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QUAYLE, DAVIDSON & Co.

119, RUA DA QUITANDA — CAIXA NO CORREIO, 16
COMMISSION MERCHANTS & IMPORTERS.

Recelve orviders for all description of Merchandise from Europe and tl

States of America.
SPECIAL TERMS FOR:
BROOKS LOCOMOTIVES,

BRIDGE WORK OF THE UNION BRIDGE Co. A,
and all Railway supplies, both FEuropean and Americanrr

FRY MIERS & Co.

Folk House 5 Lawrence Pountney Hill
LONDON E. C.

ENGINEERS & EXPORT MERCHANTS

United

1

Seef

SOLE AGENTS IN BRAZIL FOR

BEYER PEACOCK axp Co’s. LOCOMOTIVES,

The Roller Bearings Co’s Rolling Friction axle boxes, Tylér & Ellis’ conlinuous Rail crossings. Evans O. Douncl & Co’s, Palent
lock & block for Absolute & Caution working & Railway signalling apparatus, and olher specialilies in Railway plaut,

EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

Agency in Rio de Janeiro: — X2, J. SMART.— P. 0. B. 775. Rua da Quitanda, 102.
Ageney m 8. Panlo : — RIOHARD CREAGH.— P. 0. B. 48. Rua do Commereio, 29,
’ Telegraphic Address, FIELDFARE, S. Paulo

BALDWIN LOCOMOTIVE WORKS., Philadelphia, Penn.

(ESTABLISETED 1831)

BURNHAM, WILLIAMS & Co., Proprietors.

These locomotive engines are adapted to every variety of service, are built accurately to standard gauges and templates. Like
parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam
Street Cars, etc., etc.

Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination. .

ALL WORK THOBOUGHLY GUABANTEED.  ~  ILLUSTRATED CATALOGUE FURNISHED ON APPLIGATION OF CUSTOMERS,
Sole Agents in Brazil NORTON, MEGAW & Co., L’d. Mo, 5 Rua Primeiro ¢ Margo, Rio de Jaueiro,

HIME and Co.

General Merchauts, Metal Importers and Manufacturers of

Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets,
and Brooms and Brushes, of all kinds. :

UNDERTAKE CASTINGS OF EVERY DESCRIPTION
. AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.

* CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
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ONDON AND BRAZILIAN BANK
LIMITED.

£ 1.500.000
705.000
800.000

Capital.....covevenn..
Capital paid up......
Reserve fund........

HEAD OFFICE: LONDON.

veavas
teran. 1

BRANCI![ OFFICE IN IIO DE JANEIRO

10, Rua da Alfundega
Draws on Head Office and the following Branches
and Agencies:
LISRON, OPORTO, PARA,
PERNAMBUCOQ, BAHIA, BANTOS, B, PAULO
CAMPINAS, RIO GRANDE DO SUL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Curric & Co.,
LonpoN,
Messrs. Mallet Fréres & Co.;
: Paris,

Messrs, Schroeder & Co., J, H. Schroeder & Co.,
nachf.
Hamsure,
Messrs, Joh. Berenberg, Gossler & Co.,
Hameuro

Messrs. Granet Brown & Co.
GENOA.

0E, SCusiy ¢

41 AND 43

Ria-do Goneral Camara

Sy

- INPORTERS AND EXPORTERS

S

Cable address:

WILLE —RIO

P. 0. BOX. N. 761

HE LONDON AND RIVER PLATE.
BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy
Rio de Janeiro:
No. 20, Rua da Alfandega.

Authorized by Decres No. 591 of 17th October, 1894

Subscribed capital.... £ 1,500,000
Realized do ... .. 4 . 800,000
Reserve fund.,.......... -, 1,000,000

BRANCHES :

Paris, 16, rue Havgvy, PerNaMBuco,
Pard, BuENos alRres, MonTEVIDEG, Rosinrio,
MENDOZA AND Paysanpt

DRAWS ON : —

London and County Banking Co., L'd,— LONDON.
Banque de Paris et des Pays Bas.— PARIS.

Banco de Portugal and agencies. —PORTUGAL.

And on all the cities of Europe.

Also on:
Brown Brothers & Co.—~NEW YORK.
First National Bank of Chicago, —CHICAGO.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established tn Homburg on 1 6th December,
1887 by the «Direction der Disconto Gesell-
schaft» in Berln and the «Norddeutsche Bank
in Hamburg», Hamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
fCaixa 108)

Branch-offices in Sio Paulo and Santos.

(Caizxa 520) (Caixa 185)
Draws on :
Direction der Disconto
Gesellschaft ,  Berlin
Norddeutsche Bank in{ and cor-

GERMANY....... Hamburg , Hamburg]respondents.
M

. A, von Rothscheid
Sohae, Frankfurt a M,

N, M. Rothschild & Sons; London,
Manchester and Liverpool .

District Banking Compay, Limited,
London.

Union Bank of London , Limited,
London.

Wm, Brandt’s Sons & Co., London.

‘ENGLAND. ... . k

Credit Lyonnais, Paris, and branches

Heinz & Co., Paris.

Comptoir National d’Escompte de
Paris, Paris, :

Lazard Fréres & Co., Paris,

De Neuflize & Co., Paris,

FRANCE.v0cunus.

Banco Lisbon & Agores and corrus-

PORTUGAL...e.u. pondents,

and any other countries,

Opsens accouats current,

Pays interost on deposits for a certain time.

Executes orders for purchases and sales of stocks,
shares, etc., and transacts every description of banking
business,

Petersen-Theil,

Direcs.

B ANQUE FRANCAISE DU
BRESIL

AUTHORIZED BY
Decres No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ({ Ten million Francs)

HEAD OFFICE:

9, RUA LAFITTE, Paris
Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O. P. &8
Branches at S. Paulo and Santos

Draws on:

Head Qfice.

Comptoir National d’Escompte de
Paris, and agencies,

Société Geénérale pour favoriser lo
développement du Commerce et de
P'Industrie en France,and agencies

Heine & Co.

Lazard Frércs & Co.

Périer Mercet & Co.

Union Bank of London, Limited,
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

Lazard Brothers & Co.

J. Henry Schroedsr & Co,
Kleinwort Sons & Co.

A, Ruffer & Sons.

Direction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Heinrich Donner, Hamburg,
Norddeutsche Bank, Hamburg.

L. Behrens & Sohn, Hamburg,
Correspondents in all chief-cities,

J. M. Fernandes Guimaries & Co.
PortuGAL......,..JPorto and their Correspondents.
Banco Commercial de Lishoa, Lisbon,

Paris aND France

Lonvon. . .u.vu..s

GERMANY.,. 4., ...

ITALY e\ nneense. JBanca Commerciale Italiana, Genova,

Milan, Turin,
AND ANY OTHER CCUNTRY

Opens accounts-gurrent.

Pays interest for a certain time; exccutes orders
for purchases and sales of stocks, shares etc,, and
transacts every description of banking business.

Henry Joly,

Manager,

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

£ 1,000,000
500,000
300,000

Capital...evvuirinnunnceanns,
Idem paid upP....vecvecennes o,
Reserve fund............... ,,

Office in Rio as Jansiro:

31, Rua 1°de Margo

Branches at:

8. PAULO, SANTOS, BAHIA, PARA, MONTEvIDRO,.

BUENOS- AIRES AND ROSARIO.

Agencies at Pernambuco, Ceara, Maranhio and
Rio Grande do Sul,

Draws on its Head Office in London:
The London Joint Stock Bank, Limited, -
LoxDoN.

Messrs. Heined: Co.,
Parnis,

Messrs, J. Berenberg Gossier & Co.,
and correspondents in Germany,
HaMBURG.
Messrs. Roesti & Co., )
: and correspondents in ITaLY.

The Bank of New York, N. B, A.
o New York.

Receives deposits at mnotice or fa_r fixed periods and
transacts every description of Banking business.

£ 3
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JOSE WEISSOEN & Co.

' Importers of all kinds of Cotton & Woollen Goods
- COMMISSION & CONSIGNMENTS

Sole agents for the State of Sdo Paulo,
ALSO FOR THE
Soiété des Profnits Céramignes et Refractoires de Boblogme sur Mer,
The Lexivia Phenixa of J. PICOT
SDCIETA CERAMICA RICHARD GINOR

Proprietors of the
SATTO DO ITU" (Sio Paulo)
COTTON WZAVING & SPINNING MILLS

SAOQ PAULO
LARGO DE SA0 BEWTO, 12

p. 0. Box No. 167
Telographic Address:

WEISSOHN, Sas Panlo.

PARIS.
36, RUE D'ENGHIEN
Telegraphic Address :
WEISSUHN, Paris.

FRARCISCO. MOLLER & o

DRY GOODS IMPORTERS

rRUTTA DO ROSARIO, 15
P. O. Box No. 126.
SA0 PATIL.O

15,

AGENTS FOR THE

Magdeburg Fire Insurance Co.

The BDrozilicn Reslew

NOTICE TO SUBSCRIBERS

, Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd floor)
P. 0. Box. 472. Rio — Telegraphic Address — ' REVIEW ”
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr, J. P. WILEMAN
‘r"Rio de Janeiro, Crashley & Co,, rua do Ouvidor n. 67.
Rio do faneiro, Laemmort & C, Rua do Quvidor n. 77.
London. Mr. John Sampson, Dashwood House. g New

Broad St: EC.
Sao Paulo. C. F Hammett & Co. Rua da Quitanda, N. z3.

AGENTS
for sale of the
¢+ Brazilian Roview ”

TERMS OF SUBSCRIPTION, POST FREE.

For Brazil 484000. Abroad £ 2 Per Annum, Paid in Advanee

Rulscribers abrond are advised to give orders for forwardiag direct to the management
as by posting through local agents they cannol secure the mail, local delivery being always
postponed uatil its departuve.

Malls sailing during the next 4 weeks

DATR
or NAME COMPANY DRSTINATION
SAILING
FOR EUROPE
Nov.  30] Danude Royal Mail Southampton
Dec. 6] Crissa P, S. N, Co. Liverpool
7| La P.aia Messageries Maritimes | Bordeaux
14| Clyde Royal’ Mail Southampton *
20| DBeria . P, 'S..N. Co. Liverpool
21| Cordiler: Messageries Maritimes | Bordeaux
28] Ni'e. Royal Mail : Southampton
FOR THE RIVER FLATE AND PACIFIC
Nov, ag| Clydz Royal Mail River Plate,
Dess . 4| Cordillire Messageries Maritimos: De
7| Creliana P. Su. N. Co. Montevido, Pacific
xa| Nile- ‘Royal Mail River Plare
17| Portuga’ Messageries: Maritimes: do.
20| Cropssa P. S, N, Co. . Montevidio, Pacific
oy Magialina Royal Mail River Plate

DEATH :
John Reiach, at 8 A. M. on Fridiy the 25th, of Jaundice.

Hotes

. THE WEEK. Theonly event worth chronicling during the
week is a free fight between Municipal Councillors, in which the
aggressor had the revolver, with which he missed the other man,
wrested from his hand and broken over his head. Whether his head
was broken too, we are not certain, but should be inclined to pity
the revolver for preference. Municipal Councillers any-where
scarcely excel in prudence or wisdom, but such exhibitions as we
have been treated to by the City fathers of Rio beat the record. It
is high time the Chambers hurried up the law that will relegate
such Councillors to the obscurity, from which it is a pity they ever
emerged, before murder is added to the long category of their
offences.

The new Lord-Mayor, or Prefect, as they call him here, has a
hard financial nut to crack, as to fill a round hole of 5,000:000%
with a square peg of only 150:000% is too much to expect from any
man. - How he is going to do it, with no credit and Government
powerless to help him, it is difficult to see! The City has lots of
property, better sell some of it or raise a loan on mortgage, if it is
not already pledged two or three deep. A transit tax on coffee is
forbidden by the sacred Constitution, otherwise a nice little penny
could be raised that way. Meanwhile the city owes soco contos
mostly to employees on account of salaries. To accept the Mayor-
alty under such conditions speiks highly for the courage cof Dr.
Van Erven.

To continue patching up the finances of the Municipality is
impossible ; they have come to such a pass as to demand radical
measures. The first thing to do is to mal-e a clean sweep in the rank
and file and ¢lean away the crowd of useless employees that batten
on the Estimates, cost what it may. If they have, as it is pretended,
acquired vested rights to thesc appointments, it should not be im-
pessiblé to evalve a scheme by which part can be pensioned off or
placed in reserve on half pay with obligation to fill- up vacancies as
they occur. That would be more economical in the end than the
present ruinous system, by which 6o% of the total revenue of the

city is absorbed in the payment of salaries, A worse paved, more

uncleanly city than Rio it would be hard to find ! But, how can it
be otherwise when all the available junds are spent in this man-
ner ? What is wanted is a thorough clearance that will pyt the
finances of the city on a firm basis, even if it has to go in for a
funding operation for a year or two. Jf our foreign creditors could
stand it, why not here too ? As regards the foreign debt, it has
always been a matter of wonder to us why the Municipal debt was
not included in the Funding operation whilst they were about it!

Politically and Legislatively the week has been quiescent, one
of preparation rather than action. Congress continues cutting down
expenses in such a manner as to inspire the gravest doubts as to
the future integrity of even its own emoluments. That would be
the unkindest cut of alll To absent oneself from home and
family ; spend mine long months in endless wrangling, and
listen to intermiinable speeches on tedious subjects, and risk yel-
low fever, for less than 75%coo per diem, would be indeed a
call on duty that only the most robust patriotism could obey ! Let
us hope the Country will be spared that lastsacrifice, The mania
for economy is indeed getting serious when it threatens rights
so sacred.

Abroad there is nothing particularly new. Spain, making a
virtue of necessity, bows to the inevitable and accepts 3o million
dollars for the Philippines. With the exception of the Carolinas
and Ladrone Islands, this is about the last of the immense Spa-
nish Empire, on which the Sun never went down ! As one con-
stellation sets another rises more and more radiant above the poli-
tical horizon! The United States not content with America
and the Pacific are said to be negotiating for coaling stations in the
Mediterranean and Red Sea to take their position once and for
all as a ‘World’s Power and factor in the settlement of affairs.

England has; it is said, refused to adhere to repressive legisla-
tion against Anarchists:if it in any way curtail the right of asylum.

N
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Repressive legislation is not popular in England. To cure is better
than to kill. To prevent than to cure ! Let the people who are so
anxious to root out Anarchy look at home and root out from their
owh systems oppression, injustice and cruelty, and there will be
less anarchy and fewer anarchists. Anarchy is but an effect and
cannot be cured except by remedying the cause, the root of all
the ill. :

Payments of Duties in Gold. In reply to Dr. Serzedello’s
appeal for information on the subject, we are of the opinion that the
payment of duties in gold having been determined upon, it is
advisable, as Dr. Serzédello proposes, to make the operation as little
onerous as possible to Importers, taking care at the same time that
the prime object of the measure is preserved i. e. — the entire elimi-
nation of Government’s interference in the exchange market— which
can only be secured by Government either.recovering in_gold coin
and reshipping to Europe, or, in lieu of gold, allowmg the 1mporter

. to-pay in bills of exchange on London,

The advantage of the latter form is indisputable. To import
and re-export the gold entailing a loss of 4 /s, is childish, and not
to be thought of. If, on the other hand, Government takes gold
imported by Merchants and huys bills with it, it would be just as

much-in the market as if it took exchange in paper, and would

exercise a precisely similer influence on the market. The problem
is how, by the collection of part.of the duties in gold, is 1t poss1ble
to guarantec : —

Ist. Revenue in gold sufficient to provide Government

with the necessary resources to meet all foreign and gold obligations
unaffected by variations in the rate of exchange.

2nd. That Govermment taking shall not interfere with or

influence in any manner the exchange market.

3rd. That advantages of the method adopted shall be common
to all parts of the Republic.

4th, That the method adopted for collecting duties shall not in
any possible manner facilit tc speculation; but on the other hand
shill not impede the Importer from making a provision against
Jower rates of exchange, if his judgement lead him to expect it.”

At first sight the problem seems of the simplest, To allow. the
different banks to emit wa/es or gold cheques, payable to order in
the manner indicated by Dr. Serzedello Corréa.

Unless, however, these vales were made exclusively applicable

to the payment of duties, without even option of reimbursement by
the issuing house, not only would it lead infallibly to their being
utilized for speculative purposes, but there would be no check on

the amount issued by the banks, unless indeed they were issued- -

only against the Custom-House despatch and to the order of the
Custom- house, That, however, would be vexatious and tedious to
both Merchant and Banker alike, and, moreover, would prevent the
Importer from laying in a stock of vales against a prospect of lower
exchange.

There would be no necessxty for the vales or cheques to be
presented by the Government to the Bank at all for collection.
The emitting Bank would every day hand to Government a bill on
London at go days sight for the total amount  emitted"the day
previous, whether the za/es had teen paid in or no at the Customs,
The vales or c¢heques would be issued on printed forms, numbered
consecutively to agree with their corresponding stubs. The vales
received at the custom house would serve as a check on the Banks’
payments and the stubs be open to inspection periodically. Under
such conditions the banks could not over-issue without discovery,
nor could speculation gain any advantage.

On the other hand, however, there is the grave dlsadvantage
that this system would he applicable only to the localities that
possess Banks that deal in exchange and that are willing to under-
take the business, and inspire government with the necessary con-
fidence. In small coast and inland towns, especially in the North
of the Republic, such a system would be impossible. It was, conse-

quently, proposed to adopt the method of fixing the value of the

vales to be emitted at different nomenclatures, of 100§, 10$ and 1$

respectively, which could then be distributed for sale to all the .

coast towns without banking facilities. Here, however, there are
two distinct objections. First,that every wa/ would have to be

signed and. countersigned and the name of the purchaser noted "

upon it. There is, however, no practical means of fixing the price
at which they should be sold, unless the emitting house were to
cable every. alteration of-exchange to its agents in those towns.
That, however, would not only be too troublesome, but too costly,
in view of the very limited business that would be secured. Jt
must not be forgotten, moreover, that these wales or cheques, what-
ever they may be called, are virtually an emission of convertible
notes, the use of which is to be limited, it is true, to the pnyrhent
of duties, but which like all emissions are open to abuse unless pro-
perly safeguarded against. It is impossible to allow the Banks to
emit at will without control of any kind, because any abuse must
be prejudicial to the State, such wna/es or- cheques being current
only in virtue of the guarantee of the State to accept them in
payment of duties. Should abuses creep in, it would be the State,
_and not third parties, that would have to bear the lcss. Whatever
“methed of chiéques or vales be adopted, and we are inclined to
accept the method proposed by Dr. Serzedello Corréa, it is certain
that Government must fiscalize emission and create the necessary
safeguards against their being utilized for other than their legiti-
mate object.

As regards towns without Banks, it is not so easy to see what
is best to be domne. It is clear that the zale or cheque system is not

then applicable.- At the same-time it is impossible and unfair to give -

importers in the large towns and cities advantages that are denied
to the smaller ones.

The taculty of paying the moiety of gold duties in go days
sight bills of exchange is an inquestionable concession, that at the
presént rate of exchange is-equivalent to at least 11/2 percent
on the value of the gold payment: Such a concession cannot be gran-~
ted to one and denied to another. In what way, then, can the con-
cession be extended to all alike? Frankly, we find this the stum-
bling block to any system, unless Government be willing to sacrifice
the equivalent, making the gold daties payable in such cases in
sterling but with a rebate corresponding to the difference between
the average weekly Bank sight and go days rate,

As the amount to be collected by these custom houses can be

but small, in any case the loss to Government would be but ..

trifling.

On such condmons, and making it obligatory tc¢ the banks to
deliver the bills on London to Government daily as proposed,
thus preventing any possibility of a corner, we believe that an
emission of gold wales or cheques would be advantageous, A 300
reis stamp should be affixed to each vale or cheque. B

The Payment of Duties in Gald. We have received sundry
‘communications criticizing our attitude on this subject, Our. corres-
pondents for the most part insist that the same end would be
attained without the payment of duties in gold at all, but simply
by raising the duties on imports in a proportion sufficient to gua-

rantee a similar amount of revenue. Our correspondents, however,

are altogether at sea as regards the aim and object of the measure,
which is not to iucrease revenue, but to provide Government
with Gold requisite for its foreign and internal expenditure in that
specie. That can only be assured by fixing the moiety of taxation”
necessaty to provide for gold payments on the same unvarying
basis of international values, If the tariffl was simply raised 20%

all round, a very difficult.operation be it said, no doubt 44,000:000% -

more revenue would be obtained, equivalent, so long as exchange

stead at ¢d. 4 fur example, to €1 ,650,006. But, supposing exchange -

fell to 6d. again the sterling value of the 44.coo:coof would be
reduced to 1,100,000, and there would be a deficit of £550,c00

.in" sterling payments, whilst “Différence of Exch: ange’” would thus ™
make appearance again in the Budget. What would then become
of the prime object of the measure, which is to secure revenue .

against loss by exchange? .

Again’: Prudence and experience both advise that Government
shall not be permitted to interfere with the exchange market at all
except it be under such restrictions as will make it powerless to
influence the rate one way or another. That the penodlcal recurrence.
of Government remittances was a cause of perturbation to the
market is well known. ‘Eliminate such elements of disturbance and
greater stability will be communicated to the rate. There is no

‘doubt of that. We are undér no illusion as-to any imaginary

W
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‘ advantage in merely importing so much gold either to accumulate
reserves or to re-export it. No such advantage can exist; but what
we -are certain of and bave always maintained is that the revenue
necessary to provide for gold payments must be on a gold

"basis or debt will never cease in the land. Those who griticize

the measure from any other point of view misunderstand its whole

.aim and object.

A wellknown importer writes us as follows : !

In my opinion the Banco da Republica should be intrusted
with the emission of cheques for the payment of gold duties all over
- the country. . :

It has the confidence of the Government and whilst not pro-
vided with branches has certain respousible correspondents in all
the cities along the coast and in such small ports in which no Bank

annum advanced to the State of Bahia and € 22.994 to the State
of. Pernambuco,.in all £ 59.084. During the thirty odd years of
existence of these lines 17.112:119$ have been advanced in this
way to the State of Bahia and 8.663:226$ to Pernambuco, in all
25.775:345%.

The Committee, in view of the financial difficulties in which the
Union is envolved and comparatively prosperous state of the Pro-
vinces, helieves the time has arrived for each to assume its own
responsibility. Consequently, if the project be accepted, Bahia and
Pernambuco will henceforward have to cover cach one its own obli=
gations without further assistance from the Treasury, Such a
measure was Jong badly wanted, and should improve a little the
condition of these two Companies, as in that case the respective
State guarantees would be paid in sterling, not funding bonds.

The Committee Jlikewise approved an amendment to re-

“exists or where there is any difficulty in obtaining, as may be
-required, the respective cheques from such agents, then the Custom
‘house of the place should be advised daily, by the Bank's agent in
the city where Exchange Banks are established nearest thereto, of
the rate of exchange at which the equivalent of the 10% may be
received. o h ,

The Bank stould not issue cheques or give authority to accept
equivalent unless previously fully covered in  drafts or gold.
The Banks should also offer facilities to Importers to open

gold accounts for payment of duties (to be withdrawn by Importers:-|

. in cheques to the crder of the Custom house and duly wised), when
it suits such importer to do so, at a rate to be agreed upon against
immediate deposit of the respective sum in currency, on which no
interest shculd be allowed. }

Tt should be understood that gold payments may be made to

the Custom house, at the option of the Importer, in Sterling or:

francs at their recognized par value and anything below 8$8go
should be' made at the equivalent of exchange rate for 9od/s
Bills on London which should be entered daily at the Custom
House by the Bank or its Agent.

} Another kCorrespopdentk writes :
" All ke plans proposed -for the collection of 103 duties .in gold
would givean endless amount of work and worry to importers,

banks and Custom Houses. It would be better for the Government

to augment present duties 207 or.25% in paper and arrange with
the Banks to -give so much daily against this collection in paper.
1f, however, gold st be collected the simplest plan would be

for the Custom ‘House to emit credits against Bank ‘drafts and ‘when:

despatches were paid endorse on the credits against - coffee ship-
ments, An Importer having about € sco gold duties to pay per

. month would tike a Bank bill for € sco — pay in to the Custom

House. and'in exchange he would get a Custom House credit for
'£ 500— which he ‘conld use for despatche’ till ‘finished ‘and then
open a new credit. If the Government 'did not wish to emit a
number of small drafts they could arrange with the Banks to
.change weekly for one draft all the small drafts collected by
Custom Houses. This would also facilitate business at small ports,
as. they could arrange Bank drafts at Ports where Banks exist, as
they- do now for remittances. The Government would require to
name the Banks whose drafts they would accept- against Custom
- House credits: Here in Rio the Treasury might issue credits.

-The Estimates. The Ways and Means Committee unani-
. mously approved the project authorising the Executive to transfer
to the respective States the payment of the guarantee of 2% Li-
_therto included in the estimate of Union Expenditure for the
Recife and S. Francisco and Bahia & S, Francisco railways with
‘the branch of the latter ‘to Timbd. There seems to be some mistake
about: the Timbé branch, which, as far as we know, has only a
‘Natignal and mot " State guatantee. The Union line of Bahia
to S, Francisct-Ry. both enjoys a guarantee ot 5% on a capital of

£ 1..800.000 from the Union and an additional guarantee of 2+ from .

‘the State. of ‘Bahia. In the same way the Recife and S. Francisco
: R'ulway has a Umon guarantee for 5, on £ 1.z00,000 less
" % 4co.000 contributed by the Brazilian Government and 2); from the

'.’State ‘of Pernambuco, These State guarantees have hitherto been -

“paiid by the -Union ‘Government and amount to £ 36.0co gper

establish the tariff for carriage of Manganese ores in the Central,
current in 1895, with the hopes of fomenting an important in-
dustry. We have several times had occasion to allude to this
subject., Spoon-fed industries that cannot afford to pay a freight
sufficient - even to cover the cost of traction are in”our opinion not
worth protecting ; nor can we see how the Central is to be ever
made to pay in that way. The cost of transport on the Central
is lower already than on any other line here or elsewhere. Tariffs
in our opinion should be raised, not lowered.

