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A WEEKLY RECORD OF TRADE AND FINANCE

VoL. ‘.'—-No 36 l RIO DE JANEIRO, TUESDAY, {ist ‘\OVE\IBER 1893 ! Price. . . 1$000
"QUAYLE, DAVIDRSON & Co.
119, RUA DA QUITANDA ——— CAIXA NO CORREIO, 16

COMMISSION MERCHANTS & IMPORTERS.

Recelve orders for all description of Merchandise from Hurope and the United

Sentes of Americn.
SPECIAL TERMS FOR:
BROOKS LOCOMOTIVES,

BRIDGE WORK OF THE UNION BRIDGE Co.
and all Railway supplies, both turopean and . American.

FRY MIERS & Co.
SM-/J”@Z/e House 5 Lawrence Pountney Hill
LONDON E. C.

ENGINEERS & EXPORT MERCHANTS

SOLE AGENTS IN BRAZIL FOR

BEYER PJACOCK axp Co’s. LOCOMOTIVIS,
The Roller Bearings Co’s Rolling Friction axle boxes, Tyler & Ellis’ coulinuous Rail crossings. Evans O. Donnel & Co's, Palent

lock & block for Absoluie & Caution working & Raihway sigualling apparatus, and other specialilies in Railway plant,

. EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

» Agency in Rio de Janeiro: — X, J. SMARL.— P, 0. B, 775. Rua da Quitanda, 102.
Agency m §. Paulo : — RICHARD CREAGH. - P. 0. B. 48. Rua do Commercio, 29.
Telegrapbic Addres, FIELDFARE, 8. Paulo

PHOSPHOROS “CRUZEIRO”

MATCHES MADE WITH THE DIAMOND MATCH COMPANY'S (CHICAGO U. S. A.) PATENT
'MACHINERY

‘SOLE VENDORS

GUSTAVUS GUDGEON & C.k

RIO DE JANWNEIRO.
JRUA DA CONCEIGAO N. g2.

‘GENCY l“ Siu PlULo CAIXA NO CORREIO N.. 32,

H 1M K ajﬁnd C o.

AR SISATRS ST R R

General Merchants, Metal Importers and Mauufactarers of

Bar, Angle, Horsa-shoe Tron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivels,
and Brooms and Brushes, of all Kinds.

Ul\DFRTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR l\NIGllT, BEVAN AND STUR3ES’ CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
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ONDON AND BRAZILIAN BANK
LIMITED. -
Capital........ ererriiee.. £ 1.500.000
Capital paid up.......... PN 705,000
Reserve fund...... sy 800.000

HEAD OFFICE: LONDON.

BRANGCH OFFICE IN RIO DE JANEIRO

10, Rux da Alfandega

Draws on Head Offlce and the following Branches
and Agencies:

LISBON, OPORTO, PARA,

. PERNAMBUCO, BAIMIA, 8ANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOE AYRES, ROSARIO DE SANTA FE, AND
NEW YORK

Also on: :
Messrs. Glyn, Mills, Curric & Co.,-
; LONDON.
Messrs. Mallet Fréves & Co.,
Parig,

Messrs. Schroeder & Co., J. II. Schroceder & Co.,
nachf.

HaMBURG.
Messrs, Joh. Berenberg, Gossler & Co.,
i Hamsure
Messrs. Granet Brown & Co.
GENOA.

118, Somnity & G

4Z1 AND 43

Ria -do 'General (Amara

R

INPORTERS AND EXPORTERS

oY

e

Cable address:

WILLE — RIO

P. 0. BOX. N. 761

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C,
PARIS: 16, Rue Haldvy
Rio de Janeiro: .
No. 20, Rua da Alfandega.

Authorized by Decres No. 591 of 17th QOctober, 189¢f

Subscribed capital.......
Realized do ..

... £ 1,500,000
900,000
» 1,000,000

BRANCHES :

Paris, 16, rue HarLivy, PERNAMBUCO,
Pari, Buenos aires, MonTeEviDEO, ROSARYO,
Menvoza anD Paysanpi

DRAWS ON : —

London and County Banking Co., L'd.— LONDON.,
Banque de Paris et des Pays Bas.— PARIS,

Banco de Portugal and agencies, —PORTUGAL.

And on all the cities of Europe.

-Also on;
Brown Brothers & Co.—~NEW YORK.
First National Bank of Chicago.—CHICAGO.

RASILIANISCHE BANK I UR
DEUTSCHLAND

Established in Haniburg on 1Gth Dzcember,
1887 by the «Dircotion der Disconto Gesell-
schaft» in Berln and the «Novdleutsche Lunk
in Hamburgs, Hamburg.

Capital........... 10.002.020 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
{Caixe 108)

Branch-offices in 40 Paulo and Santos.
(Caizxa 520) (Caixa 185)
Draws on

Direction der
Gesellschaft ,

Disconto.
Berlin

Norddeutsche Bank in{ and cor-
GERMANY. ... Hamburg , Hamburg(respondents,
M. “A, von Rothsuhcid> -
Sohne, Frankfurt a M,

,N. M. Rothsch'ld & Sons, London,
Manchester and Liverpool
District Banking Compa y, Limited,

ENGLAND. .+« .., _London.
Union Bank of Lonlon, Limitsd,
London.
Wm. Brandt’s Sons & Co., London.

Credit Lyonna's, Paris, and branches
Heins & Co., Paiis.
Comptoir National
Paris, Puris,
Lazard Frirzs & Co., Paris.
De Neuflize & Co., Paris.

FRANCE.veesses- d'Escompte  de

Banco.. Lishon &..Agores-and—corrss—

PORTUGAL 30" pondents,

and any other countries.

Opans aceounts current.

Pays intercst on deposits for a certain time.

Executes orders for purchases and sales of stocks,
shares, etc., and transacts every description of banking
Dbusiness.

Petersen-Theil,
Direcs.

.| Paris AND qumcx?

BANQUE FRANGAISE DU
BRESIL

AUTHORIZED-BY
Decres No. 1432 of 2nd January, 1897 .

CAPITAL: Fos. 10,000,000 ( Ten million Francs)

HEAD OFFICE!
9, RUA LAFITTE, Paris
Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O. P. 58
Branches at S. Paulo and Santos

Draws on:

| Head Office.
Comptoir National d'Escompte de
Paris, and agencies.
Soci¢té (Générale pour favoriser lo
développement du Commerce et de
PIndustrie en France,and agencies
Heine & Cou
Lazard Fréres & Co.
Péricr Mercet & Co.

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

LONDON. +a.va...s(Lazard Brothers & Ce.
J. Henry Schroedsr & Co.
Kieinwort Sons & Co.
A. Ruffer & Sons.

Direction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Heinrich Donner, Hamburg,
Norddeulsche Bank, Hamburg,

I.. Behrens & Sohn, Hamburg,
Correspondents in all chief-cities,

GERMANY .vacean.

. M. Fernandes Guimarges & Co.
PORTUGALsssss...s{Porto and their Correspondents.
_#Banco Commercial de Lisboa, Lisbon.

Banca Commerciale Italiana, Genova,
Milan, Turin, L

AND ANY OTHER CCUNTRY

ITALY ceu avwnnses

Opens accounts—curreat.

Pays interest for a certain time;. executes orders
for purchases and sales of stocks, shares etc.,
tr every d iption of banking busi

Henry Joly.
Managere

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
Londoen, E. C.

Capital..caverseenennsvneeess £ 1,000,000
Idem paid UP...ccx.erieeses o 500,000
300,000

Reserve fund............... 1

Office in Rio ae Janeiro:

31, Rua 1°de Margo

Branches at:

8. PAULO, 8ANTOY, BAH(A, PaRA, MONTEVIDEO, "
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Ceara, Maranhao and
Rio Grande do Sul,

Draws on its Head Office in Lendon:
The London Joint Stock Bank, Limited,
‘ LoNDoN.

Messrs. Heined Co.,
Paris.

Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,
HAMBURG.
Messrs. Roesti & Co., ‘
and correspondents in ITany,
The Bank of New York, N. B. A.
New York.

Receives deposits at notice or for: fixed periods and
transacts every description of Banking business.
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'BALDWIN LOCOMOTIVE WORKS., Philadelphia, Pemn.
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(ESTABLISIEIED 1831)

BURNHAM, WILLIAMS & Co., Proprietors.

These locomotive engines are adapted to every variety of service, arc built accurately to standard gauges and templates. Like
parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam

Street Cars, etc,, etc

Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

ALL WORK THOROUGHLY GUARANTEED.

ILLUSTRATED CATALOGUE FURNISHED O APPLICATION OF CUSTOMERS,

Sole Agents in Brazil NORTON, MEGAW & Co., L’d. No. 5, Rua Prinsiro de Margo, Rio de Jaueiro.

. JOSE WRISSOHN & Co.

Importers of all kinds of Cotton & Woollen Joods

COMMISSION & CONSIGNMENTS

Sole agents for the State of Sdo Paulo,

ALSO FOR THE
Société des Trolnits Céramigeeg et Refracloires de Boulogme sur Mer.
The Lexivia Phenixa of J. PICOT
SOCIETA CERAMICA RICHARD GINORI

Proprietors «f the
SALTO DO ITU (Sdo Paulo)
COTTON WZAVING & SPINNING MILLS

sAo PAULO : PARIS.
LARGO DE SA0 BENTO, 12 36, BUB D’ENGHIEN

p. 0. mox No. 167 . .
Telegraphic Address: Telegraphic Address :
WEISSOHN, PaRris.

 FRANCISCO MULLER & (o
| DRY GOODS IMPORTERS

15, RITA DO ROSARIO, 15
P. O. Box No. 126,

SA0 PATILO

AGENTS TOR THE

Magdeburg Fire Insurance Co.

- The Brazilisn Resiew

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
R ) “{2nd floor)” N v
P. 0. Box. 472. Rio — Telegraphic Address — *“ REVIEW ”
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr. J. P. WILEMAN
/ Rio de Janeiro, Crashley & Co., rua do Ouvidor n. 67.
Rio do Janeiro, Laemmert & C. Rua do Ouvidor n. 77.
London. Mr. John Sampson, Dashwood House. g New

Broad St: EC,
Sao Paulo. C. F Hammett & Co. Rua da Quitanda, N, rs,

AGENRTS
for sale of the
* Brazilian Review >

. TERMS OF SUBSCRIFTION, POST FREE.
For Brazil 484000. Abroad £ 2 Per Annum, Paid in Advance

S!bsurihers gbx{ald arp adrised to give.arders for forwnrdlng direct to the management
Coas by_ posting through local agents they cannot securs the mail, local delivery heing always
postponed until ils departare, - ’

INTERNATIONAT, PATENT
& TRADE MARK AGENCY
GOMMERGIAL PRIVATE INQUIRY OFFIGE

5, Rua do Hospicio. P. 0. Box 596. Riv de Jausire,

Wanted. Volumes 1 and 2 of L'Or & Minas Geraos,
Brazil, par Mons. Paul Ferrand.

Apply Crashley. 67, Rua po Ouvipor. Rio de Janeiro.

N. 38.
Mails salling during the next 4 wesks
DATR
oF NAME COMPANY DESTINATION
SATLING
FOR EUROPE
Nov. 2| JMagda'ona Royal Mail Southampton
8| Liguria P, 5. N. Co. Liverpool
9| Cif¥ Mess. Maritimes Bordeaux
16| Thames Royal Mail, Southampton
23| Orcana . P. S, N, Co. . Liverpool
N 23| Brisit Messageries Maritimes | Bordeaux
{ 30| . Thames Royal Mail ! Southampton
Dec. 6] Orisca P, S. N, Co, ! Liverpool

FOR THE RIVER PLATHE AND PACIFIC

Nove 7, Dirdsil
9| facria
18| lNanubde

Messageries Maritimes | River Plate
P. 5. N. Co, Montevidéo, Pacific

Royal Mail River Plate.

21| La Pata Messageries Maritimes do,
22| Cravia P, 5, N. Co. Montevidéo, Pacific
ag| C yds Royal Mail River Plate,

¢} 34
Dz, 6| Cordi’lére Messagerios Maritimes do,

Jlotes

THE WEEK. The Cuso de Campos where two Municipalitics
are in full swing at the same time and the Telles incident were,
politically, the subjects of the week. The former is not very
interesting to foreigners, being but a struggle between rival partics
for power. As long as things continue to be administered in this

_manner Dr. Ruy Barbosa may agitate in vain for granting Municipal

suffrage to foreigners, because no foreigner cf importance will
bother himself about the mattcr ; and if the ranks are to be recruited
amongst the semi-professional foreign politicians we prefer the
native article.
4 Dr, Campos Salles arrived in this city yesterday, His ca-
hinet is now complete and virtually the same as we announced a
few days back.

Exchange has varicd but little during the week, the tendency
however being to go up again. Coffee unfortunately showing a

- decided tendency the cther way.

Abroad, toé, muatters have improved. The French scem to
have reconsidercd their intention of driving perfdious Albion out
of Egypt, Captain Marchand being now on his way to Cairo. In
G. Britain, however, preparations for war are going on unabated,
on the principle, we suppose, of si wis pacem para belluu.

" In Paris things look very mnasty over the Dreyfus business,

The radical and rcvisionist cabinet has been driven from office, and

RS

=
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at one time it seemed that a revolution alonc could settle the
difficulty. What France wants is a social cataclysm like that of
last century to clear out the rotten, corrupt bourgeois Government,

. even if it were replaced by red hot communism or even anarchists.
Worse than the present, thatis rapidly turning the name of France
into a reproach and a derision, it could not be.

BamiA. The U, S. Transport Abaremda lately arrived  at
this port with 3,coo tons of coal aboard intended for the Cruisers
Teqoa and Oregon. .

Post office receipts show an increase of Rs. 4:8484052 for the
past month compared with Sept. 97, chiefly in conseqguence of
increase of postage rates.

Tenders for the supply of 120,000 tons of steam coal
to_the Central ( State ) Railway were opened in.the presence.

of the Officials of the Railway and the representatives of the ten-
derers. The tenders were as follows:

1. Toms Creck Coal and Coke Co. of Virginia to deliver at
the wharf at 2gs. 1od. per.ton, plus 2% to the wharf.

2. The Brazilian Coal Co. Cory Bres. To deliver in the
Railway waggons at 32s, )

3. Visconde Rodrigues de Oliveira. To deliver best Cardiff
c. i. f. at 29s. gd. :

4. The Tredegar Iron and Coal Co. To deliver Tredegar

Coal c. i. f. at 29s. 10d.
t.- Empreza Industrial Brasileira, Candido Caetano Ferraz. To
deliver Cardiff best Steam c. i. f. at 29s. cd.
6. Norton Megaw & Co, New River Coal, run of mine, c. i. f,
af 27s. 11d.
7. John Sunley & Co. London, Wilson Sons & Co. To de-
liver best Cardiff steam coal c. i. f. at 31s. 9d. per ton.
8. John Carew & Co. To deliver Virginia Coal c.i. f. at 28s.
6d. per ton.
9. Jodo Cordeiro da Graca. To deliver best Cardiff steam coal
c. i, f. at 28s, gd. per ton.
) 1o. Marianno de Medeiros. To deliver best Cardiff steam Coal
¢, 1, f.at 28s. gd. per ton! ‘
11. Lage Irmdos. To deliver Powell Duffryn coal in the cars
at 33s. per ton; to deliver Crown patent fuel in the cars. at 32s. per
ton 3 to deliver 50,000 tons of Pocahontas steam coal into the railway
waggons at 29s. per ton. exclusive of clause 111 of the cail for
tenders. )

The Estimates. The report of the informing member of the
committee of Estimates- of the Chamber of Deputies on the esti-
mates for the Ministry of Agriculture and Public Works recom-
mends the revision of the contract celebrated with certain com-
panies with a guarantee of 6% on the capital necessary for the
construction of their lines. Some of these companies provisionally
obtained concessions of 6% on the capital employed which were
1ot to exceed 30 contos per kilometre. The conditions .of the pri-
mitive concessions were radically altered by subsequent decrecs,
which provided that the interest should be 6% payable in
gold on the capital employed. Suth modifications proved a
great burden to. the Treasury and placed the National Railway

companies which enjoyed their guarantee of 6% on 3o contos per

kilometre all in currency at a great disadvantage.
The proposal of the Government for this ‘Ministry was
€9.464:876%152, which the Committee proposes: to reduce to
81.3€6:484%127. Last year it granted 92.183:471§229. The projeét of
law authorized the Covernment to reorganize the Inépection General
of the Public Works Department to join to it the fiscalization of gas,
‘drainage, and other works, such as the water supply and the conser-
vation of forests, Likewise it authorizes the Government to employ on
the extension of the waterworks, the revenue of same, authorizing it to
contract loans or to undertake any operation of credit with a guarantee
of this revenue with the same object, as also'to come to an agreement
qf the Porto Alegre & Uruguayana Ry. to finish ‘the extension of
" that ling to Uruguayana with a guarantee of 6% on the necessary
capital, up to a maximum of 3.000 contos. The Government is
also authorized to revalidate the concession granted to .the Com-
pany for the construction of the port of Rio de Janeiro,

and to

grant to the Compagnie des Chemins de fers Sud Oueste Bré—
siliens a temporary stoppage of the works on that railway from.
Passo Fundo to the river Uruguay. The report reduces the appro--
printion ef the Central Railway from 38.000 contos to 34.487:934%786,.
the principal reduction being in the appropriations for the rolling:
stock and material on the 5th section.

COMPARATIVE REVENUH RETURNS

For THE O MONTIS JANUARY TO BEPT, {897 axD 1808 °

1898 1897 Differauce

Import Luties. . 154.965:761% 169 .258:719% — 14.292:958%-
Shipping Dues. . -338:701$ = 384:104F — 45:203%-
Import Surtaxes. 260:162% 2z0:07¢h 4+ 40:083%
Export- Duties. . 126:267% 122:423% 3:844%
Internal Taxes. 5.434:615% 6.417:096% — 982):481&;
Excise. « o - « = 4.009:698% 295:728% -+ 3.713:970%
Sundry . . . -« 1.218:185% 1.344:149% — 125:964%-
Deposits. . . . . 10.198:320f 7.393:101% + 2.805:120%

Total . . . 176.551:3co% 185.435:480% — 8.€84:180%

Analysing the above, it will be scen that import duties, in-
clusive ot surtaxes, have diminished 14 252:875%, cquivalent to
8.4% compared with the similar period last year. This loss has
been practically compensated by the growth of other sources of
réevenue, especially Excise, which gave 3.713:970f more than last
year, and deposits, which increased also by 2.805:129%. The
growth of excise is satisfactory and already exceeds the estimate,
3.000:0008, for the whole of the current year (1898), justifying

to some  extent the Minister'’s forecast of 14.cc0:oc0} for the

coining year, which we then regarded as exaggerated, and still,
even in view of the evident improvement, cannot but regard as
optimistic. :

Taking one thing with another, however, the deficit of
14.252:875% on import duties is reduced to only 8,884:180%, and
if excise goes on increasing at the present rate and import duties
grow (as they are likely to do, during the next two months to
escape payment in gold in January) there is every probability
that the difference will be still more reduced or perhaps disappear
entirely.

We have again to call attention to the great improvement
noticcable in the publication of Revinue returns, which if not
complete are certainly much more so than usual and more up to
date than they have ever been before. To get even an approximate
return of this kind within a month in this country of vast
distances is not only unprecedented, but reflects great credit on
Dr. Bernardino's reorganization of the Treasury Agencics in the
provinces.

A correspondint writing us from Porto Alegre cxpresses the
hope that ¢ Government will this time give time cnough at least
to have the new tariff printed before it goes into execution, and
take care that the same muddle does not occur as last ycar when a
tariff that no one but the printers had yet scen was promulgated
in December and only circulated in January. Some hurdreds of
contos of reis have been extorted from Importers in this State
lately, chiefly in dutics on wire, which was declarcd free last year,
and now they are claiming duty on the gocds sold a ycar-ago.
The clesing of the Custem-House here and at Pelotas was a

is going on, as we dont smuggle it will give us a better chancet
There is, however, a scandalous amount of smuggling going on at
St. Anna do Livramento. This is notorious. Porto Alegre is
improving greatly and growing rapidly in sizec ard importance.
We have now a gocd and energetic Intendente (mayor) who has
given us gocd pavements ard many improvements. The population
of the city is believed to be about 100,000, a rapid increase since
18£8 when it was only 42,000.” '

A representative of the firm of Bertschinger has been com—
demned to imprisonment for attemps fo subborn the Minister
of Public Works of the-State in connection with the Porto Alegre
and Novo Hamburgo Railway exténsion. Altogether Rio Grande
seems to be in the way of a solid progress based on production
and labour, With its finances in first rate order and an - efficient

good move, and may serve to check some of the smuggling that
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and parsimonious government, a good climate and facilities un-

known in other parts of Brazil for converting the immigrant into
a freehold and useful citizen identified with the soil, Rio Grande

_thas a bright and certain future before it if only the politicians

will cease from troubling and et Industry have a chance,

Provincial Finances. Estimates
for 1899:
or 1599 Revenue Expenditure
ESpirito’ Santo. + .« ..., . .. 4,091 :009% 3,984:000$%
Amazonas. . « .. . « . = 4 « « 15,000:000§ 15,1:5:9003;
Rio Grande do Sul e e 9,248: 0004 9,197 :000%

The debt of Espirito Santo is 18,615:000 mil réis ; 17,500.000
‘mll I‘EIS furelgn and 1,115,000 internal.

