby make
public that the Treasury Council will receive proposals on the Toth
of November next at-mid-day (prorogued to fsth March 1899) for
the water-works of the City of Relem under the following conditions,

In addition and in agreement with the said notification is like-
wise published below, the inventory of all the material of said
water-works, as also the stipulations of law No. 611 of 3oth June
last, regulating the water-service of the capital.

Basis for the sale of the Water-Works of the City of Belem.

- I. The State will transfer to the purchaser miking the highest
acceptable offer, and who undertakes the maintainance of the water
service as regulated By law No. 611 of 3oth June/98, all its pro-
prietory rights in regard 1o the machinery and materials utilised
and actually in existence in the stores of the water-works’ de-
partment consisting of 2. “ Worthington” Triple Expansion Steam
Pumps: three *“ Babcock & Wilcox ” Boilers, all the iron work.in-
tended for the construction of a reservoir of 2,000 cubic metres, as
well ‘as the land expropriated for the preservation of the springs
and construction of the reservoir at Jodo Balby. :

II. The Municipal authorities will retain their property in the
hydrants already erected, and the purchaser, moreover, under-
takes to furnish 1co more and place them wherever the Municipal
authorities may desire, as also to furnish all the water necessary
for the extifiction of fires.

1. The purchaser will be obliged to maintain and preserve
in perfect working order the 50 public fountains actually established
by the Government, for Wwhich water must be furnished gratis, the
purchaser, moreover, undertaking to remove them to any other
point that the Municipal authorities may desire, in which case ex-

“penses ot removal will.be - paid by the Municipality. In addition

the purchaser will undertake to provide and maintain $o more
fountains in places indicated by - the Municipality in’ propor—

tion to the extension of the actual mains. This number can uvnly

be increased by agreement between the Government and the pur-
chaser,

IV. The water consumption will be regulated by hydrometers
and 'be obligatory for all houses and buildings of whatever kind
within the Municipal boundary, the monthly rental .of which ex-
cceds sogcco. ’

V. The consumption of water to which the previous clause
refers will be obligatory only as regards a single cock located at
the principal entry, e

* VI, In houses fronting directly on to the streel, the cost /of
the connection between the service pipe and hydrometer will be on
account of the owner, for which he will pay tlie sum of 30§coo. In
houses standing back from the street, connections in excess of this
may be constructed by the purchaser on previous agreement with
the owner of the house, '

VII. Repairs and renewals of service pipes will be also on
account of the householder or owner of the property as also the
installation of more than one service pipe for each house.

VIII. The purchaser of the water-works will be authorised
to recover from the consumers that make use of one or more than
one service pipe the value of one half rea/ (1/2 real } in currency
( paper money ) for each litre of water consumed for domestic or
industrial purposes,

1X. The purchaser will be likewise authorised to recover a
rental of oue mil-reis per month for each hydrometer furnished. -

X. The minimum monthly obligatory consumption on water
is fixed at 8,coo litres for every house or property supplied.

XI. The owner of the house or property will be considered
as the responsible party for the payment of both rent for the
hydrometer and of the minimum obligatory consumption of water
which must be paid to the 'collector-{Recebedoria ), remitted to
the Treasury, and by it to the purchaser of the water-works.

XII. The purchaser can” only recover in agreement with
clause VIII. the actual amount consumed in excess of the minimum
to which clause X. refers. . S

XUII. The purchaser will undertake to furnish annually and
gratuitously upto 240,000,000 litres of water necessary for the State,
Municipal, Federal and other charitable establishments, to be dis- #
tributed in the following manner: N

For State consumption. . . . ... 100,000,000
” Municipal 7 . ...... 100,000,000
” Federal” Y e e . 20,C00,000
¥- Charitable Institutions. . , . 20,000,060

In_the respective contractthe maximum consumption for each
State, Municipal, Federal or charitable, establishment will be de-
termined and any excess over the afore-mentioned consumption
must be paid by the respective authorities, as registered- by the
‘water metres at the rate of 1/2 real (half a real) ‘per litre, the pur-
ichaser, however,
connections, “

not being liable for the expense of the respective - .
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XIV. All contracts or private concessions for water supply
that may have been granted or signed by the inspector of water-
works are herchy declared null and void. -

XV. The water meters to be used by the purchaser may be
of the Kennedy patent actually in use, and can only be substituted

" by other makers' with the previous examination and approval of
Government.

XVI. The Government guarantees fo the purchaser exclusive
privilege for the supply in pipes of drinking water in this capital
during the pericd of 60 years, which term shall be increased by ten
years for every extension of 10,000 metres of new piping laid down

in excess of the 100,0c0 metres eatablished in clause zo.

XVII. The pipes already laid down for the supply of water
necessary for the drainage and sewage works and for the fountains
is especially excluded from the privilege to be granted to ths
purchaser.

XVIII. The purchaser shall enjoy during the whole term of
the privilege the right of expropriation for public benefit of all
Jands and springs that may be judged- necessary-for the extension
of the water supply.

XIX. The purchaser shall enjoy exemption from all “State and
Muricipal taxes under whatever form or denomination.

XX. All the works necessary for the continuous supply of
water to the capital shall be carried out in such a manner us to
guarantee ample supply during every season of the year. With
this object the purchaser shall undertake to lay down during the
first six years of his contract one hundred thousand { 100,000)
metres of mains, besides executing the absolutely  indispensable
repairs to the existing ones giving preference to the more populous
districts.