CO PARATIVE REVENUE.
Collacted by the Pernambuco State Revenue Office.
July to October 1897 and 1898,

Export dues : © 1897 1898
July ovyie o 0 e 00 0w 129: 1388451 168:090%276
August . + . . v 0 . s e 4 151:465%723 185:306%835
September. . . . . . e 165: 1655194 152:666$587
Octobersin:ie o o o o o+ & « 200:788$464 300:750%307

646:557$832 £06:823%005
Tax on goods imported from ofher

:States :of the Unlon. .0 o v . « 60, 8 9/
1 16:364%453
August'. s S0 . . L . e . . 9:959%424 17:948%176
September. . . . . e e e 9:150$485 32:745$842
October. . . . « « -+ . . . 29:643%342 32:524%270

‘ 48:753%251 99:584%741

Sundry Taxes:
July., « o0 e a e o e 177:122%910 214:807%327
August . . . . .. ... 41:950$819 101.645%425
September. . . . . . . . . . 51402850063 603:284%443
October. . . .« « v o « o 187:565&906 121:201$825

920:669$608  1.040:939F020

Drainage Rates :

July v v v v v e e 6:661$151 3:762%270
August . .+ . . o4 v .. 4:453%640 2:4543338
September. . . . . . . . . . 53:064¢0071 31:899%772
October. . . . . . e ee e 41:404$389 70: 8og$608

105:5834181 108:925%988
Stamp duty ot 2 9/, on way bilis of
goods imported from other States

by land :
July, « v v v o v e s e e e e e ey 874062
August . 2:198$416
September. . . . . . . . .. [ 3:580%6g0
Octeber . . « o « .« . . . e e e s 2:6615422
9:314$590
Warehouse dues :
July., . ... C e e e e . . 133$500
August . . . . . e e . 353%960
September, . . . . . . . .. Ve e e e . 179%930
October. . .« . v v v v v v s e 3:576%2g0
4:244%080

Total. ... . 1.721:563P062 2.069:831$424
e . 348:267%462

Increase in 1898.

S

£
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The Rio de Janeiro Gas Company. We are glad to see that
as a preliminary to consideration of the extension of the period
of the Belgian Company’s contract, Dr, Severino Vieira intends to
exact a better quality of Gas. It could certainly not be “worse.
If Dr. Vieira would get a little reduction in prices also, it would
be a boon and blessing to unfortunate consumers, tied hand and
foot to this monopoly.

The Moniteur des Interdts Matsriels of 27th Oct. States
that: ¢*Brazilian Bonds have returned to their level, to rest after
the recent brilliant bull campaign. It is possible that a new step
forward will occur as soon as the Brazilian Government has settled
the question under examination of payment in gold of import duties.
From such a measure exchange will undergo yet further. improve=

ment that must be reflected. in the Credit of the Country and the

quotation of its securities.”

Editor's Note. Certainly the Monitenr don'’t stick at trifles !
How the payment of duties in gold is likely to raise exchange it is
hard to see so long as the gold must be imported !

Ships of War in Action. Under this title Zhe Engincer
of 1€th Sept. analyzes in an able manner the operations of the Ame-
rican Navy during the war, ‘‘The net results”
first two months’ active naval warfare between the United States
and Spain points to a continuation of the policy of building sea-
going battle-ships and armoured cruisers by all ambitious naval
powers,—The gun-fire on both sides has demonstrated that the
ordinary plating of unarmoured ships offers no obstacle to the
- direct fire of common shell timed to burst in - the interior of the
vessel, At the same time, although the armoured. sides of the
American battle: ships have been struck several times by Spa-
nish shot or shell, no damage whatever has followed the impact.
The Olympia was hit tlirteen times without injury.

“A most important aspect of the battle of Manilla which

must have a most important bearing in future naval warfare is
the shortuess of ammunilion in the American fleet after the batile
was over, which was only remedied after the arrival of the
Charleston from S. Francisco. When the second attack began at
11.16 the Baltimore took the lead because the Ofywipia had only
37 shots left for her big guns”.

“English critics have repeatedly referred to the smallness of
ammunition capacity in American battle ships as likely to prove
an obstacle cn active service.

#“When the torpedo boat destroyer Zerror atlacked the S. Panl
the latter let-fly her whole broadside at a range of 6,000 yards
and although the guns carried the range, none did any serious
damage to the Zerror. After firing some fifty or sixty shots at
her, the S¢. Pan/ fired 100 shots altogether, The 57, Paul then
discharged her last 5 in. shells which struck the Zerror and
wrecked her engines, so that she had to be beached. The fixed
submarine mines laid down by the Spanish in considerable num-
bers did not prove effective in any single instance, On exa=-
mination it was found that the failure of the mines to explode
was due to the incrustations of shell-fish’on the plungers, which
thus prevented from breaking the bottle of sulphuric acid which
was to set off the mine, probably by mixing with chlorate of
potash and sugar. There is no reason to believe, at pre-
‘sent, that the numerous bombardments of fortified places in Cuba

‘and Porto Rico did very serious harm to the earth-works which

protected most if not all of the Spanish high-power guns. In
the rumning fight with the Cervera’s fleet from Santiago, the

Christobal Colon was struck six times; the Vizeaya was hit by

larger projectiles 14 times and 11 times by 6 pounders as well as an
unknown number of times by.1 pounders. The flagship Maria
Thercaa was the only vessel struck by a 12 in. or 13 in.
shell during the engagement, although there were fourteen guns
of either 1z in or 13 in,
Jowa having fired during the 35 minutes it was in action, thir-
ty-one 12 in. shells; so that, if the other battle ships Orsgon
and Zexas. which were much longer in action used proportion-
-ately the same amount, the total fired would be 108, giving less than
2 per cent of hits. Both range finders and range indicators were upse

it says ‘‘of::the |

calibre in the. attacking fleet, the

and rendered useless by the shock of the 1z in. guns, one end of the
Zexas deck being torn to pieces By theit “shock, ~The mnoise of
firing prevented messages from being carried by speaking tubes.
None of the officers used the conning towers; all stood in the
open. The writer concludes : It is plain that the Americans won
by bravery and coolness, discipline, and drill. It is equally

" clear that the Spaniards were demoralised by the superiority of the

Americans in rapidity and effectiveness of fire. The lesson seems
that in future naval conflicts, a superiority, however slight in the
beginning of an engagement, becomes multiplied in its effect on
an adversary by something like geometrical ratio, since the disor-
ganisation produced by cutting off the return fire encourages ac~
curacy of aim on the other side as fast as ranges are found by
actual trials. This, however, does not settle the question, whether
many guns with light crews would be superior, other things being
equal, to fewer guns with heavier crews or with a competent reserve
to take the place of men put out of aclion. Another important de-
duction is that shooting in action with high power guns by no
means yet compares in accuracy with practice shooting.

AMERICAN TRADE WITH BRAZIL

FOR THE MONTOS OF AucusT 1337 axp 1898

Speclﬁed exports to Brazil as per the monthly summary of the
S Bureau of Statistics

AUGUST
INC. OR DEC.
Quantities VALUES in Value for
- .the month
1597 1848
; 1307 1398 | pollars | Dollars
Provisions :
Gamned-meats. . . . 7.5000 12 520 700 2.251 221.6 %
Salted meats . . . 2,80 £.800 102 281 175.5 %
Tallow .o ¢ o o 4 & 52 833 4£2.337 2.831 2.150|— 2% %
Bacon: iiv e s v o4 o 23,330 693.33) 76.513 4).241|— 33.7 %
RHams.', . . .. ¢ 550 8.480 60 533—_t 741.9 v,
Pork pickled . . , . 400 3%.000 82 2,150 2.521.9 9%
Lard o v o o v o . | 4.405.031( 1,767 539|  St.821] 123.8454  57.2 ¥
Butter « « . . . .. . 36.130 2.112 4,933+ 103.3 9,
Cheese . . «ve + o & - —_ — — -
Total Provisiens o[, 161.560{  100.251(1  15.6 %
Agricultural I m p le-
mentse . 4 . o . Y 5| — 3
Bno}és, Maps & Prind| * 2,543 1135 53,3 %
ted mattor « + « « B
. oo oo b 23900 2.202(—  €0.1%
Wheat Flour (barrels) . R - n ;
Onn;:ngles ‘én”s& o than 31 42'0 63.749! 161,718 270.785|+ 67.4 %
vehicles & parts « .| |, . ...} .63 o~
Ccl;s...t.h.... Lo _76J0 ;930 86.% %
ocks & watches. . . M 51 ‘584
Conl&(}]nkﬁ.--&- R R _3.:)17 Zg%ﬁ- ﬂﬁ%
Cotton Cloth . . yds, 53 753 50.085 -
_Other cotton mnnu’tyuc- 838 7581 683.17{ 59.9685 40.974 3.7 %
tures .. . ¢ 0 ... 4.910 3 639|— 21.7. 9
Fruits & nutse . .« o " ‘g 378.7 o
Seiantifie Apmaratus &| |t 233 13104 878.7 &
Instrunients. . . 3 .
Manut, of Teon & Stanl] 17 100100l 805 aimslt ae o
Sewing machines . . .| | 7 [ [ ] oo 11230 5.858]— 47.8%
Type-writing machines | .. 85 1.001]4- 1.077.8 %
Lenther & its products| © 7 © 7 1) [ 17 1.761 3:0761 747 4
Ro;m, 1t)lu‘ & px!ch . °
(barrels A5 . 39 .
Turpentine, spn'its nf 8.415, 11.807 15.558 18,8474+ 211 %
(gallons). . . . 9.805|  18.590 3.212 5.791 78.6 %
Mineral Oils (gallons).| 4 go7.016| 1.716.990| 119906 149,932 25 %
C(}tton seed oil (gal-
ong) . . . «| s5t.ers]  1e.008)  14.521 4.00— 7.8 Y
Parafin & Wax 1bs. .| 30303 21,584  1.63|  1.010—  57.8 %,
Seedss o v . w0 e of T LS 37 — —_—
Tobaeco . . « . . v & - _ — — —_
Timber « « « « ¢ 4 o . — - 2,080, — —
Lambere « v v o n . v 3.069 2,755  3:.948 33,152 — 2%
Furniture. « o o o v o 00 L, 2.973]_— 2.750|— 7.5 %
TotalS o o o s o of + o o o of ¢ « v o 661.554 791,680\ 194 %
BPECIFIED IMPORTS FROM BRAZIL
COCOR v a o o o o o) oo = o & 73069 .+ . .. 10.753 —
Coffes « 4 o . « o » .[43.656.810[43.887.728] 3.493.245] 2,458.830 — 29.7 %
Rubber. « . + + » 1.285,614] 1.144.674] 614.8.9| 7R7.571|4 183 %
Precious Stones o + o « v v o s e 0w ef o0 a - —_—
Sugar, not above n. 16
Putoh standarde  of + o o o .| S350} . . ... 12.3.9 —
TOWlS, v e v e oe o v s | e oo o] 5110014 3,209,553 —  21.9%

Exports of specified goods from the United States to Brazil for
the month of August show an increase of 19.1% as compared with
the same month last year ; every other month since January had
shown a decrease, ™
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The improvement is most notable in wheat flour of 67.4% ;
mineral oils 25% and provisions 15.6% of these, lard improved
57,2% whereas bacon was 35.7% less than the same month last
year. Cotton cloth shows a reduction of 31.7°/, and cotton-seed oil
71.8°/,; lumber remaining about the same.

The total specified exports for the eight months amount to
$ 6,231,229 against $ 7,088,005 dwing the same month last year,
a decrease of 12,1°/,.

Tmports by the United States from Brazil for the month of August
amounted to $ 3,209,553 against § 4,110,914 in August last year,
the decrease being due cntirely to coffee of 29.7); whereas rubber,
notwithstanding the quantity being smaller, shows an increase in
value of 18.3%/,.

The Canadian Year Book for 1897 gives the following
interesting particulars of the Revenue and expenditure of diffe-
rent countries. The biggest in the world, per head, is that of
Western Australia, $36.10 against an expenditure of $83.33; next
come the other Australian Colonies with $26.75 Revenue in
Victoria and $27.0 Expenditure. and $36.12 Revenue in S. Aus-
tralin against $36.57 Expenditure. Canada raises $7.29 revenue
and spends $7.39 per head. Great. Britain raises $12.82 revenue
and spends $12.5r. The average for the British Empire is only
$4,43 Revenue and $4.34 Expenditure.

Amongst foreign countries, Uruguay has the largest revenue
per head $19.77, but its expenditure is still larger $20.59.
France comes next with $17.55 Revenue and $17.66 per head for
Expenditure ; then Argentina, which collects $14.82 as Revenue
and spends (Jehosaphat!) $27,27! All the rest are compara-
tively small fry, Brazil being put down for $10.00 revenue and
¢13.93 expenditure.

The biggest debt per head of any country is Queensland
with $328.52, which is run pretty close by other Australian
Colonies ; next come France, $157.57 ; Uruguay, $143.70; Por-
tugal, 142.19; Argentina $96.36. The smallest is Switzerland
with only $5.57. The United States $24.47, Canada $50.43, Ger-
many $9.€9 ; Brazil, $33.70.

CANADIAN TRADE WITII BRAZIL
Exports to Brazil in 1897 were as follows:
1897 1896

Fish. © & v v v v v e v e v v o v v $359.216 $552.084
Deals w v v v v v 0 v o o o o v v 0 s 30,142

Planks and boards . . . . . . . . . . 12,105 52.153
Gunpowder. . . . . .« 4 4 s ... . 1.928 —
Sundries. ., . . . .0 i 4 e 0 o0 .. 3.695 4.512
- Total . . . . . . .+ .%407.089 $608.746
IMPORTS FROM BRAZIL
1897 1896
Coffee . v v o v o o s o v o v o o« « ¢188.,428 $103.063
Sundry. . .0 v v s 0 sy e e e 37.613 10.000
Total, o . . . . . . _$226,041  $113,063

Imports from Brazil represented o0.19 % of total imports
in 1897 and exports to Brazil o0.30 % of total exports.

The total length of Canadian railways in traffic on 30 June,
1897 was 16,550 miles against 16.657 miles of track laid,

THE WORLD'S DEBTS

“ To what sum do the national debts of the separate countries
of the world amount ? This - question has been answered by a
great many estimates, which, however, differ materially from one
another,” says the Bankers' Monthly, ¢ It is, as a matter of fact,
impossible to calculate accurately the present amount of the, na-
tionsl debts of all the countries of the world. "Many of the smaller
countries are unable to determine exactly the amount of their foreign
and domestic obligations. In a comparative statement it is neces-
sary to bring the différent standards of the nations to a common
basis, and the varying rates of exchange influence the result greatly.
A careful study of-the official publications of all countries of the

world, a patient examination of the hundred and one different es=""

timates of the debts of those countries which publish no statistics,
a cautious conversion of the different kinds of money to onc single
basis and an exhaustive collection of the different statistics give, as
the nearest approach to the amount of the national debts of the
world, a total of £6,120,991,258, or $29,787,803,957.05. Dy reason
of the difference of the statistics, occasioned for the reasons referred
to, it would be useless to compare this result with others; it is evident,
however, that a great many nations suppress their inclination to
borrow, while others have made great progress in the reduction of
their national debts.

“In this respect Great Britiin occupies the first rank, for it has
reduced its national debt during the last ten years from £736.278,-
688, to £640,773,670, while in the year 1862 it amounted to
£820,000,000. On the other hand, British colonial debts in-
creased from £135.000,000, in 1862 to £474,636,066, at the present
time. During the decade (1862-1872 ) the countries other than
England increased their burden of debt by about £2,0c0.000,000,
and the annual average since that time amounted to /73 ,000,000.
The enormous increase of the debts of the world between 1862 und
1872 is attributable to the civil war in the United States, the Franco-
Prussian war, which together cost /940,000,000, As the last decade
was an era of peace between the nations it has become possible for
the world to maintain its debts at about the same level. The in-
crease shown by the British colonies and some other countries is
offset by the decrease of England’s debt and by the reduction of the
debts of various other ‘countries, especially in South America.

“ The greatest debtor of the world is France. Here a great deal,
however, depends on estimates, for the reason that the French fi-
nancial system does not show the principal, but makes all state-
mehts in rentes, and it is therefore impassible to give an authori-
tative statement of the principal of its debt. It may be cstimated
at present at £1,224,046,280. From 1854 to 1870 one wur follo-
wed upon the heels of another, France had great outlavs to make in
the Crimean war, in Jtaly, in China, in Cochin-China and in
Mexico, with the result thit in the year 1870 the debt of the coun-
try had risen to £498,170,989. The year 1870-71 witnessed the
Franco-Prussian war, whose direct and indirect cost raised the debt
of France to £796,366,670. Since then the debts for railway pur-
poses and cther public works have added to the amount already
given.

¢ Next to France comes England, whose total debt smounts to
£640,773,679. The accumulation of the English debt is best shown
by the following table :

National Jdebt at the time of the revolution in 1333. . . . . £154,733
Dabt at the end of the Spanish war, 1748 . . .. ... .. TH.0812,132
Debt at the beginning of tha seven years war, 1736, . . . . 7,335,025
Debt at the peace of 1762 . . . o . . . . e e e 124,704,937
Debt at the beginning of the Amerieanwar. « o . . . . .. 127,152,443
Debt at the end of the Americam war. . . . . « . . . 231,513,041
Debt at the begianing of the French war, 1703, . . . . . . 217.074.434%
Debt at the peice of Amiens, 1892. . . . . . « . . o .. . 337,318,008

Debt in October, 1815 ( Peace of I’aris) including tha  prin-

cipal of the maturing annuities, estimated at £3),507,000. 90,433,815

« When the debts of Austria-Hungary are considered together,
their common debt occupies the third place as to amount among
the national debts of the world. The latest authoritative state~
ments give for Austria-Hungary a national debt of £605,400,000.

s Italy occupies the fourth rank, with a debt of £516,141,619.
The kingdom of Italy dates from the treaty of Villafranca, in July
1859, when the debts amounted to £97,495,160. In 1861 and the
following year large amounts of 5 per cent. rentes were issued, as
well as the dMaremma railway loan and Cavour canal loan, which
raised the national debt in 1865 to £219,365,320. In 1870 the net
debt amounted to £331,4C9,000, and during the next decade it rose
to £393,325.560, in 1881 and 1882 new rentes were issued, which
raised the total debt in 1885 to £454,959,0c0. During the follow-
ing ten years the loans were curtailed ; but, notwithstanding this,
the debt rose to £518,141,619, the interest on which amounted to
about £24,300,000, per annum, . B

¢ Passing over the total debts of the British colonies, which
amount to about £474,63¢,0c0, we find that Russia comes next with
a national debt of £393,c00,000. The history of the Russian debt
is of no importance for purposes of comparison, as the Russian
loans were made in pounds sterling, Dutch gulden, metallic and
paper rubles, and the current value from year to year changed

-
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gredtly : so that the estimates made of Russia’s debt at different
times vary greatly from each other according to the prevailing rates
of exchange.”

Mexico and the Gold Standard. “ A Correspondent asks :
¢ Will Mexico remain leng on the silver basis, and is she wedded
to the white metal? It is wholly a question of national expe-
diency. The silver basis, with silver as it is now, sadly depre-
ciated, is exceedingly inconvenient, and damaging in many ways
to the Government and the railways which. have gold interest to
meet abroad. On the other hand, it serves, for the time being,
as we have often pointed out, as a stimulous to Mexico’s growing
manufacturing industry and to the exportation of tropical and all
other world-marketable products. Indirectly, the internal revenue
is increased by the active business movement within the country,

and so the loss at the ports, through the collection of the- re-
" venue in silver, is offset in a measure. Gold is being mined
more and more extensively here as the years go by, and the
active quest for gold properties will- surely add new mines to the
list. Some time in the future (many people think in a reasonably
near future) the country will find it advantageous to go on a gold
basis, provided there is no “betterment of the price of the white
metal, Our progressive and enlightened Minister of Finance, who
has made no blunders, and whose administration of the-Treasury
has been signilized by a series of practical achievements which
have Dettered business conditions and at the same time added
needed revenue to the nation’s resources, is mot a man of one
jdea; he weighs impartially all arguments, studies the varying
phases of the national growth, and, when he is ready for gold, we

. are confident the majority of intelligent men here will agree that

heis right. Mexico has been very fortunate in its financial admi-
nistration of late; no other Latin American country has been so
successfully guided over the shoals of a dangerous course. There
has been nothing sensational in Minister Limantour's conduct of
the Finance Department; it has been devoid of theatrical devices,
and characterized by eminent common sense, and, in all the work
of the Departmeént, the lucid intelligence of a genuine financial
administrator is to be discerned. Bankers and financial people
here, who, at the outset of the Minister's career, were somewhat
distrustful, fearing that so many fiscal and administrative difficulties
were not to be overcome by any man however able, are now una-
nimous in their praise of the skill of the young statesman who
has done what the ablest financiers here and abroad deemed im-
possible; and has, moreover, met and overcome the formidable de-
preciation of silver. This is no flattery, but the plain unvar-
nished .truth.

« When one recalls, as some of our readers can, the direful
aspect of financial affairs here in the summer of 1885, when na-
tional bankruptcy was threatened and the railway subsidies had to
be suspended, and all salaries were reduced, and views what has

been done since then in overcoming a sea of troubles, it is seen-

that what has been achieved is really one of the most marvellous
‘financial achievements in history, and the worst trouble of all for
the Government has been the depreciation of the metal which is
the sole currency of the country and which has to be converted at
a prodigious . loss to meet the national debt service. President
Diaz was like a Rock of Gibraltar in those days when fair-weather
friends passed by on the other side and every croaker in the
land predicted disaster and revolution. His financial policy was
then fixed — Economy and Absolute Honesty. The national
creditors have received every dollar in gold or silver that was due
them ; every promise has been kept; the national credit never
stood higher than today, and, now with a rising gold preduction
within the country, we believe that the Government will in a few
years be in a position to make the final decision as to what shall
be Mexico's metallic basis for the Twentieth’ Century. The policy

of maintaining the good faith of the country will be rigorously

adhered to in any event, No future Administration will dare to

" deviate from the course laid down by General Diaz, nor tamper:
with the admirably-devised fiscal administrative machine created -

" by Minister Limantour.
s« Qur-readers abroad, who are increasing in number, may rest

. assured that the financial outlock in Mexico was never brighter
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nor the prospect for governmental stability beltei’. M;xico for
investers'is - a country to-tie to! * Zhe Mexican Financier and
Weekly Herald.

MANGABEIRA RUBBER

From the Cantor Lectures on “Plants yielding Commercia
India-Rubber” by D. Morxis, Doc. F, L, S, &c, late Assistant
Director of the Royal Gardens, Kew, we extract the following:—

_ The tree yielding this rubber is known in Brazil ‘as Mangaba
or Mangabeira. It is Hancornia speciosa, Gom., belonging to the
Dogbanes (Apocynaceer. Itis usually small and slender, somewhat
resembling the weeping birch -in - habit, with drooping branches
and small oblong leaves, sharp at the base and rounded but with
-ashort point at the apex. It bears a delicious fruit, which is a
great favourite with the Brazilians, but it is only fit to eat when
perfectly ripe and after being kept for a short time. It is about
the size of a plum, of a yellow colour marked with red spots
or streaks, : ’

The Mangabeira is found nearly all over Brazil. It flourishes
on loose sandy soils unsuitable for almost any other crop. Its
northern limit is on the Rio Negro. Tt extends to the Peruvian
frontier on the west ; on the east it is found in the States of Per-
nambuco, -Bahia, Goyaz, Minas Geraes, Rio de Janeiro, and Sio
Paulo ; it is found also in Central Brazil in the Southern portions

“of the State of ‘Matto Grosso. What may be a similar, or probably
the same, species was collected by Balansa at Jacuati, south-east of
Concepcion in Paraguay. In-any case it produces caoutchouc.

One of the earliest notices of the Hancornia as a source of in-

- dia~rubber.appears in the Report of the British Association, 1855,
p. 103, by the Chevalier de Claussen. He stated:~

« In the course of my travels as botanist in South America,
I had occasion to examine the different trees which produce india-
rubber, and of which Hancornia speciosa is one. It grows on the
high plateaux of South America, between the tenth and twentieth
degrees of latitude south, at a height from 3,0co to 5.000 feet above
the level of the sea. It bears a fruit in form not unlike a bergamot
pear, and full of milky juice, which is liquid india-rubber, To be
eatable, this fruit must be kept two or three weeks-after being
gathered. Tt is regarded by the Brazilians (who call it Mangaba)

as superior to all other fruits of their country. A beverage is also

made from it, and also conserves or “‘doces”. I have tried ‘to mix
the rubber with resinous or cily substances, in combination with
tannin and have succeeded in making compounds which can be
mixed in all proportions with guita-percha or india-rubber without
altering- their characters.” : :

The following is taken from the * Kew Report” for 1880,
p. 47:—*% Hancornix specissa.— Our altention being drawn to
this plant as the source of Mangabeira rubber, steps were taken to
obtain through correspondents 2 supply of sceds. These we have
received, and the plants raised from them will, in due course,
be distributed.”

Mr. Consul Bonham, in 1879, reported: —

« Mangabeira rubber is obtained from the trees of that name,

which are to be found in large numbers in the interior of Per—
nambuco, as well as of the other northzrn provinces. The reports,
which T hear have been received from Liverpool, of the reception
of this article are far from favourable ; the price went up to 2s.7d.
per 1b., but has fallen again, and it would appear that 1s, per lb.
is about the price obtainable in Englind in ordinary times. The
method employed in the preparation of the rubber is very primi-
tive, and, 1 think, may easily account for the article nct being
well received. I the milk were treated in a more careful manner,
there seems no reason why the rubber should not be favourably
received. At present the plan adopted is simply to mix alum with
the milk, which causes it to coagulate ; the lumps of rubber are
then placed in the sun, after which they are sent to the market.
From this defective mode of preparation a great loss of weight
afterwards occurs, frequently as much as 4o to 5o per cent., some
say even more. ”
The ¢ Kew Bulletin, " 1892, p. 69, quotes the following par-
"ticulars: —_ :
« From Bahia and Pernambuco, in Brazil, comes a rubber
of a different grade from- that of Pard, It is cured with alum and
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waéer-. The Pernambuco comes in sheets, and is of a yellowish
white tint ; that from Bahia is not so good, and comes in round
balls, The principal objection to it is that it is very damp, entai-
ling a large loss to the importer irom shrinkage.