Brazilian R:ilway Debentures. We have already had
occasion to refer to the injury-inflicted by the default of the Soro-
cabana and other kindred undertakings for which there is no pos-
sible excuse or palliation, default arising not from inability but
sheer refusal to meet acknowledged liabilities. Companies, such
as these, that can pay, but wwoen't pay, must and will be made to
pay sooner or later, however dilatory proceedings may be; but
it is as unreisonable to blame the Brazilian Government for such
delays as it would be to make Queéii  Victoria responsible for the
interminable proceedings of a Chancery suit, If anyone were to
propase that thc British Government should interfere in its law
courts to obtain decisions, we can imagine what outery would be
raised! Yet such insinuations are made daily with respect to
foreign states, and especially in South America.

That we have any kind of sympathy with debtors like the
Sorocabana Company cannot be conjectured, because we have
already several times expressed our opinion on the subject. But
when people become impatient at the law’s delays, it is sometimes
Tecessary to-point out that it is not only in Brazil that such delays

" .occur, and that until some absolute miscarriage of justice has taken
" place the Government is impotent to interfere.

‘Why -the Financial Ngws-should fall foul of Dr. Campos
Salles over:this matter, as it does in the following letter transcribed
from its issue of 8th inst, it is hard to say. Dr, Campos Salles so

‘far is- as yet President-elect -and not 4. facto, and has, officially,
“as'much to do with such matters as the man in the moon.
" doubt he will, when it behoves him, devote attention to the matter,

No

but at present even if he gave up making speeches altogether and
“devoted his attention entirely to studying the Financial News and
Sorocabana's misdoings he would not advance matters an /e/a, nor,
consequently, “allay the 1rrxtatwn of “Ttuana’ or any other Deben-
tureholders. "

One thing we would remind the Firapcia/ News and others,
who are always declaiming against the Funding operation, that

. the chance of “getting ‘interest'on Sorocabana and other similar de-
k‘bentures of purely Brazilian and even some English undertakings

located in Brazil has been immensely improved by the effect of
the funding operation on the value of the currency and exchange.

In Brazil as elsewhere, there are Companies and Companies !
Lat disclosures dojnot lead us, .somehow, to - trust too implicitly
in the. mmaculaten ss of even . British directors ; and that there

i should be black sheep amongst the Brazilian fraternity can, therefore,

L sca.rcely prove a shock ‘after such a shattering of our dearest illu-
.. slons | They are not, however, a// black ; and the attempt to con-

.:‘found in the 'same category Mogyana, Paulista and Sorocabana
 directors’ obligations, will impese on no -one,

The first two have stood the test of time and experience. If they

‘i‘vi‘~ever mtended to default; they would have done so with exchange
.~ at:§ —d and not waited until the value of the currency, and con-
,‘sequently that of revenue, almost doubled ! That the writer of the

subjomed letter should still possess a. trust both childlike and bland

inithe mtegnty ‘and ability of his own countrymen is not.so surpns-
mg ‘as”intéresting ; 'but if we remember rightly we have heard ins--
. tances of even British Companies in Brazil itself, with directories

: located in London ‘and - debentures issued there too, chuckling

- whilst they recommended to the attention of their impatient de-

benture holders the. ‘glorious uncertainty of laws’ .delays in Brazil

of the. following Statesb

At the same time the position of the Sorocabana Railway is
altogether unsatisfactory, and we are glad to hear is likely to be
very quickly and radically altered to the great advantage of Bra-
zilian Credit and good name as well as to that of Bondholders here
and at home. 7

The Financial News writes as follows :

“ A good example of the treatment which holders of first mort-
gage debentures—generally considered a good security—may ex-
pect from the Brazilian directors of purely Braziliwn railways” is
offered by a correspondent who details his experience with the So-
rocabana-Jtuana Railway Comjany, located in the rich province
of San Paulo. .

" The Sorocabana Railway Company, ™ he says, " has a large
surplus revenue, which, sofar as I can gather, is being spent

~on-the-construction of new branches and extensions, the sharehol-
~ ders of which particular sections are the directors and their friends.

The shareholders in general, of course, get no dividends, and
whilst the service of the local currency debentures, issued under a
secondary mortgage, is regularly met, the interest and sinking fund
of the gold first mortgage debentures, which are held mostly by fo-
reigners, are left out in the cold. The Brazilian courts apparently will
not “enforce this payment, as a lawsuit has been carried on by these
debenture-holders for the last eighteen months, but without effect.

“ T notice that the Bank of the Republic of Brazil—th c official

* bank of the Brazilian Government—is a holder of onc-half of the

currency debentures;and one-fifth of the total sharc capital of the
company. From this fact one would naturally conclude that the
bank, which is entirely under the control of the Drazilian Govern-
ment, would be represented on the board of directors. 7If it is,
does not the bank lend itself to a very questionable piece of work
by not seeing that the company, over which it would have some
measure of control, fulfils its obligations—particularly as it isnot
a question-of ways and means, but simply a matter of good faith »”

Our correspondent puts his moral in this way :—“ Jf the di-
rectors of the Sorocabana Company, in which it must be remem=
bered the State Bank of Brazil holds an unusually large controlling
interest, can simply ignore:the existence of the foreign debenture
—holders, and decline to pay the interest and meet the sinking
fund, what guarantee is there that like treatment will not be awar-
ded, whenever convenient, to foreign debenture-holders in other
Brazilian railways ?—say the Mogyana Company or the Paulista
Company, and, through this latter, the Rio Claro Railway, .which
is entirely dependent for its revenue on the goodwill, with -a first
mortgage thrown in, of course, of the dircctors of the Paulista
Company. The Mogyana Company has already tried to raise money
to make an extension to Santos, in opposition to the San Paulo
(Brazil) Railway Company, and on first mortgage debentures, doubt-
less, on this particular section ; hut the opening of such a line
will mean a warfare of rates with the San Paulo Company, and as
the result will be that this Mogyana extension cannot pay expenses,

what guarantee will there be for the debenture holders? 1 have all
confidence in enferprises in Brazil, when managed by my own

countrymen ; but the action of the Sorocabana Company must be
a standing warning to investors in any undertaking controlled by
Brazilians.”

“The Ituana Railway six per cent. debentures were issued
in August, 1888, by the then firm of C. de Murrieta and Co. The
company, began to lag behind in its payments about the year

- 1894, Coupons due January, 1894, were paid in January, 1£93, those

due July, 1864, in March, 1895, those due January, 189s, in Sep-
tember, 1895, those due July, 1895, in October, 1895, those due Ja-
nuary, 18¢6, in May, 1896, and those due July, 1896, are still in
arrear, the quotation in the Official List having prefixed to it the
ominous legend © 13 May, g6, ” the date of the last payment, If Dr.
Campos Salles, instead of indulging in inflated bombast about the
march of Brazil towards financial prosperity, and the honour of
a country .which has just forceda default upon its creditors without
even asking their opinion, would devote-a little of his time tomatters
like this - grievance of the Ituana debenture-holders, much of the

irritation which is now felt among holders of Brazilian securities
would bé allayed.”
The * Financial News” and Campos Salles. “ The Bra-

| zilian Legation is obtaining for the public the benefit of various
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optimistic speeches by Dr. Campos Salles on the glowing fi-
nancial prospects of Brazil. But what has Dr. Campos Salles
done ? His promises are worthless, unless some evidence is furnished
that his Government is able and willing to carry them into effect.
« Glorious optimism  is within the ability of the chairman of a
wild-cat mine, and the bondholders are entitled to expect something
morc from the gentleman who helped to force the funding scheme
down their throats, ”

The Financia! News_is really too exacting. Not content with
reproaching Dr. Campos Salles for making speeches instead of settling
the Sorocabana’s debentures, it is now bullying him, and asking
what he has done, anyhow, to carry out his optimistic promises !
So well informed a paper as the Financiz/ News should scarcely
require to be reminded that Prudente de Moraes and not Campos
Salles is President and will be until the 15th November next.
It-will be time enough to jump on Dr. Campos Salles after he
has assumecd office, but until then it seems a little previous, to say
the least of it! ’

The speech delivered by Dr. de Campos Salles at Rio de Ja-
neiro on August 31st — an official version of which is now being
circulated by the Brazilian Legation in London — appears to have
been a very sensible utterance on the whole. The President-elect
dcclared, among other things, that his Government intends to
practise cconomy and guarantee peace, the two essentials of a sa-
tisfactory solution of the financial problem which confronts it. The
refunding arrangement, in Dr. Salles’s opinion, constitutes the
key to the problem, but, of course, he acknowledges at the same
time that it is merely an expedient, and that unless it is accom.
panied by economies it will not be a complete success. He admits,
too, that the compromise has created a situation in the relations
between the Republic and its creditors which is abnormal, and
therefore transitory. * Our own honour, ” declares the President-
elect, * requires a prompt return to the common regimen between
creditors and debtors. For this end two things are sufficient -
the loyal fulfilment of engagements undertaken and wisdom to
profit by advantages conceded. I have directly identified myself

with these engagements, pledging for their honourable execution .

the responsibility of my own Government, I will not fail here
in the promise made abroad. ” We trust there will be no occasion
to call these solemn words in question. Z%e Bullionist.

The Financial News own Correpondent.—Apparently the
Financial News has determined to keep two strings to its bow,
and has started a second correspondent, whose first essay has
been of the most amusing description. He states that Dr. Ruy
Barbos1 has been chosen by Dr. Campos Salles for the portfolio
of Marine, and appears to be so deeply ‘in the confidence of the
Government as to be able to communicate to a rival paper the
most intimate arrangements of the Government and the details,

. even, of the terms come to with an organ of the London Press
¢ for the dissemination of official views”

Whether Dr. Ruy Barbosa would be willing to add to the
honours of general those of shore admiral as well, we dont know.
Doubtless he would adorn this or any other position. But, however
that may bhe, we should be rexlly pleased to know who the genius
is that sends such telegrams. Certainly it is not the old original

‘own’ that, as the Rio News says, was the identical Edltor of this

Review,

~ The “ Rio News” and the Hospital. The Rio News
is, we are sorry to see, losing its temper again, and is in-
“dulging, as it always does on such occasions, in billingsgate
and abuse promiscuously. Abuse is the argument of those
(hat have no argument, and is a sure sign of weakness. If
lt were a signm, too,, that the News was going ‘to drop a subject
in which it has been so thoroughly beaten and of which our small
community has given unmistakeable signs of utter weariness, it
might be borne; but we fear there will be no such luck, and that
the Rio Negos will continue pegging away at its pet grievance
until it Joses even its identity and from being an indifferent News
be converted into. an unmitigated News-axce, a term of dread a
reproach and spectacle to the world !

The Lsopoldina Railway. Considerable changes seem likely
to occur before long in the administration of this company. A te-
legram received by the Fornal do Commercio, and confirmed by a
second message, states that Mr. Barrow late General manager of
the Great Southern of Buenos Aires line has been appointed Ge-

- neral Superintendent at a salary of £4,0c0 a year1 The same

* surance Company,

telegram also. states that he is on his way out with the intention
of purchasing for the Leopoldina Company, the Macahé and
Campos and Northern lines.

What amount of truth there may be in the first part of the
telegram it is hard to say. The company can scarcely require two
highly paid managers, and with a falling traffic, and the possibility
of its continuing to fsll off still more, unless coffee prices rise, a
rigid economy should be the order of the day. Other changes- are
also spoken of, The Bario do Resario has, it is said, resigned his
place on the local toard; a great pity when the affairs of the
company are so involved ; with some hundreds of lawsuits to settle
his advice would be most vaiuable. In London a determined effort,
to which we refer in our money article, was made to bull the
shares. They rosc in fact as high as€ 4.3/8, but have since fallen
to £3.3/4. In these hard times it is only with the exercise of the
utmost economy and the most competent administration that this
so sorely mismanaged concern will ever be got to pay, and even
so, we believe, only in the course of some years. It seems, therefore,
to be regretted that so early in its history changes of so radical a
nature, that must certainly interrupt the uniformity of adminis-
tration, should be deemed necessary by the home board.

Trke second half of the telegram is so absurd and shows
such entire ignorance of the affairs of the company as to throw
considerable doubt on the veracity of the first. How the Leopol-
dina Company can purchase what already belongs to it, it is hard
to say ! It is possible, of course that a Company might be induced
to repurchase its own property were the commission big enough.
Such things have been known in B. Aires, but here we are scar-
cely so advanced yet, though there is no knowing what we may
come to,

The Auer Iacandescent Light. We yesterday had occa-
sion to notice the immense improvement that the application of
this method of lighting introduces, especially for public buildings.

The Sao Pedro Theatre is the finest in the town, and until now
the gloomiest and most depressing. For this reason it always proved
disastrous to emgresarios, the public refusing to have any-
thing to do with it. Last night, however, it was lighted throughout,
excepting the refreshment rooms where the contrast was notable,
with the Auer light, the difference being little short of marvellous,
The whole theatre was thoroughly lighted and every object was
clearly distinguishable all over the building. The experiment was
a decided success, and we wonder that it does not find application
in street lighting to substitute the gloomy apology for which we
have to pay so dear. The gas of the Belgian Company seems to
get worse and worse every day. But what can be expected of a
company that spends its shareholders money in trying to conupt
officials ¢

Tha Registration of Foreign Companies. A 1.te decision
of the Ministry of Finance on appeal from the Atlas Insurance
Company has settled a somewhat disputed point of Brazilian law
as regards registration of the Statutes of foreign Companies.
decision- is as follows:
reference to the domicile of the foreign asscciation ¢ The Atlas In-
’ nor yet to the establishment of branch offi-
ces, which the appellant is duly authorized to establish in his own
country, but treats only of founding an Agency with the exclusive
intention of accepting fire risks, on terms expressed in decree
No. 2916 of 29th July 1898 authorizing same ; and considering that .
the deposit of 1/10th part of the nominal capltal stipulated by

The —
“ Seeing that the present appeal has 'no -

art, 47 § 30 of decree 434 of 4th—July;—¥8g1;-evidently —refers tuA;ﬂ‘_,‘

foreign limited liability companies in course of formation to ope-
rate in Brazil, or those, being already constituted, desire to found
branches with the object of undertaking any class of business ex~
ploited by the Company; and consequently such deposit when
substituted by another, . as occurs in this hypothesis (clause 3 of
‘the above—menuongd decree 2916 of the current year) cannot be
demanded in the case of a simple agency for a restricted object ”,

-
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AMERICAN TRADE WITH BRAZIL
FOR THE MONTHS OF JuLY 1837 axp 1898

Specified exports to Brazil as per the monthly summary of the
Bureau of Statistics

of S. Paulo ; that itis understood that the former governor of Ca-
meroon will be sent to Santa Cathurina, to reside at first at Des-
terro (Florianopolis) ; and that another professional consul will be
sent to Curitiba, so that Germany will soon have professional
officials in all of the four South Brazilian States — Rio Grande do

!
i 18.% % for the month of July of the current year, the only increase
L‘ of importance being in cotton cloth, and wheat flour, which showed
an increase of 18.4 °/, and 31.9°/, on last year's value respectively.
Manufactures of Iron and Steel showed also a satisfactory growth
of 31.9 %/, ; Mineral Oils diminished from 1,808,632 to 213,360
gallons: or 43.9°/s in value. Whilst Provisions fell off 42.1°9/,,
principally Lard 17.6%/,, tallow 42.8°/, and Bacon 65.7 °/,.
Since January of the current year aggregate exports to Brazil
show a reduction of 15,59/, in value compared with the corres-

ponding. period of 18g7. The reduction, however, is not uniform-

or general, Cotton goods, for example, showing a positive increase
of 1,002,617 yards, of the value of $27,082. Exports of coal and
coke have fallen off 1,940 tons in the same period.

Increase of German Consular Service in Brazil. Am-
bassador White writes from Berlin, under datc of June 16, 1898 : —
‘Complaints have frequently been made in the German press

JuLy e, on Dic Sul, Santa Catharina, Parand, and S. Paulo ~— there being already
Quantities VALUES in Valus for such officials at Porto Alegre, as well as at Rio de Janciro and
e p 507 1508 the month Bahia .
Dollars | Dollars Many of this morning’s papers comment upon this as a-step
Provisions : in the right directicn, and the Neueste Nachrichten, which has been
g:lx;::d!-’:gix;sls. . ?ggg 12 (s)gg 253 i.?g&g-_{: 313?; :2 particularly a‘ctllve in u'rging an increase of th‘c c.hnractcr indicated,
Tallow . - . g0 s3s|  4s.132 £.190 2.8)5(— §2.8 9, says that this is nothing more than a beginning, as one consul
g!:x":;' i, . 1'095‘124' a(ﬁ.wl 102'9'2 3.3~ 8.7 % apiece for each of the four States named is not sufficient for the
Pork pickied . 5.000) 5.600 20) 330| 4 81.8 % protection of German subjects who live therc and for the fostering
Tard . » o o « o . . 1,436.3.0] 011 585 78.781 64.902|— 17.6 % . i
Butter . . . .. .. 33.921 52.039 4.876 6,431+ 32.6 % of German interests. /. S. Cousular Refor’s.
Cheese . .+ . .« — —_ —_ —_ T —_—
Total Provisions . 335 L786]— Ay . . ~ s . s -
ot e Sl L3051 110.788 @-1% Mexico, In the Merican Financicr just received is published
Aﬁé‘;‘g‘““l I'mple 093 23l 174.2 % the message of the President Diaz and lLis retrospect of the years
" .s e a L Y Y . (3 R . .
Books, Mnps & Prin- operations. Enviable indeed the state of that country that but a
ted matter « « + o o . . ., . A ae e 21.380, 2.587] — 87.9 % f . . .
Whent Flour. + « . 58530 5),231| 210.38)| 200 0ai| - 31,9 v ew years ago was sunk in apparently hopeless insolvency. To
C"v'e"}:’;g‘;iv‘éﬂ‘:n&”;‘“:"f ] - . i o day, owing to thc cnergy and genius of onc man, the orlinary
C oles . . . v . IR I = 7,421 —_ " revenue amounts to $5§2,5c0,000, or two millions more than csti-
Clooks & watehes: - 2 1 1Tl 1.508 1,302}~  18.2 % d ; itvely ot ) \
Gonl & Coke s + o o 4 3,498 Zaodl 19218 1'310— 93 % .| mated and is positively greater than the whole authorized expen-
Gotton Cloth . - -+ 2| o7L.71e] &73.247) 41783 40431+ 43.4 % | diture for that year with budget appropriations and subsequent
Fturl:s&; [ Y I 5.321 2.658(— 0 9, additions.
[ 5 7
Sclentilie ?\up;amtus& D 513 10301+ 1047 % The RallW'ly system of the Republic measures some rz,400
Instruments. . . . o oL, L. 0Ll 25731 4.7831— 821 % kilometres inclusive of 230 kilometres of tramway lincs. Mineral
Manuf, ot‘Iron&Steel .. 11.319) 14,9334 31.9 %
g‘awmg muchmasl.] I 8.600 14,298(+ 66.1 % exports for the past year amounted to 91,250,000 dollars. No par-
ngfﬁ:.rg‘?g;’::ﬂ&%i: : "ég 3. ;gé: 232:{: ticular mention is made of coffee, but agriculturc is said to be
Rosin, tar & pitch « . 19.3a8 19,0628 1.4 % advancing.
Turpentins, spirits of. 4.181 5,546 32.6 % . . .
Mineral Oils, - « « » . 137.583 68.537|— 53.9 o, The state of Mexico but a few years ago was worse, infinitely
Cotton seed ail . . . . 19, 208 3.485|— 81.9 9 . o - . .
Parafin & Was . 373 148 643 4 worse than ours here in Brazil, indeed it scemed absolutely hope-
* * o . .y . .
%ﬁd;;ca N 1) — — less, and its rehabilitation should point us the moral of hope and
Timber - . o . Taso| = - of the folly of despair however bad things may look.
Lumbers « « sos o o o 64.253|  42.333] — L % E in 18 5128,952 il al i J
Furniture. o » s « » « 1,783 1.048|— 4.3 % xpor?s in 1897-98 were $128,952,749 silver value, an .increase
of 17,626,255 since the previous year. Imports were $13,603,492
Totalse o o w s o of o+ « o S| o ww . .| 807.385 857.001|— 13.7 ‘gold value, or 1,399,397 more than the previous year.
SPECIFIED IMPORTS FROM RRAZIL
E. I. Salomon
Cocon v o v s s 4. 108.270 51.832 10.748 6.214| — 42.1 9 . E
Coffes + . o . . « = .|32.385.604/27.502.235| 2.431,286) 1.529.092| — 37.3 ‘V: Stocl{ & E‘\Chﬂ‘nge BI"OkGIS
Rubber. « ., « « « . .| 1.788.872| 933.006 841.27g 567.136] — 32.8 %
Precious Stones . . [IRSPEENY 122 —
Sugar, not above n. 16 P d H
Duteh standard. . of « . . . .| 3,004,708 . . . . . 47,253 —_ e ro ansen
RIO DE JANEIRO — Rua do Hospicio n. 18
Total?e o v o o o o] o ¢ o o T 3.224.412] 2.140.715[— 3.7 % CABLE ADDRESS : NOMOLAS
n . O. Box. O.
Exports from the United States to Brazil show a decrease of

Foney and Share  Farket

of late that—imperizl—imterests were mot sat.sfactorily cared for in
Brazil, and that German subjects living: in that country, or tem-
porarily sojourning there for business or other purposes, were not
accorded- sufficient protection by the nonprofessional (frequently
" native Branhan) German consular bfficers.
officially referred to in last night's North German Gazette, where
the statement 'is-made that a professional ‘consul (a brother of ‘the
German consul ‘at ‘Singapore) is already en route for the province

QUOTATIONS DURING THE WEEK, ENDING OCTOBER 2yth, 1898
WERE AS FOLLOWS:
Maximum and Minimam
Bank Counter Drawing Rates OFFICIAL RATES
90 d/s 3d/s 00 d/s SIGHT
Oct _———_—
— - b7 &0 £l
2 || &l ni{S| 5 §E1=l5) §E|l=i2in|E8
BT T - |3 = 3 = £ < ol - = -
g 4| £ 3\ 3 g ) ] 2 & g | 3 0 -
& AV Bl =lsl 2|l 3 &l a] SI&)d)l=)3
= E iz = =l 2
3 715 |L122]y aas(1.083] 45115.933 g 1 /e |1 1oalt.assls 15/32]s. 526t 3001 08705, 817
sate 223 {73” |17a3t]4300) 1 09a] 43005 07 B /% |1-122)0.385)8 L5/3 05715.8
i3 378 |Last|e.303(1.085] 417)5.017 13 0l g0r
Mon, 2ifg 7;15 et R e e e 13/32(1.431j1.400'8 3/8 |L.139|1.406/1.07913 90.
.18 3/8 |1.131{4.3031.095( 417]5.017 395 32(1 4381, L0755,
Tues. 255 7;16 L134]4.303,1-000) hila-0071s 7/161.4301.305]8 14/ 1.400]1.075(5.880
—w SAG-HAB 400 L. 02 day 5. a25 3 ej8-i1732[t. 113/t 41111, 081[5.9%5
(8 K ol PR P O I ) e e R
8 5/16 [1.43110.306/1.000| §3315.90T13 13 304 43401 1008 3/5 [1.130[1.105[t.078(3.002
Thar21l3 7743 |L4i7]01ta|1 10| £70[a 0533 L3/33| L34 / 3
8 -3/8 [1.127]1.393(1.00L, 4331591715 7 /i (¢ 330(1.305(8 13/32(L.131|1.4001.075/5.88)
Prl. 23lg 0% (113004 7417|1410] 450[5.053[8 /18 3[8 13/
This subject is semi- o . -
raé:?:. 3 13/32 {1.135]1.£91]1.008] 456(5.935(8 27/11.131)4.307)8 25/31/1.435/1.402/1.078/5 833
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Extromes during the week ending Oct 23th were 8 11/32—8 17/32
for 90 d/s Bank paper and 8 3/8 — 8 0/16 for private.

The average Bank-counter ¢0 d/a drawing rats for the weak
comes oub ut 8 13/32, the corresponding sight rate being 8 11/32 against
8 25/64 d. Lhe averaze sight rate of tha Camara Syndical. .

The average depreciation for the week calculated on the basis of
the Banks' sight rate is 69.10 ¢/o and the premium on gold 223.62 %0
against 68.98°¢[o and 292.38 °/, last week. At these ratas.

1£..... . . . was worth 284764 against 28657 last week
1 shilling . . - « . .o 1$433 I 15433 ., w
4 penny. .. .« - 4 1 $119 ” $HO .
{Franc.. . - « « o s 13143 1 13130, v
{ Mark . « . o« . - ) 1 15411 ' 14406 . "

1U.S. Dollar « o 4w 58925 ; 53903 4,
1 Re. 208000 coin . o G719, GHTB .

FOREIGN EXCHANGE ON LONDON AND PREMIUM ON GOLD

Parls Berlin Genoa Lisbon Madrid B. Ayres

5,45 205 9.0 0/g 55D 0/ 50.370/p 18,70 o/
— i Hel /o 0 0 1 /
Y - 0.8 52 s08e 418!
T e0.mis2 0.8) St 50,10 118,80
25.35 = g2 49 50,62 443
735 1/2 — B ot 5037 111,80

Monday, 24th Oct. The Nutional Bank posted 8 13/32 and all
the other banks 8 3/8 throughout the day, except the German Bank
which posted 87/16 the last moment.

The market opened firm, the banks drawing at 8 13/32 and pri-
vate paper without buyers below 8 15/32. Later on it weakeuned, the
banks refusing Lo’ draw ab more than 8 3/8, business being done in
private paper at 8 7/16. Finally the market closel with bank paper
quoted at 3 7/16 10 3 15/32 and privatp 8 1/2 to 8 17/32.

Tuesday, 25th Oct. The hanke opened with the rate of 8 7/16,
which the German Bank sustained throughout the day, but in the
cour e of the morning all the other banks pos'ed 8 3/8 ; the London &
Brazilian raised its rate- to 8 7/16, bat lowered it again in the after- .
noon to 8 3/8. )

The market appeared to b pretty firm at the early hours with
bank paper at 3 15/32 and private offered at 8 4/2 and buyers at

8 17/32, Later on the rate weakened to 8 3/8 without buyers below

were operations done in bank paper”at 8 7/16, but in the afternoon
the market weakened again, closing with Bank paper at 83/8 fo
813/32 and private at 8 7/16 to 8 15/32.

Wednesday, 26th Oct. The Banks posted the official rate of
8 3/8, which the London & River Plate Bank substitu'ed for 8 5/16,
which were the rates that ruled up t: the closing hour. .

Bank paper was offering at 8 13/32 in the early hours of the day
without sellers at & better rate than 8 7/i6. The market then again
gave way somewhat until bank pap:r was saleable at 8 41/32 and
Business was done in privateat 8 3/8. A sort of reaction then oceurre 1
which raised bank paper to 8 43/32 and private 8 7/16, the market
closing with bank paper at 8 11/32 to 8 3/8 and with one of the
banks drawing a smail amount at 8 3/8 and 8 13/32.

Thursday, 27th Oct. The National Baok opened with the rate
of 8 15/32, the German posting 8 5/16 and_the other foreign banks
8 3/8. The London & River Plate and French Banks preserved the

—throughout—the—day, the—other |
the afternoon. ’ .

The market o%ened frm with business in private paper atb
8 13/32, at which, however, business must have been done, as the
foreign banks began to draw at that rate. More tranquilizing news
from -London in uenced the rate and bank .paper rose to 8 15/32,
whilsb private was placed with difficuliy at 8 1/2. The market closed
firm with bank paper at 8 7/46 and 8 4/2 for private. oo

_Friday, 28th Oct. The National Bank postel /the rate of
8 15,32, which it preserved to the closing hour. The German and

banks posting 8-TH6—in—-

London & River Plate opened with 8 3/8, which it raised to 8 7/16;.

ALBERT LANDSBERG,
- H. ATHOL MURRAY.

18, Rua General Camara — Rio de Janeiro
Telegraphic. Address: LANDSBERG, Rio janeiro
- P. 0. B. 1.038, Rio.

this latter rate bring that which ruled in all thz other banke through-
out the day.

The market was dull in the morning. The National Banks were
drawing at 8 15/32, and after some hesitation foreign banks also
began drawing ai the same rafe, private paper being offered ab
8 15/32 with buyers at 8 1/2. Up to 2 o' clock in the afternoon there

wag.no-alleration. After that business was done in private paper at

8 1532, the market closing with Lank paper at 8 7/16 to 8 15 32 and
private at 8 1/2.

Saturday, 29th Octobar. The Nationnl Bink preserved the
rate of 8 153/32 and the forsign banks that of 8 7/16. The only alte-
ration during the day was by the German Bank, which posted 8 1/2.

In the early morning the rate was fiem with bink paper freely
at 8 7/16 and on conditions up to 8 15/32 and private prompt
delivery 8 1/2. The market ros: gradually umiil bank  paper was

_offering at 8 1/2 and private 8 17/32 Then il hecame a little slack,

bub firmed up again and [nally closed with Bank paper firm ot 8 7/16
to 8 1/2 ngninst private at 3 17/32 to 8 0/16 with huyers for prompt
bitls at 8 17/32. :
. At Pard privab: paper closed at 8 9/16 and Santos 8 1532, bub
‘there was no business done in the latter place.

Comparativa quotations of Brazilian Bonds in London, as per
Lelegru'ns racaived by the Banco da Republiza from Messrs. N. M.

Rothschild & Sons. )
Oct. 27th. Oct. 24th. Oct. 20th, Oct. 1Tth
1879 44 p.c. 54 35 55 55
1838 4 % ” 54 55 55 55
1889 4 " 54 54 54 55
1893 5 " 62 63 64 63
Funding 5 p.c. 81 81 82 81
West Minas 5 p.c. 57 58 58 58

The Bank -ofEngland-mlo remained at 4%. The open market rate
ross to4 9, against 3-5/3% last week.
Cheques on Paris are quoted at 25.40 against 25.32 1/2 last week.

The London Money Market. The Statist of 8th October writes
as follows:

 Warly in the week bankers were inclined to compete for bills
on the expectation that money would become plentiful when the
dividends wore released, nnd three months’ drafts sank to 2 /i
per cent. During the last frw days, however, there has been greater
disinclination to discount, as the publication on Tuesda, of the
return of tie Bank of Germany indicated that the prassure lor money
in Berlin at the end of the quarter had been very great, and-appa=
rently foreshadownd an early advance in the official rate from 4 to B
per cent. The discount rate for threc months' bank Dills hns conse-
quently recovered to 2 8/, per cent., anl for four and six months’
UIJ12 1,, and there is aansiderable indisposition to take bills ab
the rates™.

With the resarve at only £ 20,386,00) against £ 28,000,000 in
June, and the setive demand for gold for the United States, the
further vise to 4 ¢/, that the cable has-already ndvisad is comprehen-
sible and indeed was anticipated ; and, unless money should become
easier on the Continent or the demand from the Siates slacken, a

l 5 p. c. rate within a short time ia by no means an improbability.

THE BRAZ ILIAN REVIEW
Saturday Evening, Ootober 29th, 1 898

Exchange open:d on Monday 24th at 8 13/32, f:11 to 8 11/32 on
26th and closed this evening at 8 15/32 fo 8 1j2 in all the Banks ex-
cept the German which is aaid to be drawing at 8 1/2. At Pard the

market closed with Bank paper quoted at 8 9/16 and at Santosard-’

13/32 with little doing. This week has been one of stagnation, even
the Fashoda business being insufficient to cause any excitement after
the slight slump on last Saturday evening, anlnow this inecabus ap-
pears to have been removed there is every possibility of o renewed
onslaught of the ™ bulls ™ proving successful, ;o
Armimmense rubber crop is expected at Par4, immigration to Ama-

zonia from the surrounding States having never been 8o large. No
doubt this aid to the market is very welcome, coming at a time when &'
coffee exports may be expected to fall off, The value of last year Rubber

antries were as follows :

B

B o Y T T MR LN 5.913:000%
NoOvember . « o + ¢ « = o s o+ 0 o o v oeos 7.921:000%
December. . v « » o+ o ¢ ¢ o 2 o s . 8.900:000%
January. . - . - [ 10 255:000%

_ Coffee shipments, as will be seen by the nccompaaying table have
fallen 766,851 bags since the 1st Julg, comparing with' lait year, the
equivalent loss in Sterling being £ 2,080,219, A very large increase in
rubber value is required fo make up such a deficit ! .

Still, imports are kept low, and though for a month or two they
may show ah expaneion in order to escape the action of gold duties,
here cannot be any real growth so long as the purchasing power of

-
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the country is k>pt down by low prices of coffee, although it iz pos-
sible that the growth in other districts may compensate the falling off
in the Coffee producing States.

A visit to the Custom-bonse at the invitation of the Inspector
{Collector ) was indeed a melancholy exhibition of emply or half
empty wavehouses, when a lew years ago space eno 1igh could not be
found for all the merchandise. That in the face of such evidence the

~ Brazilian Review should assert that imports ar: not falling off or ab
Jesst in a comparatively insignificant degree, appeared Lo the Inspector
an anomaly and contradiction. But a litsle reflection will show how
possibie il isthab a large falling-off here n ay be compatible with even
an increase in other parts of the country. In the first piace it was shown
in a late number of the Brasilian Review that shrinkage of Customs’
revenue had heen greatest in the ccflee producing Siat 8, and that it
was proportionately much greiier at Rin than at Suntos. This isas it
ghould be s hecanse ib is indispulable tbat Rio and Minas planters
have suffercd much more severely from Lhe full of prices than those in
S. Paulo: whilst in some Stales there would have been ro decrease
at all except for the reduction offected by the alteration in the tariil.
That imports are increasing at Santos, although they are decreasing
here is indispntable and proved by the statistics of the up-traffic on
the S. Paulo Railway. The increaa: at Santos is almost- entirely at
the-expense of the pory of i, which for many years was the ~port of
transhipment £ the whele ceast. Now that l'as greatly changed. lm-

proved lacilities for loading nml dischargi g and betier hygienic con-

ditions at Suntos and Rin Grande have now attrocted a direct commu-
nication, comparatively little being transhipped at Rio Theve can be
no doubi whutever, for example, that the impn tation of cotton. goods
ig vary much less than it was at this port, as that it has grown in an
inverse vatio at other ports, unless statistics are o e abandoned alto-
gether ns tseless. Bribish Statisties fcr the nine months of the current
year shoew aun increase in every kind cf cotlon eoods exported to Brazil
28 well 18 ol sama other imporka:l commodlitips and that being so it
ig hard to say on what grounds the incrense can be dispubed. As
stated bolore wo nre inclined to believe that imports are more or less
on n similav scale (o 1597, perhaps 8omewhat lass, but certainly not
very much. That imports should grow much we heliave to be unuadvi-
sable a8 it would disturb the equilibrium of international payments
*and prevent any chance of adjusiing our economy in a manner to pro-
vide for the disturbanece that tLe resumplion « [ specie payments three
years hence must effect. Should imports increase much whilst coflee is
%0 low it would be liitle less than a disaster and certain to bring its
own correchive later on in the shape of fall of vxchange. The aim of
- ibe financier for some lime must be here limited chiefly to sludying
impor!s and esports and endeavouring to prevent Lhe former from en-
croaching too much on the snrplus exports that ought to provide ex-
change for payment of joreign obligations. If that were done exchange
would be inclined to rise in perbaps an inconvenient manuner. That,
however, could be checked by baying and storing gold whenever
_ the tendency manifested itgelf, and in this manner providing a metal-
“Tic fund against resumption of payments in (902. If, however, exchange
" is to be allowed to enjoy its own sweet will, and to rise or full in obe-
dience to the law of demand and supply of bills; not only is it prelty
certain that we shall import up to the iglt asmuch as we can possibly
pay for or more, but no reserve can be nccumulated, and ot the end of
three years, the market will be unable to supply the extra exchange
demanded and rates will, consequently, slump again until new veliel is
obtained. ’

A gold reserve accumulated in the way pointed out should be avail-
able to keap rutes steady. Government buying when rates showed any
tendency to go over say 9. and gelling when it fell below.

Steady, not high exchange, is what is wanled, and that could be
secuved in this wav, and if as is anticipated exchange showsa decided
tendency to rise’as a consequence of the velief of the funding opera-
tion, any rise over the sLipu{ated maximim of Ud., or whatever it might
be, would secure so much gold to Gevernment wud gradually hrm a
paserve. If, on the othev hand, exchange fell unrestrictedly in spite of
the funding op-ration, the case would be serious indee | and demand
even greater res‘riction of imports unless production and exports could
be stimulated, not an easy matter. Fortunately such a tendency is
apparent, at presen! al least ; though ther: is no kadwing how it ma
beii the Antumn when the coffee and rubbee crops have heen exhausted.

“Fop that very reason o good reserve would be most advantagevus to

sell when exchange goes down and buy when it threatens lo go up tos
much., Low exchinge is a necessity of Production and level esxchange
an advanage for a I

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1897 anp 1898

WEEK ENDING OCTORER 28TH CrROP TO OCTOBER 28Tii

N. of bags Value N. ol bags Value

1897 | 1893 | 4897 | 4898 1897 - 1898 1897 1398

Rio. .
Santds . .[134,925|170.300|204.573,275.426 2.370.44% 2.168.45 (4,452,424

Total.|272.082|253,573|454.710]304.82114.082.721)8.316.070 7.415.626!5.33}.407

.566.664

The Companhia Industrial, -The Banco Nacional opened last
week a subscription” for15,000 new shares of this important Company
which“were at once covered. -The Company has commenced its sca-
venging~gervice con amore, and the disgraceful carts in which this
/gervice was hitherto effected are now gradually digappearing from our

- streets. A lot can be done in the way cf purifying Rio de Janeiro
ge material part

. has been taken up by competent parties, anyhow.

R £ £ . . £ £ -
1118057 83.278|100:137)119.30511.712, 27911 . 157,641 2.063.202(1.765.743

]

RUSINESS DONE ON THE RIO DE J'ANEIEO STOCK
EXCHANGE -

DURING WEEK ENDING OCTOBER 23st 1898

'LOSING
DESCRIPTION
Sales Highest | Lowest | 4, o L |Pate of
week LS last
STocks AND Bonns
Apolices 5% Cur- i

TEnaf. - . o - ob - 224| 8605000| $523000] SGUSO00
Da 4 %, Gold 1880

torder) . . . + o 1211 :3502000| { : 3503000 1:350800011:3513
Do 5 % Currency

1895, & 4 . e v o e an| 8333000 $508000{ SH3E000
Do 1895 (order} . « . 103 870§000] 8703000 870100
Do 1597 {order). . . 31| g2ogoool 92ug000| V203040
Do Municipality of

Rio bpe. .« 2.0 - 1600] 15530000 113%000| 1588000
Do do- {order} « - 10| 1575000 1575000) 575000

Baxis

Republica . . . . . 401} 1708000 1642000| 1703u0U| 1655000121  »
Commercial. « + « 125) 2123000 2122000 2128000 2123000(:1 >
Commercio (fully .

aid . .. ... 75 213000 2465000 2168000 2155000(21 o
Do (40 %) + « « « & 50 325000( 828000 s2guu0]  S:3000{19  »
Constrnctor . . o 00| 48000 83060 92000 930021 »
Lavourn e Coinmur-

CID . v e - 224 1o0g000| @ $000)  WM30L0| 10030002l
Rural a Iypothe-

cario (1st 8dries) . 11 250g000] 2503000] 2505000] 2303:00/15
Do do (2nd seiies) . 81| 120§000| 1183000 1208000 1203000)20  »
Lieposites e Desgon-

[t Y 20 854c00] %5000  858000|  8H30GOI & &
Brazil e Londres . . 10| 203000 203000|  BeELUL  20g000(26 May.
National'. o .« o . 3¢ 13| 105g000| 1958000 1UOFU00 145,000{17 Oct.

100
RAILWAYS AND
_ TRAMWAYS
Sorocabana e Itiana 200] 603000| ©0S000| 03000 6533000:2) -
Minns de S, Jero-

DYMO. o + o o 5 s 200) 482004 44500 12500118 »
§. Christovio Tr'y. 154) 165§000] 1658000f 16 1803000{17  »
Jardun Botanico Tr'y 188| 1333000 130g000| 13030uL| 1323000140 -
Sapucaby. . . . . . 1.350 53000 387501 45000 48250114 »
0. de Mmmas . + . . 200 98500 95000 92000 V200043  »

INSURANCE
Argos Fluminense . 5 3303000 330$000{ 3303000 3408000147 »
Allianga. . . . o . . 200) 55000, 5$000] 58000 6$000|11 Juna,

COTTOX MILLS
Progresso Industrial 5ol 2603000] 2¢08000] 2608000] 2253000143 Sept.
Brazil Industrinl . . 58| 1308000/ 150$000{ 150$(0U 1505000120  »
S. Felix .« v s . - 180 208000 208000 203000 103000(Feb.
Corcovado . « « . . 50| 1402000( 135§000; 1i03000| 130300021 Oct.

MiSCELLANEOUS
Melhoramentos no

Brazil . . . .. . 700| 225000| 223000) . 228000 22200021 »
Componhin ¢ ealral

do Brazil. « ., . . 55 202000 204000 203000 28200011V Sept.
Centrns PPasloris

(30 %) .« .. .. 1.5000  12z000{ 12gvon| 128000 17500030 -

DERENTURES
Cin, I5. F, Juiz de

Féara e Pinu, . . . 356 1832000) 1522000 1833000 1~23000:21 Oct.
Carioca (Fab). . . . 93| 1945000 1943000 00| 200800011 -
Confianga Industrial 115| 182:000] 1808000] S0S000] 1373000124 Sapt.
Lecpoldina (2008). . 170| Sogouu|  BOZUOO| S0§H00f  SIRUULI LS Vet
Jornal do Commer-

cio. « .., 100] 1633000 1633000| 163%000 163g000121 =
Carris Urbanos so| 1905000 1905000 1UUSNO0|  1NYFWOIZG Sept.
Emp. Viagie. . . 200 9§5%0 9500 93500 pg000[1) -

|

The declared movement on the Rio Stock Exchang: was Lul smally
11,318:823& against 2,006:6883 last week and was wisteibuted as lol-
OWB:

Governmant stock and Bonds ., . . . 6366433
Bank shares . . . . . . .« . -« « ¢ 161
Railway and Tiamway Shores. 2

Ingurance. . . . W
Cotton Mills . . . . . . "
Miscellaneous., . . . . . .
Debsntures . . . .

Total. 1,318:823%

Sales by judicial order (alvard) on the 25th, 50 Mellhoramentos no
Brazil @ 21$550; on 27th, | Apolice 5 % at 8583000.

Government Securities have mostly risen during the week. %
Apolices improved 10§, 1895 5 % Currency loan 33, and Mounicipal

"5 % 63000.

Bank Shares. There was littlealteration in this kind. Republica
rose 53 to 1703, the reést being quoted at about the same prices as
lasbt week .

Railway and Tramway shares. Sorocabana fell 33 to 603,
and S, Christovdo tramway 153 to 1653 and wJardim” 23 to 133000.

Insurance. Argos Fluminense fell 105 to 3303 and Allianga 13

to 5%000.

AN
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Cotton Mills. Progresso Industrial rose 353 and 8. Felix and
Coreovado 103 each.

Miscallaneous. Melhoramentos do Brazil are unaltered at 223
in spite of the arrival of Mr. Wells, commissioned by the intending
purchagers to inspect and report on the property.

Debantures. Carioca (Fab.) lost 63, and Companhia Indusirial

" 7$. Leopoldina (2103) fell 33 to 803000.

LATEST QUOTATIONS ON THE S. PAULO STOCK
EXCHANGE. Octobar 28th/98.
Sellers Buyers

Paulista Railway . . . . . [ 2543 2503 -
Mogyana. . . « . ¢ o s o0 oo 2393 2375
do. 40 D{u paid. . Lo oL —_ 1163
Cia. Mcha, & Imp. de S. Paulo... . 1303 116§
Cia. Lupton. . . . « - « v v v oW . 80.
. Viagiio Paulista . . . « . .« .« . . 365
Agua & Luz 60°%,. .+ .+ . . - . - 40
GazdeS. Paulo . . . .« .« .. 5303
Fabril Paulistano . . . . . . . . .. 200%
Bancos :
Commercio & Industrin . . . . « v « 3003 2964
S.Paulo . . ¢ v v v e o e a e e 130!
Credito Real. . . . « . ¢« « - & . . — 116
Unido de 8. Paulo 50 % paid. . . . . 183
Beo. de Sant . .« o oo .. o e e 85§
Mercantil de Sanfos . . . . . . . . . 140% 125
Unido de 8. Carlos . . . . . . .« & 257% 235%
Apolices de Estado . . . . . . . . . 9808

QUOTATIONS ON THE LONDON STOCK EXCHANGE

Government Securities were somewhal uncertain; 4883 4 12
and 1899 4 por cen’s having lost L poink, whilst Weatern Minas Ry.
and 185 5 p. c. gained one. S. Paulo (State) 5 p. c. also Tost 2
points, and New Funding rose 1/2 to 8) 1/2 ex dividends. Latest ca~
bles give quotations of the last at 81.

Bank Shares. London & Brazilian Bank and London & River
Plate each rose 1/2.

Railway Shares and Bon's. Brazilian Greal Soulhern 6 p.c.
debent. stock and Southern Brazilian each rose 2; Alagoas and Great
‘Western of Brazil 1 1/2 ea~h, and Central Bahia shares, Rio Claro
5 % deb. stock, S. Paulo ord., and new ord., all 1; D. Thereza
Christina 7 p.c. prel. improved 3/4; Natal & Nova Cruz pref. 12
and Bahia & S. Francisco (Timbo Branch) 1/{. Leopoldina. Shares
improved again 1/4to 4 538, the top price. Referring to this rise
the Capitalist says : That *“puft”” of Leopoldinas this morning axcited
good deal « f amusement amonagst the few dealera in these shares,
more especially as the buying of late had been attributed to New Court
— that is, if the brokers who were dealing were any guide. So far as
I canlearn in the market these brokers have been—well, if not actual
sellers, not active buyers to-day.

Railway Obligations. Ceniral Bahia 6 p. c. deb. rose3, and
Conde d'Eu 5 /2 p. ¢., D. T. Christina 5 4/2 p. c., and Mogyana
5 p. ¢. debs. all rose 13 whilst Brazil Great Southern 6 %, Espirito
Santo 5% debentures fell 1 each.

Miscellaneous. Dumont 5 1/2 p. ¢. deb, stock lost 5 points.
Pac. Stzam Nav. Shares 5/8, and Dumont ord. and pref fell 1/2, asaleo
Amazon Steam Navigation Shares.

LATEST QUOTATIONS
Tuespiy MorNine, Nov. 1st 1898

Rio de Janeiro 92 d/s Bank rate on London,
cloging rate. Ocb. 3Ist . o . . . ., .
No. 7 New York type of coffee. Spot closing
price, on Oct. 3ist. per 10 kilos . . . . 65480
No. 7 ditto dilto ditto. Spot closing price
at New York, on Oct. 3lst., perlb. . cents. § %
No. 7 New York type of coffee Dec. oplions

— 815/32

price ditto ditto ditto. . . . . . . . .. i 5.20
1879 4 per cenbt. External bonds, London. . Oect. 3lst. 54%
1883 4 1/2 per cent external bonds. . . . . " 54
1839 4 per cent ditto ditto . + o « ¢ < v . . " 54
1895 5 per cent ditto ditto « + . . . . . 63
Funding . . . . . .« ..« PO ” 81
W. Minise . . . 4 v 0. c e ee e e " 57

@ofifee  IMlarket

COMPARATIVE ENTRIES
_FOR THE WEEK ENDING OCTOBER 21sr 1898

AVERAGE DAILY ENTRIES TO DATE FOR
ENTRIES TOTAL ENTRIES CROP YEAR

Last| This | Last | Last
year | week | week | year

Last
week

This

week This yeariLast year

Rio « « « .« o «[10.825 11.03)114.431 75.779| 77.272|101.016) 1.335.142 1,893,411
Santos. . . . .|21.760 25-079]27.422 152.319{1175.552|191.958) 2.838.340| 3.364.417

Total, , . . 32.585lsa.usiu.sas 223,008|252.824(202.974] 4.173.482 5,257.828

The coast arrivals were from the fullowing ports: —

S. JoAo da Barra, + « + « v 4 e s . e 9,620 bags
Victoria . « v v v v o v 0 PP 317 »
Angra dos Reis . . . . . [N 151 »
Imbetiba. + o v ¢« ¢ ¢ v 0 o o 00 0 3,819 »
Mangaratiba, « . . ... 0. oL . 104 »
Paraty. . . . . . « 3 »
Total . v v v v v . . 44,074 »

Aggregate entries at Rio and Santos lor the week ending October
23th are 24,126 less than last week and 64,876 less than last year,
of which they are 77.8;. For the crop, entries at Santos now-repre-
sent 84.3% of last year and at Rio 70,5% and 79.4% for both. On
this basis the statistical cstimate for the crop gives 5,198,070 for
Sau{(oa, and 3,035,153 for Rio in all 8,233,823 n gainst 8,243,192 laat
weex.

Lasb year entries were rising up to.over 400,000 up to the last
week of August, averaged over 300,0)0 until the first week of Novem-
ber, when they fell rapidly to betweea 200 and 300,000.

COMPARATIVE STATEMENT OF EMBARQUES AND
SHIFPMENTS

FOR 1HE WEEK ENDING OCTOBER 28lh 1893

TOTAL FOR

TOTAL CROP.

Brasil|British|Oth hi ook

rasil| British|Other | This | week i

and | Colo- [Ports| week | last '1;,2;1{! L a.srt
Coast| nies year yeu

u
States

Europe

Rio....| 56,473| 19,233| 2,072 — | 5.195| 83.278]118,057] 1,147,01111,712,279

Santos..| 18,844(151,436), — ~ | — |170,300(134,925| 2,168,450(3,370,442
Total, .| 75,317{170,694| 2,072 — | 5.495(253,573|272,482 3,3168,070(4,082,721
Daily . .

average| 10,760( 24,385 203 — 785| 33,226| 38,907 27.634] 34,023

Shipments during the week ending 28th October at both Rio and
Santos are 34,740 bags less than last week and 19,404 less than the
corresponding week last year, Since 1sb July 766,651 bags less have
been shipped Lhan last year.

LOCAL STOCKS
(Exclusive of Rio and Eantos Transit Goffee)

Oct. 28th/08  Oct, 21st/98 Oct. 20th/97

Rioa. ..o 461,718 468,217 418,223
Santos .« . . . . . - 937,618 975,599 1,211,894
Total « 1,418,336 1,443,816 1,630,117

Joint Rio and Santos stocks show a veduction of 25.480 compared
with last week and of 211,741 as against the corresponding date last
year. :

FOREIGN STOCKS

Oct. 2ith/28  Oct. 17th/98  Oct. 27th/97
United States Ports, . 718,000 . 750,000 486,000

Havre. « o + o = = s 1,135,000 1,187,000 710,000
1,903,000 1,937,000 1,196,000

Visible supply in Ame-
rican Ports . . . . 1,030,000 1.009,000 868,000
Deliveries at New York. 60,000 53,000 93,000

 Joint stocks at United States Ports and Havre show a reduction
of 31,000 bags compared with last week, but an incresse of 707,000 as
against the corresponding date last year.

The visible supply at United Slates Ports has increased 71,000
gince last week, and is 212,000 bags greater than on the correspon=
ding date last year. Deliveries increased 7,000 campared with the
previous week, hut is 39,000 bags less than the same week last year.

SHIPMENTS OF COFFEE FROM BAHIA
During the month of September 1893

To New York. . v v ¢ v v @ 070 v o 8,417 bags
wHavre. . o o v v oo e .. 1,610,
» Southampton. + . . . .+ ... 1,382
sy Hamburg . o o+ o o oo s o 0 o » 9% .,
o, Bordeaux . . . . . s e e e a . 902 ,,
5o Marseilles , o o v v o v 0 v v i 400 ,,
5y River Plate . . . . . e e s 35t ,,

Total, o« . + ¢ 4 . 147037 bags.
) Current Prices on 20th Octobar
New York type Ne g e+ -Ra. 7$;:00 per arroba

" 9. ... 7500 "
Tauta 550 reis. .

The outlook is far from cheerful. Freighis to the Stales Liave
gone up since 13th inst. to 30 ¢/-and 5% and prices in New York
continue to weaken. It is to be feared that unless -the currency

N




Y A

November 1st; 1898,

""TuE BraziLiAN REvVIEW. 9

‘prices improve befors clearing time, the next crop will be aban-
doned, ‘as at pres:nt the cost of transport is something exczssive,
~owing to’'the prolongad drought and the consequent dificulties of
transport The market is demoralis:d by the low quotations ruling
in the States. The stozk was about 25,000 bags oa 20th inst. .

Bahia Cocoa

‘parior Rs. 223000. [ntries are small, owing 1o the drought, as al
though mest of the cocoa is carried by watar, at present many of
the vivers ara practically dry! The market on 20th inst, was
tolerably steady.

FROM MESSRS. DUURING & ZOON'S CIRCULAR DATED
5th OJTOBER, w2 obtain the following: —

STOCKS IN TONS

Ist Oct,/ 98  Ist Sept 08 Ist Oct 07  Ist 0ct/06  Lst 0st/93
Europe. . . ... . 25.050 203,800 135,300 82,950 = S8,650
Uuited States... . -63,476 55,530~ 42,038 = 19,411 29,617
263,226 259,330 177,358 102,361 118,237~

Aggregite stocks show a considerable increase, being 8.896 tons
more than last month and 90,868 tons greater than on 1st October
last year. ' )

ARRIVALS IN TONS

. Sopt 08 9 mo's/98 Angust 98 Sept/97 Sepb/06
Europe. . . « . . 48,430 415,360 20,390 50,430 41,480
United States. . ., 33,352 2i1,173 22,000 24,764 24,294

76,802 7 677;533.....48,3%0 84,104 65,774

Arrivals during ‘September weres 28,412 tons or 58,7 % greater than
during the previous month and for the . first nine months 10.6 %
- greater than the corresponding period of 1897.

| . DELIVERIES IN TONS

sépws 9 mo's/89 August/98 Sapt, 97 Sopt, 96
Turope . . . . . . 42,20) 371,460 23,990 51,630 42,180
United States . . . 23,705 261,996 21,764 28,059 26,176
67,905 633,455 51,754 797689 63,356

E
Deliveries during September w.ra 16,151 tons or 31.2 9 greater
than in August, and are 11,784 tons or 14.8 %} less than September last
year: aggregate deliveries for the nine months being 69,594 tons or
42.39% more for the corresponding period last year. :

VISIBLE SUPPLY OF COFF‘EE,

on Qctubsy st 1808, 1897. 1896. 4895. . 1804

- Tons, Tons. Tons.  Toms, Tons.

Stocks eight European markets. . 205,000 125,300 82,050 83,050 173,750
Afloat from Brazil . . . .. 30,660 55,000 40,020 27,430 20,500
to » the Bast. . . .. 2,730 7,800 7,050 5,730 5,899
Europe » U. 8. A, . ... 410 590 200 200 590
’ 233.850 103,080 13,310 122,103 91,730
Stocks U. 8. of North-Ameriea . 03.180 42,030 10,410 21,659 24,000
-‘*‘}g“‘ 2 feom Beazil . o . . .. 40,410 24,120 .135.940 14,710 11,590
U.S:A. » the Bast. ., . ,.. 1.080 1,410 3,120 2,630 1,180
. ' 313,500 265,680 103,780 169,110 123,500
Stocks in Rib. . . . . ... . .. 28,650 27,000 49,200 40,530 15,650
» » Santos. . . . . .. . 60,850 61,580 31,230 44,710 23,410

Total. o .2 o o .7 402,800 334,270, 212,300 194,410 169,550
On Septembor Tst. ' 337,070 315,970 195,370 186,390 137,470

. The Reporter of Ribeirdo I'reto writea as follows : *” Unfortu-
. mately we have to reporl bad weather for coffee. We nre now at 12th
b, with'.no. gign of the regular spring rains. The inaignificant
ainfalli of September. produced: no-effuct, - 1t being bub natural (hab
e owers’that openet ‘at” 1he end of ‘this rronth should be
mall atarved in-consequence of the dry wealher thab followed.
At-ia-likely that the néxt crop in this neighborhood will b: but small,
vand that planters.will -suffer. accordingly. Judgiog by appearances
~we are-likely 10 have ab.least lwo lean years,.and are of the opinion
~that unless theroutinary ‘methods at present employed are abandoned,
the decreage.of produdtion will be progressive and rapid. "’

. The Free- Despatch of Coffsa. The Change from payment by

“gutas-on shipment to payment on receipt at the railways” stations

or depdls, has been considerably misunderstood . in Europe and the
United - States and interpretsd. in many cases as the abolilion of

duties.on coffee altogethar.

. The Bulletin. of Havre in its difficulty appears to have applied
ha- Brazilian- i who gave ‘the following amu-

— T

**,. there are two kinds of duties, provin-
. " The action of the Brazilian Govern-
in .the province of Minas
-Uaraes. has placed.“thy’ provinces on.the sima. footing as that of
Paulo. ! ‘Provincial :dulies are. paid at the Provincial. frontier
ho coffee’ -accompanied: by a. way-bill termed guia. “ Now,

,me‘nf,'z n:ab

. shipped. at

at orL:of . Rio '~ de -Janeirg and pay the’duty .
i

Los

-of 83 Paulo _gre shipped direzt at Sanios’ and

Pauta 1$330. Prices from Rs, 193500- to 21$300 per arroba; su--

only pay oncz, Such is the explanation of the abolitian of the
export duty on coffee at Rio. Very ingenious uo doubt, but
rather inaccurate for a Consul! We should say that Consul wan-
ted a litlle waking-up, or he would have learned by this time that

-thera is a Republic in Brazil now and that expsrt duties are Slate,

and not Federal perquisites.

The ILuwlletin, however, was not to be taksn in so easily by
cansular sapiency, and worked out the correct explanatton” for
itself in a way that does it great credit:

MANIFESTS OF COFFEE
_smlod during the week ending Cct 28th 1898

the: Staje. of ‘Minag.has ‘not a‘seaport,’ the coffee had to be:
th ‘second

FROM RI10
DATE VESSEL DESTINATION SHIPIPER BAGS |TOTAL
Oct.
23 (Maskelyne. . . . .|Now-York . , , .!Arbuckle Bros. . . .
e = do- - do R. do Coutto & Co . 18.505
23 |Paraguassi. . . .Hamburg. ., . ,|E.Johnston & Cn ., .
» do do A. F, & Azevedn. .
- do do Gustav Trinks & Co .
» do do Moita C. Freice & Co,
» do do Auz. Leuba & Co. .
» do do St Stoffregen & Co,
> do do Karl Krische. . . . . 2
» da ds Rich. Riemer & Co. 7,792
22 |Sempione . ., . . .|Constantinople, .|John Moore & Co. .
> do do Knrl Valais & Co. ., .
» do do [Z. Johnston & Co . .
» do Genot « v 4+ . .[Bmp. Ind. Braz. . .
» do do RicL. Riomer & Co. .
» do do ~Sundrey. » .. . e
» do Smyrna » o[St. Stoflregen & Co. .
» do Trieste, « oJJ. W. Doane & Co. .
» do Odessa’i. o . « ,|Ornstein & Co . . . o
» do Dardanelles .8, Johnston & Co . 3|
> do Naples, . . . * /P Frontin . . .. . 1.836
23 |Savoia.. . . . . .[Smyrna . ... .| Pecher & Co. .. ..
» - do <t, Stofiregen & Co. .
> do do Gustav Trinks & Co .
» do Sounstantinople. . do
» do Syrde . . L0 .. do
» do Salomica . . . . . do
» do do Emp. Ind. Brazileira. _
» do Chins .. . .. «]Pechar & Co. . . . . 3.975
23 |Norge. . . .« . -{Port Elizabeth, .|W. Schmilinsky & Co. o
» de do N. Gepp & Co. Ltd. 6.050
23 |Curdowan. . . « «]Bu~nos Ayres . .|lid. Ashworth & Co. 0
- do . do Siqueira & Co. . . . 1.010
23 |ltanema. . . + . «|Narthern Ports .|Sundry. . . . .. . . 200
24 |Muandos. . . . . .|Northern DPorts.|Zecha Ramos & Co. 430
» do do G. Gudgeon. & (o, 230
» do do Dias Peraira a Almeida; 231
» do do Jnrge Dins & Irmiiio.] 3%
» \ do do John Moore & Co .. 30) £.200
- .
Ttaituba. . « «|Southern Ports. iSiqueira & C. . . . . 130
24 . do do Zenha, Ramos & Co. 50| 200
N .
Chili . . . . « » «|Montevidéo . , , da 200
25 do do C. C. Branca , . . . 1651
> do Buenos Ayres . .|Karl Krische. . . . . 1.778
» do do R. do Countto & Co . fe2
- do do N. Megaw & Co . . . B30
» do do R, Riener & Co ., a
- » do do Sequeirn & Co. . . . 20
> do do F. G. Figu=ira & Co. 178 .
e do do C. W, Gross. . .. . 130] 4.230
25 |victorig. . « « « +|Southern Ports .!Siqueira & Co. . . « 607
» do Zenha Ramos & Co. . 430
» ~do do G. Johnston & Co. . 175
» do do W. Schmilinsky & Co.] 100 1.422
.25 |[Penedo. . . « . -|Northern Porls .[Zenha Ramnos & Co. . 210 .
» do : do Jorge Dias & Lrindlo .| 200|400
28 |Taorming. . . . .I\New York. . . .{E. Johnston & Co. .;27,
» do do Aretz & Co. . . ..
» do do Ornstein & C .
» do do Pecher & Co. . 34.200
25 |Amy.s « . - . » o|Baltimore . . . .|Levaring & Co. . , . 5.250
25 |Portugal . . . . .[Bordenut . . . .|Karl Valais & Co. . 700
» do do sondry. o o.o. ... . 15
» do Algiers., . . . . .1Pecher & Co. .~ . . 250
- do Oran, , . . « . «|/Orostein & Co . . « .| 125 _
» do Lisbon. . + + . .|Pmheiro & Irmio : . 5| 1.005
27 {Orisse. . . . « » .|Talcahuano . . .|W. Schmilinsky & Co.| 100
» do ’ do C. W. Gross & Co. . 60
» do do Gust. Trinks & Co. . 50 _
» do Valparaizo. . . .{Costa Simdes & Cp. . 25 235
28 {Norge. . . .. . .|New York.. .. W.F.Mc. L. & Co.| 5.000
. o» do do Kar] Valais & Co, .| 4.000
L » |  do , do \V, Schmilinsky & Go.| 3.000,
» do T e do- Ilard Rand, & Co. .] 2,080 .
» do - do Levering & Cu. , ., .| 1.000(15,060
23 |Paranagwi. . . |Havre . «'v ., JKurl Valais & Co. . o] 2.000
» do do AJ Leubd & Co . . o 1.€09 _
» do - - & do 134 W, Doane & Co. .- 25)! 3.250
’ Total. -+ +|. .« » [106.289
N iy
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FROM SANTOS

DATE VESSEL DESTINATION SHIPPER BAGS [TOTAL
Qct.
29 | Pontos « o s 0 v Hamburg. . » . « Theodor Wille & Co,|25.1)3
» do do A. Trommel & Co. .| 6.334
» do do N. Gepp & Co, . .« 5.000
» do do Gontz Hayn & Co. . 5.000]
» do do Aretz & Goo . - . o .| 3.000
> do do ltose & Knowes. . .| 2.500
» do do <. Valnis & Co . . .| 1.869]
> da N do hssnck & Co. . . .| 1608
> do do Krische & Co o . + «| 1.100
» do do Henry Woeltje & Co. 1.000
152,643
20 |Sempione. . . . .|Genod « . . e Arelz & Coo . . .+ of 2,230
- do do . Ellis & Go, + . o 1.000
- do do Hard Rani & Co. » 730
» do do &. Johnaton & Co. .| 300
> do do J. W. Doane & Co. . 250,
» do do Goetz Hayn & Co. .| 125
» do do Krische & Co o « 4o 128
> do do Sundrye . o o0 e o0 137
» do Naples. .+ . . - do 1
5.138
98 [Corrientes o o » Ratcerdaw . . . .|Theodor wille & Go.|19.177
» 0 do . Gepp & Co. Lid. 4,750
» do do Harl Rand. & Co . .| 3.900
» do do % Johnstin & Co, .| 3.000
- do do Nossack & Co « o+ « of 14122
> do do Arotz & CO. oo oo 700
> do do Krische & Co . 500]
- da do H, Lihs & Co. 400
> do do Kar! Valais & Co « 2.0
> do do A. Trammel & Co. . 237
» do Hamburge . . . |N. Gerp & Co, Ltd,|11,000
» do do - Knrl Valeis & Co. + 3.200
» do do I Johnston & Co. .| 2.600
» do do sretz & Co o . . .f 2,000
- do d» fLewis Bros & Co, . .| 1.261
> d> do \., Trommel & Ca. .| 916
» do do Nossack & Co. . « 50( _ us
23 |Flaeman. . . . . Hnmburg. ... .lgoetz lnyn & Co . .| 9.163
» do 1 1. 3. Doane & Co. .| 5.504
» do do Hose & Kn wlea. . | 2.614
» do do Hard Rand & Co « .| 1.558
R 18.814
27 |Cordeba . . . . JfHavre . o .o Goetz 1iayn & Co . .[12.500
» do do Karl Valdis & Go. + .| 5.630
> dn do N. Gepp & Co, Ltd . 5.000/
> do do Aretz & Co . . . . »| 3.000
» do do Nossick & Co. . . .| 2,754
> do do Theodor Wille & Co.| 2,500
> do do Prado, Chaves & Co.i 1,501
» da do llard Rand & Co . .| 1.500
» do do Krische & Go « . - | 1.500
» do . de \.ewis Brothers & .Co.| 1.500
» do do Zerrenner Bulow& Co. 500,
» do do V. Leckwy'k & Co . 177
38.072

| —
‘ ‘ Total. o o o - |+« o|108310

|

The coff:e sailel during the wuek ending Octobar 28th, was
c;onsignad to the following destinations:

Other

Ports Total

- |
U. States; Burope | Coast \R. Plate | Cape

Rio . . .| 68,085] 17,993 | 8,681 | 5,260 16,050 | 235 106,289
Santos, .| 18,8441150.936 — — | = ] — | 469,810
Both. . ss.gua‘tss,s&as 8,681 "‘ 5,960 [5.050 | 235 276.090

Fram our owa Correspondemt
Santos, October 27th 1898,

Our coffee market could not maintain its strength, during the week
under raview, and relgpsed again into dullness, partly on account of
higher exchange partly on account of lack of orders, yet commissa-

ries wera not pressing their goods on the market and some even

withdpaw entirely. .

We nlso hear thet a _cortain amount of coffea id kept in store

awaiting orders’ for aate from the interior. . .
Prices paid for superior Fuled betwesn 63700 and 7300, the latter

. guotation was reached again, ‘yesterday and to-day.

Price differences for the other grades rémain the same as last week
The falling-off in grality 8. now gkill more perceptible than it was

8o fie, and thera js every Iikelihood that it will contimue.
Receipts haye heen very much smailer and although a fair amount
has baen sent down from tha stock held in Sao Paufo for fearof a
possible. landslida -on the serra; they are much smaller than last
ean. .
y Of reliabls reporiy from. the interior there are hardly any ab hand,

£ u“vé:u“hai-lsto-pm_omleporbedu from a good many dislricis, but
whether thers was any damsge done we coulid net yst-ascertain.
Business with Europe was very slow and only few orders, and
theaa at extremaly low prices came forward. .
Yestarday, however, & large deal in good average.was reportedat
Orders fon superior at 3)/—coull not be execuled. The States were
entirely ont of our market au(l we have no guotaiions to give. -

i

COFFEE PRICE CURRENT

FOR THE WEEK ENDING 9CTOBER 25TH 1898

Description October 22| 21 | 25 | 23 | 27 | 23 A";""
. . min.  — |6 95| 6,877 8.740| 6.672] —
Rio N, 6. per 10 kilog. .} o 5 0s5] 7,081] 7.013| 6.877| 6.809| 6.672] 8.863

533| 6.468] 6.332] .24

min, — —
672| 6.604| 6.468| 6.400] 0.234] 6.454

» N.T.0 3 max. 6.535
; 26+ 0.196| 6.0680] 5.901

min. —
00| 0.332] 6.106] 6.123| H.v01) 6 182

max. 6.204

oo oo

w -
> NeBy o oo

N. 9 mine — | 5.991]3.923] 5.727| 5,719 —

b4 [ L max. H.991| 6.128| 6,050} 5.Y23} 5,955 5,719 5.910
Santos superior per 10kil. 6.900! 6.800| 6.800| 7.009| 6 000 7-000] 6 383
=, ood Average. - 5.320] 6.390| 6.300| 6.590| 6.490| 6,590 6.473

N. York, per lb.

SpotNo. 7 . . . cents 6 g 5 H % 8 ?Z : i 3 “‘ ; gg;
w 8 oo .3 %) ban| 52| 525 o | me0 ] Bz
Options l1\)1:0 W 20 gsg 550 550 ggg §§8 5 ;;

N ren . . » BlY e et > Lo
TOM e .o 575 570 | 535 | 565 | 530 | 56) ] 5.66
Havre, per 50 kilos
Options, Dec . . francs 3725 | 33.75| 36.50] 30.75| 33.50| 36.501 36 71
- March . " 37.75 | 37.25| 31 37 25| 37.00] 37.00 37.21
" May. . " 3. | 37.50| 37.25| 87.50| 37.25| 37.50) 37.50
Hamburg per 1/2 Kilo.
Options, Dec. pfennigs 31. 30.75| 33.50{ 30.75| 30.50| 30.75; 3).71
" March. 1 31.25 | 31.00| 30,75 3L 00 30.75| 81 00| 30.45
” May. » 31,50 | 31.25] 31,00} 3L.25 31.00| 3L.25) 31.2t
London per cwé.
Options Dec .« shillings| 30 3| 200 20/0] 23,9 20.6f 23,9 22/9
. March . . 300 | 30,6/ 36 30/8| 30/3 30/6| 3378
"

May. » 31,3 | 3008 30,8) 3| 30/6f 3).9] 30/10

Rio Prices have been weak, the average for New York No. 7
being 63151 tL.e equivalent in gold being 1539t against 23078 last week,
a real fall of 4 percent.

Santos. Good average likewise gave way, the average being
64473 against 63507 per 10 kilos last week, equivalent in gold to 23000
and 230[8 respactively. the real full heing less than 1 %.

New York. Prices at New York gave way again under the pres-
sure of large entries. No. 7 spot being fallen from 6¢c. to 5 7/3 and
Dec. options from 5.40 to 5.20 and others in proportion. a fall of
near y 4 %.

Havre. Prices have given way, Dec. options having fallen
from 37.25 to 36.50, equivalent to 2 %.

Hamburg. Prices fell from 3L to 30.50 bul rose on Friday to
30.75, the totul loss being less than 1 %. .

London. Prices fell from 30/3 to 29/6 an Monday, hut rose again
to 20/9 on Friday, a total fall of about 1 %. :

SPECIAL MARKET REPORT

The coffee market opened on Monday at 98400 and closad with
rices maintained bat without animation ; with a fair demand from

g}urope for choice grades. On Tuesday the market continued the same.
On Wednesday it opened weak at 9§200 wilh a fair demand from the
United Stales and a larger demand at lower prices. On Thur:day and
Friday the market continued unaltered, cffers being slightly under
prices asked by exponters, that i3 98000 On Saturday commissarios and
deal:rs tensaccadores) were offering at 93500 against 9%100 to 9§200 b
exporters with very little business doing ; the market closing wnﬁ
uﬁevs at 93408 for New York type No. 7 withont buyers.

Sales duri‘n% the week amounted to 70.000 hags, two-thinde of
which ware for Europe.

CORFEE. — A moderate volume of distributing business has
besn. transacied in the market for Braziligrades. Asarule, jobbers have
had some call from the couniry trade. indications being that the
interior, with comparatively fow exceptions, wasd working oni very
modevate stoeks; still the orders which have heen received. hawe
baen almost exclusively for sma'l Tols, as buyees, with fow ea-
ceptions, have shown a disposition to confine their purchases cloge
to actual requirements. There has bzen no pressute to sell eoffee ;
consequently values have been well maintained. A limited amount
of business has been transacted in the market lop invoiees and
peices have haxdened slightly, closing at 8%/,c for Rio No. T At the
olose of last wesk about 6,000 bags of Santos were sold 63/, o.
cost and freight for No. 4 and early this week sales were mads of Bahia,
Nos. 7 anl 8 at 5%/,c do; Rio No. 7 ab 6c and do No. 6 etf
61/,c do. Ab the close, however. an_ advane: in seenling ezchange
and trouble over the colleotion of the export. duty a$ Rio mede it dif-
ficult for exporters at Rio and Santos. to do business, amd: compa-
rotively fow firm_offers wera received, The crop movement_ has .
continind: Yorge, West India growihs hove “had only & limited: call
but values have held ateady =t e for good Cuguta. Hash Indin ge.wihs
have bean dull anl without changes. Weehly Jowrenab of Commeroe,
N. York Get. 3. :

Genéral trading in coffes has bean about narmal, theea.not. baving
heen & great deal of real activity shown during. ths week, Thers kas
been ¢ ir.{l'emnnd from. the rowsters fur fine old erop- Bertos of the
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higher grade. These coffees are Lringing about !/, 2 cent more than
two weeks agc, and roasters are paying what is asked for them, as
they now believe the reporis from.Brazil to the effect that there are
no more of these coffees to be had. Holders are not, however, inclined
-to push the sale of these coffees, realizing, that they will get better-
. priees in the near fature. There has also been a good demand for low
grade coffees of good roasting merit. Considering the scarcity of the
fine Santos, it is well to point outb to the relail trate the big margin
between them and the Jayvas, with which thes: coffees ars mixed and
for which th~y are often used, as they huve, wiih little blending with
other high grade coffees, nbout all the merits of the Javas. The Java
crop is small, which will make prices still hizher. The New York
exchange market has been very active during the week and priczs
have stiffened upon the continued small receipts of Brazil coffees, as
compared with last year. Coffee people are also considering this faet,
and look fuew.rd to an advance, as, if the rec ipls continie on the
same bnsis, they will show a much smaller crop than last year. With
reference to the above we give what Arnold & Dorr say in iheir last
week's circular: ” Receipts in Brazil have been larger, but are still
Tess than those of last year. We are now in the season of the very
largest-receipts, and if for the remainder of this month they do not
eLllual those of last year, itis almost positive proof that the total sup-
ply will bz considerably less than for the year 1897-98. The Chicags”
Grooer, )

Shipping, Produce & Jmyorts

VESBELS CLEARED FROM--THE PORT OF RIO

DURING THE WEEK ENDING S8UNDAY ocToBER 30th 1808

g | Tone .
DATE NAME FLAG DESCRIPTION| o DESTINATION
Oct. 24|C rdovan French 8. 8. . + « </River Plate
24| Mandos Brazilizn do +« = .|Mandos
24| Itaitub ) do do + < « .Purto Alegre
2i| Teixairinha do do 22313 Jodin da Barra
24| Itapemérim do do « « o o|Victoria
2%| Vamos Norwegian |Barkentine 198/ Falmouth
24| Alice Brazilian  {Schoonsp 143isantos -
+5|0ropesa British S. 8, « + . -|liverpool
23City of Lincaln do do 2 704 Buenos-Aires
23\Chili French ‘do « » . .|River Pinte
- 23|City of Gloucester|British do 1.570{Sant1 Lueia
25|Pgnedo. Brazilian do 452| Vi toria
23| Itapoan " do do T+ «..|Porto Alegré
25| Victoria do N do TN do’ -
23| Industrial do .do « « « .|Santos
25\Guajard do do < ... do
. 25| Piuma do do < » . +fVigtoria
-23| Portugal French do « « « o|Bordeaux _
23| Taormina Garman do e » .« o|Now-York
28|0ris:a British do « » « .|Valparaiso
+  =0|Herschall do -~ do « « . siSantos
23| Petropolis German do e . do
25| Amy American |Barque 665[Baltimore
27| Norgs Norwegian | 8. S. 1.924|New York
27| atiba Brozilian do e« » -|Bahia
27| Pandora Austrian do . s . .]S0ntos
27| tamby Brazilian do . + . o8, Judio da Barra
27| Ulivig do Barkentine 210|Paranagni
23| Paranagud French® 8. 8. « « » o{Santos
- 288, Jodo trazilinn - |Schooner 431Macahd
T 20|Currientes German S. 8. -+ o «|Hamburg
29 ltaperuna Brazilian o . « « .|/’orto Alegre
2)|Amazonas do do 913|Macio
20! Wartburg { . )German .. de « + .« «|Santes
29| Ypiranga " [Brazilian do e do
29\Garcia “do do 136} Ubatuba
29\ Julia Rollins Awmerican [Barque H98|Baltunore
39| Hevelius Belginn S. S. . v . o|New-York
30| Alice Brazilian do u52|Ceard
30| tagqui do do .+ . _.|t'ernambuco
- Normandia do do 205|[tajahy
VESSELS CLEARED FROM THE PORT OF SANTOS

. DURING ,THE  WEEK ENDING, OCRoBER 27th .1893

NAME . . FLAG DESCRIPTION :g:é DESTINATION
. .
Béarn . . . .|French, 8, 8. Buenns-\yres
Iris. | Brazilian do . Munteviido
2| Pontos Gerwan de Hamburg
Normanidia Brazilidn do . .|Rie
2|8 Morgenroden |Russian Barkentine 954|Barbadoes
Dunloe British Batque 564 Peri
Baptista ... {Brazihan—/|S8chooner 491Camborid
d|Alesandria. - do | B..S. « o+ . .|Desterro
3 ‘Cordouan Franch ds + + . +|Buenps-Ayres
‘21| Flagman - | British > « v s «|New Yor!
35| Aymard ABrazilien - |- - «do .« s ofRi0
Corriantes German do + o o o/Hamburg
:Failminante | Brazilian |Schooner |, 58(Tijucas
Victoria .do S. 8, + o+ .|Porto Alegre
[Dartmoor- N Britjsh = | do-... | .- «_.|Baltimore
27| Cordobu * T ¢ Freach” T - do " | .., [Hivre
Mndustrial - - [Brazilian - do” 2« . o|Rib
Guagard - 0 - oF o do s ) - odo v o oofPard o

SHIPPING ARRIVALS AT THE PORT OF RIO

FOR THE WEEK ENDING SUNDAY ocToBER 3Jth 1898,

DATE NAME FLAG DESCRIPTION :A’:;! WHERE FROM
Oct. 25|Chiti ¥penth 8. 8 . JRorlesux

28|(roepesa British do .« . ./ Valpariiss
25(Mont. Lebinan do do 2,104/ Rusarn

24(Cit of Lineo'n do do 1,535/ La Plata

24| Purts Alegre Brazilian do + « . o Montevidéo

24( Mieguy do do .« .+ .[Vietoria

241 Itatida do do | ... .Pelotas

24] Ypiranga do do « « » +|Florianopolis

24| Normandia do do 1.« . .ltajahy
23|0rissa British do .|Liverpool

25| Hevellius do do New Yotk

25| Portugal French ds . .[River Plate

25| Itamby Brazilian da « . .+ |8 Jodin da Barra
26| Wartburg German do . « . oBremen

28] Aymoré Braziliar do . .« «|Porto Alegre
26| Itaperuna do do P do

26| Rambira British Ship 1.8%{Norfolk

27| Paranagud French - S. S. v . . .|Havre

27| Wileyshys Rritish do 4.607|Cardi’

27| ltagui Brazilian _do « « . .jPorio Alegre
2:Carrientes German do . . . .|Santos
27|Carangola Brazilian do 924(3.Jcdo da Barra
27(Garcia - do da 156{Paraty

. %718, Padro d» Schooner 73{Angra

28| Bspirito Santo do 3. 8. o . . o|Villn de 8. Cruz
281/ ompetidue do Schooner 15| Mandos

28| Gurgod da do 4i|Barrnde 5. Jodo
28IV, 8. Adssumpedo| do do 32(Jabo Frio

28| Portinho do da 34 do -
28| Dous Anmigos o do” - 54 do

29| Franklim Hritish 8, &t 397 Liverpool

20| Babitinga German do « . o« ofltosario

24| Itabira Brazilian do « . . .|Pernunbuco
20|Gunjard do do . s a|Rantos

28| Fyunces American  |Barque - 6431|Baltinore

20| Blumenart Br.zilian  |Schooner 260|!tajahy

30 Alina do do 33| 3acahé

20 Su'tdo “do “do : 59|Cabo Fri»

30| Industrial do 8. 8. . . . <|Santos

30| Rei d Portugal |l’ortuguese do F|.... do

30| Karoo British Ship 1.938[Swansea

30| Meville Tsland do do 1.429 0

30| Kinross do do 1,39.[%underland
30|0rnasis do do 2,533/ Leith

30| Tigre Brazilian  |Brazilinn 233 [tnjrhy

SHIPPING ARRIVALS AT THE PORT OF SANTOS

"FOR THE WEEK EvDING ocToneEr 27th 1398,

TON-
DATE NAME FLAG DESCRIPTION| ¢ o0 | WIEBE FEOM
Oct. 21| Béarn French S. 8. 2.03%| Marseilles
2UIris Bragilian . do BT Rin
21) Normandia do da 204[TLajahy
21| Sullust British *do © 2.308{L,ondon
22| Kilbwrn do do 2.110{Crdill
22| Nuvo Destorro Brazilinn  |Schnoner 31| Mjucas
23| Alexandria do do 300{ K 1n
23| Petufi Austrian do 1.401) do
24| Hundsl Brit sh do 1 212(Buenos Ayres
24{Rei do Portuysl |Portuguese do 2.265]?aorto
2%|Consuslo <panish Barque 4431 A Lueiria
24| Mucsid German S. 8. 2.032|Rin Granda
2514y nord Hrazilian do 3-4|Porto Alegre
25| Pedro {talian Barque Bt Barc:lona
25 Guayard Braz:lian S.'s. (26| Pard
2l Victoria do do 430|Rio
27| Industvial da do 171| do
7| Petropolis German do 1.749|Hamburg
27| Henley British da 3 097{Carditt
27| Lisbury do do 1.728[Glasgow

THE FREIGHT MARKET

The Home Markets. Very lirge business, says Fuiplay, has
again been done from the United States. The fixtures indica e that
the quotatiens have heen .all maintaiel, especially from Atlantic
poris. Outward rates generally continue to be very strong and the
demand for boats, especially larg> amounts of time charter, is daily in=~
creasing, and the rates recently paid are as goold as, if not in some
cases bebter than, for many years pist. The lateat cables from En-
gland guote for coal ratea 22/ per steamship and 13- per sailer. Pri-
ces of coal may be tiken today at 13/- f. o. b. Car.liff.

River Plate Markets. The Tines of Argentna of 17th Octo-
ber reports a lime char-er, 6 m nths, option 12, Brazilian and River
Plate trade, € 800 montkly G. F. and a fair inquiry for vessels to
load hay for the Brazilian coast.Live stock rates have weakened,.the
shipper to Rio staring he has s-curei all the tonnage required for
the season. Parcel rat's to Brazilian ports keep firm, although four

shipments bave practically ceased. .

Local Market. Engngements during the sveek were as follows :

By Mr. W, McNiyveN : . )
Per S.'8. Hevelius -, Tor New-York, . ., .- 32,000 bags
i .y Suflust . . ,, Hemburg . . . . « 15,500 .
0w e "l?qndov~a, vy, Troieste . . . . .. 8,000 ,

-
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Per S. 8 Reide Por-
tugal. . . o« b - ,, Antwerp. . . . . . 1,250 o,
Pers.S. do . - do. 1500 dry hides
we s Corrientes. ,, Hamburg . . . . . 9,000 ,,
v s, Petropolis. ,, do, & Copenhagen. 10,250 ,,
By Mr. Luiz Campos &
PerS. S. Cittd di Ge-
NOVE - « o o o o - forGenoa. . . . + « - 4,850 bags
Per S. S. Cutddi To- -
"IN . . . e . . - o do o e e 31
Per S. 8. Nord Ame- .
[ 1. S s doo L. o 400 ,,
Per S. S. Thames. . ,; River Plate . . . . 2,400
y o Magdalena ,, Antwerp & London, 2,730 ,, ab20s. & 3%
» o Ebro . .. ,, Anbwerp . . . .. 1,000 ,, at30s, & 5%
By Mr. J, DeLpuque:
Per 8. 8. Parana- .
gud ..o e .. , Havre. . . .+« - 3,500 bags at 25 (rs.
Per S. S. Barn. . . ,, Marseilles. 8,900 ., at 30 frs.

Total. . « . . . 100,175 bags

CHARTERB

By Mv. Wm McNiven:

Danish barkentine Waterfox 5000 bags for Cape Town & Port
Elizabelh £450 & £350.

By Mr. Luiz Camypos :

Swadish- barque dmason 4> lvad coflse to Port Elizabeth. Lump
sum_£600 .

Danish barque Sophie to load web salled-hides for Europe at 378.
—6d. in full, .

Current Coffee Rates for the Week ending Octobar 28th.

RIO SANTOS
Antwerp. . - . = s o« = 30/ & 5% k. & 5%
Bremen . . « & o <+ < 30/ & 5 %
Bordeaux, 900 kilos . . . . 40 fres. & 10% 30 fres. & 10 %
Buencs Ayres . . .+ s = 3%000.
Copenhagen. . . . = . - 42i6 & 5%
Genoat. .« + s w v e . = 30 fres. & 10%

. 30/ &5 % 20s. & 5 %

Hamburg. . . « « . -

Havre, 900 kilos . . . . . 25 fres, & 10 % 20 fres. & 10%
Lishon. « « » + « « ¢ s .
Liverpool, . « « « .« = - B &%

London . 2. 6d. & 5 %

Marseilles. 1,000 kilog. . . . 30 fres. & 10% fres. 30 & 10 %

Montevidéo » =" - . . . 33000

Naples. . . -« « . .+ .« = 40 fres. & 10%

Rotterdam . « . o o o+ 30 & 5 % 20s. & 5%

Southamplon . - . . . . 30/ & 5 %

Trieate « o « + o « o @ 35/ & 5 % 308, & 5%

Venice, « - « « o o « s 45 frea. & 10%

New York, Liners, . . . 30 cents. & 5% 30c. & 5%
” ,, Outpiders. . . . — 20c. & 5%

N. Orleans Liners. . . . . 30 4, a4 on 30c. & 5%

,, Outsiders . 20c. & 5%

Copo, via England. . . . . 45/ &5%

Freight rates for the s.s. Magdalena which sails on the 2nd were
lowered to 20 8. & 5% for Anbwerp, Southampton, & London owing
o the outsider Kei de Portugal, loading for these ports.

The Italian. Barque Armonia from Buenos Ayres to Genoa put
in leaking at thernie of 8 inches per hour on 14th inst; a8 also the
Swedish1 Barque Sundwall bound to Delagoa Bay also leaking badly
on the 17th.

The Monitewr de la Flotte states that ‘¢ A fund has been sub-
scribed by a number of German shipping firms with the‘object of
securing to German shipping Companies ihs monopoly of German
trade and as.much a8 possible of the marilime trade of the world.
This fund bas been entitled the wdr fund, and it will be used to
‘quash any foreign competition which may attempt to establish itself
in any German port, The president is Herr Ballin, managing direc-
tor of the Hamburg-American Packet Company. ™

The Times of Argentina of 17th October transcribed the corres— ‘

pondence in our columns respecting the ‘* Rate War ¢ believing it fo
denote tha pnssibility of tramp boata securing a porlion of the coffee
shipping trade at Santos. .

The New Sailing Ship Coal Charter. The Committea at the
meeting held at the Chamber of Shipping on the 14th jnst. (Mr. J.
A. Roxburgh in the chair) passed a resolution to the effect that the

—follewing-eliuses—be-admitledfor affixing to all sailing-ships, coal |

charter-parties. .

1. In the event of loading being prevenied or interrupted by
strikes of lock-outs or by any of the other causes which are exceptad
in this charter-party and/or the colliery guarantee (if any): or by
any cause which prevents loading time from running for the period
of ten running days from the time of the vessel being ready to
load, or in the event of her having arrived at the loading purt in
ballast, but oth-rwise ready to load from the time of such arrival,
this charter may be cancelled by either party giving to the other
twenty-four hours’ notice in writing. 1f the owner cancels he is to
take over any cargo on board at ecurreat price. If the’ charlerer
cancels he is to discharge at his own ‘expense any eargo: on

“board, .

2. In the event of any of the causzs which are excepted in this:
charter-party, andfor the colliery guarantee (if any), or any other
cause which would (if the ship were at the leading-port) prevent the
loading-lime from rvunning, being in operation at the time when
the vessel is ready to leave any other port for her loading port, the
vessel may delay starting fur the loading port for ten running
duys, and it such cause or causes shall coniinue throughout that.
period, then this charter-party may b2 canceiled at any time while
such canso shall continue by ecither party giving to the other
twenby-four hours’ notice in wriling.

3. All wharfage dues on the eargo shall be paid Ly the char-

terers.
" 4. In the event of the vessel, after her lny-days begin to count,
not completing her loading wilhout interruptios at the tip to which
she is first ordered, the first move [rom the tip and back again
to the same or another iip shall be at the expense of the owners.
All sibsequent moves, both out and in, shall be at the expense of
the charterers.

Nore.— These clauses are lo over-ride anything in the charter
or colliery guarantee to the contrary. -

ft is intended at an early dale to invite the attendance of
the interested coal charterers to a conference in London with the
members of this Committee, due notice of which will be given;
meanwhile the Commiitee ask the favour of your giving the rubject
your sarious considerabion, and trust that you will see your way to
meet the sailing-ship owners in arriving at an equitable adjustment
of the points put fovward for deliberation.

The sailing-ship tonnage vepresented by this Committes is
1.990,000 register tons, in addition to which a very large proportion
of the owners of sailing-ships under foreign flags, amounting to
nearly 500,000 registar tons, have promised their corilial support to
the nction teken by this Committee. '

By permission of the Documentary Committes of the Chamber
of Shipping of the United Kingdom, their Secretory, Mr. Francis
Reyunolls, will act, pro tem. as the Secretary ol this Committee,
to whom any ‘communication should be addressed ab

10t, LEA\DEN;I.\LL-STREET, Loxpon, B. C.
London, 23rd July, 1893.

RIVER PLATE NOTES.
( From the Review of the River Plate)

TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS rO BRAZIL

WHEAT MAIZE
Week Ending Week ending
. Oect. 21 To Date Oct. ° To Date
1898 1,539 61,513 2,529 32,769
1897 — 43,475 1,182 103,636
LIVE BTOCK BHIPMENTS TO BRAZIL
Wesk To Date Last Year
Steers 1,143 7,089 9,580
Welhers 399 992 1,139
Horges _ 1.187 813
Mules — 128 1,513

DEPARTURE OF VESSELS FOR BRAZIL

. S. 8. Mattco Bruzzo, with 1.336
bales beef, for Rio. .
S. 8. Nile, with 7.064 bales beel,

QOctober 14, From Bueanos Aires ..

14, do
for Rio.
¢ 18, do S. S. Savoia, with 4,626 bales beef
for Rio, )
VEBSELS LOADING FOR BRAZIL -
S. S. Habitonga at Rosario, loading for Rio de Janeiro.
S. 8. Juanita - do do do do. )
Bq. Thomas A. Goddard do do  do’ do.
Bq. Eva Lynch do do do do,
Bq. Charles G. Rice do do do Bahia. L
Bq. DBenjumin Hunt do de  do Riode Janeiro, ~

_CHARTERS

‘Bq. Bcnjm;iin F. Hunt, Rosario — Rio or Santos, hay 22

Deckspace S. S. Manitoba,
£ 3.15s. .
SEIPMENT FROM URUGUAY TO BRAZIL

S. S. Medoc, with 550 bales beef and 129 pipes tallow for Ria
de Janeiro.

S. S. Porto Alegre, with 1.038 bags maize, 933 bags flour, and
300 bales heef for Rio Grande. : .

8. 8. Nile, with 216 bales beef for Rio and 1.828 bales beel
for Bahia, -

Qctober, Buenos Aires — Par:i,' cattle '




1
{
3
i
i

Tae BraziLian REVIEW.

13

November ist, 1898.1

S. S. Mount Lebanon: with 1.410 bales, 8!1 pipes and 110
hogshaads tallow, G.014 Lags maize 320 wethers and 40 Lags beans
for Tio de Janeiro.

AVERAGE PRICES, VALUES, &C., FOR WEEK ¢

1898 1897
Wheat, new per 100 kilos. . . . . . . . 8.40 10.00
Maize, per 100 kilos. . . . . . . - . . . 3.43 6.50
Linseed, per 100 kilos. . . . « . . » . . 9.60 11,00
Dry ox hides, per 10 kilos e e e 8.10 8.40
Salt Ox Hides, per 100 kilos (gold) . . — 17.50
Horse hides,’each . . . . . . . .. . 4.9) 5.50
Hay, perton . . . . . .« . -« - - .. 35.00 30.00
Hair, per 10 kiles . . . . . . . - 13.30 15.00
Sheepsking, per kilo . . . . . . . ... 0.68 0.65
Qold,«price . . - . . .. [ . 251.11 286.00
Exchange-London. . . . . <« o v o . & 48 516 48 1/
Discounts. . . « « v v ¢ « s + 4 o 8 o n 6 p.c. Ti/2p.e.
Freighta-bales . . . . . v . o v o v o 17 4/2 fs. 15 f5.
-~Grain sail fresighls — Rosario, . . . - . — —

Principal Exports from Argantina to Brazil

during the first nine months of 1878 compared with 1897.

Description 1898. 1897. Inc. or Dec.

Haiv . . . . . ... bales 100 —_

Talow. . . . « .. pipes 2,434 3,522 — 30,0
do. . . s w e casks 4,205 3,067 4 8.3
do. . v v v . hogslieads 17,520 4,822 -F 2003 %

Wool., . . . . - . " bales 1 —_ .

Wheat .« , « o o « - tons 54,788 43,070 4 R7.2 %

Maize. . . . . . . - " 29,613 81,18t — 3.5 %

Linseed, . . . . « . . 10 201 - 95.0 %

Fleur. . . . .. .. ™~ 18,451 34,882 - — 47.1 9%

Bran.. . . . .. .. ” 3,331 1,752 -+ 00.1 o

Birdgeed ., . . . . . bags 1,705 4,312 — 60.4 %

Hay . . .... .. bales 475,851 539,519 — 41.8 9%

Butter. . + . . « o+ . cases 711 168 -+ 323.2 %

The exports of jrked beef during the first half of the month of
October from Buencs Aires were as follows

Brazil . .

Cuba. .

3,115 tons
362

Total. .

3,478 tons.

The Outlook for Lumbsr Prices.—*‘ The most surprising
thing in lumber conditions to-day is the continued low prices which
seem to prevail,” says the Lumber Trade Journal. **1Lis a fact, we
believe, beyond dispute, that in all brunches of the lumher trade
from the Atlantic const lo the Pacific there is less lumber for sale at
the mills than ever before in the history of the country. It is a fact,
as we balieve, that all mills that cut lumber to order are busier than
they have been for years, and those who cut and hill their lumber for
fulure sale bave more huyers looking for stock than they kmow how
to take care of. And yet prices rule low, While this at the moment
seems to be rather s discourazing condition, we think that it is a
condition which cannot long prevail, It would seem to us beyond all
peradventure that thers must be soon a marked advance in all kinds
of lumber. If the whel-galers and manufaciurers in the different
branches were properly organized for codparation, we think this
advance could be brought about at once, and it ir #n be regretted
that no such combination as will enable them to take advantage of
}Tle general conditions exists. The advance must and will come per-
orce. )

HE ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEI..O

FOR THE WEEE ENDING 0cToBER 20rm 1898

DESCRIPTION LOWEST | BIGHEST
,Sugar, Pernambuco, white uzina . .|per kilo . . . . e es 8580
Q. do. #  ecrystal .| » P 3510
~dos do. MASCAVO + o . .| ® > .44 e $120
do, Saniz Catharinz, masexvinho.[» > .., ... $420 535
do. white and yellow crystal from
Campas und Pernambuco in
onelump. s « v v o s o e > P L e e c e 520
Hay i'v o« o o s v 8 080 o o n v s i ® L R 1410
American KOSl . « o - v o o s a|> 2300bSe o v o o]« 0. . o] - 278000
Alkali English . . o . v v v o v 0w of» Koo ww ool e . 3230
Bran, Moinho Fluminense. » « . » 40 kilos . ... 44300 48700
Mandioca Flour, Laguna . . . » 45 Giles . . o], 118800 124000
Wheat-flour, American,Castilla, c;{
: tal, and No-
: blesga. . o« o of » bacrel ¢ o o o if v 00 o 364500
‘Wheat-flour Moinho Fluminense and -
: S Levpolao—00—— | » £ I 358000 _
. :doyl . Budapest ., » barrel . e . o ] . o . o308, 214,
~Beans (amendoim) Chila > 68 KiloS o o o o] 0 n e 184000
do.  (baio) Valparaise. , » 32 » ev o] 173000
Kerozene, Devoes Brillant > €S8 .. . . oo o e s ggoo
- Maize, yellow, River Plat » 62 kilos .+ ¢ 83000 24500
Jrido.- doy - -Montevidéo > 2 > oe | aeee 83500
o ‘do, . do.  'Santos. . D P P e e e s]ew . 6800
. Americin. Pine . ., | . | > foot e s e s ] e as e §180
‘Tallow, national .. , . . oo ® Kilo. . v e e fean e $840
. Salt, Tlha'do Sal. . + o . . o o » 401litres . . o o} 0 e e 33600
‘Jerked beef, 2% gorda. : . ... o> Koo el 30

Coal Imvorts into Brazil.— In reply 1o an injuiry from an
export firm (to which the original let er was forwarded ), Consul
Furniss writes from Bahia, Jaly 14, 1393,

“The imports of coal at Bahia in 1307 amonunted to 73,000 tons
(of 2249 pounds). Large quantities were tuken by the Bahia and
San ‘Francisco Railroad and by the Government gas works. All the
coal was from Cardiff and Newcastle, tha former being used for steam
purposes and the latter for gas. No anthracite is imported; bitumi-
novs coal is used for all purposes, The average wholesale price is 37s.
(%8.99) per fon. Vessels bringing ceal discharge it free of expense to
purchaser into lighters. Lighterage cosls on an aveiage 3 to 5 mil
réis (42 o 70 cents ) per ton, The duty on coal is 2 1l mil réis (31 1,2
cents) a ton. There are no coal niines in this consular disteict.

LIST OF VESSELS AFLOAT AND SULING
RIO AND SANTOS.

FOR T{HE PORTS OF

Nuwe Fh:ﬁ.,::d From For
Angara « .« o . o o . . Br. bg.i{New-York ., . Mar. 28 Santos
Australia . « . .« . . Nu. bq.:3hields. . . . Ap. {8 »
Adele o« - . v o o . o Beoo s lLiverpool, . . Sep. 4] Rio
Anne dAgnete. . . . . Da. baoHullo oo July. 2 Santos
Annie Bingay. . . - . Lro by jGlsgow oo o Sept. I Rio
Haltimore . . . « « . .} Am. bpiBahimore Sep. 22| santos
DManding P. . . . . .| Br. bz.iMarseilles . . Sept. 0 Rio
Bertha .« « o« v 0 4 No. b.ileith. . . . . June. % Sanlos
Paron LElibank . . . .| Br. s. [Leith. oo o . Sopt. 300 Rio
Celina. . « « « « - -+ Am. blt.[Rosario \ug. 12| Santos
Chas. Loring . . . . .| Am. hk. do Aug. 10 »
Clara . . . . . . . . .| Po. bq.|Figueira . . . May. 23 »
Cortes . . « - .« . s No. bq.|Westerwick. . May. 31} Ite
Claudina . « . . « «» .| Po. hq.[Porte. . . . . July. 19 »
Constance . . . . . . .| Ge. ac.|Pascagoula. Aug. 19 »
Corona o« . . . . . Br. s. |Loaden. . . . July. 17| Santos
Crown Prince. . . . . Br. s. |Liverpool. . . Sep. 28] Rio
DOTEIS « o o 0 o o v s Am. bq.|Baltimore, , Sep., 22 »
Duke of York . . . . .| Am. hqslyth, . .. . Aug. 14| Santos
punlee. . « » « . . .} Br. 8. jLiverpool. . . Aug. 7 »
Enterprise. . . . . . -j Ne. bg.iSouthampton, 4p. 3 Santos
Emma . . .. ... . No. bqg.Hamburg, .. Aug. 3| Rio
Falconhurst. . . . . . No. by.[Swangea . . . OQet. |1 »
Ferdw. . « « . . . . .| Bro  s. [Peasacola . . Ap. 3| Santos
Frithjof. « « « .« « No. bi.|Hamburg. . . June. 30 »
Pransoni - . . . . . .0 It. hg.iSaguenay. . . July. 3 Kio
Piduela . . . . .. .. It.  se, |Marssilles July 18| Santos
Glencoyn . . « » . - .| Ge. Dby.|Gothenburg. Aug. 1 Rio
Glendiet., .+ .+ ... No. bq.Saguenay. ., . Aug. 8 »
Glad Tidings . . . . .. Am. bq.|Baltimor.. . . Aug. 18 »
Herbert Black. . . . . I Am. bo.Rosavio. . . Aug. 18] Santos
Havilah. . . . . .. . Am. by New-York . . Jw. 20 »
Harvest Queen . . . .| Ur. A, |Saguenay. . . July. 4| Rio
Hoggezand. . . . . . . No. bg.|Hamburg. . . Ocl. 30 »
Hamburg . . . . . . 1 aG:. s |New York. . Oct. 2 »
Hilston . . . .. . - . DBr. s, (Hull . .. ., Se;t. 1 Santos
Irene o« « « .« . . A Br. Uk.Rangoon. . . Sept. 3 Rio
Inea. .« . . .. . Br. bq.ilLiverpool. . Tuly. 17) Santos
Jonfraland . . . . . .| No. Dk.|Pensucola. . . Sep. 27| Rio
Johann . . . . . . .. No. bg.|Liverpool. , . Sept. 2 »
Josephine . . . . .. . Am, bg. do Oct. 6 »
Julia Reed. . . . . . .| Am. bq.|New-York . . Sept. 25 »
Levuka . . . . . . .. Am, bk. [New York . . Sept, 20 »
Loreto. « « « . » . . .| It 8. [Marseilles - . Sep. 18 »
Le Brésil . .. ... . Fr. 8. Buenos-Ayres. Sept. 23 »
Ling - . « « v v ... Ge. 8. |Shields. . . . June. 29| Santos
Mac Millan, . . . . .| Am. Sc.|Saguenay, . . DMay. 26; Rio
Monrovia . . . . . . .| No. bn.|Cardill. . . . — »
Maraval. . . . . . . . No, bk./Pensacola . . July. 23 »
Mexican . o . . « . . Br. &. |Liverpool. . . ug. 3 »
Mont. Alegre M, , . .| Fr. 5. Marseilles Sept. 0 »
Mariposa . « « . . . .| Po. bq.|Porto — »
Macedorie « o . , . » o Br. 8. [Savannal. . . July. 8 Santos
Mistletoe . « o oo« . .| Br. bp.New York . . July. 17 »
Moel Eilian. . . . . .| Br. bg.|Liverpool, . . June. 21 »
Noden . . . . ... . No. bg. |Westerwick Oct. 3| Rio
Ole Kundeen . . . . .| Br. bq.|Westerwick . Sept. 10| FKio
Puck . « . . . .. . .| Ge. bq.|Hamburg. .. July. 3 »
Priscilla. . . . . . ..l Am. bq.|Baltimore. . . Oct, 6 »
Rose Inness ., . . . ..l Am. sc.|New-York . . Aug. 8 »
Royal Forth, . . . .. Br. bg|Hull. . ... Sept 27 »
Saga. . «» « . <~ .. No. by.|Vorfolk, . .. Sep. 2 »
-Superd . .. ... .. Br. bg. Pensacola , ., July. 25 »
Signal. . . . . . . . . No. bg. do Sept. 9 »
Saltram. . . . . . . .| Br, &. {Shields. . . . Aug. 46| Santos
St.Mary. « . . . .. |d4m. bk New York . . July. 23| »
Star.+ . .+...... No. bq.Sunderlan. .. July. 14 »
Schwanden. . . . . . .| Ge. &. |Hamburg. . . Sep. 30| Rie
Swithiod. . . . . . Ge. bq.|Gothenburg, . Sept. 27 »
Taurus . . « . . ... Br. s. |Rangoon. .. Sept. 28 »
Viva. « o o - =« .| Da. bq.|Pensacolad. . July. 23 »
Vareiros . . . - .. .| Po. Sc.Porio.. ... Aug. 2 »
Violeta . . . . . .. .| Po. bqg. do Se{;. 15 »
Vidar. . » . . . . . .| Ge. sc.|Hamburg. ., July. 14/ Santos
Vingolf . « . . » . o .| No. Se.iGothland . . . Aug. 6 »
White Wings... . . . .| Br. bq.[Savannah. . . Aug. 30 Rio
White Cross. . . « .| Br. s. |Graaton . . . Aug. 28| Saatos
Ymer. ... ..... No. bg.|Saguenay. . . May. 30 Rio
Zichy .+« .« ..o Au, s. |Trieste. . . . Sept. 10; Santos

i
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APPROXIMATE TRAFFIC RETURNS

"of some of the guaronteed lines and,
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Tne Minas & Rio Railway traffic report for the month of Sep-
tember. Bhows a reduction of 429 tons in the up-traffic and of 313
tons also in the down, the exclusive efect of the smaller coflee
crop, the coffee carried during the month beinz 588 tons less than
last year. In spite, however, of unfavourable economical conditions,
aggregate receipts are only 144:6833 less and, thanks to the rise
in “exchange, -only £ 4,236 -less in sterling. It would ‘bLe interes-
ting -to investigats the. teue. inwardness of 'the funding operation in
regard to the -guarantesd railways. There is little doubt that the
railways must lose by it, whatever their position may be, but in
soma- cases the loss is consid-rably contarbalanced by the reduc-
tion of working expanses and consaquently of lois on working
effected by the rise of exchanga. Lines like the Minas & Rio and
“Sputhern Brozilian”, which %iv.s a profit on working expenses
can gain nothing by the rise o exchange as all the advantage goes
to Gavernment, the 1os3 relized on the funding bonds bLeing irre-
mediable in this cise. Tha other lines guch as the D,  Therezn
Christina line or:Conde D'Bu, that never earn sullicient to even
cover working expenses, will be gainers, lesause the reduction of
working expenses will make the deficit amaller "and consequently en=
croach less on whatever guarantee is available for dividends. Un-
guaranleed lines such as the S. Paunlo Ry. can be only gainerd by
fhe operation, which has been the direct *agent in riising ex-
change from 5!/y > 8'/s, and c¢insequently increasing the valie of
profits more than 50 per cent. The advantages accruing to Govern-
Tnent arve nlso nob limited to the relief afforded; there is also likely
to be a positive gain in consequance of the larger working profits
consaqnently, the —propor-
tionate reduction of the amount payable as guarantee.

In summing up the effects of the funding loan, then, ils ‘in-
divect consequencés should’ be borne in mind. Without the fun-
ding loan, exchange twould bz grovelling ,in the -depths, and the
rige has benefitel everyone except production, hut especially foreign
capital investzd in the country.

The Southern -Brazilian (Rio Grande. do Sul) Ry. —
We ore glad to see that in spite of the heavy floods, sthe traffic of
this line is pickingz up again and shows for the month of Angust
an increase of 9:7403 compared with the same month last year.
Owing to exchange the s'erling value of receipts is still som=what
below last year, but should exchanze continue to improva, by the
end of the year it may easily recover the difference. The improve-
ment, it will be obs rved, is entirely in the passenger traffic, up
and down goods traffic being still slightly smaller than last year.
Tt is-satisfactory to observe that expenses have been kept down, being

'4,182% less than Tagt—year—for—the-munth of Augu

eco= .|
nomy of 17:3013 gince January in spite of tha Houds. So long as
racelpts ar2 sufficient to cover expanditura_here-and in London, there
is really o incantive on the pirt-of the Company to do more, any
extra profiti going against guarantee. It might, thereforz, be advan=
tageousTor government to consider some plan by which economy of
management might be stimulsted, by -allowing .participation of the
Companies in ai least part-of the jprofits up o ap-amount that would
(}:’om&mnsate the loss of 240 25 % realized on the sale of their funding
hotridls .- -

last year, as

ceipts

the company
ineurrad for

change stood

and, in fact,

ration,

under review
inzrens: over
19,121 tons .
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The Companhia Paulista de Vias Farreas & Fluviaes.
(Western of S. Paulo Ry.}.
ths firat half-yeir show a reduction
the smaller coflee ofop

due to low exchange gand low prices of coffee.
gy on growing
avén in ‘Sterling,
nuary to May, ol
goodin the 2nd half-year,
remuin af-about 8d. “and

"his Gompany
on which amounts

At 9 -pence it would be raduced to 2,653,75),
mil reis toth

pital- or sterling
except,
that yield a surplus over working expenses.
‘ave gainers, because
would probably have received nething at all.
‘The prospects of the
doubtedly improving
taine | it will be quickly reflected in the diminished expenditure of
every kind, espacially on account of the service of its debenturs
debt, that will more than ontweigh the falling-off in its trafiic.

RECIFE AND SA0 FRANCISCO PERNAMBUCO RAILWAY

The report of the divectors of the
nambuco Railway Company,
June last, to be submitted
London en the
period amount o £122,778. as arainst £101,559 for tho June half of
4897, an increase of £18,219. The exp
stock, was £114,735,
period, an . increass

cordzd for any similar corrasponding perind, giving the satisfaclory
dise traffic ¢ ntributed largely o this result,

improvemaent.
last by £14,800, and now stands at £101.170.

States of Brazil Fundiing schema, announced in
which the guaranteed interest during
bonds instead of sterling as heretoford.
i8 ‘necessary to rea'ise
loss which. this has eatailel, the directors regrat
of dividend -canmunt ba
show a balance available ‘for

rate of 4 par cent. par annum,
PN

The traffic ‘r-turds of the Company for
of 38,053 tons carried, owing to
this year, compared with the record crop
also to the largs shrinkage of every kind of imports

] “Im spite of ali, re
and-are 410,24A$ areater than last yemr;, and
in spite of the very 16w rates rnling ‘from ~Ja-
only about £38,052 less. 'This will be easily “made
jfit has not bean so already, if exchange
should it rise higher still the prospscts of
will be very encouraging. ' :
has a very large sterling foreizn dehentura debt
the purchnse of the Rio Claro line, the annual service
o £137,500, equivilent at 61. (about which ex=
prior to the funding arrangement) to 5,501,000 mil reis.
an economy of 2,834,252
e Company. Inthe same way the S. Paulo, Mogyana,
all othar Railways or undertakings with sterling ca-
obligations have been benefited by the funding ope-
as we bave pointed out, the grarantped companies
liven they indirectly
when they

the.only nltersative was Baokruaptey,

Paulista ond o her similar lines ars un-
and should the rate of exchange hs main-

Recife and Sao Francisco Per-
Limited, for the half-year ended 30th
to the genral mseting to be held in
18th inst.. states that the total traffic receipts for the

\n liture, exelusive of rolling
as compared with £99,213 in the correspondiag
of £15,522 Ths total receipts for th» half-year
are, with the exception of 1895, the highest ever re-
ke first half of 1897 of 19.81 per cent. The mevchan=
showing an increase 0
or 23.66 p°r cent. Ths passenger tr \ffic also shows dn
The debzntire debt has been reduced since 3ist De<
The, directors
\ion_of the proprietors to the pravisions of the. TInited . ..
June last, undef

Auvee years will be prid in
In order to provide funds it
and owing to the
that the usual rate
.maingained. The accounts .for the ‘half-year
#ividend of £25.018; the directors tthere-
the genersl meeting o dividend 8t e

“garrying forward £1.043. -

thesa bonls at market rates,

to declare: at
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The first halfof 1898 has made n much better showing for the
Recife and Sao Franciseo Pernambuco Railway than did ths corres-
ponding petiod, when the resulis were affected by the partial failure
of the sugar crop, the low rate of exchange and the depressed state
of trade in Brazil. This time traffic raceipts show an increase
of £18,000, as against a decrease of neirly £42,000 for the first half
of last year, nnd are, with the excoption of 1893, the highest ever
recorded for these six months, As compared with 1897 the traffic in-
crease is 19,81 per cant., and uider the head of merchandis> the
increase was as much as 28,66 per cent. This happier exp2riznce
hag nol, however, aviiled to prevent a reduction of the dividend
from 5 to 4 per cent., owing to the Beazilian funding scheme Under
this plan the guavanteed interest is no longer paid in sterling, bt
will be met for three years in Government bonds, and as these have
had to be realisad at market rates in order to provide the necessary
funds. the balance ovailable fur dividend has worked out at only
£25,00), as against £31,000 at the same date last year, when business
was 8o depressed. Fou the finanecial difficulties” of the Republic the
Directors cannob be held responsible, and the shareholders must live
in Lhe hope that the gensral improvement in trade will gradually
render the railway less dependent on gsuch a Lroken reed as the State
guarantee has proved.— The Financial Times.

The Babia and San Franciszo Railway Company has been accus-
tomed t0 receive from the Brazilian Government regularly and punc-
tually the sum of £43,000 in gold half yearly for the guarantze. As a
resull of the Funding scheme now in operation the guarantee of the
hall year to June 3) waa paid in paper fur the same nominal amount,
This the directors sold at a discount ol 25 per cent., and this enables
tha payment of a cash dividend for the half year at the rate of 4 per
cent, per annum, in lien of the hitherto usual 5 per cent. per annum.
The hurden of exchange is thus shifled (rom the shoulders of the
Brazilian financial administration to those of the individual share-
holders in the guaranteed company. II' this show of the Bahia and
S. Francisco Company is any indicaiion of the effect of the Funding
achlelme all round thé guaranteed shaveholders will come out fairly
well.

The Guaranteed Railways. The Minister of Public Works e'c.
in a despatch dated 28th inst declared to the representatives of the
Chemins de Fer Brésiliens, D. Thereza Christina, Southern Bra-
zilian Rio Grande do Sul, and Mogyana railways in reply to their
claim in rogard to the payment ofy‘ guaranteed interest in funding
bonds that in accordance with the agreement come to between that
Ministry and the Ministry of Finance. the Government will enter int)
negotiations with the companies that enjoy guarantees of int:rest
in gold with the object of suthorizing them lo retain the balances
left by receipts afier payment of working expensea which they are
now obliged to deposit in the Treasury, the sum requisite to compon~
sate the difference between the nominal and market value of their
funding bonds, which sums will be entered as advances made to
the comppnies by the State which they will be obliged to refund
with inferest at the rate of 5 9/, per annum within a period that
will be determined.

E TOMS CREEK

PULASKI

VIRGINIA U. S

The Cantral of Brazil Railway. Th: Jornal do Cominercio
s'ates that hitherto it has not been d-cidesd whether Dr, Passos will
remain as manager of this important linz during the coming adminis-
tration or no.

We trnst, however, that Dr. Camp.s Siles will not deprive
the line of the ungnestioned ability and enargy of Dr. Passos. Out of
chaos he has evok:d order in a won lerfully sort space of time, so
that it is now possible to notonly travel in safeby without imminent
risk of a violent death, but it bas become a posilive pleasure to do so,
In every Lranch of the sarvice the difference is palpable. The perma~
nent way is in a condition as has not heen known for years, whilst
the rolling stock has wonderfully improved. The improvements in
the adminisiration of the line ar: no less remarkobls; strikes and
insubordination that were so common before having bhecome a thing
of the past. Tha comparative eiss with which this mebimorphosis
haa hoen effecseil shows how fuolish the Eiaropzan syndicates were o
have allowed thems:lves to be frighteved off a good husiness by the
Jacobin bogy. Angther thing it proves is that . Passos is evidently
*+ (he righl man in tne right place ”, :

The Alagoas Railway Co. Lim. We are advised that Me. H.
Haynee has b:zen appointed General Manager and Representative o1
this Company in Brazil.

In reg rd to the supply of Carringes and vans to the Central
Railway by Messrs Fry Miers and Co, we are requested to state that
they ar: for the Mogyana and nob the Centreal lina, and d stined for
the daily service lately tnaugurated b:lwe:n Campinas and Riberio

Preto. It i3 expected to arrive in January

THE CARRAPATO GOLD MINE.

An enterprise in gold mining in Brazil is likely to b: introduced
to the notice of the public as soon as the time is deemed propitious.
Ths Brasilian Review velers to the matter : *“ A step in thie right direc-
tion is the negotiation in Burope of the Carrapato Mine, for which a
company has been formed, according to a tel«gram irom our corres-
ponffent in London, for £375,000. If only London should take into its
head to boom mining in Brazil, as it has nearly everywhere else, we
should quickly se: an end oferises and low exchange. What stands,
however, in the way mora than anything else, is the obstructive
1-gislation on the subjct. Until something is done lo guarantee titles
and facilitate transfer, ns well ag prospecting, there can he nn real
lLoom in mining, however good the mines may be. ** The Capitalist.

Wa are infurmed Lhat ths Continental suleeriptions to the
Carrapato Gold Miniag Company of Brazil have been suflicient to
enahble the company to go to allutment, with a suflicient working
capital to pay for the purchase and erection of an 80-stamp mill and
to get the mine int> op:ration The English issue will not be made
until some time aft:r the mine is in fall work.

COAL & COKE Co.

A.

" ANALYSES AND REMARKS BY H. J. WILLIAMS, CHEMICAL ENGINEER AND COAL CHEMIST

PROXIMATE ANALYEIS,

WATER . . . « . « - e e e e e e e e e e e .. .62
VOLATILE MATTER. . . .« . . « v o v v o v v o o o o 34,98
Fixep CARBON. . . . . . o v« 0 v ot o o oot .. 6131
ASH. . . L 0o e e e e e e e e e . 3.11
100.00

ToraL SuLPHUR. . . . . . . e 0.57

be in the neighbofh'ood of 7o per cent of the abawe evaparation.
The percentage of ash ie remarkably low.

Railway, this company’s tender was the lowest.

161 TrryoNT STREET, BosToN.
ULTIMATE ANALYEIS,

MOISTURE. « . « o & & o o =« & o o o o o o o oo n s .60
CARBON. o v o v v e o o v o v oo o oo o v o s . 81.40
HYDROGEN . . « « o ¢« s & o = « o s e e v e ... D568
NITROGEN. o v v v v v o s o e v o s e oo o e s . 1.00
OXYOEN, v o« « « ¢ « v+« o o « o s . c e . 1.0
ABE . v v v v e e e e e e e e e e e L. 3
VOL SULPHUR + « v « « « o ¢t o v o o o o o s 2 s 0 - it

These figures indicate a theoretical calorific power obtained by calculation of 14,697 British Thermal Units per pound of coal. Direct
determinations of the calorific power were then made in the Lewis=Thompson calorimeter.
_per pound of coal... These last results prove that if the combustion of the.coal .is completely realized, the coal is capable of evaporating
14,364 pounas of water from and at 212° Fahrenheit. In actual use under boilers the actual efficiency of the coal with careful firing would

These showed 13,873 British Thermal Units

In the recent competition for the supply of 120,000 tons of coal to the Ceatral of Brazil (State)
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. NACIONAL

NAVEGACAO COSTEIRA

Weekly Paseenger service between Rio de Faneiro and Porlo
Alegre, calling at Paranagu4, Desterro, Rio Grande and Pelotas,
Sailings every Safurday at 4 p. 1. invariably.

Tte s:eamer
TREPANTERRD
will saii for Lacuxa. Cn the 2d. inst.

The steamer
ITAPACY
will sail for PARANAGUA, DESTERRO, RI0 GRANDE, PELOTAS,
and PORTO ALEGRE
Saturday, sth. Nov.

Freight and parcels received through the Trapiche SILVINO
until 4th. Nov. .

Cargo for Antonina to be transhipped at Paranagud also taken,
Valuables at the office, on the day of sailing, till 2 p. m,
No parcels of any description @ Gl be recetved at the Company's
offices.
For passages and information apply to the office of
LAGE IRMAOS,

RTA DO EHOSPICIO, 9.

—— e —

T.A VELOCHE

NAVIGAZIONE ITALIANA
SAHIDAS PARA A EUROPA

Em gde Novembro « . .« « ¢ « o« o Cittd di Genova
,» 19 de A T R Cittd di Torino
, 22de ) e e e e e e e e e Nord America
, §de Dezembro . « v - o - - s . Rio de Janciro
SAHIDAS PARA O RIO DA PRATA

Em; 6 de,Novembro . . . . « « « « « -« Nord America
o o17de e e e Citti di Milano
,» 7 de.Dezembro . o« . . 4 e Savoia

e 10de B, 0 o e e e e w e e e e Matteo Bruzzo
e

Para fretes trata-se com o, corretor Luiz Campos, rua
General Camara n. 2

Para passagens e outras informagdes, com o agente.

L. A. BRUZZO.

HERMANN BURCHARD & Co.
’ sS. PATULO

. . Telegraphic Address
96 DUODECIME

Impporters of

DRY-GOODS, SMALL WARES & SEWING-MAGHINES

* Companhia Tndustrial do o de Janeino

(Conbractors for Public anl Private Scavenging)

89, PRAGA DA REPUBLICA, 89 -
(CAMPO DE SANTA ANNA)

This Company has now fully organized all the dillerent
bracches of its service and is ready to contract for the remo-
vai of any kind. of rubbish or materials, as also to furnish
sand. or earth, to fill up low groun}, remove earth and
level same, for which it possesses a specially trained
stufl. Orders will be promptly executed at any hour of the-
day or night and should re addressed to the Central Ofice
of the Company No. 89, Praca da Republica, or to the branch
offices at: rua Santo llenrique n. 34 (Fubrica das Chitas),
rua General Polydoro (estagio de Botafogo), rua Bardo do
Bom Retiro n. 2 (estacio do Engenlo-Novo). rua Pedro 1vo,
esquiuixda. rua Coronel Figueira de Mello (estagio de S. Christo-
viio), rua Jardim Botanico (estagio da Lagda Rodrigo de Frei-
tas), posto de Todus os Santos, na ruv Bardo de Petro-
polis n. 27, posto da Gambda, na, raa Bardo da Gambodr
n. 3 e nas seguintes agendiag fiscaes: Tuv Senador Pompeu
n. 200, Conselheiro Moraes e Valle n. 20, Vinte o quatro
de Maio n. 91, Voluntarios da Patria n. 2, Estacio de S&
p. 52, General Polydoro n, 36, Assembléa n. 96, S. Christo-
vio n, 190, Gongalves Dias n. 81, Visconde de Itauna n. 38,
Alfandega n. 108, Cattete n. 190 e Prainha . 5.

The Company assumes entire responsibility for all acts
of the employees and begs that any complaints may be
addressed to the Central or branch offices to ba immedia-
tely attendel to.

THE MANAGEMENT

45 RUA PRIMEIRO DE MARCO, 45

Jorge Fuchs
Established 1355
RUA MOREIRA CESAR, 83.

‘ ‘(Late‘ Sao Bento)
S. PAULO

& DEALER

: - 1IN
English Saddlery and Harpess, Whips, Tra-
velling and Sparting Appointments, Trunks,
Portmanteaux, Dressing and Hand Bags, | .
Magkinitoshes; Bits, Spurs; Stable utensils: ete.q- - -

P. 0. Box 373.

! S. Paulo.

William Fowles
L . Hams, Bacon, Lard
oxford Sausage,

Refrigerating & Freezing Ghamhgrs

Ice always in deposit ‘made from filtered
Cantareira Water. Factory and Depdt;

20 - Rua Formosa - 20
, S. PAULO o

Inspection of the Factory ix;y:ile‘d »

Mercado 8. Jo@io'No. 1

HOUSEAOLD GROCERIES, WINES, -
SPIRITS and LIQUEDRS

Canned Goods of all descriptions
IMPORTED DIRRECT BY

Carros ScHoRCHT JUNIOR. #

. 8. Paulo

Agent for the DBAVARIA-BREWERY

| ¢haps and, Lunch Rooms.
Travessa do Commercio.

b

53, RUA QUINZE DEfNOVAEMBRO,JB;. —
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ANCO DA REPUBLICA ACIFIC STEAM THE BRAZITIAN COAL
B DO BRAZIL. NAVIGATION COMPANY. COMPANY, LIMITED.

ROYAL MAIL STEAMERS. Regresentalives of

< . DEPARTURES FOR LIVERPOOL. CORY BROTHERS & [}(]_! L'D.
Rea]-ueﬂ Gamm- L Rs’ uﬁ'lﬁu‘m Liguria « « . . .« .. ..., Nov. 8th Uf Carmﬁ‘ ﬂ]lﬂ Lﬂ]]ﬂ[m,

»»

. . Orcama & . o 0 v 00 0 s 22nd
N.B.Tlnsmpltaltobe ] Orissa. + » » v v v ee. Dec 6th Colli P iot

§ . ) . These popular ateamers are fittad with the electric olliery roprietors.
weduced to Rs. 100.0c0:000§ in accordance with | light and all modzrn convenisnces. Cuisine of highest

order. Ccal Dzpéts in all the principal ports of the world.
Government's Decree of 8th May 1897. For freights apply to F. D. Machado. s:;mcc«\:;snlmgltwg;g i et PP of Cory's Mexthyr
. . No, 4, Rua S, Pedro ; Prompt d-livery at reasonable prices.
Reserve Fomd . . . . Bs. 19.537.704$3H and for passagzs and other information to %ugboats alw%gs ready for service.
i . . ngineeri ks.
?l'ﬂms 111 SllSD’ﬂlSﬂ. . N Rs. 9.075:3233508 ‘Wilson, Sons & Co, L'd. Agents. Rapgrs ff Slklllxgs, Lglf::clis, Machinery, Lighters,
No. 2, Rua S. Pedro. ctc., cffect.d with the utmost possible dispatch.
on 3oth June 1898 - - . OFFICES :
I IVERPOOL, BRAZIL AND Edificio a Bolsa, Szlas 26 and 27.
OFFICE IN RIO DE JANEIRO J RIVER PLATE STEAMERS. Entrance : Rua Gen. Camara,

g, rma fa Alfandess LAMPORT &—ﬁOL'F LINE Depét: [LHA DOS  FERREIROS,
-Agencles at Pard, .Marr.nhan, Ceari, PerBzunbuco, P, O. Box 774.
bl Viclorn, Semion Sa0, Fauly pbvsse™ | PASSENGER SERVICE FOR NEW YORK | =001 yars
Draws on: Buffan, Colerldge, Qallleo, Hevelius, : STEAM PACKET COMPANY.

: and Wordsworth. . ..
?,‘:S;rs -&NéonRﬁS;H g‘o 153“' r Under contracts with the British and Bra-
N aring Brothers & Co LA. The steamer silian Governments for carrying the mails.
TABLE OF DEPARTURES.

S “BUFFON?” 1898

' Massrs. Huttingu.-..r & Coa.

Comptoir National d‘Escompte. do Paris. . is intended to sail on ths 1gth. inst for Date | Steamer Destination
’ - PARIS, '
New York
Commsorz und Diskonto &c Bank in Hamburg. g at 1898
. calling al
HAMBURG. . Nov, 1|Tkames |Montevidio and Buenmos Aires.

BAHIA & PERNAMBUCO ) . .
Banco dz Portugsl, »*  2|Magdalena|Bahia, Parnambuco, Lisbon, Vigo,
e Charbourg and Southampton.

Taking 1st and 3rd class passsogers at moderate .-

i LISBON. rates. 32| Minho Santos, Montevid:io and Buenes
) Ayres.
«Opens accounts current; Surgeon and Stewardess carried.
Pays Interest on Daposits for fixed pariods. The voyage is much quicker than by way of England
Exccutes ordars for purchases and szlzs of stocks, and without the inconvenience of transfer. Thistomp:my will h:w:h steamers from and to
sharzs ete, and transacts every dascription - — England three times a month.
of banking business. Weekly cargo steamers for NEW YORK. . ) lx:::r:mcc, on f;-::ig;t shipped on these steamers, c2n
. H L=n out at the Agency.
For frcight apply to the Broker For freight, passages, and other information apply
‘ . No. 2, Rua General Camara, Ist floor.
ILSON SONS & CO. Wm, R. McNiven, ' G. Anderson
(LIMITED) 6o, Rua 1.0 de Margos Superintendent.
2, RUA DE S. PEDRO, For passages and furthsr information apply to the \
. RIO DE JANEIRO Agents: NORTON, MEGAW & Co., Id. ! ORDDEUTDCHER LLOYD,
. : BREMEN.
Pacif S’AGEI;T,S OoF 1;“ Comp 58, Rua 1.° de Margo. )
acijic eam aviga ton Lomparny i .
Shorry, Swwitl & Atbion Con, 2. SOCIETE GENERALE Capital . . . 40,000,000 Marks.
The New Zealand Shipping Co., Ld. .
The Howden Line nf Steamers. DE i Departures from Rio de Faneiro on the 15t
Renairs to Shi 1 b Transports Maritimes 4 vapeur de Marseille and 15tk of cack monih 1o
epau‘s fo IPS an MZLG nery DEPARTURES FOR EUROCPE Bahia, Antwerp and Bremen,
Having largs workshops 2nd efficiznt plant, are in a i
}posditi'on'tn undartaks repairs of ail d&cription’s to ships Baarad . . . .. f - » 8th November | Reguiar line of Steam Packets between
and machinery. or
<illz - Capls i Bremen — United States
Goal.— Wilson, Sons & Un, Limitsd, nave depots at | pyiarseillss, Barcslona, Genos, and Naphs touching - Brazil
St. Vincznt, (Capz Verds), Montevidio, La Plata and N .
z;ﬂ-tlhc ;hl;-_f Brazil pormR:jD:nd, -among others, supply | Through fares to Paiis Ist cluss . . . .. T, 673 ” River Plate
coal under contract, at to: c . :
"The Brazilian Govsrnment ; do do 2nd TR 802 | China, Jiapan
H?I{'hBritanuic Majssty’s Government : de do  3rd DEIICIN & 199 " Australia.
¢ Transatlantic Steamship Companics Through fares to Paris return Istclass . . . f. 1109 | i
M Ths Now Zzzlind Shipping Companiss ; &c., rlog N sud : ' gsa | Passengers and cargo for all ports of the differest
) . P, 7 lines acczpted.
Coal.— Larg: stocks of the bzst Cardif steam Coal do do s . ... L 364 | ale r5t-2l d-cl
always kopt in Rio dzpdt en Conceicao 1slind, Harseilles, Genon, Naples, 3ril cluss brax money . 903000 Ri::‘;"[:i:r ';;:[“dm Eremen 40;: Marks ‘?::9
E:Eug":}:h’t‘i"“‘:ﬁ ’;‘i‘:y for s=rvice. Bareclona 3rd class raz, momey . . . . . - - - 1203000 | T N P ’ S50 v g
— 0. — Lisbon .. eesascas [T veves 3
Ballast supplizd to ships. AGENTS For further information apply to

€stablishments : Wilson, Sons, & Co., Limit=d, Londen,

Cardiff, St. Vincenr, (Capz Verdz), Rio B:hia, KARL VALAIS& Cﬂ‘_ 32’ Rna ﬂa AH’aHﬂﬁga HERM. STOLTZ & CO., Agents.

Pernambuco, Szntos, S, Pzulo, Montevidie, Buenos da Alfand No. 6 Rio de Janeiro
Aires and La Plara, RIO DE JANEIRO Rua da anduga, No. 63

e Tond Sumes | CHARLES HUE  Ewards, Cooper & 0. -

With or .wixhaul the Patent **Adzr Cushton COMMISSION RIEI{CHAN’I‘ IM?ORTERS & EXPORTERS.

Time Daters, Line Daters, Metal Bodied | .° Sll]]:) :\,‘__’.'ent Por1T0 ALEGRE:— P. 0. B. 7‘
Rubber Typs, Large Stamps and Type for - ‘Rua Sete de Setembro 119,
- marking Coffec Bags, Wax Secals and Dusi . RUA FRESCA R10 GRANDE DO SUL:— P. O. D. 48.
ness Signs engraved. 7 g 7 A . Run Marechal Floriano Peixoto 93.
Porto Alegre,

‘s, T. Longstreth A large stock of chandlery goads and Tovls Rlo Cranda do Sul, « °
also Ropes, chains and ' Pelotas.

18, TRAVESSA D) OUVIDOR Canvass of best qualities always on hand N. 41

.

- *_]
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JIngurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribzd)........
Reserve fund. .c,oonviiiiiniinas

£ 2,127,500
676,355

Agents in Riodz Janziro: EDWARD ASHIWJIRTH & Co

No. 50, Rua 10 dz Margo

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.

Total funds on 315t Dec. 1896, o..e.u. A 12,054,532
Authorized Capital.iva. acerssnrssssanne ’* 3,000,000
Subscribad Capitals essy evniaeinsaca. 2,750,000

Agents in Rio de Janeiro: PULLEN, SCHMIDT & Co.

107, Rua da Quitanda,

UARDIAN FIRE AND LIFE
X ASSURANCE CO, LIMITED.
Agents in Rio de Janciro: YOULE &° Co.
No. 38, Rua 10 ds Margo,

HE MANCHESTER »
FIRE ASSURANCE Co.

2.000.000
754.282

Fire Insurance Capital....v.iu.ea..
Reserve....... e eesaisaerenanrioans

General Agent, H. DAVID DE SANSON.

45 RUA DO OUVIDOR

RIO DE JANEIRO

Hnwpers

VISCONDE DE OURO PRETO -

45, Rua do Rosaric.

pR. AFFONSO GELSO
[R. RODRIGDES HORTA

RI0 DE JANEIRD

[IR. BARBOSA DA SILVA

Ir. Sampaio Ferrag, Lewver

Office :

Rio pe yanNEIRO  Rua dos Qurives, 66.

Consultations in English whzn desired.

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
_ LIPTON'S Jams,
LIPTON’S Pickles,
LIPTON'S Groceries.

115, Rua da Quitanda.

Champamne Piper Heidsick
From the old firm Heidsick

ESTABLISHED IN 1583

Oarte Blanche,
Sec, Brut Extra.

23,

115 RUA DA QUITANDA 115}

o % W o

Im ml

Q‘

Lo s

ROBERT BROWN I

HOPE ST & HOLM ST, GLAS GOW ScorLAND.

SAME AS SUPPLIED TO
H.R.H. THe PRINCE oF WALES,

ONLY IMPORTERS

| H. MARTI & Co.
Rua do Rosarlo 66 & 67 Rio DE JANEIRO

C. N. LEFEBVRE

Rua pa CaNDELARIA 23

Rio de Janeire

Importer and Commisasion Agent.

Has always a good stock of every kind of
liguors on hand

Spirits, Beers, Wines, Waters, etc.

RECEIVES CONSIGNMENTS. |

GARLOS WELTMANY k& CERISTY

—_— () ——

SILK HAT, FELT HAT & CAP
MANUFACTORY.

CAIXA N. 27

Offices & Show — Rooms
47, Rua de S§S. Bento, 4%

HAT FACTORY
1, RUA DR. REGO FREITAS, 1
S. PAULO

SPECIALITIES

LIGHT SOFT BEAVER HATS

Ladies’ Trimmed Straw & Other Hats

IMPORTERS
OF

HATS OF ALL THE LEADING
EUROPEAN MAKERS

CHRISTY & C.° (Limited)

LONDON

MOORES & SOINS
DENTON

Borsalino Giuseppe & Fratelli -

ALEXANDRIA

—{K)—

- Carlos Weltmam & Chrlsty
S. PAULO
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LION & CO.

HAMBURG, S. PAULO & SANTOS.

GENERAL IMPORTERS
or
Hardware, Iron Bars, Sheets, Tubes, Lubricating Oils, Fertilizers,
* Agricultural Implements, Bicycles etc,
Sole Agents for the State of 5. PAULO
FoR
The Pope Manufacturing Company, Hartford, Conn.
U. 8. A
Lagerdorfer Portland Cement Fabrik.
The Prussian National Insurance Co., Stettin.
The Potassium Mines of Stassfurt Syndicates’ Fertilizers,
ITaiom & Co.
Sae Paulo: N. 3, Rua do Commercio. P. O. Box 44.

Santos: N. 34, Praga da Republica. P. O. Box 47.

GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

5, RUA DE S BENTO, 59

Sioco Paulo

Commercial Buildings and Private Residences a speciality

PLANS AND ESTINATES OM APPLICITION

Official Broker.
Office :

Residence @

LEONIDA,S MOREIRA

- Rua Conselheiro Furtado 2.

8iao Paunlo P. 0. BOX, 174,

Rua Do COMMERCIO, 50.

Official Broker.

18t Floor

Sao Paulo P. 0. BOX. 373,

Praca do Commercio N, 3.

Official Broker.

o GERQHEIRA

Sao Paulo

Roa do Gommercio, 50.

Agente Commercial

ALBERTO BORBA
' 3A, Rua Boa Vista.

Sixo Paulo

C. FALLETTI

32 RUA DA ALFANDEGA

R10 DE JANEI[RO

P. 0. BOX. 52. - RIO DE JANEIROD

Undertakes the sale & purchase of Seccuritics of allkinds.
Discounts and loans on mortgage or collaterals, and all

descriptions of bankirg blusiness.

AGENCY IN SANTOS P. O. BOX. N. 86.

BAMILLO GRENTA & G,

Rio, Santos and Sao Paulo

CASA BANCAEIA E CAMBISTA

DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA. .

Rio, 55, Rua Primciro de Margo — Caixa do Correio, 1168
Santos, 41, Praga da Republica — Caixa do Correio, 191
S. Paulo, 48 Rua Sio Bento — Caixa do Correio, 53
Santes & S. Paulo — CRESTA
KRio — BANCAMBIO

Enderego Telegraphice,

-VANORDEN & Co.

!mpurfir! of Paper, Type & all Printing Material.
9 & 11, RUA DO ROSARIO. S. Paulo.

Caixa do Correio 143. Telegraphic Address. VANORDEN.

JOSE J. DA SILVA PEREIRA LIMA

BUILDER, CARPENTER AND JOINER.

Undertakes construction and repairs of every description, by

day-work or contract.
OFFICE AND WORKSHOPS.

B4 Largo do Roceio B4 RIO DE JANEIRO

Praca do Commercio

P. O. Box, 544

G LUNDIN

Siao Paulo

Official Broker —
Stocks, Shares & Exchange.

ADRXANO ‘MOURA
TELEGRAPHIC ADDRESS
"AMBROKER'
A.B. C.Code used—P, O. BOX. 414.

Office PRAGA DO COMMERCIO.

S. PAULO

AS UL JMERICJ Lgfe ]mumﬂce Company

CENTRAL OFFICE — 56, RUA DO OUVIDOR, and 66, RUA DA QUITANDA — RIO DE JANEIRO

Capital.. =« « « = « ¢ =«
The only Company authorised to emit policies nmomz-ablc by half-y.

. Re. 3.000:000000

early drawings. Policies drawn in this manner enjoy all the rights conceded by the original contract and

share future profits without further payments

Representatlve in 8. PauLo, FERNAND DREYFUS.

34, Rua Quinze de Novembro.

RN
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COMPANHIA MECHANICA E IMPORTADORA DE S. PAULO

Head Office: 35, RUA 15 DE NOVEMBRO, B8do Paulo.

Paid up Capital..eooeiiiiniiiin i 5.000: 0008000
Reserve Fund.......coiiiiiiiiiiicniinneian 794.7358000
Outstanding Profits ...ee..vuv.u.. [ 385.3284182
Sole Agents n Brasil
FOR
Robey's Engines, Hornsby's Kerozene Motors
AND

Drake and Gorrham’s Jandyce Arc Light and Plant
Sele Ageats in 3. Paulo and Rio

FOR
Whitman, Barne, Main & Co's Cultivators.

Importers of

Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Shects, and Iron and Steel of all descriptions.

SpECIALITI®S OF THE COMPANY

Coffee Cleaning and Improving P.

Coffee Driers (Augusto).

‘*“ Engelberg’” Coffee Hullers, Wood or Iron.

Coffee Winnowers and Stone Separators. -

Bean Coffee Pulpers. :
TELEGRAPHIG ADDRESS : “Mechanica ”"—Sao Paulo.

Codes in use “A 1,”" “A BC,” and “Liebar’s” Standard.

EDWARD W. WYSARD
7 RUA BOM RETRO 7 S0 PAULO

American and Argentine Produce on Consignmenis
and Commission
Caixa (P. 0. B.) 441, S. PAULO
- ' Telegraphic address. —WYSARD

BARBER AND HAIR - DRESSER

Huge Martin Waisser
- This establishment iz specially convenient for
residents in this city. its proprietor having praetised in several firat
class European establishments. Its situation on the Largo da Carioca
affords the facility of making one’s toilet on coming to town or on

leaving it.
" First-class attendance guaranteed.

1 LARGO DA CARIOCA 1 (first floor)
ENTRANCE RUA GONGALVES DIAS

F. J. CARLSSON

SUCCESSOR OF GEORGE IANSON
ENGLISH AND AMERICAN TAILORS
472, Bua do Rosaric

This old established and well koown houss begs to-inform . its numorous
friends and customefs that it has now rzceived a completely new stock of high
class, fashionable English cloths suited to ths scason. This old established house
ia the only one in Rio thit can guarantse good work at 24 hours notice, and
18, therefore, psculiarly =adapted to strangsrs =and visitors, Terms invariably
So per cent in advance.

42, RUA DO ROSARIO—RIO DE JANEIRO,

the foreign

I ,'OPGERWO00D MANUFACTURING Co. Ld.

Rakers-& Importers of all kinds of machlnsry.
Caixa do correio 84, — SAO PAULO
Telegraphic Address “ Lidgerwood”— SAO PAULO:

FIYPOLITO CAZABAN

Sio Paulo.

IMPORTER OP
Hay, Corn, Flour, etc.

RUA BRIGADEIRO TOBIAS
P. 0. Box,

IMPORTERS OF
Flour, Lard, Bacon, ete.
RUA DA ESTAGAO
P. 0. Box 178

JPPICARD IRMAOS &« Co.

Sio Payro. .

IMPORTERS OF

Wines, Flour, Lard, ele,

JF'LLI PUGLISI CARBONE & Co.

SA0 PAULO.

Ladeira D. Falcdo
P. 0. Box 260

JRANCISCODE PAULA SILVA PEREIRA & FILHO
Impcriers and Commission Agerts
N. 39, Rua José Bonifacio.

5. PAULO

Telegr. Address, “*LORTAY"’ P. 0. Box N, 522

OswALD EVANS
Importer of Plows and Bicycles

N. 58 C, Rua Direita.

Post Office Box n. 527. Teleg. Address, “*Evans.’

E. Bneto & Eo.

Gommission Ferchants & Jmporters
Rua dz Quitanda N. 4%, Sobrado

TELEGRAPHIC ADDRESs, ONETO-RIO
P:. O: BOX N. 1043

ERNEST ULLMANN IMPORTER OF

. FLOUR, LARD, BACON, ETC
SA0 PAULO

21, Rua da BEstacio

H BOHNE

Marcenaria

49 RUA DA AJUDA 4Y — Ric de Janeiro

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

RUA NOYA DO OUVIDOR 29

Caixa do Correio N°. 41

Enderego Telegrahico—LOTERIAS~RIO

Contracto no Thesouro Nacional para as loterias da Unifo de 31 de Dezembro de 18¢6,

Extracgies diarias RUA CHILE 59—RIO DE JANEIRO




Tae Brazinian Review. vII

Novembsr 1st, 1898]
' Ride a MONARCH and Keep in front
MONARCH cycLe manuvracTuriNg Co.

Makers of first class Cycles CHICAGO II1. U. S. A.
Sole Agents for Brazil

M. M. KING & Co.
RUA DA ALFANDEGA 774 and 79

RIO DE JANEIRO

CATALOGUES AND PRICES ON APPLICATION

E. DELL’ACQUA & Co.

N.4, RUA SEMINARIO, IN. 4
SAO PAULO

Manufacturers of all kinds of Cotton & Woollen c¢loths,
on the Italian and latest European systems.

MANUFACTURERS OF READY MADE CLOTHES

Factory in Siao Roque

SA0 PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL
4., Run Seminario, 4

"P. 0. BOX 125 Telegraphic Address— Vedstta—§. PAULO

HEAD OFFICE : Busto Arsizio, ITALY

BRANCHES : 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

Factory also in Buenos-Ayres
Deposit Office— CALLE VICTORIA 1147

SOTTO MAIOR, BARBOSA & CO.

Importers of

Hardware, Medical Stores, Building Materials, Salt,
Iron and Genersl Importers

44 | RUA DO COMMERCIO .6

S30 Paulo

TELEG. ADDRESS: “SOTTOBAR" S. PauLo.
P. 0. Box. 157.

CERVEJARIA BRAHMA

(BRAHMA BREWERY )

a0, Rua Visronde de Sopurahy, 1z
| FRANZISKANER BRAU

Speciality:
PILSENER BEER

These two brands manufsctured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in barrels, bottles and cases of 43 whole or 72
half-bottles."

For consumption in ‘the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

The Rio de Janeiro Kneipp Institute

230 RUA D0 CONDE DE BOMFIM 230

TlHiUcA

Under the Direction of Dr. F. Catdo, M. D, Specialist. Consulta-
tions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

DRrR. F. CaTX0

Medicinal Plants, Tisunes, Oils, Ointments, etc..
preseribed by the Kneipp System, alw.ys in stock.

e Brazlian Conteacts Comporafion, Losam,

Séde social: 8, GREAT WINCHESTER STRTIT, Londres,

Agencia no Rio de Janeiro: RUA DO HO3PICIO, 49,
1° andar

Enderzgo telegraphico—BAAZILIAN, K10
Exccuta contractos ¢ fornecs material para estradas ds ferro, abastecimento
d'agua c encanamentos de gaz, edificios e gquaisquer outras obras ;
vends ¢ importa machinas e utensilios para kavoura ou qualqusr ramo de
industria ; importa toda e qualqusr mercadoria d: quzlquer g-nero
que sgjz ; comstrue mavios, ianchas, chatas, reboczdores, cte.
cxporta e acceita geméros do pziz em consignagdo.
To.das as communicagbes deveme sey end. reqaias é

THE BRAZILIAN CONTRACTS CORPURATICN, Limited,

CARLOS F. HARGREAVES Director-residente.
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

Large stack of Sewing Machiues by the Dest makers, as well
83 all apourtenances.

BYCICLES FROM TUE BEST GERNAN AND AMERICAN MANUFACTURERS

Sole representative for the Staie of 830 Paunlo of

CLARK'S RENOWNED COTTONS AND THREALS.

RETAIL AND WHOLESALE

sio pamio 57, RUA MOREIRA CESAR, 62 e s. )

. 0. Box. No. g.

JAMES MITCHELL

ELECTRICAL ENGINEER

AGENT FOR THE

(ENERAL ELECTRIC COMPANY NEW YORK

CLEVELAND BICYCLES

EASTMANS -EKODAKS
. O B. 9354.

Rua do Quuidery, 37
Hammond Type-Writers

RIO DE JANEIRO
BRAZIL
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Largo do OQuvider, 3.

Hay, etc.

Prancis Strawn. y

lour, Lard, Bacon,
P, O. Box, 556,
Tel:graphic Address

8. PAULO. “Strawn” 5. PAULO.

Hotels

CARSBN'S HBTEL -

Rua do Cattete, 158,

Proprigtor, CARLO RIBOLZL

This well known house is situated in the
most convenient locality in Rio, within 20
minutes of the centre, and with the electric
trams passing the door every 5 minutes.

Beautiful and spacious garden, plentiful
water supply, baths and excellent hygienie
arrangements. .

Has been patronized for years by British
and other foreign visitors as well as by
most of the leaaing Brazilian families.

Sea Baths within 5 minutes walk.

Moderate terms and good attendance.

Grande Hotel Internacional

SITUATED ON THE PICTURESQUE

SANTA THERESA HILL

Rua do Aqueducto No, 108
Taslephonz 8018

Is s=rved every 1§ minutes by the electric tram-cars
lins from the town (leaving the Largo da Carioca) close
o the doors of this hotel and Silvestre,

This establishment, the first in Brazil for its cle-
gance, comfort and situation amidst forests and enjoying
the most magnificent scenery, views of the mountains,
town, the harbor and high seas, is most suitable for
families and gentlemen of distinction.

Excallent restauran!, always ready,

Finest wines znd liqueurs. Numerous shower and
warm baths. Pursst air, temperaturs bracing and invi-
gorating. No health resort in the world is bztter,

For further informatien apply to,
Frrpmasp Munxraes.

AssemnLEa 82, Telzphone 206.

GRANDE HOTE ;Run 13 de Naio, 59.

(Family Hotel.)

PAULISTA .
-~ . ———— Proprietor -
= gam vm s
wimpinas. Jodo Pompeo.

HI-Rei,
Mathusalém,
Yiviato,
Moscatel,

Bucellas,

Collaress
Clarete,

SOLE AGENTS
FOR

Manoel da Costa Oliveira’s

SPECIALITIES

ZENHA RAMOS & Co,

51 Rua Primeiro de Marco 51

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

P RINCE LINE

Ageats, F'. S, Hampshire & Co.
Rua 15 de Novembro.

Santos.

.P. 0. Box 10,

Santos.t—

Belmargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181.

Telegraphic Address, Princeline.

WM R. McNIVEN

SWORN SHIP-BROKER |

RUA DO ROSARIO

P. O. Box, s23.

Y ILSONS SONS & Go. s

60, RUA |.° DE MARGO, 60
SA0 PAULO

RIO DE JANEIRO

Tel. address — ** Anglicus”

U E [ (R D% : i .

[IKG and Qo.

Importers of Hardware both heavy and shelf, Paints & Oils, and all descriptions
of Steam & Mill furnishing

Willson Cobbett's Scandinavia Belting
The Wilson Brothers Bobbin Co. Ld.
The Grinnell Sprinkler.

The Vortex Humidifier.

The Niagara Steam Pump,

The United Asbestos Co, Ld.

Wareaorse, 80, FRUA TETROPEITIO OTTONI, 80, Rio.
Appress. — P. 0. BOX. N. 235

Agents for (

Agent in Sdo Paulo — FRANCIS STRAWN — 3, Liargo do Ouvidor.
N. 42 -

T.TOIN & Co. '

SAO PAULO AND SANTOS
SOLE AGENTS FOR THE STATE OF SKO PAULO

FOR THE

POCAHONTAS SMOKELESS STEAM COAL

EXPORTED DIRECT FROM THE MINES P

Castner, Curran & Bullitt

FEEEN L. A AP ECE SR A, W, S, .

SHIPPING PORT NORFOLK, VA.
HOBEBS, Manager, River Plate and Brazil

ey

g oI
Principal Office,

; 39090 RECONQUISTA, Buenos Aires.
Rio de Janeiro ~—Ltmprensa Nuacloual. :
R




