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VoL. 1 —No. 34 RIO DE JANEIRO, TUESDAY, 18th OCTOBER, 1898 ’ Price. . . 1$000
QUAYLE, DAVIDSON & Co.
119, RUA DA QUITANDA — CAIXA NO CORREXO 16

COMMISSION MERCHANTS & IMPORTERS.

Receive orders for all description of Merchandise froun Hurope and the Unite:l

States of America.
SPECIAL TERMS FOR:
BROOKS LOCOMOTIVES,

BRIDGE WORK OF THE UNION BRIDGE Co.
and all Railway supplies, bLoth European and American.

FRY MIERS & Co.
Sugfolle House 5 Lawrence Pountney Hill
LONDON E. C.

'ENGINEERS & EXPORT MERCHANTS

SOLE AGENTS IN BRAZIL FOR

BEYER PEACOCK axp Co’s. LOCOMOTIVES,

lhc Roller Bearings Ca’s Rolling Friction axle boxes, Tyler & Ellis’ conlinuous Rail erossings. Evans O. Douncl & Cu's, Palent
lock & block for Absolute & Caution work ny & quéwaj sigualling apparatus, and other %puuuhhu. in Railway plant,

EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATZRIAL

Ageney in Rio de Juneiro: — . J. SMTAIRT.— P. O, B. 775. Rua da Quitanda, 102,
Agency m 8. Paulp : — RICHARD CREAGH. - P, 48, Rua do Commercio, 29,
Telegraphic Addre«s, TIELDI‘ARD S. Paulo

.BALIWIN LOCOMOTIVE WOBKS Ph||adelphza Penn,

( ESTABLISETED 1831)

BURNHAM WILLIAMS & Co., Proprietors.

. These locomotive engines are adapted to every variety of service, are built accurately to standard gauges and templates. Like
party of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Nirrow Glu% Locomotives, Steun

Street Cars, etc., etc,
Electiic Lecomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

- ALL WORK THOROUGHLY GUARANTERD.  TLLUSTRATED CATALOGU FURNISIED O APPLIGATION OF CUSTONERS,
Sole Agents in Brazil NORTON, MEGAW & Co., L’d. No. 5, Rua Primeiro de Margo, Rio d8 Jaugin,

HIME and Co.

Generdl Merchants, Metal IlllDUI‘TBPS and Mannfacturers of

Bar, Angle, IIor:e shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Ilorse Shoes, Bolis, Nuts3, l.ncls,
and Brooms and Brushes of all kinds.

UNDERTAIXE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT. :

CENTBAL OFFICE: — 32, Rua T Theophilo Ottom 32

|
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LIMITED. .
Capital.....oovernioceronrss £ 1.500.000
Capital paid up.......coem0 9 '?QS.OOO
Rosorve fuld...cece.cenees n 600,000

I ONDON AND BRAZILIAN BANK

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RI10 DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, 8ANTOB, 8. PAULO
OAMPINAS; RIO GRANDE DO SUL.
PLLOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROBARIO DE SANTA F&, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Curric & Co.,
) LONDON.
Messrs. Mallet Fréres & Co.,
Paris,

Messrs, Schroeder & Ca.,ij. H. Schroeder & Co.,
nachf.

HaMBURG.
Messrs, Joh. Berenbery, Gossler & Co.,
HaiMBURG
Messrs. Granet Brown & Co.
GENOA.

Witis, SHMLIKY & L.

41 AND 43

Ria do General - Camare

- S~

INPORTERS AND EXPORTERS

~Er

Cable address:

WILLE —RIO

P. 0. BOX. N. 761

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C..
PARIS: 16, Rue Halévy
Rio de Janeiro:
No. 20, Rua da Alfandega.

Authorized by Decros No. 591 of 17th October, 1892

Subsqribed capital..........
Realized s s J P
Reserve fund.......