~ % Of Mangabeira rubber there are three grades, very similar
to the Bahia and Pernambuco sorts. A grade that has a red look
is considered superior, and sells for five or ten cents per pound
higher than the others. "

An account of the mode of tapping AHancernia trees and pre-
paring the rubber in Pernambuco was given in the *Journal of
the Society of Arts,” 1880, p. 634. The tapping is done by inci-
sions asin the case of Pard rubber trees, or by a long spiral cut.
The milk runs rapidly at first, then very slowly ; it is of a pale pink

calour due to a colouring matter in the young bark. The latex is |

coagulated by the use of alum. According to Mr. Biffen it is also
« clotted ” by adding an excess of common salt. The latter treat-
ment causes the rubber to be full of cavities and wet or spongy.
The more advantageous method would be to treat it by centrifugal-
ising.

Fuller details of the Mangabeira rubber industry are contained
in the Special Consular reports on india-rubber, issued by the
United States Government in 1§92, pp. 394-397. The largest pro-
duction of Mangabeira rubber takes place in the States of Minas
Geraes, and Goyaz, whence cne-half is shipped to Rio de Janeiro
and the other half to Bahia, That to Bahia is brought some dis-
tance down the river San Francisco, then by mules, and lastly by
rail, until it arrives at Bahia. The export of crude rubber in 1889
was about 134 tons. There is an export duty of 14 per cent. No
experiments appear to have been made in cultivating the tree. The
exports from Pernambuco, in 1896, were 54 tons, of the value of
£ 1,800; from Bahia, in 1892, they were 4,362 packages of the
value of £22,826, and in 1893, 3,293 packages of the value of
£.20,362,

A small quantity of india-rubber from the State of Matte
Grosso (probably Mangabeira) was exported by the River Parana
through Paraguay.

According to the United ‘States Consul at Buenos Ayres, “in
the forest of the Gran Chaco, as also in the Republic of Paraguay
there is a tree whose name in the Guarany language is Mangi. icé
(probably Hancornia speciosa), which is everywhere very abundant,
from the sap of which a most excellent gum elastic is obtained. ..
the industry is carried on to a considerable extent but in a very
primitive way in Villa San Pedro, Paraguay.

Rice Qultivation at Iguaps (S. Paulo). Mr. Ernest G.
.Young writes to the Rewiste Agricola, of S. Paulo, as follows

Formerly rice plantations at Jguape gave 150 alquieres for one
planted ; now they only give thirty ! Rice is planted by holing with
a.pointed stick, 10 to 55 grains being planted in each hole. The
crop is harvested by cutting the ears with a knifé. 7,0co litres of
rice in the ear weighs 4,200 kilos and after being hulled 2,625 kilos.
A rice field of 1 hectare costs :

- For Felling and clearing forests . . . . 40$coo
Burning and planting 5o litres. . . . . 14$000°

‘ 50 litresofseed . ., . . . . . . ... 6%oco
Double weeding and holing. . . . . .. 26$000
Harvesting 7.000 litres rice . . . . . . 3o$oo0
Cartage tostore . . 4, . . . . . . .. 20000
Winnowing and threshing . . . . . . 125000
Hulling 2.625 litres. . . . . . . . . . 655625

~. Bagsatgboreis. . ... ... ... 324000
2458625

Cost of rice per kilo 97 reis = §$820 per bag.
Price current 26§ooo — 32§ooo per bag of 60 kilos.

THE FINANCES OF BRAZIL & THE CENTRAL RAILWAY
(bo:nmumcw.tﬂd)

At the end of 1£96 the Central Railway had cost the Govern-

ment £15,000, 000 sterling on capital account in round numbers.

If to this amount of capital the loss of interest be added, the
total cost becomes considerably increased,

Taking into account the discount at which the various loans
have been issued & all other charges relating to them in addition
to the interest, Brazil has not borrowed the money the Railway
has cost at a lower average rate than 6 ©. per annum.

In 1896 the Railway made no profit on working, hence, in
that year alone, the loss to the Government in interest paid by
it on the capital cost of the Railway from whkich it rcceived no
returm, was about £goo,000.

For some years previousiy the loss was gradunlly approxima-
ting to this amount, & probably, never in any single year since its

" initiation, did the railway make a return that would cover the

interest paid by the Government on the capital laid cut on it,

It appears, therefore, a very mederate estimate to put the total
loss of interest, i. e, the excess of interest paid by the country on
capital spent on the Railway over the net receipts obtained from
it, at £5,oc;b,ooo in round numbers since the acquisition of the
Railway by the Government about the year 18€o0.

This brings the total cost of the Railway up to the formidable
figure of £20,000,000 at the end of the year 189(, made up of the
capital cost of the Railway C15,000,000 plus the ln:s of interest,
£5,000,000, on the capital invested in it.

I in the past year, 1£97, the reccipts were just sutficient to
meet the working expenses, which is what was expected, the Go-
vernment in that year again lost the interest on the cupital cost
of the Railway, %goo,000 or, if the amount of previsusly lost
interest, say £5,000,0co be now reckoned in, the loss to the to-
vernment is increased to, €1,200,000, interest on the cost of the
Railway for 1897. "

The manner in which the loss fell on the Governmeat was in
its having to pay that amount of interest on its loans beyond what
it would have had to pay, had it never been the proprietor of the
Railway.

That amount, £1,200,020, by no means represents the whole
of the cost of the Railway to the Government in 1897.

1t is impossible, in the case of a Railway occupying the posi-
tion of the Central Railway of Brazil in a new & progressive
country, to avoid capital outlay on a considerable scile,

This class of-expenditure was made on the Central Railway
during 1897 to a large extent, notwithstanding extraordinary efforts
to restrict it, As a result of these efforts -the widening of the
gauge of the Line from Cachoeira to Tambaté was put a stop to
although a great portion of the necessary work had been done.
As, however, at the time of the stoppage, the wide gwge was
already laid as far as N. S. de Apparecida, a transshipping
platform for passengers with the accessory sidings, a turntable, a
water tank et cetera, were provided at this peint, .Apparecida, & the
transhipment of passengers by the rapid train  was afterwards
carried on there.

At the same time the works of doubling the Line Dbetween
Madureira and Belem, although great outlay had been incurred on
them, were brought to = standstill, as were the works of the pro-
longation of the Line beyond Sete Lagoas towards the Rio 5. Fran-
cisco & also the works of the Line from Quro Preto towards Ma-
rianna.

The carrying on of many other minor works was also sus-
pended such as the enlargement 'of the Workshops at San Paulo
and others,

In fact, on account of the financial situation of the country.
works were suspended, which nothing less than the financial salva-
tion of the country could justify the suspension of 57T

0Ot course the Government had to pay heavy indemnities for
breaches of contracts.

However, notwithstanding every effort made to econcmise & the
fact that the finances of the country were at that period in such a
state that an arrangement with its creditors became absolutely ne-
cessary shortly afterwards, it was impossible to avoid the outlay
of a large amount of capital on the railway in 1897.

To enable the increased traffic to be dealt with, heavier locomo-
tives had been brought into service & to caryy these heavier loco-
motives it was absolutely necessary to introduce a stronger and
therefore a heavier rail & to ballast with stone part of -the Line.
which had become unsafe through it being too weak to support

the heavier locomotives., Again the suburban traffic ¢t Rio had °

become so great that it ceuld cnly be carried with safety by the

\
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laying down a third Line of rails between the Central station of
Rio and Cascadura & providing more platform accommodation at
the Central station. : .

This is a most costly description of work, it involved altering
the platforms at all the nine intermediate suburban stations, altering
numerous sidings, bridges, drains, fences et cetera and a great deal
of the work had to be doné at night greatly increasing its cost.

In fact, although the country was in the agonies of financial
difficultics, the following items of capital outlay had to be met by
it on account of the Railway when in this condition. R

1. Compensation for breaches of contract owing to its sus-
pending the works,

2. Making a transshipping station between the broad gauge
and narrow gauge Lines at N. S. de Apparecida, involving the
provision of covered passenger platforms, a turntable, water supply,
sidings, Engine shed et cetera. ) .

3. The substitution of the permanent way by.a_stronger one
on the first 54 kilometres of the Line out of Rio as far as it was
possible to do it. ) )

4. Stone ballasting of various portions of the Line.

5. Laying in a third Line of Way to provide for the suburban

traffic on the first 15 kilometres of the railway out of the central

station and through all the suburban stations.

6. Othér unavoidable improvements and modifications on the
various parts of the 1.200 kilometres of the railway.

It is very difficult to form a reliable estimate ‘of the cost of
these works but that it must have been very considerable will Dbe
evident to those conversant with such matters, quite sufficient in
fact to have formed an item of some account in obliging Brazil to
come to an arrangement with its creditors.

The pity of the thing is that no real economy resulted from
the suspension of the works but rather the contrary, because in
1898 the widening of the gauge between N. S. de Apparecida
& Taubaté has been completed. Consequently all the outlay
incurred in making Apparecida into a transshipping station was
money absolutely thrown away : & this at a time when Brazil was
unable to pay her creditors. - :

To the unfortunate issue to which Brazil has been brought,
of having to make a composition with her creditors, no single item
has more assuredly contributed than her ownership of the Central

~ Railway.

Jt is, however, no use crying over the past; The supremacy of
Brazil over every other country in South America, including Chili
itsell, in respect of financial reputation has been lost. Still it is
never too late to mend & the ‘lesson that may be learned from con-
sidering the effect of the Central Railway in its relation to.the
Government in the past is guidance as to the course that should be
pursued in regard to it in the future.

As certainly as the ownership of the Railway has contributed
to bring Brazil into its present financial difficulties so surely will
its ownership, if continued, tend to prevent the country recovering
from those difficulties,

With all due deference to the present highly esteemed: Manager
of the Railway & to his assistants and without in-the least reflecting
on them, it may be said that the Government of a country in
Brazil’s situation cannot work a railway economically.

There are many reasons for this which will be better appre~
ciated by Brazilians themselves than by foreigners residing for
limited periods in the country.

Still every one, who gives any attention to the subject, knows
that the Government does not recover the Customs’ dues effectively,
how then is it going to work a comparatively complicated machine
like a railway economically ? Look how duties are laid on all im-
ported articles, & almost everything used in the country is im-
ported, & the small amount of the revenue obtained !

How can a Goverment that cannot make the most of its
Customs, be expected to manage railways properly ?

(7o be continued. ..)
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QUOTAIIONS DURING THE WEEK, ENDING NOVEMBER 25th, 1808
WERE AS FOLLOWS:

(COM’PI!.I!D, BY PERMISSION, FROM THE FIGURES GIVEN DATLY IN THE JORNAL
DO COMMERCIO)

Maximum and Minimum

Bank Counter Drawlng Rates OFFI0IAL RATES

90 d/8

Nov. '90 4/s 3d/s SIGHT
_ . e
a to |8 a 4 o G o
B lalg|olslsy &lelel &)l2j2|=]8
& 512 3|2 ' d da) = = PRI -
Slela|2lsl sl 5 |&| 8| 3|~ 5|28
AL A A 2 A D2

A gzﬂgz ot Lo ro 410/5.79518 2173211011 1.3008 578 |L.4051.335|L.040(5. 731
ston. 2115 l;ﬁ,_, i Lm0 1000 432 ;g}g 8 9/48{t.4111.373(8 1 s32(1.118(1.380]1.059]5. 704
Tues 22}8 13,/5 T et R 110158508 9/160|1.414]1.575(8 17/32(4.1481.380]1.0595.701
Wol 2 i 71412, H?ﬁ ig;g t:ggg 1;3 3305 8 1/2 |1.12211.335/8 45/32]1.1251,393)1.067 5.8Y7
O L R i 1.083) 1431889310 45 /38| 1.420{ 1,900l 7/16{1.13011.303]4.0715..850

3 7/16 [L.422{1,385]1,081} 412]5.973
Fri. 2518 4/2 |[1.431{1,3931,09)} 453]5.943

8 1/2 |1.122]1.3858 15/32{t.126{1.390(1.067}3.837

e

Ave- i
raga...|8 33/61 [1.4201.384|1.078] 419!5.905(8 35/61]1.11€]1,378/8 33/84]1.4201.38314.0615 883

Monday. Nov, 24th. The British Bank opened with the rale
of 8 17/32, which it reduced later on to 8 916, the rate which ruled
in all the other banks. In the course. of the day the French

Banks posted 8 17/32 and th: German and London & Brazilian “

Banks 8 1/2.

During the mornin
and even as high as8 %IS, with plenty money for private paper at
8 21/32. A fall then set in and wus continue until the Banks refused
to draw at. more than 8 /2, baying at 30 days at 8 9/i6. Ths rate
then becamse & little firm, but weakened again in_the afternoon and
finally closed with Bank paper at 8 1/2 to_ 8 17/32 and private at
8 9/16 to 817/32.

_ Tuesday, Nov., 22nd. The banks opened with rates varying
betwean 8 {/2 and 819/32. The banks that posted the Iatter rate later
on:lowered it to 8 9/16. Ehe closing counter ratss were 89/16-in the

German and English Banks and 817/32 in the French and. & 19/32 in

she Banco Nacional.
- W

g buginess was done in bank paper at 8 19/32 )
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The market opened firm with {he Banks drawing mostly at § 9/16
and private paper offered at8 19/32 with buyersat 8 5/8. Quotalions
rogse vntil bank paper was done at 8 5/3 against private on tima at
8 11/16. The market in the afternoon weakened and closel with hank
paper quoted at 8 17/32 and private at 3 /16 to 8 19/32.

‘Wadnesday, Nov. 23rd. All th) banks posted § 1/2, which in
the course of the day the German and London & Brazilian Banks re-
duced to 8 7/16, which the London & Beaziliia Bank raised later on to
8 15/32. The British Bank also posted 8 1532.

During the early morning the market was very undacided. The
Banks after drawing small soms at 8 17/32, Iowerad thair ratas t»
8 15/32, whilst private paper fell to 8 [7/32. At 8 15/32 thy Banks
were drawing fraely. bit -in the afiernoon a mew faill set in,
the rate closing at 8§ 7/16 fur Bank and 8 15/32 to 8 1/2 for private
paper.

Thursday, Nov. 24th. The banks opensl with 8 7/15, which
ias preserved throughont the day by all except the Loadon & Bra-
zilian, 6which posted 8 13;32, but alterwards was raised again
to 8 7/16.

In the courss of the morning the market was again uns:itled; at
the counter rata none of the Bank3s would driw [reely, private paper
being offered at 8 {7/32 and some business being done at 8 1/2. Bank
paper weakened to 8 13/32 against 8 15/32 for private., In the after-
ngon, however, it became a little firm, the banks drawing at 8 7/16
with private paper offering at 8 15/32 without money. Some business
waog done., however, at 8 172 for prompt delivery asalso on time, the
market closing with hank paper quoted at815/32 and private at 8 17/32
and 8 9/16, sccording to date.

Friday, Nov. 25th. The German Bank maintained ibs counter
rate at 8 7/18 throughont the day, all the other banks adopting 8 1/2
without alteralion,

The market opened steady with the banks drawing at 8 1/2 and
private papar offering nt 8 17/32, transpctions having been realised at
8 9/16. The rates then rose t) 8 13/32 for bank with private paper
offering freely at 8 9/16 al short dates. In the aftermnon, however,
the market weakened, bank paper b:ing quoled at 87/16 to 8 15/32 and
private at 8 1/2to0 817/32. :

Saturday, Nov, 26th. All the Banks posted 8 7/16, which they
presarved throughout the day.

Th: market opened undecided at 8 7/18 as counter ra'e ; some
business wis done in privale paper at 8 15/32. In the course of the
morning the rale improved a little and quotations rose to 8 12 for
bank paper and privale at 8 17/32. In the afternoon, however, the
rates weakened again and olosed finally with bank paper at 8 7/16
to 815/32 and private paper quoted at 8 1/2 to 817/32.

Extrames during the week ending Nov, 25th were 8 7/16—S8 11/16
for 9) d/s Bank paper and 815/32 —'823/32 for private.

The average Bank-counter 90 d/s drawing rate for the week
comes oub nt 833/64 the- corresponding sight rate being 8 20/64
azainsbt 8 33/64d, the average sight rate of the Camara Syndical.

The averaee depreciation for the week calecnlated on the Lusis of
the Banks' sight rate is 683.69 % and the premium on gold 219.41 %
apgainst 68.28% and 215.32% last week. AL these rates:

1£........ 288392 was worth against 283020 Ilast week
1 shilling . . . .. 13420 " ”» i§401 ”»
4 peuny. . . . .. $iig , " 7, '
{ Franc. . ... . 13128 " ” 1144, "
{Mark . . . ... 18303 , -, ” 18375, "
{ U. S. Dollar . . 533848 " Ty 53174 '
1 Rs. 208000 coin . 633332 ,, " T 633056 ,, »

FOREIGN EXCHANGE ON LONDON AND PREMIUM ON GOLD

Parls Berlin  Genoa Lishon Madrid = B. Ayres
. %/0 S/o %/o 9/0
o= tok- 37,42 120.30
8.%0 A7 1/2 30 12i.7)
7.50 —_ - 125 30
6.7 47 40,50 123
7 47 12 32,50 121,50
5 P T I I 7 50 42 122.63

Tine Bank of England rale continues at 4%. The open market rats
rose 1/3% f(rom 33/8 to 31/2%. - - 3 :
Cheques on Paris are quoted at 25.32 {/2 against 25.35 last week.

THE MONEY POSITION
TWith money easier, the discount rate for three months’ bills

fell to 35/8 per cent, but yesterday and to-day there has been
less willingness to disconnt, and the fine rate is now 3 11/16 per
cent, for three months’, 3 5/8 per cent. for four months’, and
3 3/8 to 3/12 per cent. for six months’ bank -drafts.

- 'The situatirn fully warrants the action of the Bank in endea-
vouring to again oblain control of the market. We hava {rejuent-
ly exjpressed the opinion that Berlin will get over its present dif-
ficulties without serinus trouble'in ths absence of uaplensant deve-
lopments in Paris. Nevertheless, there will bes severe stringency snd
probably ‘hirher rates in Berlin before the new year brings easier
conditions. - Were the valie of mon>y in London permitted to fall a
considerable amount-of gold micht ba taken to Germany. In view of
our’ accumulating indebtedness to the Unitel States, which we may
be called  upon to pay early next year, we cannot parmit our re-
serves to ‘be furlher depleted.

London bankers continue to curtail their holding of German fi-
nance paper. but ‘the German banks are now able to borrow money
not only in Paris buf also in New York, and are thus ahle to meet:
their olligations to London. But as New York is lending to Berlin
out of its balanzes in London, the operalion so far as New York is
concérned’ mérely 'means ‘a transfsrence’ of lodna*from London to Ger-
man-bank®s; an:t'the latter ‘are- thus provided with -the  means of

mesting their maturing obligations t London. As will be sien from
our reference to the position in Paris, the bank of Irance conti=
nues to.lend fraely, but it may b: doubted whether it will lend
mieh more money at iis present rate ol 3 per cent,

The Position in Berlin

The pressure for money in Barlin ol the closs of the month was
great, and a furiher £1,40),00) had by b horeowed from the Imperial
Bank, at tha same time that the deposiis were vedused by £1400,000.
Compared with S-ptember 23, the *‘othe:'" securities of ihe Imperial
Bank have increasel £3,010.000, while its deposits have heen rodu-
ced by £3.000,0)0. It has met the demand upm it Ly a reduction of
£3,000,000 in its eash and by ingreasing ils no'e circulation by
£3, 333,000. The amonnt of notes npon which it has t3 puy tax lash
week rose from £6,300,010 to €J,6u0.000. At this time last’ vear the
amount of noles upon which ihe tax bad to be paid was only
£3,620.000, or £6,000,000 less than this ysar. When we consider
that these borrowings are in exczss of the larze sums oblained from
Paris and New York bankers, the estent of the commitments of the
German banks will bz appreciated. At the close of October, when
the pressure for money in_ Berlin was great, 5 1/2 per cenl. was
paid lor day-to-day loans, With he turn of the month demand has
slackened, and the rate has fallen to { per csnt. The open market
rate of discount, after declininz from 4 3/3 per cent. to 4 L4 per
cent. has again havdenel t2 4 38 par cent,

WIEKLY TELEGRAM FROM PARA'

The movement of rubbzr during the pact week was as follows:

Botefea. . . . . . .. ... ... e 46t tons
Shipments . .+ . .. .. . .. .. e 332 »

Value ditto, .o « . . . . . . . .. cow .. £123.000
Stock. . . .. oL 0oL e e ey . G)) tons

COMPARATIVE VALUE OF CO¥FEE EXxponrTED IN 1837 anp 1803

WERK ENDING NOVEMUER 25 CROP TO NOVEMBER 23

N. of hags Value N. af bags Value

1897 | 1893 1807 | {898 1897 1898 15897 1598

. £ £ £ £

Rio. . . .| 97.198] 80.203|141.339127.211(2.013.620}1 .4 12.0 3!3.483 735/2.215.034

Sautos . .|137.370) 101 V5421583 170,275 2. 076005 2. 107 51(5.310.022/4.455.6 0
: 6,675,204

Total, |23 ,577]132. 167360 228]‘2‘;)';.4'.)i 5.021.518]1.150 470 S‘(.)JS.SIUI

THE BRAZILIAN REVIEW
Satwrday Evening, November 2Gth, 1898,

Ths rata opened o1 Monday morning at 8 1032, fell to 8 7/16
on Wednagday and Thursday. linully closing this evening at 3 7/16
to 8 15/32, the maximum for the week being 8 19,32 and mi-
nimum 8 7/16, an oscillation of 5/32 downwards. We sce no cause
at present to meodify cur opinion, as expressed in ouc  last number,
The fall seems to us hatl a natoval reaction from  the speculation
for the rise, the inevitable swinz-hack of the prndulum bound to
come srmer ar laterin o market in wiiich nscillations ave detevmined
principally by speculative operations. We repeat that we can see
no roal cause for an immoadiata full beyond the nec s3ities of liqui=
dation.

Coffee shipments at Rio and Suntos are 32,167 bogs against only
117,967 the previous week, whilst robher eutriex are fairly sustained.

Daclared sales at Rio and Santos this week have been 271,000
against 104,000 last week, and are even largely ubuve the weekly
average of 191,666. Certainly compared with last year the aggregate
value of cofter shipped is now £ 2,323,506 less, a very serious
economical deficit unless compensated in some way or other. as i}
has bren by the oparation of the {mding loan, During Lhe n:xt
month or two, wa can see no cause for alarm. Rubber will continue
t9. supply increasing values for foreign exchange, whilst coilee
shipments are not likely to fall off much sileng as sticks keep np
to the presznt level of sver a mullion hags,

Imports in December threaten t> b» on an enormous scale to
sgcape the action of the 20+, incraase of dutizs that the eollection of
19% in geld will operate. Al availab'e space is alrendy taken up
in every steamer leaving European or American ports to arrivs before
the end of the year. All the extraordinary importa‘ions crowded
into a month insiead of b2ing dis'eibuted over the best part of the
half yerr, will have to be paid-for about the Lime that coifee and
rubber crops will be geltinr exhausted. The natural factors seem,
therefore, to. point 5 a certain amount of steadiness in the rate for
the next two or perhaps three months and then we kness if nota
slump. Of course, no onz can te!l what 'he important [actor,
speculation, may do. That here is a very lirge amount still unset-
tled for the rise is possible, bub scarcely probible with such good
dpportunibies as have been enjoyed by hquidating with handsome
profitsa. We believe that the real ractors have for some lime favoured
at least firmness and that speculatisn, or a feeling of cnnfidence, . as
it-is called, has assisted in-bulling the rats ; that, il continued indefi-
nitely, it will lead-to disaster, we are equally certain and think that
if tha rate could be kept abont as it is, allowing all the speculators
a chance to get out before the scarce months arrive, there would
be less chanca of @ slump later on and more hopes of -something
like stability.

-

i
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From Ouar Own Correspondent
Santos, November 25th, 1898

Our exchange market could not be maintained under the pressure of
Rio liquidations and the rate {1l to 8 7/16 for private paper yesterday
morning, aftar having fluctuated hetween 8 1/2 and 8 11/16.

The position here is very clear, new business in coffez must bring
out bills, and it depznds enlirely on Rio whether an improvement is
possible.

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING WEEK ENDING NOVEMBER 25th 1893

CLOSING
DESCRIPTION .
Sales Highest | Lowest | 4o ‘Last Date of
week last -
Stocks axp BoNos
Apnlices Gernes 5 %

Currency. + o « - 319 8003000 8ShH$000| S353000| SQ0$000(18 Nov.
Do (Fractions) . . . 3 o 8703000 8003000\ 870§000{ 8603000[17 =
Do 4 ¢4 gold, (2on-

vertad}., . .. . . 6]1:0014000{+: 0012000|1:0013000|1:0008000(48  »
Da (Vractions) . . « 4] 9803000 9302000 x0$000|1:0008000|21 Oct.
Loan 186351/, Gold. 41{:9508000|1: 4502000 1:9508000(1:950§000|18 Nov.

Do do 10:0003}1:9403000|1:9403000{1:9403000.1:9503000{12 .»
Do (3003}« + - o v - 2!1:9308000(1 : 9303000|1:930300011:950§000(12 »
Do 1895, 8% Cur-

PEOCYe o « o o = ¢ 10 8333000 €623000| S6i%000| 8602000(17 »
Do (order) .. .. 140} S90:000 SS873000( B8874000| 895800016 »
Do 18976 %, enrrency 102| ¢43¢100| 0378000| 0454000{ 923300011 =»
Do (order). . . « 3187 0353000 9303000} 935g000] 9353000{18 »
Do Mun., of in B

(B e v v v h . 74| 1583000| 1579000 1584000 1393000113 »
Dy {ordar) . o« o o - 8| 1333000f 1533000] 1583000; 4383000;18 »

BaNks
1
Republica « . . - . 1,90”—2— 1713000 1703000| 1703500| 1583500{13 »
Dn (time sile to

30th inst. } . o . . 390 1703090 — — —_ —
Commersial, « + « 133 2153000 2158000] 2155000) 215§)00/18 Nov.
Commareios . + + .« 258| 2163000| 2153000| 21430u) 2530015 »
Construetor . . . . 1,183] 103000{ 108000 103000 = 104000,7 »
Lavoura e Commer-

ein. ... 100 963000 063000 933000 98370t »
Rural e Hypothe .

enriy (2 nil series) 16| 1203000{ 123§)00{ 1203000 1193000| 9 ~»
Depositos e Descon-

[T S 1% 903000 903000 ©03000] 85400010 »
Nacionil, « . .. 25 75| 1938000) 1938007} 1183000 20000041 »
Cred, Real de Sdo .

