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A WEEKLY RECORD OF TRADE AND FINANCE:‘:

w

';‘YOL. l—No'. 30 RIO DE JANEIRO, TUESDAY, ézm,l NOV‘E&IBER, 1893 Pricz. . . 14000
QUAYLE, DAVIDSON & Co.
119, RUA DA QUITANDA —— CAIXA NO CORREIO, 16

COMMISSION MERCHANTS & IMPORTERS.

Recoive ordeirs for all description of Merchandise from Europe and the United

States of America. o .
SPECIAL TERMS ' FOR:
BROOKS LOCOMOTIVES,

BRIDGE WORK OF THE UNION BRIDGE Co. A
and all Railway supplies, both European —and American.

| FRY MIERS & Co.
Suffoll House 5 Lawrence Pountney Hill
LONDON E. C.

ENGINEERS & EXPORT MERCHANTS

SOLE AGENTS IN BRAZIL FOR

BEYiR PXACOCK axp Co’s. LOCOMOTIVIES,

& Ellis’ conlinuous Rail crossings, Evans 0. Donnel & Co's, Palent

The Roller Bearings Co’s Rolling Friclion axle boxes, Tyler L van
atus, and olher specialilics in Railway plaut,

lock & block for Absolute & Caution working & Reilway signalling appar

EDISON & SWAN UNITED ELEBCTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

Ageney in Rio de Janeiro : — ¥, F. SMART.— P. O. B. 775. Rua da Quitanda, 102.
Ageney 'S, Paulo : — RICHARD CREAGEH. — P. 0. B. 48. Rua do Commercio, 29.
Telegraphic Address, FIELDFARE. S. Paulo

T PHOSPHOROS “CRUZEIRO”

MATCHES MADE WITH THE DIAMOND MATCH COMPANY'S (CHICAGO U. S. A.) PATENT
MACHINERY

SOLE VENDORS

GUSTAVUS GUDGEON & C.k —

IO DE JANEIRO.
RUA DA CONCEIGAO N. g2

AGENCY IN SAD PAULD | Cyres o correro . oo
HIME and Co.

General Merchants, Metal Imporfers aud Mannfacturers of

Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivels,
: v and Brooms and Brushes, of all kinds.

TUNDERTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT. '

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
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ONDON AND BRAZILIAN BANK

LIMITED.
Capital........ cieinre eees. £ 1,500,000
Capital paid up.......... C 705.000
Reserve fund..........c.e0 3y 600,000

HEAD OFFICE: LONDON.

BRANCII OFFICE Ib} RIO DE JANEIRO

10, Rua da Alfandega
Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMRUCO, BAHIA, SANTOS, B. PAULO
CAMPINAS, RIO GRANDE DO BUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE BANTA F£, AND
NEW YORK

Algo on:
Messrs, Glyn, Mills, Curriec & €o.,
: ; Lonpon.
Messrs. Mallet Fréres & Co.,
PaAria.

Messrs. Schroeder & Co., J. H. Schroeder & Co.,
nachf.

HaMmBURG.
Messrs, Joh. Berenberg, Gossler & Co.,
HampBurae
Messrs. Granet Brown & Co.
GENOA.

[, Sk ¢ G

41 AND 43

Rua do Ceneral Camara

o (i) =

IMPORTERS AND EXPORTERS

- G~

Cable address:

WILLE —RIO

P.0.BOX. . N. 761

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Dircoiion der Disconto Gesell-
sohafts in Berlin and the «Norddeutsche Bank
in Humburg», Hamburg.

Capital........... 10 000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caica 108)

Branch-offices in Sdo Paulo and Santos.
(Caixa 520) (Caixa 185)

Draws on !

Direction der Disconto,
Gesellschaft ,  Berlin
GRRMANY Norddeutsche Bank in{ and cor-
srarees Hamburg Hamburg | respondents,
M. A. von Ruthschnld> -
Sohne, Frankfurt a M,

N. M. Rothschild & Soms, London,
Manchester and Liverpool

District Banking Compay, Limited,
London.

Union Bank of London,
London,

Wm. Brandt’s Sons & Co., London,

Credit Lyonnms Paris, and branches
FRANCE.......

Limited,

ENGLAND. ... g

Heins & Co., Paris.

Cumptmr National d’Escompte de
Paris, Paris,

Lazard Fréres & Co., Parisy -

De Neuflize & Co,, Paris.

Banco Lisbon & Agores and corres-

T eemens
PorTUGAL pondeats,

and any other countries.
Opcns aceounts current.
Pays interest on deposits for a-certain time,

Executes orders for purchases and sales of stocks,

shares, ete., and transacts every description of banking
business. =

Petersen-Theil,
Direcs,

BANQUE FRANCAISE DU
BRESIL

AUTHORIZED BY

Decree No. 1432 of 2nd Junuary, 1897

CAPITAL: Fos. (0,000,000 ( Ten milllon Franes)

HEAD OFFICE:

9, RUA LAFITTE, Paris
Branch Office in Rio de Jansiro:
78, Rua da Quitanda
P. O. P, 8
Branches at S. Paulo and Santos

Draws on:

Head Office.

Comptoir National d'Escompte de
Paris, and agencies,

Société Geénérale pour favoriser lo
développement du Conumerce et de
I’Industrie en France,and agencies

Heine & Co.

Lazard Fréres & Co.

Périer Mercet & Co.

Union Bank of London, Limited.
LONDON. sea.uans -g

Panris AND Fm\ncn(

London Joint Stock Bank, Limited,
Parr’s Bank, Limited.

Lazard Brothers & Ce.

J. Henry Schroeder & Co,
Kleinwort Sons & Co

A. Ruffer & Sons.

Direction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Heinrich Donner, Hamburg,
Norddeutsche Bank, Hamburg.,

GERMANY . vvosrees

L. Behrens & Sohn, Hamburg.
Correspondents in all chief-cities.

J. M. Fernandes Guimaraes & Co.
PORTUGALss.ns.,..{Porto and their Correspondents.
Banco Commercial de Lisboa, Lisbon,

Banca Commerciale Italiana, Genova,

ITALY . soiernenens Milan, Turin,

" AND ANY OTHER CCUNTRY

Opens accounts-current,
* Pays interest for a certaln time;
for purchases and sales of stocks

executes orders
shares- etcs, and

trusacts every descnpuon oTb:mkmg business,

Henry Joly

Ma.nagcr.

HE LONDON AND RIVERPLATE
BANK, LiMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy
Rio de Janeiro: i
No. 20, Rua da Alfandega.

Authorized by Decres No. 591 of 17th October, 189¢

Subscribed capital.......... £ 1,500,000

Realized do . , 900,000

Reserve fund............ ... 4 1,000,000
BRANCHES:

Paris, 16, rus HaLgvy, PERNAMBUCO,
Pari, BueNos aIres, MonrtEvingo, Rosirlo,
MEnDOZA AND PaY8saNDU

DRAWS ON: —

London and County Banking Co., L’d,— LONDON.
Banque de Paris et des Pays Bas.— PARIS.,

Banco de Portugal and agencies, ~PORTUGAL.

And on all the cities of Europe,

Also on:
Brown Brothers & Co.—NEW YORK,
First National Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...cvvreincconecannnne £ 1,000,000
Idem paid up..... iiveianve- 4 500,000
Reserve fuld......ecceceves 4 200,000

Office in Rio us Janeiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTO3, BAHIA, MONTEVIDEO,
BUENOS__AIRES AND ROSARIO.

PARA,

Agencies at Pernambuco, Ceard, Maranhao and
Rio Grande do Sul,

Draws on its Head Office in Lendon:
The London Joint Stock Bank, Limited,
Lonpon,

- Messrs, Heine& Co.,
Paris.

Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,
HaMBURG.
Messrs. Roesti & Co.,
and correspondents in ITany.
The Bank of New York, N. B. A.
New YoRK.

Receives deposits at notice.or for fixed periods and
transacts every description of Banking business.
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BALDWIN LOCOMOTIVE WORKS., Phlladelphla Penn.

( ESTABLISEED 1831)

BURNHAM, WILLIAMS & Co., Proprictors.

These locomotive engines are adapted to every varicty of service, are built accurately to standard gauges and
parts of different engines of sane class perfectly interchangeable. %

Street Cars, etc., etc

templites.  Like

ssenger and Freight Locomutives, Narrow (Gauge Locomotives, Steam

TFlectric Lecomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

ALL WORK THORUUGHLY GUARANTEED.

ILLUSTRATED CATALOGUE FURNISHED ON APPLICATION OF CUSTOMERS,

Sole Agents in Brazil NORTON, MEGAW & Co., L’d. No. 8 Rua Primeiro de Merso, Rio a8 Jaueiro

JOSE WEISSOHN & Co.

Imparters of all kinds of Cotton & Woollen Joods

sonoseannon

COMMISSION & CONSIGNMENTS

Sole agents for the State of Sdo Paulo,
ALS0 FOR THER
Suidlé de3 Profuits Céramiques el Refractoires de Bonlozne sur Mer.
The Lexivia Phenixa of J. PICOT
SJOCIETA CERAMICA RICHARD GINORI

Proprietors of the
SALTO DO ITU (Sio Paulo)
COTTON WZAVING & SPINNING MILLS

: $AO0 PAULO PARIS,
LARGO DE SA0 BENTO, 12 36, RUE D'ENGHIEN
Felegraphic Adl;.“c:.s:nox wo. 167 Telegraphic Address :

WEISSOHN, Sdo Paulo. WEISSORN, Paris.

FRANCISCO MULLER & Co.

DRY GOODS IMPORTERS

RU.A DO ROSARIO,
P. O. Box No. 126

15, 15

S0 PAUIO

AGENTS FOR THE

Magdeburg Fire Insurance Co.

The Brazilicn Besiem

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd floor)
P. O. Box. 472. Rio — Telegraphic Address — ‘** REVIEW "
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR

Mr. J. P. WILEMAN
Rio de Janeiro, Crashley & Co., rua do Ouvidor n. 67.
Rio do Janeiro, Laemmert & C, Rua do Ouvider n. 77.
Londnn, Mf. John Sampson, Dashwood House. g New

Broad St:
Sao Paulo. C, F Hn.mmett & Co. Rua da Quitanda, N. 15,

AGENTS
for sale of the
«« Brazilian Review **

TERMS OF SU’BSCRIPITDN, POST FREE.
For Brazil 484000. Abroad £ 2 Per Annum, Paid in Advance

Nubacribers abroad are advised to give orders for forwarding divect to the managemont
8 by posting through local agents they ¢annot sscure the mati, local delirery being always
pestponed until its departure.

Mails sailing during the next 4 weeks

DATE
op NAME
SAILING

COMPARY DESTINATION

FOR EURCPE

Nov, 23| Creana P. S. N, Co. Liverpool
a3| Br si’ Messageries Maritimes | Bordeaux
30| Danude Royal Mail Southampton
Dec. 6| Crista P. S. N, Co. Liverpool
7| La P ata Messageries Maritimes | Bordeaux
14 Ciyde Ro):xl Mml Southampton
a0l lieria P.5 . Co. Liverpool

FOR THE RIVER PLATE AND PACIFIC

Nov. 22| (Cravia P. 8. N. Co. Montevidéo, Pacific
ag| Cypd: Royal Mail River Plate.

Dec. 4 Cordz'lh‘e Messagerics Maritimes 9.
. 7| Crztiana P. 5. N. Ce. Montevid o, Pacific
12| Nz Royal Mail Rivar Plate
17] Portuga’ Messageries Maritimes 0.
_20| (rop.sa P. S. N. Co, Montzvidio, Pacific

MARRIAGE

DE LISLE - SUMNER. On the 3rd inst. at St. Mary Magdalene's,
Holmwood, Surrey, by the Revd. Canon Utterton, Havilland
Arthur de Lisle, of Rio de Janciro to I'dith Fleanor Mary, daughter
of Mrs. Sumner of Belle Vue, Jersey.

Hotes

THE WEEK. A change of Government, however peaceable,
cannst be cffected without some disturbance of ordinary ways,
although here, less perhaps than anywhere else, are purely political
events allowed to interfere with the absorbing interests of business.
On the 15th, attention was necessarily distracted from rates and
prices, because it was a forced holiday ; otherwise, we believe,
fifty presidents might come and go without the event being re-
garded in our utilitarian community otherwise than as a bull or
bear factor of exchange! Consequently, Wednesday saw everyone
back at his desk or at his particular corner like Mr, Micawber
« waiting for something to turn up.” However indifferent the
market might appear, under all was to be noted a feeling of almost
affection for “ Prudente”, as the late President. is irreverently
known, and hope that his successor will be as ¢ true and just in
all his dealings.” Dr. Prudente de Moraes was, with all his short-
comings, popular in the Market, because he was honest.

Our visitors, the men — of — war of different nationalities that
made such a show in our bay have all left with the exception of the
Portuguese Adamastor, fleeing from the wrath to come — yellow
fever ! The weather, however, is abnormal for this time of the year,

up to the present, nearly the close of November, we have only had

two or three really hot days, but, in exchange, more rain than is
quite agreable. After six months drought, we appear to be in for
six months drizzle. Anything, however, is better than Yellow
Jack ! '

"To celebrate the visit of the splendid American ships Oregon
and Jowa, the American Minister Col, Bryan gave a most
agreeable garden party at Patropolis, which was followed by a
ball given by the American Colony, and a reception on board the
Oregon all which were greatly enjoy ed by both officers and visitors

- .
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alike. The Portuguese colony are now busy féting the officers and
crew of the Adamaster, the only war-ship that still braves the
terrers -of the bay. ’

Exchange looked a little shaky vyesterday, but with such
continuous drizzle it is no wonder that exchange and everything
clse should be dull as ditch water.

The different Ministers are all getting to work con amnore
and in a manner that shows that Res non werba is to be the motto
of this administration.”

Abroad there is nothing particularly new. The Dreyfus affair
drags its interminable length along, but we suppose will come to
an end some day. In China the triangular duel is still going on,
and things warming up daily to.a climax, which we suppose.will
be another agreemént to differ and divide. ’ )

Spain and the United States have not settled thé knotty point
of posscssion of the Philipines. The arrival of the Oregon and
ot on the scene will doubtless assist Spain to make up its mind,
antl even more so the appearance of Admiral Schley’s fleet off the
coast of that distressful country. '

As far as we arc concerned, Brazil is at peace with all the
World, even with the London Times, and, let us hope, the Finan-
vial News as well. All the foreign Press has been unanimous in
saluting the accession of Dr. Campos Salles, wishing. health . and

prosperity to the Republic. It is for the first time for many years -

that such universal good will has been manifested. Let us hope we,
shall continue to deserve it. Pace / Rio News.

Dr. Prulente de Moraes. If any one held any doubt

whatever of the real esteem in which the late President Dr:-Prudente
de Moraes is held by the population of this city, he must have been
convinced by the enormous crowd, estimated at 20,000 souls,
that spontanecusly, without any organisation of any kind, private

- or public, collected at 10 p.m. on Saturday night at the Central
Station in spite of the falling rain to bid farewell to the man
who saved Brazil from anarchy and ruin. lIf anyone wants to know
how he did it, let him read the colossal Retrospect of Dr. Prudente
de Moraes’ Administration published by the Fornal do Commercio,
which occupies 88 columns of that mammoth- sheet, and is suffi-
cient to make up a good sized book of Zoo pages. The despedida
of Saturday is Dr, Prudente de Moraes’ apotheosis. Few - living
Statesmen have seen the like, here or clsewhere.

The Mzssage Of ‘the late President of ths Republic,
Dr. Pr_udente de Moraes to his Successor Dr. Campos Sallss.
We regret that this interesting document, a concise history of

the late  administration, is too 1engt}r_1y to be reproduced :in. its -

entirety in our columns, We proceed, however, to give extracts
on what appears to be of the greatest interest for foreign readers.

Foreign claims of indemnisation for very large amounts
resulting from the abuses committed in the revolt and!Rio Grande
revolution ~have -been . liquidated. To .the . French Government
1.010:000f {oiie million francs) were paid as indemnisation for
the ** disappearance ”  (anglicé, murder) of the Engineers Buette
& Muller'; 815:067% were paid for indemnisations to Italian
subjects in Sta, Catharina and Ric Grande do Sul, besides
4.000:0c0$ to the same Government for other Italian claims, in
all, 5,825:000%, besides a lot, we believe, yet in process of liqui-
dation with other Governments : a pretty heavy bill to liquidate.
But there is more to follow. .

The Government firmly determined to economize, put a stop
to cvery kind of works not indispensable ; suspended the construc-
tion of the different state railways indemnifying the contractors
to the tune of 2.777:884$, "equivalent to about 6% of the value of
the contracts. ' -

The State Railways of Sobral (Ceard), Porto Alegre and
Uruguayana, Baturité (Ceard) and Central Pernambuco line were
leased, and thus not only ceased to be a source of loss to the State,
but actually brought in some revenue.

Taking one thing with another, the Government had with
jts meagre ‘rtevenues to pay very nearly 10.0c0:000% in the form
“of indembisations only. -

. A new postal and telegraphic tariff was organized, whic
‘an increase of more than 40, for the first, whilst the revenue ofthe

‘gave

Telegraph for the first three months amounted to 3/4 of that of the
whole previous year ! . *

Such were the results of the passage of Dr, Murtinho, “now
Minister of Finance, through the Ministry of Agriculture. If he
prove equally successful in his new capacity, we shall soon see a
vast improvement in our finance.

When Dr. Prudente de Moraes took over Government in
1894, the first difficulty to be faced was the enormous obligations
contracted by the previous Government of Floriano Peixoto, amoun-
ting to € 2.000.000 for naval armaments and zo.cco:000f more
for the army, of which € 300.000 were already overdue. Govern-
ment’s account at the Bank of the Republic was already overdrawn
to-the figure of 40.000.000$0C0. .

In addition to all this extraordinary expenditure the Govern-
ment had to attend to the expenses of civil war in Rio Grande do
Sul, those that resulted ifrom the revolt of the Navy, and the heavy
expenditure on repairs of the two ironclads Riac/uelo and Aguidaban,
as.also.on numerous commissions in and out of the country, the
increase of salaries of additional officers, all of which amounted to

- many thausarids of contos. The Western Railway loan likewise

commenced to weigh on the finances of the State, Government
being obliged to attend to its service abroad. A heavy indemni-
sation of 14.630:105% had to be settled with the Banccs Regionaes.

The . debt of ‘6,coo contos owing to the State of S. Paulo, derived

from taxes collected by the Union, was also settled, as also very
heavy sums, balances of expenditure of the ~previous year. The
amount. of all these different -items represent enormous burdens
imposed upon the Government.

The only emission of paper money made by the Government
of Dr, Prudente de Moraes was that of 100.000 contos authorized
by law in 1896 in substitution of an equal amount of banos retired
from circulation, '

During the period of Dr. Prudente de Moraes’ Government,
the following emissions were made with which the debts left by his
predecessors were partly liquidated : — .

An internal loan in 1893 for 100.000 contos with interest of 5%
emitted at 95%, 3Jo.oco -contos of which were employed in the
reduction’ of paper money and the rest paid to the Bank in settle-
ment -of the account current excepting two small loans to the
States of Parand and Sta. Catharina. At the same time a loan of
6 millions Sterling was emitted in London at 85, also with §%
interest, destined principally to provide resources for the service
of the foreign debt and free the exchange market from Government
interference. Inspite of all, however, the situation bedame worse
and worse ; to financial difficulties were added the fall of coffee,
creating another cause for depreciation of exchange until it became
impossible to continue payments and the funding operation was
effected in London, the details of which are well-known. The
relief afforded by that operation is patent in the improvement of
exchange and the general improvement all round.

Tke Treasury is now able to meet without any serious diffi-
culty all its engagements and has provided itself with all the
resources required to meet foreign payments up to Jan. '99, inclusive
the payment of the million sterling Treasury Bills due this year,
whilst there exists in hand a balance of 5.492:854%, as is shown

" by the balance sheet closed on the 1xth-ef the current month,

hesides a quantity of securities of very great value acquired by the
Government in its liquidation of accounts with the Bank of the

Republic.

Ths Bink of ths Republic. In plice of Dr. Affoniso Denma,
resigned, Sr. Luiz Mariins do Amaral has been appointedl President
of this important Bank. Mr. Amaral has been for more- than 20
vears cennected with the Baok and its predecessor, the Bank of
Brazil, being up to to-day a chareholders’ director. His appoint-
ment by the Government to the Presidency has given great satisfac-
tion in the market, where his business-like characteristics and
uniform urbanity are much appreciated. :

" Independently of Mr. Amaral’s personal merits, this, the very
first nomination of the new Government is particularly grateful,
because the market observes in it a confirmation of Dr, Campos

Salles’ solemn promises, and proof that politi¢al consideratibns are

% not'to be allowed to interfere with the process of regeneration,, ,

-
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. The appointment of the President of this Bank has almast
always hitherto been of a political character and consulted party
interests rather than those of the market or even of the Bank itseli.
This departure in so important an instance from political - prece-
dent seemis a good guarantee of Dr. Campos Salles’ proceedure in
the future; and we are convinced will produce as equally good an
impression here as at home.

We regret to learn that Mr. Porto, so long and honourably
connected with the Bank of which he was at the same time a direc-
tor elected by the shareholders and Vice-president appointed by

jovernment, has resigned ; but trust that he will he induced to re-
consider his intention and continue to lcnd to  the Bank his valua-
ble services and experience.

Another excellent appointment was  that of Dr. .Alvim to the.

Prefectura of this City. Dr. Alvim, whose health has long been
poor, is unable to accept. In his place Dr. Luiz Van Erven has
been named. Dr. Van Erven we are convinced will prove the
“right man in the right place.”

Amongst the passengers for- Europe on the S. S. Thames
were Mr. Hamiiton, one of the Engineers commissioned to ‘report

on the Melioraments scheme, and Mr. Raikes, H. B. M. Chargé.

d’Affaires, who we understand-has been appointed to the Hague.

Mr: Wells C. E. and H. B. M, Consul Mr. Wagstaff will
also leave for Europe by the Orcana which sails on the 23rd
inst.

Gold Duties. We are pleased to see that our suggestion rela-
tive to the method to be employed for payment in gold of 10 %
of duties on imports propoéed in Congress has attracted the atten-
tion of Congress and is likely to be adopted in some form or
other

. Serzedello Corréa’s lelter in the Jornal da Commercio of

20th mst which we regret to be unable to find space for in this:

number, ably demonstrates the object and advantages of the mea-
sure he . proposes.
No-doubt whatever but that such a measure will be of the grea-

test utility to the Importers.and go a long way towards reconci-

ling them to the extra burden that payment: of duties in gold im-
poses.

In lieu of the emission of gold wales or cheques to be chan-
ged for bills on London by the Government oncé'a week as Dr.
Serzedello proposes, it might be well to stipulate that the Banks
should credit Government with the Sterling value of the za/e or
cheque pay'able in London 120 days after emission was effected.
In"this way.‘the “Banks would have to cover at once, and there
would * bbe no possiblity of attempts to "corner the Government
or'the market. Should the project with some modifications as re~
gards the method of emission become law, importers will have goed

. cause tobe grateful for the attention and consideration shown to their
. interests by. Dri: Serzedello Corréa and other members of the Ways

and Means Committee. In acting thus, Congress but indicates the so-
lidarity of interests that should bind all classes of society ‘ogether,
and proves that, altogether, it may be necessary and {navoidable
sometimes to make laws by which interests of some kind or ano-
thér are sure to suffer, it is the sincere desire of Congress to make
them as little onerous or irritating as is compatible with their aim
and object.-

Receipts of the Rio de Janeiro Custom House, for the

" month of October of 18¢7 and 1898.

1898 1897
Import Duties. . 6. 247 619%513  7.444:493$596
“*Shipping Dues, . 15:451¢770  -17:623$256
Expert. Duties. . 23:797$290 22:572%78¢
Tobacco tax. . . 13:912%3c0 8:376%0c0
- Match "o 22:104%c00
Salt A 151:758%150 - i -
Sundry - Revenue. o 24:453P763 0 3y7:7263135
Tmternal.-. -0, 2915940 - . -
Deposits. '. e e 127:0728043 - 85:233$567
Total . .. .- 7-616:025$5343

- 6.626:4603719 |

Import duties for the month show a decrease of 1.196:874%053
compared with 1897 equivalentto 16% .

- The new excise taxes appear to be giving fair results, espe-
cially the salt tax, whilst deposits have increased 41:838%476
compared with last year,

Altogether revenue for October shows a reduction of ¢89;564$5624

or 12 compared with that of the same month last year, The

falling off of 16 in revenue derived from import duties is
scarcely surprising in view of the reduction that the tariff under-
went this year, which the Inspector of the Custom House of this
Port estimates at 20j;, taking it all-round. If that were the case,
it seems imports cannot be falling off as much as is pretended
and .confirms our deductions from the statistics of exports from
foreign countries to Brazil which show a decrease of less than 3,
for the four countries of Britain, France, United States and Argen-
tina for the nine months ending Sept. 3oth compared with the
corresponding period last year. The reduction of 12.3-, in shipping
dues as compared with last year is purely nominal, g:580% of the
total being in gold, which if reduced to paper would raise
the total to more than 32:coo$, or 15:000% more than last year.

The Financial Naws. Apropos of the falling-off of the Cus-
toms’ revenue the Financial News of 26th ulto., quoting from the
Rio News. states that Customs’ revenue had fallen off during the
eight months of the current year from 165,253:514¢ to 157,117: 523§,
neglecting, however, to mention that a great part of this reduction
was the result of the reduction of import duties effected by the
¢ liberal fiscal policy ” that the Rfo News and other similar journals
‘had preached for years. Nothing will please these people. If Cus-
toms’ revenue grows, they growl and preach reduction of duties ;
and when Government follows their advice and reduces duty, they
blaguard it, because revenue declines! Preso gor ter cao ¢ preso
por nido ter cackorro, as the Portuguese proverb has it,

Utilizing a paragraph of a late article of the Forual do Com=

mercio on the subject of the Funding loan, in which it gives its

countrymen very good advice, stating that “ the just fulfilment of it
(the funding agreement) will be the salvation of the Nation, its
violation will amount to irremediable discredit, perhaps insolvency,
without consideration for creditors, 7 at present, says the Finvan-
cinl News, it lovks as if Brazilian Statesmen had chosen the latter
motive. ’

‘What justification the f'u/zmzm/ Ny can find for such a sta-
tement, it is hard to say. On the contrary, it is certain that since
the funding arrangement both Government and Cingress have evi-
denced the most sincere desire to economize and o act up to their
engagements. As pointed out in vur lust issue, the economies recom-
mended Dby the Commission of Ways and Means amount to
15,000:cc0f, nor can the Financial Newes, nor its colleague the Rio
News point out a single case in which the spirit of the I'unding
arrangement has heen contravened. Such carping, nagging criticism
is unworthy of an important journal such as the /nvancial Nocos.

The London Times on Brazil. It isa long time since the
great organ of City opinion troubled itself much about Brazilian
affairs except to publish from time to time the pessimistic and
injurious telegrams forwarded by its correspondent hiere, Who that
correspondent really is is shrouded in mystery, though we mighy
make a shrewd guess at his identity. Well, - as he really is so
much to blame 7, (and apparently has the grzce to be ashamed of
himself) ¢ we really cannot tell his name 7, this time anyhow,
Referring to this correspondent Dr, Prudente de Moracs in his
message to his successor Dr. Campns Suziles ranarks, © The si-
tuation was already most delicate and te aggravate it an alarming
telegram was despatched from this city 10 tkc Times on the joth
of October 1896 that produced the greates:
markets, giving rise to a hewy fall in Ty
foundly injuring the credit of the couhtry

To judge, by the tenour of the Ziivs’ cditorial of the 16th the
*¢- Thunderer ” must have changed ifs local adviser, -and it is to b
. hoped its correspondent too.- Anyhow it must be gall and worm-
‘wood to the. Ris- Newsance ‘to ‘see that great organ  of - opinion

alarm in Turopean
ian bonds and pro-

dra\\mg its inspiration from other sources than its somul and-

}mthwus paffes. Sic /1 a/z.szf gloria mmuz'z

-

e
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A New Dapartura. We are informed that an opposition
hospital is akbout to be started at Nictheroy on rather novel lines.
The patients are expected to bring their own beds and furniture,
but will be supplicd with water-proof quarters, food and attendance
— for a consideration.

Don Quixote is to be general manager and
Saricho Panza, head Lottle-washer and advertising agent,
Dulcinea will give her attention to the nursing. :

In addition to furniture and bedding, patients must bring their
own Doctors and Undertakers, as none will be kept on the pre-
mises.

superintendent,
whilst

COMPARATIVE TRADE DURING THE FIRST 9 MONTHS
ENDING SEPr. 30TH OF 1897 AND 1898

EXPORTS TO BRAZIL IN £ STG

From 1897 1898 Inc or dec

CGreat Britain (), . . . . 2,307,194 2,845,373 + 23.3 %
France. . . . « - « « «f = 1,747,400 1,603,200, — 3.1 %
Argentina . . . . . - 1.453,760 983,282 — 47.8 %
United States 8 mcs. . 1,416,859 1,225,254 — 12,7 %
6,925,213 6,747,109 — 2.7°%

Not (3. The Exports from Great Britain include only the
articles enumerated in the Board of Trade Returns, which gene-
rally amount to about §3% of the whole,

Exports to Brazil show a falling-off in every case except from
Great Britain, which has augmented 23.3% against 25.2% for the
half year, The average for the g months gives a decrease of exports
to Brazil by these four countries of 2.7% compared with 6.3% for the
half year. We have been unable to obtain the figures from Ger-
many, Belgium and Uruguay, but from those available, our deduc-
{ion in a previous number, that if there is any falling-off in our
import trade here it is not at any rate very considerable, seems
confirmed.

THE LOGIC OF MONEY
(From the Monde Economigue).

(REPOILT OF THE MINISTER OF FINANCE OF BRAEIL DR. BERNARDINO DE
CAMPOS TO THE PRESIODENT OF THE KEPUBL!C),

“ This report, which dates from the end of May, has been pub-
lished in one of the late numbers of the Brasilian Review. Itis
interesting from two different points of view: firstly, because it
places in high relief the evil consequences that must result from
the employment of inconvertible paper money, and, secondly,
because it reproduces the false reasoning so much in vogue in
regard to the influence of the balance of trade and of the course
of exchange on the value of money. It is especially with regard
to the latter point that it is worth while to pause a-moment, because
Dr. Bernardino de Campos enunciates in his report ideas that
circulate and appear perfectly natural amongst those that only
regard the situation with the eyes of routine, and without inquiry
into real causes.

Dr. Bernardino de Campos is right enough when he exposes
the unhappy consequences of monetary depreciation. Speculation
then becomes a matter of chance ; the gambling spirit is developed
10 the detriment of affairs and of the public credit. Foreign capital
refuses new engagements and withdraws from those contracted.
Government has to meet fixed obligations in gold, whilst receipts
are in depreciated paper. The loss on exchange which for years
did not exceed 10,000:005$ reached 130,000:000%. Prices are de-
ranged, and values become instable. Commercial and Economical
relations are upset ; no foresight is possible and everything assumes
the character of gambling. Nothing truer than this picture !

It is equally true that deficits are in every sense a misfortune.

But it is an error to conclude that the question of duties

must be treated from any point of view other than that of Re-

venue. -
The Democratic party of the United States, on the contrary,
have been always right in insisting that no duties should be im-

posed except for revenue purposes. It is contrary to the interests
of the people to employ them, as Dr. Bernardino de Campos
advises, “ for the protection of Industry or to merely satisfy political
or administrative or commercial aims.” That is to rcéb-them of
their only raison defre, and. to 'do_ wrong in every sense. o

We can see mno utility in the conversion of debt :pnyable in
gold to one payable in currency. On the contrary, the aim should
be to attain as quickly as practicable the gold standard, and no
policy can be wise that imposes on creditors a permanent loss by
a deliberately perpetuated depreciation of the currency.

The capital error in which Dr. Bernardino de Campoé, however,
participates in common with many others, amongt them Mr.
Edmund Théry, is in supposing that the balance of international
payments is the cause of depreciation of money, and above all that
in believing it to be impossible to introduce the gold standard
in consequence of this unfavourable balance on the course of
exchange. “It would be,” says Dr. B. de Campos «contrary to
the naturé of things to decree a gold standard. Every attempt to
exceed the conditions imposed by the nature of things will prove
artificial and fatal in its consequences — The gold standard is im-
possible whilst there are large payments to make abroad — the drai-
nage of values for international paymerits is incompatible with a
stable and definite circulation. ”

All that is by no means clear; and in fact is founded on
palpable error. From the start the study of the facts proves that a
gold standard can exist in the poorest countrics. The Ottoman
Empire is an excellent example, and Brazil itself another, with all
the innumerable ecanomical follies committed by the Republic.

We will not speak of the raising the value of depreciated
money, nor yet of establishing an effective gold circulation in the
country, which is, perhaps, scarcely practicable. Let us treat only
of what is essential ; that is, of the gold standard itself, of the
convertibility of Bank-notes into gold without premium by
the Bank, for example. Such a measure would not exact in itself
any very large amount of gold. On the contrary, an increase in
the circulation would certainly take place when certainty of ex-
change for gold existed. Those- who to-day retain it would then
hasten to get rid of it, and it would be absorbed with the cir-
culation, That is a fact proved by experience.

nomical situation or an alteration of international balances due to
some other cause exacted a supplement of money, and that, in
consequence, the Banks were obliged to furnish er purchase gold,
its resources for loans and discount would be thereby necessarily
diminished. If the demand of gold in the international bill market
had not yet influenced prices and thereby assicted the movement,
the situation of the Bank, that is to say, the reduction of its loans
and discounts will have this effect and equilibrium be re-esta-
blished as surely as the level of water in adjacent vessels. It will,
however, only Dbe after equilibrium has been re-established that the
factors tending to ensure it, that is the reduction of loans and
discounts and the fall of prices, which is one of its consequences,
will exercise their action. It is sufficient that the money of any
country should be fixed on the basis of the world's standard for
everything to proceed automatically. If not, ifit be attempted to
re-establish artificially the equilibrium Dby borrowing gold, for
example, from abroad to lend it to Commerce, or by buying bills.
of exchange even at a loss, or imposing obstacles to imports,. the
object arrived at will be inevitably missed, it will be but to pour
water into a bottomless vase, By such means the play of forces capa-
ble of re-establishing equilibrium is hindered. 1f economical forces

aniy Gther policy will but perpetuate ite .. -

quence, simple though they be, have but to pause a moment to
observe in real life the influence of loans and discounts on prices,
first in commerce and quickly afterwards on Industries and Agri-
culture. Vice-versa they rise again, when the economical forces
commence to act in an opposite direction, in consequence of the
demand for the country’s products increasing, or from foreign
“payments decreasing. ‘ : ) R

To form an exact judgment it is necessary to abstain from
any phrase or idea not perfectly clear. Nothing is simpler than the

- .

On the other hand supposing that a modification in the eco- .

are left to work freely it is certain that the evil will correct itself; .

Those who are unable to perceive these effects and conse~
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reality when there is no desire to complicate or involve the subject,
and things are regarded as they really are.

The Minister of Finance of Brazil even goes so far as to state
in the same breath that the currency is depreciated and yet is
insufficient for the country’s uses ~Yes, doubtless it is insufficient
for those who desire to g ve credit when it should be refused ; for
those who pretend to muintain prices or raise them higher than the
economic situation allows. Nothing better than such a phrase could
indicate the fundamental confusion of ideas. How could it be
possible to entertain it, if the mechanism of values, of prices and
money were properly comprehended ?

We should never counsek in any case an attempt to raise
the value of a currency once it has been depreciated. Nathing but
a fresh revolution, fresh injustice and monetary perturbations could
sesult from that ! Nor do we consider a gold coinage to be an
absolute necessity, Dut we can see no reason that can excuse
immediately fixing the value of the currency as regards gold,
whilst maintaining and perpetuating the actual rate of exchange.

All arguments to the contrary are founded on ignorance of
national economy and on mere sophisms. From the moment that
it be recognized, as Dr. Bernardino de Campos has done, that the
effect of oscillations of monetary values must be injurious ; from
the moment that it be demonstrated that such oscillations provide
a means of gambling to speculation and destroy the very founda-
tions of labour and all economical activity ; is it not clear thats
before anything clse, such a state should be made to cease, by pro-
viding to Industry and Commerce that indispensable basis of
exchange that can alone be determined by the monetary standard
of the World ?

There is besides, no reason to wait for introducing into the
country an honest money until the international balances have been
balanced in one way or another, more or less arbitrary. The essen-
tial reform is that of the money itself, which must precede and
facilitate the rest. If that is not done, it will be because there is an
intention to favour private at the expense of public interests, or
trom ignorance of true principles of economy.

n emitting this elementary truth, we do not pretend to cri-
ticise in principle the recent Brazilian loan effected under the form
of payment of interest in new obligations. A loan was, we believe,
desirable and even necessary. The only question is whether this

. form of loan was the most advantageous. In any case, to believe
that it is particularly useful to the monetary economical situation
of the country is a deception. Jt is sufficient to study the conse-
quences of different kinds of loans on international balances to
comprehend that in the end they are all the same !

It is high time to give up playing with words and torturing
logic.

N. C.  FREDERIKSEN.

Editor’s Note. We are happy to reproduce the foregoing able
article from the Monde Economigue and to place before our readers
a different opinion to that held by ourselves as regards the
financial debacle and its causes, because such discussion when
carried on in the courteous tone of the Monde Economigue, that
contrasts so vividly with the usual contemptuous manner of treating
South American opinions on such matters, cannot fail to be advan-
tageous-to all interested_in getting at the real truth whatever it may
be, and however different it may be to preconceived ideas.

With the doctrine laid down by the Monde Economigue as to
the necessity of returning as soon as possible to a gold basis we
are entirely in accord. That we believe to be the only true and
healthy state for any country’s economy.

As regards many of the premises, however, we are wholly

___ at variance with the Monde Economijue, especially as regards the

influence of foreign payments on the value of currency.

Time and space prevent us from replying at present to the
Monde Economigue, but on an early occasion we shall return to
the subject and explain in what our differences consist.

A. 6. LUNDIY Praga do Commercio
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QUOTATIONS DURING THE WEEK, ENDING NOVEMBER (8th, 1898
WERE AS FOLLOWS:

CABLE ADDRESS :
.

(COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THR JORNAL
DD COMMRKCIO)

Maximum and Minimum
Bank Counter Drawing Rates GFFICIAL RATEHS
Nov 80 d/s 3d/8 w0 d/8 SIGaT
- H & to -
g ol Bl w5l 8| 5 12| 5] § |23 ]
< « | 8l =l %] 3 T <3 | Bl =]
1 F a 213 v a Q 1 = 5 2 -
] sl 2] 2|51 & 5 £ g g &l 2 21 .
1 3 -
= <t | =z = = 2
Nov. |3 1/2 LALE]1,a73]1.060] 115(5 850 . y cole <
Sut. 2[8 9716 |L101)11s90{1.000 15338 9716 11,1141 1.975/8 17/92| 1413 1. 3304050 5.5k
3 9/t [1.00411.355(1.055] 4HE]5.77) . R - . . e -
ston. 148 1070 [ESTAIEB0]1075) asofa mi[s 2/321.097) 1 35018 LL/AG|LUBSILA53 L Og0ys e
Tues 15|Holiday|....f..ooufeeres R T PR O I I P R CERERY PRETEY PR
1. 405 ‘:355 1,055 4i1]5.815 ; o - =1y e -
wed L |8 5/8 1o 106]4 3508 o] 445(5.87L 3 21/32|1.104|1.3i0(8 &/8 14051, 365)1.00615.73L
5 a/8 [L.001]1.331]1.052[ (12]5.7501; 5, 1 % . . .
rae 1305 20 (LA 08 5[ aue 7321001 135018 L1716 1098, . 355 L. O[3 630
3 11716 |1.091]1.350 1,053, 43215750 ni-la s .
Fri. 483 55730 |1000s(t.350] 1 060] 442]5.851 8 374 |1.00c}1.34518 23/32)1.094]1.35011,03515.679
) — |—}—_—== — | — |
Ave-
raga.. |8 5/8 |1.103]1,364,1.063 £103]3.832]8 §1/1614.008)1,.354.8 41/84 1.403,1.361(1.043(5. 715

Monday, 1ith Nov. The London & Brazilian Bank posted
8 9/16, which it vose in the courss of the morning to 8 58, the same
rate which ruled in the other banks. During the alternvon the Bri-
tish Bank posted 8 11/16.

The market opened firm, the banks drawing at 8 21/32, and pri-
vate paper & 11/16 to 8 21/32. The rates rose until business was
done in bank paper at 8 21/32 and even as high as 834, whilst
private was offered freely at 8 3/4 and business done at 8 253/32. In
ihe alternoon the markef wenkened a liutle, closing with the banks
drawing at 8 11/16 and private quoted at 8 21/32 to 8 3/4.

Tuesday, 15th Nov. Holiday.

Wednesday, 16th Nov. -The market opened undecided with
some of the banks drawing st 8 11/16 and offers at 8 2i/32 with
buyers of private paper at 8 23/32., In the course of the morning the
raies lowerad all round, only the British Bank furnishing bills at
8 21/32. The business was small, the market closing with bank paper
quoted at 8 21/32 and sellers of private paper offering at 8 11/16
with buyers at 8 23/32.

-
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ALBERT LANDSBERG,
H. ATHOIL: MURRAY.
16, Rua General Camara — Rio de Janeiro

Telegraphic. Address: LANDSBERG, Riojaneiro
P. 0. B. 1.058, Rio.

Thursday. 17th Nov. Tle Dritish Bank posted 8 11/16 and
e other Laiks 8 5/8. Later on 8 1416 was adopted by ail other
hanks, the London & Brazilian and National Banks raising theirs to
8 2332, Durine the early morning rales iwere firm with bank paper
firm at 3 11/16 against private al § 3j4.

14 the sourss of the morning transactions were done in bank
paper as high as 8 3/4 and private 8 13/16. In the afternoon, how-
ever, the rate weakenel and the market closed with banks drawing
at 8 23/32 and private paper offered at 8 3/4 for prompt delivery and
8. 25/32 on time. - i .