XXI. The use of lead pipes for distribution of water in “the
interiors is expressly forbidden. ) . )

XXI1. No work or repair will be executed or materials made
use of without previous examination by the inspecting engineer
and being duly approved by Government. :

XXIII. The cost of laying, removal or reconstruction of the
water-service shall be on account of the purchaser.

XXIV. The purchaser must present to the Government of
the State within the peri-d of two years a general plan showing
the position of the different springsthat may be utilized, on which
he can count for the development of the supply, as well as estimates
of the consumption. - :

~XXV. The expense connected with the inspection | fisca-
lization ) by the Government of the State is estimated at ten contos
of reis per'annum, and must be paid by the purchaser half yearly
in advance at the Treasury of the State. ;

_XXVI1. Tke Government of the State reserves the right of
imposing.a daily fine from dne hundred mil reis to one conto of
reis for any irregularities that occur in the service or any infraction
of the contract except in cases of force majenre. )

XXVII. The purchaser will not Le permitted to impose any
extra chargeon the consumers for iservices described in thé. pre-
ceding clauses bevond thoge already discriminated,

XXVIII,- The purchaser must deliver together with his tender
a certificate ot deposit at the State. Treasury of the sum of ten
contos of reis in guarantee of signature of the contract. Failing to
sign’the contract within the period of "30..days from-the date of ~
publication of the decision, this deposit will be forfeited and revert
to the State Treasury. :

XX1X..Should the purchaser reside in a foreign country he
must name a rcsponsible person in this capital ( Belem ) with -full

. ‘powers’ to represent him. - )

XXX. ‘All disputes with regard to the due execution of -this
contract may be resolved by arbitration, and failing this will be
tried exclusively by Brazilian tribunals and in no case can the pur-
chaser, should he be a foreigner, claim intervention of the Govern-

. mentof his country.’ ) : -

i

Inveatory of the materials balonging to the Water-work
( Inspection ) Despartment of Balem, either employed on the
different tenements or properties and in the deposits, etc., etc

At Utinga — Springs and excavations-(as per va=

lue expropriated). . . . . . ... .. L. 72:250$000
Do: Two pumps, and three boilers, in actual use
(expropriation value). . . . . . e e 105:780%o00
‘, Do. One lathe and appliances, in use. (expropria~ )
} ! tion value) . « . . . . . c e e e e e . 6:020$000
i Do. 2,000 metres of Decauville rails. 12 service
! cars & one passenger car, with 1,000 metres
1 of rails already laid . . . . ..+ ... 23:818¢860
| Do. Subterranean reservoir (ex—
: ‘propriation value). . . . . 118:250$000 - .
z Flagging-same in 1£97. . - 15:000%0c0 132:250$000
. Do. Sgher’ical reservoir (as per va- S
‘ v luetexpropriated-. v L 47:300%000 :
‘} - Flagging same. . . . . % " 4:906$420 52:206F470
‘ Do. Engine. house (expropriation value). . . . . 41:300$000
Doy ‘House for-residence (éxpropriation value) . ,: 14:990%000

Do,  Wooden shed fordeposit. . « « = « « + & & - 10:1505000

Do. Two ‘Worthington’ Pumps, unmounted;\vith

tubes, accessories, etc., complete. ., . . . . g0:634%170
Do. Three Wilccx Boilers, unmounted, with tubes,
and accessories, ctc. . . . .. . . .. . . 42:358%250
At 8. Braz: metallic reservoir,
as per expropriation value. 296:915$coo
Flagging same in 1897, . . 19;344%940 316:250%940
Do. Guard house (expropriation value). . .. 4:778%000
At J. Balby — A Shed of white pine for de-
POSit o . . . h e e e e e e e 5:000%000
One Iron tank unmounted, ., . . . . . . . 231:739%030
At Industria Strast—Tenement in which inspec-
tor’s office is located (expropriation value). 52:120$000
Do. Furniture. . . . . . . .+ . .0 o . . . 6:442%5240
Do. Stores :— sundry cast iron. ., . . . 50:coo$ooo
Do. Galvanizediron. . . . . . . . . . . .. 18:000Fc00
Do. Appliances for hydrometers . . . . . . . 3:5c0%000
’ ditto for hydrants. . . . . . . C e e 500§C00
Do. Valves, tools, etc.y, - + . + « v .« » . 10:000%000
" In the city — 70,459 metres of main . . . 1

.166:73c%920

Do. 4200 \Water. meters (expro=- .
priation value) . . . . . .
Do, gog dittos reccived in 1395/97

1,106:08g9%000
112:642%000 . 1,218;731F000

‘Do, Service pipes (e.\'proprialiﬁn value). . . . 333:25nF000

Do.. 111 plates to indicate position of hydrants. . 7 10$o00
Do. 111 hydrants, . . - . . . . . .« . .. 16: 505%000
Do. so for public use . . . . . .. . . G:188Foco

4,c39:211$830

At Utinga — 3000 barrels of cement (subject to

deterioration)%. . . . . . .. . e e . 77:926%260

4.117:138%090

_ Estimate of the Works to be urgently construzted and of
the Improvements requisite for the Water Supply cf the Ca-
pital.

Summary:

Urgent works: Iron tank at Jodo Balby:
Foundations : Excavation and re-

moval of earth. . . . . . 5:53c$oo0
Do. Sand for.the foundations, 0.35

m.thick. . . . .. .. 3:54c%0c0
Do. Fencing of massaranduba

wacd of 0 .25 x 0.25 m. 14:140%c00
Do. Circular wall in stcme ma-

sonry to sustain the con-

crete - base, e e e e 24:075%000
Do. Concrete of broken stone for ) .

the base . . . . . ... 208:356%000 -
Do. Flagging for the upper part of
" "the base. . . . . . . . . 28:28¢$coo

Construction—Labcur employed on

the erection of the columns,
riveting the plates of the
tank, covering same,etc. etc.,
Do. Steam winch and other ap-
pliances . . .