" Pawtoc, hyp. . . 2 | 1153000 115000 115%000| 12300030 Sept.
Metrapolitano . . . 80 23000 — — — —
RAILWAYS AND
TRAMWAYS
Minas de S. Jero- )

nyno Ry o . .. 21 43300 43590 45500 43200] 9 Nov.
Sapueahy Ry. . . . 737—? . 3300 3300 33500 33500{18 »
S. Pan'o & R. Grd. 00| 103000 — |7 — — -

S Christavio Tre'y. 155] 1313000 1615000| 1318000 1653000({16 Nov.
INsuRANCE
Inle unisadura, « » 335] 182000 179000;  17§000] 183000i10 =
CoTToN MILLS - -
Confinngtr Tolustr, 87| 1533000| 1333000 1533000 455300021 Oct.
Industrial Mineira, 69| 1503000] 150:000] 4.03000] 14580019 =
Proagressn Industr. N 32| 3003000| . 3008000F 3002000| 2303000123 »
Brazil Industeial L . 35| 1353000 135@000{ 1353000 1585000({18 Nov.
8. Pedro d'Algin-

taa . oo e 50| 1673000| 1R03000(. 1308000| 150§700{18 =»

MISCELLANEOUS
Melhoramentos no

azil ... .. 1,30 213000 203000 2084000 203500(16  »
Obras Publiers. .+ . 52 13250 15250 18250 - —
Melhoramentos de

S. Paulo... . .. 120f  233000| 233000[ 233000{ 23200317 Nov.
Construoegdes Urbd- i

nas (30°%) . « 4 . 40|  33000] - 33000 3§000{  23000[48 >
Construcgies Civis. i3]  2)8000[ 20g000] 203000 253000[31 Octe
Intern. Comm. In- R

dustria. . .« .o 150 508000 508000f 508000 — —

DERENTURES
Juiz de Fira e Piau

Yo s v 0 v 0wt 75  1828000]  1823100) - 1828000| 1812000(17 Nov,
Carioce (mill) . . . 20; 183300)] 188§700] 18-§000] 194300025 Oct.
Jornal do Commer-| |

Cine o v v w v o s 73| 1623001 1323000 1823000 1623000(i8 Nov,
Rmp. Veear, . . . 47| 113000 t1goo0l  112000| 4080008 =
1Kiv dos Flores R'y. 355  42§000]  AO§000|  40)C0| 45800018  »
]‘\g:a:‘p:jx'th,g'.‘z BoxDs
Banc »-Cred. de Real -

“de'SCc tadle. . 435 673000 668000 688300

i

'~ Mortgsgs Bonds. There was only one sals

The total declared movement for the week

amounted to Rs,
1,241:3668, distributel as follows : ‘

Government securities. . «, .+ . . . . . . 860:955%
Bank Shares . . . . . . . .. . .5 e .. 214:813%
Railway and Tramway . . o « & « « v o s+ 29:756%
Insurance Co, Shares . . . .. . . ., . . 6:7378
Cotton Mills . . . . . . . .. v 45:181%
Miscaellaneous. « « « v ¢« v s o o v o s w0 31:785%
Debentures . . . . & o . . 0 v 00 0o 49:094% .
Mortgage Bonds. . . . . .. .0 oo e 9:045%
Total, v v v v v v v v b e e s e . 1.244:366%
Last week, including 1 days holiday. . . . . 1.298:204%

Govarnment Securities have been generally “weaker. 5 % apo-
lices lost 53, 1868 6 % fall 503 and 5003 ditlo fell 203. 18955 p. ¢. loan
rose 43000, but dittoto order fell 8$. 1897.6 % loan bearer improved 22§
since previous quoiation on 1llth Novembar.

‘Bank Sharas. Lavoura & Commercio shares fell 23, Nacional 4§
and Credito Real de S. Paulo 103 since last quntations on 3ith
September, Republica improved 2§ and Commercio 570 reis and
Depositos & Descontos rose 5$000.

Railways and Tramways. S. Christoviio fell 43000,

_ Cotton Mills, Companhin TIndusteial fell 25000 and Brazil Indus-
trial 33000 ; whilst Industrin Mineira rose 5§ and Progresso Indus-
trial registera a great improvemens of 40} since lasl quotations on
28th October. )

Miszellansous. I\Ielﬁoramenlos £:11 500 reis3 and Conslrncgdes:

Civis 53000.
Dabantures. Juiz de Fora and Piau lost 23000, Carioca (Mill) 63
and ‘Rio-das-Flores Ry. 50. ‘Whilst Viagiio improved 13000. .

of Banco Cradito-

Real de S. Paulo at an improvement of; 1§.
SALES BY JUDICIAL ORDER:—

Novembar 19th 10 Banco da Republica at . .. L 170325).
‘9 e 6 F..C. J. Botanico e e e 131000
. “21st - 100 Banco'da-Republica ,, . . . .. 1703300
" 23rd 1000 Centros Pastoris (30%) ,, « . . . . 10$250
' 24th 5 {/2 Banco da Republica ,, . . . . . 1718250
1y iy 66 Brazil:lndustrial (mill} ,, . . . . . 1623020
' T 25 Metropolitana. 315000

. 125 Sorocabana & ltauna Ry"(dt;b'.) at. . 68530
8 Villa Izabel Tr'y Co. at 1653000

" ]

LATEST QUOTATIONS ON THE S. PAULO STOCK

EXCHANWGE, Novembar 25th/98.

Sellers Buyers.
Paulista. Railway . « . . . .. . .. 2533 2503
Mogyand. . . « i o v o v n oe b s - 2383 235%:
do., 40%p paid. . . . . .. ... — 1123
Cia. Mcha, & Imp. de 8. Paulo... . 1303 116§:
Cia. Lupton. . . . . . . . . ... . 903
Viagdo Paulista . . . . . ... ... 60§
Agua & Luz 60°%,. . . « <. . ... 403
GazdeS., Paulo . . .. .. ... .. 4003
Fabril Paulistano . . . .« . . . 2003

Bancos :

Commercio & Industria . . .+« . .« & 3003 2963
S.Paulo . . 4 v v v o v e et i e 1308
Credito Realhyp. . . . « . « « « s & 135% 120%
Unido de S. Paulo 50 % paid. . . . . 2435 16§
Beo. de Santrs .« v v 0 0o 0 s e 00!
Mercantil de Santos . . . . . . . . . 1103 125
Unido de S. Carlos « « + + ¢ ¢« v o @ 23)3 235%
Apolices deEstado . . . .+« « « . 98J%

Tha total declared movement for the week amounted lo Rs. 155:7663.

QUOTATIONS ON THE LONDON STOCK EXCHANGE
Closing Quotations, Oct. 28th 98

Government Sacurities. Whatever alteratiofs there were in
this class were for a rise, 1879 4 1/2 B cents having improved 2, and
1833 4 1/2 percents i each and 183) 4 percentis 1/2. The rest were
unaltered.

Bank Sharas. There were no alterations. .

Railway Shares and Bonds. The tendency was downwards.
Recife and S. Francisco stock slumped to the tune of 6 and Porto-
Alegre to Novo Hamburgo 3 points. Rio Claro 5% debs. fell 1, and
Alagoas 5% debs. and Minas and Rio stock 1/2 each. § Paulp 5 % noa-
cumulative Pref. declinel 1/t and Leopoldina 1/8 to 3 7/8 — 4 4/8. The
only-improvement was in Ceatral Bahia 5 % debs. which rose i.

Railway Obligitions. The only allerations were in Mogyana 5
p. c. thatlost 2 and Minas' & Rio 6 p. c. debs. which lost 1.

Miszellanedus. Dumant Coffes 79 debs. rose 4/2, ¢ ordinary™
1/4. Whilst Pacific Steam Navigation Co. rose 5/8. On the contrary Du-
mont 5 1/2 deb. stock lost 1 point and Royal Mail stock 2,

Minss. St. John del Rey rose 1/16'tn 15 1/2— 16. There were

no alférations in other quotutiona.

o Cémparative quetations of Brazilian Bonds in London, as per

agrams received by the Bunco da Republica fron -Messrs. N. M,

hild & Sons.- e - IR o
-
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ALBERT LANDSBERG,
' H. ATHOY. MURRAY.

16, Rua General Camara — Rio de Janeiro

Telegraphic. Address: LANDSBERG, Rigjaneiro
P. 0. B. 1.038, Rio.

Nov. 24th Nov. 2ist. Nov. 17th. Nov. 10th.
1879 4 4 p.c. 54 54 53 53
1888 4 4% ” 54 54 54 54
1889 4 " 53 % 53 % 53 14 53 %
1895 5 " 62 62 62 . 62
Funding 5 p.c. 8L 81 80 80
West Minas 5 p.c. 56 56 86 56

QUOTATIONS ON THE BRUSSELS STOCK EXCHANGE
6th November, 1898, ’

Bahin 5% loan . . . . « . v o s + oo« o 415.0) fus.
Minas 5 % Apolices . . « v & o o .« o « v 130.00 »
Weatern Minas Railway. . . .+ « « o o 57.75 »
Chemins de fer Rio Grande do Sul 6 %

DebS: v v v e v vt e e e e v e n e .. 18LBD »
Dito3% . . ¢« « v o« v v v . . e o - ... 240.00 »
Chemins de fer S. Paulo & Rio QGrande. . 335.00 »

Naw Fundings were quoted at 83 %, while in Lenlon they were

at only 81 3/4.

THE DEUTSCHE BANK'S HALF YEAR

From soch information as hus come %5 hand it may be pre-
sumed that ths first half of the current year was a period of active
and profitable business f)r German banking inlerest. The IMrank-
furter Zeitung of recent dale gives some interesting details concer-
ning the famous Deutsche Bank of Berlin and ils operations during
the  balf year in gquestion, which show an increase of
4,000,000.009 marks 1n the turnover of the institution as against the
corresponding period last year. The ghare capital of the Dentsche
Bank this year is, however, 15,000,00) marks, against 100,000,000
marks in 1807, the increase being due to the nbsorption of the Ber-
gisch-Markische Bonk and the Schlesische Bankverein, though by
the amalgamation the operations of the two institulions in question
have contributed, indirectly at least, to the increased husiness of
the Deutsche Bank. A wonderful series of financial operations of
the larg2st kind constitulo Lhe transactions of the bank for Lhe
period under consideration. Among ths issues which it undertook,
either separately or .in econjinction with other banks and bankers,
were the Chiness 4 1{2 per cent loan of £ 16,000,000, a Vienn«-‘gas
loan of 60,000.00) kroners. 20,000,000 marks of Siemens & Halske
obligations, 15,000,000 marks of stock of the Company for Electric
Light and Power Iastallation, 20,000,000 marks of new North
German Lloyd shares, 6,000,000 marks of Hanover Bank shares and
a great vaviety of municipal obligations, bank stocks and industrial
capilalizations, the approximate total amounting to some 530,000,000
marks. The German journal from which these facts are derived
also adds that it is not unlikely that, as was the case last year, the
Deutsche Bank derived considerable profits from its American
Lusiness, and that besides the natural increase of commissions on
ils increased operntions ita income was augmented® to correspond
with the someswhat higher average rates of interest which have pre-
vailed at German financial centres since the beginning of the year.
The part which th: Deutsche Bank plays in the industrial and finan-
cial development of the German empive is displayed by Lhis record-
which, though exeeptionally favorable in its immediate results. is ifi
keeping with the past bistory of an institation which has done.s2
muclléI to advance German credit and infiuence throughoit the
world.

‘Withdrawal of notes. The time for exchanging 5008009
notes of 5th series (estampa); 2008000 and 503000 notes of the 6th
series ; and 203000 noles” of the seventh series., as alss of all the
notes issued by different Banks, except the old Banco do Brazil, is
by, determination of the Junta Administrativa da Caixa de Amor-
tisacio extended to 3{st December next. R

LATEST QUOTATIONS
Turspiy MorNiNGg, Nov. 20th 1893

Rio de Janeiro 93 d/s Bank rate on London,

opening rate. Nov. 20th. . . ... . . . . 8 13/32
~ No. 7 New York type of coffee. Spot closing
© . price, -on Nov. 28th, per 10 kilos. . . . T$350
No. 7 ditto “ditto ditto. Spob closing price
v .v.-a% New York, on Nov. 28th,, perIb. . cents. 6 1/4
. -No.o 7.New York type of coffee Dec. options
price ditto ditto ditto. . . . . . .. .. " 545
1879 4 per cent. External bonds, London. . Nov. 28th. 54%
{888 4 1/2 per cent éxternal bonds. . . . . " 54
1839 4 per cent ditto ditto . . » + 4+ . . .. " 53
1895 5 per cent ditto ditto . . . . . . . . . " 6L
CBnnding L s L e e e e " 81
TWOMIDAS, L L L e e e e » 56

T Siao Paulo

nearly-

Official Broker.

Pracga do Commercio N, 3.
18t Floor
P. 0. BOX. 373.

HENRY WHITE
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ADRIANO MOURA

Official Broker
Stocks, Shares & Exchange.
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"“AMBROKER'
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ELOY CERQUEIRA
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COMPARATIVE ENTRIES

FOR TIE WEEK ENDING NOVEMBER 251 15808

AVERAGE DAILY ENTRIES TO DATE FOR

TOTAL RENTRIES

ENTRIES CROP YEAR
This | Last | Last’| This | Last | Last |4 . .
week | week | year | week | week | year This year|Last year
Rio « - - . . of 6.670] 7.083 14.162| §6.692| 49.582| 99.132] 1.527.161] 2,293,027

3.911.925

Santos. . . .« .|16.551 12.§0I|18.947H5.9i6 00.240(132.0628] 3,250.501

Total. . . .[24.231/19.074 33,109 162,18(130.8:2)231.760} 4.777.002] 6.210.803
. |

The edast arrivals were from the following ports :—
S. Jodo da Barra, . . . . ... .. 1,739 bags
Itapemirim. . . . . . . e e e 2,600 »
Vietovin . » v+ ¢ o ¢ o . . 1,309 »
Itajahy . . 0 . o0 o0 oo e 110 »
Mangaratiba, . . . . .. 0L ... 55 »
Angra dos Reis. . . . . . . . . . - a0 -
Ubatuba. . . . . ... .. [ 20 »
Paraty. . . . . . G e e e e 10 »

Total . v . . . v v v - 5,914 »

The coffes entered by the different S. Paulo Railways for the crop
up to November 25th is as follows ; —

Past Per Total at Total at  Remaining

Jundiahy Sorocabana S. Paulo Santos at S. Paulo
1897. . . 3.303.13L 599.881 3 993.042  3.911.006 81.106
{898. . . 2.892.683 395.958  3.238.G16 3.250.301 38,445

The aggregate entries at Rio and Santos for the week ending
Nov. 2lst were 22,796 larger than last week (which included a ho-
liday ) and 69,142 less than the corresponding week last year, of
which they represent 70.1% agninst only 57.5% last week, The in-
creas: this week is entirely in Santos entries, those at Rio being 2.301)
bags less. Entri»s ab Rio represent 47.1% of the corresponding week
last year, and at Santos 87.4%. For the crop, entries now represent
66:4% of last year's crop abt Rio and $3.1°; at Sanlos. On ihis basis
the estimated crop will reach 2.859,044 at Rio and 5,122,252 at Santos,
making a total of 7,931,295 for both against 8,008,890 the previous
week’s estimate,

COMPARATIVE STATEMENT OF EMBARQUES AND
SHIPMENTS

FOR 1HE WEEK ENDING NoveMBER 23Lh {803

I

TOTAL FOR
TOTAL CROP.
g A hloth Same
Brasil|British|Other | This | week .

States E and | Colo- |Poris| week | last T.h is |Last

& |Coast| nies year year year
Rio....| 34,251| 20,670] 2,795 — | 2,457| 50,203| 97,198| 1,442,936/2,045,620
Saotos..| 11,105) £0,768] — | — | — |:01,954137,37v] 2,707.484|2,176,038
Total. .| 65,417|111,438| 2,705} — | 2,487/182,167(231,577| 4,150,470(5,021,718

Daily :

average| 9,349| 15,920 309 — 335) 26,024 33,511 28,041 33,930

Emlﬁarques at Rio and Shipments at Santos during the week have
improved 31,170 bags compared with last week, but are 52,410 less

than'the same week last yeart Since 1st July 871,243 bags less than
last year have been shipped. .

b
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LOCAL STOCKS
Nov. 25lh/68 Nov. 13th/03 Now. 23th/97

RiOw o o v ® v nann 357,362 330,373 450,301
SANOS « o v ke s 830,754 816,792 1,153,748
1,188,116 1,207,665 1,604,139

Stocks have diminished since last week 33,511 at Rio, but have
increased 13.062 at Santas, giving n net decrease ol 19,549 for both.
Compared with last year local stocks are 416,023 smaller.

FOREIGN STOCKS

Nov. 21st/93 Nov. 1ith/98 Nov. 220197

United States Ports. . 836,000 818,000 636,000
Havre. . o « v o = « 1,174,900 1,177,002 020,000
Both 2,010,900 1,995,000 1,556,000

Visible Supply in Uni- .
" ted States. . . . 1,037.000 1,099,000 ~ 1,020,000

Deliveries at New York. 98,000 70,000 80,000

Stocks at United States Ports show an incrense of 13,000 bags
since Inab weelk, hut are still 200,000 grenter than on the corresponding
date last year. At Havre stocks fell off 2,100, but are still 25490) in
axcess of lnst year's.

The visible supply at United Siates Poris shows a shrinkage of-
62,000 bags compared with last wesk and is only 17,000 in excess of
the same date last year.

Deliveries have increasad 23,000 bags compared with the previous
week and 18,000 as against the correspunding week last year. .

FROM MESSRS. DUURING & ZOON'S CIRCULAR DATED
5TH NOVEMBER

(we obtain the following)
STOCKS IN TONSB

st Nov/98 Ist Oct/98 IstNov.97 1Ist Nov/96 1st Nov/35
Europe . . . . 450 205,050 150,650 82,100 o
United States . 64,520 63,176 44,117 20,590 26,940

270,979 268,226 194,767 102,690 117,440

Aggregate stocks are 2,753 tons larger than on the 1st October,
and 76,212 tons more than on the same date last year.

ARRIVALS IN TONS

Oct/98 10 m's/38  Sept/88  Dct/97  Oot 96
Hurope . . . . 45,670 452,030 43,450  G4,320 47,030
United States . 20,705 201,878 © 33,352 31,647 26,235

63,315 743,908 76,802 95,867 73,265

Arrivals during October were 10,427 tons or 13.6 °/, less than
last month and 29,592 tons or 31.9 9/g than Octobar last year.

DELIVERIES IN TONS3

Dct/98 10 m’s/98 Sept/98 Oct 97 Oct/96
Europe . . . . 41,270 412,730 42,200 48,970 47,830
United States . 22,352 234,318 25,705 29,588 25,118

63,622 697,078 67,905 78,558 72,908

Deliveries .during October were 14,936 tons less than the same
month last year and 4,283 tons less than last month. The aggre-
gate deliveries for the ten months are 54,653 tons or 8:1 °f, more
than the corresponding perivd of last year.

VISIBLE SUPPLY OF COFFEE,
on Novembor ist 1898, 1897. 1895. 1895. 1894,

i 5 Tons. Tons. Tons. Tong, Tons.
Stacks eight European markets. . 209,450 450,850 $2,100 ©0,500 60,200

Afloat from Brazil « .. .. . 40,780 37,980 89,320 18,050 37,950
to { » the Bast. . ... 2,810 8,880 5,120 4,90 6,650
Europe > U.S. A, .« 350 820 290 650 350

253,390 196,330 126,830 113,060 105,150
Stocks U, S. of North-America . 61,530 44,120 20,500 26,040 20,530
Afloat % from Brazil . + . ... 21,470 25,710 23.520 43,820 15,410

to
U.S.A. » the East. . . . . 1.200 70 2,120 1,760 590

337,680 266,870 175,360 137,380 141,680

Stocks in Rio, . v s« . . . . . . 25,880 23,880 17,410 12,230 17,580
» » SantoS. . . o . s - 09,410 70,470 26,120 24,000 . 28,830

Total. « . o+ . 413,070 331,220 218,800 193,310 188,140
On Octobar Tst. 403,300 351,270 219,300 494,410 469,360

Messrs. Prado & Chaves, the - well-known Commissarios of
S. Paulo, have cabled to Europe saying that the estimate of 11 mil-
lion bags for the coming, 4899 — 1900 crop for Rio and S. Paulo ia
premature. Our own opinion is that there are no data sufficienti on
which to found any such estimates so far. The flowering has been
good in many districta ; in others it has been a failure. At present,
howevar,” it is impossible to say what the bearing will belike ; any
attempt to do so is mere guess work or-worse. T

“Santossuperior per 10kil

COFFEE PRICE CURRENT

FOR THE WEEK ENDING NOVEMDER Ritn 1808

Description Novemberio| 21 | 22 | 235 [ 21 | 2 A‘é‘;“'
min. 7.081| 7.217| 7.2(7| 7.353] 7.400] 7.1¢0
Rio N. 8. per 0 kilos. .}, 0y, 7.215( 7.353] 7.353| 7.400| 7.626| 7.026] 7+370
min, 6.67%| 6.809| 6.800| 6,943\ 7.081| 7.081
» No7y 0w+ of|mar. 6.803] 6.015{ 6.913] 7.081| 7.217} 7.217| ©-908
_t|min. 6.332{ 6.738| 6.530{ 6.672| 6.500| .809| . ;
> NeBy 5 o - -|lmax. 6.538| 8.672 945| 6.045| 6-089

min,  6.060] 6,20}

6

6.536!
5.0672] 6.80v
6
max. 6.234] 6.400| 6

5.264| 6.400
4

6.536
3.400| 6,53 6.417

> NuQy ar ae + o 672 6.672
win. 6.800| 6.900| 7.000

max, 6.800] 7.000| 7.100| 7-100

o8

7.100)- 7 020

min. 6.390] 6.400| 6.590
max. “86.190] 6.590] 6.690

- SR~ T - R )
wr Py
W
oy

.  Good Average . 5.090| 350} 6.690f 6.610

N. York, perlb,

Spot No.”7 . . . cents G| 63 6% 6wl | 614 6.42
o D, 5% | 5% % 5% & | 5% 5.87
Options De¢. . + 5.35 | 5.45 5.40| 5.3 = 5,40 5.39
. March . . . 5.85 [ 5.73] 5.7 5.03] 5.75| 5.7t
woMiYe oo m 5.75 | 5.85] 5.8 5.75] B | 5.85] 5.81
Havrs, per 50 kilos
Options, Dec . . franes 37.50 | 37.75| 37.50( 37.25) 37.75{ 38.—| 37.62
ye March . " 33.%5 | 38.25| 38,00 38.00| 38.50f 38.75| 38.20
W May. . " 38.75 | 38.75| 38.50| 38.50] 39.00] 39.25| 38.79
Hamburg per /2 Kilo.
Options. Dec,  pfennigs 31.00 | 31.00] 31.00| 30.75{ 30.75| 31.25| 30.96
" March. " 31.75 | 31.75 31 75| 31.75| 31.75] 32 25| 31.83
” May. ” 32.00 | 32.00f 32.25| 32.00| 32.00) 52.50) 32,12
London pay cwt. .
Options Dec . . shillings} 30/9 { 30,91 30/6| 30/6] 30/9; 30.9| 30,8
v March . 31/9 | 316 31/8] 31,6] 31,9 32—| 31/8
w May. ., 32/ | 32| 32— 32| 3g—| 3%/3] 32~

The average gold equivalent of n. 7 New York type at Rio was
24182 against 25108 last waek per 10 kilos and for Santrs Good Ave-
raga 23070 against 2§027 the previous week. The pauta at Santos
was 63) réis per kilo and [ r Rin and Minas 68} réis. At these rates
average f. 0. b. prices come out at 23313 per 10 kilos for Rio and
23474 for Santos.

Declared sales were 91.000 for Rio and 180.000 for Santos ; in all

271.000 against 104.000 the previous week and 191.636, the weekly

average for the crop.

SPECIAL MARKET REPORT ‘ -

Sales on Monday were nbout 12,000 bags at 103400 for New
York type N, 7, the market closing firm with considerable business
n treaty for the next diy. On Tuesday about 11,000 hags were
sold at 10§600, for the samse Llype, sellers showing considerable
firmness, and usking even higher prices. On Welnesday spme
18,000 hags were sold at the price ol the previous day, two ship-
ments of about 16,00) bags for the Cape being reported as under
treaty, there being same doults, however, as lo the reality of the
business.. On Thursday 26,000 bngs iere sold at prices ranging
feom 103600 to 10$80) for type N. 7, amongst which must b2 inclu-
ded the coffee treated the day bzfor:. On Friday sales were limited
to 5,000 bags at 103300 per arroba with offers at 103600 for large
lots, but without results. On Saturday prices were well maintained,
but dealers (ensaccadores) showed no disposition to realize below
103800 to 11%)00 the business done being estimatbed at 7,000 bags,
the market closing at these prices firm with a tendency to rise.

From our own corresjondent
Santos, Novemter 25th, 15898

Only towards the close of the week under review our market
showed more strenglh and got more animrated, although commissarios
never gave way to any extent, or were less confident.

Certain rumonrs about one very large sale to New York which
has now been conlirmed and small pissiges through Jundiahy and,
lastly, lower rates of exchange mude dealers cautious but scarcely
reluctant sellers. Since Monday 100,000 bags of coflee may have
changed hands, although not so much has heen officially declared.

We quote : 63900 to 73150 per 10 kilos for *superior’ the extreme
price has only been piid in some isolated cases. = A premium of 503
réis is now pretty generally paid for ** primes” which are gelting”
scarcer. ‘¢ Good regulars ” continue al the oll differences. For low
grades, New York type No. 9 and below, a sudden demand sprung
up for the States, but could enly b» satisfled to a certain extent, .as
limits are extremely low on account of tha New York exchange dif-
ferences, although a preminm of almost 400 reis must have been paid
for thesz qualities, in order to be abls to buy hers, whatever was
available.” Low grades, as far as_they are, suit European buyers as
€ regulars ** are entirely bzyond the reach of American.