£ 1,500,000
900,000
eeeviere 5 1,000,000

BRANCHES :
Paris, 16, nup HavLivy, PERNAMBUCO,
PaRrA, BUENOB AIREB, MonTEVIDEO, ROSARIO,
MeNDozZA AND Paysanot

DRAWS ON: —

London and County Banking Co., L’d.—~ LONDON.
Bangue de Paris et des Pays Bas,— PARIS.

Banco de Portugal and agencies, —PORTUGAL,

And on all the cities of Europe.

Also on:

Brown Brothers & Co.—~NEW YORK,
First National Bank of Chicago, —CHICAGO.

DEUTSCHLAND

B RASILIANISCHE BANK FUR

Established in Hamburg on 16th December
1887 by the «Direction der Disconto Gesell-
schaft» in Berlm and the «Norddeutsche Bank
in Hamburgs, Hamburg.

Capital.....ereves 40.000.000 Marks.

BRANCH OFFICE IN RIODE J ANEIRO.
(Caixa 108)

Branch-offices in S0 Panlo and Santos.
(Caiza 520) (Caixa 185)

Draws on < R

Direction der Disconto
Gesellschaft ,  Berlin
Norddeutsche Bank in{ and cor-
Hamburg, Hamburg(respondents.
M. A, von Rothscheid
Sohne, Frankfurt a M.

,N. M. Rothschild & Sons, Londonm,
Manchester and Liverpool,
District Banking Company, Limited,
ENGLAND. o1 « -y __London. -
. Union Bank of ILondon, Limited,
London,
Wm, Brandt’s Sons & Co., Lorndon.

Credit Lyonnais, Paris, and branches

Heins & Co., Paris.

Comptoir National d’Escompte de
Paris, Puris.

Lazard Fréres & Ca., Paris.

De Neuflize & Co., Paris.

FRANCE.+0asenes

Banco Lisbon & Agores and corres-

PORTUGAL. . ca.s+ | pondents,

and any other countries.
Opens accounts current.
Pays interost on deposits for a certain time.
Executes orders for purchases and sales of stocks,
shares, ctc,, and transacts every description of banking
business,
Petersen-Theil,
Direcs.

BANQUE FRANGAISE DU
BRESIL

AUTHORIZED BY
Decree No. 1432 of 2nd January, 1837

GAPITAL: Fos. 10,000,000 (Ten million Franos)

HEAD OFFICE:

9, RUA LAFITTE, Paris
Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O. P. 58
Branches at S. Paulo and Santos

Draws on:

| Head Office.
| Comptolr National d’Escompte de
Paris, and agencies.
Société Générale pour favoriser la
Paris AND France{ développement du Commerce et de
1’Industrie en France,and agencies
Heine & Co.
! Lazard Fréres & Co,
\Péricr Mercet & Co.

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
E Parr’s Bank, Limited.
LONDON, sseeaecar . {Lazard Brothers & Co.

J. Henry Schroeder & Co.
Kleinwort Sons & Co.
A. Ruffer & Sons.

Direction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bnnk,Dresdchn.ndhrancnes
Schroeder Gebruder & Co., Hamburg
GERMANY . 1e.0vs:4Conrad Heinrich Donner, Hamburg.
Norddeutsche Bank, Hamburg.
L. Behrens & Sohn, Hamburg,
Correspondents in all chief-cities.

J. M. Fernandes Guimaraes & Co.
DORTUGAL» e« s« ..» {Porto and their Correspondents,
Banco Commercial de Lishoa, Lisbon,

Banca Commerciale Italiana, Genova,
Milan, Turin,

AND ANY OTHER CCUNTRY

ITALY sesunconanss

Opens accounts-current.

Pays interest for a certain. time; executes orders
for purchases and sales of stocks, shares etc.,
transacts every description of banking business.

Henry Joly.

Managers

! I "HE, BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFIGE: 2 A, MOORGATE 8T
London, E. G.

Capital.. overcrrinsoaesaraese £ 1,000,000
Idem paid UpP....eececioreer 3y 500,000
Reserve fuld.....cecvveiees o

300,000

Office in Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTO%, | RAHIA, pARA, MONTEVIDE®D,
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Ceard, Maranhlo and
Rio Grande do Sul,

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
LonpoN.