6o:00cfco0

..... . 12:63155000 356:560F500
New mains from Unga to the Tanks, comprising
" 6,6c0 (Six thousand six hundred) metres of
tarred cast-iron pipe, of 3*,657. in length,
0,458 in diametre, 0™,020 thickness, wei-
ghing each one 914 kil. 986 grs., including
excavation, erection, etc. . . . 729:708%000

Erection of the pumps and boilers:

Foundations . . . . . . . P 12:500$000
Erection of two pumps. . . . . 45:c00bo00
Do, of three boilers. . . « . . . 22:500$000
Extension of buildings, stack, etc., 10:0005000 90:000$000 _
A new subterranean reservoir
at Utinga:
Excavation and removal of earth, 5:600$000
Concrete for the foundations., . . 42:486%000 N
Stone mMAasonry., . . - s o« o+ . . 93:946F000
Brick masonry for arches . . . . 14:774%0Cc0
Pointing and plastering inside,
cement and sand. « . o . 12:028¢500
Flagging for the bases. . . . . 12:€00$o00 181:634%500
. 1.357:903¢000
Incidentals 10 9/o. . . . . 13517604300
Total. . ... . 1.493:6933300
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ESTIMATE OF THE EXPENDITURE TO BE EFFECTED ON THE IM-
PROVEMENTS AND OF THE MATERIALS REQUISITE FOR THE
OBLIGATORY SUPPLY OF WATER FOR THE CI1Y OF BELEM.

Summary :

5,000 ( five thousand ) metres of cast-iron pipes of
6, 7 and 8" diameter for the extension of
the actual mains from S. Jeronymo and Na-
zareth to the Industria Street, Baptista
Campos Square, the Marine Arsenal, Dr.

Assis Street, etc., as far as Ver-o-Peso. . 3oo:0c0foco
10,000 (ten thousmd) metres of cast-iron pipes of -
7, 8 and ¢’ djameter for the construction of
a large circular main from S. Braz (the

emstma tank ) on the José Bonifacio St.,

Gentil “Bittencourt Avenue, Tamoyos and
Jurunas Streets, S. José Square, 16th No-
vember Ave., 15th November St., Industria
St., 28th September St., S. Joao “Road,
Pedro 1. St., Cenerahssuno Deodoro Road

up to Jodo B'Ilby St., ( new t'mk) . ‘= yeco:ooeBooo
3s5,0co metres of cast-iron pipes of 3” and 4” dla-

meter to complete the actual net-work of

mains and extend them to those streets that

are not served withwater. , . . . . ., , 500: oocFooo
5,000 ( five thousand ) new service pipes. . . . . 500:000$000

5,000 water-mctres for ditto of various sizes, . . . 1,000:c00$000.

Repairs to the excavations, new springs, etc.. . . 200: 0005000

Rs. 3,200:000%000
Incidentals 10 %. . . * . . 320: 0008000

Total Rs. 3,520:00coco

TABLE SHOWING THE DIMENSJONS OF THE MAINS FOR SUPPLY OF
WATER TO THE C1TY OF BELEM

( Diameter in English inches, and length in metres),

4,600 m. Cast-iron Piping of I""
4,620 do.
950 n ” 81)
1’186 " n ,/.”
550 n R 677
s ; 5
4,326 ! 4
30,819 ” it} 3
18,990 2 ” o7
,234 " ) ?  galvanized of 3/4” to 2"
Resumen :
67,235 metres of cast-iron pl?lng
3,234 ” ” galvanized
Total. . . & 70,469 Metres piping

L1ST OF PROPERTIES BELONGING TO THE INSPECTOR OF
WATERWORKS DEPARTMENT.

All that land on Jodo Balby Road at Corner of D. Romualdo
de Seikas, measuring €o m. x 50 m., intended for the creation of a
second tank. ( 2,000 cub. metres capacity ). -

One ditto at Floriano Peixoto Sg., ( S. Braz ), where the pre-
sent tank is located and measuring 50 x §o m.

One ditto on Braganga Road where the spherical tank 15 at
present.

The land at present occupied by the road belonging te the
Department.
.~ All those lands at Utinga on which are constructed thé engine
houses, stores, deposus resxdences, subterranean reservoir and on
which exist excavations and springs.

All those lands expropriated for the preservation of the forest
and the water supply.

AREA OF THE CiTY OF BELEM. ITS POPULATIO‘\I AND
NUMBER OF HOQUSES, N

Belem occupies an area of 7,893,920 squares metres, Its
population, go,oco. Number of houses, g.c0o: that may be dis-
tinguished as regards rental in the following manner :

6,000 houses for which is greater than. s5o$ooo per month and
3,000 Tess than s0$000.

LiST OF STREETS wITHOUT MAINS OR PIPES,
"“Pedro I. Lane, Municipality St., Curro

- St and S. Jofo Road... . 1,900 m.
Manoel Evaristoand D. Romualdo de

Seixas Lanes. . « « « & v s 4+ & 720 7

Dr. Moraes Lane. . « « 4 v o o . . 700 7
Bernal doCouto St.. . , » . . - . & 1,500 7
Oliveira Bello St. . . ... . . ... 800 7
- DiogoMoya St. . . . v s v v 4 .. 1,200
Antonio Barreto St. . . , . . . 1,750 M.

Domingos Marreiros St. . . ;. . . 1,500
Boaventura da Silva St. . PR 1,400 "’
Jodo Balby St v aie v e vou v oa . 400 "
gth January Lane. . . . . . PP 800 "
2sth March Lane. . . . * ., . . .. 1,700 7
14th March Lane. . . 1,000 "
3rd, May and Caldeira Castello Branco

Lanes. . . ... .. . 2,300 7
D. Januaria, Lane. . . . . 880 m.
Viscountess de Souza Franco L'me . goo "
Quintino Bocayuva, Lane. . . 300 "
Ruy Barbosa and Benjamin Constant

Lanes. . . e 700 7
Conego ]eronymo leentel SL e 1,400 "
Industria St. . . . . . .. 6oo
Municipalidade St. (complement) .. 1,000 7
Longa St . . ... . . .. . goo 7
S. Francisco Lane e e e e 950 "
.S. PedioLane. . . 400 7"
Da Barroga and Agua das Flores