The quality of receipls is still d-féctive and medium grades ars
morve abundant. Arvrivals were larger than Sao Paulo advices indi-
cate ; this is due lo the fact that a certain' amount of coff:e.comes
by the North line, which is not wanted at S. Paulo. Information
from the interior varies according -to the districts it comes from,
‘ Tl o (continued on page 14,)
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MANIFESTS OF COFFEE
Salled -during the:week: ending Nov. 25th- 1898
FROM R10-
DATE VESSEL DESTINATION SHIPPER BAGS |TOTAL
Nov.
19" |Desterro. . + . .. .|Hamburg, . . ...[Peche: & Cou v v v . 750
I do do M. C. Freire & Co.. 500,
» do do N. Gepp & Go. Lid. 500
» do ; do K. Krische &: Co. .. .« 213
» do do Gustav Trinks & Go . 250
» - do do Karl Valais & Co , . 123
= » -do- do A, Fio&-Azevedo, . v|—-102-2,490
19 |ctiitd di Torino . JGenoa. . . . . -|Karl Valais & Co. .| 20} _
-’ da. do mp. Ind.. Braziletra.i. 1.500
» do do Gustav Trinks & Co . 250
» do Gonstantinople « «[K rl Valms & Go. . 500
» do do |G, Trinks & Coa. . . + 00
» do Salonica . + » . «|Bmp. Ind. Brazileia.[ 510
» do Odesstte » . = - «|Pacher & Co. . « . .| 230 i
» do Smyrna . . . . «fl2echer & Co. . v . 250
» do Syrn. ..« o« - «Pocher & Co. . .« 125 i
» do Pirdo . . . « + «|Pacher & Co. . 123 i
» do Dedeagatoh . . «|Emp. Ind, Braz 125
> do Lamsoun,, . - . «|Bmp. Ind, Braz .. ... 185
» do Matelin. . - . . .|G. Trivks & Co. ., . 125
» do- Messing .« o . ofSundry. ..o a0 251 4,760
10 |Itaperuna.. .. ... .|Southern Ports .|Siquaira & Co. .. ... 245
» do do 2. Ramos & Co.. . . 61} 307
19 |Porto Alegre . . .|Southern Poris. .!Z. Ramos & Co.vv . 150
» do do A. F. & Azevedo . . 70| 220
20 |Sirio. . . ..« - .[Smyran . . o . -|[J.W. Doane & Co. .}, 423
» do Odessa. . . . « -|Ocnstein & Co. . . .| 500
> do Constantinople, .|R.: do.Coutto & Go .| 500
» da Rireo . « » o « «[J.. W. Doane & Co. . 375
» do Dedeagatch . . .|, 1nl. Brazileira . . 375
» do Vaenn ... « + o o Karl Valais & Co. . .| 250
> do |Salonica... ... . .|Karl Valnis & Co....o| 230
» do Liamsoun, ..« . -8, Ind: Brazileien . . 123
» du. Geno& . .« + .+ [N, Pentagoa. . . . . 50
» do. Naplese .. . oo »|Sundey. o v 0 o0 o0 33| 3.083
20 [Marajé. . .. . .Northern Porls, .|Zenhn Ramos & Co.| 923
» do do G. Gudgeon & Co . .| 500
» do do R.. Sompaio & Co . .. 250
» do do D, Peraira & Alnsidal.. 250
» do do . Jorge Dias & Irmao.[ 100
» do; do Siqueirai& Co. . . . 87
» do: do Ornstein & Co. » . 50
» do: do B.. Ferreira & Co. . . 50| 2.215
3 |Livorno « . . » .|New-York . ... .| W. Schmilinsky & Co.| 3.300
» o do Me. Laughlin & Co, .| 3.250
.. do “do . Johnston & Co. . 2.000
» do do Ornstein: & Co. . . .| £.000
» do do A. I, & Azevedo , «| 1 049
» do. do: Arotz & Co. e -.v orin] 1:000
» do- do R. Riemer & Co, ., .|.  500{13.009
22 |Buffon. . . « . JNew-York . . . .|Arbuckle Bros. . . . 23.000
» do do Hard Rand & Co. «| 2.000
s do - . do Ornstein & Co . . . -|,1.000
i do do 3t. Stoffregen. & Co.| 500
e do do V. Bagaroy . o e ..« 40(26.510
. 3 .
. 22 |Frances. . . . . .|Baltimore . . . «iJ. W. Donne & C. .| 2.50
» do de Levering & Go. . . .| 2.000f 4.500
22 |Nord Amarica. . .|Genca . . . . . .|E. Ind. Brazileira . . 2.750
> do do N. Gepp & Co. Lt. .| 500
> do Snloniea . . . . .|E. In'P. Brazileiva . .| 1.100
aime do: Conatantinople-. . |G- Trinks. & Go... . .| 875 .
Cawe do : do N. Gepp.&Co. Lid. .} - 250 -
» do Venicos + « « « -|Jo W Doane & GCo. .| 1.000] 6.475
23 Brésil. « v . . . .|Bordeaux . . . .|[Karl Valnjs... .. . .| 290
» doe Oran. « » « « » .|Pecher & Co. . -« . 635 -
». ' do Algiers. .+« . .jAug. Leuba & Co. .| 230
> do Tanis. « « « « « -|As lLeuba & Co ., . .| 125 1.250
23 |La Plata . . . - .|Montevidéo . . .|Aretz &Co, ., . . . . 154
- do do F. G. Figueira & Co. 46
> do. _ |Buenos Ayres.. .|Rob.do Coutto & "o. 183 335
24 |Oravig. . . . . . o|Ponia Arenas. +/C. W, Gross & Co. . 30
» do Iquique. « « « » .|C. W. Gross & Co. . 100
> do Coquimbo. . . . .[Paulino Tincco & Co. 30
» do Talcahnana. . . .|S, Gracie & Co. . . . a0p 250
2% |Alagoas. . . . . .|Northern Ports .|7%, Ramos & Co . . .} 443
» . do do J. Dins. & Irmio. . . 180
» do. do G. Gudgaon & Co. . . 110
» do. do Ornstein & Co.. « . .| 100
» do do DJ'P. & Almeida. . .| . 40
» do do J. Moore & Co. « . . 23 g
» ~do,~ do M. Santes & Co. . . 20{ 950
25 | Victoria. « .. . . .|Southern Ports. .iZ. Ramos & Go', . .} » + .. 140
25 | Matapan .. .. ... .|Buenns Ayres., .|Siqueira & Co . ., .| 300
» | do do F. Ashworth & Co, . 442]
» do. do K. Krische. , . . . . 340
» do- do D. Guedes & Louzada| - .50 1.132
s N Total. + .{ . . .|67,826

FROM SANTOS

DATE VESSEL DESTINATION SHIPPER BAGS | TOTAL
Nov.
16 |Cittd di Torino. .|Genon . . . . . .|Nassack & Co. . . .| 500
C > do do Sundry. .o« o6 .- .. 45
> de Naples. , . . . .fSundry, . . .. . . )
550
19 - | Vills de _Rosario.[Havre . . . . . . Aretz & Co . . . . .| 2.750
» do - do G. Hayn & C. . . .| 3.709
» do do K. Valais & Co . . .f 2.000
. . do do Lewis Bros & Co. . .| 1.003
» do do i1, Rand & Go.. . .| 509
» do do % Bulow & Co. . . .i 500
» do do w, Gepp & Co. Ltd.] 230
v do do A, Leuba & Co, . . . 69
. N 13.78
19 |Sirie +. .. . +|Genva . . ... .|E. Johnston & Co. .| 730
> do do ‘Theador Wills & Co.| 250
» _. do, do Sundry . « .« s 0 o - 27
e e 1.027
21 |Nasmyth, . o «|New-York .. . .|Goetz Hiyn & Co. .| 3.943
> do do lard Rand & Go . .| 1.331
o 5.347
23 |Babitonga . . . .|Rotterdam, . . .[Theador Wille & Go. 9,500
» do do N. Gepp & Co, Ltd .| 6.253
» do do %, Juhnston & Co. .| G 250
» do do (tortz Hayn & Co, .| 3.230
» do deo Hard Rand & Co . .| 2,001
» do do KKurl Valais & Cn, . .{ 1.000
» do do Liswis Bros & Co, .| 500
» do do Aretz & Co. . .. .f 500
> do ) dn A, Trommel & Co. . A5}
» do dv Van Leckwyck & Co.| 39
23; do Hamburg, . + . [N, Gepp & Co. Ltd.| 2.750
- do- do Goetz Hayn & Co. . .| 2.0i0
» do dn Theodor Wille & Gu.] 2.000
> do: do B. Johnston & Co, 1.000
» do do Krische & Co .+ . « & 750
- do do 7. Bulow & Co, . . .« 500
- do do Hard Rand & Go, .| 12
g 41,230
93 |Zichy. . .+ . . o|Triests ... . . .|Goetz Ilayn & Cn . .| 3 137
e do do Thendor Wille & €».| 1.840
» do do Rarl Valaiz & Co . .| 1 750
». do do Z. Bulow & Co. . - .| 1.750
> | do do N. Gepp & Co, Ltl.{ 1.600
» do do Nossack & Co. . . 500
» do do Aretz & Co. . . .| 500
» do.. do Menry Woeltje & Co.| 230
» o do A, Leuhda & Co. . . .| 230
» do do Hard Rand. & Co . .| 250
» do do Rose & Knowles. . .| 250
.23 do- Trieste & option «|Hard Rand & Co.%. .| 1.775
» do do ‘heodor Wiile & Co.| 1.000
23 do Trieste & option
Fiume. . . . « .|E. Johnston & Co. . 750
23 do do Nossack & Co. « . . 20
» do Venice. . » . . .|Karl Valais & Co . .| 250
23 do Smyrna, . . . . .|Hard Rand & Co. . .| 500 . )
. — 1 15,77
24 |British Princs . .|New-York. .. .|Rrge & Knowles. . .| 3.000
» | do do W. V. Mc. Laughlin
» do do &CO. o o s 0w oo GB2
» do do Mard Rand & Co. . .| 500
195
» do do J. W, Deane & Co. . 4.557
24 |Bellendsm . . . .|New-York . . . .|Arbuckle Brothers. . .. 1.892
24 |Cintra.s . + . . «|Rotterdam. . . .|Hard Rand & Co. . . 2,750
> [ do : do Theodor Wills & Co.{ 1,500
» do do H. Woeltje & Co. .| 1.500
» do do A, Trommel & Co. .| 1.000
> do da J. W. Doane & C. .| 1.000
» do do Karl Vnlais & Co. . 750!
» do do Nossack & Co. . . 500
» do do N. Gepp & Co. Ltd.| 500
R4 do Hamburg. . AAretz & Co . .. .| 3.000
». do do A. Leubd & Co. . . +[ 2.000
> do do ‘Theador Wille & Cu.| 1.000
» do do 4. Bulow & Co. « . .| 1.000
> do do J. Haugwitz & Co. .| 1,000
» do do Nossack & Co. . .+ » 500
» do do v+ Trommnel & Co. . 250
» do do Lion & Co, » « + = « 50
> do do G Carrell .+ . .. 50
» do do B. Couto. » « o o of 25| 18.375
Total, » . o« . .|101.954
The coffes sailed during the week ending Novembsr 25th, was
‘consigned to the following destinations.
! Other
U. States| Europe | Coast iR. Plate | Cape ||, 4c Total
1
Rio . . .| 44,139] 18,038 ! 3,832 0 1,517 230 67,826
Santos. .| 11,196] 90,768 ! —_ ! — —_ — 101,964
Both. .| 53,335/108,826 ' 3,832 : 1,517 | — 230! 169.790
Carmo

6d. per week: or §s. 6d. to 7s.

Comforfable Boarding-house with excellent services at £1 11s.

bedded rooms at £3 3s. to £5 5s.

Earl’s Court S. W. Lor{don.

6d. per day for single rooms. Double-

per week. Pennywell Road,

-3
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the yield of next crop will be, therefore, very irregularly distributed ;
to venture an estimate now, would be mere guesswork. If a long
established and time-honoured institution like that which estimates
the Government crap of the Dutch Indies errs radically with a crop
of only 100,000 bags, some allowance ought to be made for smaller
errors made here, where a statistical basis is entirely wanting.
Demand from BEurope was very slow indeed and we suppose
hardly any transactions worth speaking of were registered. Orders
here for good average at 29/-. To-day a betber feeling is advised
from there and orders are coming forward @ 29/9 for that descrip-
tion. The chiel buyers were the United States markets. A sale of
about 50,000 bags was concluded last week; terms and prices are
unknown : since more has been sold from here for the same destina-
tion, at prices varying from 67/3 to 7 14 for No. 4, according-to de-
scripbion.

The * Reporiéer ~ of Ribzirdo Preto, studying the -prospects
of the coming crop, 1839 —1900, s:iys that so far prospects are not
encouraging. In 1397 there was a partial drought towards the end
of the summer, which was prolonged into the Autumn and Winter
months. The congequences of this drought were felt now in the

large quantity of eafé chocho (emp'y husks) in tho present crop, an

eloquent proof of the weakness of the plants. Already debilitated
they have had to support another terrible drought this-year, thatcom-

“mencing in the winter was prolongsd to the middle of Qctober. Du-

ring that period the most extraordinary climatic irregularities wera
to be noticed. Changes of temparature were violent and eontinuous,
the thermometer falling in 24 houra from 23) Cent. to 3¢ below
zero ! The month of May was cold with alternate [rost and heat.
The early part of June was hot, the thermometor rising as high as
24» or 25%, and then [nlling sometimes helow zero ! July was cold
ab the start, hot about the middle of tha month, with light rains
that stimulated a splendid.flowering even on trees from  which the
current crop had not yet been removed. This flowering; however,

was entireﬂ{ lost in consequenc: of the great fall of temperaturs that

followed. In August the weather continued changeable as also ‘in
September, in consequence of which all the fowering3 were lost
except the lash towards the end ot September, which was preceded
by light rain and followed by even f:mperature, This flowering,
however, was but small; nor, indeed, could it be o herwise, having
heen preceded by this ext-mporary flowering in the already debili~
taled state of the trees. Th> drought continued, impeding the
development of the fruit until the third week of October, when only
the rpins that should have begun in Seplember commenced to fall.
It is time that the bare tress gained greaily with this rain, being
quickly clothed with a splendid foliage, so that they present an

appearance liable to deceive anyone, except an experienced observer.

We have also observed another notable fact, that no berries have
yet fallen, as was anticipated.

Such is the recapitulation of our observations in this distriet.
which have led-us to believe that the coming crop will not be so
large as is usually expected in spite of the large number of new plan-
tations now beginning to bear.

fhe ¢ Raportar "’ of Ribeirdo Preto says that the state of the
Colfee industry in the municipality of Sta. Rita do Paraizo in ‘the
State of S. Paulo is most unsatisfactory. The last crop - could ot
be marketed, ns the cost was greater than its value ; a‘little -was
sold for loeal consumption and the rest stored. Planters in the
neighborhood are much discoura ed and nt present are merely main-
taining their plantaticns inthe hope of the long promised railway
reaching there some day. In the -municipality of Araxd the same
conditions are said to rule, and probably in many other dislricts
of S. Paulo and Minas without railway communications.

Jobbers generally have continued to complain of the dullness of
the distributing business. Usually October is one of the most active
months of the year, bub thus far this seagson the demand has been
conspicuous by its absence. The interior trade has confined its pur-
chases strictly to immediate wants, and ths local trads also has been
an indifferent buyer, The tone has been easier and jobbers have been
shading prices to make sales. Reflec.ing the dullness of the. distri-
buting business the market for invoices has been quiet and prices have
weakenad 1o 6c. for Rio No. 7 on the spot. [arly in the week.Santos
Nos. 3 and 4 sold at 6 7/8¢, cost and freight. Subsequently addi-
tional supplies were offered at this price, but 6 3/4c ditlo was

_ the besb bid thit could be obtained, Itavas rumored that a large line

of coffes had heen obtained from Brazil on a bid accepted which, it
was generally believed by the trade, was slightly below 5 3/de, cost
and freight for No. 7. Offerings of the medium grades West India
coffee have continued Mirly free, as importers have larg: supplies
on hand. Demand, however, has been fiat, jobbsrs having been indif-
ferent buyers, and prices have bzen easy. Desirable grades. however,
have been spariugly offered owing to scarcity and they -have been
firmly maintained. East India growths bave been dull and without
changes. The New York weekly Journal of Commerce. October 24,

Owing to the Jubiles holiday breaking into the week, the local
coffee market-has ~developad . very. little_of interest. There hus been

some inquiry for fine Guatzmala coffes from saveral large buyers and ™

some sales at level prices were made. There ™ hag also been some in-
quiry for the finer grades of old crop Santos and some sales, bub
buyers find, although there are congiderable amounts offered by New
York, yet they have not the drinking merits of strictly high grade old
crop Santos, and a local coffee man has suggested that New York is
bleaching some of the fine new crop coffees o take the plaze of the old,
which are becoming very scarce on the local market. The New York
market has not shown much strength diuring the past-week and thera
will probably not be much change intil the coffee war shows some gign
of drawing to a close, Considerable fiuctualions have .oceurred in

Brazilian exchange, causing the market there to b& rather unsteady,

Other foreign markets are lavel, with nothing of particular interest to
report. Messrs. Bosanguet & Co,, Colomby, Ceylon, referring Lo Ceylon
cpﬁee, say in a recent circular: ** There is no supply and ounly insigni-
ficant parcels (often a fow bushels only ) are occasionally to be seen.”
This repor: does not uphold the recent talk of Ceylon increasing its
coffee'production.— The Chicago Grocer, October 24.

THE EBERT NEW GOLD CROWN
FOR MOUNTING ROOTS OF TEETH B

made of so perfect a form and adaption that defies compatition.
Examples can be seen and examined at his dental ollice:
RUA DOS OURIVZS, 7/, (I1st Floor.)
N. 41

Shipping, Produee & Juports
"SHIPPING ARRIVALS AT THE PORT OF RIO
DURING THE WEEK ENDING S8UNDAY NOVEMBER 27th 1898

. | Ton- .
DATR NAME FLAG DESGRIPTION| o DESTINATION
Nov, 2i{Inca British S. 8. .+ . «{lLiverpool
2| Montaviddo {talian do . «'s o|Genon
21| Penado. Brazilian do v . . <|Santos
21| Portinho do Schooner 64/Cabo Frio
22/ La Plata French S. 8. .|+ .. .|Bordeanx
22| Nord America Italinn do o+« ol Plata
22| Henrique BarrosofArgentina do « « » jIiver Plata
22| Vilna do do « + . +|Buenocs Ayres
22| Desterro Brazilian do .+ .fMonteviddo
23| Piuma j: do do « .« .|Victoria
do do .+ « .[S.,Jodo da Barra
22| Nossa Senhore da
Assumpgdo 2 do Schooner 32|Cabo Frio
23|0ravia British S. S. .+ - .|Liverpnol
23[0rcana do do « « » o Valparaizo
23| Brdsit - French do . - » .|La Plata
23| Kitburn British do 2.144(Buenos Ayres
R3|Ferda do do 310) do
23| Braganga Brazilian do 759|Santos
23| Babitonys German do «. .. do
23|Jossphine American |Barque 870(Baltimora
23| Laia da Penha  |Brazilisn  [Schooner 33|3abo Frio
"'24| Ville de B. Ayres|French 8. 8. « . « +|Havre
24| Matapan [3 do « « « +|Bordeaux
24|Cyprian_Prince [British do « + « o|New York
24| Maranhdo Brazilian do « + «{Mandos
24| Agnamaré do do « + « o/Mossord
24|Ttaqued do do « « « .|Pernambuco
24| Itaipava do do . + - «{Porto. Alegre
24| Zichy Austrian do .+ . .[30ntos
24| Pinto Brazilian . do 224)S. Jodo da Barra
24| Doris American (Barkentine 875|Baltimore
241 Burl of Dunimore|British Shi 5|Swansea
23|Capri German g S. .|New York
23| 8atinas Brazilinn do .|Para ’
25|Aymor ¢ do do Porto Alegre
25|Cinira German | do .|Snntos
25| Loreto Italian Bargue Marseilles
23| Signal Norwegian do 924} Pansacola
25| Harvest Quoen  |British Ship 1.914) Matis
25| Monyrovia do do 1,449|Cardill
25|Gargod Brazilian  [Schooner 44|Barra de S, Joito
25] Amenaid & Amelia do o 20 [
25| Dous Amigos do do 34|Cabo Frio
23| Minas Italian S. 8. + v« o|Genon
26| British Prince Britigh do .« . .|Santos
26| Beallanden do do e oo o do
28| White Wings do Barkentine 393|2avanna
28| Moses B. Tower [Argentine do 599|Cabo Verde
26|8. Francisco Brazilian  |Schooner 31/Cabo Frin
27|Galildo Belgian 8. 8. . . JNew York
27| Roman Prince British do PN do

‘SHIPPING ARRIVALS AT THE PORT OF SANTOS
FOR THE WEEK ENDING NOVEM3ER 2{th 1808.

TON-
DATR NAME FLAG DESCRIPTION| . -0 WIEEE FROM
—
Nov. 18Asti ) German 8. S. 1.066|New-York
18| Thomas Goddard |British Barqus 636|Rosario
19| Les Alpes French S. S. 2.110|Marseilles
19| Sirio [talian do 2.205|Buenos Ayres
19|Guanabara Brazilian do 170|Ria
19| Edimund German Barque 416|Newcastle
20|Cyrena British s, 8. 1.834|New-York
21| Lassell do do 1.173|London
21| V. de AMonteviddc|French do 1.18§|Havre
. 21| Braganca Braszilian ds 751|Para
e w2 Destereo. . do . | .d3 _ 918|Montevidéo
21| Porto Alegre do H5|Rio
22 Minos Ttalinr do 2.804|Gedon
22| Sorata _|British Barqua 786|Liverpool
23| Matapan Freach S, S. 2,014(Bordeaux
23| Malangs Portuguese |* do 2.410|Antwerp
28| Phidias British do 1.786Liverpool
2% Amazonas German d> 1,86.){Hamburg
28|Orioh - Austrian do 1,763| Crieste
24| Aymor € ~{Brazilian do- 384|Porto Alegre
24| Ypirange - do do 170|Ria
24) Louise Garman-  [Ship 1.674|Newcastle
JEEEEN - - -
«

By a new process entirsly of his own. Gold Crowns can now be’

i
1
i
!
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VESSELS CLEARED FROM THE PORT OF RIO
FOR THE WEEK ENDING BUNDAY NOVEMBER 27th 1898

TIN-
»y,DATE NAME FLAG DESGRIPTION| oo 0 WHERE FROM
Nowv. 2{) Livorno German S. 8. w v .. |New York
- 21 Dantas Brozilien Schooner 50 |Cabo Frio
22 Buffon British 8. 8, .« . .|New York
22| ltapoan Brazilinn do . . . .|Bahia
22| Espsranca do do e do -
22 Ypirangu do do .+ « .|Santos
22| Phidias British do e e do
22| Malange Portuguese do R do
22| Leizuirinha Br.zilian do 223(3.Jodlo da Barra
22| Frances Awmerican  |Barque 644 [Baltimore
22| Marianna Portuguese do 973 ({Barbadoes
22|8, Pedro™ Brazilian® (Schooner 73 |Angra

22| Lapa do do -33|Cabo Vrio
2

3| Nord émare'm - |Itnlian S8, R (6 1:3: LT 2

23] Baronw Elibank British do . . .« «[Santa Lucia
2 La Plala French la .. . o |River Plate
23f Muqui Brazilinn da . . . .|caravellas™”
231 Itapamirim do do . . = .|Vitoria
23|Orian Austrian do .. do
23 Amazonas German - do « . . .|Santes

23| Eva Lynch British Barkentine 557 |Rkosario

23| 7. Maculd & Minas{Brnzilinn  |[Schooner ¢1|Cabo Frie
23| Brdsit French 8, 8. + . . +|Bordenux
2410rcans British do .+ »|Liverpool
24| Babitonga Germnn do . v .« |Hamburg
24| hica British ... da . «|Valparaisoe
24| Oravia - do do V. do

somewhat fallen off during the week, grain and flour parcels having
been less offered. The regular liners calling at the coast ports are
able o carry everything that is being offered. Cattle shipments to
Rio continue active at £2 per head although we understand that
£2,10 has been secured by a steamer. The rate for grain and flour
has not altered during the past we-k.

The sailer Persie was chartered to load hay up-river to Rio; and
deckspuce engaged Enriguc Barroso, Buenes Ayres to Rio at £2. A
small sailer was likewise reported eugaged to load grain up-river for
the Brazilian Coast.

Local Market. Engagements during the week were as followa :

By Mr. Wa. MeNIVEN @

Per 8. S.-Bellenden . . for New-York . . . . .. 31,587 bags

w . Galilio . . ..., “ e ,000 ,,
woow Zichy. ... ., Treiesle ... ... 6,000 "
w ., Cintre . ,, Hamburg . . . . . ., 2,200 .,
w oy Amazonas ..., . e e e 7,500 ,,
By Mr. Luiz Camros :

PerS. 8. Danube . . . . for Southampton. . . . . . 300 ,,
siee-Clyde, oo w0 .,y Buenos Aires . . . . . 300 .,
By Mr. J. DeLnuquE:

Per S S. Villede B. Ayres. (or Havre. . . - 50,

Tobale o v v v e e e 60,337 ,,

. CHARTERS.
By Mr., MoNivey :

Portuguese barque Quiteriu, 400 lons Manganese ore, Philadelphia,
Chas, Wigg, .

American barque James W. Elodl, 1,800 tons Manganese ore,
Philadelphia Chas. Wizg.
By Mr. Lurz CanMros;

British ship Ramdira, Manganess ora to Norlolk at 3s. per ton.

Current Coffee Rates for the Week ending Novembsr 25th.

RIO SANTOS
Antwerp. . . . . - ) &5 % 2., & 5%
Bremen . . .« o+ . .. 30 & 5%

Bordeaux, 900 kilos . . 40 fres. & 10% 30 fres. & 10 %
Buénos Ayres . . . . 3%000.

Copenhagen. . . . . 42/6 & 5%

Genod, « - .+ o s . 30 fres. & 10%

Hamburg., . . .+ . 30 &5 % 20s. & 3%

Hayre, 900 kilos
Lisbon. v . . .
Liverpool. . .« .

25 fres, & 10 %
30s.
35 & 5%

15 fres. & 10%

24| Malvinas Argenline do « « . «|Buenos Ayres
23 lburn British do e e o] do

24| Monts-iddo [ta.dan do . ... «|River Plale
21| Alaguas Brazilian do . . |Mandos

24| Itayd do do « .. .|Laguna

24| Normandis do do 205 |LLajahy

21| Activo_ 20 do Schoaner 33 |Cabo ¥rio

24| Nomada do Barqus 464 |Macdo

24| Annasona British o 1.932(Coronel

2t Marga German do 4.017 |Talcahuano
25 Vilna Argentine S. S. v « o -|Buenos Ayres
25| Matapan Frencli do .« o .|River Plate
25| Victoria Brazilian do .. . .|Porto Alegre
25| Salinas do do 724 [Santos

23| Itamby do do . . .|S.Joio da Barra
25| Kinross British Birgue 1.300 |Golete Buena
26jCinira German . S. 8. .+ . .|Hamburg

26| Zichy Austrian do e . « o |Trieste

26| Freda British do . .. .|Buenos Ayres
96| Penedo Brazilian do . . . .|Bahia

26| Itaipava do do . .. .|Porto Alegre
28| Ville do. B. Ayres|French do . . .|Santos

26| Eilerslic British Ship 1.353 | Mobile

27| British. Prince do S. 8. ... .|New York
27| Itatiba Brazilinn do . . .|Bahia

27| Enrique Barroso Argentine do 455 |Paranagud

27| Rezalelro Brazilian [Schooner 33)|{Itabnponna
271 Novo Lids Portuguesa [Barque 402 | Pernambuco
+7|Glenlin British do 1.516 |Newecastle

27| Baltimoys American do 432 |Baltimarg

27| Etizabeth Brazilian - [Barger. 30 {Angra

VESSELS CLEARED FROM THE PORT OF {SANTOS
DURING TOE WEEK ENDING NOVEMBER 24th 1893

TON-
DATE NAME FLAG DESCBIPTION| o o0 DESTINATION
B .

Nov. 18{La Plata - {British 8, 8. . . . ./Buencs Ayres
18|Camocim Brazilian . do . « .|Pernambuco
18| Maria Gloria do Schooner . . .|Guaratiba
19| ville do Rosario |French S. 8. ... .|Havre
19| Les Alpes do do + « . .|Buencs Ayres
- 19{Gram Pard. Brazilian do . . . .|Pernambuco
19|Guanabara . do do . . . .iDesterro
19| Penedo do do . « « o PPernambuco -
20|Consuelo Spanish Bargue .+« ofBrunswick
20| Nueva Paula do do . « « .|Montevidéo
20|Clemente Brazilian  |Schooner- .+ o« .|Desterro
21| Nasmyth British S. &, . . ,|New York
21| Porto Alsgre Brazilian do . .. .|Montevidéo
21| Bragange . | do do . Para
21| Desterro I —do - —do——1{ . _.jRio
21|Alm. Saldanha do Schooner « .. .|Ttajahy
21| Pedro Ttalian Barque « . o .|Pensacola
22| Babitonga German >, 8, + « . .|Hamburg
22| Areturus Norwegian |Barque . . . .|Pensacoln
32|Concordia Brazilian Schovner . .+ .|Florianopolis
23| British Prince |British 8. 8. .+ . «|New York
231 Zichy Austrian do e . ofFiame.
23| Matapan French do « » « «|Buenos Ayres
25| Bellenden British do « s .|New York
24|Cintra German do . « . ./Hamburg
24| Aymoré Brazilian do . .« s|Ri0

o The Freight Markets

The Home ‘Markets. Fairplay of Nov, 3 says, a considerable
amount of busiress has been done during the past week. THere has
been a sharp advance in coal rates, 2is. Tlaving been pard to Rio de
Janeiro. . The following rates are quoted: Chatham, Rangoon to Rio
and . Santos . 425.6d.” Nov. ; Straits of Menau from S. Wales to Rio
Janeiro 218, and Castanos 19s. and Sydmonton to Bahia 22s.

- Argentine Markets. Berth rates says the Times of Argenting
contintie-fairly firm, ‘whilst the shipping trade to Brazilian ports has

Londom . - . . . 30/ &5 % 253. & 5 %

Marsgeilles. 1,000 kilos. . 30 fres. & 109% fres. 30 & 10 %

Montevidéo . . . . . . 33000

Naples. . . . . . .« . & 40 fres. & 10%

Rotterdam . ¢ . .« & . 30/ & 5 % 20s. & 5%

Southampton . . . e 30/ & 5%

Triesle . o« « + « - o & 35/ & 5 % 308. & 5%

Venice. . « . . . . - - 45 fres. & 10 %

New York, Liners. . . . . 30 cents. & 5% 30c. & 5%
" ,, -Outsiders. . . . —_ R0c. & 5%

N. Orleans Liners. . . . . 11 I e, & 5%

. Outsiders . 20c. & 5%

Ca‘i)e, via England. . . . 57s. 6d. & 5 %

Mossel Bay . . . . . 628, 6d. & 5%
East London & Port Natal 65s. & 5%
Delagoa Bay . . . . . 67s. 6d, & 3%

Our informant at Santos wriles that the syndicated lines, Royal
Mail Steam Packet Co. of Loandon, North German Lioyd of Bremen;
Hambure Soath American 8. 8. C°. of Hamburg; & A, C, de
Freilas C.° Hamburg, raised their freight rates to 27/6 for London
and 25/- for Antwerp, Rotterdam & Hamburg : to commence from
15th  December next.

RIVER PLATE NOTES.
( From the Review of the River Plate)
TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS [0 BRAZIL

WHEAT MAIZE
Week Ending Week ending

Nov. 18 To Date ‘;Imfniénb To Date
1898 1,750 66,449 793 33,452
1897 = 44,759 2,148 110,230

LIVE BTOCK SHIPMENTS TO BRAZIL

Week To Date Last Year
Steers- - 1,254 . 10,242 11,203
Welhers —_ 931 1,139
Horses L - 1.191 1,050
Mules - 133 1,587
“‘. .
-
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DEPARTURE OF VESSELS FOR BRAZIL LIST OF VESSELS AFLOAT .AND “SAILING ];'OR THE PORTS oF

RIO AND SANTOS
November 11, From Buenes Aires. S. S. Thames, with 3259 bales beef - =
’ for Rio and 119 for Bahia. .
November 13. From Buenos Aires. S. 8. E. Barrozo, with 4,311 bales . - nd
: beel and 425 casks tallow for Rio. Name e From For
do 5. From Rosario Bg. Febrero, with 5,180 bales hay.for Rio.
VESSELS LOADING FOR BRAZIL .
1 -Angara . . ..o 0o Br. bg.|New-York . . Mar. 28| Santos
S. S. .isiatic Prince at Rosario, loading for Rio de Janeiro. Australia . + . . . « . No. bq. Pascagoula. . Sept. 10 Rio
Bg. Alice Reed, do do do A Adele . . .. 7. .+ .| Sw. bq.|Liverpool. . . Oct. 7 »
1 Adeling . « .« .. Po. bg.|Porto. . . . . Oct. 28] °»
CHARTERS : : .-lnm]b cdgnmete. ... . Da. bg.jHull. . . .. July. 2| Santos
N g .
Deckspace S. S. Enrigue Barroso,November,Buenos Aires — Rio £2" gf,:.tol: Elibank . . . . %? ;)q. E:;zﬂ' T .S;ree. 13 Rio
Bcgi. Muria Tevesa Mascarcllo, prompt, Rosario— Pelotas, grain | Brand. . . . . S ) B s Rang(;on: © 0 Oet. 17 ”
19s. 6d. i R , ‘| Birnham Wood . . . .| Br. bq.|Mobile . . . . Oct. 26 »
'1 S. 8. Aeme, November — December, Buenos Aires—Pard, cattle, | Celina. . . .. .. . . ‘Am. bk.|Rosario Aug. 12| Santos
ump sum, Reserved. . . | Chas. Lovirg . . . . .| Am. bk. do " Aug. 1 »
Bq. Copsfield, prompt, Rosario — Pard, hay $2.40 gold. il Clara:. . g _____ Po. bq.|Figueira . . . Mnyg. 2g "
STIPMENTS FROM URUGUAY TO BRAZIL i g?;'ffgum Ll gg 11’)?1 }}Lﬁ?mlck . %ig, ?“1) 1:10 . L
8. S. Cordouan, with 1499 bales beaf, and 1,036 bales sheepskins. | Constance . . . « . . Ge. sc.|Pascagoula. . Aug. 19 »
S, S Desterro. with 703 bags maize, 3 490 hags flour for Rio i| Corona o o .o.o.u. Br. s. Lpndon. . . . July. 17| Santos
Grande do Sul ¢ 25 hogsheads tallow for San Francisco; 50 bales beef | Crown Prince. . . . . Br. s. |Liverpool. . . Sep. 28/ Rio
for Antenina; and 150 bags flour for Santos. i| Duke of York . . . . . Am. bq.|Blyth. .. .. Aug. 14| Santos
S. 8. (%ttd di Torino with 440 bags beans, 62 bags oabs, 4850 bags : Enterprise. « - « + «| No. bq.|Southampton. -Ap. 3 » ]
flour and 209 webhars for Santos. Emma « « v oo o No. “bq.|Hamburg. . . Aug. 8} Rio :
S. 8. Thames, with 622 bales beof, for Rio de Janeiro; 2,664 baleg - 1’.,”7."1‘7’. """" « .| Br. s..|Pensacola . . Ap.. 3| Sanios
boef, 1990 hags maize 25 casks lallow for Bahiaj and 2203 bales beef Frithisfo .« « « .+ + .| No. bq.|Hamburg. . . June. 30 »
for Pernambuco. - Frangoni « « « « « + It.  bg.{Saguenay. . . July. 3 Rio
) A Fducia . . - . . . .. It.  sc. |Marseilles . .. July 48| Santos
AVERAGE PRICES, VALUES, &G., FOR WEEEK : Genestoh . v 2+« o . .| Br. sc.|Swansea . . . Oct. 20 Rio
| Gleneoyn . ..« o . .. Ge. bg.|Gothenburg. . Aug. 4 »
1893 1897 Glendiei.”. .« + . « +| No. bq.[Saguenay. . . Aug. 8 »
— —_ Herbert DBlack. . n. bq.|Rosario. . . Aug. 18| Sanfos
Wheat, new per 100 kilos. . . . . . . . 7.00 11,50 . bq.|New-York . . Jan. 20 »
Maize, per 100 kilos. . . . « . . - . . . 3.30 6.20 . bq.[Hamburg. . . Qct. 30] Rio
Linseed, per 100 kilos. .. . . . . . - .. 9.20 3.20 gold Hamburg « « « « » - .| G, 8., |[New York. . Oct. 2 »
thr ox-hides, per 10 kilos . . . . . . . 6.80 9.50 Hilston, . = « - . « » .« Br., 8. (Hull . . ... Sept. 1| Santos
Salt ox-hides, per 100 kilos (gold). . . . 17 3/8 17 34 H.Bischoff . - - . . .| Ge, bg.|Barry. . .. Oct. 11 »
Horse hides, each . . . - . « « « + « - 4,20 5.20 Trene. o «e's « - . .| Br. bk.|Rangoon. . . Sept. 5| Rio
Hay, per $0m . . . . o o o a c s o v o - 35.00 T 82.00 Inew. - « v - o v oo v Be. bq.(Liverpool. . . July. 17| Santos
Hair, per 10 kilos . . . o« .« « + « & 11.00 14.00 TMA. o0 0 om o v o No. sc.|Wisby. .. . Qct. 4 »
Sheepsking, per kile . . . . . . . . .. 0.56 0.64 Jonfraland . » . . . .| No. bk, Pensacola. . . Sep. 27} Rio
. Qold, Prics « « + 4 4 0 0 e v 0o e e e 224.52 276.46 Johann .. « « + - . .| No. Dbg. Liverpoul. . . Sept. 2 »
Exchange-London, , . v+ v v v v o o« 48 516 48 1/8 John Roberts . . . . . Br. bg.|St. Jobn’s, . . Oct. 20 »
DiscOUmtS: « o o + s ¢ & o s s o + o o o 6 p.c. 6 p.c. Jullc - v v v v v 0o Br, bq.[New York . . Oct. 29 »
Freights-bales . . . . . v o o v v = 0 s 171/2 fs. 10 !];. Julia Reed. o « o « o « Am. bg.|New-York . . Sept. 25 »
Grain sail freights — Rosario. . . . - . 19/6— — Levttha . o « « o0 = » Am. bk. |[New York . . Sept. 29 »
Le Brésil . . .« . . . Fr. 5. |[Buenos-Ayres. Sept. 28 »
: Lina Ill ....... ge. 8. ghields. PPN l.liuna. gg S%{tos
Mao Millan. . . + . . m. Sc.|Saguenay. . . ay. 2 io
MONTEVIDEO NOTES Mabel Jordans . . . .| Am. bg.|Boston. . . . Oct. 250
Killings at the Saladeros up to I5th Nov., 1888 Maratal. « .+« « & No. bk.|Pensacola . . Jily. 23 »
Marabout .. « . « « . No. bq.|Pascagoula, . Oct. 40 »
1898 1897 1896 1895 Mewican . » . » - - .| Br. 8. |Liverpool. . . Aug. 3 »
. R. Argentina . . Mariposg . « .« . « « +| Po, bg.|Porto — »
Rios.. 52 R. Ur%guuy.. 1,600 1,900 8,800 10,000 l\IaceazlJon. e e e e Br. n(} Spvannal, . . July. 8| Santos
Buons e O S Rl U NS i
_Montovidéo...oevenn.. 20, 000 11,300 18,900 19,100 AMoel Eilian. . . . . .| Br. ba. %‘}verpool.k. . éune. 2:13 1{
93 No-den . » . : .« . o No. bg.|Westerwick . Oct. io
26,700 17,23 52,600 33,600 Priscilla. . . « « .+ .| Am. bccll. Baltimore. . , Oect, G »
Price of. cattle at the tablada bullocks $20 1/2 Steers $12:1/2—28 Ruby « « « v o 0 o u - No. bg.|Pascagonia. . Sep. 201  .»
Corn $111/2—1814/2. Superb o . 4 o v o Br. bq. Penqacola .. July. 25 »
Exports of Xarque Severn. .« .« . . . . Am. 8.5,|Baltimore. . . Oct, 21 »
e, Saturnus .« « « « - 0 . No. bq.|Valencia. .. Oct. 13 »
+ Brazil Cuba Saltram. . « + « . . . Br. s, |Shields. . . . Aug. 16| Santos
St.Mary. . » . . .+ | Am. Dbk, |New York . . July. 23 »
Last Seagon's to 15th Nov, 1898 63,037,900 6,172,300 SIar. « « + v 4 s o o s No. bg. Sunderland. . July. 14 »
1897 81,113,100 7,002,800 Stanley . . . . . . . Br. s. |London.. .. Qct. 6| Rie
. 1896 78,208,500 1,328,210 Schwanden. . . . . . .| Ge. 8, [Hamburg. . . Sep. 30 »
Current Season....-veevenne. 1898 632,700 D — Swithiod. « . . . . .« . Ge. bq.|Gothenburg. . Sept. 27 »
1897 346,300 - —_— SUnbeam « « « « o . . Be. bq.|Cardiff. .. . Oct: 10 »
1896 1,591,900 —_— Stanley'. . « . . . - Br. 8. Iﬁundon e 8c: 12 »
USe + 0 v o b e s . No. 8.8, ngoon. . - ct. »
Loading in 1897 15th Nov. last season’s .. .. 816,000 ggﬁ:_s _________ Bg ?,g_ P:nsgacoln. .. July. 28 »
1896 " .. . . 230,000 Vareiro e « « « » + s - Po. Sc.|Porto.. . .. Aug. 2 > g
Price af Corn ( Maize) 15th November $1.221/2 to $1.25 for export Vicginia . . . - - « | No. b gz‘:ﬁ‘,‘,‘fl‘;l,; s c}fl"ly_ S Samtos
ex-bag. Wheat unaltered at $3.25to 3.35 per 10 kilos. Vingolf : o0l Ne. se. %obhla.nctl;.__;,.‘ élég 12 R, g
i Toest Holme, . . . .. .| Da. s.|Maryport. . . HGict. io
- Departures from Montevidéo White Wings . « « « . Am. bq.|Baliimore. . . Oct. 3 Santos 3
T -=—I1th Nov. 8. 8. Desterro for Rio Janeiro with produce. YWhits Cross. . . + - «| Br. 8. [Granton . . . Aug. 23 Rio - <
14th Nov. S. S. Enrigue Barrozo Rio de Janeiro with produce. Whitheburn . « . « . .| Br. bg.|Cardiff . . . Oct. 27 » i
" Fraich Barque lenis (ronan for Parj with produce.

A SUL AMERICA Life Insurance Company - ‘
CENTRAL  OFFICE =56, RUA’TO"’OTEVIDOR, .and 66, RUA DA QUITANDA — RIO DE JANEIRO

Capital. = « « o o =« « s o Rs. -$:00030005000

1

ised to emit policies amortizable by half-yearly drawings. Policies Bravwn in'this manner-enjoy-aIlitherrights ‘conceded “by"theloriginal contract and i

The only Company ai
. share future profits' withoit futther ;paymeiits

" Representative in S. PavLo, FERNAND DREYFUS. .- B4, Rur, Quinze de Nevembro. Ty
- £ PR A ’ ' - ;
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ASSOCIATED BROKERS PRICE CURRENT.
RIO DE JANEI-O

FOR THE WEEK ENDING NOVEMBER 26T 1898

DESCRIPTION LOWEST | HIGHEST

Sugar, Campos, white crystal. . « «|per kilo . . . . . . Ce e $520

Rink l’urupumbuco, do . .. .= P e e e $.00 £550

" " white 3. . , .| » I R $i0

" N SOMENos . + . o » P e e e .. $125 $130

" - nasCAVO . - . ] > LR $320| - $380

" Sergipea. MASEAVO. .« o o[ ® % s ve s e o) ... £320
Baglish palm oile o« . om0 0 v ool » llvh"B. PR [ '132(_)0
Hay, River Plate « « v 4 <« v . - s Kiloo oo o el e e ‘SlDO
Indian rice, Rangoon . . . . . . . . » 60 kiles . oo o} . ... 208200
Mandivea flour grossa, Santa Catha-

rina. .. ... L B T I & T 11300
American wheat flour, Caslilia and

Crystale o « + « v 4 o e e w -t wo|® barrel .. .. L0 . 37%000
American wheat flour, Dunlop, Cheasa- )

peak and Vallemeia . + . . . . . o » » P I 34§600
American wheat Hour. Castilla, Crys-

tal Noblesse and Codorus, jnintly -

afloat, o« ., - 2 o0 v 00 e P » 21s.
Wheat-lour Moinho Fluminense 3. .

Leopoldoand 00 . » « o . v o s «| » 2 half bags. . . 323000 352000
Wheat ftour Moinho Inglez, unationalj » » » » 4 a. 333000 343000

do. do., Brazilian. . . . » » » « ... 322000 333000
Bran, rémoido o o o o e e o] D KRHes oLl o L 58500
Keroseno Dovoes Brilliant , « o . o o] » cfve . 0o o0 o]0 oy -y 03400
Maize, Itivar Plate. o oo 0 o 0 | s 62 kilos , . . . 55 53, 3.

o Mounteviddo, « « o« « ¢ o 5 « s ®= » » N I 9%200
Pilch pino, nflant. . . . .. o] e 000 fE L e 825 00
Tallow, River Plate, « . « ..o o oo o kiloe o0 v v e] oo o 2800
Jerked beel (xarque ) 28 gorda « o« .| ® ® o v v ve o de .o 080

THE COAL TRADE

The Scotch coal trade has not developad any new feature since
last week, As o rule tho men are working steadily, bub therz are
some local disputes at several West Coast collieries that have worried
managers and interfered with ou put without having any industrial
significance. And the collieries are fnrther bothered by the scarcity
of wagons, which some say is more due to the rivalries of railway
Companies than to actual dearth of vehicles. This seems a dark
saying, but it is an old cause of wonder in the trade. Some people
can make warehouses of railway wagons as long as they like, whilst
other people are hardly allowed time to empty them without threats
of demurrage. Shipments have, of course, been greatly interfered
with by the stormy westher, which has both kepl boats back and
caused an accumulation of laden trucks. Apart (rom this, the course
of f(reights is oagainst the booking of new orders for export, and
therefore more is.left to ofier on the home market. And the home
market seems able to absorb all that is oflered, as the demand for
public works remains nnabated. If foreigners have beld ofl so .far
they must either come forward during the next week or two or be
pretty well stumped for the -winter. All depeads on the stocks and
Jwinter prospects of consumption abroad. Dresent prices are : ell eusy
at 88, 91. to 9s., as compared “with 78. 3d. to Ts. Od. a yedr ago;
splint plentiful and weak at 9s. to 9s. 3d., compared with 7s. 6d.
to 7s. Od. ; steam easier at 9s. 6d. as compared with 8s. 3d.; and
main quiet at 8s., 48 compared with 7s. Home coal is still in slow
request, owing to the mild weather. Nuls ave in great denand, and
indesd nll small stufls are readily absorbed for industrial purposes at
even higher prices than have been hitherto current.

At Newcastle shipping bas been active, owing to the large arrivals

of boats, and the-collievies are kept very busy with loading orders. Best
'Northumbrian sieam is quoted 98. 6d. to 93. 9d. f.o.b., and steam

smalls al 53.9d. to 6s. Bunkers are in good demand—unscreened, 8s.3d.,
to 8s. Ud. f.n.b. In Lancashire a moderate business is doing in the hest
qualities. The collieries are f{or -the most par. running full time, but
are not:all getbing rid of their cutput as quiekly, and some shading

~of prices i8 in:.consequence reported. In Wales:the working at the
:collieries-has been retarded by the scarcity of tonnage, yet lhe ship-
:ments are over the.normal weekly average. This means that coal-

owners are not yet abreast of contracts, and are not booking many
new orders. The [talian Government are geeking tenders for 50,000
tons, and the Brazilian Government tor 120,000 tons, for the railways.
Current prices are : best steam 13s..t0.13s, 6d., seconds 11s. 6d. to
12a. 6d., small steam 58, 3d. to 5s8. 6d. for:best and 4s. 9d. to 5s. for

.geconds. Monmouthshire:semi-bituminous coals are lower.at 10s. 9d.

‘to 41s, 3d. for best,.and 10s. for seconds t.o.b. Cardiff. Bituminous

.are firm, nt 13s. 6d. for No..3 Rhondda large, 8s. small, but seconda
.are weaker, Patent-fuel is in .very good demand, but on account of

the high freights -cannot be .got away [reely. Coke also is in good
request. From Newport it is-reported that the continued scarcily of
tonnage is keeping things quiet in the steam coal trade. There are
plenty of orders on hand for house ccal, but they cannot be got away
owing to scarcity of sailing vessels. Local consumption is good,
manufaciurers being busily.employed,

‘ENTRJES OF COAL AT THE PORT OF RIO DE JANEIRO

Entries for the year to November48th, . . . . 465.759 tons.
»  » » week ending November 25th, . 59711 »

Aggregate to date. v o v v v v 4w e ... 4TATTI0 0w

Ruilwny FPews and  Gnterprise,

THE CENTRAL RAILWAY REPORT FOR 1897

PER KILOMETER
CORFFICIENT, OF
TRAFFIC
Revenue Expenditure

1889 . . . . . .. e 14:3353 9:343 64,90 %
1890 . . . . .. oL 14:077s 10:7373 6.27 %
1890 . oL 154073 11:6123 75.30 %
1892 .. ... ... 17:7123 15:2303 86.17 %
1893 . . . L L L a . 21:905% 065,33 %
1804 . v L ww  . 22:4523 07.83 v
1805 .+ v . . oo . . 236883 104.21 9
1896 e e s 27:1583 99.98 v
1897 e 24: 8583 104,43 %

Prior to 4839, the coeflicient ol traflic varied hetween 42.65 and
63.96 %.

Dr. Passos, the General Manager, points "ont the following as
causes of the increase of expenditure, ot of all proportion to receipts:

1st. The extension of the line beyond Jinz de Fora in an un-
productive and thinly peopled district.

2nd. The deviation of a large part of Lho traffic to the Leopol-
dina system.

3ed. The fall of exchange increasing the cost of materials and
labour.

4th. The imprudent reduction of the tariff in face of the fall of
exchange. ,

To all of which might be added incompetent and reckless mana=
gement, the enormous incrense of the personnel, and extravagance in
every department.

These last Dr. Passos, who only took charge towards the end
of 1897, is doing his best to put right, and has already eflected an
enormous improvement, thouch there is much vet to be done.

On the other side there has been a very large growtlh of revenue
gince 1879 ; and if then with a revenue of 11.173:557%, Dr. assos was
able to show a net profit of 6.405-3553, 8 %, as he calculat2s; on the
capital invested, and keep expenses down to 42.63 % of revenue, it i3
to be hoped that, if properly backed up, he will succeed in doing it
again.

*"The passenger movement shows a steady growth except in 1897
inland, in this cace the decrease being the elfect partly of lhe increase
of fares,. but also of hard times.

PASSENGERS
sUBURDS INTERIOR
1880 . . . .. L. . e e e e e I 4,195,430 1.245.197
1890 .« o L o o e e 5.3 4,400 1.317.468
2 TV 504 1.43.1.375
1802 . L . L . oo e 8.609. 462 2.213.287
1893 . P 0478 301 2.017.686
1894 . . . .. .. . . 10,006. 2 0(7.483
1895 . . . . [ 11.200.9 2.182,438
1896 . e e 12118 2,236.866
1897 . . . . . L e . 12.1 2.249.269

In nine years the suburban traflic has nearly trebled and that of
the Interior nearly doubled,
The goods and parcels’ trafic has also increased very largely,

Goods. tons  Parcels. tons

1888 . . . .. ... e 333.674 20.672
1830 « 4 v w e e e e e 5013, 000 21.826
1890 . . . . .. e e e 482,685 25,030
1890 . . .. . 612,459 33.732
1892 , . . . - o e . .. 501.785 59.140
1893 . . ... .. .. ... TTBTR.0108 64.752
1894 . . L. . Lo . L 745.96) 72.086
1805 . . L L. oL L 734.802 85.423 -
1896 . v v v v e e 831,600 73,124
4897 L v v e s e e e 837,193 49,732

We will not follow Dr. Passos in his demonstration of the in-
finite causes that produced results so disastrous, that in 1895 and
1897 expenditure positively exceeded the revenue of the Railway. It
is sufficient to say that the whole service was dis-rganized, and anar-
chical, unnecessary works having been undertaken, whilst others of
urgent necessity were abandoned, the number of trains increased
without object, and even the traffic regulalior s suppressed, in conse-
quence of which Station-Masters, Engine Drivers and Guards guided
themselves solely by their own sweet will or by the traditions of the
line:l. No wonder collisions and frightful-accidents were of daily
occurrenca, Of 325 locomotives of different kinds only 150 were in
working condition when Dr, Passcs took the line over, whilst the
rest of the rolling stock was still worse. The improvements introduced
are patent to everyone in the regularity and safety of the service.