Messrs. Heine& Co.,
Paris.

Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,

HamBURG.

Messrs, Roesti & Co., - %

and correspondents in IranLvy.
The Bank of New York, N. B. A.
- New YoRK.

Receives deposits at motice or for fixed periods and
transacts every description of Banking business.
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108 WRISSORN & Co

- Importers of all kinds of Cotton & Woollen Goods

Smsersnnoson

COMMISSION & CONSIGNMENTS

Sole dgem‘s for the State of Sdo Paulo, '

ALS0 FOR THE

S0:;16t6 de3 Prodnits Géramiulies ¢t Refractoires de Bonlozme sur Mer.
The Lexivia Phenixa of J. PICOT
SOCIETA CERAMICA RICHARD GINORI

SAO PAULO .
LARG0 DE SA0 BENTO, 13 -

P. 0. BOX No. 167
Telographic Address:
WEISSOHN, Sao Palo.

PARIS.

3G, RUE D’BNGHIEN
Telegraphic Address:
WEISSGHN, Paris,

JAMES MITCHELL

GENERAL ELECTRIC COMPANY NEW YORK

CLEVELAIN BICYCLES '

EASTIMANS - HODARKS
7. O, B.

Rua do Ouvidor, 37

954,

RIO DE JANEIRO v
BRAZIL

The Brazilicn Review

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd foor)

P. 0. Box. 472. Rio — Telegraphic Address — '* REVIEW "
ALL OOMMUNICATIONS TO Bi!: ADRESSED TO THE EDITOR

Mr. J. P. WILEMAN

, Rio ds Janeiro, Crashley & Co., rua do Ouvidor n. 67.
Rio ds Janeiro, Laemmert & C, Rua do Quvidor n. 77.
Londra, Mr. John Sampson, Dashivood House. " g New

Broad St:” EC. .
Sao Paulo. Victoria Store Rua Sao Bento a7,
* Sao Paulo. C. ¥ Hammett & Co, Rua da Quitanda, N. 15,

AGENTS
- for sale of the
** Brazilian Raview

TERIMS OF SWSCR‘P'I;‘DN. éOST FREE.
For Brazil 48$000. Abroad € 2 Per Annum, Paid in Advance

Sabscriliers abroad ars alvisal t give orders for forwarding dirsct to the management
as by posting thraugh local ugents they cannot sssace the unil, locul delivery being atways
postponed untit its departura.

! Maiis sailing during the next 4 weeks

DATE
OF NAME
SAILING

COMPANRY DESTINATION

POR EUROPE

“Oct. 19| Nile Royal Mall Southampton
28] (r9p sa P, 8. N. Co. Liverpaol
26| Portugal Messazeriss Mar'timss | Bordsaux
Nav. 2, Magua cna Royal AMail Southampton
8 Liguria P, N, Co, Liverpaol
9| Clid Mozss, Maritimes - Borduaux
160 7 aweey Royal Mail, Southampton
22| (#iana P. 'S, N, Co. Liverpual

FOR-THE-RIVER PLATE AND PACTFIC

Oct. 241 Chid Messageries Maritimes | River Plate;
a5i (7155 P. 8. N. Co, Montevid o, Pacific

31| T aues Royal Mail River Plate
Nov, 8! Bregi: L. Messageries Maritimes da, .
of Jivrwa P. 5. N. Co, Mon:evidéo, Pacific

15| lanuse Royal Mail Rivar P.ato,

2t| Corai! cre Mzssageries Marit'mes de. '

@agﬁ . ,

THE WEEK. Locally, the week has been dull as dituh;wagcr
enlivened only by a bellicose telegram from Gen. Carlcs Telles