Lanes. . . 6oo "
Bom Jardim, da Valla and’ Dr, Mal-

cher Lanes . . . . 1,700 "
Bom Jardim St, . . .. . . .. .. 6oo ”
Arsenal St. . . . . . .. ... .. 6oo
Pires St. . . .. .. .. oL 8oo ”
Santo Amaro St, . . . . . .. .. 1,200 "
Tamoyos St. . . . v v v v v 0. . 450 "
Mundurucus  St. . . 3oo 7
Pariquis, Caripuras, Tymbxras Con-

ceicdo and S. Niguel Sts. . . . 3,200 "

"

]uninasSt............. 8oo

Total. . .... 365 "

LAw NO. 611 OF THE 30TH JUNE 1898. REGULATING THE SERVICE
OF THE WATER-wORKS OE THE CITY OF EELEM

The Legislative Congress of the State decreed, and I sanction,
the following law :

Art. 1. The following regulations will be observed in regard
to the service of the water suppiy of the Capital of this State :

1st. The supply of water is obligatory and will be regulated
by water-metres {%r every tenement or building of whatever kind
existing within the municipal jurisdiction (legua patrimonial do
municipio) with a minimum rental of 50$ per month.

2nd, The minimum monthly consumption obligatory on every
house will be 8,000 litres, for which the following rate will be
charged and paid for by the owner of the property.

a) 1§ for the hire of the water-meter ; B

2) 4% for the minimum obligatory consumption of water
supply. .

Paragraph 1. The rates for the hire of the water-metre and for
the minimum consumption refer to each separate service pipe .and
will be recovered annually in advance from the owners of the
different properties by the city collector, who will then publish the
respective lists.

Paragraph 2. On the expiration of the legal term, 30 days'
grace. will be granted for the payment of all amounts due, under
penalty of a'fine of 20 % if not effected within that time. At the
expiration of the term of grace the Collector (Recebedoria) will
forward to the Treasury a list of all amounts unpaid which will
be then collected by executive process.

Art. 2. The Federal, State and Municipal departments as
also charitable institutions will be supplied with water gratis.

Art, 3. The water rate to be charged to the owners .or
tennants will be one half (1/2) 7¢a/ per litre whether for domestic
or industrial purposes for all water in excess of the minimum,
obligatory consumption.

Art. 4. All connection with the different houses or properties
up to the line of frontage will be executed by the State, each pro-
prieter paying 3of per service. In_regard to the houses of
which the elevation beinside the frontage line the proprietors will
pay to the State the extra cost for each separate service.

Art. 5. All “contracts and concessions previously celebrated
with the inspector of water-works, with regard to the water supply
are hereby declared null and voxd

Art. 6. The Government of the State will maintain and
extend tor the due execution of this law the penalties actually in
force in regard to tardy payments or to consumers that infringe the
disposition of these rules.

Art. 7. The Governor of the State is hereby authorized 'to
carry out all the credit operations necessary to provide for the ex-
penditure requisite to complete the water supply of the capital.

Art, 8. All dispositions to the contrary are hereby revoked.

Given at the Palace of the Government of the State of Pari,
the 3oth of June, 1898, and 10th of the Repubhc — Dr.” Fosé
Paes de Carvalho.

At the Treasury of Para, 2nd of July, 1898.—The Treasurer
Armzdoro Gat.r C

it
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ANCO DA REPUBLICA
- DO BRAZIL.

Realized Capital. . . Rs. 110.150:200000
N. B. This capital to be
reduced to Rs. 100.0c0:000$ in accordance with
Government’s Decree of 8th May 1897.
Reserve Fond . . . . Rs. 19.63T:7043811
Profits in Sospemse. . . R 9.076:8233508
on 3oth June 1898

OFFICE IN RIO DE JANEIRO
9, ra da Alfandeza

Agencies at Para, Maranhao, Ceari, Peraambuco,
Bahia, Victoria, Santos, Sio Paulo, Desterro,
Rio Gr:xndu do Sul, Porto Alegre & Pelotas.

Draws on:
Messrs. No M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs, Baring Brothers & Co Ld.
LONDON,

Messrs, Hottinguer & Co. .
Comptoir National A’Escompte de Paris.

PARIS.
Commezrz und Diskonto &c Bank in Hamburg.
HAMBURG.

Baneo de Portugal.
LISBON.

Opens accounts current:

Pays Interest on Daposits for fixed periods,

Executes orders for purchases and salcs of stocks,
shares etc, and transacts every dascription
of banking business.

‘NZILSO SONS & CO.
(LIMITED)
2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE
Pacific Steam Navigation Conmpany
Shazw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers.

Repairs-to Ships and Machinery

Having largs workshops and efficisnt plant, are in a
position to uadsrtaks repairs of all descriptions to ships
and machinery.

Coal.— Wilson, Sons & Co., Limitzd, fhave depdts at
St Vigcent, (Capz Verds), Montevidéo, La Plata and
=t the chief Brazil porte ; and, among others, supply
coal under contract, at Rio, to:

o Brazilian Government
Hcr Britannic M:xjcsty s Government i
The Tra C

The New Zealand Shipping Cumpam:s ; &co,

Coal.— Larg: stocks of tho bzst Cardiff steam Cc:xl
always kepr in Rio dopdt on Conceigao Island.

Tup boats always ready for sarvice,

Cargo Lighters.— ditto.

Ballast supplied to ships.

Estabiishments : Wilson, Sons, & Co., Limited, London,

rdiff, St. Vmccnt, (Ca.pe Vcrde) Rio Bahia,

Pernambuco, Santos, S, Paulo, Montevidéo, Buenos
Aires and La Plata.

Rubher Hand Stamps

With or without the Patent *'Adir Cusifon
Time Daters, Line Darers, Metal Bodieu
Rubber Type, Large Stamps and Type for
marking Coffee Bags, Wax Seals and Busi
ness Signs engraved.

8. T. Liongstreth
168, TRAVESS:A DO OUVIDOR

ACIFIC STEAM
NAVIGATION COMPANY.

ROYAL MAIL STEAMERS.
DEPARTURES FOR LIVERFPOOL.

Orissa, « , « s « s » o s« . Dec. 6th
Iberia, o o v o . 0 ... **  zoth
Oravid, o v « v v 0 o o« « e Jan, 3d.

These popular stcamers are fitted with the electric
light and all modsrn conveniences. Cuisine of highest
order.

For freights apply to F, D, Machado.

No. 4, Rua S. Pedro ;
and for passages and other information to
‘Wilson, Sons & Co, L'd. Agents.
No. z, Rua S, Pedro,

I IVERPOOL, BRAZIL AND
J RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Buffon, Coleridge, Qalileo, Hevelius,
and Wordsworth.

The steamer

“ COLERIDGE”

is intended to saxl on 17th. inst. for

New York
calling at
BAHIA & PERNAMBUCO

Taking 1st and 3rd class passengers at moderate
rates,

Surgeon and Stewardess carried.

The voyage is much quicker than by way of England
and without the inconvznience of transfer,

Weekly cargo steamers for NEW YORK,
For freight apply to the Broker
Wm, R. McNiven,

60, Rua 1.0 de Margds -
For passages and furthsr information apply to the

Agents: NORTON, MEGAW & Co., Ld.

58, Rua 1.° de Margo.
SOCIETE GENERALE

DE

z

Transports Maritimes & vapeur de Marseille
DEPARTURES FOR EUROPER

Les Alpas . 8th December

Marssilles, Barcelona, Genoa, and Naples touching

Bahia.

Through fares to Parls Ist class . . . .. [, €13
do do  2nd e . 1 302
do do  3rd PR 199

Through fares fo Paris return Ist class . . . f. 1.109
do do 2d...... I 882
do do rd. « ... f. 364

Marseilles, Genoa, Naples, 8rd class brax monay 902000

Barcelona 3rd class brax. money. . . . . . . . 1208000

AGENTS

KARL VALAIS & Co.— 32, Rua da Alfaudega

RIO DE JANEIRO

CHARLES HUE

COMMISSION MERCHANT
Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and

BRAZILIAN COAL

HE
I COMPANY, LIMITED.
Representatives of

CORY BROTHERS & GU LD,
©of CardiT aud London,

Colliery Proprietors.

Ceal Depéts in all the principal ports of the world,

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt delivery at reasonable prices.

Tughboats always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
etc., effected with the utmost possible dispatch.,

OFFICES :

Rdiffeio da Bolsa, Salas 26 and 27,

Entrance : Rua Gen, Camara.

Depst: [LHA DOS  FERREIROS,

P, O. Box 774.

@YAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
zilian Governments for carrying the mails.
TABLE OF DEPARTURES.

1898
Dato | Steamer Destination
898
Dec. 13|Nile Montevidio and Busnos Aires.
»?  14|Clyds Bahja, Pernambuco, Lisbon, Vigo,
Cherbourg and Southampton,

This Cump:my will have steamers from and to
England thres times & month.

Insurance, on freight shipped on these steamers,can
be taken out at the Agency.

For freight, passages, and other information apply

No. 2, Rua General! Camara, Ist floor.

G. Anderson.
Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

40,000,000 Marks.

Capital . . .

Departures from Rio de Faneiro on the 1st
and 15t of cack month to

Bahia, Antwerp and Bremen.
Reguiar line of Steam Packets between

Bremen — United States
" Brazil
” River Plate
China, Japan
Australia.
Passengers and cargo for all ports of the different

lines accepted.
Passenger rates 3rd-cl,
Rio—Antwerp, Rotterdam, Bremen 400 Marks fg

”

# = LisbORu.es.envervronsvsngmee 350 Fi
For further information apply to

HERM, STOLTZ & CO., Agents.
Rua da Alfandega, No. 63

Rilwards, Gooper & Go.

IMPORTERS & EXPORTERS.
PorRTO ALEGRE:— P, 0. B. ;1
Rua Sete de Setembro 119,
RI10 GRANDE DO SUL:— P. O. B. a8
-Rua Marechal Floriano Peixcto 93.
Porto Alegre,

rsteel,

Rio de Janelro

Rio Grande do Sul,
Palotas.

Canvass of best qualities always on hand
\

N. 41
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Sngurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribed)ee.,..n.
Reserve fund. .o espeeenceraina,

£ 2,127,500
676,355

Agents in Rio de Jancire: EDWARD ASHWORTH & Co

No. 50, Rua 10 ds Margo

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.

Total funds on 3rst Dec, 1896, a..a... £ 12,954,532
Authorized Capital,v.ee,ivoteensasangiae ** 3,000,000
Subscribsd Capitales ssse sotetevensesn, * 2,750,000

Agents in Rio de Janeiro: PULLEN, SCHMIDT & Co.

107, Rua da Quitanda,

HE MANCHESTER
FIRE ASSURANCE Co.

2.000.000
754.282

Fire Insurance Capital............
Regerve..i. o aiiesianicranacnnnas

@egeral Agent, H. DAVID DE SANSON.

45 RUA DO OUVIDOR

RIO DE JANEIRO

TLAS ASSURANCE COMPANY.
( Established A. D. 1808)

Subseribed Capital. . . . . . . . £ 1,200,000

£ 2,287,029

Covers fire tisks on merchandise, house
and other property.

Agents: B, Johuston (o, gig o saneiro

Caize 35, Rua §. Pedro 63.
42

UARDIAN FIRE AND LIFE
X ASSURANCE CO, LIMITED.

Agents in Rio de Jansiro: YOULE & Co,
No. 38, Rua 10 de Margo,

Jorge Fuchs
Established 1855
RUA MOREIRA CESAR, 83.

(Late Sao Bento)
S. PAULO

IMPORTER & DEALER

IN

English Saddlery and Harpess, Whips, Tra-
velling and Sporting Appointments, Trunks,
Portmanteaux, Dressing .and Hand Bags,
Mackintoshes, Bits, Spurs, Stable utensils. etc.

P. O. Box 373.
S. Paulo.

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S P;’ckles,
LIPTON'S Groceries.

115, Rua da Quitanda.

~ (hampagne Piper Heidsick
From the old firm Heidsick
FSTAELISHED IN 1585

Carte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 115

ROBERT BROWN I7*

HOPE ST & HOoLM ST, GLAS GO W ScoTLAND.

' SAME AS SUPPLIED TO
H.R.H. THe PRINCE oF WALES,

ONLY IMPORTERS

H. MARTI & Co.

Rua do Reserlo 65 &67 Rio pE JANEIRO

C. N. LEFEBVRE

Rua pa CanbELARIA 23
Rio de Jameiro '

23,
Importer and Commission Agent.

Has always a good stock of every kind of
liguors on hand

Spirits, Beers, Wines, Waters, etc.

RECEIVES CONSIGNMENTS.

CARLES LAY & CERT

—_— (rere) —

SILK HAT, FELT HAT & CAP
MANUFACTORY,

CAIXA N. 27

Offices & Show — Rooms
47, IRua de S§. Bento, 47

HAT FACTORY

1, RUA DR. REGQ FREITAS, 1

5. PAULO

SPECIALITIES
LIGHT SOFT BEAVER HATS

Ladies” Trimmel Straw & Other Hats

IMPORTERS

oF
HATS OF ALL THE LEADING
EUROPEAN MAKERS

CHRISTY & C.° (Limited)

LONDON

MOORES & SOITS
DENTON

Borsalino Giuseppe & Fratelli

ALEXANDRIA

—( %)

Carlos Weltmann & Christy
S. PAULO
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LION & CO.

HAMBURG, S. PAULO & SANTOS.

GENERAL IMFPORTERS

or

Hardware, Iron Bars, Sheets, Tubes, Lubricating QOils, Fertilizers,
Agricultural Implements, Bicycles etc,

Sole A&ents for the State of S. PAULO

FOR

The Pope Manufacturing Company, Hartford, Conn.

Lagerdorfer Portland Cement Fabrik.

The Prussian National Insurance Co., Stettin.
The Potassium Mines of Stassfurt Syndicates’ Fertilizers,

Ision & Co.

Sao Paulo: N. 3, Rua do Commercio. P. O. Box 44,

Santos: N. 34, Praga da Republica. P. O. Box 47.

C. FALLETTI

Undertakes

AGENCY

32 RUA DA ALFANDEGA

RI0 DE JANEIRO

P. 0. BOX. 52. - RIO DE JANEIRO

the sale & purchase of Sccurities of allkinds.
Discounts and loans on mortgage or collaterals, and all
descriptions of banking busiress.

IN SANTOS P. O. BOX. N. 86.

U.S. A

GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

ROA DE S. BENTO,

59,

S50 Paulo

Commercial Buildings and Private Residences a speciality

PLANS AND ESTIMATES ON APPLICATICH

Largo 3¢ Oumvider, 3.
Hay, etc.

Frangis Siraw. o

our, Lard, Bacon,
P. O. Box, s56.
Tel:graphic Address

8. PAULO. »*Strawn’ 5. PAULO.

Hotels

CARSBI'S HETEL

Rua do Cattete, 158.

Proprictor, CARLO RIBOLZL

This well known house is situated in the
most convenient locality in Rio, within 20
minutes of the cenlre, and with the electric
trams pasging the docr every 5 minutes.
. Beautiful and spacions garden, plentiful
water supply, batbs and excellent hygienie
arrangements.

Has heen patronized fur years by British
and other foreign visitors as well as by
most of the leading Brarilian families.

Sen Baths within 5 minutes walk.

Moderate terms and good attendance.

5. Paulo,

Enderego

99

Telegrag hivo,

GAMILLO CRESTA & G

Rio, Santos and Sao Paulo

CASA BANCAEIA E CAMEISTA

LESPACHANTES

AGENTES PARA A NAVIGAZIONE 1ITALO BKAZILIANA.

Rio, 55, Rua Primeiro de Margo — Caixa do Correio, 1168
Santos, 41, Praga da Republica — Caixa do Correio, 191

48 Rua Sio Pento — Caixa do Correio, 53

Sartes & S. Paulo — CRESTA
Rio — BANCAMBIO

Caixa do Correio 143.

Grande Hotel

SITUATED ON THE PICTURESQUE

SANTA THERESA HILL

Rua do AqueZucto No, 108

Internacional

Tclephonz 8or8

Is ssrved ecvery 15 minutes by the elactric tram-cars
lina from the town (isaving the larso da Carioca) close
to the doors of this hatel and Silvestre,

. This establishment, the first in Brazil for its ele-
gance, comfort and situation amidst forests and enjoying
tha most magnificent scenery, vicws of the mountains,

town, the harbor and high seas, is most suitable for

families and gentlemen of distinction.

Exceilent restanrant, always ready,

Finest wines and liqueurs, Numerous shower and
warm baths. Purs:st air, temperaturs bracing and invi-
gorating. No health resort in the world is butter,

For further informaticn apply to.

FErDINAND MENTGES.

AssensLEA Bz, Telephone z06.

Rua 13 de Maio, 59.
(Family Hotel.)

Proprietor

(3RANDE HOTEL
PAULISTA

[P
'__'L:nas'_ Jodo Pompeo,

VANORDEN & Co.

Importers of Paper, Type & all Printing Material.

9 & 11, RUA DO ROSARIO. S. Paulo.

Telegraphic Address. VANORDEN.

Fnwpers

TISCONDE DE OURD PRETO
| JR. AFFONSO CELSO0

DR. ROD3IGUES HORTA
DB. BARBUSA DA SILVA

4% Rua do Rosarioe.