Friday. 18th Nov. All banks openel with the rate of 811/16
o 8 23/32. the only change during the day heinz that of the London
& Brazilinn Bank ‘which reduced its rate to 8 11/16.

In the eourse of the morning some small transactions were done
in bank paper al 8 34 and in privatz at 8 13/16 on time with
prompt bills ot 8 3/4; the hanks, however, refused to biy ab less
than 8 23j32. Later on business wus done in privale paper at 8 3/4
and hank ot 8 23/32, at which tie market closed.

Saturday, 19th Nov. The British and National Banks posted
8 21/32, which the latter maintained up to closing hour. b1t the
ﬁratkreducml it to 8 5/8, the samz rate wgich raled in all the other
banks.

In the early morning business was done in bank paper at 8 21/32
to 8 11;16, but with difficulty, private paper beinz offered at the same
time at 8 23/32. In the courss of the morning business was realized
in bank paper at 8 21/32, falling to 8 5/3 with private paper at 8 11/16
the market closing undecided with Lank paper quoted at 8 5/8 and
private at 3 21/32 to § 11/16.

Extremes during the week ending Nov. 18th were 8 12— 8 3/4
for 99 djs Bank paper and 89/16 —313/16 for private.

The averaze DBank-counter 90 d/s drawing rate for the week
comes oub at 85/5 the corresponding sight rate being 38 9/16
arainst 3 41,64d, the average sight rate of the Camara Syndical.

The average depreciation for ﬁle week calculated on the basis of
the Banks' sighl rate is 8.239% and the premium on gold 215.32 %
against 68.02 %% and 221.78% last week. At these rates:

| A was worth 233020 apgainst 233603 last week
1shilling. . . - . o 1, 18401 v 13430 o, .
Lpenny. . . . .« o " S117 " S99 o, "
4 Franc. . .+ v« & T 18114 ” 13137, "
1 Mark . . P " 13375 " 13104 . "

58392

1U. 8. Dollar . . o o B33IW
3358

1 Rs. 203000 coin . » . 033006 v

FOREIGN EXCHANGE ON LONDON AND PREMIUM ON GOLD

Paris Berlin  Genoa Lisbon Madrid B, Ayres
R 9/0 v/o %/ %/0

Ny 2).23 1,727 8.52 31371 i2 127

— 8.60 — 42,50 125,50
20.25 {72 B8.75. 50 1/¢ 42,02 121

— 8.70 — 43 419,80

i1/2 2325 8.57 10 172 43,87 123,
- 8.682 47 47 123

The Gank of England rate eontinues at 4%. The opan market rate
is 3 3304 against 3 5/8 last week.
Cheques on Paris are quoted at 25 30 same as last week.

THE MONEY POSITION.
CAUTION STILL NECESSaRY

The reduced apprehension as io a conflict betwesn this country
and  France. the aclion of the Bank in repaying its loans, the
expectzd arrival of a considerable amount of gold next week, and a
somewhat better supply of money have increased the disposilion to

discount, and to-day fine three months’ Bank bills have. been --placed

~t 3 18/16 per cent.. while four mon(lE  drafts have been taken atb
3 3'4 per cent, and six months’ at 3 1;2 t» 3 9/16 per cent. The
market will. however, be unwize to bring rates down too quickly,
for the position does not yet warrant any relaxation of precaution.
It is irue that we may veceive a considerable sum of money from
France in payment for the securilies bought and Leing bought here
on account of those desiring to bring money from Paris to Loudon
for safe cuslody; and in the absence of other factors this will tend
for a time to relieve both the London and German Money markets;
but it is. quite conceivable that another set of ecircumsbances may
arise to canse another class of persons to ‘withdraw still larger
amounts of money than are now being sent here, and until it is
certain that these circumstances will not -arise rates should not be
permitted to fall. To enable the position to be clearly understood we
will briefly state the position as we learn it from those best informed.
Trade in Germany is very active — indeed, too active —as if has
been unduly stimulated by the ease with which .money could he
borrowed {rom the German banks. The banks, to lend the money to
their customers, horrowed very large sums at the low rafes:current
in the swmmer. The English banks, growing alarmed a:. the ‘large
quantity of German finance paper in the market, determined not to

renew the bills shen they matured. To neet their obligations to
Londos the (rermin banks were obliged to borrow heavily in Pariy
and the amount of German linance paper now held by Paris banks is
reportad 10 be very large. The KEnglish banks are, however, still
regtricting their holdings of this finance paper, and to mesl their
obligations the German hotses mst go on Lorrowing in Paris,
Should & s:rious crisis arise in Paris — a not improbible continge'ncy
— the Paris binks who holld such large quan-iiies of German paper
micht be compelled to call in their money. Indeed, if a crisis
does not avise, it is possible that the French houses may Lecome
uneasy, that the Bank of Francs rate may be raised to 4 per cent,
and that the Cerman houses may obtain no fur her assistance from
Paris. Hence, ib is essentinl that English bankers, unless they are
prepared again to lend fre:ly to German houses, should not compete
for bills, and that the Bank rate should continue to be made effective
notwithstanding the inflow of investment drders from Paris.

So far as we can l:arn. Lowever, the German banks ave quite
gsound. They bave, it is truz, burde:ed themselves with a large
amiount of unmarketable szcurities, but they slill have many securities
which, if they are obliged, they can readily sell, and they will
thus weather ihe dilliculty. Further, as we elsewhere show, they are
ereatly restricting their accommedation to forrign customers, and as
these have to come to borrow in the London market in ordef to
pay off loans to the German banks, the latber arve thus indirectly
borrowing upon securities which our banks ure willing to take. The
Statist. Oct.”29. -

WEEKLY TELEGRAM FROR PARA’

The movement of rubber during the past week was as followa:

Entries. « ¢« v ¢ 0 v v v v e e s e e e 330 tons
Shipments. . « . . .« .00 c e e 406 »
Value dilt0s o « o 2y % 0« o v v o o s . o £ 138,000
Stock. . . Ce e . 550 tons

Shipments are stea:lily increasing ; from £ 99.660, the week belore
last, they rose € 125.80) last we-k, und £ 138.000 this.

COMPARATIVE VALUE OF COFFEE EXPorTEZD 1N 1897 anp 1898

WEEK ENDING NOVEMAER 18 CROP TO ROVEMBER 13

N. of bags Value N. of bags Valua

1897 | 1893 | 1897 \ 1803 1837 1593 1397 1398

£ \ £ £ £

Rio. . . .| 83,526 50.170[130-676! 75.511}1.015.422(1.352.7533,31+.44012.003.415
Santos . .|148 083) U7.8%7 251.:327'wx.mxlz;ws.nuz.ues.szo 5.291.13314.285.335
Total.[203.911 117.9lTli12,223|237.Ul:§l~i.737.1'|l 3.a.s:;.ao;sls.ﬁas.aszlc.:m.soo
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The vate opened on Mounday {4th at 8 9/16, rose to 8 81 cn 18th

and clases this evening undecided at 3 5(3.

standstill, sales at Rio and Santos being only 104,000 D the

Locally, coffve esprrls show a large lalling-ofl compared wilh
lpst year of £ 135,221, and compared with previous week of £ 107,042
for Doth Rio and Santos. Collee Dbusiness, too, has heen almost at a
week
compared with 238,000 last week an the average of 187,700 per week
for the erop. Asa conseque:ice of ths holiday on Tuesday. and the damp
and depressinr ealher, and absence of coffee business, a littls
weakness her: is scarcely surprising, especially after the previous rise.
At present we can see no immediate cause for either n fall or a rize of
exchange. Rubber will come forward in inereasing quantities for the
next three months; there is a fair stock of cotlee to draw upon even
if entries are fulling off : prices seem t> be inclined to improve ahroad,
and imports ave certainly nob increasing but probahly falling off
slightly. Government is entirely out of (he market and likely to he in
fiunds hefors long, shonld the remaining ironclads be sold as is expec—
ted, Speculation lalely has been divided f.r the rise and full and &
little weakness wiil not much afiect liquidations. Altogether e
tactors, barring speculation, seem to mak: fur steadiness of rates lor
some time to come. What will ceeur iiext yetF when bhe extraordi-
nary importa-expectell in Decembar will have to be paid for tnd the

“goliee and Rubbar crops araeshaustel it is impussible to say, bat so-

far there is no reason to anticipate evil.

The market was somewkat alavmel al the statement of sowe ol
tlie Newspapers that D, Murtinlio was jneditating now regalations ko
check speculition in exclhange. W think thab we ure vight in sta-
ting that whilst Dr. Muetinho is fully determin>d to put actual 1:vs
into exeeution, his own opinion is absolutely adverss Lo anything lice
persecution, nor has he, we believe, much confidence in purely re-
pressive measures. Dr. Murtinko is ton thorough- in” his opinions to
believe that speculation is anything bul an effect, or that it can be
cnred without attacking the causes in whieh it originates. Thz mar-
ket may, we [eel sure, rest assived it wiil not sutfer annoyance of this
nature from the present Fiaance Minisler, so long as it don’t.attempt
{a escipe its proper oblizatious imposel- by law. If such obligations
are too onerous to be supported it is the place of those interested to

agitate for their removal, unlil, at any rats, that has been attemp-
ted ind failed, the evasion of the law now in practice cannot L2 jus-
tified. That taxation when it becomes unhearable will ba evaded by
every possible means is as certain as thab no Tepressive mensures
willhe available to correet it. If, thevefore, dealers.. in exchange
actually use-every possible means of evading the law that obliges them

i t0 legalize their Operations by affixing stamps, there can be no.-possi-

>
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ble doubt that either the legal remedy fur the recovery of bad dahts of
this nature is regarded as inadequate, or the tax of 133000 per £ 1,009 is
too heavy to be borne. We bslieve both to be the case; that Banks pre-
fer to run the risk of tobal loss rather than submit to pay so esorbitant

" & taxt uselessly, and that, if Dr. Martinho realy desives to convert the

tax on time opsrations into a source of revenue, he had bstter reduce

it t7 more molerate propoctions. To a tax of 23110 or 33000 per £ 1,000

no one wou'd objeck: and stamps would be universally employed.

At present not only does Govarnmant lose heavily, but the market
suffers in another way by the demoralization that stich unceasing en-
dewvour to cheat and outwit the authorities must eventuully ope-
rate.

From our ¢wn corraspondsnt
Santos, November 18th, 1898

_Our exchange market his not shown much animation of late, us
everybody workx:l with great caution, b:ing afraid .of. a collapse.of
the rate about the 15th, (or which date the nmiarkeb was supposed to he
heavily oversold. If thab were the case, the banks must, have largely
facilitated contange and it is more liksly that the baars will have to
liquidate firat, thereby rather causing a riga.

Ouv market is most likely square and coffes business would bring
out hills.

On the other hand receipts avas falling off to a large extent and
yeb coffes prices will not improve, n circumstance which renders hu-
miness in imported commodities extramely difficalt and dull, we hear,
and it vemaing conbtful whether an increase of importi, anticipating
higher duties, will take place. “Phe pirehasing power of this State ab
least is very small indeed an:l importers will he very canbious in or-
dering out goo.!s which thzy might have t) ke:p in store for wanlb
of buyers. : .

From our own correspondent
Pernambuco, 9th November 1898.

Exchange has ruled between 8 3/3 and 8 1/2 during the firtnight:
at latter rate Banks found a little money, takers appearing fir about
£40,000 : below that rata there ‘s hardly any business lo report.
This-morning the rate opened at 815/32in London & River Plale,
but later the general rate was only 8§ 7/16 and Banks' offered to buy
paper at 8 12, at which, however,they found very little, but at same
iime they lind no monay at 8 7/16.

Discounts 8 % to 10 ¢/e.

BANKERS BALANCES, ETC., 38T OCTORER.

. Cash Discounts
Banco Popular . .+ . o500 v s 3,532:06668510 1,706: 5075960
Banco dei Pernambuco . . . . . 3,452:3273200 1,008:2358420
London & River Plate Bank . . 3,333:4373359 4:5008000
London & Brazilian Bank.. . . 3,234:6165280 79:3353350
Total on 3ist -October:, . 13,553:097334) 2,883:3783730
ditto oa 30th September. 11,268: 1363520 2:830:0403040

CU3ITOM HOUSE RECEIPTS3 31sT OCTOBER

General Government . . . e 1,855:0043200
State do. PP 133:7323100

This State’s customs’ revenue for the momth of Octoher amounte:1
to 1,857:8938120, Compared with 1.614:6753477 for the same month
last -year -it.shows an increase of 243:2223043. A comparative una-
lysis of the notual with previous tarifl” rates reveals a difference of
260:2208373 in favéur of the 18)7 Tariff and leads to the helief that if
the Intter were still in force last month’s revenue woull hava be:n
raised ty 2,118:12330)1.

BALANCES OF BAHIA BANKS
31st Oct. 1898

CAsSH DEPOSITS DISCOUNTS

4.594:937$260| 2 388:1563770

369:8603152
J782:6203190| 3.758:8283533
'535:342335")

96:2523512

London & Brazilian . .
British Bank of South .

America. . . . . . .| 4.995:6843360
Banco Commercial. . .| 2.035:407§342
Banco da Bahia . . . .| 4.228:5333052
Banco Mercantil. . . .| 2.474:679539%

w o

1.8371:0323117

Official Broker.

“Praca do Commercio N, 3.
15t Floor
P. 0. BOX. 375,

HENRY WHITE

. 8ao Paulo

Official Broker
Stocks, Shares & Exchange.

ADRIANO MOURA
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Mala Real Portu-

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING WEEK END:NG NovemBea 18th 1893

CLOSING
DES:RIPTION S . ~
Sales Mighest | Lowext | qy o L st hate of
wael ) | last
:
ST.m:Ks AND Boxps
Apolices 3% Cur-
reNeY. . .o+ . . - 193 | 8202000] $353000] N-93000] 83-¢1001L1 Nov.
. 1 y o
Do (Fractioms) . . . ‘1—0— 83030000 8803000| S5U000) 83):0001 9 -
Da 4% gold. (now ’
~onverted) . . . |- 63 11:0053000} 1:000000}1:6 1:
TN 869,54/, Gotd. 5 [1:93030001 1:9503000( {: AL
Do dy Y6005 | 1:9505500| 1:9508000[1:95
D> 1893, 59 Cur-
rencys « o o o « - 3) | 870300 8303000 NTUR00[{ | Nov.
Do (order) .+ . . . 233 | 9102000] SYIS000| BYSHU.L - BULFWVIL .

Do 1897 6 v, curren-

cy {order). . . 621 | 9353000 93I2000 V3Uu00i .

Do  Mun. of Ris

(BOO). v e n v v 753 | 1502000 15%3000 1553000[11 W
Da (ordar)e + . -« 168 | 100§u00| 1588000 1535000 o
BaNgs
_Republica + . . . . 613 | 703000 1683500
Cowmercial, « « « 821 2153500| 2155000
Commareio. . « . . 25 | 2158500 2158500
Constructor . . . . 100 103000| 10000
Hypotheeario, . . . 100 552000f  H5SV00

Rural e Hypoth

carin. .« . . . . 25| 2503006 253000
Rio e Matta Grosso 50 | 1022000f 1023000
Paris e Rio. « . . 504 62000 5300

RAILWAYS AND

TRAMWAYS
Sapucaby R'y. - . . 150 33500 33500 33500 337850 -
S Christovdao Tram-
WAY o s 0 0 o» s s 50 | 1353000 135:000| 1633000 1858300[31 Oct.
TNSURANCE
Bonanga . - . - . ov 50 113000f 112000 113000 2008 9 Aag.

COTTIN MILLS

Brazil Industrinl . . 80| 1533000 1559000) 143330001 1533000 5 Nov.
3. Pedro d’alcan- -

[1: 1% S .- 25| tcog000f 1602000{ 1508u00¢ 1503000i20 Juty.

MISCELLANEOUS i
Melhoramentos no

Brazil o » « - . . 160 | 20gs00| 203300{  2035uu| )50V Nov.
Do tisme sale, Dea.

16-1598-with 25500

option . « . . .. 200 223000 — — — —_—
T.oterins Nacionazes. HE] 523000 522000 523000 Nov.
Melhoramentos™ de

s, Paulo, . . .. 110 253000{  233000| 233000 Oct.
Canstrucgdes Urba-

nas (59 %) . - - . 2,810 3500 33000 33000 13500, 9 Nov.
Docas de Santos. . : 1001 2853000 255%000] 28,%000] 2355000130 Sept.
Carruagens Flumi-

nenses . + . . - . 10] 1003000] 1002000| 1003000( 300,53 »

DEBENTURES

Juiz de Fora e Pian

R'y. 100 1343000] 1843000 1843070 1933700111 Nov.

gueza., . o o .

Docas de Snntos. .
Jornal do Commer-|

G| 4108000 — —_ —
51 1932000 1993000 1992000} 20360424 May.

cio, « - . . .. 105 | 1633000 162£700; 1623000 16485000 9 Nov.
Soracabana e Ttuana i
RYe o v ovon . 33| coao o] 6os000| e0z000) 6UF0O0LL -
Emp. Vingdo. . . - 300| 403000 10g000| 108000  ©3090,10 Septe
iiy das fHorves R'y. 450 45§000| 438000 4ag0v| — ] —
MorTGAGE BoxDs I
Banco Cred. de Real I |
de S. Paulo . . . 20 (72000 —_— — - -
Banco de Cred, Resn! !
ds Minos (7 %). . 20| ovs000; — — [
do.  (5%). - 50 903(;00| — — — 1 —

The Movement on the Rio de Janeiro Stock LExchanga was this
week only 1,534.814, which even allywing for the holiday ~n 15th is
less than the average. The amount was distributed as fotlows:

Stock and Bonds . . . . . . . . .. 1.2
Baoks. . . . o ...
Railways and Tramways .
cInsurance. . .o« ... e ..
Cotten Mills. . . . . . . . . -
Miscellaneous . . . . . .« . « o o+
Debentures . . . . . e e e 05: 73
Mortgage Bonds. . . . .

2=
3

1 58413145

Sales by Judicial order . On the 16th Nov.:

10 Apolices 3%currency @ 8393
2 Apolices (5008) at the rate of 3603

-

&
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1 Apolice {2003) at the rate of 8408 R
On the 1711 Nov. 1 Bond Loan 1818, 6% gold @ 1:2503
17 Bonds Loun 1368 (3003) at the rate of 1:9503
27 Shares Beo. Lavours e Commercio (50) at 473590

Government Sicurities. There wers but few alterations in
these quotations; 1893 57/, int' fell 103 and 1897 6%/ (1o order) rose 3%.
Rio Municipality 5/, improved 13 to 1593,

Bank Shares. Show no alterition except Rio & Matto Groaso
shares which fell from 1103 the last quotation on 18th Aungust to
1023000. .

Railway and Tramw.iy Sharas were soarcely touched, with no
alterations in prices to register.

Insurance: There was only one sale, of Binanca shares at an
improvement of 23500.

Cotton Mills were also neglscted, Brazil Industrial having
rigen 33 and S. Pedry de Alcantara 115000,

Miscallanedus. Very little was done. The only alterations being
in quotations of Construe:des Urbinas which fell 300 réis and Car-
ruagens Fluminenses, which lost 23000. cee

D:bsnturas. Juizde Fora & Piau Ry. and Docas de Santos lost
18, whilst Jornal-do Commercio gained 23, and Ercpreza Viacio 1%
respeclively. :

LATEST QUOTATIONS ON THE S. PAULO STOCK
EXCHANGE, Novembar 18th/98.

8ellers Buyers

Paulista Railway . - o+ -« o« - 2533 2503
Mogyana. . . . . . . . e e e 2333 2363
do. 40 ¢y paid. . . . . - . e e e e — 1163
Cia. Mcha. & Imp. de 8. Paulo... . 1303 11533
Cin. Lupton. « . o o v v o v o - - f 90
Vigeiio Pauligta « v o v 0 o o v 0 v 6.
Agua & Luz 60%,. .« - o o . oo 40
GazdeS, Paulo . .« « - 0 v o o - 4003
Fabril Paulistano . . . « . . . . .. 2003
Bancos :
Commercio & Industria . . . . . . . 3003 206,
S, Pauio . . 4 v v 00 0000 e . 130
Credito Real hyp, o« . v o o 0 0 v s s 1353 1203
Unido de 8. Puulo 50 % paid. . . . . 213 173
Beo. de Sant1s .« « . 0 w0 - 0 e 908
Mercantil de Santos . . . . . . . .. 1403 125
Unido de S. Carlos . . . . . . . .. 2513 235
Apolices de Estado . . . . . . .« . 9308

The mevement on the S. Paulo stock exchange for the week
was 17135778, chiefly in apolices of Lhe State of 8. Paulo, Pauliata and
Mogyana rullways' shares.

QUOTATIONS ON THE LONDON STOCK EXCHANGE
Closing Prices on October 28th, 1898.

Govarnmsent Stock and Bonds showed a decided weakness all
round. 1879 4 {2 percents closed at 3.less than the preceding week;
1883 4 1,2 and Western Minas Bonds lost 1 each. New Fundings fell
1 ;2 to 80 — 82 and 1839 4 percents fell 1/2.