"in reply to some remarks of the Governor of Rio Grande in his

message to the Legislature. Just as everything seemed shaking
down and getting comfortable in that distressful country comes tl §s
bombshell to disturb the serenity, Gen, Carlos Telles. the hero of
Bagé, is a fine fellow, but whether his nomination -as commandant
of that military district is prudent may be doubtful, During the
revolution he fought on Castilho's side, and indeed it was chiefly
owing to him that the Revolution was not triumphant, his heroic
resistance at Bagé having.saved the situation, Even during the
pacification business he was all on Castilho's side, it seeming a
toss-up at one time whether ke would not refuse to okey Gen.
Galvao's orders to disown the Zatriotas : « Like some fair flower
found in unpromising soil ” such devotion could not continue.
Castillio’s refusal to support Col, Telles’ candidature for Governor
of the State proved the rift within the lute, which was widened by
judicious treatment at Canudos. Col. Telles avows he will never
permit 4,coo Provincial troops to be concentrated at Portn Alegre,
Wwhich he says is a menace to the Federal Government, but how
he is to prevent it, short of declaring war, is not clear. Col. Telles
had better leave well alone. If he stirs up trouble again in Rio
Grande, he will get less thanks than halfpence and but make
himself « a spectacle with the world to angels and to men | ”

. At Mandos the screaming farce is threatening to become a
tragedy. The proofs against Fileto are of the most damning cha-
racter, The charges occupy 49 pages besides 21 of the documentary
proofs of Fileto's irregularities. These include a receipt for 100
contos improperly paid and lots of letters to the Secretary of
Fileto’s Finances, besides any amount of orders to pay off smaller
amounts. The crowning act, however, that is sure to stir up . the
&Rio News to virtuous indignation is Fileto’s attempt to corrupt the
Press by subventioning Ze Brdsi/ of Paris. Sometimes it seems
the Vews doth protest too much, the grapes having the appearance
of being decidedly sour ! )

About the gold duties we don’t know what to think. It is
certain that some part of the duties will be pud in gold, but
whether it will be 10 or more per cent seems again to be uncertain,
The Chairman of the Finance Committee will rveport in favour
of 10%, but otkers of the committec do nnt agree and recommend,
we are told, a higher rate. Anyhow it is certain that whether 10 or
more per cent, there will be an increase in the value of dutics to
be paid, of @t /Jeast 20 per cent. So merchants had better be
on the gu7 vite and hurry up the imports,

We are glad 1o see the Rio News has promised to stop the
correspondence anent the Hospital ; it threatened to become a very
gloacum gentivm and though easier than writing one’s-self, was
scarcely a credit even to the N zes,

Abroad things are warming up, as usuil, without even getting
red hat. Pekin is forgotten in Fashoda, whilst Delagoa Bay and
Kruger are of more interest than miny Cretans  The pyramids
that * doting with age have forgotten the nmes of their founders ’
look down on French and English struguling for supremacy as
Greekand Roman, Assyrian and Turk have struggled for centuries.
The Fellaheen accustomed to be fought over, and appropriltéd,
looks up to the eternal monuments of mn’s cruelty and cries

“ Iow lonz, O Lard, shall Israel groan

In bondage and in pain ?

Jehovah, hear thy people mian

And break the tyrant's chain ! - Lo

It is England’s boast that she has substituted for that chain
the silken cords of love and gratitude. If so, ler Fold on Egypt
will last ; the people cease to moan and rize up ard call her
‘blessed. Against such an antagohit, a people sunk in Panamd
and Dreyfus’ degredation has no chance !
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- Delagoa Bay at list“ §éems‘ really going to be transferred to
British hands, and it is scarcely venturirig too much to predict that,
unless Kruger changes his method and his mind, the Transvaal will

follow suit. Lang’s Nek was not pleasant, nor the Jameson business

altogether palatable, but if it comes to disturbing the sacred rights of
property, to interfering with mining ‘rights and checking the flow
of gold to shareholders’ pockets, it is time a protest should be
made and Kruger twught his mistake. Quem Fupiter vicit perdere
prius dementar. Unless Kruger has gone mad, he will stop
waging war against the European Bourses, all interested in
getling dividends from the Transvaal and ready to sacrifice him
and a dozen Transvaals if necessary rather than abate a fraction
of their dividends. - :

The sstimates. Dr. