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A WEEKLY RECORD OF TRADE AND FINANCE

%,?,YOI;. '1'-N§. 35 ' RIO DE JANEIRO, TUESDAY, 415;11 NOVEMBER, 4893 Prrce. . . 1$000
QUAYLE, DAVIDSON & Co.
119, RUA DA QUITANDA T e CAIXA NO CORREIO, 16

COMMISSION MERCHANTS & IMPORTERS.

Receive oriders for all description of Merchandise from ITurope and the United
Sitates of America. =

‘ SPECIAL TERMS FOR:

- BROOKS LOCOMOTIVES, é
BRIDGE WORK OF THE UNION BRIDGE Co.

and all Ratlway swpplies, both European and American.

| FRY MIERS & Co.
Suffollk House 5 Lawrencs Pountney Hill
LONDON E. C.

ENGINEERS & EXPORT MERCHANTS

SOLE AGENTS IN BRAZIL FOR

-~ BEYER PXACOCK axp Co’s. LOCOMOTIVES,

" “The Roller Bearings Co’s Rolling Friction axle boxes, Tyler & Ellis' coatinuous Rail crossings. Evans O, Donnel & Co's, Patent
Jock & block for Absolute & Caution working & Railway sigralling apparatus, and olher specialitics in Railway plant,

EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

Agency in Rio de Janeiro: — X0, J. SMART.— P. 0. B, 775. Rua da Quitanda, 102.
Agency n 8. Paulo : — RIOHARD CREAGII.— P. 0. B. 48. Rua do Commercio, 29.
Telegraphic Address, FIELDFARE, S. Paulo

PHOSPHOROS “CRUZEIRO”

MATCHES MADE WITH THE DIAMOND MATCH COMPANY’'3 (CHICAGO U. S. A.) PATENT
MACHINERY

SOTL.E VEINDORS

QUSTAVYUS GUDGEON & C.:

. RIO DE JAINEIRO.
RUA DA CONCEIGAO N. gz.

AGENCY IN SAO PAULD | 5,1v o commuo o o

HIME and Co.

General Merchauts, Metal Importers and Maunfacturers of

Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolls, Nuts, Rivels,
and Brooms and Brushes, of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32

>
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ONDON AND BRAZILIAN BANK
LIMITED.
Capital.....coovveinns . £ 1.500.000
Capital paid up.......... A 703,000
Reserve fund.......... ere 4y 800.000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rux da Alfandega

Draws on Head Office and the following Branches
and Agencies:

"LISBON, OPORTO, PARA,
PERNAMBUCO, BATIA, SANTOS, 8, PAULO
CAMPINAS, RIO ORANDE DO SUL.
PELOTAS, FORTO ALEQRE. MONTEVIDEO,
BUENOE AYRES, ROSARIO DE SANTA FE, AND
NEW YORK

Also on:
Messrs, Glyn, Mills, Curric & Co y .
LoNDON.
Messrs. Mallet Fréves & Co.,
Panis,
Messrs. Schroeder & Co., J. H. Schroeder & Co.,
nachf.
HanBuRc.
Mcssrs, Joh. Berenberyg, Gossler & Co.,
Haupure
Messrs. Granet Brown & Co.
GENOA.

0 Stk 6 .

41 AND 43

Rua do General Cmara

B e

IMPORTERS AND EXPORTERS

=

Cab]e address:

WILLE —RIO

P. 0. BOX. N. 761

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Haldvy

Rio de Janeiro:
No. 20, Rua da Alfandega.

Authorized by Decree No. 591 of 17th October, 1891

£ 1,500,000

Subscribed capital...

Realized do s 900,000

Reserve fund...... .+ 5, 1,000,000
BRANCHES:

Panis, 16, nue Havrgvy, PEsNaMDbUCO,
Pari, BukNos amres, MonrteEviDgo, [Rosario,
MENDOZA AND PayBaNDU

DRAWS ON: —

London and County Banking Co., L'd,.— LONDON.
Banque de Paris et des Pays Bas.— PARIS.

Banco de Portugal and agencies. —PORTUGAL.

And oa all the cities of Europe,

Also on:
Brown Brothers & Co.—NEW YORK,
First National Bank of Chicago, —CHICAGO.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in IIambmg on 1Gth Dzember,
1887 by the «Direction der Disconto Gesell-
schafts in DBerlm and the « Norddeutsche Bank
in Hamburgr, Humburg.

Capital........... 10.003.030 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caixe 103)

“ Wranch-offices in Sdo Paulo and Santos.
rCaixa 320) (Caixa 185)

Draws on .
Direction der Disconto
(Gesellschaft ,  Berlin
Norddeutsche Bank in{ and cor-
GERMANY...voes Hamburg , Hamburg; respondents,
(M A. von Rcthsuthd’
Sohne, Frankfurt a M.

‘N. M. Rothsch’ld & Sons, London,
Manchester and Liverpool
District Banking Compaty, Limited,
ENGLAND, ... s +,__London,
Dank of
London.,
\Wm. Brandt’s Sons & Co,, London,

London , Limited,

Credit Lyonnaie, Paris, and branches
Hein. & Cn., Paris.

Comrptoir  National d’Escompte de
FRANCE.¢+evovee s papic Peris,
(L:lmrd Fr res & Co., Paris,

1Je Neuflize & Co., Paris.

Banco Lishon & Acgores and- corrss-

PORTUGAL. . ve.». pondents,

and any other countries,
Opens accounts current,
Pays intersst on deposits for a certain time.

Exccutes orders for purchases and sales of stocks, |

shares, etc., and transacts every descripti&n of banking
business.
-

Petersen-Theil,

Direcs.

BANQUE FRANCAISE DU
BRESIL

AUTHOORIZED BY
Decres No. 1432 of 2nd January, 1887

CAPITAL: Fos. 10,000,000 { Ten mililon Francs)

HEAD OFFICES
9, RUA LAFITTE, Paris
Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O. P. 58
Branches at S. Paulo and Santos

Dyaws on:

{ Head Office.

! Comptoir National d’Escompte de
Paris, and agencies.

Société Générale pour favoriser le
développement du Commerce et de
I'Industrie en France,and agencies

Heine & Co.

Lazard Fréres & Co.

A \ Péricr Mercet & Co.

Union Bank of London, Limited.
London Joint Stock Bank, Limited.
Parr’s Bank, Limited,

+{Lazard Brothers & Co.

h J. Heary Schroeder & Co.
Kleinwort Sons & Co.

Paris aND France!

Lownpox. , .

A, Ruffer & Sons.

Direction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Ccnrad Heinrich Donner, Hamburg.
fNorddeutsche Bank, Hamburg.

L. Behrens & Sohn, Hamburg.
Correspondents in all chief-cities.

GEzMANY.

J. M. Fernandes Guimardes & Co.
PORTUGALe+.ss...s{Porto and their Correspondents.
Banco Commercial de Lisboa, Lisbon.

Banca Commerciale Italiana, Genova,

Itavy... Milan, Turin,

IEFTTITN
AND ANY OTHER CCUNTRY
Opens accounts-current.

Pays interest for a certain time; exccutes orders
for purchases and sales of stocks, shares etc., and

transacts every aescnptmn of banKing business.

Haary Joly.
Managers

-~

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

£ 1,000,000
500,000
300,000

Capital. ..
Idem paid up.....e.e-. "
Reserve fund............o..

Office in Rio as Jansiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTOS, BAH[A, PARA, MONTEVIDEO,

BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Ceard, Maranhio and
Rio Grande do Sul,

Draws on its Head Office in Lendon:

Messrs. Heined Co.,
- Paris.
Messrs, J. Berenberg Gossler & Co.,

and correspondents in Germany,

HauBURG.
Messvs. Roesti & Co.,

and correspondents in ITaLY.
The Bank of New York, NFil A
NEw YoRK.

Receives deposits at motice or for fixed periods and
- tramsacts every description of Banking business.
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BALDWIN ‘LOCOMOTIVE WORKS., Philadelphia, Penn.

(ESTABLISIED 1831)

BURNHAM, WILLIAMS & Co., Proprietors.

Street Cars, etc., etc.

ALL WORK THOROUGHLY GUARANTEED.

These locomotive engines are adapted to every variety of service, are built accurately to standard gauges and templates. Like
parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Narrow Gauge Lacomotives, Steam

Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.
4 ILLUSTRATED CATALOGUE FURNISHED ON APPLICATION OF CUSTOMERS,
Sole Agents in Brazil NORTON, MEGAW & Co., L’d. No. 8, Rua Primeiro de Margo, Rio g6 Jauelro.

JOSE WEISSOHN & Go.

Importers of all kinds of Cotton & Woollen Joods

B

* COMMISSION & CONSIGNMENTS

TSt Ers

Sole agents for the State of Sao Paulo,
Socité des Profuits Céramignes el Refractoires de Bonlogme smr Mer.
The Lexivia Phenixa of J. PICOT
SOCIETA CERAMICA RICHARD GINORI

Proprietors of the
*SALTO DO ITU (Sao Paulo)
COTTON WEZAVING & SPINNING MILLS

SAO I:‘AULO
LARGO DE §AO BENTO, 12 36,

p. 0. Box No. 167
Telegraphic Address: .

WEISSOHN, Sag Pawnlo.

PARIS.

RUE D" ENGHIEN
Telegraphic Address :
WBISSUHN, Paria.

FRANCISCO MULLER & Co.

DRY GOODS IMPORTERS

RUTA DO ROSARIO, 15
P, O. Box No. 126.

15,

SA0 PAUILO

AGENTS FOR THE

Magdeburg Fire Insurance Co.

The @%iﬁiﬁ Revicw

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd floor)
P, 0. Box. 472. Rio — Telegraphic Address — ** REVIEW ”
ALIL, COMMUNICATIONS T0 BE ADRESSED TO THE EDITOR

Mr. J. P. WILEMAN
Rio de Janeiro, Crashley & Co,, rua do Quvidor n. 67,
Rio do Janeirs, Laemmert & C. Rua do Ouvidor n. 77.
London. Mr. John Sam?son, Dashwood House. 9 New

Broad St: EC.
Sao Paulo, C, F Hammett & Co. Rua da Quitanda, N, 13,

. AGENTS
for sale of the
» Brazilian Review *
N TERMS OF SUBSCRIPTION, POST FREE.
For Brazil 4845000, Abroad £ 2 Per Annum, Paid in Advance

llliu'rlbdu'nr'onl are adrised to give erders for forwarding direct to the managemeat
28 by posting through tocal agents they cannot securs the mail, local delivery bolng xlways
portponed wntil its départure.

INTERNATIONAL PATENT
& TRADE MARK AGENCY
COMMERGIAL PRIVATE INQUIRY OFFIGE

5, Rua do Hospicio. P. 0. Box 596. Riv de Janeiro.

Wanted. Volumes 1 and 2 of L'Or & Minas Geraes,
Brazil, par Mons. Paul Terrand.

Apply Crashley. 67, Rua po Ouvipor. Rio de Janeiro.

N. 38.

Mails sailing during the next 4 weeks

DATE
oF NAME
SAILING

COMPANY DRSTINATION

FOR RUROFPE

Nov., 16§ Trames Royal Mail, Southampton
22| (reana P, 5. N. Co. Liverpool
23| Br'si! Messageries Maritimes | Bordeaux
30| Lannse Royal Mail Svuthampton

Dec. 6] Crissa P.S. N, Co. Liverpool

7] La £ ata Messageries Maritimes | Dordeaux
14| Clyde Royal Mail Southampton

®OR THE RIVER PLATHE AND PACIFIC

Nov. x3| 'anute Royal Mail River Platz.
at| La P ata Messageries Maritimes do,
22{ (‘ravia P. 5, N. Co. Montevidén, Dacific
ag| C yd- Royal Mail River Plate.
Deze, 6) Cordi'érs Messagerios Maritimos da,
7| Crellana P. S. N. Ca. Montevid ‘o, Pacific

Koyal Mail

Holes
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River Plate

To day Dr. Prudente de Moraes hands over the reins of
Government to his successor Dr. Campos Salles, undoubtedly with
a feeling of relief and gratitude, relief that the wearisome heart~
breaking task is over at last, and gratitude that he has been per-
mitted to carry to its logical conclusion the task he from the first
set himself to do and which he has nobly carried out ! .

Succeeding to  Government after a peried of utter demoralisa-
tion that only culminated in the sinister dictatorship of Floriano
Peixoto, his task was one of reparation and reconstruction, of passive
but stuk born resistance to encroachments and illegitimate pretensions
of every kird rather than of action or initiative., To stem the
flowing tide of corruption and decay, that was what Dr. Prudente
cet himself, by example and precept, to do, and which he did
well.

No Government so well intended has had anywhere greater
difficulties, political, commercial and* financial, to contend with ;
and if the Country has emerged scarred but safely from them it is
owing more than anything to the prudent and honourable direction
given to affairs by the Government of Dr. Prudente de Moraes.
Whilst straining every effort to conciliate and pacify the country,
torn by almost ch\ronic conspiracy and revolt, he succeeded only at
the cost of inspiring personal feelings of hatred and revenge that,
later on, were to take so terrible a form.

- B




2 Tue Braziuian Review.

[ November 15th, 1898..

Even disease, painful and lingering, did not spare its meed of
bitterness to the overflowing cup. Happily recovered from what
- seemed a fatal illness, Dr, Prudente de Moraes bent his undivided
energies to quelling the revolt in Bahia and after an expenditure
of blood and treasure the country could ill afford succeeded in at
length pacifying the country from Rio Grande to the Amazon.

The accumulated hate and jealousy then exploded in the vile
attempt on his life that fortunately failed though it proved fatal
to the Minister of War, Marshall Bittencourt. The shameful crime
revealed the depths into which the Country was falling and produced
such rcpugnance and indignation as to completely modify the
political position of parties, destroying, it is to be hoped for
ever, the sinister and suicidal nativist or Jacobin clique that was
hurrying the country headlong to bankruptcy, ruin and disinte-
gration. .

- The death of Marshall Bittencourt, like a flash of lightning on
a pitch~dark night revealed the abyss and saved the country. Men’s
minds recoiled from such infamy, and uniting to resist the party
that had appwently identified itself with the attempt, cast its votes
into the opposite balance by supporting the Government candidate
Dr. Campos Salles, who was elected by an enormous majority for
the succeeding presidency. Whilst political and sacial events of the
first magnitude were absorbing the attention of the Government,

events no less momentous were maturing to make 2 financial and

cconomical cataclysm inevitable !

The previous Government had left enormous debts to be settled,
contracted both here and in Europe for armaments of every kind.
In 1893 coffee, too, showed signs of a wenkness that has depreciated
its value more than 50% . Foreign payments of every description
seemed to grow in a proportion even greater than the reduction of
international resources. Claims for indemnities of every kind had
1o be settled. New loans, home and foreign, proved insufficient to
detain the downward march of exchange, until at length matters
culminated in the compromise called the funding operation, a vir-
tual suspension of payments.,

) "That the Government of Dr, Prudente de Moraes did every-
thing it humanly could to prevent this debacle, politieal, social and
financial, there can be no doubt whatever.

It was, however, beyond his power or that of anyone else.
The logical results of years of political and economical debauch
must necessarily be developed to the bitter end, an end that as many
think came none tco soon.

To struggle against the inevitable may scem brave and honest,
but it is scarcely wise or patiotic. Had the arranjo come a year
ago it would have been more advantageous to everyone. Exchange
would never have fallen to § 1/2 and the rehabilitation would, there-
fore, have been quicker and less painful. |

The fight was brave, no doubt, it is now over, and the rule
of Prudente de Moraes has passed into history. Nor, we believe,
will Posterity refuse to confirm the sentiment, with which all classes
-greet the close of a task nobly accomplished, ¢ well done; good
and faithful servant.” - .

Dr, Campos Salles, thé new President, assumes power under
circumstances as different to those of his predecessor as can well be
imagined. With the whole ceuntry in profound peace no burning
questions to liquidate abroad, he will be able to give all his at-
tention to the financial and economical problems. This he has not
only promised, but intencs to do, and we believe will succeed.
That he should be able to do so, he owes principally to. his way
being paved by Dr. Prudente de Moraes, and if his financial ways

are smoother and more easy than his predecessor’s, let it bhe re~ -
— ——membered that such things are possible only because true patriotism

and self-denial were the ruling principles- of Dr. Prudente de
Moraes® administration.

To Dr. Manoel Victorino the Vice President of the Repub-
lic, who also retires to d1y to private life, the memory of the past year
must be one of unmixed and bitter disappointment, After having
sincerely devoted himself and hent all his energies to the solution
of the dangerous financial problem, abandoning to others the direc~

tion of political affairs. that should have been kept in his own hands, .
he not only has.the bitlerness of seeing: all his plans destroyed and
laboyr yvasted, but himseY almost proscribed. Whatever may have
been his shortcomings, whateyer- he or his friends may bave done:

or - left undone, of which..we are.unable -to judge, nothing could.
justify the unceremonious and almost brutal manner in which he:
was deprived of office after the really valuable services he had
lent to the country. To this initial error is to be attributed much of
the politial -unrest that followed his retirement and, indirectly, the:
‘shameful attempt on the life of the President, But that Dr. Manoel
Victorino the Vice President of the Republic in reality compromised
himself by even indirect approbation of such a nauseous crime is
not credible. The deliberate attempt to involve in such a crime the |
second authority of the Nation will, to our mind, remain ever the
greatest blot on the record of the Government of Dr. Prudente de
Moraes.

Gold Duties. Nothing is settled as regards the new tariff. as
yet, but as far as we have been able to gather the idea of 10 per-
cent to be recovered in gold continues to prevail. At one time.
there was a decided tendency to adopt the tariff of 1897 as basis,
but at last wiser counsels seem to have prevailed. The return to
the much higlier tariff of 1897, together with the collcction  of
109%. in gold, would have been certainly counteractive, as the
increase of dutics would have been such as must have affected
imports and probably revenue. It must not be forgotten that if the
lower duties of the present tariff have stimulated imports in some
instances, they have also stimulated revenue to a certain degree
as well, If duties are raised too much a reaction will certainly
occur that may affect revenue considerably. The secret is to find a
happy medium that will consult all interests. )

_ Babia. The following are the duties on exports lo be re-
covered in Bahia during the next fiscal year:

20% on Timber, Mineral Sands ( Monarite, etc.), and Piassava.

17% on Hides. .

15% on Gold and Silver manufactures ; Rubber ; Nuts; Tobacco
and Cocoa. :

13% on Coffee and precious stones.’

10% on Cigars, extract of tobacco cr pechun, shredded to-
bacco, and 200 reis per hundred for any kind of cigars.

59 on any other unspecified product.
20% on native gold and refined sugar.
10% on Raw Sugar.

e

The Monazite Sands of the Prado. Dr. Alfredo Brito, the
Commissioner of the Bahia Government reports as follows on the
Monavite sands found on the Prado beach in the State of Bahia:

« The Prado sards consist of Monazite, a mineral composed of
phosphate of cerium, lanthanum and didyium, with 2 {o 20% of .
oxide of thorium. Any of these elements may be isolated with
more or less trouble ; the thorium, however, is the only one that
offers any advantige from an industrial point of view ; but with the
process actually cmployed it is pecessary that the sand should
contain at least 2 to 6% of that metal,

« Analyses by chemists of London, Paris and Berlin reveal the

presence’ of considerable quantities of this rare metal in the Bahia ~

sands, comparable not only to the thorite and orangite of Norway,..
but to the original Monazite of the Carolines, so valued on account

of the thorium it contains for the preduction of fluid employed in

the preparation of gauzes for the incandescent Auer light, which.

increases in popularity day by diy.. ) -

«Dr. Auer von Welsbach formerly employed for the prepa-
ration of this purpos¢-a kind of gauze sozked in 2 soluiion of  ma--
gnesium and zirconium. An Engineer named John Gordon, who-
was studying the process -at the time and was exploring the:
neighborhoed of the Prado, was struck by the color and specific
gravity of the sands, which, he was convinced, contained monazite
of high value. After having forwarded samples to New York and.
thus confirmed his expectations, he proceeded to Vienna and pro-
posed to Dr. Auer the substitution of the solution then in use for
ancther with thorium for its buse. The proposal was accepted and.
thus monazite commenced to be utilized in ‘the industries and soon
realized fabulous prices. The Incandescent Lightin Cgmpany of
Vienna, cancessionaire of the, Auer_patents, commeficed 5t once to;
use the Prado Sands, of which it had accumulated a stock of 1,300
tons. furnished. by ‘Gorden, by the end .of 1897, The company .

states that it has paid to Mr, Gordon the sum of 750,000 franes,

-

e
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i"'ne'arly'cho contos at current exchange. If it be remembered that the
- Auer light has proved a great success and is employed as much
-“for. street lighting as for private and public buildings, hotels, thea-
© 7 fres, churches, factories, workshops, etc., and that it is being daily
-improved and perfected ; that the Denayrouse system with its bril-
liant light, comparable to- that of acetylene,
-its way in France, whilst the incandescent Kerosene lamp, invented
by Frank,holds out 2 prospect of economic and brilliant lighting for
even villages and cottiges that canzot aspire to use gas, a rapid
.development of this system of lighting seems inevitable and likely
- to give immense importance to the monazite deposits of Bahia, from
which the oxides are alone extracted for the manufacture of the
indispensable gauzes. ’
* Analysis of the:Prado Sands shows.them.to. contain the. fol=
lowing metals in different comibinations:

Thoriim . .+ « + & o+ = = o .- 1.5% to 3.5%
VUM, o « o o o o o & o o o » 1.0% to 3.0%
Cerfim, « « + * -« = o s o+ =+ = 62.04 to 70,0},
Aluminium ., . « o = 0 oy o e 3.0%
JEOML o v o o o o o =+ & % s 2.5%
Lithanitm . . ¢ 4 ame o 0 o = o 2.5%

The Monazite comprising the Prado Sands is a phosphate’ of
serium, lithanium and didyium- with 2 to 204 of oxide of tho-
sium, ‘and are derived from the decomposition of the country
gneiss, Their market value is said to be 7 francs per 1,000
grammes of thorium contained, A good deal of discussion has
Jeen going on in regard to ‘the proprietary rights to these valuable
deposits. It appears that Mr. Gordon acquired by purchase what is
known as an * aforamento de terreno de marinha ” or right to uti-
lize the foreshore fronting - the. Prado property. Whether such a

. concession’ carries with it the right to dispose absolutely of the soil
‘to the extent of even shipping it away is a delicate question
which Brazilian lawyers will be delighted to settle—for a conside-
‘ration. '

" EXPORTS FROM THE U. KINGDOM TO BRAZIL

DURING TOE MONTH OF S8EPTEMBER 1898

is beginning to make -

about this time last year, as otherwise exports are still well above
the monthly average. The only other manufactures that show an
increase are Worsted Tissues, Railroad Iron and Steel, and Manu-
factures (excepting Tin plates) and Coal, all the rest have fallen off.

_ The aggregate value of exports to Brazil for the nine months
amounted on Sept, 3oth to £2,845,373 against £2,J07,194 last
year equivalent to an increase of 23.3%.

To assist Messrs. Street and Danneker to settle the tatiff
question, we give the following figures of imports from Great Bri-
tain during the last four years.

AT 0 mo'8
- - YEARS enping. sepr 30TH
1895 1895 1897 1898 1897
Cotton Manufac-
ture. . . . . . | 194,485 166,747| 134,971| 137,319] 94,215
Jute Yarn. . . . 14,982| 16,5321 23,912) 16,370 15:338
L,,v Manufacture. 9,068/ 3,722| 7,617| 6,260 3,877
ineh. .. . . . o 3,479 2,430 ,03 1,700 1,46
Woollen and Wor- 94 7 455
sted. . . . .. 4,506 3,367 2,059 2,1f0 1,511

; As regards Hessians and Jute Yarn, exportation from Great
Britain during, the current year has been as follows :

YARN Jute Manufacture

pzr 1000 lbs. per 1000 y'ds

1898 1837 1898 1897
January. . . . . ... 16381 2,189 363 128
February . . . « « « . 1,121 1,054 367 160
March, + . . « . - . o 1,379 1,497 259 55
Aprils v « o v e o] 1,935 1,41 396 109
May. . o o « o o o« 1,956 993 351 113
June . . . . .0 . 1,439 1,352 1,290 127
July, o o o v e o o s 2,349 1,901 1,717 221
August « « 4 o o« - .| 2,519 2,167 753 287
September. . . . . . 2,014 2,772 743 2,377
Totals . . . . .| 16,370 | 15,338 6,259 3,577

. QUANTITIES VALUB
Nc. OF DEOC.
QUANTITY
1897 1898 1897 1898
‘Cotton manufactures:
Piece goods; grey or .
unblenched yds| 310.6000 = 927.000 4.857 8.347] 4 198. 4%

do. bleached . . ,, 4.405.900| 4.200.500( 38.876; 33.820] — 4, T%

do. printed . « + 5 6.056.200{ 7 813.700 65.733 - 82,281 23. 0%

do, . dyed. v s . gy 2.553.400] 3.260.900; 29.262 35.107 25, 0%

do. mixed . « o 5. 13,323,100 16,2115100] 133.530| 158.5%5| -+ 21. 6%
Jute Yarn . .« = o 1bs.| 2.774.700| 2 014.400{ 31.182 19,991 — 27. 3%
Jute manufactures:
Piece goods of all
kinds. . . yds, 2,377.000, 743.100f 20.330 6,071y — 6S. 7%
Linen manufactures: i
S all KindSe s . o« + v, | 231400 210,400 6.502]  7.101] — 16+ 3%
. Woollen tissues .. s 5y 93.000( - <56.400 7.5%|  7.556| — 3). 3%
“Worsted  Lissues. . . 4y- 119.400{  186.300 8.157|" 13.395( -+ 96. 0%
Hardwires o » -« + » » i ST 7.139 2.566‘ — 26, 5%
O L 2.678 hadige
_Bar, Angle. Bolt and Rod .
Tron & Steel « . . tons 536 224 3.727] 1.807] — 59. ™%
,Railroad .iron &- stesl:

of nll kinds . . . « 5, 230) 1,589 2.436! 9,050| -+ 721. 3%
ifoops, Sheets anl Boiler|- .

& Armoar Plates. tons 178 207 1.466 1.838 17. 6%
Galvanised sheets « . 4, 213 2351 2.670 3.3:2 :‘: V7. 3%
Tin Plates and sheels ,, 544 391 5.941] 4.209] — 27. 5%
Cast Iron & - wrought
- & all others . . » tong 1.229 2.540| 14.759) 23.720] - 131. 8%
Manufs. of steel nr steel
& Iron cowmbined. tons 96| 342 2.285 6.370] - 255. 2%

Comenb. - + v s s e gy 1T see|  3.431]  1.462] — 66. 5%
Harthenware & China,
ware. . o . .. 3.943] 2.561f — 33, 0%
Seed . Oils. 202 127 3.3355! 2,300 — 37. 1%
Coal... ¢« .« . 5y 63.683 3,408 85.354 53.134) -+ 31. 0%
Total value of spacified
‘exports_to- Brasil for :
.the month of September| . . « .+ «} -+ ¢ - - £903.563|£336.405 -+ 14. 6%

The value of exports from Great Britain to Brazil for. the
month shows an increase of £42,042 equivalent to 14.8% compared
" with the same month of 1897, chiefly in cotton goods, which have
grown 21.0%. Both Jute-Yarn and Jute Manufactures show a

reduction of 27 % and 68.7% respectively. The last is explained by

‘{he enormous exports resulting from the corner in hessians at Santos,

Jmports of yarn have increased 1,032,000 1bs., or 6.7 % whilst
the increase of Jate Manufactures (chiefly Iessians) amounted to
2,682,000 yards, or 75°%% and has been so far, with the exception of
the months of March and September, uninterrupted every month.
Last year, it will be remembered there was a corner in hessians
at Santos about August, in consequence of which imports rose
from 287,000 yds. in August to 2,377,000 in September,
2,442,000 yds. in October and fell again to 145,000 in November
and 451,000 in December.

1f British Statistics give an increase of 2,683,000 yds for Jute
Manufactures since January, it is because it is so, in spite of prohi-
bitive duties.

That so-called ¢ National Industries " such as Jute spinning
mills, that import all their raw material and lahour from abroad,
are in reality of but little real advantage to—the country, if they
are not posilively injurious, may well be doubted, With the ini-
ation of such industries we have no sympathy whatever, but énce
they have been started and heavy capital invested on the virtual
guarantee of National protection, it appears to us that Government
has no right to withdraw that protection without compensating the
capital employed, than it would to repudiate any other guarantec
it had undertaken.

Apart from the moral considerations, the ruinous policy of
altérnate protection and persecution of capital employed in manu-
facturing industries is destructive of any real prosperity and in-
jurious to credit. Opposed as we are to protection, we believe that
even that is preferable to the wanton destruction of capital that
the present absence of any definite system and policy envolves,
as that it is the principal cause of the neglect of so vast and pro-
fitable a field for employment by European capital.

o
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Mr. Oscar Danneker writes us stating that it was never his
intention to question the accuracy of the Brasilian Review's
statistics, but merely to draw attention to the fact that the total

" given by the Diario Officia/ did not comprehend the whole of
British exports to this country. We are pleased to receive
Mr. Danneker's explanation. As regards our Statistics we must
confess we are somewhat touchy, and on our side tender our
apologies to Mr. Danncker for any unnecessarily harsh exprasmn
we may have used.

THE STATISTCS OF GERMAN TRADE.

We shall be grateful if any German subscriber can explain an
apparent anomaly in the statistics of the German trade, which
escapes our comprehension, Taking exports, for example, the
Statistics for 1897, the Awuswirtiger Handel des Deut.v:/tm Zoll-
geliels gives the following :

Weight Value

1. Special Handel. . . . . Kilos
2. Gesammt Eigenhandel. .

3, Durchfubhr Ausgang. . .

92,654,000 'M. 50,218,000
1,046,919,000 52,479,000
28,673,000 e e e

Asfar as we can comprehend the first or Specia/ trade refers
to Exports of Gerthan manufacture or production, whilst the znd
(Gesammi Eigenkandel ) includes that and all goods exported from
German perts, whether of German origin or no. The 3rd, Durch-
fukr,represents the quantities of goods in transit that have not passed
through the Custom-house, Adding then the quantities of the
Eigenhandel 1,046,919 tons to the Durchifulr 28,673 tons a total
of 1,078,502 tons is obtained that should be representative of the
total export ( General Handel ) of the Empire. The value of the
transit trade ( Durchfukr )is not given, but in view of the com-
parative small quantity cannot be very large.

If we compare these results with the statistics published in the
Hamburg's Handel und Schiffifulrt, for the same year it will be
found that exports from Hamburg alone amounted in 1897 ‘o
1,396,627 fons value at 70,024,920, M., that is 318,035 Jons more
than the whole general irade of the Reich, whilst the value exceeds
that of the Eigentande! of the Empire by 17,545,920, an excess en-
tirely out of all proportion to the volume of the transit trade. More-
over, the not inconsiderable trade of Bremen and other German
ports has to be added to that of Hamburg and would still more
swell the difference !

No doubt there must be some explanation of the apparent dis-
crepancy and we shall be greatly obliged if anyone can explain in
what the difference consists.

COMPARATIVE TABLE SHOWING THE TRADE OF
FRANCE WITH BRAZIL,

During the first nine months ending Septr. 30,

In 1,000 Francs.
1806 1897 1898
Imports into France from
Brazil, , . . « .. .. . .| 65,150 48,422 50,576
Exports from France to
Brazil., . . . . ¢ ¢ o s « ] 53,505 44,036 42,680

H. B. M. Consul Mr. Wm. G. Wagstaff, we regret to hear
is returning on leave to England in far from robust health. We
trust soon to see him back again strong and hearty as ever, all
the better for his trip to the old country. During his absence
Mr. C. B, Rhind, H. B, M, Vice Consul will have charge-of
the Consulate.

The Garden party given at Petropolis by Count Arco Valley, '

the German Minister on Sunday last in honour of the German men-
of-war now in-port was in every sense a success and greatly enjoyed
by the numerous guests. A finer body of men than the sailors of
these two ships' the Nixe and Seplic it would be hard to find;-

Amongst the guests were to be noted the Minister of Foreign Affalrs'"’

Dr. Dionysio Cerqueira, Dr, . to Torres, the Governor of the
State of Rio; the Ministers of Uruguay, Chile, the United States,
Italy, the Argentine Republic, Portugal, Great Britain, Spa{n,
France, Belgium and Austria as well as the Papal Nuncio and a
large number of guests from Rio and Petropolis,

Dr. Eberts. We lately received a visit from Dr, Eberts the
well known dentist who showed us what he calls « dental crowns ",
but what we should have called, profanely, ¢ gold caps for decayed
teeth.” Dr. Eberts claims fr the “crowns” that they are the best in
the world, made according to a system invented by him and confor-
ming exactly to the contour of the tooth. Anybody that wants his
grinders looking after had better go and inspect the crowns for

- himself;-Editors; “unfortunately, ¢afinot indulge in such luxuries,

otherwise we would order a complete set of shiny gold teeth right
off ; they look so beautiful !

The Ric News-ance says we are “stall-fed”. We can assure the
Riv News-ance that we never fed in a stall in our life; in fact,
would-not know how to do it. We thought that only beasts and
assés took their meals in that way, but apparently editors are ex-
pected to do so likewise. Well, live and learn! If the Editor of the
Riy News-ance will be so kind as to show us how it's done, whether
he has to go on all fours and bray, we will see what can be done to
imitate him if it be really an essential part of editorial education,
but at first blush it does not seem inviting, and we don’t think that
we shall ever be really a success in the quadruped line.

Fashoda 'on the Stock Exchange. ]St Volunteer. — What
do you think of this Fashoda affair ?

2nd Volunteer. — Well, I think it is very serious indeed.

ist. Volunteer, — I don’t see anything in it myself, so far
at least.

2nd Volunteer. — I'm sorry for you if you can’t. I don’t
mind telling you that T have been a Volunteer for fifteen years,
and I sent in my. resignation last night.

A Chinese merchant in Wellington,
N. Z., who recently failed, made the following statement of his
condition : — “.I see my troubles endless to come, I can't get
my money to pay. I am helpless. -During last three years over
thirty-six creditors support my business. During last two months
not a one let me have a penny on tick. Fish never can live in
a dry pond without water. Engines can’t move without well supply
of coal. Boy can’t fly his kite without tail on it. Housekeeper
pour out all tea to the cup no refilled water, how she give you
more tea you requite? All empty out just the way like my
business, ’

A Heathen Chinee.

THE DIPRECIATION OF COFFEE

Our Santos correspondent writes as follows: — ¢ A feeling

of unrest and dissatisfaction amongst all those concerned in the
production and trade of Coffee in Brazil has been perceptible

for several years. The producer accuses the consuming world
of endeavouring to depreciate his goods below reasonable limits
by unscrupulous and relentless speculation ard to lower prices
quite out of proportion to its intrinsic value -as—compared with
coffee from other countries. In its turn the dstribating trade
in the pgreat importing centres rejoices mot without a certain
feeling of relish, although itself often a loser for all that, that the
Brazilian planter has at least proved the victim of his gwn
greediness, and brought upon himself the inexorable consequence
of his overproduction.

All staple articles have undergone this process ; Cofiee, alone,
kept its value steady for years, until at last in 1896 the first breach

was made, -and ever since prices have dwindled down to a level

never seen before, in spite of a rapidly increasing consumption.

Evidently neither antagonist,- for such they are, comprehends
the situation. The Brazilian gambles without acting ; and the repre=
sentative of consumers’ interests exults without foresmht 5 bhoth are
wrong and self-destructive.

Everybody knows that the present overproductlon of coffee,
which, it is well to bear in mind, originated exclusively in Brazil,
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is the outcome, as always occurs in such cases, of enormous profits
realized for a time, the actual causes for which are generally
overlooked or forgotten, especially in consuming centres.

The overthrow of the Empire and the adoption of the Repu~
blican form of government set free a vast store of energy, not
always well balanced or well guided, but uniformly bent upon the
rapid development of the country. Unbridled speculation, the
formation of innumerable comparies for the production of anything
and everything characterized the early years of the new Republic.
The circulating medium was, naturally, found insufficient to meet
such exorbitant and sudden requirements, and a fictitious currency
was created.

The high tide of the speculative fever soon subsided, however,
“and left, besides destruction- and ruin, an- enormous amount of
paper money to exercise its corroding influence on_the country’s
international exchanges. Then good times for the planter com-
menced,

The abolition of slavery, which had been enforced one year
before the establishment of the Republic to the detriment of many
interests, opened the way to modern methods and means of pro-
duction impossible of attainment under the old system with its

.. chronically- limited supply of labour..

Government lent a willing hand and an open purse to foster
immigration, which flowed into the country in increasing streams,
toiling and earning, it is true, but the best of it only flowing out
again, because the conditions for lasting settlement were unfavour-
able, and thus: carried away their earnings, and helped to reduce
the international value of our currency still further,

As exchange went down, the price of coffee in currency went
up in similar proportion ; and, as the supply barely covered the
demand, or only covered it by restricting consumption in propor-
tion to the enhanced value, the gold price of coffee likewise rose,
and prices were maintained.

Simultaneously, the creation of * future” markets for coffee,
first in Havre, then in New York and Hamburg, had reared and
fostered for nearly ten years previously an enormous speculaticn
based on certain qualities denominated * gocd average. ” In order
to guard against corners or trusts, a large quantity of coffee had
to be always kept in these speculative centres, thus withholding
from consumption and artificially enhancing the value of the article

- still further.

The owner of land suitable for coffee plantation in this country
would really deserve the attribute of Zz3y, so often bestowed upon
him, had he not availed himself of so magnificent an opening for
acquiring riches ! But the Brazilian was not idle ; and without
waiting for external aid he developed his country in every sense
and in every direction ; he laid out plantations ; he built rail-
roads leading to them ; he peopled the country ; and he built a
modern port at which the produce is shipped !

How trifling by the side of all this Native energy is the work
done in the State of Sao Paulo by foreign capital or enterprise !
Progress and energy, forsooth, that wiseacres in the old country
represent to-day as little less than criminal !

Tt is easier to plant wheat or cotton, or to even rear cattle,
than to plant éoffee, and wait patiently four long years before re-
ceiving any return on capital !

Coffee crops in the State of Sdo Pauloincreased at first very
slowly, interrupted for several seasons by failures, until 1866/97
more than 5.c00.000 of bags of 6o kilos were gathered, of poor
quality, however, The crop of 1897/98 was still bigger, and

" reached a total of 6.100.000 bags of excellent quality, The current

crop also shows a splendidly preparcd produce and thus Santos
coffee, formerly one of the lowest quality in the market, can now
be compared with the best, although its due is not given to it yet,
The improvement is parily due to the fine weather prevailing at
the time of harvest, partly to better methods, and especially to more
extensive drying grounds permitting a rapid and thorough treatment
‘of the praduce, The insufficiency of the drying grounds on many
plantations of large area laid down at more or less the same time
and, thereforé, coming into bearing simultaneously over the whole
area, was the chief cause in former years of so many badly prepared
or damaged coffees being marketed. It is to be regretted.that all
these improvements will be labour lost unless some radical change

Ture BRAZILIAN Revigw. 5

take place, Coffee growing is no longer profitable, and there can
be no doubt that many plantations will be first neglected and later
on abandoned for want of capital, It is, therefore, worth while to
remind consumers that production once on the decline can only be
reanimated and stimulated years after. 11 weeds grow apace
everywhere ”. That proverb is particularly applicable in Brazil
with its fertile soil and stimulating sun. A coffec field which is
not weeded for one year can only be regained for production at

much cost of money and labour. Wherg then is the money for

such work to come from if our active and industrious agricultural
class emerge from the present struggle totally impoverished ?

To lay the blame for one's misfortune on someone else is
always pleasant !

Thus the Brazilian planter accuses the European or North
American speculator and makes him answerable for his woes, cven
whilst he holds in his own hands the remedy for, or at least the
means of, alleviating his troubles.

It is evident that overproduction was foreseen. This is proved
by the attempt on the part of the governments of the four coffec-
producing States to start a propaganda for the consumption of
coffee in Russia. A meeting of delegates of these States met a few
years ago and voted one thousand conltos for this purpose ; fortu~
nately the money was not spent ; for, there can be little doubt but
that it would have been frittered away without benefit to the
couniry at all:!

It is altogether incomprehensible how little endeavour the
governing classes here make to gather information from commer-
cial men or from commercial corporations, if they mistrust the in-
dividual, on subjects with which they cannot, nor are expected to
be acquainted. That great, sometimes irreparable, mistakes are
made in’consequence cannot be surprising.

The means for stimulating the consumption of DBrazilian coffec,
for this alone interests us, are lying close at hand and the end is
far easier of attainment than converting a tea-drinking into a coffee-
drinking people !

Germany and France, the chief coffee consumers levy at pre-
sent duties on all coffee indiscriminately of M. 4o and Frs, 156.,
per 100 kilos respectively ; equivalent to about 65% ad valerem
in the first-mentioned and about 200°¢;, in the last-mentioned
country. '

In both, the duty on coffec is purcly fiscal; Dbecause the co-
lonies of neither country produce anything worth mentioning ;
Coffee has, notwithstanding, become a very important and indis-
pensable part of the national bill of fare, quite apart from the fact
that coffee is the beverage that in those countrics most cffectively
checks alcoholiem. Its beneficial influence could he vastly ex-
tended, were the pure extract of coffee, unadulterated by chicory,
roasted acorn, or roisted malt ¢ Aweipp Coffee ) consumed ; for none
of these substitutes can claim, notwithstanding glowing advertise-
ments, the invigorating and refieshing qualities of the seed of the
¢ Rubicea.” Why then have not Drazilian financiers driven in here
the thin end of the wedge? They have been warned and called
upon over and over again rather to dircct their cnergies to con-
cluding commercial treaties with the coffec-consuming countries
of Europe than to waste time in making commercial contracts with
South American Republics, which though doubtless very Ilaudable
are scarcely so necessiry. The ¢ arranjo-fiminceiro 7 very likely
might have been dispensed with altogether had our principal pro-
duce not lost so much in value, and the rate of exchange have
righted itself, or at Ieast would never hwe gone down to 5 1/ad,

Brazil has the advantage of being the largest producer of coffee
as well as having the largest population and being the most impor-
tant consumer of Ewropean manufactures of all coffee-producing
countries; and can, therefore, offer very material advantages to
both Germany and France in return for concessions ; whilst neither
of these countries is in a position to wage a war of tarifis on Brazil.
In the first place they neither carl raise still further the price of
an indispensable article of national food, for the reasons already
stated, Drazilian coffee Dbeing the most abundant is the cheipest
and destined, therefore, for the consuraption of the masses. Fur-
thermore, neither of these countries can very well do without ex-
portation to Bmzll Austria and Italy, although of minor impor~

tance, could alst be induced to give speciil advantages to our pro -

-
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duce, and even England, tho’ Jevying a comparatively small d&md

would probably not hesitate to come to some arrangements,

Once lower duties on coffee were secured, consumption in
these countries would be stimulated in a similar way as in the
United States where no duty on coffee is levied, and we should
have the advantage of seeing our produce sold as what it is, not
under some false flag, as “* Java ”, Porto Rico”, “Guatemala”, etc.

Merely to write this seems almost like crying over spilt milk,
as at the present moment it looks rather as if the balance between

-supply and demand will be re-cstablished by the restriction of the

former, to the inevitable ruin of many planters and of the pros-
perity of the country, that, moreover, loses so heavily by the ex-
“haustion of its soil, that in the State of Rio has made such terrific
pregress.

Certain parts of the State ol Sio Paulo have- been played-
.out already; and others, especially those districts in which “Bourbon™
coffee is preferentidly planted, will follow in a not far distant fu-
ture, as this species, yielding abundantly for a certain number of
years, exhausts the soil as quickly.

A profitable successor to coffee has not yet been found ; con-
sequently, enormous tracks of land are lying bare and sterile,
stripped of their forest, the great regulator of climite and rain-
fall.

Apart from this natural decay, this premature sterility of re-
gions fivoured by everlasting summer, free of insect plagues and
other destructive phenomena so frequent in other agricultural coun-
tries, the difficulties our planters have to contend with at present
arc for many insuperable ; consequently, many large plantations
will e first neglected and finally abandoned, and in this manner
supply will be adjusted again to demand, very likely much sooner
and much more effectively than the trade at present imagines !

The crisis we are now passing through is most severe already,
and will be felt still more in the early months of next year when
this crop’s yield has been disposed of. However bright the pros-
pect for the next crop may appear, it is, at least, open to doubt
how much of the fruit will be gathered and how much be lost
through sheer inability of planters to hire the indispensable
labour !

Toreign capital will not come to our help, and will not take
the place of Native planters by buying neglected fazendas, attempts
of the kind, so far, not having proved over-successful. Besides,
foreign capital finds at present more advantageous and more secure
employment at home or in countries which are in course of de-
velopment under the protection of its flag, whether in Eastern Asia,
or in-Africa.

The outlook for the Brazilian coffee grower is indeed gloomy !
Even higher prices paid for smaller crops will not compensate for
josses incurred now. Nor can consumers afford to contemplate
such destruction with equanimity, They, too, will feel the dif-
ference in their economical budgets. Their exports will fall off in
consequence of Brazil's impoverishment and they will have to pay
more for an important article of food. :

The c/ief blame falls, as we already pointed out, on our go-
verning class, which, busy with “political disputes, loses sight of
the main interests of the Nation ; but the coffee trade, in Europe
especiaily, is scucely free from blame either § how, we will point
out another time.

Official Broker.

Praga do Commercio N, 3.
1st Floor
P. 0. BOX. 373,

HENRY WHITE

Siao Paulo

ELOY GERQUEIRA

Sio Paulo

A‘ & LUNDIN

Official Broker.

Rua do Commercio, 0.

Praca 40 Commercio

Sio0 Paulo P. O. Box, 544,

14, RUA DA CANDELARIA

H. E. Hime.
J. C. de Figueiredo.

H. R. Beans.

Cable Address: HAROLD
RIO DE JANEIRO.
Telephone 14.

T.SIMON K. T. Simon

RUA 11 DE JUNHO — Santos

CABLE ADDRESS: ¢ SIMON " — Santos.
P. 0. Box, 209 — TeLermong, 52.°

~OB G

E. |I. Salomon

Stock & Exchange Brokers

Pedro Hansen
RI0 DE JANEIRO — Rua do Hospicio 1. 18

CABLE ADDRESS : - NOMOLAS
P, O. Box. G

Foney and Share Flarket

QUOTATIONS DURING THE WEEK, ENDING NOVEMBER 111, 188
WERE AS FOLLOWS:

(COI\IP!’LKD, PY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

Maximum and Minimum
Bank Counter Drawing Rates

OFFIGIAL RATES

Nov 80 d/s 3d/s 00 a/s SIGHT
- e bU tn -
&0
2 lal Bl n|B| 8] 5|22 2 l=alslwnld
3 SN BN - A = | 21 2 ol B o
E a - - Iy g =) a =] 2 =2 ﬂ ]
3 &l 8] =15]| 3% 5 1&L 8] si=l3|=|Ek
1
= & 4 ==} =} 7%

Nov. |3 3/8 jut3fy

sate 5[5 17t |1t 1.085] 19015.9171g 7718 [1,13){1.305]8 13/32{1.13111.409)1.07515.880

3
4. 110{ 450(6. 033!

1035|4703, 91703 1573204 1 " .
o 1con3| 45[5.0[3 1573201 .126]1.390]8 7715 [1.13)]1.395|1.071 [5.859

21(1.085| 45)5.923]
03]1.006] 1516.077| 8 1/2 |1.i22] {38518 15/32|1.128(1.3)011.067|5.837

Mon. Tlg 7716 [1.131|1]

1

1

1

i

3 7716 11.423]1.
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Monday, November 7th The banke opened with the vite 0”3 7[16
without alteration throughout the day.

The market opened firm with bank paper quoted at 3 7/16 and
buyers of private paper al 8 {/2, with one of the banks drawing at
& {5/32. Business during the day was small, the market closing with
banks drawing at 8 15 §2 and sellers at 8 1/2, and with money for
prompt bills at 8 1/2. ‘

Tuesday, November 8Sti. The banks posted 8 7/16, drawing

at 8 15/32, which rafe was later on posted at the counter by the
British and National banks.
. In the morning bank paper was freely offersd at 8 15/32
with offers of private paper at 8 1/2 and buginess done at 8 17/32.
Later on two of the banks were drawing ab 8 12 .udithers were trans-
actions in private paper at 8 916, the market closing undecided with
bank paper 8t 8 7/16 to 8 15/32 and privatz at 8 1/2 to 8 17/32.

Wednésday, November 9th. All the foreign banks posted
the counter rate of 8 7/16; the National Bank posted no rate.

-
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P. 0. B. 1.038, Rio.

The market opened firm,.the banks drawing small sums at 8 15/32,
which weakened in the course of the morning to 8 716 with private
paper at 8 15/32. ‘lhe market in the afternoon was very uncertsin,
finally closing with bank puper 2% 3 15/32 to- 8 1/2.

Thursday, Novambsar, 10th. All the banks posted 8 7/16 as
theiv count:r rate, .

The mnrket o-day showed more firmness, the banks drawing in
the morning at 8 7/16 with private paper at 8 15/32 and money at
8 4/2. In the afternnon the mavket became lirmer, closing with bank
paper quoled at 8 1/2 and private at 8 9/46.

Friday. Novamber 1ith. All the banks past>d & 1j2 except
the National, which adopted the rate of 8 17/32 as their counter rate.

The mnvket opened firm, with lank puper ak 8 17/32 and a
little money for private papor at 8 9/16. in \ha morning there was
2 cerlain nmount of undecision, but duving the allernoon the mavke:
becam> firm again, the rutes closing al 8 17/32 for bank paper and
private offered nt 8 916 wilh money at 8 19/32.

Saturday, Nev. 12th The National Bunk posted 8 17/32: the
foreign banks at 8§ 1/2. Later on the British Bank raised its rate to
8 17/32 and in the course of the day 89/16 ns well as the other banks.

The market in the morning was {irm, Dusiness having bean done
in bank papsr at 8 17/32 and at 8 9/16 to 8 19/32 for private. The
rata continued firm throughout the day, closing with bank pajer quo-
ted at 85/8 and private 8 11/16. .

Extrames during the week ending Nov. 41t were § 38—89/16
for 9) djs Bank paper and 87/16 = 35/3 for private.

The average Bank-counter 90 d/a drawing rale for the week
comes oubt at 829/64 the corresponding sight rate being 8 25/64
against § 20/64d, the average sight rate of the Camaras Syndical.

The average depreciation for the week calenlated on the busis of
the Banks' sight rate is 68.929 and the premium on gold 221.78 %
against 68.87% and 921,19 Iust week. At these rabes:

1£... . .. was worth 285603 against 283550 last week
1ehilling. - -+ - w w1330 T, 18427 ,, .
1 penny. . ”» $119 " 119, "
1 Franc e e " 15137 2 1§134 ,, "

I Mark o o v v e w1304 . a0t o
10U S Dollar . . . o 582 58831 . .
4 Rs. 20$000 coin . ., 643358 ” 64$233 "

The Moniteur des Intérdts Matérisls of Brussels says,
“Exchange at Rio showed a ali?ht weakness. natural enough after
the rapid rise since lat October. [t has, however, got firm again, and
it is reassuring to the holders of Brazilian securities. The Finance
Commission of the Chamber proposes to raduce by 5,807,000 mil reis the
eslimates of the Ministry of Finance. The adoption of this amendment
will yesult in fixing about 80 millions as the maximum, lese than
last year's. That is the rizht path, if only it be perseveringly
fullowed ! ' :

THE MONEY OUTLOOK.

Still dearer money possible. — The advance in the Bank of
France rate {rom 2 to 3 per ceut. on. Thursday increases the pros-
pects of money remaining denr in Leonden into the new year. The
step taken by the Bank of France was inevitable. With money in
the Berlin open mrarket nt 4 per cent. and here not very mueh under
that rale, it was a profitable transaction t» Lorrow money in Paris
and to uss it either in London, or Berlin. And we show that Freach
houses were nol sluw to grasp the opportinily, as during the past
four weeks they hava borrowed over £11,000,000 from the Bank of
France a: the official minimum rate of 2 per cent. Kven now wilh a
3 per cent rale in Paris there is a considerable margin of profit in
discounting bills in London at 3 3/4 per cent, or in Berlin at 4 {/3
per cent,, and reliscounting them with the Bank of France at 3 per
cent. - Should French houses continue to discount—as apparently
they will'so long as there ave 1.rge profits to e made — the Bank of
France may-be compelled to bring its discount rate to o level with
that of the Bank of Esgland, and a further advance in ity rate to 4
per cent. is quite possible. For the moment, however, it is more
profitalle for German houses to borrow wmoney in Paris than from
this markef, and a further advanes in the value of money here
may thus be postponed. But shonld the Bank of France raise
its rate to 4 per cent, the Bank of England may be compelled tem-
pararily te raise its rats to § per cent., to prevent furiber horrowings
in thi€ market for Berlin. Everything thus depends upon the eourse
of fMoney in Berlin. and, so far as ean now be seen, money there is
likely to beconie more and mere wanted ag the end ol the year
approaches, for- the. Serman banks, as well as the Imperial Bank,

"call in money fur ** window-dressing’ purposes, ak the time when

so much ik required for the ordinary business of the country,
Furtber; even in 1899 money may remain relatively dear for

some time, * During the *period of high rates of the next two months

New York 'will accumnulate a large balance against this country,

* which it will ba able to take xway in the new year, if trade in the

States is acfive'and the value of money here isat a point which would
3nalﬁe t(llw emplayment of capital in the States more profitable than
in London.” -~ - ° . ’

Under these circumatancea the Bank of England haa acted wisely
in borrowing further ]ur%e suma from the open market to make its
rate effietive. Already the measures taken have had their effect, as
yeaterday and to-day borrowers were compelled to go to the Bunk for
advances at 4 per c+nt., and therz is now no desire to iscount three-
months’ Lills at under 3 3/4 per cent. As money is expeeted o geb
easier as soon as the new ycar is turneld, [wr months’ drafls are
taken ab 3 3/8 per cent. and six months’at 3 1/2 per cent. Tha
Statist, Oct. 2.

WEEKLY TELEGRAM FROM PARA

The movement of Rubber during the weck ending November
11th. was as follows:

Entries. . . . . .. . . . e e 700 tons
Shipmonls . . . .. .. 3i0 7
Value ditto. . . e e e e e £125,800
_oStoek. Lo L o e e e e e 580 tons

COMPARATIVE VALUE OF COFFEE ExpPoiTen Iy 1897 axp 1808

WERK BNDING NOVEMUER if CROF TO NOVEMBER 1L

N. of hags Value N. of bags Valua

1897 18908 1847 1808 1897 1803 (Rt 1508

£ £ 1 £ 1 £
Rio. . . .| 87.746{102.23(133.052 157,503'1.862.50.(1.312.613 $.213.753'2.017.024
Santos. . .58 97i|173.817 25[‘.002|’2 0.785 2,720.03 {2.507.694|3.012 60614, 125.254

Total. I2-57 .720|276.102|334.054

%45.2&)3]4.583.230 3.820.306(3. 225.3.';1“6. 142,788

THE BRAZILIAN REVIEW
Saturday Evining, October 12th, 15898.

[schange oprued on Monday 7th at 8 7/16 and closed this
evening firm at 8 5/8. The dreaded s:ttlement of the 15th may now
be considered as over and either liquidated or carried forward.

As will be seen by our telegram, shipments of rubber at Pari are-
growing steadily, being £ 125,300 Lhis week against £ 99,660 last,
Whilst the valua of cotlee shipped has risen to £ 443,203 for the week
or £61.239 more than for the corresponding week last year. Rubber:
and Collee Exporls together furnished £ 574,093, this week,

Abread coffee prices have risen too in view of the very small entries.
of coffes which are only 63.31 of last year's joint entries at Rio and
Santos, and this in spite of the record world’e supply on 30th October.
Albogether this seams (o be no reason to anucipate u fall in exchauge,
but rather the other way or gradual improvement so long as supply
of bills for rubber and coffee continue and the wants of the market
keep on: the present scale.

The Lotal amount of exchange private and Bank passed at Santos
during the week was ahout £ 275,000,

LATEST QUOTATIONS ON THE S. PAULO STOCK
EXCHANGE, November 11Lh/03.

Sellera Buyers
Puulista Railway . . . . . .« . - 2503 2513
Mogyana. . T 2393 2305
do. 40/, paid. . . . . . e — 1163
Cia. Mcha. & Imp. de S. Paulo... . 1303 1153
Cia. Lupton. . . . . . . . . . .. . 003
Viacdo Paulista . . .+ . o - . « . . 613
Agua & Luz 60%,. . . « v o o v .. 403
Gaz deS. Paulo . . . . . .. . . .. 4003
Fabril Paulistano . . . « . . . - .+ . 2003

Bancos :

Commercio & Industria . . . . . . . 3003 2003
S. Paumlo . v« v v v e h e 0 0. 1203
Credito Real. . . . . . e e e e e — 1163
Unido de 8. Paulo 50 % paid. . . . . LRZS. 173
Beo. de Sanbos . . . . . 0 . . L. . 003
Mercantil de Santos . . . . . . . . . 1403 125%
Unido de S. Carlos . . .+ « . . - . 257% 23563
Apolices de Estado . . ., . . . . . 93,3

The total declared movement during the week amounted to only
215:1658, principally in Mortgage Bonds, shures and Paulisia and
Mogyana shares.

THE EBERT NEW GOLD CROWN
FOR MOUNTING ROOT§ OF TEETH

By a new process entirely of Lis own, Gold Crowus

~can now be made of so perfect a-form and adaption that

defies competition. ) ,
Examples can be séen and examined at his dental
office: : s
Rua dos Ourives, 71, (ist Floor,) ,
. . L .o N. 41

-~
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BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING WEEK ENDING Novenpenr 1ith 1803

CLOSING

DESCRIPTIOR Sales Highest | Lowest | 5.4 L Date of
58t !
week last

-

STocks AND Bonos

Apolices 5% Cur-

Fenty. o« « » « » - 236 | 8923000 S7H3000| 8$383000 875$000{ 4 Nov.
29 N o
Do (Fractions) . . . 35| se03000| S403000| S005000 8553000 4

Do 4 % gold, (now

converted) . . . . 30 {1:0053000|1:0053000 1:0058060] 1:000300C} 21 Oct.
188 d 1 o ]
Doﬁ %.0. .g(:l. . O.m.l 2 11:3308000{1:3505000{1: 330500 1:3518000}11  »
5 ur o~ BN
D?..: Br?"n/:l.l reney 250 | 5703000 8603000 5703000| 860$000 4 Nov.
Do (order) . . .. 704 [ 8958000| E674000| BUSH00U1 87580001 &4 »
Do 1897 694 . . o« 301 0233000] 1235000 0215000 9305000| 5 »
Do {order) . - . . . 853 | yaogoon| 920§00u| €303VOGY 020§000§2¢ Oct.
Do thee sale Nov,

th v o e e
Do Stuta of LRio 6%,
Do Municipality of

20? 9273000| 0274000( 9258000

Q00§000]  000$000| MO0SV0L[  910300u[13 July.

Riobpee .o 253|  q5¢g000| 1564000| 1582500] 1568C00) 4 Nov.

Do (order) . . « . . 500 | 1553000 1333000] 1583000) 157§000(28 Oct.
BaNks )

Republica « . . . . 1,276 | 1683500] 1673000] 108§500| 1683500 4 Nov.

Commercinl, + « » 250 | 2133000] 215§000{ 2153000 212300021 Oct.

Commercio ({fully

paid « . v e e . 110 2138000] 2153000 2153000| 2128000 5 Nov.
Do 40 % . + - .« . 701 “833000] €3g000| 833000 529000127 Oct.
Constructor . . . . 250 103000 10g000| 10400C)  10$.U0) 4 Nov.
Lavoura e Commer- .

o S 206! 1004000 98g00d| 9BYOCO)  99§000|29 Oct.
Rl::;';lio euslt{{grri?s‘?'. 61| 2503000 2304000) 25030001 2503000\27  »
To do (2nd sevies) . 30| 1193000| 1193000| 1193000 120000125 =
Depositos o Desaon: 20| sgo0f sagoo0|  Sa000|  Sg000les
Nacional . « . .« .| gz | 2003000) 2003000 200300¢| 1935000125

Paris e Rio. « . & - 400 sg000|  5g000)  63000)  123000|12 July.

RAILWAYS AND

TRAMWAYH
Sorocabana e [tinna . _
°r?'y,a. e - 330 613300,  61§300) OB1$500] 01500} 3 Nov.
Leopoldina RYy. . .| 2| seoo0| sgoso|  53000] 6300027 Aug.
Minas de S, Jero- . .
nymo R'Y. « + . + 200 48500  4go00|  44800) 4500124 Oct.
Jardimj Botanico
Tramway. . . . . 545| y303000] 130g000| 1308000} 4303000120 »
Sapucaby R'y. « . . 3,400 3g7sa|  3gs00|  3§I8H|  43000f24 .
Oaste da Minas R’y
T3 g o) L LY 100 sgooo|  sgooo|  83000)  04000j5 -
INSURANCE
Indemnisadora . . . 50| 483000) 13go00| 138000)  178500[14 Qet.
COTTIN MILLS
Allianga. .« o« .« 4 90| 1scgoor| 1sogooo| 18030001 1858000((5  »
Brazil Industrial « . 100 | 1553000 ‘ﬁaggoo 15530001 1503000125 =
Corcovado s « » . 20| 115§000] 1495000| 145§000) 1155000{ 4 Nov.
MISCELLANKOUS
Melhoramentos no
Brazil + .« + . 4 . 600 | 2190000 o20ssp0] 20§50C  203000] & -
Lotorias Nacionnes. 100 | 525000 b52g000| 528000  53§00u)23 Sapt.
Construcedes Urba- - y
DAS, o » v o0 4 v - 210 74000/ 45300/ 45500 53000| 3 Nov.
Centros I'astoris - . 600 | 4330000 43goo:| 1339001  128000i22 Oct.
Ouras Hydraulieas. 500 13000 - 1g000| 93000} — -
DEBENTURES
Juiz de Féra e Piau
Woeh e e e 150 | 4835000] 1824500 1833000{ 1837000{24 =
Industrial  Mineira
(milt), o v o o o« 11| 4s0g000| 1s0s000| 1804000 — -
. . 2 38 - -
Leopaldina R'y(1003) 23W 64750 63750 88750  8§000/27 Aug.
Joranal do Commer~ -
Clo s v v v w . 118 | 163§000) 1602000 1£03000| .
Sorocabana e Ituana ¢ ¥ 40 1634000) 3 Nov
(18t series)s . . . 472| 605500 603000{ 60$300] 604000 3 »

Business on ths Rio Stock Exchange amounted to 2.743:83
distributed as follows : — g n 0 2.7 23

Government securities. . . . . . . . . . 2,250:2803000
Bank Shares . « « « w s ¢« o v ¢« 4 ¢ n @ 26216683000
2ailway and Tramway do. . . . . .« . 90:9528000
Ingurance do, . . + ¢ « v o o ¢ a0 0. 9003000
Cotton Mill do. . . . ¢ ..o - ¢ s 31:600$000
Miscellaneous do . .+ o v o ¢ o v « o . 27:4573000
Debentures . o« « o « ¢« v o v o o o o o s T7:215$000

Total, « .« + « « o 2.743:8328000

Government stocks and bonds show a geheral im rdﬁement
except in 1897 6 °/, which fell 7§ to 9235 and State of Rio 6 ©/; apc-~

lices which lost 10$; 5 o/, Federal apolices having risen 17§ to 892§
duving the week bub closed at 8883000.

Bank Shares wera generally steady with slight improvements
in Commercio, Commereial and Nacional, Paris e Rio declined 65000 !

Rallways and Tramways. Leopoldina shares declined 1§, as
also Western Minas shares.

Dabantures. Leopoldina debentures (1003) had a big fall of 18250
since last quotation on 27 August; Jornal do Commereio likewise
lost 33 ; Sorocabana & ltuana rose 50 réis. .

. Sales by Judicial order (alvari)., On 7th November 444 Repu-
blicas were sold at 168$020 ; and on the 10th, 1.000 Formecida Capa-
nema Co. shares at 103000.

QUOTATIONS ON THE LONDON STOCK EXCHANGE
(losing Prices October 21st, 1898.

Government Securities for the most part showed weakness,
1387 and 1888 4 1/2 percents fall 1 peint each and 1839 4 percents 1/2
point, whilst Fundings rose 2 to 81 1/2 — 82 1/2 and 8. Paulo 5 p. ¢,
1 to 81 —84

Banlk Shares : The only alteration was in London & Brazilian
which fell 1 1/2 to 18 —19.

Railway Shares and Bonds :There has heen a heavy decline
of 1 12 in Grent Weslern of Brazil ordinary from 7—8to5 1/2—
¢ 1/2 Conlral Bahia fell 1, ns also Recife & S. IFrancisco atock,
S. Pauly 5 p. c. deb's'and S. Brazil (Rio Grande do Sulj 6 p. ¢. deb.
stock, The only improvemenls were in S. Paulo New ord. of 4/2 to
16 1j2 — 17 1/2, and Alagoas 5% deb. of 2 to 49 — 51,

Railway obligations. Campos & Carangola 5 1/2 % deb. rose
8 from 54 — 56 to 62 — 65 in consequencs of the guarantee from the
Leopoldina Co. and Ituana 6 % debs. improved 1 to 77— 80

Miscellangous. The only changes were of 1 point in Dumont
7 1/2 pref. and 1M in ordinary. Pacific 8. 8. N. Co. fell 5/8 and City
of Santos 6% pref shares ruse 2 to 8 1/2 — 8 3[4,

Mines. St. John D’El Rey declined 1/4 to 1 1/8 — 1 1/4,

Comparative quotations of Brazilian Bonds in London, as per
telegrams received by the Bunco da Republica from Messrs. N. M.
Rothschild & Sons.

Nov. 10th. Nov. Tth Nov. 3rd. Oct. 3lst.

1879 4 4 p.c. 53 53 53 54
1888 4 % ., 54 51 51 54
1889 4 . 53 53 4 53 54
1805 5 . 62 62 62 63
Funding 5 p.c. 80 80 80 81
West Minas 5 p.c. 50 56 56 57

LATEST QUOTATIONS
Tuespay Monrning, Nov. 15th 1898

Rio de Janeiro 90 d/s Bank rate on London,

*  opening rate, Nov.d4th ., .« .. .. — 8 §/8
No. 7 New York type of coffes. Spot clasing

price, on Nov. 12th. per 10 kilos. . . . 74200
No. 7 ditto ditto ditto. Spot closing price

at New York, on Nov. 12Lh., per lb. . cents. 6 1/8
No. 7 New York type of coffee Dec, options

price ditto ditto ditte. . . . . . . . .. ' 5.45
1879 4 per cent. External bonds, London. . Nov. 10th. 53%
1888 4 1/2 per cent external bonds. . . . . " 54
1839 4 per cent ditto ditto . . » o+ 4 . .« " 53 %
4895 5 per cent ditto ditto . . . . . . ¢ . . . 62
Funding . « &« v v v v s v v 0 0« e s v e n » 80
W. MiDOB: + 2 o s v 0 0o 0 o 0 s s 0 s s n " 56

@offee  IMarket

COMPARATIVE ENTRIES
FOR TOE,WEEK ENDING NOVEMBER 117 1398

AVERAGE DAILY
ENTRIES

ENTRIES TO DATE FOR

TOFAL ENTRIES CROP YEAE -~

This | Last | Last | This | Last | Last
waek | week |-year | week | week | year

This year|Last year

LY

15.989( 53,662 42.083[111.010| 1.430-587 2.006.370
SantoS. . . o .|16.93112.403 22.700|118.541} 8Y,454}158.903 3.054.355 3.639.309
Total, . . .|24.600{18.505 33.689|172.203|12Q, 37|270.822| 4.475.228] 5.735.670

Ri0 o + « o o of 7.666] 6,012

)
T
|

e

The coast arrivals were from ihe following ports i1—

S. Jododa Barra, . . « . .. 0 v 4 5,747 bage
Macahéd . . . v . s o v s v s e s e 926 »
Hapemirim. .« .+« o . v v 0. . s 3,19 »
GUATALBDY « o « o v » « 2 s s v o n s 60 »
St. Catherina, . « .« v« o0 0 ... 6 »
Vietoria . « o « ¢ v o v o v 0 2 v o 6,086 »

W ——

: Total . o o v 0 v v v e 16,016 »




" Novémber 15th, 1898.]

The coflee entered by the different S. Paulo Railways for the crop
up to November 11th is as follows ; —

. Past Per Total at Total at  Remaining
N Jundiahy Sorocabana S. Paulo Santos at S. Paulo
1807. . . 3.198.230 543.355  3.741.585 3.639.300  102.276
1898. . . 2.733.451 362.316 3.09_5.767 3.014.335 51.432

Aggregate enlries at Rio and Sanlos for the week ending {1th
Nov. were 42.666 greater than last week (which included 2 holiloys
but 98.619 bags less than the corresponding weck lust year, of which
they are only 63.6%. The falling-oftf’ is lavgest at Rio where entries
represent only 47.9% of last year’s, those at Santos being 74.6%.

For the crop entries ab Rio and Santos are now 1.260.457 less
than on the ‘corresponding date list year, of which they represent
78.2% ; 68.2%, for Rio and 83.6% for Suntos.

On this basis the slatistical estimate for the crop is for:

Rio« . . o .. .. .. 2.937.019 Dbags
Santos, . . . . ... .. [P 0.155.255 =

8.092.274 »
Agzainst last week's . . . . ... 8.170.507 _ »

Entries. now stand a3 (ollows:—

Rio Sautos

1808 18497 1898 1897
July « .. .. .- 248,951 357.206  449.580  609.251
August . . . . . 390.807  634.521  836.033 1.032.875
September. . . . 385.443 472,142  877.812  920.861
October. . . . . 320.358  439.487  716.309  818.436
Second Friday in

76.233  173.314  1063.902  248.870

November .

1.430.887 2.096.370 3.044.335 3.639.300
A correspondent writing from S. Paulo confirms our Santos

correspondent’a opinion, that the quality is gelting poor, an almost
certain sign of approaching the end of the crop.

COMPARATIVE STATEMENT OF EMBARQUES AND
SHIPMENTS

FOR 1HE WEEK ENDING NoveMesr {lth {893

TOTAL TOTAL FOR

CROP.
u & 1| British|oth o
.- Brasil|British|Other | This | week :
States E and | Cola- |Ports| week | last | L znll_s b 2:,‘
o g | Coast| nies year y Y

Rio....| 49,309( 37,013| 1,087 11,742] 1,200(102,253| 87,746] 1 312,013}1,852,500
Santos..] 18,321[153,519] | 7 = |173,847159,074| 2,507.6v3{2,720,034

Total...| 67,720[193,437] 1,904 11,752] 1,20)(274,102[247,720| 3,820,305(4,583,230

Daily
‘average| 9,674 27,831 2| 14,6771 473] 3,443 35,38)  28.510| 31,223

~ Shipments during the week hava bean véx‘ry la-g», 47,968 bags
‘Tgre than last week and 28,382 greater even than the samo week last
ear.
Since the 1st July shipments are now 762,021 less than for
phe'sa.ma period lash year.

"LOCAL STOCKS
_ {Exclusive of Rio and Santos Transit Coffee)
Nov. 4th/98

. Nov. 11th/28 Nov. 12th/97

Rioe « v v " v 6o 0 v 391,461 442,054 439,865
Santos v . . .70 L. . © 824,379 "879,i385 1,136,594
Total. . 1,215,810 ~ 1,319,739 1,567,430

4_:"Lucu.l -stocks “have -diminished 103,390 corrpared with last week
and are 351,619 bags leas than the corresponding date Iast year.

FOREIGN STOCKS

Nov, Tth/38 Nov. 18t/98 Nav. 8th/97
_“United Slatss Ports. . 720,000 770,000 692,000
Havre. . . . . v a 1,132.000 1,189,007 850,000
1,911,000 1,059,000 1,452,000
Visible suppliegin Uni=
ted Siales Ports. . 1,063.000 1,097.000 951.070
74,000 CLTHO00 70,000

Deliveriesat New- York,

h : £ ’ . - Nov. 184793

Visible Sapply World

"' Duuring™'& Zoon
Toms® . .t . ¢

Oct., 1st/J3 Nov, Ist/97

419,000 492,800 961,000

Tue .BraziLian Review. - 9
Month Oct./98 Sept./98 0O:t. /97
European Stocks Tons. 209,500 205,050 157,700
Do ] Deliveries ' 41,1300 42,200 49,000

Joint Stocks at Unit:d States ports and Ilavre were 43,000 bags
less than last week, but 459,000 greater than on the corrasponding
date last year. s :

COFFEE SHIPMENTS FROM VICTORIA DURING THE
MONTH OF OCTOBER ’

pArn ’ R, 8. DESTINATION SUIPPRRS nAGS  TOTAL
Oct, 17 Cuvier U. States Hard Rand & Co. 4,087
»  2) do Code I’echsr Zingen & Co, 10,000 14,087
-~ 30 Flucman do llard Rand & Co. 2,023
» » do do 1Pacher Zingen & Co. 4,000 6,026
" 2L~ Pandora Europe do 2,000
» > do do Hard Rand & Co. 500 2,500
» 30 C.rdoba do do 250
» » do do I'echer Zingen & Co. 500 750
» 3 Antonina da d P 355
Total. . . . .. e . 23.718

The total exporls from Vietoria for the crop o 3lst Octubar were
shippod by the following : —

Pecher Zinzen & Co . . « . . . . . . .. 65,259
Hared, Rand & Co. . « « . v . v o v v w 35,967
Netlo & Co. o o v v v v v 0 v v v v v v 4,083

Suddey + . v v v - v v o0 L e 1,341
Total, o -« « « « a = s « & . . 106,650

The above coflfee went to the following destinations:

Unitad States. . . « . . . .. 87,567

Europe . . . . . . e e e e e e e e 16,507

Rio and coastwise . . . . . e e e e 2,576
Total. . . .+ . . . .. ..

106,650

COFFEE PRICE CURRENT

For THE WREK ENDING NovEMuER {iru 1808

Description November 5| 7 8 9 10 11 A\g’rn-
. . onin. 7.0 7205 7,217 7.217 7 353 7.490
Rio N.G. par 10 kilos. .} Vi 775000 3558l 77508 7358 7.400( 7 ozo| 7-030
nin.  6.672) 0,804 (.80Y| 5.509( 6 94| 7.081 -
CNCT oy ww | GIS0%] 0001a| o 943] o018 5081 7201|0922
nin.  0.400] 6.5368]| 6,53, 6.533] 6.672| 0.30% -
e NeSu wow o ellmax, 67930 .672| 5078 Goo7e| 6.x0| 0 043 O+0%
9 mine 06,128 6.264) 6.23%] 0.26%] 6.4100] 6.530 6.377
» N9y o ow , nax. 6.201] 6,400 .400| ¢.400] 6.536) 6.0z 0
Santos super or per 10kil , 7.000) 7.200{ 7.000( 7.100] 7.2000 7.100| 7 100
s tiood Average . . G.590| 6.790( 6.530) 6.6J0] 6.7J0) §.090; 6.6Y0
XN. York, per lb, A
Spot Ne. 7 . . . cenls 6 6 . 6 8
SER) R [ - - 5% 5 %
Options Dec. . « 5.30 | 5.40| = 5,460 5.5
sy March . o L 5,70 | 2.0 9 5.70F 5.80
o Miy. [ 5.8)( 5.8, = 5.83 .95
Havre, per 50 kilos
Options, Dec . . francs 37.75 | 37.75| 37.70 38,25 33.50
» March . ” 33.25 | 38.25| 38.23] 38.50 33,54
s May. . » 33,50 | 33.75| 39,00] 33.00 38.00
Hamburg per 1/2 kilo.
Options; Dec. plennigs 31,25 31.67
" March. . ] 31.75 32.42
" Mny. " ] 32,00 32,42
Londun per cwi, i
|
Options Dec'. . shillings’ 30/6 | 304 20:6| 30.90 3| 31-3) 30,10
5 March ., 316 306 3w 34l 32,30 a2l 3140
w Mayo o ] 31 9| 32| sty 32730 3206 924 322

Prices show a rise all round in spile of the enormous record-
breaking supply. .

Rio prices. for Nn. 7 New York Lyp: openet at 63672 — 33309
and in spite of the improvement ol exchange closed .on Friday ilth
ab 78081 — 73217, the average for the week lheing (3022 against
63302 last week. Reduced to gold it is equal to 23151 per 10 kilos
against 23024 last wesak, a rvise of .2v/,,

Suntos Good average has risen from 63390 Lo G$330 per 10 kilos,
giving an average of 3690 for the week. Reduced to gald it is
equal to 28079 against 13999 last week, a rize of nearly 49/,.

Ne& - York Spot prices have risen [rom 6Gc. to 6 1/8 for No. 7
and 53/4 1o 5 7/3 for No. 8. Dec. options improved [(rom 5.35 to

“B.43,,giving an average of 5.42 or nearly 3 per cent. (ur the week,

(continued. on. page 11)

-
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MANIFESTS OF COFFEE . o FROM R1O [
Salled during the week ending Nov - Ith 1898 . o oo e
\ FROM SANTOS ) .
T - . R DATE VEBSEL DESTINATION SHIPPER '} BAGS |TOTAL
DATE VBSSEL DESTINATION SHIPPBR BAGS |TOTAL s T
'
Nov. - T 1
Nov. -5 |cittd di Genova, .|Genon . - . s e . N, Gepp & ‘Co. Ltd.} 2307
5 |Petropolis. . . - . l-lnmburﬁ. .. .. Y. Gepp & Co. Ltd. 13.250 > do Constantinople » «|N. Gepp & Co. Ltd. .| 1.000
» do o Th Wille & Co. . . .| Ba31% » do - do . do Coutto & Co .| 873
» do do A. Trommel & Co. .| 4.50¢ » do do 1. W. Doane & Co. .| " 5001
» do do . Johnston &.Co. .| 4,000 - > do Smyrna . . .. lecher & Co. . « o «| 7301
» do do Aretz & Lo o « . - +| 2.500 » do do Emp. Ind, Beaziloira.] .- £38]
» do do . |Zerrenner Bulow& Ca.| 1.870 > do do Gustav ‘Erinks & Qo . 100
» do do Karl Valais & Co. . « 14,500 > do Sal mica . . » . o/Bmp. Tnd. Braz . . . 450], .
» do do flard Rand & Co . .| 1.373 » do Syra. .. . . .|lecher & Co, « s o . 2501, . 1.
» do do Goetz Hayn & Co. .| 1.004 > do Trieste. « . . . .|, do Coutto & Co . 250 v+
» do do J. W. Doane & Co. .| 1.000 » do 3amos . . . + « «|Gustav Trinks & Co . 50 .
» do do Krische & Co . » « o 100 » do Napless . « o . ofSundry. o v oo v - 24,735
» do do Henry Woeltje & Co. 500 L _—
» do do Aug. Leuba & Co. » 500! 7 |dymord. ... . . .|Southern Ports ,|Jiqueira. & Co. . . . 663/
» do do {.awis Brothers & Co. 5001 > do ' do Zenha Remos & Co. 100 763
» do do Prado Chavesi& Coa . 100 "
» do Gopauhagan. .. .Karl Valais & Co, .| 1.250] 7 | Petropolis o o u o Hamburg. . . .|M, C. Freire & Go..| 3.000
» do ) Thaodor Wille & Co.| 930 » do a * IE, Johnston &"Co. .| 2.400
> do do A. Trommel & Ga. .| 730 » de do Rich. Riemer & Co.. . 1.681
- do do 1. W. Doane & Go. .| 500 > do do W . Schmilingky & Co.| 1.200
» do do ©. Johnston & Co. »| 450 » do do p. S. Nicolson & Co.| 1.000
. do do Aretz & Co . ... 37 > do do Hard Rand .& Co, .| 42
» do do N. Gepp & Co. 1td. 20 » do do Gust, Trinks & Co, .| 419
> do do Goetz Hayn & Co, . .| 30 43,307 - do op Karl Valnis & Co. .| 375
. > do . do Ewp. Ind. Brazilelea,] 350
5 |Datecartia. . . . .|New York. . ...|Goetz Hayn & Co. . 2.788 » ilo do A.Loubk & Co . . .| 850
. » do do Karl Krische, . - » o 11
5 |Bdarn .. . . . .|Marseilles . .. - Karl Valais & Go « .| 9.230 » do Copenhagen . ., .[Aretz & Cd.. . . | 2.000)
» do do Krische & Co . . . « 1.500 » do do “|M. C. Freire & Oo .
> do do 5. W. Doane & €. .| 1.000 > do ~ do Rich. Riemer &-Co.
» do do Theodor Wille & Co.| 730 » do- do W..Schmilinsky & Co:
» do do - Nossick & Co . . « «f 730 > do do J. W, Doane & Co. . 5001 =
» do do Van Leckwyek & Go.| €03 » do [ do Korl Valais& Cos . of 500 ;
» do do E. Johnston.&-Co. .| 230 » do ' do i£. Johnston & Co .|  450[18.287
» do do Lewis Bros & Co. « . 250 N K -1
» do do Podur Salies. « . . .| 121 7 |Boarn « <+ .« |Marseilles ... o .|P. Prades & Co. . .| 3.270
» do do A. Martini. -+« . - 8 » do A. Leubs & Co . . .} . 500
» do do B. Couto. = « » o s 4 b ~do ,, Options. .7 Karl Valais & Co. . «| 2.000
» do do N. Gepp & Go. Ltd . 250 > da, . do v. Leckwyck & Co .| 1.125
» do slexandrz, . +N.Gepp & Co. Ltd .| 1.300 » do .. do P, Pradez & Co. < .] 1.000
> do Gibraitar. . « . +/M. Van Erven, . . + 25/12.261 » da © do W. Schmilinsky & Go.| - ~730
» do Orap. . . - - » -iPecher & Co. o0 v *875
v lorione . . . i . .|Genoa o ... ]Arelz & Co. . . . 1.230 4 do do Eivip. Jnd. Bragileira, 250
» do - do N. Gepp & Co. Ltd. 500 » do Algiers. « « o o . Emp, Ind. Braaileira, 125 |
> do do Goelz Hayn & Co . .| 31 te do - Philippeville » » Ewp. Ind. Brazilewra,| 125|10.020
» do do Lewis Bros & Co, .| 250 : N . )
» do do Krische & Co + . » « 2501 7 lOpione + . » + o J|SmYrna . .. J. W. Doane & Cos
» do do Z. Bulow & Co. + »' 5 » do . © | Salonicn oy ; E.Johnston & Co-. .
» do do F. Consolin « « - .« « 4 » do Genon s . . . . ./Karl valais & Co. .
» do Naples, . . « .« « . Jacintho + 2w o - 60| 2,694 » do Coustentinaple:.|J. W. Doane & Co. .
A » do Lonsoum . . « JEwmp. Ind. Bragileira.
9 | Herschel. . . . »|New York. . . . Rose & Knowles, . .| 6.605 :
» do do I5. Johnston & Co, .| 3.350 7 |Bpssit. . .. .. .|Montevidéo ., .. Paulino.Tinoco & Co.
> . do do W.F. Ma. Laughln.| 2.055 » do do F. G, Figueira & Co.
» " do - do N. Gepp & Co. Ltd. 2.000] » do do Si&uairn & Coe ols »
» do do Hard Rand & Co » .| 1,023 > do Buenos Ayres . . lid. Ashworth & Co. .
> do do K. Valais & Co . - .| 500/15.533 » do : do K, Krische, . « « '« - ;
i » do do . lAretz & Co.. . <« . {
10 |Bbro. . . « o o «|Havre. . oo . A. Leuba & Co. . .| 4.431 » do de N. Megaw & Co. Ltd, :
» do do K. Valais & Co . . | 2.000] » do do St. Stoifregen & Co.
» do do Julian Haugwitz . - +| 2,000 - v |
» do do %. Bulow & Co. . . -| 1.030 8 lsatfust . . . . o|New-York .. .. N.Megaw & Co, Ltd.| 7.900 . !
» do dn Iheador Wille & Co.! 750 g do do Arbuckle Bros. . . .| 7.740 j
» do Antwerp & Opt. .|N. Gepp & Co., Litd.| 1.500) > do do M. C. Freira & Co. .| 3.600 !
» do do Karl Vilais & Co . .| 1.500 > do do Ornstein & Co . . . «f 2,743 i
» da sntwerp. « « » -|J. W, Doane & Co. .| 500 , . > do do W. Schmilinsky & Co.f 2.5000 ¢
» do do Aug. Leubs & Co . «[ 29 13.700 » do do N. Gepp & Co. Ltd .| 2,202,753
10 |Argesting . . . .|Rotterdam. ... . Theodor Wille & Co.|11.700 8 |ohiti .. . .. ,Bordesux . .. . R. Riemer & C.u o .| e
> [ do Goetz Hayn & Co . .| 6.000 » do Orane » . « + . .|Pacher & Ca. .+ . ol 370
» do do A. Trommel & Co . .| 3.740 . do . do Ornstein & Co . . « .| - 230 - °
» do do N. Gepp & Co., Ltd. 3.772| » do Algiers. . . . » .|Aug. Loeuba & Co.. 375 4.500
» dy do E. Johnston & Co. .| 5.000 s
» do do aretz & Co. .« + .| 4.250 10 |Datecartiz. + . . «\New York. . . .JW.F, Mc. L. & Co.| 7.000
» do do Karl Valais & C. . .| 3.000 > do do Karl Valais & Co.. . 7.000 .
» do do Hard Rand & Co. o 2.500 » do do Arvelz & €0.. « - « +| DB 250
» do do Henry Woeltje & Co.| 1.750 » do _ do E. Johnston & Co . «| 6.000
» do d> Aug. Leuba & Co. .| 2.000 4 do do J.W. Doane & Go. .| 1.500
» do do Krische &Co. + « « 500 » do do And. F. &-Azefedo’ .| 1.100
» do do Nossack & Coe . . | 730 » do do Ornstein & Co. v . .| 1,000
> do ; do J. W« Doane & Co. .| 4.000 » da . do Pecher & Co. « o = - 1.000 :
> do do W.ge & Linowles: «.[ @ 250 > do © do - |R. Riemer &'Co, . .} 250131,100 Lo
» do Hamburg. « « « »|Theodoer Wille & Co.| 5,800 Ao ) . . - v s
» do do Goetz Hayn & Co. .| 63! 10 | Vitte do Rosaric, + Havre . o o 's o JSundrys o o o0 o0 cbewe 3.123 !
» do do \. Trommel & Co. .| 2.500) S . R ’ R .
» do do N. Gepp & C., Ltd.[2.250 10 |Espirite Santo . .'Northern Ports . Jorge Dias & Irmio.| " 317
» do do Aretz & CO0. o & . o B0 . » . do. do - Zenha Ramos & Co. |- 208
» do do H. Woeltje & Co, .| 730 » do da G. Gudgeon & Co . .| 440 :
» do do Krische & Co . . . «| 1.000 » do; ‘ . do . Dins Peceira e Almieidal -85} 837 _ 3
» do do 7. Bulow & Co. o o | 1.400 . B - |— B H
» do do Nossack & Co . » 283 10 |Iberiz. . . i » . . Valparaiso. . . . . Schinilingky & Co.| " ;400 J
» do do l.ewis Bros & Co. 233 » do do F. G. Figueira & Co.| .50 = 13¢ :
» do do Rose & Knowles . o 19]64.308 - o ) ) ’ ) L e— :
A . . 10 |Itating « . + + , . Northern Porls .|Emp. Ind. Brazileira.| ='%.] ™20
10 |Pandora. . . . .[Trieste. . . . .. Theodor Wille & Co.| 3,577 . 1
» do do J. W. Doane & Co .} 3.L00 N Total. o .| « .. [100;965
» do do A. Trommel & Co. .| 1.828 . . : . N
» do - do Rose & Knowles« + .{ 1.500 .
» go ﬁu Aretz &kCn. voe s s o} 1.500 - : o
» 0. o Nossack & Co, . . .| 1.250[ Fe ¢ : ndi
z go qo Nossack & Gooe & 1| a0 offee sailed during the weok endl_ng.}?ove.mbar 11th, was
» do da N. Gepp & Co., Ltd.| 750 consigned to the following destinations.
» do do Z. Bulow &Co . . .| 20 . :
» go Trieste %ptions. . Eheoldnr \\Sillg g. Co.| 4.500) I oth T
» 2 [ ard Ran o .« .| 1.200 s H ' - er}”
- d» Friesta & Fidme.|E. dnhnston & Co. .| 1.000 U. States) Burope | Coast | R.FPlale Cape | ops | TOM
> ‘d» Veneza. . » o v ¢|J- W. Doane & Co. .| 1.000[22.101 - e
10 |Sundry. . . . . - Coast. « « - o - oJ3uRdEY. oo v o] o 7 Rio . . .|. 57,853| 40,042 Il 1,80 ‘ 1,120 [ — 150 100,960
Total. » m Santos. .| 13,3241155.519 | 7! - — | =i|- 173,847
Both. .| 76,174[493,561 I 1,807 | 1,120 | — 150 274,812




i
1
3

. November 45th, 1893.]

Havre. Dec. options rose from 37.75 to 38.50, giving an average
of 38.50 against 36.95 last week, a rise of more $han 4 per cent.

Hamburg. Dec. options improved from 31.25 on Monday to 32.00,
giving an average of 31.67 against 3).93 last week, equivalent to a
rise of a little over 2 per cent.

London Dec. options rose from 30/6 on Monday to 313, the
average for the week being 3010 against 30/3 for last week, a rise
of about 2 per cent.

The Pauta for the week was ab the rate of 670 reis per 10 kilos 7

for Rio and Minas and 620 for 8. Paulo.

SPECIAL MARKET REFORT
Rio de Janeiro, Nov, 12th 1898.

Coffee prices opened on Monday, Sth, firm at 103300 between
Commissarios and Dealers (Ensaccadores) but with lower prices offe-
ving on the part of Exporters, 10,000 " bags having been sold af
93300 to 10§000 psr arroba of N. York type No. 7. On Tuesday
prices between Commissarios and dealers remained unalbered, but
a lively demand springing up on the part of Exporters some 8000
bags werz disposed of ab 10$200. Dealers then stood out for 103500,
upsetting a good deal of business in treaty. In spite of all some
24.000 bags weve soid, the dealers pulting up prices again to 103600,
ab which 15,000 bags were sold on Tcimrsclay, even as high as
103800 having, i is said, been paid for picked lols. On Friday
.exporters showed less disposition to buy in consequence of the
hizh rates asked by dealers, who atood out for 103800 to 1150U0,
onciy 5000 bags having, in consequence, been sold but at lower
prices. On Saturday scarcely any business ias done only about
300 bags having been sold ab 103020 and 103200 for type no 7, ab
which the market closed. It is difficult to forsee the future of ihis
market; all seems to depend on aniries a8 zlso on the promise
of the coming crop which bas all the app2arance of being &
large one.

From our own correspondent
’ Santos, November 10th 1898

‘We have to go back along way to meetb with so much cheer-
‘fulness and debavmination on the part of the commissarios, as was dis-
-played in our market during the week under review. Aided by ex-
tremely small receipts, they waere able to put their prices up every day,
although now and then some hesitation was felt, whenever exchange
was firmer.

We guote 63800 to 73200 for guperior ; the latter price was re-
.alizad on Monday and again yesterday .and to-day.
© & Primes ” command a premium of 500 reis § ‘* goods ” a discount
of 507 reis ond regulars 13000 ; « ordinary ” and good escolha were sold
54500 and 4§500.

« Bourbons ' are getting very scarce indeed and should any de-
mand crop up [rom the States for these goods, o premium will have to
be paid.

p“Peubervies", especially medium grades were sought after ab
about 83000 for ** goods.” .

« Washed coffeas ” of desirable quality have almost disappeared
from the market.

The quality of receipls is gotting every day poorer, & large amount
of so-called hard coffees 18 offered daily for sale; these are goods which
get out on the « terreiros *° or in the fields and were afterwards ex~
posed too much (o the sun and dried too rapidly.

The color of these coffess when husked is dull and leaden and they
have lost the aromatic odour, yet they are not hard or** earthy " like
a good many Rio coffess and they are mostly good and light rcast-
ing. ) *

] To judge by the quality of receipts the crop must be drawing to
its end in many districts.

Shipments have been larger than receipts. Actual shipments up
to last night are about 166.00V bags, according to the Mesa de Rendas
{ ngainst 124,000 arrivals }, Adding to this about 60,000 bags which
were already shipped last month, but only written off in Novembher
and our stock must be about 100,000 bags smaller than the daily” advice
the consuming markets receive from here shows.

The news from the interior received here is not guite so glowing as
that at S. Paulo ; in any case we gulle agreo that it is rather early
to indulge in estimates of the coming crop and think it wonld be
better to drop the sibject until December, when a Commission will be
nominated by the Associaciio Commercial to form an opinion about the
possible yield, by travelling the interior, just as it was done last

aqr. :
7 The European markets have Dbeen buying a fair amount at daily
advancing prices; the advance is not large nor rapid, which is one of
the good features of the present rise.

% Good average” was sold from 28/3 to 30/-; Superior 30/6 to 31/6
« Primes ' ave still neglected.

The United States sent a few orders for 3, 4, 5, at 63/4 to 67/8,
~undescribed, but there is notyet any regular demand from thess
-quarters.

Tug BraziLtAN REVIEW. 11

Shipping, Produce & Jmports

SHIPPING ARRIVALS AT THE PORT OF RIO
DURING THE WEEK ENDING SATURDAY NOVEMBER 12tk 1898

. . , TON- _—
DATE NAME FLA% DESCRIPTION| )0 DESTINATION
Nov, 7|Oriane [talinn 5. 8. « .« |Rwer Diate
7| Iniciador Brazilian  [Schooner 100| Macahé
7| Pharoux do do 14{Cabo Frio
7|8. Benedicto do Barger 12| Pesca
7|Santo Antonio do 4 do 12! do
7| Gavido do ds i2 do
8| Desterro German S. 8. . . .|Hamburg
= 8| Ville de Rosario |British do . . .|Havre
8| Liguria British do « » » o Valparaigo
S{\Chili French do .« .|La Plata
S|Amazonas Brazilian do e . olrard
8|Capabiriba do do 834| Pernambuco
8| Itatina do do .+ .|Porto Alegre
8)8. Jodo do Schooner 43| Macahé
8| Pedro Monteiro do o 40{cabo Frio
9| rheria Heitish S. 8. . . . .ilLiverpool
9| Yorh do do . w L Cardild
0| Iraituba Brenzilinn do .« «Porto Alegre
00ts Kundeen British Barque « . o | Waeslerwick
9| Mevandrie Brazilinn EREH .+ . JfFlerianopolis
10 Bollarden Britigh do . Glasguw
101 Baran Elibank do do Leith
10| Unido Brazilian do e o e .| Mossard
11|Cintre German do . . - Jlamburg
14| Muains do do .« .{Bremen
11|Gothic British do . .« .|Wellington
11} Ebro do do .+ . .|River Plate
11| Falipps Lussich | \rcentine do - i.221)Buenas Ayres
11|Griac Pard Brazilian do 1.003] Pernambuco
1| Muquy do do . .+ «|Victoria
11| ltamby do do « « .« +|3.Jcdo da Barra
11| Teizeirinha do do 223 do
11| Argentina German do « s - -|Santos
11| Emma Lynch British Barque 756|Rosario
12| Pandora Austrian 5. 8. « .+ .|Santos
12| Cavour British do .« + .| Valparaizo
12| Iris Brazilian do . . . . Monteviléo
- 42| Pernambuco do do .« o o Manios
VESSELS CLEARED FROM THE PORT OF RIO
FOR THE WEWE ENDING SATURDAY NOVEMBER {2th 1898
. TaN- .
DATH NAME FLAG DESCRIPTING| o0 o WHERE FROM
Nov. 'i| Pelropolis German s. S. .+« .|ITamburg
i|Orions Ilalian do . Genoa
i| Béarn French do . .|Alarseilles
1 Brésit do | do . . . JRiver Plate
| Esperanga Brazilian | do . . . JBahia
H Aymord do do .« » .|Southern Porls
iy Salellite do i do .« « .|Florianopolis
H Sultdo do Schooner 49|Cabo Frio
t| Liyuria British ‘. S 8. . . .|Liverpool
$ | Sutlist do du .« . .|New-Orleans
§ Pivuma Brazilian ! do . .. Vi toria
tf Suphie Danish \Bargque 604{Canal
sldargod Brazilian  -Schooner iilBarrea de 8. Jodo
3| Dous Amigos do ! do 34! Jahe Irio
gy, S, Agsumpedo do i do 32{Cabo ¥rio
rnili French 8. S, ..+ JJHordeaux
€| Dasterro (yerman : do . . . iSanbos
pinto Beazilian do 2213 . Jodo da Barra
§| Enrydice Rritish B:rque 1,093, ’ensacola
10| Dulecariia German . 5. 8. ... .New-York
101 tberia British : do .+ . .|Valparaizo
10} Franklin do \ do 1.147{Rosario
1t} Espirito Santo Brazilian | do . .« «Mandos
A | Itahy do 1 do . . . ofl.aguna
10§ Ypiranga do i do . . . +|Santes
il,| Bahitonga German ‘ do .+ . slSantns
1] 1iite de Rosario |French i do . . . +|Santos
11] ftacolomy Brazilian | do . . » . Bahia
11} Uniav do i da —e=z . o .|Rio Grande
11]Geo Thompson British ' da 1.044 Brunswick
14| Gothic do ! do ..« +jlondon
12{ Pandora Austrian | o .« . .'Trieste
12 Argenting Germao : do .. . .iHamburg
12] Mozart Rritish ; do ... .|New York
12| Itapary Brazilinn l do . . . .|Porto Alegre
12| Amazonas do do . . . -|Pernambuco
1| {tapenirim do ao .+ o+ o ltapenicim
12| Betlenden British i do .+ . Jj3antos

4 SUL AMERICA Life Insurance Company

CENTRAL OFFICE — 56, RUA IO OUVIDOR, and 66, RUA DA QUITANDA — RIO DE JANEIRO

- Capital. « « « « o « = < =+

Re. ¥.000:0003000

“The only Company auALhuris'ed to emit policies amortizable by half-yearly drawings. Policies drawn in this manner enjoy all the rights conceded by the original contract and
share future .profits without further payments

‘Representative in S. PauLo, FERNAND DREYFUS.

834, Rusr Quinze de Novembro.

-«
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SHIPPING ARRIVALS AT THE PORT OF SANTOS
FOR THE WEEK ENDING NOVEMBER 10th 1898,

TON-
DATE NAME FLAG DRSCRIPTION| [ = WHRBE FROM

Nov. 4| Nasmyth British S. S. 1,229 London
4| Argenting German do 2.867 Hamburg
Aj Bdarn French do 2.035|Buenos-Ayres
4|Santa Maria Brazilian do 631|Montevidéo
4| Amazonas _do do 027 Pard
5| kbro « |British do 2,166(Buenos Ayres
5| Itarins Brazilinn do 403[PPorto Alegre
5| Vingolf Norwegian |Barqus 555 A lineiria
5|Conceprion do 4Barkentine 379 Viskay
6|Orione italian S. 8. 2,239| Buenos- A yres
7| Alexandria Brazilian do 300| Florianopols
7| ndustrial do do 174|Rio
7| Inea Rritish Barque €89|Liverpool
8] Aymoré Brazilian . 8. 330|Ria .
S|Clemente do Schooner 20 Trjucas
8|Concordia do do 37| Tijucas
8| Nugna Parla Spanish Barkentine 216|Rusario
o Almir. Saldenha |Brazilan |Schooner 65]1tajahy

VESSELS CLEARED FROM THE PORT OF SANTOS
DURING TIE WEEK ENDING NovEMBER 10th 1803
. TON-
DATHE NAME FLAG DESICRPTION| . o0 DESTINATION

Nove ¥ Kronos Norweginn (Barque 978|Belisa
4| Kilbrrn British S. S. . . - .|Buenos—Ayres
4(Santa Muria Brazilian do 803|Rio
4| Bdarn ' rench do « o« o|Maraseilles
algittd di Genova  |[talian do .« + -|Genoa
5| Patropolis German ds « « . .|Hamburg
5| Datecarlia do do .« . .|New York
5|Itauna Brazilian do « « . .|Pernambuco
5|Capibaribe do do TN do
5| Amazonas do do e e e do
5(8. . Andrade do Schooner Paranaogui
7|0rione Italinn S. S Genon
S| Industrial Brazilian do Lagunn
S|Alexandria do do .|Rio
Sidymord do do Porto Alegre
10) Pandora Austrian do Trieste
10|Argentina German do Hamburg
10| Ebro British do T.ondon
10| Horscholl do do New York

THE FREIGHT MARKETS.

The Home Markat.— Fairp'ay of 20th October states that, *“for
South America bonts ave wanted on the basis of about 21s. to Buenoa
Ayres, which is fine business, espocially in view of favourable home-
ward prospects. The demand for tonnage on time-charter is pheno-
menal ; thig.more than anything else proves the existing shortness of
supply, for charterers do not take boats on time except to extricate
themsel.es from a tight corner, or, speculatively, in anticipation of a
further rise in [froights 1o & point above what they are paying for hire.
‘There is po doubt that \marica inaugurated the present general high
freight, and the demand for tonnage from the States looks like con-
tinuing over December and January, so that the good time for owners
is not likely to pass away this year. -

There is very little doubt that the demand for October and No-
vember hoats is now in excess of the supply. Charterers are clamour-
ing for tonnage, and although they have advanced rates materially,
yeb their requirements in many directions still remain unfilled. This
is & good augury for the future, as if charterers are compelled to sus-
pend shipments in October and November, there will bz a pro rate
increase of employment offering for December and January. The coal
shippers seem to be getting badly hit ; their losses in many cases must
he very great, When enterinz into their contracts they could never
have auticipated being obliged to pay such rates as arz now current
for the Mediterranean Adriatic, South America, the Westward Is-
‘lands, an‘d the East. .

Coal Rates were quoted at 18s./9d, from South Wales to Rio de
Janeiro.

River Plate Markets. “Berth rates, ' says the Timesof Ar-
gentina of 31st Oct., ‘'have remained steady throughout the week.
The cattle trade to Rio is very active, the s'eamers being now re-
gularly employed for several voyages, whilat an occasional bloat is
token up for Rio and other Brazilians orts.’

The parcel trade to Brazilian ports denotes very little change, some
parcels of flour ave, again, going forward to Santos while maize
conbinues to be shipped to Rio. Tallow, jerked beef, ebe., go forward
regularly to the northern ports while the small regular traders to porte
below Rin find employment at the current rates and which denote no
change from previous quotations.

Local Market. Engagements during the week were as follows :

By Mr. Wu, McNIVEN : )
PerS.S. Mozart . . . . for New-York . .. ..
Buffon. . « « + 41 _n s e e s
Argentina.. . ., ,, Hamburg, . . . .
v .y Desterro . . . . ’
» 9 Pondore. . . .
By Mr. Luiz Campos ¢

PerS.S. Ebro. . . « + «
w n  Cittd di Genova .

14,800 bags

H 11

.

Y ' ”
,y Trieste. .

for Antwerp and Havre . .
s Genoa and Levant. . .

[ Novexber 15th, 1898,
Y = Nord Ameriea s do N
. ’,’, Danube . . . . ,’, River Plate . . . . . . 5'288 ”
w- 4 Montevidéo. . . ,, do e e e e, 800 z:
By Mr. J. DELDUQUE: '
Per 8. 8. Californtu . . . for New Orleans, . , . . . 17,000
R 1 tE)
Totale « v v o v v 0 0. UAT

There were no charters this wesk.

. Current Coffee Rates for the Wesk ending November 11ith.

g
Havre, 900 kilos 25 frea. & 10 % 20 fres. & 10
Lisbon. . . . 30s.
33/ & 5 %
30/ & 5%
30 fres. & 10 %

Liverpool. . .
Londom . .« . .
Marseilles: 1,000 kilos.

RIO SANTOS
Antwerp. . « o+ o + = 30/ & 5 % 20s.
grexgen o8 kil P ggv"f& 5 %? 5. & 5%
ordeaux, ilos . . . . res. & 10% 30 fres.
Buenos Ayres . . .+ o« o« o 3%000. ’ 0 fres. & 10 %
~Copenhagen . .- e e 4216 & 5%
Genoa. . . . .. . 30 fres. & 10 %
Hambirg. . . P 30/ &5 % 203, & 5%

%58, & 5 Y
fres. 30 & 10 %

~ Montevidéo .

[ . 33000

Naples. . . . . . 40 fres. & 10%

Rotterdam « . - . 30/ & 5% 20s. & 5%

Southampton . . . . . 30 &5 %

Trieste . « ¢ - .« . 35/ & 5% 8. & 5%

Venice. . . . .. . 45 fres. & 10%

New: York, Liners. . . . . 30 cents. & 5% 30c. & 59
R 4  Outsiders . .o —_ 20c. & 5%
.N. Orleans Liners. . L. 80, o 30c. & 5%

s Outsiders . . 20c. & 5%

I -
Cape, via England. . 57s. 6d. & 5 %
Mossel Bay . . . . [ 628, 6d. & 5%
East London & Port Natal . 633. & 5%
Delagoa Bay. . . . . .« 67s. 64, & 5%

Insurance Risks. On the Johanne, sailed from Rio Grande do
Sul on 7th. July for U. K. with a cargo of hides, 20 guineas per
cent. has been paid. She is an iron schooner ol 116 tons, built  in
53891 at Hoogezand, Holland, by her owners Messrs., K. T. Smit &

on,

Launch.— By Messes D. & W. Headerson & Co., Partick, the
Steel S. S. Raphael, 380 ft. by 50 ft. by 3) 1/2 feet. She has been

" gpecially constructed to carry live atock and has been built for Mesgrs.
Lamport-& Holt's South American Line. R

The shipping trade of Bremen still continues to grow, the increase

" in the arrivals for the first nine months of this year, when compared

with the same period of 1897, being about 190,000 register tons;, or
nearly 12 per cent. The oxact figures are 3,605 ships and 1,803,209
tons, agninst 3,283 ships and 1,613,448 tons. :

A new ligh;house 73 metres in height is now baing huilt on the Ile
Vierge, French coast. It will b2
h-uses, and is expected to ha finished in three years.

Darelict. The Master of the British $.8. York, thal enlered
this part on 9lh instant, reports having passed at 50 S, Lat. 45° Long.
West Greepwich the portuguese barque Amerien, water-logged and
abandoned.

Royal Mail Steam Packet.—The report of the directors of the
Royal Mail Steam Packet Company for the hall-year ended 30th June
lash, to be submitted to the general meeting to be held in London on
26th inst., states that compared with the first six months of 1897 the
fentares of the revenue account are a serious diminution of passage
money (on both the South American and the West Indian lines, due
to the continuance of the advers» circumstances alluded to at the
last mee-ing), but, on the other hand, a goad increase in freight
earnings, while 36,000 miles additional were run without the total
expensges being augmented The surplus of revenue over expenses is
€ 105.340. From it £ 35.000 has been transferred to the repair and
renewal account, and £ 23.85), the usual sum, to the insurance ac-.
count, while £40.000 has i

been -written off for depreciation of the
fiset and £ 1.84) of premises and plant A contract hag bean entered
into with Messrs. R. Napier and Sons, Limited, of Govan, Glasgow,
for two of the thres mail-steamars for which 1t was mentioned in
the last report that the directors had invited tenders.
named “Tagus” and “Trent.”” Messrs, Siv Raylton Dixon. af@ Cn.,
of Middlesbrough, will shortly deliver the “iSevern,” when she will
proceed on the Brazil and River Plate cargo route. Her Majesty’s
Government have given notice of four additional steam sdrvices in
connection with ﬁ]e West Indies, England, and Canada, and the
directors are preparel, as scon a8 the forms of tender are issued, to
give them the fullést consideration. On the night of 10th September
and the following day the islands of Barbados, St. Vincent and St.
Lucia were visited by a destrictive hurricane, the greatest force of
it falling upon St. Vincent. The directors are thankfu! to be able
to report that the company’s loss was confined to two gteam launches
and a cutter at Barbados, and some.slight damage to the premises
there. Considering the company’s long conneclion with the West
" Indies, and the distress arising from this calamity, the Court of Di-
rectors contributed, on. the company’s behalf, to the Mansion House

" Hurricane Fund the sum of five hundred guineas. Advices have been
Teceived that the company’a steamers have been of great advantage
e

in ‘carrying aid for the deslitute and sufferers generally. Debiting t
-

the highest of all the French light-.

They will be

i
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therein, and maintaining ths reserve at £ 25!

0 AND SANTOS

insyrance account with £ 2.250 for settlement of charges described

1).000, there is a surplus

on this account of £ 25.417, out of which the directors recommend
to the proprietors a dividend of £1 {0s per share, fres of income-tax
for the half-year, warrants for which will be postel on 20th instant-
A special meetingy ia to bs asked to elect a director in the place of
ihe late Mr. T. R. Tufnell. The Board recommend Mr. Frederick
Lubbock, but Mr. C. F. Tufgell is also a candidate.

LIST OF VESSELS AFLOAT AND SAILING FOR THE PORTS OF
RI

Earl’s Court 5. W. London.