Bank Shares. Both British and London & River Plate fell 1/2
15 11 — 12 and 33 — 54 respectively.

Railway Shares and Bonds. Thers was a slump in Brazil Great
Southern 6 »], Deb. Stock, which lost 3 points, Centra! Bahia 5 o/, Debs.
loging 2; Recife and S. Francisco, 8. Pailo Ry. ordinary and 5 1/2 v/y
deb. stock, and new ordinary shares all déclined 1; Rio Claro 5 9/,
Deb. Stock & Bahia to S, Francisco stock 1/2 each; Leopoldina shares
having fallen 1|3 to 4 —4 1/4.

Obligations, There wers few alterations since the preceding
week. Conde d’Eu 3 1/2 °/, Deb. rose 2 and Ituana 6 °/s Debs. 1.

Miscellaneous. Dumont pref. shares fell 1 poinb to 3 — 4, and
Pac. 8. Nav. Co. 5/8. :

Comparative quotations of Brazilian Bonds in London, as per
telegrams received by the Banco da Republica trom Messrs. N. M.
Rothschild & Sons.

Nov. 17th. Nov. 10th. Nov. Tth Nov. 3rd,

1879 4 % p.c. 53 53 53 53.
1838 4 % » 54 54 54 54
1889 4 ” 563 e 53 %4 53 la 53
1895 5 - 62 62 62 62
Funding 5 p.c. 80 80 80 8u
West Minas 3 p.c. 56 56 56 56

LATEST QUOTATIONS
Tuespay MorNniNg, Nov. 22ud 1898

Rio de Janairo 90 d/s Bank rate on London,

opening rate. Nov. 22nd « . . « « . + & — 81/2
No. 7 New York type of coffea. Spot closing

price, on Nov, 2lst. per 10 kilos. . . . 65900
No. 7 ditto ditto ditto. Spot closing price

at New York, on Nov. 2lsb., per Ib. .  cents. 6 1/8
No. 7 New York type of coffee Dec. options

price ditto ditto ditto. + . . . . . . .. " 5.35
1879 4 per cent. External bondd, London. . Nov. 218t. 54%

1888 4 1/2 per cent external bonds. . . . ye 54
4839 4 per-cent ditto ditto . . « . o . . . . » 53 %
4895 5 per cent ditto ditto . . . . . . - . . . 62
Funding . . . v o v v v v v v e e e e e " 81
W, MiRt8: « ¢« + o« o 0 « s e v 0.0 0 = @ ” 58

@offee F¥larhet

COMPARATIVE ENTRIES
¥OR THE WEEK ENDING NIVEMBER 18Ti 1398

AVERAGE DAILY ENTRIFS TO DATE FOR

TOT L ENTRIEX

ENTRIES CROP YEAR
This | Last | Last | This | Last | Last . .
week | week | year | week | week | year This year|Lnst year

|
Rio o « « » » o) 7.013) 7,636 14.773| 49.582(-53.62]103.425| 1.430.4€9 2,192,795

|
Santos. . . . .|12.831116.931 19.9)8! 90.240 118.581‘139.989 3.131,575] 3.779.238

Total. . . {19,497 25,600 34.773 13),822 172.203".‘.43.414 4,615,034] 5.479.003
1

The coast arrivals were from the following ports (—
S. Jododa Barra, .« . . . e s v s 10,906 bags
410

Macahé . . o 'v . . 0 c v s a0 »
tabho Frio, - v . 0 o0 L0 o . 60 =
Victoria . + « + - . .. e e e e e 1,036 »
Maceid., « « v « ¢ v v v o v e o 750 »

Total . . . . . -« . . 13,162 =

The colles entered by the different S. Paulo Railways for the crop
up lo November 18th is as follows : —

Past Per Total at Total at Remaining
Jundiahy , Sovocabana S. Paulo Santos at 8. Paulo

1897. . . 5.302.107 568.546 3 870.633 3.779.208 Q[.355
1848. . . 2.813.075 330.048 3.193.123  3.134.575 58.548

The aggregate entries at Rio and Santos for the week ending
November (including 1 holiday) were 32.381 less than l:st week
and 103.592 less than the corresponding w ek last year, of which
they represent only 57.5% compared with 63.6°% last week. The
fulling-oft this week is most notible at Rio where entries were
only 47.9% of the corresponding week last year against 64.5% for
Santos. For the crop, entries af Rio and Santos are now 1.364.148
bags less than on the corresponding date last year, of which they
represent 77.2%, being 6i.3% for Rio anl 82.9% for Santos. On
this Dasis we obtain the following estimate [or the curreat crop.

RiO & ¢ v o v v v o 0 v v e e s . 2.897 120
Santos. . .. . v e e e e e e e 5,111.779

Both, . . ... ... 8.003 890
Agninst last week's . . . . . . . 8.092.274
And previous week . . . . . . . 8.170.507

It now reems likely that the erop will run between 7 1j2 and
8 million bags for Rio and Santos. .

COMPARATIVE STATEMENT OF EMBARQUES AND
SHIPMENTS

FOR 1HE WEEK ENDING Novemser 18th 1893

TOTAL FOR

TOTAL CROP.

Brasil| British(Oth ook

rasil| British[Other | This | week -

and | Colo- |Ports| week | last T,E“lrs L ::r‘
Coast| nies year ¥ ¥y

u
States

Europe

Rio....| 27.138| 20,351| 1,453  500| 1,028} 50,170| 85,823 1 362,7831,048,422
Santos..| 5,432 v2,345, — — — | 97,827[118,033| 2,605.5202,838,719

Total,..| 32,620(112,696] 1,153 500 1,028(147,997|203,011] 3,968,303(4,787,141

Daily
average| 4,650 16,099 165 ! 117 21,142} 22,130 28.144 33,951

Shipments daring the week have been small both at Rio and
Santos, being 125.105 bags less than last week and 55,914 lesa than
last year. Since 1st July 818,838 bugs less have been shipped thun

last year.
LOCAL STOCKS
(Exclusivs of Rio and Santos Transit Coffee)
Nov. 18th/98 Nov. 11th/98 Nov. 13th/e7
Rio. ... " oo 390,873 331.46¢ 448,464
Santog . . .+ ¢ . ¢ ¢ . 816,792 821,379 1,158,498
Total . 1,217,663 1,215,840 1,600,962

Local stocks have diminished 8,{15 gince February 18th and
are now 309,297 less than the corresponding date last year.

FOREIGN STOCKS
. Nov. 14th/38 Nov. 7th/98 Nov, 15th,97
United States Ports. . 818,000 729,000 598,000

Havre. » » + o o = -« 1,177,000  1,182,00) 394,000
1,995000 1,944,000 1,492,000

-
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' Visible supplies in Uni-

ted ‘States Ports. .
Deliveries at New York.

1,009,000
70,000

1,063,000
71,000

965,000
144,000

At United States Ports and Havre joint Stocks have increased,34,000

- bags and ave 503,000-greater
The Visible Supply in United States Por
bags since last week
Deliveries abt New Yor

and is 134,000 greater than last year.

are 44,009 less than for the corvesponding week of last year.

MANIFESTS OF COFFEE

Salled during fhb waek snding Nov I8th 1898

FROM RIU

than on the corresponding date last year.
ts has increased 31,000

k remain about the same as lask week, but

¥

; Total, -,

DATE VEERSEL ‘DESTIN2FION l SIIPPER BAGS (TOTAL
Nov. !
12" |Argenting o+ o . oHamburg s . . (B, Johuston & Co . . -1:000
.- dy dy Karl Valais & Co. . 00
» LB do teche* & Co. » « o .| 623
» do do al, C. I'reire & C... 500
» o do Gustav Trinks & Go . 154
» o ' do 1. Rismer & G, . . 129
» d Rottecdam, « . |18, Jonnston & Co. . 250! 3.354
12 |[Raoeey .. . .. o|Southern lloets . Siquaira & Co. . . . 237
» o i} W, sehmilinsky & Co: 210
> do do s [ ve Ribsivo & Qo a0
» du do Availar & Co ., .. 2l 51w
42 | Masact. . . .. gNew-York . . . .[arbueklo Bros. . $.85t
» du o Hard RRand & Co. 0! 1,500
» d ot Ao N. Gupp & Co. Ll t:000
» do do J. Mavre & o o ouf £.000
» dn do Ornstein & Go . . .« 590(12.831
13 | Watefus, . CLCwpe-Town, . . N0 Megaw & Co. Lt . .| 5.030
13 |Pandyra . ., JTrieste, . . JOrnstein & Co ... .« . 750
» du a4 Karl - alnis & G, 750
> s do Rich, tiemer & Co, . 830
» do da Adge Leuba & Co. o 510
» do da M. Co Freire & vow 230
» dp s Optiens. o +|Re Riener & Coo v . 1.00u
» dh do . Hun! & Cou . . . 932
» do da « Schenilianky & Co. 500
» dn s Fiune .o .|Ocnstein oL 2227
» 1§} du i Johnstm & Co . 1.205
~w da dsy W. Schinirinsky & Co. 738] 0.785
44 |Bbro-. ... Jiavee o o . . . AN Gepp & Co. Litd o) 4,000
» dao da Kol Valns & Cos o« 1,370
» do - do Pachner & Cos o . o« 20
> do Antwarp. . . . .[A. Leaba & Co, . .} 2,250
» do do Rich. Riemer & Go. s 500
- do do: N. Gepp & Co. Ltd.] 250
» du do Pdghar & Co. - . . . 46| 8.796
14 | Wartbury. « JAntwerp... . +.|M..C. Freire & Co. . 500).
» [} do . Gustay Trinks & Co .| 230
‘ » do do Emp. Ind. Brazileira.| 250| 1.000
44 |Sentos . . . .|Southern: Ports, .|Zenha Ramos & Co.| ¢« . 100
15 (Californic . .|Naw Orleans.. ...|E.Johnston & Co. .|10.016
» do da St, Stotfrogen & Go. .| 1.230
» dn do A. W. Doane & C. .| 4.430
* dp do Ornstein & Co.. .| 8.000
» do do H. Rand- & Co. . . .| 1.068
; » do dio N. Gepp & Go. Lt. .| 300{19.232
45 [Danwda. . . . .| Monteviddor . . Siqueird & €o. o . | - 130
» do R dn - P. S. Nicolson & C 60
» do Bunis ayres . .|, Ashworth & Co.l 833
: » do o W Fnd. Brazitétea,| 230
» do do T, (. Figu+ire & Go: P
» do da N. Megaw & Co. Ltd. 72
o do do 1. Seftamint & Cne . 3v
do do- Vinen Wi Guimardes 3
. Opie € oo o & - T
» do C|options . . . o Paniino Tinceo & Co. | 1.853
15 - | Washington i |Constantinople « R, do- Coutts' & Co* .|
» do do Ornstein & Co. ...
» do . W. Doane & Co. .
- do 15, Johnston & Co . »
> Lo R, ‘do Cuutto & Go .
» o ‘Bifip. Tid. Braa. . .
e | do P. veades & Coe o .
w | do: tyenstein” & Cow . . o
> do 1o 1. Johnston&@. 4| 230
» do- . e Option . . W Schmilinsky & €o 12,
™ do Sy e e oo Ji W.. Duane & Co. | 1.750
» do d St.. Stoffregen: & Co.| &3l
» d'o ¥ .. L. Johnsten & Cal < 0)
. du engateh +|Emp, Ind. Beazileiva.| 323
» do este v o~ = 'Rob.dn Coutto & ™o, 250
» | do: fo » o » o N, Pentagna. . . . a4 74855
15 [AMAZON o v« oo Snutﬁem-l?'ofnls‘ o P.8, Nicalsan & Cos . 7.242
i . - : + . -
7 |Brasit, o . . .. JNorthernm 17orts .|Jliveira, Guima-des &
: ) Santos . .+ .. ow e
e dor d» RicRienar & Co. + .
» [ ©dor . dy Forge - Ding® & Irmio.
»: do: do %o -RRamos & Cowe &
- do \ do G. Gudgeon & Co . .
» dor . do D.. Pareira & Almaidn
= 1 do ’ do twesS & Co . v 4 -
_dov | do* JoMoore: & Cov v v i

FROM SANTOS

BAGEB ITOTAL

DATE VESSEL DESTINATION SHIPPER
- [}
Nov,
12 (Paranagud., . . .|Havre . . . . . : N, Gepp & Co, Ltd.
> do do Gontz Hayn & Co.
» do do . Johnston & Co. .
» do do iKar] Valais & Co. , .
- do- do J. W. Doans & Co. .
4 do do Aretz & CUo ... .
» do do Nosgaek & Co . . . .
» do do Prado Chaves & Coa .
» do do Hard Rand & Cu
4 do do it de & Knowles, . .
» do do Zerrenner Bulow& Co.
13 | Wartburg. . .jAntwerp . . . . . Goetz flayn & Co, . .
» do do Lewis Brothers & Co,
» do do Van Leckiay k & Co.
> . do do A Trommel & Co.
» do do Yhiodor Wille & Co.
» d, do Zo Bulow & Co. . .« .
» do o vossack & Co. . . .
» do do iard Rand & Co ..
» dn do Aretz & Co . . ..
> do do Karl Valais & Co . .
» dn do N. tiepp & Co. Lbd
» do do Heury \Woeltje & Co.
5 ito .. do H, Bl & Gow o Ly
5 do BiBmen. . . . . . Liewis Bros & Cn, .
» do . dn Henry Woeltje & Co.
> do d Kriehe & Co o oL o
» da do Inss & Knowlesz. .
» da do Uhandne Wille & Co.
» d) do v. Trommel & Co. .
» do do K. Valais & Co . . .
» ds Christiana « , » «}Krische & Co . . . .
13 | Washington. . Genat o . .« . Hard Rant & Co, .
» do du J. W, Doang & Co. .
» do d: Aretz & Co. . . . .
» do do Ieodor Wilie & C).
> dn catania, « .o Sunley. oo L
» do Naples. . .« JSundey. .o L.
17 |Gocd News . . . o|Baltimore. . . o -jGoetz IInyn & Co . .
» (Californa. . . , |New-Orfeans. AHar] Rand, & Co . .
» do do J. W, Doane & Co. . 3"':1
> dy do 5. Johnston & Co. . 300 1, 182
18 |Dusterro . . . . .[llamburg. . . . .|Theador Wils & Co.j 7.00~
» o do Kare! Valus & Co . .
» do do Lewis Bros & Co, .
» do do Aretz & Co. - « . .
» do do Z. Bulow & Co. , .
» do do A. Trommel & Co. .
» do do Krische & Co . . » .
» do do A, lenba & Co. . .
» do do J.-W. Doanz & C.
4 do do E. Johnston & Co. .
» do do Nossack & Co . . . .
» do do J. Haugwitz & Con. .
* dn do H. Woeltjp & Co. . 0]
» do' do Groetz Hayn & Co ., . 33.869
Tutal, o . . . .} 4 . .|U7.827
wh
The coffee sailed during the week ending Novembar 18th, was
consigned to the following destinations.
T < 1 i Other
U, States| Burope | Const | R.Plate| Cape |, ¢ Total

1,23,

1,053

| 1,205 | 1,083 |12.212] —

i

THE EBERT NEW GOLD CROWN

FOR MOUNTING ROOTS OF TEETH

By a new process entirely of his own, Gold Crowns
can now be made of so perfect a form and adaption that
defies competition. .

Examples can be seen and examined at his dental

offiee:

‘Rua dos Ourives, 71, (1st Floor,)

. N. 41

i

GERQUEIRA

Sao Paalo

" Official Broker.

“Rus do Commercio, 50.
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COFFEE PRICE CURRENT

FOR THE WEEK ENDING NOVEMBER 18rm 1808

Deacription Novemberi2| 14 13 16 ‘i7 18 Avg:m-
. - min. -| 6 0s5] 6.945] - oo
Rio N. 6. per 10 kilos. ! min. 7.217) § Jiy 8801 “7.059
min, | 6.536| 6.533 -
*» N.7, 0w w , max. 8 E 8.809| ;3 g0l 5672 6-648
\ 2 £
. . mine o 8 el =nal| 8.204] 6.204
> NSy w ow S oflhaw. £ | B | 16536 gl00] 6300 37
o
min. = 5,901 5.991
B e T | 6.284] gypg) glyng] O+100
. o {|min. .800 .700) o
Santos superior per 10kil }{i 7.000 8800 6.800 ‘g_é‘gg 6.690| 6 800..
. min. 5 soq! 6.300 6.230
. Giood Average . |[mone 6.39| g 6,300 8-201 6,100 6.300
N. York, per lb.
Spot No. 7 . . . cents 8 % 6l 64l 64 6yl 64 6.12
W e e S% | 3% 5% Sl S| bW O
Options Dea. « « w 5.40 | 5.40| 5.33| 5.30| 5.8 5.40|" 5.36
o March o« 5.70 | 5.70| 5.05| 5.60| 5.80[ 5.70| 5.6
My . w 5.8 | 5.85) 5.80| 5.8 5.75] 5.85| .81
Havrae, per 50 kilos -
Options. Dec . . francs| 5,50 | 38.—| 33.—] 37.50( 37.25 37 75| 87.83
" atch « 1 3)'00 | 33.50| 33.50| 38.00| 37.75| 38.25| 33.33
Y May. . » 125 | 39— 30.—| 38.75| 34.25| 38.75] 38,83
Hamburg per /2 kilo. .
Options, Dec.  pfennigs 32.— | 31.50| 31,50 2 | 3i.-| 3L.25) 8L.15
" farch. 4 32,25 | 32.00| 32°00] = | 3L.73| 32 00| 32.00
" May. " 32.75 | 32.50| 32.25| 3 | 82.~| 32.50| 32.40
London peyr cwi.
Options Dec . . shillings 313 | 30/9| 20,8 30/8] 30/c|  80.9f 3049
" arch « 323 | 319 31| 3t/ 31,8) 3L9| 31,9
Yo May. o 32 9| 32,3 a2/3| 3178 31,9 3%/3| 3272

SPECIAL MARKET REPORT

‘The Coffee market opened dull on Monday the 14th with congiderabls
indifference on the part of dealers (ensaccudorés) who expected highar
prices, congequently sales did not exceed 3,000 bugs on the basisiof Y3800
per arroba ol New York type No. 7. Tuesday, the 15th, was a holiday.
On Wednesday, the,16th, the markel mainlained the sameo position,
sales - being estimated about 5,000 bags at the same quotation as on
Monday. On Thursday, the 17th, the market opened firmer,  prices
ruling about 103000 per arroba for type 7, and closing with about
8,000 bags sold at thatiprice, and a fair business under way. On Fri-
day, the 15th, 13,000 bags were sold at 103-103200 with a good demand,
and on Saturday sales were effected to the amount of 16,000 bags ab
104200 and even more.

Sales for the week are eatimated ab 50,000 bags, the market clo-
ging firm with hopes of a -big business next wezk. The-disposable
stock is eslimated ab aboul 250,000 to 270,002 bags, and.if entries
continue to fall at the same rate as during the last fortnight it is
probable that pric:s will rise.

From our own correspindent
Santos, November 17th 1898.

Our Colfee market, although less active than last week, was firm
and well maintained. The smaller dealers only making concessiong
to the higher rale of exchange and selling every day a few thoussnd
bags, but the demand on the part of exporters was nob active
either, very-littls inducament coming from conSuming gqiarters.

We quote: F$700 to 73000 for superior; all other qualities are
bought at more or less the same margins as stated in our st report.

Phere’is no change in the gualiiy of our_ receipts.

Shipments continue to be larger than arrivals, and the stock in

firsb hands actually for sale can b2 only comparative!ly small. Each
commissario holds a certain quantity for account and order of fa-
zendeiros, who wwill only se'l when the markeb suits them. The
osition must b» similar to that in Europe, where also a fairly
arge amount of coffez or exchange contracts ava held by capitalists
who will naturally not let go unless a handsome prefit can be
realised. The key of the situation remains with consumption and
the bigger szcond-hand dealers in Burope; with the latter especially,
as they are raportzd to carry very light stock only Should they
come inko the market in order to fill their stocks™ they will find
that at present prices mot very much can be had, notwithstanding
the enormous visible supply.

The total of receipts was small aad far below last and preceding
years. People, on the other side, szem fo.have b2en informed that
rains in the interior are keeping reczipts back ; we doubt that it be
80, for veporty we reczived {rom several parts of the interior state
the weather Lo be fine. That these small receipts do not suit certain
;}eOple is evident. The firm of W, H. Crossman -Bros., of New

ork, surprissd the world at largs on Friday last by estimating
the next crop (we suppose for the whole of Brazil) to yield 11
Millions of bags. The intention is plainly visible. To comment on
this piece of news is hardly necessary; this frm has worked or
rather made its friends work for the fall these nine years, always
predicting overwhelming orops in Brazil, and wheg, after seven
ultation is

so great, and the belief in it own superior knowledge of everything
periaining to the cofles trade so inveterats, that occasional hyste-
rical outbursts need not and do not surprise anybody. )
~ Europe hesilated the more s0 as the news coincided with larger
veceipts for twodays, but the States are more eager buyers than they
have been for o lonz time, and, although their orders are still
somewhat low, we have every reason lo believe that they will turn
more libaral, especially should Rio entries remain small.

It was reported that good average was sold @ 29 - fo 29/6,
which would be cheap and sales will very likely not be continued at
this price, in face of small receipts and higher exchange.

Export Tax on Coffas The Revista Agricolu of S. Paulo slates.
that. the Government of the State of Rio intends to propose to the State
Legislature, in view ol the depressed state of {the coffee industry, a
reduction of tha export duty as also on the dues actually recovered for
transfer of rural property. The deficit-thus produced in revenue will
he made good by the land and other direct taxes to be introduced.

Local coffee people are somewhat discouraged at the lack o
interest shown by the trade. This lack of trade has been brought
about by the action of the New York exchange market, which
has Huctuated more than is usual and has actually advanced slightly
over last we-k's prices, with larze sales reported. Prices of Brazilian
coffees. in hand have ndvanced absut 1/8 cent per ponnd during the
week ~and- this has:been influznced by the advance uf Brazilian
exchange, which has risen continnally day by day until it isa now
over three pence aterling nbove the lowest point venched in May lask
and higher than it has been for uine months. This of course has
made ¢:fe's dearer in Brazil and has given helders, in Chieago,
cause to advance their prices, Thers has been one lot of old orop
highly described Santos sold for shipment, buk the buyer explained
this sale Ly saying he understood the sellers had held the lot bought
until such~g-time -tbat--they could realise a larger profit on it, as
advaiices ffom most realisable sources ¢ontinue "to state that there
are no more of these coffees to be hid in Brazil. Foreign markets
continue strong and active. Chisago Groczr. Oct. 8.

Thers is' very little of importance to report of the coffee sit1a-
tion in the local market, as trading has besn very quiet during the
past week, The New York exchange market has been rather weaker
and move quiet, owing to the feeling of unrest among the local
roasters, cansed by the sugar war, and a cut in package coffee is

riumored. However, there is a feeling among the local coffee people
that this is the beginning of the end, and it is thought by some

that an agreement will be reached biforz the end of the year, if
nobt earlier. Fureign markets are showing nothing of interest,
ruling stzady during the week, Arnold & Dorr, New York, say in
their Jast circitlar: There has been some agitation regarding the
export duty “on~ coffee in Rio, which seems to have causel lower-
firm ~offers from that market. It seems to be generally believed,
however, tbal Brazil will huva to recede materially in her praten-
tions of values before any large business with consuming markets
will be possible, That is that currency prices there will have to
full sufficiently to positively curtail production in all coffee-growing
countries. The Chigago Groser. Oct. 1ith. '

Coffse. — Barly in the week jobbera as a rule reported the dis-
tributing business as fairly active and at steady prices, The pasl Lwo
or three days, however, demand has fallen off, both the out-of-town
and lIncal buyers having shown indifferent interest, and the tone was
easier. ‘The market for invoices has been made quiet, but no changes
have been made in spot quotations, with Rio No. 7 on the apot quo-
ted at 6 1/4 c. During the latter part of the week Brazil, particularly
Rio, showed more of a disposition to sell, and on Wednesday sales
were made of Rio Nos. 3 to 5 at 6 3[4 ¢. cost and freight. Thurs-
day o faicly largs number of firm offers were received from hoth Rio
and Santos, but they named prices too high to admit of business.
The advancing tendency to the rate of sterling exchangs made it
somewhat difficult to do business with Brazil; still, a number of bids
were taken for cabling, although they were, a3 a rule, considerably
below the prices pamed in tha firm “offers. Mild grades have been.

‘quiet and, under increased gupplies in importer’s hands, prices have

weakened t1 8 3/4c. for good Cucuta. East India growths have con-
tinued dull. — New York, Weekly Journal of Commerce, Oct. 10.

Coffee. — The volume of distributing bisiness t-ansacted in the
marke: for Brazil geades has been unwenally small the past week.
Jobbers penerally have complained of the slowness of the demand, as
both local ani out-of-town buyevs have given only indifferent atten-
tion to the market and the purchases made have been exclusively of
emall lots. The continued full movement ol th: crop to ather with
the large supplies in sight and increased pressure shown by Rio and
Santos to s:11 coffes in this mavket have had a tendency to make
buyers extremely conservalive in theiv operabions,  with the result
that the purchases made have bien almgst exclusively of a hand-tog
mouth eharacter. A moderate volume of business has be:n transacted’
in invoices, but at lower pricss. Rio No. 7 on ihe spot at 6 1/2 ¢,
Sales have been made of Santos coffze on the spot af 6 1/2 ¢ for
No. 5 and Tc for No. 4, B:siness transacted on frm offers has in-
cluded both Rio and Santos on the basis of 6.63 c. for No. 4 and
Bourhor Santos No. 4 at 6 5/8c:  West India growths have sold slow-
ly, as jobbers have been indifferent bayers, due largely to the fact
that th: supplies oa offer ineluded few coffees of a oharacter that
proved altractive b> bayers, Pricas quoted for good Cucuta ranged
from 81/4 a 8 3/4 c. A moderabe amount of business has been tran-
sacted in the lower grades-of Bast India growths, and steady prices
bave been pail. About half of the purchages made have been for ex-

port to Europe. New York, Weekly Journal of Commerce. Oct. 17.
. A
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Coffes Production in India : Government Statistics: — The
salient fact is tbat the yield in 4897 — 24.000.000 1b. — was
7.8 per cent lower than in 1896, and also lower than that of every
other year eince 1885, with the solitary exception of 1890, Madras,
it is frue, registers a_slight increase on 1896 ; but the total yield
shows a - considerable falling off. Madura, Tinnevelly, South Canara.
and Malabar all suffered btadly from a shortage of rain an! leafl
disease. and these are the two fictors in the decline. Want of rain
operated unfavourably in Mysore ;
buted to a reduc ion in the area plant:d. The retirn throws very
little light on the reasons which have led to a portion of the land
going out of cultivation, but probably the depression in prices may
be held mainly nccountable for it, although the dying or removal of
old plants, owing to tkeir unproductiveness, als) doultless helped.
The area under coffee in Madras has contracted greatly in the last
two years, but outside of the districts of Malabar and the Nilgiris
coffee is not grown to any large extent in the Presidency. The
cultivation of the Dberry in India is, in fact, confined to the districts
mentioned and to a limited zone in mysore and Coorg. At the end
of 1897 there were 276.074 acres of land under coffee, .all, wih.the
exceplion of 524 acres, in Southern India. The indusiry gives em-
ployment — taking the 1897 figures as a basis — for nearly 40.000
persons permanently and about 100.000 temporarily. The 1897 average
is one employé to every 2.03 acres,

With regard to the matter of impovts and exports, the following
figures are the average for the five years ended 1897-98:—

Indian Coffee lob.
Pooduction . .« v ¢« o v v v v v i v w 32.743.344
Export. + o « v v o v v s 00 e s 28.822.954
Left in-India. . . .« .o v v o v v 3.925.390

Fareign Coffee lob.
Imports, « « v v v o v s v 0. 1.351.024
Re<exports . . « . o v v o v 0 v v v 850.062
Leftin India ., . . . . . . e e e e 501,952

From these it will bz seen that although India grows very much
more coffee than she needs for her own use, she nevertheless imports
a quantity. Of the coffee consumed in India, foreign coffee represents
only about one-eighth the amount of Indian coffee. The figures also
show that as much as 83.01 per cent. of the total production goes
abroad. The principal consumers of 25.200.986 1b. of Indian coifes
exported in 1897-98 were:—

lb.
United Kingdom . . .+ . & « .« .« . 12.773.376
France . v « o « v v v v v v o o 8:607.872
Asiatic Turkey and Persin . . . .. . 363,856
Arabia . . c L . oo 0o 63).896
Austrip-Hungary . . . . . .. ... 591,360
Germany . - . . V. . s . e .- .. % 297584
Coeylonn « v w v v v v v v w v v v oo 203,888
Australia. . . . . . o oo oo 199024

The United Kingdom is India’s best customer, but France runs
ber comparatively cluse. The pronounced addition of our friends
the French to the use of the fragrant berry sulliciently explains this
circumstance.

‘We have already iatimated that the price of coffee is depressed.
The following table of prices in London in February of each of the
last twenty-three yeavs gives point to theobservation:

Per owt. Per cwt.
1876. . . . . . 1003, to 1i6s. } 1833. . . . .. Tis. to  59s.
8717, . . . L. 107s. » 1228, | 1889, , . . . . 87¢. » 1l0s,
1878, . . . .. 96s. » 122s, { 1890, . . . . . 97s, » 140s.
1879, . . . .. Olag. » 142s. | 4894, . . . . . 102s. » Ll3s.
1880. . . . . . O4s. » U5s. [ 1802, . . . .. 10ls. » 1124,
1881, . . . .. 75s. « 1083, [ 1393, . . . .. 1053, » 143s.
1882. . .. .. 62s. » 103s. | 4894 . . . . . O9ds. » 1093,
TA883. L . L L. 603, » 106s, | 1895. . . . . . Qda. » 1[2s.
18840, . . L. 68s. » 106s, | 1896. . . . . . S 93s. » 110s,
1885, . .. .. 545, » 95s. | 1897. . . ... 093s. » 115s.
4886, . . . . . 5ds. » 105s8. | 1833. . . . . . T3s. »  93s.
1887. . . . .. T58. »  95s. .

The ten years of depressed prices, 1379 to 1838, greatly discou-
raged planting in India and Ceylon ; burt the sharp rise which took
place in 1839 served to revive the drooping spirits of those engaged
in the industry. Speculative corners, troubles in Brazil, and other
causes have contributed to keep the level high since thal year.
In 1896 prices fell again, however, and, after improving again in
1897, feﬂ very considerably lower in consequence, accorling to the
‘return ‘¢ of the enormous quanfities of Brazilian coflee which have
been thrown on the market,”” The present position of the Indian

lanter can therefore hardly be described as comfortable. The bhest
,Ee can hope lor is a speedy consumption of the Brazilian product now
in stock.— Financial News.

but hero something is to be attri- -

Shipping, Produee & Jmports

SHIPPING ARRIVALS AT THE PORT OF RIO

DURING THE WEEK ENDING SUNDAY NOVEMBER 20th 1398

" - | Tox- .
DATE NAME FLAG DESCRIPTION| o DRSTINATION
Nov, }3‘ ;Inrqid Brazilinn 5. 8. .. .. Liveepool
7is do do .. Naow York
13| Ewitia do Schooner [tajahy
13] Dantas do do 0 Cabo Frio
14| Danube British S. s. + . . .Sonthampton
14| Cordoba German do « . « . Hamburg
14 Piima Brazilian do . .:\'ictorinn
14| Mercurio do do « « .+ « Florianopalis
. 13| La Plata British do - « . «Southampton
1518 tellite Brazilian do Florianopofis
15| Fidelense do do 5.3, Judo da Barra
13] Ypiranga do da . . .santos
16| Canora British do o . a Lodlasgow
1681 V. de Montesiddo|French do .+ . . Havre
181 Cited ai Milano, |ltalian do « . . .Genoa
16| Thames British do « . . .ila Plata
168} Itaperuna Brazilinn do .« -'Porto Alegre
10| Riv “Formuso do do T Atd{Pernambuco
16| Normaniia do do . . ltajany
16|Constance Narwogian [Barque 330 Pascagouta
17| Lagsell - British s. 8. .+ o /LLondon
17| Les Alpes French do . .!Mursuillcs
17, Cittd di Torino  |italian do + «Rosario
17|8. Salvador Brazilian do . .| Manios
17| Bragangae do do 731, Para
g Ttapemirim go do » . . o ltapenirim
Ttayd o do - .. . Laguna
17| Victoria do do . -'Porto alagre
17| Yiner : Norwegian (Barque SlSiChicnuteml
17} Faleonh st British Ship 1.49> Swansea
17| Monts Alegro Italian Barque 605! Marseilles
18| Amasunas German 5. 8. + + . ..Hamburg
18| Tarrus Norwegian- do 1.357,Rangoon
18| Royal Forth British Ship 2.919Hull
19 Orion ltalian S. 8. v+ . - Trieste
19| Malvinas Argentine do . « . »{River Plate
19 [tapoan Braziltan do . . . slorto Alegre
19| Desterro German do . .+ .Santos
19 Gar cia Brazilian do . .. JParaty
19|Cambrrian King  |British Ship 1.503 s ntweep
18| Yiolata Portugnese |Barqua 6543 0portn
20| Phidias Britisi S, S, -« . .iLaverpool
2){ Malangya Partuguese do « o . . Antwerp
201 Sirio Ita.ian do PN .iner Piate
20! Itatiba Brazilinn do .+ . . Pernammbunco
20| I'sperunca do do . .‘Al‘ncnjl’l
20| Industrial do do e+ . lLaguna
20| Annis Bingay Britlish Barqus 997 Greennck
20 8aga Norwegian du 30| New-Jlort
i

SHIPPING ARRIVALS AT
FOR. TIIE WEEK ENDING

THE PORT OF SANTOS
NOVEMRER 17th 1398,

DATE WAME FLAG pESCRIPTION| T oY J WHEBE FROM
NAGE ’
|
Nov, 1i|Desterro German 8.8 .61 Hamburg

11| Rosginorran British do 1.619!Carditt

11| Zichy Austrian dao 1.630 Buenos Ayres

11| Babitonga German do 1.495{Rio

11| Angora British Barkentine 630! New-York

11| F. Machado Brazilian Schooner 40{8, Juilo da Barra

11|Muria da Gloria do do 30!Guaratiba

12| V'ille de Rosarin |[French S. 8. 1.1S~’1illavra

12| Itahy Brazilian do 442 Bahia

12 Tpiranga do do 170: Rio

12| Vornandia do do 205 Itajahy

13 Speeldicel British Darkentine 203 Hamburg

14| Washington {talian 5. 8. 1.8i5/Genon

14| Mainz German das 2.032|Bremen

14| Satellite Brazilian d> 8§ Flovianopolis

14| Rio Formoso [} do 415jPernambuco

15| Bellarden British do 1.791;Glasgow

15|Cittd di Torinv  |italian do 2,369, Rosario

15} Santos Brazilian do 98 Rio

15| Anne Thomas Hritish Barque 3.005Grimsby

18| California French S. 8. _ e 2,136 Havre

16] Victoria Brazilian do 430/ Porta Alegre

16| Pesedo do do iﬁi!(‘ernn‘nbucn

16} Alecandria do do 300: Rio -

17| Niagara German Barque 652! amburg

17|Cintra do SUS. i.5721 do

17{Cittd di Milano  [lialian do 2,971 Genna

17| La Plata British do 2. lGdlAntwerp

17 Xenia American  |Barqua 1.05) New-York

17| Konder Brazilian  |Schooner 151! Trjucas p
; 3
1 -

A SUL AMERICA Life Insurance Company

CENTRAL OFFICE — 56, RUA IO OUVIDOR, and 66, RUA DA QUITANDA — RIO DE JANEIRO

Capital. = « -« « « « «

Representative in 8, PAuLo, FERNAND DREYFUS.

Rs. 3.000:0005000

* The only Company authorised to emit policies amortizable by half-yearly drawings. Policies drawn-in this manncr enjoy all the rights conceded by the original contract anp
share future profits without further payments

AN = +
34, Ru:. Quinze de Novembro.
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VESSELS CLEARED FROM THE PORT OF RIO
FOR THY WEEK ENDING SUNDAY NOVEMBER 20th 1898

3 " T N- .
DAT E NAMB FLAG DESORIPTING| o\ WA ERE FROM
Nov 13(City of Lineoln British S. S. .|Buenos Ayres
13l Ammasonas Brazilinn do . . . .|i’ernambuco
13| Pundora vusteian do . . . .|Drieste
13| atifirnia I'rench do « . .|3antos
13| Mains . Germnn do .. dn
13| fris do Barkentine 473 Barbudnes
13 Waterfusr British B rque 318|Caps Tuwn
13| Tigre Brazilian  jSchooner 233t [Lyaby
13| Blwmenan do do 230) J]u
14|Sanio Antonio do do 95l l.nguna
13l 8. Jodo do do 48| Mneahé
13! Santo Antonio dn Barger 12M%esca
| Lbro British S S . o . aSsuthampton
Warthiry Gernan do . Bremen
Santos Brasilian do .. Montavidéo
il dle candria o do . .. .IFlvrirnopolis
Cavour British do « .+ o .|Liverpaol
2| Washington Ttalinn do . . .|Geuon
3| Danotbe British do L. W River-Plate
aleordobe French do PN da
O|tirdo Pard Brambhian do . . . s/PPernambuco
o\ Itamby dn do . . .|3.dolo da Brrra
o Ainason Amarican  |[Barque 331 Port Elizabeth
WCwnph it Lirilish do 1.189) do; .
Had Tidings Aperican do 603{Santos
Thames British S, 5 . .[Snuthampton
3| L Plata do do o . . Jjitiver Plate
(ittd di Milano |Italian do P 4o,
| Mereurio Brazilinn do .. s Ga0rk
Cintra German do . . . s|Santos™”
S|diveire Portuguese |Barque S32{3nvann.
Canova Dritish 8, 8, .« s .|¥alparaizo
Brasil Brazilian do, . o {Manhos:
| Pivme do do . .| Vi torix
i|Guanabare do do . . .|Florianopolis
Ti ftanema do do . . . .|Porto Alegre
8. Jodo da Baira do do 2i8|S. Jodo da Barra
Tf Iniciador da Scliooner 100,Cubao_Yrio
Vencador do do 27[Macahd
Pedrro Monlsiro do do. 56(.3abo ‘Frio
Pharowy do do 20, do
3| Dasterro German 5, 8 ... .Hamburg
citta.di Torino {L-lian do .+ . . .|Genoa
- Satollite Brazilian do . . .|Montevidéo
Ttaperuna do do .« .[Porto Alegre
Bragon ¢t do do 751|Santos
Lassoll British do . do
Viite de Montoviddo| French do ... do
Sirio Ttalian do . . JjGrennm
20| Yor k' British do 212 New-Orlenns
20| Porto Alegrd Brazilinn do v . . J|Monteviddo
20| Marajo du do 783| Pard
20| Santa Maria dn do 9R7|Bahia
20|Gaicia . o do 156\ Paraty:
20| Loch Finlass British dn 2,072|New Cnstle
20| Independendia Brazilian do 1ib{Cabo Friz

VESSTLS CLEARED FROM THE PORT OF SANTOS
DURING TIIE WEEK ENDING NOVEMBER 17th 1893 )

| | TOoN-
DATE NAME FLAG DESICRETION| o DESTINATION
.

Nov. 11| Leshury _|Brit’sh 8, 8 tHampton
12| Paranagnd ¥renzh do . o o sftnvre
12|Goolk News American  |Barkentine G51{Baltimore
13| stin Fornioso Brazilian do . . +|Parnambuco
14| Normandia do do . Rio
14| ¥pirangs do do . do
14{Satellite do d> o, . sfdo
16| ¥ictoria-: do do v e fido
16| Dasterro German do « o «tHamburg
1o|Cittd di Torino |ltalian do o o . o|Genona:
15[ Alexandria Brazllan do . « « .|Florianopolis
17|Califor nia French * do . » .|New Urlexns

THE FREIGHT MARKETS.

The Home Market. The chief characteristic has heen. the strengih
of the American market. Ouwtward vates are fifm. From Wales to
Rio de Janeiro at 21s. lor pronpt loading and 23s.9d. for Santos.

The Argantine Market. The Times of Argentina of the Tth
inst. rveports berth rates to have remained firm. 7The demand for
sailers to load for Brazil was fairly active, but masters are not de-
sirous tn treat for Rio or Santos at this season ol the year for fear
of yellow lever.

The live stock trade has been lively during the past week. A
steamer has been taken to load up Rosario for Rio ; while several
large_parcels of wheat, maize, flour and xarque had been hooked at
rates which denote a slight advance on prasent quotitions. Deckspace
for Rio has heen engaged at £2. per head; a prompt vessel has been
taken o load hay at $2.25for the Brasilian coast from up-river..
Parcel rates were engaged at 15/~ for wheat from Rosario to Rio aad
13/~ for flour 4o Santos.

* Local Market. Engagements during the week were as follows
By Mr. Wu. MoN1vEN i :

PerS. S. Buffon. . . . . for New=York . . .

17,000 bags
Desteryo. . . . « ,, Hamburg., . . . :

* 9

” 2

Per S. 8. Nord

”» 132

Per S. 8. DBrésil

- 1bs.

Antwerp. . -
_| Bremen . .

Buenns Ayres
Copenthagen . .
Genoa. . . .
Hamburg. .
Lishon. .,
Liverpool. .
London .

. Montevidéo .. .
! Naples. . . .
Rosterdam . .
Southampton: .
Trieste . . .

Mossel'Bay . %,

Bast London &
Delagoa. -Bay

. principles. as th
\ rais: their fraig

u N
cavarships, of 37
| ritime suprema

Insurance

SHIPMENTS
Do SUL.

Montevidéo, . . ,,
By Mr. J. D&

- Bordepux, 909 kr-i.;lo;

Marseilles, 1,000

iners. .- .

[ ,, OQutsiders. . . .
N. Orleans Liners. . . . .

TN ,» Outsiders:. .

: Qape, via England. . . «

British shipbuilders hav
merchant vessels, of 1,364,235
30, heing 351,000 tons

By Mr. Luiz Caueos::

America

LDUQUEZ

JIoe Geno2a aov .. o
Buenos Afres . . . .

.. . .. lor Bordeau=, . . . . .

Total. .

CHARTERS.

Havre, 500 kilos - . « . =

lcilos‘.

P.ort. Nt;ta.l-'

RO

30/ & 5 %

300 & 5%
40.fres. & .10.%
33000.

42/6 & 5%,

30 fres. & 10 %
3 &59%
25 fres. & 10 %
301,
33/
30/ & 5%

30 fres. & 10 %
33000

40 fres. & 10%
30/ &5 %

30/ &5 %

35/ & 5 %

45 fres. & 10 %
30 cents. &5 %

30 kh) " ty
57s. 6d. & 5.%
628..6d. & 5%

633. & 5%
67s, 6d, & 5%

From our own Oorrespondent.
Santos, Novemler 18th, 1898

Our feeight market is unchanged, The
joined the, olher-steamer lines and offar a rate based on the same

e Buropean Syndicate lines. These
ht in December to 25/- and 5 %.

0,435 tons,
ey is shown. by

above the 2
are also building.

previous hest

the fact ihal

merehant ships are being constracted. for Brivish

RS

Notas

SANTOS,
OCTOBER 1897/1898

The German Barkentine TWilhelmine, by Mr. Luiz Campos, o,
load solted hides here. to Channel for ovder at 33s. per ton ol 2,240

Current Coffas Rates for the Wesk ending Novembar 18th..

SANTOS.
Ws., & 5%

30 fres. & 10.%

20s. & 5%
20 fres. & 10%

s, & 5 %
fres. 30 & 10 %
20s. & 5%

30s. & 5%

30c. & 5%

20c. & 5%

3. & 5%

0c. & 5%

tiChargeurs Réunis” have

, by the way, will

o broken the record this year with 598
0 tons, under consbruction on September

record, while 92

Grest Britain’s;.ma-
408 oul of ‘the 598

owners,

The rate on tha Johanne from Rio Grande do
Sul has advanced to 3) guineas.

From, A. B. Dallas’ @ircular of Novamber 9th/98

HENCE TO RIOD DE JANEIRU,
PELOTAS & PORTO ALEGRIE IN

RIO GRANDE

AL
< TE SUGAR ~
COrToN  (SUGAR WINTE| \\ ool og) RUN c;ﬁ]c;‘
PORTS N
Bugs | Bulos | Bags | Brls Bags Pipos | Bipss
\ e | ——
1898
Rio de Jansire & Santos.[11.283)  35C[33.139) . . . 21,996 595 435
Rio Grande do sul, Pe-
lotas & Porto Alegre. . 150(23.008) 113}, . . o 460 43
1897 e i
Rio de Jane ro & Santos.| 7.734 971|128.815| . . . 32.462 285 280
Rin Grande do ul, i'e-
lotas & l*orto Alagre. .| . . .| €00 7.975 [557] PR 30 4

10 3ist OCTOBER 1898

TOTAL SHIPMENT FROM PERNAMBUCO FROM st SEPTEMBER

Al
. 9 ” BUGAR -5
COTTON SUGAR WHITE MASGAVADO RUM r:;gb
DESTINATION -
Bags | Bales | Bays Brls Bags Tipes l’iluml
.
J N — — —
Northern & Sou-
thern ports of i
Brazil. » . . . .| 20.765| 1.100 94.495] 9.119 41.633 | 2.356] 1.248
Lisbon Oporto Bre- -
men & Hamburg| 332 . s of . e 4 630 3l s e
i Liverpool, ¢ « o of o ¢ s afo o ol o e s PPN .20 | .. a]e e
River Plate. « . . 150 13 . o v s 330i. « ¢ 04 a.. 83 ...
“ 21.247| 1.145] 95.495 9.453 44,403 | 2.502) 1.218
-
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CHARTERS .

VESSELS IN THE PORT OF PERNAMBUCO

Brazilian Bkne. Llizabeth dischargiog geilleral cargo
i " lis, .

. " Viola

. Schr. Leanard Parhker ve .

. Bkne, Countess of sJecon 5, "

wooom Lrusty » -

” Sehe. Golden Hind  hallusting proceeds §t. Johns
Amer Bkne. Havilul loading sugar ,, New York

1 1 Herbert uwller disehg. gl. eavgo proceetls Nafal,

load cargo ex-« 1. II. Hamlen »

Por. B’que Arcelina loading proeeeds Oporto
Da. o Johanns N general cargo
Norw. “ Drot ballasting proceeds Pensacola

' " Paramatia o " .

" - Elna” discharging coal

" , Ohr " "

0 ) Iuna . ”

The Royal Mail Steam Packst Company

Accounts of the Royal Mail Steam Packet Company fov the balf-

year ending 30tk June last, The result of the half-year’s working as
compared with previous eorvesponding half-yea:s wil be seen by lhe
following figures:

Hulf-yeur | Walf-your | Half-year:| Half-year | Walf-yonr Half.your
to Juno 80.1to Junv 30,[to June 30,ito Jll:lll 8, |te .{n:w 30,ito I&u& 80,
4 1

189%
. - & o £ £ £ £

Total receipis..| 335,121 | 339,114 | 389,033 401,208 | 403,737 | 339,100
Total working )

expenses... ..| 201,903 260,137 | 255,714 271,500 | 281,279 231,128
Trangferred to -

repair and re- .

newal ncconnt| 48,030 40,000 45,000 57,315 47,5674 35,000
Insuranceace'nt| #3,850 23,850 23,850 23,850 23,850 23,850
Depreciation of

Floob.........| 40,775 | 20,000 30,000 | 47,812 [ 47,574 40,000

Carried to profit
and loss. ...«
Dividend (paid
out of insur-[;
anoe fund)....| L1 103 £l L1 10s | 1 40s | £1 10s | L1 108
per share{per share|per share|per share|per sharelper shave

19,84 5,814 4,419 2,769 2,402 5,050

Insurancencc'nt| 233,230 | 251,084 | 250,808 | 207,070 |, 274,171 | 275,417
Repnir and. re-| ° :

newalaccount| —38,820 | —52,710 —50,062 | — 36,561 | —19,003 —32,073

RIVER PLATE NOTES.
( From the Review of the River Plate )

TOTAL ORREAL EH[PMENTS FROM ARGENTINE PORTS [0 UBRAZIL.

WHEAT MAIZE
Week [Ending Week ending '
Nov. 11 To" Date Nov. 1t ° To Lute
1808 — 64,699 81 33,650
1807 = 44,759 2,039 .. 108,082
LIYE 8TOCK BHIPMENTS. TO BRAZIL

Week To Date~ Last* Year
Steers 1890 | 8,088 11,103
Wethers 29 ' 931 1,139
Hobses .4 1.191 526
Mules \ 10 133 1,587

DEPARTURE OF VESSELS FOR BRAZIL

November 2. From Bueaes Aires,... S. S. Orione, with 49 hogsheads

tallow, 200 boxes butter, 20 boxes
milk for Rio.
. 4 . do. S. S. Cnhilé, with 1,717 bales beef,
: 24 boxes butter for Rio.
do. S. S. Gordouan, with 602 bales beef,
450 casks tallow for Parnambuco.
S. S. Etona, with £00 casks tallow.
for Rio.

VESSELE LOADING FOR BRAZIL

2. 8 de.

Bg.hBenJamin F. Hunt, at R'Ola.rio,' loading for Rio de Jae

nejgo..
Bq. Febrero, do do do

Bg. .llice ficed, November, Rosario — Rio or Santos, hay 23600
American gold. - ’
Bq. Persia, prompt, Rosario — Rio hay 23100 lump sum.

SHIPMENT® FROM URUGUAY TO BRAZIL

Bal S. 5. Liguria, with 300 wethers for Rio and 723 bales bexf, for
ahin.
S. 8. Portugul, with 853 bales beel, 300 wethera for Rio anl 633
bales beef for Babia.
§. S. Chili, with 1.000 bales beef, 1629 bags maize anl 300
wothers lor Rio de Janeiro. .
s. 8. EKtona, with 220 wellers fur Rio.

AVERAGE PRICES, VaALUES, &cC., FOR WEEK @

A 1393 1897
Wheat, new per 100 kilos. . . . . . . . 8.40 12.00
Maize, per 100 kilos. . . . . C e e 3.20 6.20
Linseed, per-100-kilos. . . . ... . . 0.20 11.00
Dry os-hides, per 10 kilos . . . . . .. 7.10 9.00
Salt ox-hides, per 100 kilos (gold). . . . — nom.
Horse hides, each . . . . . . . . . .. 4.3) 35.00
Hay, per ton . . . . . o - . . . e 35.00 33.00
Hair, per 40 kilea . . . . . . . . 12.00 13.00
Sheepsking, per kilo . . . . . . .. .. 0.53 0.63
Cold, price » « « . . . . - . P 7t R R 5 27746
lixchanve-London. . . . . . . co.. 485106 4507
Diseounts, « « - v v e 00w e 0. i p.c. 6 p.c.
Freighta-bales . . . . . . . . e e e 1712 4, 12 (8.

Grain sail l‘renghts'— Rosario. . — -

P [

Xarqus. The Correio Mcreuntil (Pelotas) of 10th November
states that stocks are very small at Pelotas, last prices were quoted
at 123500 per 45 kilos.

Tallow. A few lots still remain in lirst hands, the market was
weak with tendency to fall last business done wus at 143000 sebo and
123500 grawa per 15 kilos. )

Salted Hides. Very small stocks and no business reported.

Dry Hides. Fair quantities offering at 18500 a varrer.

Freights, to lead hides for Channel 27s. Bone ash for English
gorbsl%a. To lcpd salt at Cadiz 26s. and Ameriean flour, 95¢. per

arrel .

From our own Correspondent.
Pernambuco, 9th November 1898

Sugar The market has ben very steady and a fair business done in
constwise--qualities and-values to-day show little or no change, the
slizht flatness which prevailed at one lime for cerlain qualities ha-
ving bzen recovered during the past week and our market closes
with o very firm tone at the lellowing quotations.

Usinas. . .« « « . . 33100 to 83200 p. 15 kilos on shore bagged

Crystal, . . . o 63300 ,, 63600 do.

White 3+. . ., . 78200 ,, 73400 do.

Somenos. . . . . 58700 L. B5900 : do. new crop
do. ... .. 53400 do. old ,,

Mascavado. « . . 43500 to 43709 do.

Bruto Seceo . ¢ . 45000 ,, d43i0v do.

For Export qualities Lhere is e>me demand, hut they are exceed=
ingly scarce and so far only one sale of about 10,000 Bags is re-
por.ad at 33100 equal 1o 91/2, ¢, & f. Lo New York.

Entries last month of all kinds (chiefly Usinas and Crystals)
wera.137,318 Bags as against 117,445 Bags same lime last year.

Cotton has been a curious market, at one time sales were made
as low as 1136)0, buban inquicy springing up for Rio, whilst entries
have heen must limited, theve were only the old stocks Lo draw upon,
and these heing still firmly held as higii as 123 to 123 00 has been
paid to secure lots for immediate shipment.

Entries are small and last month were only 6,54 Bags as against
18,166 same month last lyear. Th: new Matta crop promises to be a
fair one if nothing unforseen happens, but it won't he available
much hefore end of Decewmb.r.

Fraights. Only charter has been Burque Havilah at 13/~ in
full to load sugav here for New York and so far no steamer fixtures
are reported.

—_—
COMPARATIVE PRICES OF STAPLES AT N. YORK
Oce, 11, 1838,  Oct, 7. ISDS, el 15, 489%
$3.55@33.95  33.53033.05 $LWAH.A5

Flour, strght spg. . . .

Flour, strght wint, . . $3.20@33.40 $3.15033.25  $4.50@%1.60
Wheat, No. 2 red. . . 1%, Tic. 057,
Corn, No. 2mixd. . . . 36%e. 347c. 30%c.
Oats, No. 2. .. . .- 274e. 27¢. 22%ec.
Rye, No. 2 west'n. . . 5ic. 5lc. -43¢.
Barley, No. 2, Milw. . vewnes 52c.
Cotton, mid. upld. . . S%c. 5 7-16c. 6 5-16e.
Prinicloths, Gdx6d4 . . . 1 15-15c. 2c. 2 7-16c.
‘Wool, Ohio & Pa X. . 25 @26¢. 25 020¢ 24a23¢.
Wool, No. L ecmbg. . . 30@3lc. 30a3lc. 29¢.
Pork, mess, new. . . . $8.30@89.00  $8.25@88.75 $9.00:259.50
Lard, prime, cont't, . . 5.30c. 5.15¢. 4.65¢c.
Butter, ex-creamery . . 22c. 20%c. 22ke,
Cheesg, State L. C. F. . 8%e. 8'c. 8%c.
Sugar, centrif, 96°. . . 4 3-16c. 44¢, 3.
Sugar. granultd . . . . Sc. 5ce SHc.

W

-
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Coffee, Rio, No, 7. . .
Petroleum, refd gal. .
* Iron, Bess. pig. . . .
* Steel billets, ton. . .
Steel rails . + . « . . .
Copper, lake ing. 1b. .
Lead

Prices of the staples given by Rradstreet’s all show a decline since
i 1897, with the exception of Corn, Oals, Rye, Lard,
the rise beiug

Qctoher 1{5th,

Sugar, centrif. and Petroleum, which have risen,

G'4c.

7.10c.
$10.40
315.50
$18.00
12.25¢.
3.87c.

* Pittsburgh

Gz, 7e.
7.00c. 5.80c.
310.40 #10.50
$15.75 $16.50
$18.00 $19.00
12.25¢. ~ ...,
3.90c. 4.00c

greatest in Petroleum from 5.80c. to 7.10c. per gal. _

[ November 22nd, 1898:

THE COAL MARKET.

Recent quotations -fro:b. Glasgow are:ell 9s., as against Ts.6d.
to 78.9d. at this time last year ; splint 9a.3d. to 9s.6d. as against
78.6d. a year ago; steam 9s.6d, to 9s.9d. as against 83.3d. and main
83, as against Ta. a year ago. Prices seem to be gradually returning
to the level of last winter. The Newcastle market 1s
umbrian heing nominally quoted at 9s.91. fo.b. and bhunker at
8s.3d. to 88.9d. In Sowh Wales there ia more aclivity, shipments
having risen to 300,000 tons per week in apite of high freights. Best
steam is quoted 13s.6d. to {4s., Lut has bren sold ab much less.
Seconds at 11s.6d. to 412s. and small 53.6d. to fis. for-best steam and
48. to 4s.6d. for seconds, Monmouthshire s2mi-bituminous is quoted
118.04, f.o.h., Cardiff bituminous 123.6d. to 13s. for No.3 large.
Patent fuel and coke are both in good demand at sustnined prices.
Fairplay, October 27ih.

LIST OF V'E.S'SELS. AFLOAT AVD S\ILING FOR THE PORTS or '
RIO AND SANTOS N
| ENTRIES OF CUAL AT THE PORT OF RIO DE JANEIRO )
Flag and F Entries for the year to November 4lth . . 418.514 tons
Rame doser From or » for.the week-ending November 18th. 17,205 »
Aggregate to dats . . . ., ., . « ... 465.785) »
........ Br. bg.{New-York . , Mar. 28 Sauatos
ﬁz?sgg':?ia e e e No.  bg.[Pascagoula. . Sept. 10| Rio
ddele . . .« ... .. Sw. bq.Liverpool, . . Oct.. 7 » . ) .
Anna dAgnete . . . . .| Da. baHall. L July. 2| Santos ) 3adwa‘g @Bmﬁ and antm.nrme.
Bertha . . . . . . . . No. bq.lteith.. ... June. 9 » g '
Baron Elibank . . . .| Br. s, |Leith. . , , . Oct. 10/ Rio )
Brand. . . . . ... . Br.  #s.|Rangoon . . . Oct. 17 » .
Celina. . . «..«.. Am. bk.|Rosario . Ang. 12| Santos - OTHER TRAFFIC RETURNS.
Chas. Loring . .| Am. bk, do Aug. 10, » )
APG o o 3 e e e s Po. bq. Rigueira . . . May. 23 » Latest Larnings Aggregnte
Cortez. . . « v v v u - l13'0- gq- Westerwick. . May. % Rio Reportad TFinancial year
; . .| Po. ba.|Porto. . . . . 1y 9] . .
8,’,‘,‘;;?;;:&: DD gg. P P::z?xgoula. jxuxlé 19 S‘: : Railway W'k or Month 1893 1897 1893 1897
Corong . . . . . .. ¢ 8. 'London. . . . July. anios 3 . 8365 29:6033  626: S
Crown Prince. . . . . {31-, s. |Liverpool. . . Sep f-g Rio .ézllzlxﬁga: Sa eptember, . . 34:8365 22:6083 626 303§  373:557%
Garl of Dunmore .. .| Hr. ﬁg'ﬁfﬂ%{‘;ﬁe‘ e (S):;' 2 o Francisco. 2.w'ks Sept. 3. '£5.263 £5.877 £21.312 £ 2106
OFLS v « v v o ww e | Balt Ce . . ditte )
Duke of York . . . . . 0. bq.Blyth. . . . . Aug. 1% Santos branch. . 2.w'ks Sept. 3. £ 52 £ 485 £ 2.631 £ 2.284
Enterprise. . . . . . . 1‘10- b:]. Southan‘xpton . p. - 3 antos Braz. Gt
Zmma . ... ..o No. b Hambueg. . . Aug. 3 Rio Southern.. September. . . 1L:5563 10:6675 110:5553 407:1118
Ferdw. . « « « + & « | Br.  s..|Pensacola . . Ap. 3 Santos Central Bo-
Frithjof. .« « . . . . o pd-|Hmburg. . . June. o hin. . . . September. . . 85:823% 86:4203 1.144:8208 1.035:127%
Fransoni . . . . . . . © - saguenay. ey Conde d'Eu. * July 29. . .  6:722§ 6:0025  27:7628  26:614%
Fidusia . . . . . . .. 16, s, Marssilles . . July 18 Santos D Thevess )
Genest® . . . o 0. s Br.  sc.Swansea . . . Ocf. 20/ Rio Chrishina. * August . . . 13:3743 11:2675  23:0518  24:0408
Glencoyn . . . . .. .| Ge. bg./Gothenburg. Aug. 1 » Natal & N.
Gomdic. e, | Nen pl-iSoguenny.’. . Aug. gl Cruz, . . July .. ... L:A8TS 70268 — -
Herbert Ilack. . . . . Am. bg.[Rosario, . Aug. 18 Sanlos Recife t0 S.
Havilah. . . . - Dol e a3 New-York . Jan. 20 . Francisco. * Aug. 20, . . £ 2059 £ 1.361 £18.367 £ 14.253.
Harcest Queen .. . . .| Br. 8. 1Saguenay. . . July. 4| Rio S. Paulo. : 2 w's. Sept. 11 £32.311 £35.776  — =
Hoogesand. . . . . . -] No. bq. Hamburg. . . QOect. 30 » Shubthern “
Hamburg « o « o o . . Ge, 8 |New York. . Oct. 2 » Brazill an
Hilston. . . . .. ... Be. 8. Hull ., .., .. Sept. 4/ Santos (Rio G. do
11 Bisohoff -« . . . .| Ge. b4 Barry . e [ Sul). ... September . . 111:9503 100:0423 1.163:9235 1°000:0128
Iree . .. ... ... g Wk Rangoon . . o L] e Leopoldina . Oct. 8 . . . . 313:000§ 476:0005 14.797:000§ 15.464:000%
Inew. . o « . 0 v 0. Br, “.bq.|Liverpool. . . July., 17| -Santos Gt Westarn »
g, o . v No. sc.\Wisby . .. . Qot. 4 o Beazil. . . Oct. 22 . . . ..o, oo .. £29,821 £ 27,802
Jonfraland . o+ . . . .[ No. bk.|Pensacola. . . Sep. 27 io do. .. Oct 2o | L. Lo €313 € 207048
Johann . . . ... ... No. bq.|Liverpovl. . . Sept. 2 » N
John Robert's . . . . . Rr. l1))']- St. Johdn’s. - 8(:: 28 » ’
hine . . . . .. . Am. bg. o ct. L . . ) ‘ .
.‘;[:flcl% .ll"?l:cd. « .« ... Am. bq.|New-York . . Sspt. 23 » o tlx’{hlestl ;?a.]xx:ll;lugfya::uhn;;::?a railways warked with an asterisk commonces
Levuhka . . . . . . .. Am. bk. New York . . Sept. 29 »
Loreto. « o o o v i It. 8. [Marseilles - . Sep. 48 »
Le Brésit . . . .. .. Fr. s Buenos-Ayres. Sept, 23 2 Porto Alegre and New Hamburg ( Brazilian ) Railway. —
Ling . . ... ... Ge. 8. Shields. . . .. Jun, 29 Santos The directors of the Porto Alegre anid New Hamburg ( Brazilian )
Mao Millan, . . . . . Am. Sc.Saguenay. . . May. 26 Rio Railway Company, Limited, have declared an interim dividend of 48
Monrovi . . .'. . .| No. by Cardiff, ... . > per share on the prefsrence shares.
Maraval, . .. . . .. No. bk.|Pensacola . . July. 23 »
Marabout . . . . . . . No. b7.|Pascagoula. . Qet. 10 »
Mewioan . o .. .. . Bre B |Liverpool. . . Aug. 3| » Alagdis Railway. No interim dividend. — The following
Mariposs . « ..o Po. bg. Porto i > cireular has been sent out to the pruprietors of the Alagoas Railway
Macedonn. v -« . . . .. Br. s. [Savannah. . . -July. 8| Sa.n.tus Company, Limited 5 —
Minko, . . .+« .. .. Po. bg.|Porto .. .. OQck 9 Rio 40, Finsbury-circus, E. C.,
Mistletoe . . . .« . .| Br. bq.|New York. . July. 17 Santos 25th Oct.. 1808
Moel Eilign::, . . . .} Br. bg.[Liverpool. . . June. 21 » . 5 ct., .
Norden . . .. . . . .| No. bg.|{Westerwick-. Oct. 3 Rio Sir (or Madam),
Priscilla. « . .« . . . Am. bq.[Baltimore. . . Oct, 6 » 1 am instrucled to inform you that the Brazilian Government
RBuby . . ... . ... No. bq.[Pascagoala. .  Sep. 29 » having, without the concurrence of Lh}g_ggmpany, decidel to substi=
Superb . .. ... Br. bg.[Pensacola . . July. 25 » tute, during a period of three years {rom 18t July last, 5 per cent.
Stgnal. . o ... .| No. Dbq. do Sept. 9 » funding bonds ab their nominal value in lieu of cash in payment of
Satwrnus . . .. ... No. bq.|Valencia. . . Oct. 43 » the sterling guaranteed interest, the directors deemed it desiralld in
Saltram. . . . . ... Br, 8. |Shields. . . . Aug. 16| Santos the intarests of the company to protest officially against this breach
SeMary., . o ... Am. bk.New York . . July. 23 » of contract, holding the Government lable for any loss therefrom.
or. « . ... « « .| No. bq.[Sunderlan. .. July. 44 » The amount due on the {at July on account of sterling guarantee on
Stanley . . . ... . +| Br. s, jLondon, ;| .. Oct. 6| Rio the main line capital was £ 17,927, and the company received bonds
Schwanden. . . . .. .| Ge. s&. Hamburg. . . Sep. 30 » to that extent. These bonds realised £ 13,535, or only £ 1,475, in
Swithiod. . . . .. .. Ge. bq. Gothenburg. . Sept. 27 » excess of the half-year’s interest on the G per cent. debentures and ¥
Sunbeam - by.Cardiff. 7. Oct. 10 » 5 per cent. dehenture slock. 'The result of this action of th> Govern-
Stanley . .. ... - s.London ... Oct. 6 » ment was a reduction of £ 4,392 in the company’s revenue for the
Tellus, . v oo o ... . 88,/Rangoon, ., . Oct. 14 » half-year, and the dirdctors therefore regrat being unahle on this
Viva. . bg.|Pensacola . . July. 28 » occasion to distribute an interim dividend on the share capital of
Yareiro . . Se.Porto. . . .. Aug. 2 * the company. The directors avail themselves of this opportunity to
Virginia . b.Pensacola . . Oct. 6  » report to the shareholders that the working of the line in Brazil for
Adar. ... L. . sc. |Hamburg. . . July. 14 Sdntos the six months ending 30th June last showed a surplus of Rs. 102:-
Vingolf : v . ... .. - Sec.Gothland . . .. Aug. 6 * 1993195, which amount was paid us heretofore into the Government
Toest Holme. . . . . . ga- bB. gla.rypor]f;. .. %ct.t ig Rio Treasury. -
] ngs: o . +.. .| Br. .[Savannah, . . Sep » . .
{Tzhhzztti ?17711?1‘22 v e s .| Am bg‘ Baltimore., . , OQct. 3§ Santos 1 remzin, your obedien! servent,
White Cross. . . . . .| Br. =&, Granton ., . . Aug. 28| Rio H. B. Brice3s, Secretary,
" Whitheburn -, . . . Br. bq.|Cardiff . . . Oct. 27 » N
-

dull, best North~ .

]
H
:
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APPROXIMATE TRAFFIC RETURNS
r = ° . : X
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. Rs. £ £. 8. tons, tons. | tons. tons.
. M'ch1897 [ 60338 . . . .| 3.179:7503] 110,546] 2.5/ | . . 2.400:6233| . . .[27,616 | . . .[19,021 | . . .l325,34t
Mogyana R’y « - 488 L. . . .| 3.305:8843] 00,826 0.0/ . . 2.333:4473| . . .[25.074 | . 22,680 | 0 . 1323682
. fep. 1897 | oz.2 20:6035|  373:5573| 42,257 3.8/ | 48:816%|  424:2383 73| 5,008 1,609 (27,591 | 7,310 | 70,363
Alagoas R'y . . “t » 1898 | o2.2 3418868 623:303§] 17,982 5.0/ 5812623 572:3568 532| 7,241 | 1,520%4(31,413%%| 8,090 | 94,257
. o Oct. 1897 | 106.2|  232:2793| 1.685:7523| 54.908) 11.484 . . . |.-. . .| =2.371[23,331 | 3,830 (18,90 |. . .| . . .
Minas & Rio . © ot} - 4308 | 106.2]  142:4838| 1.433:4618] 42,48 9.4/ . . |- . . o) 17alfirme | 15025 180515 | . o i L oL
- HabueaoJune 1897 | 27,6 30:4533]  203: 7,000 0.2/ o .. o . o| 14103 6,984 | 1,765 [14,100 | 4,328 | 31,670
P, Alegre&N. Hambargo)™", ™ 4303 | 974 37:6705)  205:95 5,898 8.3/ . . .. . . 843| 5,748 | 2,503 [10.031 | 4,381 | 32,73}
, 41 |Sep. 1897 | 81.6 73:0183]  802: 20,7201 7.4y | 88:4054|  800:0038  1.75214.413 | 2,300 |46,767 122,681 |244,000 |
Gt Western of Brazi z » 1803 | 87.6 64:9933)  835:15%3) -6,807] 7.7/ 62:2423)  B47:0088 1.68)[1%,336 | 2,638 |43,593 (20,753 |p18.407
- , tet. 1807 | £6.3 1 1 1 1 3 ? 30.817(137,12) 47,470 (206,052 {118,037 |1,050,021
R T T | O e O 51,712[405,050 [43,784 (251,747 [104,673 |1,024, 252
Southorn Brenzilim (R.{Sep. 1807 | 100.0)  100:0423( 1.000:012§| 83,796 4.42/] 00:1278) 1.051:2803) 2.777|28,84% | 1,833 [22.732 [11,9210(133,030 15
G. do sul). . . . .| = 1898 | 190.00  411:050§| 1.163:9233 33,417 4.6/ | 95:051$| 1.030:s523 3.388[20,743 | 2,971 24,643 [10,670 121,105
G. Paulistado Vins For-Qp 0 yogy [ 6193 . . . . | 7.278:9433 2i2.561| 16.6/| . . .| 4.455:5503 . . P I I PV )
rons o Pluvines (Paul-" 0 495 | g1g:8l | 1 1 L | 7lcs7i0898] 210.692) 13,104 | . 47871703 . . I PO L. .loleszy
ista R'y) « . « o & .
The traffic of the 8. Paulo railway continues to show much the for by the decided improvemsnt in ths value ol the curreacy and con-

game feat ires as during the last 2w months, increas: of the up-traflic
and decrease of the ‘down.’ Up t» July up-traflic, as will be szen by
the following table, shiwed a decided falling-olf, whilst the down-
traffic on th: convrary increased with curresponding regularity.

| UPsTRAFFIC, TONS [DOWN-TRAFFIC. TONS COFFuE, RAGS
h ]
1897 1898 1897 1898 1897 ‘ 1898
Jan./July.. 318,409 317,534 126,865 132,204 2,104 3838/2,144,196
Aucuss. ... 41,816/ 47,208 63,716] 51,244)1,015,002) 825,934
Sep:i;amber, 37,057 49,605 58.000 51,425| 955,881 878,833
Qctober. .., 39,847| 51,742 47,470] 43,781 790.830“ 706,75)
437,129i 466,089 296,032 281,747(4,875,671|4,5353,763
Inc, ov Decr.
1893.....(28,000 tons==5.6°/°14,305 tons=—4.7'/,(18,951 tons=6.5°/,

The dezvease of the down-lraflic since July it will he observed, is
essentially dus to the comparative smallness ol the coflee crop, which
is 18,951 tons less than for the same period last year, whilst the
falling-oil' of the total dowa-~iraffic is only 14,305 tons, showing that
branches, other than coffee, must have augmsznted.

The steady growth of the up-traffic, in view of the falling-off both
in the quantity and value of coffee, the principal pirchasing medium
of the country, is ssmewhat paradoxical, but may perhaps ba aceounted

sequently of its purchasing power; so Lhatl. although in reality there
is less eoffee and less sterling value is receivei for it, this is compen-
sated by the enhanced value of accumulations as also of income of
every other description waich raises proportionately the general pur-
chasing power of the community all round. However that may he,
it ia indisputable thit since July, up-tenffic is geowing in 8. Paulo,
and that, in spite of all assertions to tie conlrary, imports ars
growing there likewise, whatever they may be doing anywhers else,

It is as a guide to the state of business that the study of Railway
Statistics is so useful and advantageous, especially in a country where
uo reliable statistizs of imports and expsrts ave available. We trust,
therefore, thut the differsnt Railway Compani~a that still withhold
their returns will see their way to supply us with the necessary
details and, we repeuat, ure still at a loss {o understand why they
should be refused.

CONTRACTS AND TENDERS
Minas Geraes.

Sacretaria da Agricultura. Directoria da Obras [’ublicas.
Bello Horizonte. Tenders lor the reconstruction of a bridge on the
river Paracati, at Mon'es Claros ou the road (o S. Francisco will be
received up to Dacember 13. Limit 8:9043684. Deposit 5°, on limit,
certificate of deposit to accompany proposal.

Faria GoLp Mixe — This company has rveceived the following
cablegram from the mine : Have driven through the lode 16 ft wide,
assaying 13 dwts per ton, We caleulate that we have struck the
lode in o narrow part. Ore body now heing developed. Driving in
both directions. Kxpeet to start milling during the month of December

TRADE MARK

Somatose “Bayer”

A tasteless, odourless, nutrient meat powder; it contains all the albuminoid principles of the meat in an easily soluble form.,
It has been cxtensively employed and found to be of the greatest service in consumption, discases of the stomach and intestinal tract,
chlorosis and rickets. It is of great value in convalescence from all diseases.

SOMATOSE strenygthens the muscles and stimulates the appetite in a remarkable manner. It has been found to act as a

most efficient galactogogue.

Dose for adulfs: a level tea-spoonful three to four times a diy, with milk, gruel, coffee etc.

IRON SOMATOSKE (Ferro-Somatose) A first-class tonic, containing the albuminous substances of the meat organically

combined with iron.

MILK SOMATOSE (Licto-Somatose) A strength-giving food contiining the albuminous matter of the milk.

Daily doses _fm.' clhildren : 1 to 2 tea-spoonfuls; fir adults:

2 to 3 table-spoonfuls.

To BE SoLp: In all drogstores, -Casa Viuva Henry, H. Marti & Co.; I. H. Jensen ; Crashlev & Co.

" Bole importers: BLWUM & Co.

RUA {0 DB MARCQO 52, RIO DE JANEIRO.
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COMPANEIA . NACIONAL

NAVEGACAO COSTEIRA

Weekly Passenger service between Rio de Faneiro and Porlo
Alegre, calling at Parauagud, Desterro, Rio Grande and Pelotas.
Sailings every Saturday at 4 p. in. invariably.

The steamer
will sail for Banta and PERNAMBUCO on the 22nd. inst.
The steamcer
will sait for S. J0i0 DA BARRA. On the 23d. inst.
The steamer
ITAITUBA
I'ARANAGUA, DESTERRO, RIO GRANDE,
and PORTO ALEGRE
Saturday, 26th. Nov,
Freight and parcels received through the Trapiche SILVINO
until zgth. Nov.
Cargo for Antonina to be transhipped at Paranagud also taken.
Valuables at the office, on the day of sailing, till 2 p. m.

No parcels of anr description will be recctved af the Contpany's
offices.

For passages and information apply to the office of
TIAGE IRMAOS,
RITA DO EOSFICIO, 9.

T..A VELOCHK
NAVIGAZIONE ITALIANA
SAHIDAS PARA A EUROPA

Em 2z de- Novembro Nord America
,» 5 de Dezembro Rio de Janeiro

will sail for PELOTAS,

,» 16de S T Cittd di Milano
5 22 de e e e e e e . Savoia, .
, §deJameiro . . . .. ... 0. Cittda di Genova
, 16 de B e e e re e e e e Mattéo Brazzo

,» 22 de s e e e e e e w e e Nord Amerlca

SAHIDAS PARA O RIO DA PRATA

Em 22 de Novembro . . . . . . . . . Montevidéo

,» 7 de Dezembro . . . . . . ... Savoia
.y 17 de by e h e e e e e e e Matteo Bruzzo

, GdeJaneiro , . . . . . 0. e Nord America

. 16de . e e e e e e . Cittd di Torino

Para fretes trata-se com o corretor Luiz Campos, rua
General Camara n. 2

Para passagens e outras informagGes, com o agente.

L. A. BRUZZO.
45 RUA PRIMEIRO DE MARCO, 45

~ HERMANN BURGHARD & Go.

Importexrs of

- DRY-GOODS, SMALL WARES & SEWING-MAGHINES
P. 0. Bor, 9. Tolegrephic Address, DUODEGIMO.

SAO PAULO

Companhia [ndustrial do Rio de Janeiro

(Oontractors for Tublic anl Private Scavenging)

89, PRAQA DA REPUBLICA, 39

(CAMPO DE SANTA ANNA)

This Company has now fully orzanized all the different
bravehes of its service and is ready to contract for the remo-
val of any kind of robbish or materinls, as also to {urnish
sand or earth, to fill up low groum!, remove earth and
level same, for which it possesses a specially trained
stwff. Orders will be promptly executed at any hour of the
day or night and should ps addressed to the Central Oflice
of the Company No. 89, Praga du Republica, or to the branch
offices at: rua Santo Henrique v. 34 (Fabrica das Chitas),
rua General Polydoro {estacio de Botafogo), rua Barfo do
Bom Retiro n. 2 (estagio do Engenho-Novo). rua Pedro lvo,
esquinada rua Coronel Figueira de Mullo (estagio de S. Christo-
vao), rua Jardim Botanico (estacio da Lagda Rodrigo de Frei=-
tas), posto~de Todos os Santos, na ruw Bardo de Petro-
polis n. 27, posto da Gambda, na rua Bardo da Gambda
n. 3 e nas seguintes agencias flscass: rua Senador Pompeu
n. 200, Conselheiro Moraes e Valle n. 20, Vinte e quatro
de Maio n. 91, Voluntarios da Patria n. 2, Estacio de S&
n. 52, Gemeral Polydoro n. 38, Assembléa n. 96, S. Christo=
vio n, 190, Gongalves Dias n. 81, Visconde de Itatna n. 38,
Alfandega n. 106, Cattete n. 190 e Prainha n. 5.

The Company assumes entire responsibility for all acts
of the employess and begs that any complaints may be
addressed to the Central or branch offices to be immedia-
tely attende! to.

THE MANAGEMENT

Jorge Fuchs
Established 1855
RUX MOREIRA CESAR, 83.

(L.ate Sio Bento).
S. PAULO

IMPORTER & DEALER

N

English Saddlery and Harness, Whips, Tra-
_velling and Sporting Appointments, Trunks,
Portmanteaux, Dressing and Hand Bags, |
Mackintoshes, Bits, Spurs, Stable utensils. étc.

P. O. Box 373.

’

S. Paulo.

William Fowles
Hams, Bacon, Lard
oxford Sausage,

Relrigerating & Preezing Chambers

 Ice always in deposit made from filtered
Cantareira Water. Factory and Dep0t;

20 - Rua Formosa - 20
; S.. PAULO"
Inspection of the Factory invited

Retail Sales, Mercado 8. Jo&o No. }

 BOTSEHOLD-GROCERIES, WINEE,
SPIRTTS and LIJUEURY

Canned Goods of afl descriptions
IMPORTED DIRLCT BY

&
C'arros ScHORCHT JUNIOR.

53 RUA QUINZE DE NOVEMBRO, 53
S. Paulo

Agent for the DAVARIA-DBREWERY

Chops and Lunch Rooms.
Travessa do Commercio.

.

-~
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital. . . Rs. 110.150:2005000
N. B. This capital to be
reduced to Rs. 100.000:000$ in accordance with
Government’s Decree of 8th May 1897,
Regerve Pund . . . . Rs. 19.537:T043811
Profts in Suspmse. . . Rs. 9.076:8233508
on 3oth June 1398

OFFICE IN RIO DE JANEIRO
9, roa d3 Alfandema

Agencies at Pari, Maranhao, Ceari, Permambuco,
Bahia, Victoria, Santes, Sao Pauly, Desterro,
Rio Grnnde do Sul Porto Alegre & Pelotas.
Draws on:
Messrs. N. M. Rothschild & Sons,
London & County Banking Co Ld.
Messrs.” Baring Brothers & Co Ld.
LONDON,

Massrs. Hottinguer & Co,
Comptoir National d'Escompte de Pariss

PARIS.
Commerz und Diskonto &c Bank in Hamburg.
HAMBURG.

Banco de Portugal,
LISBON.

‘Opens accounts current:

Pays Interest on Deposits for fixed periods.

Executus ordzrs for purchases and salss of stocks,
shares etc, and transacts evory dsscription
of banking business.

ILSON SONS & CO.
(LIMITED)
2, RUA DE S. PEDRO,
RIO DE JANEIRO
AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shigping Co., Ld.
The Howden Line of Steamers.

Repairs to Ships and Machinery

Having large workshops and efficient plant, are in a
position to undartake repairs of all descriptions to ships
and machinery.

Loal.— Wilson, Sons & Co., Limited, have d=pdts at
St. Vincent, (Caps Verds), Montevidio, La Plata and
at the chizf Brazil porte ; and, among others, supply
coal under contrzct, at Rio, to:

The Brazilian Government ;
Her Britannic M:x]csty s Govemment i
The Tra lantic St Cu
The New Zealand Skuppmu' Compamss ; &co,

Coal.— Largs stocks of the best Cardiff steam Coal
always kept in Rio d=pdt on Conceigao 1sland,

Tug boats always ready for service,

Cargo Lightsrs.— ditto.

Ballast supplied to ships.

Establishments : Wilson, Sons, & Co., Limited, London,
Cardiff, St. Vincent, (Cape Vcrda), Rio
Pernambuco, Santos, S. Paulo, Monteviddo, Buenos
Aires and La Plata.

Rubber Hand Stamps

With or without the Patent *“Adéir Cushion

. Time Daters, Line Daters, Metal Badied
Rubber Type, Large Stamps and Type for
marking Coffee Bags,~Wax Seals and Busi
ness Signs engraved.

8. T. Longstreth
1&, TRAVESSA D0 OUVIDOR

ACIFIC STEAM
NAVIGATION COMPANY,

ROYAL MAIL STEAMERS.
DEPARTURES FOR LIVERPOOL.

Oreama o o o v 0 v o 0 o v = Nov. zznd
Orissa, . . . . e e s os e Dec. 6th
Iberiz, o o . . . 0 . o **  goth

These popular steamers are fittsd with tha clectric
light and all modern convenisnces, Cuisine of highest
order.

For freights apply ta F, D, Machado,
No. 4, Rua S, Pedro ;
and for passages and other information to

‘Wilson, Sons & Co, L'd. Agents.
No. 2, Rua S. Pedra.

IVERPOOL, BRAZIL AND
~  RIVER PLATE STEAMERS.
LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Buffan, Coleridge, Balllea, Hevelius,
and Wordsworth.

The steamer

“GALILEO”

is inrended to sail on ths 3rd. prox. for

New York
calling at
BAHIA & PERNAMBUCO

Taking 1st and 3rd class passengers at moderato
rates.

Surgeon and Stewardess carried.

The voyage is much quicker than by way of England
and without the inconvenience of transfer.

Weekly cargo steamers for NEW YORK,
For freight apply to the Broker
Wm, R. McNiven,

.
fo, Ruz 1.0 de Margo.
For passages and further information apply to the

Agents: NORTON, MEGAW & Co., Id.

58, Rua 1.° de Margo.
SOCIETE GENERALE

DE

Transports Maritimes & wvapeur de Marseille

DEPARTURES FOR EUROPE
Les Alp3s . . . . . . 8th Dacember
for

BM?rsdIIcs, Barcelona, Genoa, and Naples touching

Through fares to Paris Ist class . . . . . f. 673
do do  2nd [EEEPE 502
de do  8rd oo 0 199

Through fares to Paris refnrn Ist class . . . f. 1.109
do do ud, » . ... 1. 882
do do ard. . ... f. 364

Marseilles, Genoa, Naples, 3rd class braz monsy . 905000

Barceloma 3rd closs braz. money . . . . . .« .. 1202000

AGENTS

KARL VALAIS & Co.— 32, Rua da Alfaudega

RIO DE JANEIRO

CHARLES HUE

COMMISSION. MERCHANT
Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hand -

.

HE BRAZILIAN COAL’
COMPANY, LIMITED.

Refresentalives of

CORY BROTHERS & C0., L'D.
of Cardif and Londo,

Colliery Proprietors.

Ccal Depéts in all the principal ports of the world.

A constant and fresh supply of Cory’s Mecrthyr
Steam coal always in Stock.

Prompt d=livery at reasonabls prices.

Tugboats always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
etc,, effected with the utmost possible dispatch.

OFFICES :
Rdificio da Bolsa, Salas 26 and 27.

Entrance : Rua Gen. Camara.

Depst: ILHA DOS  FERREIROS,

P, O, Box 774.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
zilian Governments for carrying the mails.
TABLE OF DEPARTURES.

1898

Date | Steamer Destination

1898

Nov. 29| Clyds Montevidéo and Busnos Aires.

30{Danube Bahiz, Pcrnambuce, Lisbon, Vigo,

Cherbourg and Southampton.

This Company will havs steamers from and to
England three times a month.

Insurance, on freight shipped on these steamers, can
be taken out at the Agency.

For freight, passages, and other information apply

No. 2, Rua General Camara, Ist floor.

G. Anderson.

Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

40,000,000 Marks.

Capital . . .

Departures from Rio de Faneiro on the 15t
and 1510 of eack month to

Bahia, Antwerp and Bremen.
Reguiar line of Steam Packets between

Bremen — United States
" Brazil
” River Plate
China. Japan
Australia.
Passengers and cargo for all ports of the different
lines accepted.

Passenger rates Ist-cl. Frd-cl,
Rio—Antwerp, Rotterdam, Bremen 400 Marks g
* —Lisbons.es.uesamwr.eoninae.e 350 ” 7

For further information apply to

HERM, STOLTZ & CO., Agents.
Rua da Alfandega, No. 63

kdwards, Gooper & (0.

IMPORTERS & EXPORTERS.
PORTO ALEGRE:— P, O. B. 41.

’ Rua Sete de Sctembro 11g.
R10 GRANDE DO SUL:-— P. O. B. 48.
: Rua Marechal Floriuno Peixoto 93.
Porto Alegrs,

Rio de Janciro

Rio Crands do Sul,
Pelotas.
N. 41
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JIngurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribzd)e....... & 2,127,500

ATI LAS ASSURANCE COMPANY.

( Established A. D. 1808)

£ 1,200,0)0
£ 2,237;020

Subscribed Capital. . . . . . . .
Asgets. . . . . . . e 0 e - e

Covers fire risks on merchandise, house
and other property.

Asents: B, Jolinston {0 Rig de Jansiro

C. N. LEFEBVRE

23, Rua pa CanperLaria 23

Rio de Jameiro

Importer and Commission Agent.

Has always a good stock of every kind of

Reserve fund. oo.vaeeeianiinns 676,355 Ceize 35, Rua 8. Pedro 62. liquors on hand
Agents in Riod: Janirs: EDWARD ASHWORTH & Co Spirits, Begrs, ‘Wines, Waters, etc.
o oy e ds Mo Jawopers RECEIVES CONSIGNMENTS.
ORTH BRITISH AND MERCAN- | VISCONOE DE 0UR) PRETO UARMS WELTMANN L CHRIomY
TILE INSURANCE Co. Ltd. 45, Rue do Rosario.
R. AFFONSD CELSO o) —
Total funds on 3rst Dec, 1896, ........ £ 12,054,532 s
e ey L . e | DR. RODRIGUES HORTA SILK HAT, FELT HAT & CAP
RIO DE JANEIRO MANUFACTORY,
Agents in Rio de_Jancira: PULLEN, SCHMIDT & Co. DR BARBQSA DA SILVA
107, Rua da Quitanda.
CAIXA N. 27

UARDIAN FIRE AND LIFE
ASSURANCE CO, LIMITED.

Agents in Rio de Janire: YOULE & Co.

No. 38, Rua 10 ds Margs,
L

! I *HE MANCHESTER
FIRE ASSURANCE Co.

2.000.000
754,282

Fire Insurance Capital............
Reserve.....evvuvae ereaeereneaaas

General Agent, H. DAVID DE SANSON.

45 RUA DO OUVIDOR

RIO DE JANEIRO

THOMAS J. LIPTON

LIPTON'’S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON’S Groceriss.

115, Rua da Quitanda.

Champagne Piper Heidsick
From the old firm Heidsick
ESTABLISHED IN 1585

Carte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 115

ROBERT BROWN >

HOPE ST & woLm ST, GLAS GO W ScoTLAND.

SAME AS SUPPLIED TO
H.R.H. tHe PRINCE of WALES,

ONLY IMPORTERS

H. MARTI & Co.

“Rua do Resarle 656 & 87 Rio DE JANEIRO-

Offices & Show — Rooms
A%, Rua de §. Bento, 4%

HAT FACTORY

1, RUA DR. RE&Q FREITAS, 1

S. PAULO

SPECIALITIES

LYXGHT SOFT BEAVER HATS

Ladies’ Trinmel Straw & Other Ilats

IMPORTERS
OF
HATS OF ALL THE LEADING
EUROPEAN MAKERS

CHRISTY & O (Limited)

LONDON

-

MOORES &
DENTON

OIS

Borsalino Giuseppe & Pratelli

ALEXANDRIA

L

Carlos Weltmann & Christy

S. PAULO
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LION & CO.

HAMBURG, S. PAULO & SANTOS.

GENERAL IMPORTERS
o
Hardware, Iron Bars, Sheets, Tubes, Lubricating Qils, Fertilizers,
‘ Agricultural Implements, Bicycles etc,
Sole Agents for the State of S. PAULO
FOR
The Pope Manufacturing Company, Hartford, Conn.
U.S. A

Lagerdorfer Portland Cement Fabrik.
The Prussiin National Insurance Co., Stettin.
The Potassium Mines of Stassfurt Syndicates’ Fertilizers,

Inion o Co.

Sao Paulo: N. 3. Rua do Commercio. P. O. Box 44.

Santos: N. 34, Praga da Republica. P. O, Box 47.

GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

59, RUA DE S. BENTO, 59

Shio Paulo

Commercial Buildings and Private Residences a speciality

PLANS AND ESTIMATES ON APPLICATION

C. FALLETTI

32 RUA DA ALFANDEGA

RIO DE JANE[RO
P. 0. BOX. 52.— RI0 DE JANEIRD

~—n
——— e —

Undertakes
Discounts and loans on mortgage or collaterals, and all

the sale & purchase of Securitics of allkinds.

descriptions of banking Dbusiness.

AGENCY IN SANTOS P. O. BOX. N.” 86.

GAMILLO GRESTA & G

Rio, Santos and Sdo Paulo

CASA BANCARIA ECAMBISTA

DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA.

Rio, 55, Rua Primeiro de Margo — Caixa do Correio, 1168
Santos, 41, Praga da Republica — Caixa do Correio, 191
S, Paulo, 48 Rua Sio Bento — Caixa do Correio, 53
Santos & S. Paulo — CRESTA
Rio — BANCAMBIO

Enderego  Telegraphico,

VANORDEN & Co.

Importers of Paper, Type & all Print:ng Material,

9 & 11, RUA DO ROSARIO. S. Paulo

Caixa do Correio 143. Telegraphic Address. VANURDEN.

THE TOMS CREEK

PULASKI

VIRGINIA U. S

COAL & COKE Co.

A

ANALYSES AND REMARKS BY H. J. WILLIAMS, CHEMICAL ENGINEER AND COAL CHEMIST

PROXIMATE ANALYESIS.

AWATER o = v« o v o v e v e e e e N .6)
VoLATILE MATTER, . & & v« « v o o 0 o v v o o o - 34,93
FIXED CARBON, . . o 4 v v v o v o e e e e e e e s GL.31
ASH. v v v v e e e e e e e e e e e 3.1t
100.0)

ToraL SULPMUR. . « . « « « « & » 0.57

161 TrevoNT SrrRERr, BisTox.

TLTIMATE ANALYSIS.

MOISTURE. « -« o v v v e e e e e e e e e .60
CARBON. « + o v e e e e e e e e e e e e s 8140
HYDROGEN . v .+« 0 v o v o o e e o e e e e . . D.03
NITROGEN. . & o o o e e e e e e e e 1.00
OXVOEN. © v o v v v e v e b e e e e e e e )
ASH . . o v e e e e e e e e e e e 3.1
VOL.SULPHUR . + ¢ v - « = « v v o 0 o o n v oo a s ol

These figures indicate a tkeoretical calorific power obtained by calculation of 14,697 British Thermal Units per pound of coal. Direct

determinations of the calorific power were then made in the Lewis-Thompson calorimeter.

These showed 13,873 British Thermal Units

per pound of coal. These last results prove that if the combustion of the coal is completely realized, the coal is capable of evaporating

14,364 pourds of water from and at-z12° Fahrenheit.
be in the neighborhoed of 70 per cent of the above evaporatios.
The percentage of ash is remarkably low.

In actual use under boilers the actual efficiency of the coal with careful firing would

In the recent compstition for the supply of 120,000 tons of coal to the Central of Brazil (State)
Railway, this company’s tender was the lowest.
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COMPANHIA MECHANICA E IMPORTADORA DE S, PAULO

Head Office: 35, RUA 15 DE NOVEMBRO, Sao Paulo.

Paid up Capital...ooviiieivererneeiacaeens 5.000: 0008000
Reserve Fund....coooeiiieinnrncvanerscnins 794.7358000
Outstanding Profits ...a.ovennt e iianinnes 385.328§182
Sole Agents in Bragzil
FOR
Robey’s Engines, Hornsby's Kerozene Motors
AND

Drake and Gorrham’s Jandyce Are Light and Plant

Sole Agents in S. Paulo and Bio

FOR
Whitman, Barne, Main & Co's Cultivators.

Importers of

Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Shects, and Iron and Steel of all descriptions.
SPECIALITIES OF THE CoMPANY

Coffee Cleaning and Improving P.
Coffee Driers (Augusto).
« Engelberg” Coffee Hullers, Wood or Iron.
Coffee Winnowers and Stone Separators.
Bean Coffee Pulpers.
TELEGRAPHIG ADDRESS : “Mechanica”—Sao Paulo.
Codes in use “A 1, “A BC,” and “Liebar’s” Standard.

EDWARD W. WYSARD
78 RUA BOM RETIRO T8 310 PAULO

American and Argentine Produce on Consignments
and Commission
Caixa (P. 0. B.) 441, 8. PAULO
Telegraphic address. —WYSARD

SALAQ CARIQCA
BARBER AND HAIR - DRESSER
Hugo Martin Weisser

This establishment is specialli convenient for the foreign
residents in this city. its proprietor having practised in several firsb
class European establishments. Its situation on the Largo da Carioca
affords the facility of making one’s toilet on coming to town or on
leaving'it.

First-class atlendance guaranteed.

1 LARGO DA CARIOCA 1 (first floor)

ENTRANCE RUA GONGALVES DIAS

JLPGERWOOD MANUFACTURING Co. Ld.
Makers & Importers of all kinds of machinery.
Caixa do correio 84, — SAO PAULO
Telegraphic Address ¢ Lidgerwood”— SAO PAULO.

IMPORTER OF
Hay, Corn, Flour, etc.

RUA BRIGADEIRO TOBIAS
P. 0. Box.

FIYPOLITO CAZABAN

S&do Paulo.

IMPORTERS OF

PPICARD IRMAOS & Co.

SXo Paore.

Flour, Lard, Bacon, ato.

RUA DA ESTAGAO
P. 0. Box 176

OswALD EVANS
Importer of Plows and Bicycles

N. 55 C, Rua Direita.

Post Office Box n, 527. Teleg. Address, “Evans.

E. Bnets & Co.

Qommission Jflerchants & Jwporters
Rua da Quitanda N. 44, Sobrado

TELEGRAPHIO ADDRESs, ONETO-RIO

P:. O. BOX N. 1043

IMPORTER OF
FLOUR, LARD, BACON, ETC

ERNEST ULLMANN

8X0 PAULO
21, Rua da Estagido

H. BOHNE

Marcenaria

49 RUA DA AJUDA 49 — Rio de Janeiro

F. J. CARLSSON

SUCCESSOR OF GEORGE JANSON -
ENGLISH AND AMERICAN TAILORS
42, BRua do Rosaris

This old established and well known house begs to inform its numerous
friends and cusiomers that it has now received a completely new stock of high
class, fashionable English cloths suited to the secazon. This old established house
is the only one in Rio that can guarantee good work at 34 hours -notice, and
18, therefore, psculiarly adapted to strangers and visitors, Terms iavariably
$o per ccat in advance. .

42, RUA DO ROSARIO-—RIO DE JANEIRO.

BRAZILIAN EXOCHARGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN C. L

(editor of the BRAZILIAN REVIEW)
PRICE 10$000

Sold at Laemmert & Co. RI0 DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON.
Officess of the Brazilian Review, Il, rua Nova do Ouvidor.

COMPANAIA DE LOTERIAS NACIONAES DO BRAZIL

RUA NOVA DO OUVIDOR 29

Caixa do Correio N°. 41

Endereco Telegrahico—LOTERIAS—RIO

Cuntracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro de 18g6. -

Extracgies diarias RUA CHILE 59 —RI0 DE JANEIRD
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Ride a MONARCH and Keep in front

MONARCH cvcie manvracTurING Co.

“Makers of first class Cycles CHICAGO Il1. U. S. A.
Sole Agents for Brazil

M. M. KING & Co.
RUA DA ALFANDEGA 77 and 79

RIO DE JANEIRO

CATALOGUES AND PRICES OXN APPLICATION

E. DELL’ACQUA & Co.

. 4, RT.A SEMINARIO, N.<
SAO PAULO

Manufacturers of all kinds of Cotton & Woellen cloths,
on the Italian and latest European systems.

MANUFACTURERS OF BREADY MADE CLOTHES

Factory in Sao Roqgue

g40 PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL
4, Rua Seminario, <

P. O. BOX 125 Telegraphic Address— Vedetta—8. PAULO

HEAD OFFICE : Busto Arsizio, ITALY

BRANCHES : 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

Factery also in Buenos-Ayres
Deposit Office— CALLE VICTORIA 1147

SOTTO MAIOR, BARBOSA & GO.

Importers of

Hardware, Medical Stores, Building Materials, Salt,
Iron and General Importers

44 RUA DO COMMERCIO 46

S30 Paulo

TELEG. ADDRESS: “‘SOTTOBAR’ S. PAULO.
P. 0. Box. 157.

CERVEJARIA BRAHMA

(BRAEMA BREWERY)

140, Rue Pisronde X Sapurnhy, 142
FRANZISKANER BRAU

Speciality:
PIT.SENER BEER

_ These two brands manufsctured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in barrels, bottles and cases of 43 whole or 72
half-bottles.

For consumption in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

The Rio de Janeiro Kneipp Institute

CURVELLO

SANTA THEREZA

Under the Direction of Dr. F. Catdo, M. D. Specialist. Consulta-
tions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CaTA0

Medicinal Plants, Tisanes, Oilg, Ointments, ete.,
prescribed by the Kneipp System, always in stock.

The Brasiian Contracts Corporation, Duues,

géde secial: 8, GREAT WINCHESTER STREET, Londres.

Agencia no Rio de Janeiro: RUA DO HOSPICIO, 49,
1° andar.

Endersgo telegraphico— BAAZILIAN, RIO
Executa contractos e fornecc matsrial para estradas d= fecrro, abastecimento
d’agua ¢ encanamentos de gaz, edificios e quacsquer outras obras ;
vendo o importa machinas e utensilios para Javoura ou qualquer ramo de
industriz ; importa toda e qualquer mercadoria d2 quaigquer geoero
que seja ; comstruc navios, lanchas, chatas, rchocadores, ctc.
exporta & acceita generos do paiz em consignagao.
Todas as communicagbes devem ser endersgatas &

THE BRAZILIAN CONTRACTS CORPCORATION, Limited.

CARLOS F, HARGREAVES Director-residente.
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

Laroe stock of Sewing Machines by the best makers, a3 well
a5 all appartenances.

BYCLOLES FROY THE BEST GEGIAN AND AMERICAN MANUFACTURERS

Sole representative for the State of S3o Paulo of

CLARK’S RENOWNED COTTONS AND THREALS.

RETAIL AND WHOLESALE

SA0 PATLO 62, HUA MURHRA EESAR, 62 (late 8. Bento)

P. 0. Box. No. 9.

JAMES MITCHELL

ELECTRICAL ENGINEER
AGENT FOR THE

GENERAL ELECTRIC COMPANY NEW TYORK

CLEVELAND BICYCLES

EASTIVIAIN S—KQD_A.KS
.0 B. 934

Rua do Ouvider, 87
Hammend Type-Writers

DE JANEIRO
BRAZIL
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Fraums SU‘HWH.- , Largo do Ouvidor, 3.
e Flou

r, Lard, Bacon, Hay, etc.
P. O. Box, 536,
Tel:graphic Address

S. PAULO. »§irawn” S. PAULO.

Hotels

—_——

CARSON'S HETEL

Rua do Cattete, 158.

Propristor, CARLO RIBOLEL

This well known lonse is sitnated in the
most convenient locality in Rio, within 20
minutes of the centre, and with the slectrie
trams passing the door every 5 minutes.

Beautiful aud spacious garden, plentiful
water supply, batbs and excellent hygienic
arrangements.

Grande Hotel Internacional

SITUATED ON THE PICTURESQURE

SANTA THERESA HILL

Rua do Aqusiucto No. 108
T:lephcns 8018

Is ssrved cvery 15 minates by the cl:ctric tram-cars

fins from the town (lzaving the Latzo da Carioca) closs |

to the doors of this hotel and Silvestre.

This establishment, the frst in Brazil for its ele-
gance, comfort and situation amidst forests and enjoying
ths most magnificznt scenery, visws of the mountains,
town, the harbor and high s:as, is most suitable for
families and gontlenen of distinction.

Excellant Testanrant, always ready,

Finest wines and liqueurs. Numerous shower and
warm baths. Purcst air, temperaturs bracing and invi-
gorating. No hzalth resort in the world is batter.

Tor further informatien apply to.

FerpINAND MENTGES.

AssemnLEa 8z, Telephone ac6.

GRANDE HOTEL Rua 13 de Maio, 39

Hl-Rei,
Mathusalém,
Viriato,
Moscatel,
Bucellas,
Collares,

Cl’arete.

SOLE AGENTS

FOR

Manoel da Costa Oliveira's

Has heen patronized for years by Bril:its)h (Family Hotel) SPECIALITIES
and other foreign visitors as well as by amily Hotel.
most of the leading Brazilian families. PAULISTA Proprietor ZENHA RAMOS & Co,
Sen Baths within 5 minutes walk. ¢=“'1'pi“=s L.
Moderate terms and good attendance. b it Jodo Pompzo. 51 Rua Drimeiro de Marco 51
N . ts.
IVERPOOL BRAZIL & RIVER PLATE STEAMERS. . PRINCE LINE Belmargo & Go. Agenis
| Rua do General Camara, 96
Ageunts, F. S. Ham pshire & Go. : Post Office Box, 381
Santos. Rua 15 de Novembro. Santos.g— Te'egeaphic Address, Princeline.

P. 0. Box 10.

WM R. McNIVEN

60, RUA I-° DE MARCO, 60

RIO DE JANEIRO

SWORN SHIP-BROKER

-8A0 TAULO

WILSONS SONS & Co, 13, Rus Do rossRIo

P. O. Box, 523.

Tel. address — ** Anglicus”

TAMPSHIRE and Co.

Imcorters of Hardware both heavy and shelf, Paints & Oi's, and all des:rlpt'ions

Agents for (
WAREHOUSE.

Appress. — P. 0. BOX. N. 285

of Steam & Mill furnishing

Willson Cobbett’s Scandinavia Belting
The Wilson Brothers Bobbin Co. Ld.
The Grinnell Sprinkler.

The Vortex Humidifier.

The Niagara Steam Pump.

The United Asbestos Co. Ld.

Agent in Sao Paulo — FRANCIS STRAWN — 3,

80, RUOA TEROPHEITLO OTTOINI, 80. Rio.

Largo do Ouvidor.
N. 492

T, TOIN

L Co.

ey

SAO PAULO AND SANTOS
SOLE AGENTS FOR THE STATE OF SAO PAULO

FOR THE

POCAHONTAS SMOKELESS STEAM COAL

EXPORTED DIRECT FROM THE MINES

- Castner, CLlr;an & Bullitt

RN A WP ECN ECERN A, W, . -
SHIPPING PORT NORFOLK. VA.
J. J. HOBBS, Manager, River Plate and Brazil
Principal Office, 399 RECONQUISTA, Buenos Aires.

Kio de Janelro —Imprensa Nacional.