Dr. Passos has now the following works under way: level cros-
sings from the Central station to Praia Formosa ; the Central Station

- AS
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Extension and construction of a s:cond line to the Gambea Maritime
Station the second line of rails already in use to Sapopemba, which
will be shortly laid to Belem, from which point surveys are being
made for (loubling the line as far as Barra do Pirahy. This is esti-
mated to take live years, and will demand a special appropriation. Its
urgency may bz judged from the following considerafions: — 1st.
The maximum capacity of the up-traflic is limited to 2.500 tons in
24 hours, which has already bren atfained. 2nd. Some of the tun-
nels are badly lined and othérs lined whers th-y should not have

bean., These tunnels vequire repairs, there being a risk of tralfic

being interrupted ctherwise.

The line has been doubled from Apparecida to Taubaté: the
extension 1o Sete Lugoas, recommenced, will he concluded this year.
Twenty-live new lecumotives 6, sleeping cavs, 12 1st-class and 2 bag-
gage cars have been ordered as well as 330 goods’ waggons of diffe-
rent kinds. .

It being 1mpossible to repair all the locomotives in time, flour
locomotives were sent to the makers in the United States. The ful-
lowing works are deemed urgent by Dr. Passos.

“4st. Constenction of new stores atb the Gambhoa station.

2nd. The substitubion of Saxby & Farmer's. by o more modern
interlocking signal system. :

3ed. Iilectric lighting at the Central Maritime and 3. Diogo Sta-
tions and all the suburhan Stations as far as Cascadura in place ot

a8
& 4th. Flectric or $team Winches at the Maritime Station.

5th. Doubling of the line from B:lem to Barfa do Pirahy.

Gih. Move volling stock.

Tth. Kxtension of the Main line to Cuvvello (Minas).

With all these improvements and extensions Dr, Passos counts
on making the C:niral Railway not only cease to he a-source of loss
o the State, hut to prove a rend srurce ol increasing revenue.

Consumption of Coal.— The total consumption in 1897 reaches
the enormous figure of 142,950,890 kilos, or deducting repayment of
coal lent and that furnishe! to the Western Minas  R'y, to' 136,680
tons, consumed by the line in a single year, exclusive of Smith's coal
of which 920 tons more were used.

The consumption was distributel as follows:

Traction: Sundvy deposits . . . . . ... . 135,618,030
Workshop . . .« . . . L. .. 1,467,840

Shunting Bngines. . .+ . . . .. 222,750

Trafic ; Electric light . . .« . s o« . 458,650
Maritime Station. . . . .. . .. 159,480

Gas Works 8. Diogo . . . . . . . 76,620

Payments to the Gas Co. . . « o . 10,000

Line : Residences of stafl . o « . « ¢ . & 855,890
Private ; Post Office launch . . . . . . . . 73,000
Western Minas Ry . . . « « . .+ 4,001,630
142,951,890

Compared with other lines such as the Mogyana and Paulista.

the manner in which this item of expenditure has incressed out of

all proportion to the income of traffic is alarming. In 1892 with
4,681,908 kilometrage only 66,140,680 kilos of coal were consumed, . or
K. 14,126 per Loco-kilometer. In 4807 with 6,344,697 kilometrage
119,856,755 kilos of conl were used, equal to 18,890 per Loco-kilometer,
an incrense of nearly 34 %, which it must be dilfficult to justify.

The length of ‘the lina on 3ist Deec., 1897, was 1,222,475 or
759 1/2 miles. On 3lst. Dee., 1892, it was 1,120,00L. During the
year 1807, 045 metres ol the circular line " at Madureira, only, have
bzen added to the line. ) :

The product of thia passenger trallic was :

Per passenger — $6J9 in 1897, or §026 more than in 1896.

Por train kilomeber 1$961 in 1897, or 3034 more than in 1896.

First-clags passengers represented 33.2 % as regards number and
51.8 % as regards product.

The product of the Luggage, Parcels and Goods’ ‘tralfic was a8
follows : - F ’

TOTAL
LUGUAGE | PARCELS | GOODS .
.18a7 | 1896
Per Ton . . ... . .| 333623 | 615034 | 183403 | 308537 17§258
Per Ton-kilometer. . 03535 03683 03132 05155 03116
Per Train-kilometer. 03152 03665 53205 63416 55996

The coflee carried by this line, owing to ths record crop of last
year, shows something.like a return to old. figures, but there can be
littie doubt that in reality this branck of the business .is falling off,
especially in the State of Ria. . During the decade 1878 — 1887, the
amount transported was 1,403,766 tons against only 1,091,351 in the
succeeding decade ending 1897, a decrease of 27 %. In spite of the
fall of exchange, however, the revenue derived from coffee is much
smaller than when exchange was much higher, it having ruled
between 22§ and 263000 until 1885, In 1897 it yielded 183493 per ton
carried against 173199 in 1896. Against that, however, is to be
placed the fall in value from £3. to £4. per cwt. to only £1. 10s.

PERSONNEL :

) » 31 Aug 97.

General management. ., . . . . ¢ . e e 144 -
Traffic. o « o 20 o 0 v v 0 o v 0 o a e s 4,858
Accountants’ office . .« L e 0. .00 161
Traction « « o o« v oo o omoa e s s e e e 2.353
. “fRegular .o s s 0os v e e 878
-Permanent way Supernilmerary. « « « o » - » 1.547
Totals o« v 0. . 120938

of these 1.956 were employees and 10.082 'aay-]abourers. Dr. Passos
's.nys that the number has been considerably reluced but does not give
iguves. .

The half-yearly meeting of the S. Paulo R’ .. h K
November 4th. v e y Co eld on

The CasirMaN Mr. M. R. Smilh, in moving the adeption of the
report and accounts said the report was on thie whole satisfactory.
During the six months the company suff red from a lower average
rafe of exchange than at any previoua periodl in the whole history of
tha line ; and this was accompanied by a decreass in the passenger and
goods traffic attributable to the great commercinl depression through-
out the country. The fall in exchange, and the consequent rize in
prices of all commedities, had contribut-d to increase the working
expenses. He confessed he had fe't somewhat anxious ubout their
futuve; bub the wise financial measures recently taken had put an
entirely new phase upon the matter, and had had a most gratifying
influence upon the exchange, which now stood at 84d., as against its
lowest point—354d.—xa rise of 50 per cent.: that meant that for every
1007, previously gob at 54d. they now got home [30{.. and there was
a-distinct.upward-lendency..-The diveclors, hoswever, dil-not-propose
to divide the profits up to the last shilling, hut to earry forward
32,000, us o measure of prudence. He went on lo explain that their
new works were proceeding satisfactorily. Their superintendent told
then that they were to expect an average half-year ; and if they got
the presant rate of exchunge they would be likely to show "a good
return ; while if it ross it was probable that in existing circumstances
their prospeécts would brighten, )

Tha motinn, having been duly seconded, was put to the meeting

and carried. The Raslway Times. November 5.

MINAS AND RIO RAILWAY

The report states:— The directors submit herewith lhe accounts

“anl ‘balance-sheet, duly auditd, for the year ending June 30th last.

Taking the milréis at 27 pence, as usual, the reczipls correspond to
226,4101., and the ordinary working expenses in Brazil, including the
general . manager’s ralary paid in England, to 162,269L., heing an
fncrease: of 20,5804, in the receipts, and of 11,325[. in the expen-
ses,.as compared with the prceding year. In addition to the ordi-
nary working. expenses, the London charges, and difference in ex-
change on remittances for stores. purchased in this country, there has
been charged :to-revenue-the further sum of 14,136, being balance of
cost of new volling stock required in 1895, material for a second tele-
graph line, and the remainder of the outlay incurred in enlarging
the sawmill, leaving a surplus of 26,424L., against 14,308L. last year.
The increase in the working expenses ia mainly attributable to the
lower value atlaching to the milreis, the effect of which was to-add
to the cost of coal and material used, exbra work, repairing damage
done by the heavy rains, accounting for the greater amount paid in
wages. The funding :scheme referred o in the cirenlar issued to the
sharaholders in July. was. carried oub, as announced, and funding
Dbonds. to the nominal amount of the guarantee payable for the half-

ear'to June 30th delivered to the compuny accordingly. These bonds
1Ymve heen sold at prices averaging a fraction over 77 per cent., the
total realised amounting to 46,999L., which, after providing for deben-
ture interest and sinking-fund, admits of the payment of a final

dividend on the share capital ab the rate of 4 per cent. per annum, .

making, with the interim dividend paid in May, 5 per cent. for the
year. The directors, therelore, reconunend payment at that rats. The
suspenaion of Mesars.Ch aries Hopkinson and Sons, ceported in the cir=-
eular Lefore alluded to, is.moatdesply regretted by those responsible for
the conduct of the company's business: the directora are, however,
encouraged, by the favourable stalement of aflairs submitted to the
creditors, to hope that a very substantial part, if notall, ol the amount
involved may ultimately be recovered ; should a loss on reglisation
arise- it will be charged against working capital. Messrs. Prescott,

‘Dimsdale, Cave, Tugwell and Co., Limited, whe have openad a

branch.on the premises hitherto occupied by Mesars. Hopkinson aud
Sons, offerad to at once advance a sum eqnal to one-fourth of the
amount in the bank at the time of the stoppage. This ofler the di-
rec ovs accepted, thereby relieving the company from the inconve-
nience arising from the lock-up of so considerable a part of the wor~
king capital. The vacancy created ai the board by the retirement of
Mr. G. H. Hopkinson has been filled up by the appointment of
Mr.“F. W. Slade. The general manager reports that, with the exceg—
tion of a clight accident to a train, caused by a landslip during the
heavy raing in January, the traflic has been conducbed with regularity
and safety. .

The Laopoldina Railway. A decree of the Government of the
State of Rio de Janeiro dated llth insmnt%nproves the petition of-this
Company begging for the recognition of the n 4
as legitimate successor of ghe old one and asking for a privileg
the contracting:and working of extensiona from Areial to Entre Rios
and from Porto das Caixas to the junction of the Grio Para (Petro-

olis) line with the Northern as also a concession to_construct &
Eridge at Campos to unite the Carangola with the Macahé and
Campos Railways.

Mr. Barrow and the Buenos Ayres Great Southern.-— Mr.
Frank Parish’s observations at last Wweek's meeting of the Buenos
Ayres Great Southern Railway Company in reference to the rebire-
ment. of Mr. Samuel Barrow from the general managership of that
line have excited 2 good deal of comment in Anglo-Spanish-Ame-
rican railway circles; indeed, we may go 80 far as to say tnat they
have been received with general surprise and regret. As the readers
of this journal are aware, the Leopoldina Railway Company, fol-
lowing ‘a practice common with leading railway companies in ihis
country and abroad, recently approached Mr. Barrow with an offer
of the managership of their line on terms which were alike 2 com-
pliment to his reputation as a railway manager, -and a temptation

6 him, as a R\rofesaional man, to forsake ons ucrative post for ano-.

ew Leopoldina Ry. Co. -

i
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ther still more so. Of the wisdom of the step from the standpoint
of the Leopoldina Railway Company — an underlaking with a capital
of T or 8 millions sterling and a system of over 4,300 miles — there
can be no question, when we bear in mind thab for years Lh:s
great concern has Dleen languishing solely through lack of able
management. That Mr. Barrow accepted the offer of tha Leopoldina
Railway Company need occasion no surprise, fur, besides the induce -
menis to which we have alluded was the compliment implied in
the offer of a seat on the board — an honour t> which any gentle-
man similarly placed ecould not bz insensible — and beyond tbis the
possibility of furlher kudvs to be derived from rehabilitating o
struggling underlaking, anid thus adding to his alrealy brilliant
record as a railway manager. Now most of w3, knowing all the
cireumstances, would have thought that the firsl to offer their con-
ratulabions to Mc. Barrow would have been the directors of the
Euenos Ayres Graat Southern Railwey. The yeoman service ren-
dered by him t» that company is too widely known to need recoun-
ting h:re — indeed, itis acknowledged by Mr. Parish himself, though
in n lukewarm fashion, when he says — “He has placed us in sueh
« g position, by his organisation of our st'ff and everything, that his
« ahsence will not be felt so muzh as it otherwise would have been.”
But what do we see? Mr. Barrow’s actions — alike lsgitimate and
honourable — are made the subject of satirical and ungracious re-
marks in public meeting by the chairman of the company, and before
the shareholders of the company which he is admitied to have
served so well. It was surely out of place for Mr. Parish to cviti-
cise the policy of the Leropoldina Company, nr to express an opi-
nion a3 to whe her the emoluments they were offering to their ma-
naging director weve reasonable or the reverss. Nor necd the legi-
Limate ambition of a public man to atlain the hizhest honours in
his profession have been made bhe subject of a sneer. o say that
no man i3 indispe sably, as Mr. Pavish went oub of his way to
do, is trie eaough, but there ar: occasions when it is not fitling
to remind us ol the fact, and none could have been less so than
the Buenas Ayres Great Southern meeting last week, when compli-
ments were passing on a wholesale s:ale, and past services were
being recognised in a fashion no less lavish than they were well
merited. * No doubt,” said Mrv. Parish, * Mr. Barrow felt that
«the Great Southera was his oldest and best friend, but there is
“ no man's place that cannot bz filled, and we shall certainly sus-
¢ tgin no prejudice from the loss of him.”” How different all this to
the eulogies which have been showered upon Mr. Barrow by Mr.
Parish and his colleagues year after year. Only six months ago
we were remindal by the honourved chairman of the Buenos Ayres
Great Southern Company that ** the constantly increasing nature ol
“ our business demands excessive work from Mr. Barrow and his
 officers, and never before in the hislory of this company has he
“ heen so heavily taxed as in the period nunder review,” and in
addressing the shareholders on Octobsr 21st, 1897, Mr. Parish said,
“ My, Barrow is also a man so well known to you that no praise
“t on my part could increase the feeling you must have towards
“ him from the proofs he year by year shows us of his good manage~
“ ment. He is a man full of ambition, resolution, and thorough-
« 1y trained (or railway work, and no amount of business will
« frighten him. I look upon him as our little Napoleon in the
« River Plate.” What was trua of Mr. Barrow twelve months ago
is _equally true of him to-day, and we feel quite sure that upon
reflaction Mr. Parish will be the first to acknowledge this, and to
admit thas his valedictory references to that genileman on the 22id
_inst. were a3 unjust as they were unkind.— T'he Railivay Times.
— Oct. 2J.

The Central Railway Coal Supply. Nothing has yel been decided
velative to the contract for the supply of 12).00J tons of coal to this
railway. The management is now engagel in testing the American
conl offered.

Coal for locomotives. When any controversy is going on about
the relative merits of American and British locomotives the stute-
ment is always made that the British locomotives deserve credit bzcause
they do their work wibh less consumption of coal than what is burned
by " American locomotives. The answer given to that argument
always is, “Your coal i3 much superior to ours, which aceounts for
the difference in the quantity burned.” Thai is ganerally acceptad as
a good explanation, We lLave recently discovered good reasons for
believing thit American locomotives on some lines burn coal which
is superior Lo anything mined in Ureat Britain.

The steamship Britannic is slow for a liner, and is al\vays;

‘supplied with the best coal 1o be found in Liverpool and in Neiw

York. At the former place she is supplied with the besl Welsh coal;
and at New York the bunkers are filled with Pucaliontas coal. Long
experience has proved that abjut one knot an nour more speed can he
got out of the ship when Pocahontas coal is burnel in the boilers
than when Welsh coal is used. The differen-e results entirely from
the Virginia coal making steam more freely than that mined in
Wales.

Information about facts of this kind s-ems to spread very
slowly, for the engineering world of the Unitel Stales regarils Welsh
coal as the best in the world The builders ol fast torpedo boals in
Awerica have vepeated!ly sent to Wales tur coal, to be usel on teial
trips where a knot or bwo exira of speed meant o hizh bonus, The
Likelihoo! 1s that th'y would have profitet very much 1f they
had Dbeen contented to use the bast to Le found at home.—
Locomotive Engincering.

. WESTERN AND BRAZILIAN TELEGRAPH

The veport of the dircctyes of th: Western and Brazilian Tele-
geaph Company, Limited, for the hall-year enledl 3nh June last
states that the total earnings amount to 72,413, as against 50,735,
showing an increase of C12,933 compared with the halt-year to
3)th June 1897. The working oexpz2nses am.unt to C30.376. as
against C,076, a decreas: ol ¢5,10) ineluding (he e omt hrought
forward {(rom 38t Desemb:r lust (vi, 125, aml the dividend
veceived upon the shaves hell in the * Platinn ™ wompany. the
balance tothe eradit of th: rovenuy aseount i+ CLLOTE Teom which has
bean ded icted £ 8.042 [or intarest on dahentur s and debnturs stock,
£2.016 for income-tax, amdl LLO79 lLas hreyv tavest:l on seeount of
the debenture stock reiemption fund, 3000 has Geen placed o
reserve ind, leavine a balane: of £23,777. The -lirclors now recom-
mend the payment of s per shave, r'ree ol incrim=-tax. tor the half-
year on the ordinary shares, being at th: ra e o' w3 s 81 per cent per
annum, as against 3s per share, or 2 per ceul. per annum for Lhe
corregponding period of last year, leaving a balince of L4253 to be
carried forward. In rthe case ol ghares which haive le»n divided into
« preferred ” and ** deferrel. " the 3s par share now re-ommen led will
be payable—iamely, 3s Ol pe: share ts the deferre:l shaveholders. The
sharehotders of this company having cons:nted toex:hinge more thiu
ths number of shaves required un ler the agre:ment hetwe:n this com-
pany and the Brazilian Subm-irine Tel:graph Compiny, the agres-
ment has bacame operative ag (rom 30th Jan: last. In consequence,
divectors of the Brazilian Submarin: Telegeaph Compiny huv: become
direct rs of this company, and vice versa, anl Mr. Awleews, the
chairman of this company, has bee elsetad chairm v of the Beazilian
Submavine Telegraph Company, M, Axwor iy has been  anpoinbad
manager of tha company, amd Me. Hodsm, form-rly the trallic
accountant, has been namald secrebiry in placs of Mr. Cunaingham, who
has retired. The arrangement now made will conlice to the more
harmonious and efficient working of ths compani-s, and will prove
advantageous to the Government and the pablic.

The S. Paulo Gas Works — Mr. Richard Gray, who has been
appointed Manager of the 5. Paulo Gas Works, left lngland on the
Clyde. He tnkes the place of Mr. Heinrich resigned.

Companhia Viagin Paulisty (8. Paulo Tramway Co.) There have
besn renewed rumours of thesale of this Company. so lfar apparently
unfounded, originating probably in the facl that i new Directory has
been elect2d, which means to all it can put the Company’s afliirs into
order.

CONTRACTS AND TENDERS3
State of 5. Paulo

Municipality (f'amara Municipal) of Ribeicio Prelo. Tenders for
the construction of the sew:rs of the city of Ribeixio Prow will bhe
received up to I4th December next, Deposit 10:00)000. Fall parti-
culars and other informution ecan be obtained on application to the
Secretaria da Municipalidade de Ribeirlo Preto. State of 3. Panlo.

TRADE MARK

Somatose «

Bayer”

A tasteless, odourless, nutrient meat powder; it contains all the albuminoid principles of the meat in an casily soluble form,
It has been extensively employed and found to be of the greatest scrvice in consumption, discases of the stomach and intestinal tract,
chlorosis and rickets. Tt is of great value in convalescence from all discases.

SOMATOSE strengthens the muscles and stimulates the appetite in a remarkable manner. It has been found to act as a

most efficient galactogogue.

"Dose for adulls: a level tea-spoonful three to four times a day, with milk, gruel, coffee etc.
IRON SOMATOSKE (Ferro-Somatose) A first-class tonic, containing the albuminous substances of the meat organically

combined with iron.

MILIK SOMATOSE (Lacto-Somatosc) A strength-giving food containing the albuminous mntter of the milk.

Daily doses jfor children : 1 to 2 tea-spoonfuls; fir adults:

to 3 table-spoonfuls.

To BE ’SOLDI In all drugstores, Casa Viuva Heury, H. Marti & Co.; J. H. Jensen; Crasliley & Co.
Ssle importers: BLUM & Co. RUA [* DE MARGO 32, RIO DE JANEIRO.

S

_ 4
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COMPANEIA

NAVEGACAO COSTEIRA

Weekly Passenger service between Rio de Faneiro and Porto
Alegre, calling at Paranagud, Desterro, Rio Crande and. Pelotas.
Sailings every Saturday at 4 p. m. invariably.

The steamer
IRT P ANIIRIEZINT
will sail for S. JoAo DA BARRA. On the 3d. Dec.
The steamer
h i nl. W 3 B ° W W
will. sail for BanIA and PERNAMBUCO on the 3d. Déc.
The steamer

ITAITUBA
will sail for PARANAGUA, DESTERRO, RI0 GRANDE, FELOTAS,
and PORTO ALEGRE

Saturday, 3d. Dec.
Freight and parcels received through the Trapiche SILVINO
until 2nd. Dec.
Cargo for Antonina to be transhipped at Paranagud also taken,
Valuables at the office, on the day of sailing, till 2 p. m.

No parcels of any description will be received at the Company's
offices.

For passages and information apply to the office of
I.AGE ITRMAOS,
RUTA DO EHOSPICIO, 9.

T.A VELOCHE

NAVIGAZIONE ITALIANA
SAHIDAS PARA A EUROPA

Rio de Janeiro
Cittd di Milano

Fm 5de Dezembro . « « - o » « « o &

,» 16de T
,» 22 de s e e e s e e e e . Savoia
, 5deJaneiro . . ... .o Cittd di Genova
5 16 de b e e e e e e e Mattéo Bruzzo
,» 22 de [ R Nord Amerlca
SAHIDAS PARA O RIO DA PRATA
Em % de Dezembro . . . . . . e - .« Savoia
17 de e e e e e . e s Matteo Bruzzo
, 6deJaneiro , « &« oo o s e e Nord America
, 16de ” e e e e v e e e Cittd di Torino

Para fretes trata-se com o corretor Luiz Campos, rua
General Camara n. 2

Para passagens e outras informagGes, com o agente.

L. A. BRUZZO.
45, RUA PRIMEIRO DE MARCO, 45

HEAMANN BURGHARD & Go

Emporters of

DRY-G00DS, SMALL WARES & SEWING-MAGHINES.

P, 0. Box, 96. Telegraphic Address, DUODECIMO.

SAO0 PAULO

Companhia Tndusirial do Rio 08 Janeiro

(Contractors for Public anl Private Seavenging)

89, PRACA DA REPUBLICA, 89

(cAMPO DE SANTA ANNA)

This Company has now fully orzanized all the different
branches: of its service and is ready to contract for the remo-
vai of any kind of rubbish or materials, as also to furnish
sand or earth, to fill up low groun!, remove earth and
level same, for which it possesses a specially trained
stwfl. Orders will be promptly executed at any hour of the
day or night and should ps addressel to the Ceatral Office
of the Company No. 89, Pragn da Republica, or to the branch
offices at: rua Santo Henrique n. 34 (Fabrica das Chitas),
rus, Gensral Polydoro (esta¢iio de Botafogo), rua Bardo do
Bom Retiro n. 2 (estagio do Engenho-Novo). rua Pedro 1vo,
eaquinada rua Coronel Figueira de Mello (estagio de S. Christo-
viio), rua Jardim Botanico (estagdo da Lag6a Rodrigo de Frei-
tag), posto de Todos os Santos, na rua Barfo de Petro-
polis n. 27, posto da Gambda, na! rua Barfio da Gambhoda
n. 3 e nas seguintes agencias flscaes: rua Senador Pompeu.
n. 200, Consellieiro Moraes e Valle n. 20, Vinte e quatro
de Maio n. 91, Voluntarios da Patria n. 2, Estaciode S&
n. 52, General Polydoro n. 36, Assembléa n. 96, 8. Christo-
vio n, 190, Gongalves Dias n. 8I, viseonde de Itatna n. 38,
Alfandega n. 106, Cattete n. 190 e Prainha n. 5.

The Company assumes entire responsibility for all acts
of the employees and begs that any complaints may be
addressed to the Central or branch offices to he immedia~
tely attendel to.

THE MANAGEMENT

Established 1855
RUA MOREIRA CESAR, 83.

(Late Sio Bento)
S. PAULO

IMPORTER & DEALER

IN

Fnglish Saddlery and Harpess, Whips, Tra-
velling and Sporting Appointments, Trunks,
Portmanteaux, Dressing and Hand Bags,
Mackintoshes, Bits, Spurs, Stable utensils. etc.

P. 0. Box 373.

®. Paulo.

Jorge Fuchs| William Fowles

Hams, Bacon, Lard |
Oxford Sausage,
Refrigerating & Fresging Chambers

Ice always in deposit made from filtered
Cantareira Water. Factory and Depdt;

20 - Rua Formosa - 20
S. PAULO )
Inspection of the Factory invited

Retail Sales;” Mercado 8. JoaiorNo- 1

OUSEAOLD GROCERIES, WINES
" SPIRITY aud LIVUEURS

Canned Goods of all descriptions
IMPORTED DIRECT BY

Carros ScHORCH [ JUNIOR. #

53, RUA QUINZE DE NOVEMBRO, 53
S, Paulo

Agent for the BAVARIA-BREWERY

.Chops and Lunch REooms.
Travessa do Commercio.
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital. . . Bs. 110.50:2008000
N. B. This capital to be
reduced to Rs. 100.0c0:000$ in accordance with

Government's Decree of 8th May 1897.