Name P:ﬁ,:l‘ From For
Angarg .« « . . . o . Br. bg.|New-York . . Mar. 28| Santos

. Australi@ . . . . s e No. bg.|Paseagoula. . Sept. 10| Rio
Adele . . o . . . .| Sw. by.{Liverpool. . Oct. 17 »
Anna Agnete . . . . - Da. bq.|Hull. . ... July. 2|- Santos
Annic Bingay. . . . .] Br. bq.|Glasgow . . . Sept. 19 Rio
Rertha . . « -« - o - No. bq.|Leith. . . . . June. 9| Santos
Baron Elibank . . . .| Br. s |Leith, . . .. Oct.. 10| Rio
Celina. . . « « « v+ - Am. bk.[Rasario Aug. 12| Saatos
Chas. Loring . . . . - Am. bk, do Aug. 10 »
Clara . . « « « « « « » Po. bq.|Figueira . . . May. 23 »
Cortez + . « « + a o o No. bg.|Westerwiek. . May. 3L/ Rio
Clauding . . . » - « «| Po. bq.|Porto, , . . . July. 19 »
Constanoe . . . + « . .| Ge. 8c.|Pascagoula. . Aug. {9 »
Corona o .+ « « .+ .| Be. . |London: . . . July. 17| Santos
Crown Prince. . . . . Br. &. |Liverpool. . . Sep. 28| Riv
DOFES « o « o o o v v - Am. bg.|Baltimore. . . Sep. 22 »
Dukeof York . . . . - Am, hq.|Blyth. . . .. Aug. 14| Santos
Enterprise. . - « + o« « No. bj.|Southampton. Ap. 3 »
EMM@ « « o « « v o No. bq.|Hamburg. . . Aug. 3] Rio
Faltowhurst. . + « .+ No. by.[Swansea ., . . Oect 1 »
Ferda. . - - . .« 4 o Br. s..|Pensacola . . Ap. 3| Santos
Frithjof. « « « « « « & No. bj.|Hamburg., . . June. 30j- »
Franzoni - . » - .. .| It.  bg.|Saguenay. . . July. 3 Rio
Fidusia . . - . - . .« It. sc.|Mars:illes . . July 18} Sanios
Glencoyn . . -+ . . .| Ge. bg. Gothenburg. . Aug. 1 Rio
Glendiet. . . « « . « «| No. bq.|Soguenay. . . Aug. 8 »
Herbert Dlack. . - . .| Am. bq.[Rosario. . . Aug. 18| Santos
‘Havileh. . . . . « . .| Am. bg.|New-York . . Jan. 20 »
Harcest Queen . . . . Br. s. |Saguenazy. . . July. 4| Rio
Hoogezand. . . . . . .| No. bg. Hamburz. . . Oct. 30 »
Hamburg « « « . « « o G:. 8. |New York. . Oet. 2 »
Hilston . . . . . . . UBr. 8. |Hull ... Sept. 1| Santos
H.Bischoff . . . . . | Ge. bg.|Barry. ... Oct. i1 »
Irene o« o « o 0 o oo ‘Br. ULk.|Rangoon. . . Sept. 5| Rio
Inca. .« . . v .0 .. Be. Ug.|Liverpool. . . July. 17| Santos
Ima. « « « v« o o o No. sc.|Wishy. . . . Oct. 4 »
Jonfralsnd . « . . « .| No. bk.Pensacola. . . Sep. 27] Rio
Johann . . . ¢ . . .. No. bq.|Liverpool. - . Sept. 2 »
Joscphtne . . . . - . . Am. bq. do Oct. 6 »

. Juba Reed, . . . . . .| Am. hq.|New~York . . Sept. 25 »
Levuha . . « « o o Am, bk. |New York . Sept, 29 »
Loreto. « o « v = o . . It. 8. [Marseilles - Sep. 18 »
Le Bréstl . . . . ... Fr. 8. |Buenos-Ayres. Sept. 23 »
Linag « . o « o o o .. Ge. 8. |Shields. . . . June. 20| Santos
Maeo Millan. . . . . .| Am. Sc.[Saguenay. . . May. 26 Rio
Monrovia . . . . . .| No. ba.Cardiff. . .. — »
Maraval. » . .-. . . .| No. bk.|[Pensacola . . July. 23 »
AMewican .. . ... Be. 8. |Liverpool. . . Aug. 3 »
Mont. AlegreM . . . .| Fr. s. |Marseilles . . Sept. 6 »
Mariposa . « « . « . «| Po. bg.[Porto ¢ —_ »
Macedon. « « . , . . .| Bro 8. (Savannab. . . July. 8 Santas
Mistletoc . « . ..+ . .| Br. by.[New York . . July. 17 »
Moel Eilian. . . . . .| Br. bq.|Liverpool. . June. 21 »
No-den . « » . . « . .| No. bq.|Westerwick . Oct 3| Rio
Priscille. . .« « . .. Am. bq.|Baltimore. . . Oet. 6 »
Rose Inness . . . . .. Am. sc.|New-York .. Aug. 8§ »

.. Roya! Forth. . . . .. Br. bg Hdl. .. .. Sept. 27 »
Ruby « . . . . . ... No. bq.|Pascagoila. . Sep. 29 »
Sagd. . » . .+« .. No. by.|Vorfolk. . .. Sep. 2l =
Superb .. .. .... Br. by.[Pensacola’. . July. 25 »
Signal. . . No. bq. - do Sept. 9 »
Saltram. . |Shields. . . . Aug. 16 Santos
St.Mary. . . . . bk.|New York . . July. 23 »
Star. « v oo e e . . bq.|Sunderlan. . . July. 11 »

v Stanley . o 00w . Br. s. |London. . . . QOet. 2| Rio
Schwanden. . . . . . .| Ge. s. [Hambarg. . . Szp. 30 »
Swithied. . . . - . . . Ge. bg.|Gothenburg. . Sept. 27 »
Sunbeam . . . . . .. Br. bg.|Cardiff. . . . Oct. 10 »
Taurus . .« . . . .. Br. =. |Rangoon. . . Sept. 2d »
Vivd. « o o o v o o .{ Da. bg.|Pensacolad. . July. 28 »
Vareiro.s « « o o o o Po. Se.|Porto.. . .. Aug. 2 »
Violeta . . . . « . . . Po. bg. do SelJ. 5 »
Vidar. . . . . . ... Ge. sc. |Hamburg. . , July. 14| Santes
Vingolf « « . « « . » .| No. Se.|Gothland. . Augz. 6 »
White Wings. . . - . .| Br. bg.|Savannah. . . Sept. 16 Rie
White Wings . . . . .| Am. bg.|Baliimore. . . Oct. 3 »
Whits. Cross. . . . . .| Br. s. (Granton . . . Aug. 23| Santos
Ymer. oo 0. oo No. bg.|Sagusnay. . . May. 30 Rio
Zichy « « «o . 4. .- Au, 8. |Trieste. . . . Sept. 10| Santos

- Carmo

Comfortable Boarding-house with excellent services at £1 115,
6d. per week or ss. 6d. to 7s. 6d. per day for single rooms. Double-
bedded’ rooms at £3 3s. to £5 5. per week. Pennywell Road,:

RIVER PLATE NOTES.

( From the Review of the River Plale)

TOTAL GEREAL SHIPMENTS FROM ARGENTINE PORTB 0 BRAZIL

WHEATY MAIZE

Week Ending

ov. 4-

To Date | Week ending g, poge
Nov. 4

1898 Q30 64,699 749 33,573
1897 629 44,759 137 105,933

LIVE 8TOCK BOIPMENT3 TO BRAZIL

Week To Date Last Year
Steers — 7,082 11,077
Wellers —_ 992 1,130
Horses —_ 1.137 821
Mules — 123 1,573

DEPARTURE OF VESSEL3 FOR BRAZIL

October 28. From Buenss Aires ... S. 8. Magdalena, with 4.870 Lales
beef, 100 pipes tallow, 18 boxes
butter for Rio de Janeiro ; 1.100
bales DLez[, 100 pipes tallow for
Pernambuco.

P do. S. S. Jranite, with 260 tons flour.
50 hales hay anl 100 casks
: tatlow.
. 30 do. S. 8. Béarn, with 5,144 bales beef
for Rio; and 623 for Bahia.
November 1. do. S. S. Ebro, with 19.650 bags flour.

50 casks tallow, 25 bags bird-
seed, 10 boxes hutt>r for Sanlos;
6.317 bales beel, 233 pipes tillow
anl 2 bags oats for Rio.

VESSELS LOADING FOR BRAZIL

Bq. Benjamin F. Hunt, at Rosario, loading for Rio de Ja-
neiro.

CHARTERS

Bq. Fcbrc:'o,ppmmpt, Rosario — Rio or Sant)s, hay 32.25 gold.

v Adam . Spies, November, Buenos \ires — Rio or Santos,
wool and ox-hides, Resarved.

Deckspace S. 8. asiatic Pyince, Novembar, Buenos Aires — Rio,
cattle £2.

EHIPMENTS FROM URUGUAY TO NRAZIL

S. 8. Sante Maria, with 1.670 bales bez:f, 1.5)0 bags maize and
380 wethers for Rio de Janeiro.

S. S. Magdalena, with 1.151 bales bea{ for Bahia ; and 3.000 bags
maize for Pernambuco.

S. 8. Réarn, with 1.000 bales beef for Buhia.

S. S. Iris, with 243 bags maize, 220 bags flour, 25 bags beans,
18) wethers for Rio Grande: ani 50 hogsheads tallow, 50 hags maize
for Santos.

AVERAGE PRICES, VALUES, &C., FOR WEEK

1898 1897
\Wheat, new per 100 kilos. . . . . . . . 8.80 13.00
Maize, per 100 kilog. . . . .« o - o . - 3.40 6.50
Linseed, per 100 kilos. . . . . . . « .. 9.60 19.00
Dry ox-hides, per 10 kilos . . . . . . . 7.607 9.00
Sait ox-hides, per 100 kilos (gold). . . . — nom.
Horse hides, each . . . . . . . - -« 4.6) 5.30
Hay, per t9m . . .« @ o ¢ 0 v v 0 o o - 35.00 35.00
Hair, per 10 kiles . . . . v ¢ o+ o 0 13.00 15.00
Sheepskins, per kilo . . « . .« v o .. 0.65 0.65
Gold, price . . - . . . e e e a e e 244.10 279065
Exchange-London. . . . . v o v v o v 43 33 48.0)
Discounts. . « . + « e e e e e 6 p.c. 6 p.c.
Freights-bales . . . . « ¢« ¢« 0 o v v -15 f. 10 fs. -
Grain sail freights — Rosario. . . . « . 16 — —_

The exporis of jerked beef for the s:conl half of Oc:ober com-
prised 2.770 tons to Brazil.

ADRIANO MOURA _Official Broker

Stocks, Shares & Exchange.

TELEGRAPHIC ADDRESS Office PRAGA DO COMMERCIO.
“AMBROKER"
A.B. C. Code used—P. O. BOX. 414. §. PAULD
-
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URUGUAYAN NOTES
Xarque. Exports during’ the 2nd fortnight (15th-31st) of October
wore as follows: to Brazil 32,372 bales of 2,770,800 kilos, and nong at
all to Cuba.
Exports from 1st Jany, to 31st. are as follows :

1898 1897 1898
Brazil—Kilos . . . . . .| 61,765,000 79,720,400 77,587,500
Cuba , ¢ v 0 v v v v v 6,149,500 5.573,100 362,200
LOADING
At present none is loading for either Brazil or Cuba.
Killings at the Saladaros. Seas)n 189893
Entries at Montevideo—to dats (3rd Nov.). . . » 5,857
" ” in 7. o . e 4,200 .-
- ” in 1896, . . . . . .4 . 7,994
Prica of Cattle at Montevideo )
on 3rd Nov. Bullloeks . . « . . . . 5. —to 18 1/2
Steors, . . . . . [P $15.—to 23
CowsB o, v « o 0 s PR $10.—to 11 1/2

Corn (Maiz). Thore was un pctive demand for export ab $1.25
por 100 kilos, -

‘Wheat. The market was dull at $3.20 to 3.30 per bag.
DEPARTURES

28th October. Belgian 8. S. Santa Mariz, for Rio de Janeiro with
Cereals.

31st October. Brazilian S. S. IFris, for Rio de Janeiro ‘with
Cereals.

The Production of Sugar in Argentina during the 5 months May
to September 1893 was at. :

Tucuman . . . s « 4 « o « = 58,854,870 kilograms
SAIR « v o 0w @ e e 8,133,010 “
Total . . . . - & 66,987,830 “

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO '

FOR THE WEEE ENDING NOVEMBER 121m 1898 !

DESCRIPTION LOWEST | HIGAEST
Sugar, Pernambuco, white uzina . .fperkilo . . . . . . e e 8580
o. do. * 3d.quality{» > <. .00 $510
- do. do. yellow erystal .| » > ... $100
do. do. MASCAVO v o « | > o 0 s $330
do.  Pnrahyba white arystal. . .| » » .. ... 520
do, do. good mascavo . .| » > [ 380
do. Santa Cathavina masenvinho| » E N 420
do.  Eergipo dos o o > * aie e 360
Hay. . .. .. e e e me e s » > .. 138
Indian rice, Rangoon . . « o . - « » » 60 kilos 19800
AmMerioan rosin .+ . % e s o s or e » 280 lbs. 215000 2)gggo
Eoglish alkkalia . o+ - ¢ v v o . . » «f» Kilo.. P oae e e 50
“Mandiooa flour, fina, Porto Alegre .| » 43 kilos 154000 163000
do. yrossa  doe . . . .| » 40 kilos . - L 13g500
American wheat-flour, Castilla, Crys- .
tal, Nollesss e Mt. Vernon. . . . .| » barrel . . .. . v v e 20s. 8d.
. American whent flour, Castilla, Crys-
tal, Codoras, Cheasapask and
Noblessee « « o » v o oo o . * « .| >barrel ... 352000 363000
Wheat-flour Moinho Fluminense 3. _
Leopoldo . e o v« < s+ e ... > 2half bags. . . 344000| 333000~
do, do, 00, ..o edm» > » *.o. 338000 354
‘Wheat flour Moinho Inglez, national| » » » e e 353(_)00
do. do., Brazilian. ., ¢ > » » . .. 338500
_Mandioca flour grosss, Santa Catha-
rina e e e e s s s e, 45 Kilo 133000 143000
BrAn . o v s s s 8 o v s e N R L e 43500
Beans, amendoim, Chile . . .+, . « . » A2 B 4 e e afue s 173000
do black, Porto Alegre—. .[» 60 = P B 273000
Kerosene Davoes Brilliant , « » . . | » ©8S6 . 0 o « o » 98200, 00
Maize, yellow River Plate (afloat .[» 62 kilos o o v of v o« o« 58,
Matches Brazil. . + . . . P o 11 N 558000
Pitch pine, Pensacola . . . ... J» doten . . oL .o 75
Swedish pioe, red = . . . .. PS4 IS 963000
Tallow, RverPlate. « « « « « . *. .| » kilo & . 3800/ $840

THE COAL TRADE

The Scotch coal trade is now feeling the after effects of the
‘Welsh strike. Whilst the strike was.on the Scofch_trade was booming,
“and now it i8 languishing so wnuch thal piople are beginning to ask —
if any real or permanent good has been done to Scotland by Taffy’s
folly. At any rale, it remains to be seen if any new foreign business
has'been gained. Very little shipping is now going on apart from
contracts, and indeed to book anything now sellers have to speculate
in freights. Prices arelower f,0.b., but still work out higher c¢.i.f.
than Newcastle prices, owing to the difference in freights. Buyers who
have arrears of Welsh coal to receive on contract are pressing for
these in preference to buying northern cdal. The Baltic season is
now nearly over, {eh tonnage bas not become more - plentiful, The
local demand is still exeellent, and this saves the situation.
quotations are: ell dull at 9s., as compared with T8 6t:—to 7s, 9d. a
edrl ago; splint firm at 93, 31., as compared with 7a, 6d. a year agoy

* Tyne.

steam in moderate request at 9s: ‘9d, as against 8s. 3d.; and main
quiet at 8s. as against Ts. Niuts, dross, and all emall stuffs are in
good demand both for home and export. The complaints of scarcity
of wagous are being renewed against the Railway Companies. The
Neweastle market is reported dull, as is not unusual at this time of
the year; and quist in respect of house coal on account of the fine
weather. - Best Northumbrian steam is quoted 9s. 9d. to 10s. f.0.b,
In Lancashire a steady tone is reported with a fair though
not very large business doing, keeping the pita well employed. In
South Wales there has been a- geod gsal of chartering done during
the past week or two, bul tonnage is not abundant, and big rates
have been paid for ready vessels. There are a good many inquiries-
in the market, but not mueh business is doing, for nearly all the
shipments are against old contracts. Best steam is quoted 13s. 6d.
to i4s. 6d: for prompt, and seconds at 41s.” 61. w0 13s., but higher
figures are asked for forward deliveries: Small stzam is irregular,
and has been done as high as 63. and.as low as 53, Best Monmonth-

shire coal is offering at 1is. 6d. to 12s., and seconds at iis. to-

iis. 6d-- Rhonddas ure irregular. Patent-fuel is in good demand,
and so 18 ¢oke, but opsrations in both are hampered by the scarcity
of tonnage. The friction among the men about Mabon’s Day still

continues, but will pass off after a while. The employers will insist.

on the agreement being carried out. Fairplay, Oct 20.

Entries of coal at tha Port of Rio de Janeiro

447,228 tons

Katries for the year to Novembar 4th. .
1,316 »

» since that date to November 41th,

Aggregate to date. « o 4 4 v . u v 0. 448,544 tons

At 4.30'p. m. on 10th inst. fire broke out on the British barque-

Annazona from Leith with a cargo of coal, lying at Santa Barbara island
in the bay. Assistance was immediately given and the fire extingui-

shed at 7 p. m.

Rnilway {@%iﬁﬁ and  @nderprise.

OTHER TRAFFIC RETURNS.

Latest Harnings Aggregate

Reported Financial year
Railway W'k or Month 1893 1897 1898 1897
Alpgdos . . September. . , 34:836F 20:6085 626:303% 373:557%:
‘Bahia .a Sio
. Francisco. 2.w'ks Sept. 3. £5.263 £5.827 £21.32 £21.065
ditto Timho
branch. . 2-w'ks Sept. 3. £ 52¢ £ 485 £ 2.631 £ 2.284
Braz.” G'¢
““"Southern.. September. . , 41:5563 10:667% 111:555% 107:111§.
Central Ba-
hia, . . . August , . . . 80:990§ 88:3645 1.057:997% 951:693%
Conde d’'Eu, * July 29 . . . 6:722% 6:002F  27:762§ 26:614%
D. Thereza ’
Christinn. * August . . . 13:374} 411:267%  23:051% 24:0408.
Natal & N.
Cruz, . . July, . ... 11:187% T:926% — -
“Recife to S.
“Franeisco. *-Aug. 20 £ 2.059 £ 1.8361 £ 18.367 £ 14.258.

S. Paulo. . 2.w's, Sept. 1{ £32311 £35.776  —

Southern

Brazili an

(Rio G. do

Sul), . . . September . 111:9508 100:0423 1.163:923% 1 000:912§
Leopoldina . Oct. 8 . . . . 333:000§ 476:000§ 14.797:0008 15.464.000%
Gt. Western

Brazil, . . Qct. 15, . « & iiiiais eeiais £ 28,650 £ 26,700

* The Financial year of those railways marked with an asterisk commences.
on the ist of July of each year.

The Recife & Sio Francisco Railway.—A comparison of the
net Revenue Account for the half year ending Jume 30th, 1897, is
instruective @

1997 1898

To Interest in England v i o £ 2,863.12.-8 £ 2,261.7.-11

» Loss on realisation of

£40,144.10s, Funding Bonds. . . . ¢ . « . « . 8,197.15.41

» Interest on loans . . . . . . 30.-9.10 144.-3.-6.
» Debenture charges, . . . . . =T.~6 18043 —

» Income Tax. .. .. e 250 )= — 250 =

» Reduction of Deb. Debt. . . 7,000 —.— 5,500, —.—

» Balance available for divi- -

31,033.-1.-5 25,047.19.~4 -

dend « « v . . 0. .

Current ;|

R £ 41,177.11.-5

Train Mileage Statement for half year ending June 30th:

1897 1898

Passengers’ trains. . . . + + v s« « e .. .. 67,790 67,329
Goods” trains. « o« v s - s 8 4 0 v Va5 e o 65,437 70,920
Ballasting. « « « ¢ ¢ « ¢ « « - e e e e e s 20,174 - 14,449
> : 153,401 152,668

£ 41,386.19.-8-

A o e b e el
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TUESDAY, 15th NOVEMBER, 1848

THE INAUGURAL ADDRESS OF THE PRESIDENT
OF THE UNITED STATES OF BRAZIL

DR. MANOEL FERRAZ DE CAMPOS SALLES

(RLEGTED POR THE TERN OF 1898 TO 1902)

0N THE 15TH NOVEMBER, 1698, T0 THE NATION. =

On assuming the Government of the Republic, full of con~
fidence in the poweriul elements of national vitality and secure of
the cooperation of my co-citizens, it is my duty to make clear to the
Nation with sincerity and clearness my convictions as regards the
direction of its high destinies. i

At the time of election,
manded acquaintance in order to choose, 1 spoke to them in the
frank and loyal language my conscience dictated and patriotisin
inspired. :

Clothed with power, I now offer to my Country under the in-
fluence of the same sentiments a solemn ratification of all my

when the Brazilian electorate de-

promises.

Raiscd to this post of honourable confidence and of immea-
surable responsibility, itis pleasing to me to believe that what the
popular vote, given in the elections of the 1st of March, signified
was the desire to perpetuate in the Government of the Republic the
Republican spirit in allits significance.

Such an intention is naturally presumable in view of the cha-
racter of our political system that by unipersonal responsability
endeavoured to eliminate a collective policy to concentrate it in
the person of the supreme authority, from whom should be derived
the judgement that directs, deliberates and applies. :

If then my antecedents, of which faithfulness to the Republic

_is the chief characteristic, seemed to give such guarantees to the
suffrage of the Nation, they will answer also as the best pledge for
the sincerity of my conduct in the execution of your missionin the
future. ’

Indeed, baving undertaken my part of this responsibility, first
in the organization of the Republican Sentiment and afterwards in
the constitutional organization of the Republic, I never lost sight of
the obligations which political honour imposed nor of the necessity
of préserving such conguests, to which patriotism stimulated me
to devote all the emergy and perseverance inspired by a beliet
not to be ghaken. .

‘We have now, fortunately, arrived at a moment at which the
existence of the Brazilian Republic is no longer, and can never
again be, a subject of apprehension or of alarm to the National
spirit, It was my good fortune to see the Republic received with
fhe most unmistakeable signs of affectionate sympathy by foreign
governments and Nations, whose desires (interpreted by repeated
acts of courtesy ) are unanimously for the prosperity of our country,
with which they are so closely related by the bonds of a moral and
economical nature, constituted by reciprocity of important and
legitimate interests. In consequence, the belief is now indestructibly
rooted that the Republic-has-here come to"stay, once and for ant

It is my conviction, now many times repeated, that the violent
commotions through which the country has passed which have
been here,as for all countries, the invariable legacy of all great
political or social {rar sformations, have demonstrated in spite of all
their pernicious effects the undeniable fact that the Republican

form of Government, such as it was conceived by the Constitution

of the 24th of February, s that which-will rule the destinies of the

" found the ‘most solid guarantees

Brazilian Nation, because in its admirable organization are to be
of a perpetual agreement
between the National union and the vitality of local forces.

On this side, therefore, there is no danger to look foward to.
The social forces — the only guarantees which secure profitable
victory and guarantee the duration of moral conquest —are definitely
ranged on the side of the Republic.

The revolution proclaimed it; Republicin perseverance con-
solidated it; and, now, the vigilant solicitude of the National sen-
timent secures it !

We have arrived at last at the moment at which the narrow
exclusivism, that the general situation of the country will not admit,
must yield its place to the wider horizon of a really National policy
of tolerance and fraternity, that will open the road to the con-
vergence of all forces for the good of the Fatherland, the generous
and noble ideal about which may be developed the solidarity of
a1l without threatening the’ dignity of any.

Tt is not that I think parties should not continue to exist; on
the contrary, in a democratic system, which is characterized by the
contrast of different opinions, the most precious fruit of which is the
free manifestation of opinion, they are necessary in order to secure
political equilibrium and guarantee national progress by the renewal
of principles of government, so long as they operate within prudent
limits of tolerance and discipline, actuated by patriotic mo-
tives.

What should be proscribed, because it is a social evil and a
grave embarrassment to any true solution, is that spirit, which with
its passions and violences upsets the beneficent evolution of ideas
and interrupts the tranquil development of governmental activity .

1t is indispensably necessary that everyone conscientiously
measuring his responsability and appreciating the extent of the
evils that events brought upon the Republic should appeal to
common patriotism to put a close once and for all to the painful
phase of sterile disturbances and at the sime time look forward to
the period of reparation.

It is desirous, too, that under the influence of such sentiments
we should raise our sight beyond the narrow limits that enclose
purely local interests, so that Public Opinion should no longer be
agitated exclusively by consideration of the great and heavy neces-
sities that oppress the Union, thus weakening our moral courage.

However that may be, I now affirm that it is in this way
that 1 comprehend my high mission ; and that it is under the
influence of such principles that I am firmly resolved to act in the
development of my constitutional functions.

The man who is called to exercise the post of arbiter — I heard
this elevated sentiment from a great mind also in a_post of high
responsability — must suffocate entirely his individual preferences
and raise himself even above his own principles.

Exempt from the passion of party spirit, the authority that
I exercise will be for the exclusive benefit of the nation.

The isolated cfforts of the Executive, however, are not suffi-
cient for thc good government of the Republic. In the existence
of the other sovereign factors of the constitutional structure, cohesion

"is indispensable to the equilibrium of the governing forces and

this essentially depends on the combined and harmonious actions
of the three powers, each preserving its relation of mutual respec
and reciprocal assistance. .

Once, under the influence of unhappy tendencies or dominated
by some ill-conceived aspiration of supremacy, one of these powers
should attempt to stretch its action beyond the limits marked for it
to the manifest detriment of the prerogatives of the others, in tha

-




1 : Tug BrazILIAN REVIEW — SUPPLEMENT

[ November 15th, 1898.

moment constitutional order will be transformed and inverted,
giving rise to the most dangerous conflicts and even the crises
affecting the national existence itself.

This evil is more to be dreaded in new organisations, espe-
cially in phases which precede mature experience. By the lengthy
process of applications it has been possible to establish practically
the lines that separate the respective spheres of action.

All this indicates how great should be the care and patriotic
zeal, the sincere solicitude and exemption from all prejudice,
as also the sentiment of justice, which should animate each one
of the factors of national sovereignty in the examination and -dis-
tinction of its respective functions,

No yielding, No usurpation ! -

Outside of such a programme in place of accumulated power,
we shall find but rival forces in perpetual hosnhty producmg
disturbance, disorder and anarchy in the very regions in which
authority should be most vigilint for the tranquility and security
of the community and to guarantee the reality of its rights.

Inflexibly and zealously defending all the prerogatives of the
Executive power to be excrcised by right of the diréct suffrage of
the Nation, I reiterate my most profound respect of all the other
constitutional powers in the orbit of their separate sovereignty .
This attitude which will be rigorously observed will fortify the
Executive on its side in presenting an obstinate resistance to all
attempts at usurpation.

The rdle of the Judicial power in the development of its
constitutional functions makes its relations with the other powers
1ess intimate and more remote. It is a power that does not struggle,
does not attack, and does not defend, but judges. Without the
initiative that belongs to the others, its action is only manifested
when it is provoked. Outside this region of peace and purity, the

only one in which justice can reign, its moril prestige disappears .

in the blast of passion.

The relation between- the Executive and Legislative Powers
are more direct and frequent. These powers come into close
contact in their dual sphere of government and administration .
To them corresponds the duty of maintaining by the development
of their mutual activity a continuous and harmonious convergence
of efforts for the commonweal.

It is indisputable beciuse it is the nature of our system, that
to the Executive Power belongs the- initiative of Legislative mea-
sures of an administrative character. It is, therefore, clear that such
initiative, the object of which is to prepare and facilitate the joint
action of the other powers, can he of no use whatever, should
the legislative power refuse its co-operation by taking a different or
contrary coursec.

_The actual moment is noteworthy on account of the absolute
necessity of the frink and resolute cooperation of the legislative
power, in order that a finwcial policy be  put into exécution
rigorously calculated to meet the urgent necessities of the Treasury.
Such is the culminating point of administration. I expect much
of the patriotism of the Federal Congress and the austerity of the
Brazilian character to make effective the measures demanded by
the situation.

In a document which has been widely published
pledged the responsibility of my Government. to the faithful exe-
cution of the financial celebrated in London, but
beyond my responsibility there is pledged to its fulfilment the
honour of the Nation itself.

Thesituation demands-a definite solution. We cannot project
a single expenditure, nor tolerate any that may be postponed wi-
thout having previously put in order our affairs and bulanced our
accounts.

I repeat, we have to attend to a matter of honour, and there

- is no sacrifice that we should not make to meet it. Never was the
co-operation of the Legislative with the Executive morg. ne-
cessary.

T have

agreement

The affairs of the Union demand it. Moreover, it should be
never lost sight of that the Members of the Federal Congress are
not mere advocates of local interests for determined circumscrip-
tions. They represent, above all and above everything, the Na-
tion, whose great destinies are intrusted to their patriotic care: ~

It is necessary to do away once for all with the purely 1 cal

- idea of politics, at one time justified by the oppressing centraliza=_a

tion, of the pust systern, but which has no application whatever in
the wide and generous mould of the federative system. The mission
of the Representative of a State to-day is very different inits nature
to that of a Representative of-a Province under the old régime,

Between one and the other- is the immense  distance between
centralization and-federalisation. In the-absorbing system of orga-
nization of a centralized monarchy, the Province, despoﬂed of all
resources, was obliged to knock constantly at -the’ gates of the Im-
perial Treasury, a mere beggar backed by its own Representitives,

" To-day, however, the State, that has substituted the former
Province, provided with the opulent resources that article’ § of the
Constitutional Republic has guaranteed to it, possess‘ing at the same
time the most ample faculties of self-government, sufficicnt to
guarantee the maximum expansion of its prod‘uctivc forces, is in its
turn under the obligation of relieving the Union of all administra-
tive burdens, \vluch by their nature properly correspord to the re-
sources of the State itself,

Such are the motives that should alone animate the conduct
of Representatives of the States in the Federal Congrese.

Other is the réle of the States themselves.
portant part is reserved in the work of reparation that must en-
gage the attention of the authorities of the Union.

Financial rehabilitation, the supreme object of the moment, to
be solid and lasting must depend essentially on the reconstitution
of economical forces in such a manner that the factors of National
wealth may attain their maximum producing capacity and be

To them an im-

the- basis of all improvemeént to be attained in rd'ltlon to our
international commerce.

The monetary condition of the Country, in the opinion of
competent authorities confirmed by the observation of valuable
examples, depends less on legislation than on the economicil
situation. Tt .is to Agriculture, Commerce and Industry that we
must look for it to be organizel and maintained rather thwn by
laws. It is necessary to produce.

The problem of production, in new countries, is intin:tely
connected with the problem of population.

The constitution, however, transferred to the States all the vacant
lands situated in their respective territories. This signifies that the
two problems are constitutionally and essentially dependent on the
acti»n of the different States.

From this is evident the vast field in which the administra®
tive activity of the States must develop and exercisc its fertilizing
collaboration jor the prosperity of the Republic ~Once native .
industry, as the author already cited remarks, succecds in providing
for internal consumption and in providing an excess for expor-
tation, it will guarantee not only that National capital should
not be expended abroad, but also attracts foreign capital. It is.
only thus that a perfect system can be established, wh:tcver legis-
Jation may be.

In ‘the vast field of State responsibility there is, theleforc, space
and to spare for the development of this practical and furtilizing
action favourable at once to progress and wealth of the States as
to the consolidation of the finances of the Union. They will thus
prove but so many interests binding us together as a Nation under
the fortifying influences of the Federative system.

To the unity of race of historicil traditions, of language and
religion, which generate the cohesion, of the nationa] sentiment,
it is necessary to add the community of economical and ﬁnanmaL
aspirations fortified by the bonds of solidarity between the Uniou
and the Statés.
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Upon our economical constitution ] found, therefore, the basis
of financial regeneration.

Evidently there is much to be done to put National wealth on
a par with the vast natural resources of the country.

The position of Coffee, which is our principal export, in the
consuming markets, indicates unmistakeably a considerable falling-
off in ‘our purchasing power. This, although of the gravest im-
portance, is of a mnature, notwithstanding, to call for the carcful
consideration of Brazilians rather than for despair.

Our evident duty in such emergency is not to close our eyes
to cvidence, nor to struggle daily by artificial means against the

_ _nature of things, but to face the problem bravely and energetically

and abide by the laws of nature.

What adds above all to the anxiety of the authorities, in the
present difficult moment is the urgent character and- the intensity
“of the financial crisis. Tt is the result of the gravest errors which
have long accumulated their heavy burden, and which must be
repaired without delay in the most adequate manner and as ra-
pidly as possible, by recognizing first of all its principal causes,
which are as tollows :

' Inopportune and often absurd protection in favour of artificial
industries at the cost of heavy sacrifices to the tax~payer and to
the Treasury ; — the emission of enormous masses of inconvertible
paper producing a profound depression in the value of the circula-
ting medium ; — deficits created by the enormous staff of function-
naries, by expenditure of a purely local character and by the con-
tinuous addition to the inactive classes; — extraordinary expen-
diture not provided for by the estimates and derived from cxtra-
ordinary credits opened by the Executive and by special laws
enacted by Congress ; — indemnities decreed by judicial sentences
that amount - every year to enormous sums ; — expenditure on
account of internal commotions ; — obligations resulting from the
State insurance and deposits, and in consequence of which the
last have come to be regarded as part of the ordinary revenue ;
— continuous increase of the floating debt, the cffect itself of

unceasing deficits and the consequent increase of the consolidated

debt ; - the incomplete collection of the public revenue; — the

= moral effect of a bad financial policy with its discredit ; — the

withdrawal of confidence and, consequently, of foreign capital ; —
spcculatién, that in such a medium develops like a parasite en a
failing organism ; — finally the fall of exchange, the synthesis and
expression o ail such errors.

Summed up, the many causes that disturb the financial and
economical situation of the country indicate the necessity of com-
plex measures to be urgently adopted hefore a definite solution
can be obtained.

To act with promptness, cnergy apd perseverance with regard
to all the elements that I have pointed out as agents of our econo-
mical and fnancial decadence, abandening the policy of expe-
dients and postponment ; to adopt a policy of real solution is in its
general lines the programme of my Government. 1 can see 1no other
secure nor hLonest course that canlead to the re-establishment of
normal relations with the creditors of the Republic, the supreme
dspisation that -the honour and dignity of the Nation imposes.

But the financial policy, such as it has been laid down, must,
in order that it may attain its natural development and realize
its object, exact as-its {undamental condition the maintenance of
order throughout the country.

Happily the naturally pacific and orderly nature of the Brazil-
ian people has long ago proved itself during the long pcriods of
uninterrupted calm and during different epochs, so that now there
is scarcely anyone that does not recognize the necessity of return-
ing to such peaceful courses and realizing the benefits of peace
ard quictness, the starting point of all the solutions to which the
Country so ardently aspires.

This manifestation of the sentiment and good semse of the
Nation awakens the most solid hopes and dissipates misapprehen-
sions that might otherwise engage the attention of the Executive.

The Government on its side is firmly determined to act within
the sphere of its elevated mission with absolute solicitude and
anxiety in.developing and encouraging so praiseworthy a senti-
ment of order thus spontaneously manifested, and as in guarantec-
ing to every one the protection of th» Law in the frec expansion of

- his energies. :

Absolutely convinced of my duty in this emergency I hereby
declare that I will show no weakness, no hesitation in repressing any-

thing like disorder.

1 possess unlimited confidence in the discipline, loyalty, and
patriotism of the Army and Navy, so often and valiantly put to the
proof whencver the service of the Country demanded them.

With ‘clements so reassuring, I do not hesitate to look for-
ward to absolute success as the results of my programme of ORDER
AND PEACE,

As regards international relations I but echo the National
sentiment to drawing closer the bonds of friendship that fortun-
ately already exist with other ccuntries. For this object no effort
on my part will be spared, convin:ed as I am that there is no more
noble missicn, no task more grateful to those responsible for Go-
vernment than to secure and guarantee peace.

In defence or protection of the high intcrests confided to my
care ! shall never lose sight of the fact that a policy of interna-
tional fraternity can alone guarantee to the Brazilian People the
plice of honour to which it has an undisputable right in the com-
munity of Nations.

In a Country inviting immigration, such as ours ; that solicits
from the foreigner both labour and capital, it is nccessary above
all to be absolutely fair and just in the exccution of the law in
which resides the supreme guarantee for the persons and interests
of foreigners, The irritating and continuous recent diplomatic
claims, so common of late, originated in the disturbances to order
unhappily produced by the passions springing frem internal agita-
tion, It is but just to recognise the fact and correct it by an inflexi-
ble administration of justice.

1t is opportune to now make a solemn appeal to the different State
Governments and local courts of justice in behalf of efficacious gua-
rantees for all kinds of rights. In this reposcs the confidence of
friendly powers and on it depends likewise the success of a foreign
policy calculated to extend in the political and commerciil spheres
the frontiers of our influence.

In the expansive phase in which the -Country just enters, as a
corollary of the economicil and financial regeneration, foreign pe-
licy cannot remain inert and must maintain absolute intransigence,
dignified but stubborn as regards everything that may affect the
National Sovereignty or territorial integrity. '

Tn regard to other kinds of interests Brazilian diplom wcy, exempt
from unfounded prejudices, will co-operate actively in the develop=
ment of our wealth by sccuring new markets for our products and
labouring for the expansion of our international commerce. Such
to day is the most profitable mission of modern diplomacy.

Finally it is my duty to register, and congratulate the Nation
on the manner, so highly significative, in which J receive from the
hands of my illustrious prcdecessor the Government of the Repu-
blic.

In the cordiality and courtesy that presided at the transfer of
government is observable, as an auspicious symptom characteristic
of the normality of political life, the affirmation of continuity of go-
vernment, so indispensible for the p.rmanent interests of the admi-
nistration and of the very system itself.

Thus, the wholesome practice that so favours the quiet succes-
sion of power is established ; constitating a notable scrvice that will
contribute largely to raise the prestige of the democratic institutions
which rule us. .

T am pleased to discover likewise in the noble conduct of the
Eminent Citizen so happily identified with the highest national in-
terests, the pleasant reflexion of the brotherly communion of other
days. Together we pissed the long and arduous days of combat ;
to day by the impulse of events we find ourselves at the" gate of
power, a post of combat still.

Descending now from govermment he retires certain of
being able to claim of his consciemce the only true recompense
that, during life, real and devoted servants of their country can
attain, ' ‘ .

As for myself, on mounting the steps that conduct the public
man to the highest post of responsability I have but to seek in the
robustness of my own faith the courage and strength of mind neces-
sary for this fresh struggle, certainly the greatest of all, for the great-

ness and prosperity of the Republic.
- .

L e T e
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COMPANHIA

NAVEGACAO COSTEIRA

Weekly Passenger service between Rio de 7mmz’rt} and Porto
Alegre, calling at Paranagud, Desterro, Rio Grande and Pelotas.
Sailings every Saturday at 4 p. m. invariably.

The steamer

A ANTIRIEIT
will sail for S. JoXo DA Barra. On the 15th. inst.

The steamer

ITAITUBA

will sail for PARANAGUA, DESTERRO, R10 GRANDE, PELOTAS,
and PORTO ALEGRE

Saturday, 19th. Nov.
Freight and parcels received through the Trapiche SILVING

until 18th, Nov. -
Cargo for Antonina to be transhipped at Paranagué also taken.

Valuables at the office, on the day of sailing, till 2 p. m,

No parcels of any description will be received at the Company's
offices.

For passages and information apply to the office of
TAGE TRMAOS,
rRTA DO EOSPICIO, S.

T.A VELOCE
NAVIGAZIONE ITALIANA

SAHIDAS PARA A EUROPA
Citta di Torino

Em 17 de Novembro « « o « o ¢« v« »

, 22de ’ e e e r e e e e Nord America

o tdeDezembro o 4 . v 0w om0 e Rio de Janeiro
, 160de s [ Citt4d di Milano

, 22 de » e e s s s e Savola

, 5 de Jameiro . .« . - - s e s s« Cittd di Genova
, 16de 5 P S Mattéo Bruzzo

SAHIDAS PARA O RIO DA PRATA

Em 16 de Novembro . « « o ¢ « « « « ¢ Cittd di Milano

£, 22 de T . . Montevidéo

5 - 7 de Dezembro . o « « + « & = =« ¢ Savoia

,» 17 de b e e e e e . Matteo Bruzzo
, 6deJaneiro , .« . . . .+ .+ . Nord America
,, 16de e e e e T e . Citta di Torino

Para fretes trata=se com o corretor Luiz Campos, rua

General Camara n. 2

——

Para passagens e oufras informagGes, com o agente.

L. A. BRUZZO.
45, RUA PRIMEIRO DE MARCO, 45

HERMANN BURCHARD & Co.

Importers of

DRY-GOODS, SMALL WARES & SEWING-MAGHINES

P. 0. Box, 96. Telographic Address, DUODECIMO.

SAO PATLO

Companhia Tndostrial do Rio 08 Janeiro

(Contractors for Public and Privabe Seavenging)

89, PRACA DA REPUBLICA, 89

(cAMPO DE SANTA ANNA)

This Company has now fully organized all the different
branches of its service and is ready to contract for the remo-
val of any kind of rubbish or materials, as also to furnish
gand or earth, to flil up low ground, remove earth and
level same, for which it possesses a specially trained
stufl. Orders will be promptly executed at any hour of the
day or night and should be addressed to the Central Office
of the Company No. 89, Praca da Republica, or to the branch
offices at: rua Santo Henrique n. 34 (Fabrica das Chitas),
rua General Polydoro (estagiio de Botafogo), rua Barfio do
Bom Retiro n. 2 (estagio do Kogenho-Novo). rua Pedro 1vo,
esquinada rua Coronel Figueira de Mello (estagio de S. Christo~
vio), rua Jardim Botanico (estagio da Lagba Rodrigo de Frei
tas), posto de Todos os Santos, pa rua Bardo de Petro-
polis n. 27, posto da Gambéa, na}rua Bardo da Gamboa
n. 3 e nas seguintes agencias fiscans: rua Senador Pompeu
n. 200, Conselheiro Moraes e Valle n. 20, Vinte e quatro
de Maio n. 91, Voluntarios da Patria n. 2, Estacio de S&
n. 52, General Polydoro n. 36, Assemblés n. 96, S. Christo~
vio n, 190, Goncalves Dias n. 81, Visconde de Itauna n. 38,
Alfandega n. 106, Cattete n. 190 e Prainha n. 5.

The Company assumes entirs responsibility for all actd
of the employees and begs that any complaints may he
addressed to the Central or branch offices to be immedia-
tely attended to.

THE MANAGEMENT
N. 32

Established 1855
RUA MOREIRA CESAR, 83.

(Late S&o Bento)
S. PATULO

~ IMPORTER & DEALER

IN

English Saddlery and Harpess, Whips, Tra-
velling and Sporting Appointments, Trunks,
Portmanteaux, Dressing and Hand Bags,
Mackintoshes, Bits, Spurs, Stable utensils. etc.

P. O. Box 373.

- &, Paulo.

Jorge Fuchs| William Fowles

Hams, Bacon, Lard

oxford Sausage,

Refrigerating & Freezing Chambers

Ice always in deposit made from filtered
Cantareira Water. Factory and Depbt;

920 - Rua Formosa - 20
S. PAULO
A'v"-ihu'pectiovn‘ of the Factory invited

Retail Sales, Mercado S. Joio No- 1
>

HOUSEHOLD GROCERIES, WINES,
SPIRITS and LIQUEDRS

Canned Goods of all descriptions-
IMPORTED DIRRCT BY o

CarLos ScHORCET JUNIOR.

53, RUA QUINZE DE NOVEMBRO, 53
S. Paulo
-

Agent for the BAVARIA-BREWERY
-

Chops and Lunch Rooms.
Travessa do Commercio.




November 15th, 1898.]

Tue BraziLian Review.

IIL

BANCO DA REPUBLICA
DO BRAZIL.

Realized Capital. . . Rs. 110.150:200$000
N. B. This capital to be
reduced to Rs. 100.0c0:000$ in accordance with
Government’s Decree of 8th May 1897.
Reserve Fund . . . . Bs. 19.537:7048811
Profis in Sospeuse. . . R, 9.075:8233508
on 3oth June 1898

OFFICE IN RIO DE JANEIRO
9, roa da Alfandega

Agsncies at Pari, Maranhae, Ceari, Peranambuco,
ahia, Victoria, Santos, Sas Paulo, Dazsterro,
Rio Grands do Sul, Porto Alegre & Pelotas.
Draws on:
Messrs. N. M. Rothschild & Sons,
London & County Banking Co Ld,
Messrs, Baring Brothers & Co Ld,
LONDON.,

Mzssrs. Hottingusr & Co. .
Comptoir National d'Escempte de Paris.

PARIS,
Commsrz und Diskonto &c Bank in Hamburg.
HAMBURG.

Banco ds Portugal.
LISBON.

Opzns accounts current:

Pzys Interest on Dzposits for fixed periods,

Executss ordsrs for purchaszs and sajzs of stocks,
sharzs ctc, =nd tramsscts evary dascription
of banking business.

ILSON SONS & CO.
(LIMITED)
2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific S'eam Navigation Company
Shaw, Savill & Alovion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Sh@nd Machinery

Having larg> workshops znd efficiznt plant, are in a
position to uad:rtais repairs of all descriptions to ships
and machinery.

Coal.— Wilson, Sons & Co., Limit=d, nave dspdts at
St Vincznt, {Capa Verd:), Moatevidio, La Plata and
=t the chizf Brazil ports ; and, among others, supply
coal under contract; ar' Rio, to:

‘The Brazilian Gov.rnment ;
Hcer Britannic Majusty’s Government ;
The Transatlantic Stecmship Compznies ; -
Ths Nuw Zzalind Shipping Companiss ; &c.,

Coal.— Largs stocks of the b:st Cardif steam Coal
always k.pt in Rio dzpét on Conccigao Island.

Tug boats always ready for ssrvice.

Carg) Lrghters.— ditto.

Ballast supplicd to ships.

Establishments : Wilson, Sons, & Co., Limitcd, London,
Cardifi, St, Vincent, (Capa Verd=), Ric Bahia,
Pernambuco, Sintos, S, Pzule, Montavidio, Buenos
Ajrss and La Phata,

Rubber Hind Stamps

With of without the Patent *.dir Cus jon
Time Daters, Line Daters, Metal Bodjeu
Rubber Typz, Large Stamps and Type for
marking Colfee Bags, Wax Seals and Busi
ness Signs engraved.

L om, T Plahigstroth

1@, TRAPESSA DO OGVIDOR

ACIFIC STEAM
NAVIGATION COMPANY.

ROYVAL MAIL STEAMERS.
DEPARTURES FOR LIVERPOOL.

Orcana e e e e Nov, 2znd
Orissa. « s+ . Dec, 6th
Iberia, o v . . . ., . .. . ' 20th

These popular steamers are fittzd with the electric
light and all modern conveniences. Cuisine of highest
order.

For freights apply to F, D. Machado.

No, 4, Rua S, Pedro ;
and for passagzs and other information to
Wilson, Sons & Co; L'd. Agents.
No. 2, Rua S. Pedro.

IVERPOOL, BRAZIL AND
RIVER PLATE STEAMERS..

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Buffon, Coleridge, @Gallieo, Havelius,
and Weordsworth.

~

The steamer

“BUFFON"”

is intended to szil on tha igth. inst for

New York
calling at
BAHIA & PERNAMBUCO

Taking 1st 2nd 3rd cliss passsngers at moderate
rates.
Surgeon and Stewardess carried.

" The voyage is much quicker than by way of England
and without the inconvenience of transfer.

Weekly cargo stzamers for NEW YORK,
! For freight apply to the Broker

Wm, R. McNiven,

60, Rua 1.0 de Margo.
For passages and furthar information apply to the

Agents: NORTON, MEGAW & Co., Ld.

58, Rua 1.° de Marco.
SOCIETE GENERALE

r

Transports Maritimes & vapeur de Marseille

DEPARTURES FOR EUROFE
Les Alps . , . , .. 8ih December
for

Marszilles, Barcelona, Genoa, and Naples touching
Bahia,

Through fares to Paris Ist class. .., . I, 673
do do  2nd PR A §02
do do  3rd ces e I 199

Through fures to Puris return Ist class , . . . 1.109 !

o do fmd, . .. .. I 882 |
do do rd. . .... f 364 |

Harseilles, Genoa, Naples, 2rd class braz money . 908000
Burcelonn 3rd ¢luss braz. momey. . . . . . . . I204000

AGENTS

KARL VALALS & Co.— 32, Rua da Alfandeg

RIO DE JANEIRO

CHARLES HUE

COMMISSION MERCHANT
Ship Agent

7 RUA FRESCA 7.

A large stock of chandlery goods and Tools
! also Ropes, chains and .
of best qualities always on hand

. Canvass

' HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives o

CORY BROTHERS & (0, LD,
of Cardiff aud London,

Colliery Proprietors.

Ceal Depéts in all the principal ports of the world.

A constant and fresh supply of Cory's Merthyr
Steam coal always in Stock.

Prompt dalivery at reasonable prices.

Tugboats always ready for service.

Engineering Works.

Repzirs to Ships, Launchss, Machinery, Lighters,
etc., effected with the utmost possible dispatch,

OFFICES -

Edificio da Bolsa, Salas 26 and 27,

Entrance; Rua Gen, Camara.

Depot: ILHA D05 FERREIROS,

P, O, Box 774.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the Britisk and Bra-
silian Governments for carrying the mails.
TABLE OF DEPARTURES.

1898

Dzto | Steamer Destination

1898

Nov. 15)Danube Montevidio and Buenos Aires.

16| Thames |Bahia, Pernambuco, Lisbon, Vigo,

Cherbourg and Southampton.

This Company will have from and to
England three times a month.

Insurance, on freight shipped on these steamers, can
bs taken out at the Agency.

For freight, passages, and other information apply

No. 2, Rua General Camara, Ist floor.
G. Anderson.
Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

40,000,000 Marks.

steamers

Capital . .

Departures from Ric Jde Faneiro on the 1st
and 15tk of cack montl fo

Bahia, Antwerp and Bremen.
Reguiar line of Steam Packets between

Bremen — United States
” Brazil
i River Plate
" China, Japan
' Australia.
Passcogers and cargo for all pbrts of the different

lines accepted,
Passenger raies _ Irst-2l, Frd<l.
Rio—Antwerp, Rotterdam, Bremen 400 Marks L9
" —Lisbons.as.eesaisanenns cevls 350 ” L7
For further information apply to

HERM, STOLTZ & CO., Agents.
Rua da Alfandega, No. 63

Rwards Cooper & Co.

IMPORTERS & EXZPORTERS.
PoRTO ALEGRE:— P, O. B. 41.
Rua Sete de Setembro 119.
RIO GRANDE DO SUL:—P. O. B. 48.
Rua Marechal Floriano Peixoto 93.
Porto Alegre,

Rio de Janeiro

Rio 8rande do-Sul, )
Pelotaa.

N. 41
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Fnswrance Fnwpers
ONDON AND LANCASHIRE VISCONDE DE OURQ PRETO

FIRE INSURANCE CO.

£ 2,127,500
676,355

Capital (fully subscribzd)........
Reservs fund..c.ovaeovevavcesen

Agents in Rio de Jansirs: EDWARD ASHWORTH & Co

No. 50, Rua 10 d= Margo

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.

Tota! funds on 315t Dec. 1896, e.0v.un £ 12,054,532
Authorizzd Capital.sev . vessseasanesaes ’* 3,000,000
Subscribzd Capitalis eves veoemoevenan ” 2,750,000

Agents in Rio de Janeiro: PULLEN, SCHMIDT & Co.

107, Rua da Quitanda,

~~UARDIAN FIRE AND LIFE
ASSURANCE CO, LIMITED.

Agents in Rio de Jan:ire: YOULE & Ca,

No, 38, Rua 10 d= Margo.

HE MANCHESTER
FIRE ASSURANCE Co.

2.000.000
751.282

Fire Insurance Capital............
REBEIVE. .t rinesarasarssasrsarssnes

@eneral Agent, H. DAVID DE SANSON.

45 RUA DO OUVIDOR

RIO DE JANEIRO

DR. AFFONSO GELSO 45, Rua do Rosario.
IR OAOUES R

RI0 DE JANEIRO

[)B. BARBOSA DA SILVA

Lawyer,

1. Sampaio Ferraz,

Office :
Rio pe JANEIRO  Rua dos Ourives, 66.

Consultations in English whsn desired.

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON’S Groceries.

115, Rua da Quitanda.

Champague Piper Heidsick

From the old firm Heidsick
ESTABLISHED IN 1585

Carte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 115

N

ROBERT BROWN IZ

HOPE ST & HoLm ST, GLAS GOW, SCOTLAND.

SAME AS SUPPLIED TO
H.R.H. e PRINCE of WALES,

ONLY IMPORTERS

H. MARTI & Co.

Rua do Rosario 656 & 67 RIo DE JANEIRO °

C. N. LEFEBVRE

23, Rua pa Canpevaria 23

Rio de Janeiro

Importer and Commission Agent.

Has always a good stock of every kind of
liquors on hand

Spirits, Beers, Wines, Waters, etc.

RECEIVES CONSIGNMENTS.

CARLOS WELTMANY & GHRISTY

— (re>) —

SILK HAT, FELT HAT & car
MANUFACTORY,

CAIXA N. 27

Offices & Show — Rooms
47. Ruade S§. Bento, 47

HAT FACTORY
1, RUA DR.REGO FREITAS, 1

8. PAULO

SPECIALITIES
LIGHT SOFT BEAVER HATS

Ladies’ Trimmel Straw & Other Hats

IMPORTIERS
oF

HATS OF ALL THE LEADING
EUROPEAN MAKERS

CHRISTY & C.° (Limited)

LONDON

MOORES & SOINS
DENTON

Borsalino Giuseppe & Fratelli

- ALEXANDRIA
—()—

Carlos Weltmann & Ghristy
S. PAULO
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- LION & CO.

HAMBURG, S. PAULO & SANTOS.

GENERAL IMPORTERS
oF
Hardware, Tron Bars, Sheets, Tubes, Lubricating Oils, Fertilizers,
Agricultural Implements, Bicycles etc,
Sole Agents for the State of S. PAULO
FoR
The Pope Manufacturing Company, Hartford, Conn,
U.S. A

Lagerdorfer Portland Cement Fabrik.
The Prussiin National Insurance Co., Stettin.
The Potassium Mines of Stassfurt Syndicates’ Fertilizers,

Tiion o= Co.

Sa0 Paulo: N. 3, Rua do Commercio, P. 0. Box 44

Santos: N. 34, Praga da Republica, P. O. Box 47.

GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

59, RUA DE S BENTO,

Sio Paulo

59 <

Commercial Buildings and Private Residences a speciality

PLANS AND ESTIMATES ON APPLICATION

C. FALLETTI

32 RUA DA ALFANDEGA

RI10 DE JANEIRO

P. 0. BOX. 52.— RIO DE JANEIRD

— R e

Undertakes
Discounts and loans on mortgage or collaterals, and all

the sale & purchase of Securities of allkinds.

descriptions of banking business.

AGENCY IN SANTOS P. O, BOX. N.” 86.

GAMILLO GRENTA & G,

Riog, Santos and Sio Paulo

CASA BANCARIA ECAMBISTA

DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA.

Rio, 55, Rua Primeiro de Margo — Caixa do Correio, 1168
Santos, 41, Praga da Republica — Caixa do Correio, 191
S, Paulo, 48 Rua Sio Bento — Caixa do Correio, 53

Enderego  Telegraphico, Santes & S. Paulo — CRESTA
Rig — BANCAMBIO

VANORDEN & Co.

Importers of Paper, Type & all Printing Material.

9 & 11, RUA DO ROSARIO. S. Paulo,

Caixa do Correio {43. Telegraphic Address. VANORDEN.

‘THE TOMS CREEK

PULASKI

COAL & COKE Co.

VIRGINIA U. S. A.

ANALYSES AND REMARKS BY H. J. WILLIAMS; CHEMICAL ENGINEER AND COAL CHEMIST

PROXIMATE ANALYSIS,

WATER .+ « . o+ & e e e e e e e e e e e .62
VOLATILE MATTER, « ¢« « o o = o o s o o o o o = o o 34,98
FIXED CARBON, o + « « « 2 ¢ « o o o ¢ o o o o v o 61.31
- - e e e e s 3.11
100.0)

ToraL SULPHUR. + « + + s & « = = 0.57

These figurés indicate a theoretical calorific power obtained by calculation of 14,607 British Thermal Units per pound of coal.
determinations of the calorific power were then made in the Lewis=Thompson, calorimeter.

161 TreEMoNT STrRESr, BosToN.

TLTIMATE ANALYEIS,

MOISTURE. & + + v = « o o s 8 o 0 v v s o e s w o v e .60
CARBON. & 4 v s 0 o v v v m et e o v e e e s 81.40
HYDROGEN . . v v o v v v e v v e o - N
NITROGEN. © & v v v e e v e e o et e e e e e v e s 1.00
OXYOEN. o o o « o v s v s 6 4 o v o o v s s e v s 7.7)
- S 3.41
VOL.SULPHUR « & & s s s s o o » + 28 o« v o + = =~ e s e .0l

Direct
These showed 13,873 British Thermal Units

per pound of coal. These last results prove that if the combustion of the coal is completely realized, the coal is capable of evaporating

14,364 pounds of water from and at 212° F° ahrenheit.
be in the neighborhocd of 70 per cent of the above evaporation;
The percentage of ash is remarkably low.

In actual use under boilers the actual efficiency of the coal with careful firing would

In the recent -compstition for the supply of 120,000 tons of coal to the Central of Brazil (State)
- : Railway, this compa.nys tender wag the lowest.
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COMPANHIA MECHANICA E IMPORTADORA DE S, PAULO

Head Office: 35, RUA 15 DE NOVEMBRO, Sio¢ Paulo.

5.000:0008000
794.7358000
385.3284182

Paid up Capital........ ..o
Reserve Fund......oo.oiiviiiiiiiiiiinins
Outstanding Profits ............. PR

Sole Agents in Brasil
FOR
Robey’s BEngines, Hornsby's Kerozene Motors
AND
Drake and Gorrham's Jandycz Arc Light and Plant

S.le Agents i 8. Faulo and Rio
FOR
Whitman, Barne, Main & Co’s Cultivators.

Importers of

Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Shects, and Iron and Sieel of all descriptions,
SPECIALITIES OF THE COMPANY

Coffee Cleaning and Improving P.
Coffee Driers (Augusto).
*“ Engelberg”’ Coffee Hullers, Wood or Iron.
Coffee Winnowers and Stone Separators.
Bean Coffee Pulpers.
TELEGRAPHIG ADDRESS : “ Mechanica ”—Sao Paulo.
Codes in use “A 1,” “A BC,” and “Liebar’s” Standard.

EDWARD W. WYSARD
78 RUA BOM RETIRO T8 310 PAULO

Amemcan and Argentine Produce on Consignments
‘md Commission
Caixa (P. 0. B.) 441, S, PAULO
Telegraphic address.—WYSARD

SALAO CARIOCA
- BARBER AND HAIR - DRESSER
Tuge Marstin Weisser

—, This establishment is specially convenient fo: the foreign
residents in this city, its proprietor having practised in several first
class European establishments, Its sltuatxon on the Largo da Carioca
afforde the facility of making one’s toilet on coming to town ar on
leaving it.

First-class atlendance guaranteed.

1 LARGO DA CARIOCA 1 (first floor)
ENTRANCE RUA GONCALVES DIAS

J.,I'DGERWOOD MANUFACIURING Co. Ld.
. Makers & Importers of all kinds of machinary.
Caixa do correio 84. — SA0 PAULO
Telegraphic Address “ Lidgerwood”— SAO PAULO.

IMPORTER OF
Hay, Corn, Flour, etc. -
3

RUA BRIGADEIRO TOBIAS
P. 0. Box.

I YPOLITO CAZABAN

S3do Paulo.

IMPORTRERS OF
Flour, Lard, Bacon, eta.

RUA DA ESTAGAO
P. 0. Bax 176

JPICARD IRMAOS & Co.

8io Paore.

OswALD EVANS
Importer of Plows and Bicycles

N. 55 C, Rua Direita.

Post Office Box n; 527, Taleg. Address, ““Evans.

Gommission Flerchants & Importers
Rua da Quitanda N. 44, Sobrado

TELEGRAPHIC ADDRESS, ONETO-RIO

P: O:. BOX N. 1043

.

IMPORTER OF
FLOUR, LARD, BACON, ETC

ERNEST ULLMANN

SA0 PAULO
21, Rua da Estacdo

H. BOHNE

Marcenaria

49 RUA DA AJUDA 49 — Rio de Jarei-o

F. J. CARLSSON

SUCCESSOR OF GEORGE JANSON
ENGLISH AND AMERICAN TAILORS
47, Rua do Rosaris

This old established and well known house begs to inform its pumecrous
friends and customsfs that it has now roceived a completely new stock ot high
clasa, fashionebloe Epglish cloths suited to the scason. This old established house
is the only one in Rio that can guarantse gocd work at 24 hours notice, and
18, therefore, pocukiarly =dapted to stramgers znd visitors. Term® invariably
§o per cent in advance.

42, RUA .-DO ROSARIO~R10 DE JANEIRO.

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN (. E.

(editor of the BRAZILIANTREVIEIW)
PRICE 108000

Sold at Laemmert & Co. RIO DE JANEIRO.
Effingham Wilson, Royal Exchange, LONLCON.
OfficEs of ‘the Brazilian Review, 11, rua Nava do Ouvidir.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

RUA NOVA DO OUVIDOR 29

Caixa do Correio N° 41

Enderegco Télegrahico—LOTERIAS -RIO

Contracto no Thesouro Nacional pan as loterias da Uniio de 31 de Dezembro de 1896.

Extracgoes diarias RUA. CHILE 59 —RIO DE JANEIRO

. Bnete & Co.

BRAZILIAN EXOBANGE
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Ride a MONARCH and Keep in front

MONARCH cvcie manvractoriNG Co.

" Makers of fAirst class Cyeles CHICAGO Ill. U. S. A.
Sole Agents for Brazil

M. M. KING & Co.
RUA DA ALFANDEGA 77A and 13

RIO DE JANEIRO

CATALOGUES AND PRICER ON APPLICATION

E. DELL’ACQUA & Co.

N. 4, RUA SEMINARIO, IN. <
SAO PAULO

Manufacturers of all kinds of Cotton & Wocllen cloths,
on the Italian and latest European systems.

MANUFACTURERS OF READY MADE CLOTHES
Tactory in Siao Roqgue

SA0 PATLOD OFFICE & CENTRAL DEPOSIT IN BRAZIL
- 4, Rua Seminario, <4
P. O. BOX 125 Telegraphic Address— Vedetta—S. PAULO

HEAD OFFICE : Busto Arsizio, ITALY

BRANCHES : 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

Fastory also in Buenos-Ayres
Deposit Office— CALLE VICTORIA 1147

SOTTO MAIOR, BARBOSA & CO.

Importers of

Hardware, Medical Stores, Building Materials, Salt,
Iron and General Importers

44 RUA DO COMMERCIO 46

Sio Paulo

TELEG. ADDRESS: “SOTTOBAR”’ S; PAuULO.
- * P. 0. Box. 157.

CERVEJARIA BRAHMA

(BRAHMA BREWERY)

160, Rua Picomde de Sapmeaby, 142
FRANZISKANER BRAT

Speciality: o .
PILLSEINER BEER

. These two brands manufsctured with picked mate-
rials, are greatly appreciated by consuiners, and are

sold in barrels, bottles and cases of 43 whole or 72 -

half-bottles.

For consumptiion in the interior, special kinds

are manufacfured recommended by their particularly :

agreable flavour and easy preservation.

The Rio de Janeiro Kneipp Institute

230 ROUA D0 CONDE DE BOMFIM 230
TIIUCA

Under the Direction of Dr. F. Catio, M. D. Specialist. Consulta-
tions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CATA0

Medicinal Plants, Tisanes, Oils, Ointments, etc.,
preseribed by the Kneipp System, always in stock.

The Braziion Contracts Corporation, Lususe

Séde social: 8, GREAT WINCHESTER STREET, Londres.

Agencia no Rio de Janeiro: RUA DO II03PICIO, 49,
1° andar.

Enderzgo telegraphico—BRAZILIAN, RIO
Executa contractos ¢ fornecz matsrial para estradas ds fcrro, abastecimento
d’agua ¢ encanamentos de gaz, edificios e quacsquer outras obras ;
vende o importa machinas e utensilios para lavoura ou qualquer ramo de
industria ; importa toda e qualqusr mercadoria ds quaiquer g:mcro
que seja ; construe navies, lanchas, chatas, rebocadores, ectc.
cxparta e acceita generos do paiz em comsignagio.
Todas as communicagbes devems ser ende:regalas &

THE BRAZILIAN CONTRACTS CORPORATICN, Limited.

CARLOS F. HARGREAVES Director-residente.
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

¥.C.PAULY

Large stock of Sewing Machines by tne best maksrs, as well
as all apparieuances.

BYCIGLES FROM THE DEST GERMAN AXD AMERICAN MANUFACTURERS

Sole representative for the State of S8c Panlo of

CLARK'S RENOWNED COTTONS AND THREATS.

RETAIL AND WHOLESALE

sioravso B0, RUA MOREIRA CESAR, 62 v . mary

P. O. Box,-o. g.

JAMES MITCHELL

ELECTRICAL ENGINEER
AGENT FOR THE

GENERAL ELECTRIC CONMPANY NEW YORK

CLEVELAND BICYCLES
NASTIVIANS-FKODHAIKXKS
7. 0. B. 954.

- Bua do Ouvidor, 57

Hammond Type-Writers
»  RIO DE JANEIRO

BRAZIL
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Largo do Ouvidor, 3.
lour, Lard, Bacon,
P. O. Box, 556,

Telzgraphic Address
»Strawn’” S. PAULO,

Francis Strawi,

Hay, ctc.

S. PAULO.

Hotels

CARSBN'S HBTEL

Rua do Cattete, 158.

Propristor, CAI_{LU RIBOLZL

This well known house is situated in the
most convenient locality in Rie, within 20
minutes of the centre, and with the electrie
trams passing the dosr every 5 minutes.

Beautiful and spacious garden, plentiful
water supply, baths and excellent hygienic
arrapgements.

Has been patronized for years by British
and other foreign visitors as - well as by
most of the leadmrr Brazilian families.

Sea Baths within 5 minutes walk.

Moderate terms and good attendance.

Grande Hotel Internacional

SANTA THERESA HILL

Rua do Aguefucto No. 108
T.lephcns 8018

Is szrved cvery 15 m'mites by the elzctric tram-cars
lina from the town (leaving the Largo da Carioca) closs
to the doors of this hotel and Silvestre.

This establishment, the first in Brazil for its ele-
gance, comfort and situation amidst forasts and enjoying
ths most magnificent scenery, vizws of tha mountains,
town, the harbor and high s:as, is most suitable for
families and gontlemen of distinction.

Excellent restanrant, always ready,

Finest wines ani liqueurs Numerous shower and
warm baths. Purest air, temperaturs bracxug and invi-
gorating, No hsalth resort in the world -is batter.

For further informatizn apply to.

Fpromwanp Menrtces.

AssmnnLia 8z, Telephone 206,

Tua 13 de Maia, 59.
(Family Hotel))

Proprietor

(GRANDE HOTEL
PAULISTA

Hﬂ H =
ﬂ_"_s'_ Joiao Pompao.

Hl-Rei,
Mathusalém,
Viriato,
Moscatel,
Bucellas,
Collares,

Clarete.

SOLE AGENTS
FOR

Manosl da Costa Oliveira’s

SPECIALITIES

ZENHA RAMOS & Co,
51 Rua Primeiro de Marco B

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

PRINCE LINE

Agents, F'. S, Hampshire & Co.
Santos.

Rua 15 de Novembro.

P. 0. Box 10.

Santos.g—

Belmargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181,

Te'egraphic Address, Princeline.

WM R. McNIVEN
60, RUA I.°

SWORN SHIP-BROKER

DE MARCO, 60

RIO DE JANEIRO

TA0 PATLO

WILSONS SONS & CQ. 13, RUA DO ROSARIO

P. O. Box, sa3.
"Tel. address — * Anglicus”

Imyorters of Hardware both heavy and shelf, Pamts & Oils, and all descriptions

Agents for g

(

80, RUTTA TEEHOPEIIIL:DO OTTONI, 80. Ro.

WAREHOUSE,

Appress, — P. 0. BOX. N. 285

of Steam & Mill furnishing

. Willson Cobbett’'s Scandinavia Belting

The Wilson Brothers Bobbin Co. Ld.
The Grinnell Sprinkler.

The Vortex Humidifier.

The Niagara Steam Pump.

The United Asbestos Co. Ld.

Agent in Sdo Paulo — FRANCIS STRAWN — 3, Largo do Ouvidor.

N. 42

T.ITON & Co.

SAO PAULO AND SANTOS
SOLE AGENTS FOR THE STATE OF SA0O PAULO

FOR THE

POCAHONTAS SMOKELESS STEAM COAL

EXPORTED DIRECT FRO’\/I THE MINES

Castner,

W N EE L S EPECN NN A,

Curran & Bullitt

. =5,

A -

SHIPPING PORT NORFOLK, VA.
HHOBBS, Manager, River Plate and Brazil
399 RECONQUISTA, Buenos Aires.

J. .
Principal Office,

Rio de Jaceiro —lmprensa Nacional.

e

-
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