RI0 DE JANEIRD

William Fowles

Hams, Bacon, Lard
Oxford Sausage,

Refrigeraling & Freezing Chambers

Ice always in deposit made from filtered
Cantareira Water. Factory and Depdt;

20 - Rua Formosa - 20
S. PAULO

Iunpeciion of the Factory invited

Retai Salles, Mercado 8. Jo&o No. 1

3,
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COMPANHIA MECHANICA E IMPORTADORA DE §. PAULO

Tead Ofice: 35, RUA 15 DE NOVEMBRO, Sio Paulo.

Paid up Capitaliveaeiiiniiiiiriionnanes 5.000:0008000

Reserve Fund....ooviveeeeneiniecanananes 794.'7358000
Outstanding Prefits . veveiiiveivanineenes 385.3284182
Sole Agents in Brasil
FOR
Robey’s Engines, Hornsby's Kerozene Motors
AND

Drake and Gorrham’s Jandyce Arc Light and Plant

Sule Agents in S. Paulo and Rio

FOR
Whitman, Barne. Main & Co's Cultivators.
Importers of
Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Shects, and Iron and Steel of all descriptions.
SPECIALITIES OF TRE CoMPANY
Coffee Cleaning and Improving P.
Coffee Driers (Augusto).
« Engelberg”’ Coffee Hullers, Wood or Iron.

Coffee Winnowers and Stone Separators.
Bean Coffee Pulpers.

TELEGRAPHIG ADDRESS : “Mechanica”—Szo Paulo.
Codes in use “A 1,”" “A B C,” and “Liebar’s” Standard.

EDWARD W. WYSARD
76 RUA BOM RETIRO 78 S0 PAULO

American and Argentine Produce on Consignments
and Commission
Caixa (P. O. B.) 441, §. PAULO
Telegraphic address.—WYSARD

F. J. CARLSSON

SUCCESSOR OF GEORGE JANSON

ENGLISH AND AMERICAN TAILORS
42, Bua do Bosaris

This old established and well known house begs to inform its numerous
frionds and customers that it has now received a complctely new stock of high
clasa, fashionable English cloths suited to the scason. This old established house
is the only one in Rio that can guarantec good work at 34 hours mnotice, and
18, therefore, psculiarly adapted to stramgers znd visitars,- Terms invariably
So per cent in advance.

42, RUA DO ROSARIO—RiIO DE JANEIRO.

PRINCE LINE Belmargo & Go. Agents.

. Rua do General Camara, 96

T IPGERWOOD MANUFACIURING Co. Ld.

Makers & importers of all Kinds of machinsry.
Caixa do correio 84. — SAO PAULO
Telegraphic Address ¢ Lidgerwood”— 340 PAULO.

IMPORTER OF

:EIYPOLITO CAZABAN

Sao Paulo. Hay, Corn, Flour, etc.
RUA BRIGADEIRO TOBIAS
P. O. Box.

IMPORTERS OF
Flour, Lard, Bacon, stc.

RUA DA ESTAGAO
P. O. Box 176

PICARD IRMAOS & Co

Sio Pagro.

OswALD EVANS
Importer ol Plows and Bicycles

N. 55 C, Rua Direita.

Post Office Box n. 527. Teleg. Address, “‘Evans.

E. Bneto & Co.

Gommission FHlerchants & Jmporters
Rua da Quitanda N, 44, Schrado

TELEGRAPHIC ADDRESs, ONETO-RIO

P: O. BOX N. 1043

ERNEST ULLMANN IMPORTER OF

FLOUR, LARD, BACON, ETC
8A0 PAULO

21, Rua da Estacgéo

H . BOHNE

Marcenaria

49 RUA DA AJUDA 49 — Rig de Janeiro

1VERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agents, F'. S, lampshire & Co.

Post Office Box, 181. Santos. Rua 15 de Novembro‘
Santos.g— Telegraphic Address, Princelinag. P. 0. Box 10,
WILSONS SONS & Co. 13, rua po RosaRI0 WM R. McNIVEN SWORN SHIP-BROKRR
P. O. Box, sa3. 60, RUA 1.° DE MARCO, 60
SAQ PATLO Tel. address — ** Anglicua” RIO DE JANEIRO

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

RUA NOVA DO OUVIDOR 29

Caixa do Correio N°. 41

Endereco Telegrahico—LOTERIAS—RIO

Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro de 1396.

Exiracetes diarias RUA CHILE 59—TRI0 DE JANEIRO
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Ride a MONARCH and Keep in front

MONARCH cycie manuracTuriNG Go.

Makers of first class Cycles CHICAGO Ill. U. S.A.
Sole Agents fur Brazil

M. M. KING & Co.
RUA DA ALFANDEGA 77 A and 13

RIO DE JANEIRO

CATALOGUES AND PRICES ON APPLICATION

E. DELL’ACQUA & Co.

. 4, RUTA SEMINARIO, IN. 4
SAO PAULO

Manufacturers of all kinds of Cotton & Wocllen cloths,
on the Italian and latest European systems.

MANUFACTURERS OF READY MADE CLOTHES
IFFactory in Siao Rogue

SA0 PAULD OFFICE & CENTRAL DEPOSIT IN BRAZIL
4, Rua Seminario, 4

P. O, BOX 125 Telegraphic Address— Vedetta—S. PAULOD

HEAD OFFICE : Busto Arsizio, ITALY
BRANCHES : 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

Factory also in Buenos-Ayres
Deposit Ofice— CALLE VICTORIA 1147

SOTTO MAIOR, BARBOSA & CO.

Importers of

Hardware, Medical Stores, Building Materials, Salf,
Iron and General Importers

44 RUA DO COMMERCIO 46

S30 Paule

TELEG. ADDRESS: “SOTTOBAR’ S. PAULO.
P. 0. Box. 157.