Reserye Fond . . . . Hs. 19.537:7043811
Profts in Sspemss. . . Bs. 9.075:8233508

on Zoth June 1898

OFFICE IN RIO DE ]ANEIRO
9, roa da Alfandegs

Agencies  at P‘:xri, AMarznhao, Ceari, Permambuco,
Bzhiz, Victoriz, Szntos, Sao Paulo, Dsasterro,
Rio Grands do Sul, Porto Alegre & Pelotas.
Draws on:
Messrs. N. M. Rothschild & Sons.
London & County Banking Co Ld,
Messrs, Baring Brothers & Co Ld.
LONDON.

M:ssrs. Hotringuer & Co.
Comptoir Nztional d'Escompte de Paris.,

PARIS,
Commsrz und Diskonto &c Bank in Hamburg.
HAMBURG.

Bance ds Portugszl,
LISBON.

“Opens accounts current:

Pays laterest on Dzposits for fixed periods,

Executcs ordsrs for purchasss 2nd salss of stocks,
sharcs etc, and transacts cvery dzscription
of banking business.

ILSON SONS & CO.
{LIMITED)
2, RUA DE S. PEDRO,
‘RIO DE JANEIRO
AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers.

Repairs to Shgs‘and Machinery

Having large workshops and efficient plant, are in a
iposition to undsrtaks repairs of all descriptions to ships
and machinery.

‘Boal.— Wilson, Sons & Co., Limited, have depdts at
St. Vincent, (Caps Verds), Montevidéo, La Plata and
2t ‘the chizf Brazil porte ; and, among others, supply
coal under.contract, at Rio, to:

The Brazilian Government ;
Her Britannic Majesty’s Government ;
The Transatlantic Steamship Companies ; -
The New Zezland Shipping Companies ; &c.,

‘Goal.— Largs stocks of the bsst Cardiff steam Coal
always kept in Rio dzpdt on Conceigdo 1sland.

Tug boats always ready for service.

Cargo Lighters.— ditto.

Ballast supplizd to ships.

‘Establishments : Wilson, Sons, & Co., Limited, London,
Cardiff, St. Vincent, (Cape Verds), Rio Bahis,
Pernambuco, Santes, 5, Paulo, Montevid2o, Buenos
Ajrcs and La Plata,

Rubher Hand Stamps

With' or without the Patent **Air Cus'ion
Time Daters, Line Daters, Metal Bodieu
Rubber Type, Large Stamps and Type for
marking Coffec Bags, Wax Seals and DBusi
ness Signs engraved.

8, T, Longstreth
1€, TRAVESS:4 DO OUVIDOR

ACIFIC STEAM
NAVIGATION COMPANY.
ROYAL MAIL STEAMERS.

DEPARTURES" FOR LIVERPOOL.

Orissa. « . o o ¢ s Dee. 6th
Therizs o o o v v 04 o e . *  zoth
Oravia. « . « . Jan, 3d.

These popular steamers are fittad with the electric
light and all modsrn convenicnces, Cuisine of highest
order.

For freights apply to F, D, Machado.

No. 4, Rua S. Pedro ;
and for passages and other information to
Wilson, Sons & Co, L'd. Agents.
No. 2, Rua 5, Pedro.

IVERPOOL, BRAZIL AND
— RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
'PASSENGER SERVICE FOR NEW YORK

Buffon, Colaridge, Gallleo, Hevelius,
and Wordsworth.

The steamer

“GALILEO”

is intended to szil on ths 3rd. prox. for
New York
calling at
BAHIA & PERNAMBUCO

Taking 1st and 3rd class passengers at moderate
rates.

Surgeon and Stewardess carried.

The voyage is much quicker than by way of England
and without the inconvznience of transfer.

Weekly cargo steamers for NEW YORK,
For freight apply to the Broker
Wm, R. McNiven, *

6o, Rua r.0 de Margo.
For passages and furthsr information apply to the

Agents: NORTON, MEGAW & Co., Ld.

58, Rua 1.° de Margo.
SOCIETE GENERALE

Transports Maritimes 4 vapeur de Marseille
DEPARTURES FOR EUROPE
Les Alpas . . . . . . 8th Dacembsr
for

M:arseilles, Barcslona, Genon, and Naples touching

Through fares to Paris Ist elass. . ... I 678
do do 2nd FECEPIRE N 502
do do  8rd veen. L. 199

Through fares to Paris return st cluss . . . f. 1.109
do do amd, . . ... I, 822
do do grd. . .. .. L. 364

Marseilles, Genoa, Naples, 8rd class braz money . 903000

Barcelona 8rd class braz. momey. . . « . « . » 1208000

AGRNTS

KARL VALATS & Co.— 32, Rua da Alfondega

RIO DE JANEIRO

.CHARLES HUE
COMMISSION MERCHANT
Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goodé and Tools
also.Ropes, chains and

Canvass of best qualities always on hand"

BRAZILIAN COAL

H“p‘
I COMPANY, LIMITED.
Representatives o

CORY BROTHERS & G0, LD
of Cardiff and London,

Colliery Proprietors.

Ccal Depéts in all ths principal ports of the world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt d=livery at reasonable prices.

Tughboats always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
etc., effected with the utmost possible dispatch.

FFICES -

OFFICE.
Edificio da Bolsa, Salas 26 and 27.

Entrance : Rua Gen. Camara,

Depot: ILHA DOS  FERREIROS:

P. O, Box 774.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
zilian Governments for carrying the mails.
TABLE OF DEPARTURES,

1898

Date | Steamer Dazstination

Nov. 29|Clyda Montevidio and Bucnos Alres,

30{Danube Bahia, Pernambuco, Lisbon, Vigo,

Cherbourg and Southampten.

This Company will havs from and to
England thres times a month.

Insurance, on freight shipped on these steamers, can
bo taken out at the Agency.

For freight, passages, and other information app'y

No. 2z, Rua General Camara, Ist floor.

steamers

G. Anderson.

Superintendent,

P ORDDEUTSCHER LLOYD,
BREMEN.

40,000,000 Marks.

Departures from Ric de Faneiro on the 1st
and 15th of cach wonth to

Capital

Bahia, Antwerp and Bremen.
Reguiar line of Steam Packets between

Bremen ~— United States
" Brazil
" River Plate
China. Japan
Australia.
Passengers and cargo for all ports of the different

lines accepted.
Passenger rates Ist-ci. Fra=ce.
Rio—Antwerp, Rotterdam, Besmen so0 Marks £g
2 o LishOfe.vesvensracceisoasn.s 350 7 £7
For further information apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No. 63

Edwards, Cooper & Lo.

IMPORTERS & EEZPORTERS.
PorTO ALEGRE:— P. 0. B. j1.
Rua Sete de Setembro 119,
R1o GRANDE DO StL:— P. 0. B. 48
Rua Marechal Floriano Peixoto 93,

Rio de Janeiro

| Porta Alegre,

Rio @rande do Sul,
Pelotas.
N. 41
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JInsurance

ONDON AND LANCASHIRE
", TFIRE INSURANCE CO.

TLAS ASSURANCE COMPANY.

( Established A. D. 1808)

£ 1,200,030
£ 2,237,029

Subscribed ‘Capital. . . « « ¢« «
Assets. . . . . . .0 0o

Covers fire risks on merchandise, house
and other property.

Agents: E. Johinston (0. Ria de Janelro

Capital (fully subscribsd)......s. £ 2,127,500
Reszrve fund. .v.vuaesrereniones 676,358 Celza 35' Rua g, Pedro 62,
42
Agents in Rio de Janziro: ED WARD ASHWORTH&* Ce
No, so, Rua 10 d= Margo 3}{1‘0}%1‘5
ORTH BRITISH AND MERCAN- | yjgrgNpF DE 0URD PRETS
TILE INSURANCE Co. Ltd. 45 Baa do Bosario‘
, &aa .
Tota] funds on 3ist Dec, 1896.. 40,0000 £ 12,954,532 DR' AFPUNS[] GELS(]
Authorized Capital,ecs,.cenessssess,ons ** 3,000,000
Subscribzd Capital.s + * 2,750,000 DR' R[]DRIGUES HORTA

Agents in Rio de Jantiro: PULLEN, SCAMIDT &* Ce.

107, Rua da Quitanda.

UARDIAN FIRE AND LIFE
ASSURANCE CO, LIMITED.

Agenis in Rio de Janziro: YOULE & (o,

No, 38, Rua 10 ds Margo,

HE MANCHESTER
FIRE ASSURANCE Co.

2,000.000
754.282

Fire Insurance Capital..civiu..nns
Reserve.....oveermeansenrscenrinas

General Agent, H. DAVID DE SANSON.

45 'RUA DO OUVIDOR

RIO DE JANEIRO

RIO DE JANEIRO

]R. BARBOSA DA SILVA

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON'S Groceries.

115, Rua da Quitanda.

Chiampague Piper Heldsick
From the old firm Heidsick

ESTABLISHED IN 1785

Carte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 115

ROBERT BR@M

HOPE ST & HOLM ST, GLASGOW ScoTLAND.

SAME AS SUPPLIED TO |
H.R.H. THe PRINCE or WALES,

ONLY IMPORTERS

"H. MARTI & Co.

Rua do Rosario 656 & 67 Rio DE JANEIRO ~

C. N. LEFEBVRE

23, Rua pa CANDELARIA 23

Rie de-Janairoe

Importer and Commission Agent.

Has always a good stock of every kind of
liguors on hand

Spirits, Beers, Wines, Waters, etc.

RECEIVES CONSIGNMENTS.

CARLOS WELTMANY & CaRISTY

— (rar ) ——

SILK HAT, FELT HAT & ocar
MANUFACTORY.

CAIXA N. 27

Offices & Show — Rooms

| 47, Rua de S. Bento, 47

‘HAT FACTORY

1, RUA DR. RE@Q FREITAS, 1

S. PAULO

SPECIALITIES

LIGHT SOFT BEAVER HATS

Ladies” Trimmel Straw & Other lats

IMPORTERS

OF
HATS OF ALL THE LEADING
EUROPEAN MAKERS

CHRISTY & C.° (Limited)

LONDON

MOORES & SOINS
DENTON

Borsalino Giuseppe & Fratelli

-ALEXANDRIA
—()—

Carlos Weltmann & Christy

S. PAULO




November 29th, 1898 ]

Tue BraziLian ReviEw. v

LION & CO.

HAMBURG, S. PAULO & SANTOS.

GENERAL IMPORTERS
ar
Hardware, Iron Bars, Sheets, Tubes, Lubricating Oils, Fertilizers,
Agricultural Implements, Bicycles etc,
Sole Agents for the Stats of S. PAULO
FOR
The Pope Manufacturing Company, Hartford, Conn.
U.8. A

Lagerdorfer Portland Cement Fabrik.
The Prussian National Insurance Co., Stettin.
The Potassium Mines of Stassfurt Syndicates’ Fertilizers,

Ixdomn & Co.

Sao Paulo: N. 3, Rua do Commercia. P. O. Box s4.

Santos: N. 34, Praga da Republica. P. O. Box 47. .

GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

RUA DE S. BENTO, 59

M Saoco Paulo

59,

Commercial Buildings and Private Residences a speciality

PLANS AND ESTIMATES ON APPLICATION

C. FALLETTI

32 RUA DA ALFANDEGA

RI1O DE JANEIRO
P. 0. BOX. 52.—RIO DE JANEIRO

———t e (TS ——

Undertakes
Discounts and loans on mortgage or collaterals, and all
descriptions of banking business.

the sale & purchase of Securitics of allkinds.

AGENCY IN SANTOS P. O. BOX. N.” 86.

GAMILLO GRESTA & G

Rio, Santos and Sio Paulo

CASK BANCARIA E CAMBISTA

DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA,

Rio, 55, Rua Primeiro de Margo — Caixa do Correio, 1168
Santes, 41, Praga da Republica — Caixa do Correio, 191
S. Paulo, 48 Rua S3o Bentp — Caixa do Correio, §3
Telegraphico, Santos & S. Paulo — CRESTA
Rio — BANCAMBIO

Enderego

VANORDEN & Co.

Importars of Paper, Type & all Printmg Material.
9 & 11, RUA DO ROSARIO. S. Paulo.

Caixa do Correio 113. Telegraphic Address. VANORDEN.

~ THE TOMS CREEK

COAL & COKE Co.

PULASKI VIRGINIA U. S A,

ANALYSES AND REMARKS BY H. J. WILLIAMS, CHEMICAL

PROXIMATE ANALYSIS.

27 .6)
VOLATILE MATTER. & 4 4+ v v 4 o o 0 v v o 0 0 s 34,98
FIXED CARBON. .+ . v 4 v o v v e v s v 6 e e e e u s 61.31
ASH, . . . v v i e e e e e e e e e e e 3.41
100.02

ToTAL SULPRUR. & & & + « & . 0.57"

ENGINEER AND COAL CHEMIST

161 TREMONT STREET, BoSTON.
ULTIMATE ANALYEIS,

MOISTURE. . & 4 v ¢ 4 o @ ¢ ¢ v s 0 0 o a0 o o o oo .60
CARBON, « 2 4 v v v v e v e e e e e m .. .. 8140
Hyprocew . . . . . . . o v, o v e i i e 5.63
NITROGEN., © o v v v v v b e v e v v e v o e n e s e s 1.00
OXYGEN. © 4 v v v v v c v et e e i e e e e e e 7.7
Ase . . ... ... e e e e e e e e - 3.14

P S S 51

VOL.SULPHUR & « v s « « o o + &

These figures indicate a theoretical calorific power obtained by calculation of 14,697 British Thermal Units per pound of coal. Direct
determinations of the calorific power were then made in the Lewis-Thompson calorimeter. These showed 13,873 British Thermal Units
per pound of coal. These last results prove that if the combustien of the coal is completely realized, the coal is capable of evaporating
14,364 pounds of water from and at 212° Fahrenheit. In actual use under boilers the actual efficiency of the coal with eareful firing would

be in the neighborhood of 70 per cent of the above evaporation.
The percentage of ash is remarkably low.

" In the recent competition for the supply of 120,000 tons of coal to the Central of Brazil (State)
Reailway, this company's tender was the lowest.
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COMPANHIA MECHANICA E IMPORTADORA DE 8. PAULO

Head 0ffice: 36, RUA 15 DE NOVEMBRO, Sio Paulo.

Paid 1p CABHALLeerrrenrserrineareneanses 5.000: 0008000
Reserve Fund....c.ouevvnes et eaearaaaaaes 794.7358000
Outstanding Profits......coviiiioeiiviann, 385.328§8182

Sole Agents in Brasil
FOR
Robey's Engines, Hornsby's Kerozene Motors
AND
Drake and Gorrham’s Jandyce Arc Light and Plant

Sule Ageats iu 8. Paulo and Rio
FOR
Whitman, Barne, Main & Co’s Cultivators.
Importers of
Agricultural Implements, Cement, Barbed Wire, Galvanized and
'Black Shects, and Tron and Steel of all descriptions.
SPECIALITIES OF THE COMPANY
Coffee Cleaning and Improving P.
Coffee Driers (Augusto).
« Engelberg” Coffee Hullers, Wood or Iron.
Coffee Winnowers and Stone Separators.
Bean Coffee Pulpers.
TELEGRAPHIG ADDRESS : “ Mechanica ”—S&o Paulo.
Cedes in use “A 1, “A BG,” and “Lieber’s” Standard.

EDWARD W. WYSARD
78 RUA BOM RETIRO 7o S0 PAULO

American and Argentine Produce on Consignments
and Commission
@aixa (P. 0. B.) 441, S, PAULO
Telegraphic address. —WYSARD

SALAQO CARIOCA
BARBER AND HAIR - DRESSER
Dugo Maziin Weisser

This establishment is specially convenient for the foreign
residents in this city, its proprietor iauug practised in several firat
"class Furopean establishments. It= situation on the Largo da Carioca
affords the facility of making one’s toilet on coming 1o town or on
teaving it.
First-class attendance guaranteed.

1 LARGO DA CARIOCA 1 (first floor)
ENTRANCE RUA GONGALVES DIAS

T IDGERWOOD MANUFACTURING Co. Ld.

Makers & Importers of all kinds of mashinery.
Caixa do correio 84. — SAO PAULO
Telegraphic Address ¢ Lidgerwood”— 540 PAULO,

IMPORTER OF
Hay, Corn, Flour, etc.
RCA BRIGADEIRO TOBIAS

P. O. Box.

I YPOLITO CAZABAN

Sao Paulo.

IMPORTERS OP
Flour, Lard, Bacon, eto.

RUA DA ESTAGAO
P. 0. Box 176

PPICARD IRMAOS « Co

Sio Pagro,

OswALD EVANS
Importer of Plows and Bicycles

N. 55 C, Rua Direita.

Post Office Box n, 527. Teleg. Address, ‘‘Evans.

E. Bnete & CLa.

Gommission Ferchants & Jmparters
Rua da Quitanda N. 44, Sobrado

TRLEGRAPHIC ADDRESs, ONETO-RIO

-~ P:. O. BOX N: 1043

IMPORTER OF
FLOUR, LARD, BACON, ETC

ERNEST ULLMANN

SA0 PAULO
21, Rua da FEstagéo

H . BOHNE

- Marcenaria

49 RUA DA AJUDA 49 — Rio de Janeire

F. J. CARLSSON

SUCCESSOR OF GEORGE JANSON
ENGLISH AND AMERICAN TAILORS
43, Bua do Rosaris

This old astablished and well known house begs to inform its numerous
friends and customers that it has now received a completely new stock of high
chss, fashionablo English- cloths suited to the szason. This old established house
is the only one in Rio that can guarantze good work at 24 hours notics, and
1a, therefore, p.,culxarly adapted to strang"rs and visitors.
So per cent in advance.

42, RUA DO ROSARIO :R10 DE JANEIRO.

Terms invariably

BRAZILIAN EXCHANEE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN C. E

(editor of the BRAZILIA’\T REVIEW)
PRICE 103000

Sold at Laemmert & Co. RIO DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON.
Offices of the Brazilian Review, 11, rua Nova do Ouvidor,

COMPANHIA DE LOTERIAS NACIONAES DO BRALIL

RUA NOVA DO OUVIDOR 29

" Caixa do Correio N° 41

Endereco Telegrahico— LOTERIAS—-RIO

C ntracto no Thesouro Nacional para as loterias da Unifio de 31 de Dezembro de 1896.

EXtP&B[;UGS diarias RUA CHILE 53—RI0 DE. JANEIRO
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Ride a MONA.CH and Keep in front

MONARCH cycie uanvracTuriNGg Co.

Makers of first class Cycles CHICAGO I1l. U. S. A.
Sole Agents for Brazil

M. M. KING & Co.
RUA DA ALFANDEGA 74 and 13

RIO DE JANEIRO

CATALOGUES AND PRICES ON APPLICATION

E. DELL’ACQUA & Co.

. 4, RUA SEMINARIO, IN. 4
SAO PAULO

Manufacturers of all kinds of Cotton & Woellen cloths,
on the Italian and latest Europsan systems.

MANUFACTURERS OF READY MADE CLOTHES

Factory in Sao Rogue

gX0 PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL

4, Rua Seminario, <«

P. 0. BOX 125 Telegraphic Address— Vedatta—S. PAULO

HEAD OFFICE : Busto Arsizio, ITALY
BRANCHES : 2 Rua Montanha, BAHTA
35 Rua 15 de Novembro, CURITYBA

Fasctory also in Buenos-Ayres
Deposit Office—CALLE VICTORIA 1147

SOTTO MAIOR, BARBOSA & CO.

Importers of

Hardware, Medical Stores, Building Materials, Salt,
Iron and General Importers

4% RUA DO COMMERCIO 46

S3g Paule

“SOTTOBAR’’ 8. PAULO.
P. O. Box. 157.

TELEG. ADDRESS :

CERVEJARIA ERAHMA

(BRAHMA BREWERY)

160, Rue Pimonde do Sopurahy, 42
FRANZISKANER BRAU

Speciality:
PITSsENER BEER

These two brands manufsctured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in barrels, bottles and cases of 43 whole or 72
half-bottles.

For consumption in the inferior, special kinds
are manufactured recommended by their particularly
agreable flav our and easy preservation.

The Rio de Janelro Knelpp Institute

CURVELLO

SANTA THERICZA

Under the Direction of Dr. F. Carde, M. D. Specialist.
tions and applications at any hour in the duay
excepting Saturdays.

Consulta-

Treatment with or without Bourl and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CaTi0

Medicinal Plants, Tisanes, Qils, Ointments, etc.,
prescribed by the Kneipp System. always in stock.

Tl Braation Contracts Corporation, Lo

géde social: 8, GREAT WINCHESTER STREET, Londres.

Agencia no Rio de Janeiro: RUA DO :IO3SPICIQ, 49,
1° andar.

Endersqo telegraphico—BRAZILIAN, RID

Executa contractos e¢ fornecc matsrial para estradas dz ferro, abastceimento
d’agua ¢ encanamentos de gaz, edificios e guazsquer outras obras ;
vende e importa machinas e utensilios para lavoura ou qualquer ramo de
industria ; importa toda e qualquer mercadoria dz qualquer g:ncro
que seja ; construe navios, lanchzs, chatas, rcbocadores, ctc.
exporta e acceita generos do paiz em consignagdo,

Todas as communicagbes devem scy enderecalas &

THE BRAZILIAN CONTRACTS CORPUORATION, Limited.

CARLOS F. HARGREAVES Director-residents.
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

¥.€. PAULY

Large Stock of Sewilg Machines by the best makers, as well
as all appurietauces.

BYCICLES FROM Tilli BEST GERJMAN AND AMERICAN MANUPACTURERS

Sole representative for the State of So Panlo of

CLARK'S RENOWNED COTTONS AND THREALS.

RETAIL AND WHOLESALE

62, RUA MOREIRA CESAR, 62 cies.

P. 0. Box. No. g.

JAMES MITCHELL

ELECTRICAL ENGINEER

AGEXNT FOR THE

GENERAL ELECTRIC COMPANY NEW YORK

CLEVELAND BICXYCLES
FEASTMANS -EKODAIIKS
P. O, B. 934.

§A0 PAULO

Rua do Ouyider, &7

Rammond Type-Writers :
) RIO DE JANEIRO
BRAZIL
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Prancis §awn, Lo & owvicor, 3. Girande Hotel Internacional

lour, Lard, Bacon, Hay, otc.
P. O. Box, 556.
Telzgraphic Address
S. PAULO. »gtrawn” S. PAULO.

SITUATED ON THE PICTURRSQUE

'SANTA THERESA HILL

Rua d2 Aqueiucto No. 108

301D15 Tclephone 8018

Is ssrved every 13 minutes by the clectric tram-cars
lins from the town (lzaving the Largo da Carioca) close | ®1-Rel,
to the doors of this hotel and Silvestre, .

This ' establishmenr, the first in Brazil for its ele- Mathusalém,
gance, comfort and situation amidst forests and enjoying

* .ths most magnificesat scenery, vicws of the mountains,’ Vviriato,
town, the harbor and high :seas, is most suitable for

SR

MABCA (/g GISTRADA

families and gentlemen of distinction. Moscatel,
Rua do Cattete, 158. Excellént restaorant, always ready, Bucelas,
: Collares,

PI‘UDI‘IBIDP’ CARLU RI_B[]LZL Finest wines amd liqueurs, Numerous shower and Clarete.

warm baths. Purest air, temperaturs bracing and invi-
gorating, No health resort in the world is bstter,

i house is situated in the For further informaticn apply to.
This well known house 18 8 SoLE AGENTS

mgst convenient locality in Rio, within 20 ‘ Fagomiann Mantozs.
minutes of the centre, and with the c_alectrlc ] ) FOR
trams passing the door every 5 minutes. AssEMBLEA Bz, : Telephone 206.

Beautiful and spacious garden, plentiful

trntpn?
water supply, baths and excellent hygienie Manosl da Costa Oliveira’s

Run 13 1o Maio, 59,

arrangements.
Hasgheeu patronized for years blyl Britig«h GM(Y‘MH)’ Hotel) - SPECIALITIES
and other foreign visitors as well as by e .
most of the leading Brazilian I';unli%ies. PAULISTA Proprietor ZENHA RAMOS & Co,
Sea Baths within 5 minutes walk. - [ P : L. )
Moderate terms and good attendance. —iampinas. Jodo Pompso. 54 Rua Primeiro de Marco 51
; B ) .
IVERPOOL BRAZIL & RIVER PLATE STEAMERS. PRINCE LINE ~ Belmargo & Go. Agents

Agents, ¥'. S, Hampshire & Co.

Post Office Box, 181.
Santos. Rua 15 de Novembro.

P. O. Box 10.

Rua do General Camara, 96

Santos.— Te'egraphic Address, Princeline.

WM R. McNIVEN SWORN SHIP-BROKER WILSONS SONS & GO_ 15, RUA DO ROSARIO
60, RUA I.° DE MARCO, 60 :

RIO DE JANEIRO

P. O. Box, 533.

N ) ) and G,

HAMPSHI

Importers of Hardware both heavy and shelf, Paints & 0ils, and all descriptions
of Steam & Mill furnishing

Willson .Cobbett’s Scandinavia Belting
The Wilson Brothers Bobbin Co. Ld.
denic The Grinnell Sprinkler,
Agents for The Vortex Humidifier.
The Niagara Steam Pump,
The United Asbestos Co. Ld.

Wakeiorse. 80, RTA TEEOBREILO OTTONI, 80. Ro.
Apprzss, — P, 0. BOX. N. 265 3

N. 42

SAO PAULO Tel. address — * Angllcza”

Agent in S3o Paul;o — FRANCIS -STRAWN — 3, Largo do Ouvidor.

T.TOIN & Co.

SAO PAULO AND SANTOS o
SOLE AGENTS FOR THE ;STATE OF SX0 PAULO

FOR THE

POCAHONTAS SMOKELESS STEAM COAL

'EXPORTED DIRECT FROM THE MINES

Castner, OurIB:an & DBullitt

ErEE NN LA NPECN NN A, WJ. . .
SHIPPING PORT NORFOLK, VA.
J. J. HOBBS, Manager, River Plate and Brazil
Principal Ofice, 399 RECONQUISTA, Buenos Aires.

Rio de Janeiro —Imprensa Nacional.
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