CERVEJARIA BRAHMA

(BRAHMA BREWERY)

150, Rua Pisconde de Sapualy, 142
FRANZISKANER BRAU

Speciality:
PIT.SsENER BEER

. These two brands manufsctured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in barrels, botiles and cases of 48 whole or 72
half-bottles.

For consumption in the. interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

The Rio de Janeiro Kneipp Institute

CURVELLO
SANTA THEREZA

Under the Direction of Dy. F. Cafdo, M. D. Specialist. Consulta-
tions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Boarl and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CATAO

Medicinal Plants, Tisanes, Oils, Qintments, et¢.,
preseribed by the Kneipp System, always in stock.

The Braziian Contrats Cororation, Lo

8éde social: 8, GREAT WINCHESTER STREET, Londres.

Agencia no Rio de Janeiro: RUA DO IIOSPICIO, 49,
1° andar

Enderzgo telegraphico—BNAZILIAN, RIO
Executa contractos e forneco material para estradas de ferro, abastscimento
d’agua e encanamentos de gar, edificios & quassquer outras obras ;
vende ¢ importa machinas e utensilios para lavoura ou qualquer ramo de
industris ; importa toda e qualquer mercadoria de qualquer geonero
que ssja; comstrue navios, lanchas, chatas, rebocadores, etc.
exporta & acceita generos do paiz em consigaaglo.
Todas as communicagdes devem ser endeyecaias &

THE BRAZILIAN CONTRACTS CORPORATIVON, Limited.

CARLOS F. HARGREAVES Director-residents.
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

Large stock of Sewing Machines Dy the bsst makers, as well
as all appartenances.

BYCICLES FROM TUE BEST GERMAN ASD AMERICAN MANUPACTURERS

Sole representative for the State of 520 Paulo of

CLARK'S RENOWNED COTTONS AND THREALS.

RETAIL AND WHOLESALE

siopaoio 62, RUA MOREIRA CESAR, B2 e 5. e

P. O. Box. No. o.

JAMES MITCHELL

ELECTRICAL ENGINEER
AGENT FOR THE

GENERAL BLECTRIC COMPANY NEW YORK

CLEVELAND BICYCLES

EASTMANS EODARXS
P. O B. 951,

Rua do OQuvidor, 37
Ranimond Type-Writers

DE JANEIRO
BRAZIL
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OFFLCE IN TOWH CERVEJARIA TEUTONIA DEPOSIT

Rua da Alfandega No. 24 (TEUTONIA BREWERY) Rua do Lavadic No. 80

Preiss, EXaussler o Co. Mendes, E. F. C. B.

This well-known Factory ia situated at the Crest of the Coast range in an unrivalled situalion as regards climate and purity of the water

utilised for Brewing. This i3 collected in vast reservoirs on the property of the Company and conducted, pure and erystalline, in pipes to the

Brewery. The situation and condition under which this beer is brewed guarantee its bzing the best and purest in the market.

Somatose “Bayer”

A tasteless, odourless, nutrient meat powder ; it contains all the albuminoid principles of the meat in an easily soluble form.
1t has been extensively employed and found to be of the greatest service in consumption, diseases of the stomach and intestinal tract,
chlorosis and rickets, It is of great value in convalescence from all diseases.

SOMATOSE strengthens the muscles and stimulates the appetite in a remarkable manmer. It has been found to act as a
most efficient galactogogue.

Dose for adulls: a level tea-spoonful three to four tines a day, with milk, gruel, coffee etc.

IRON SOMATOSE (Ferro-Somatose) A first=clacs tonic, containing the albuminous substances of the meat organically
combined with iron.

MILK SOMATOSE (Lacto-Somatose) A strength—giving food containing the albuminous matter of the milk,
Daily doses for children : 1 to 2 tea~spoonfuls; for adults: 2 to 3 table-spoonfuls.

To BE Soup: In all drugstorés, Casa Viuva Henry, H. Marti & Co.; J.-H. Jensen; Crashley & Co.
,le importers: BLUM & Co. RUA i DE MARGO 52, RIO DE JANEIRO.

A SUIL. AMERICA Life Insurance Company

CENTRAL OFFICE — 56, RUA IO OUVIDOR, and 66, RUA DA QUITANDA — RIO DE JANEIRO
Capltnl. « « =« - « « « - - Rs. 3.000:0003000

The only Company authorised to emit policies amortizable by half-yearly drawings. Policies drawn in this manser enjoy all the rights conceded by the original contract and
share future profits without further payments

Representative in 8. Pavuro, FERNAND DREYFUS.

‘TRADE MARK

Sd4, Rur Quinze de Novembro.

AMPSHTIE and G,

Imyorters of Hardware both heavy and shelf, Paints & 0Oils, and all descriptions
of Steam & Mill furnishing

Willson Cobbett's Scandinavia Belting
The Wilson Brothers Bobbin Co. Ld.
The Grinnell Sprinkler.

The Vortex Humidifier.

The Niagara Steam Pump.

The United Asbestos Co. Ld.

\WargHOUSE. 80, ERITA. TEEREORPEILCO OTILTONI, 80. Riuo.
Appress, — P, 0. BOX. N. 235

Agents for

Agent in Sio Paulo — FRANCIS STRAWN — 3, Largo do Ouvidor.
N. 42

T,TOIN & Co. o

SAO PAULO AND SANTOS
SOLE AGENTS FOR THE STATE OF SKO PAULO

FOR THE

POCAHONTAS SMOKELESS STEAM COAL

'EXPORTED DIRECT FROM THE MINES

Castner, Curran & Bullitt

RN A EPECE N S, . SS. M.
SHIPPING PORT ,NORFOLK, VA.

J. J. HOBBS, Manager, River Plate and Brazil
Prinecipal Office, 399 REOONQUISTA, Buenos Aires.

Rio de Janeiro —Imprensa Nacivnal.
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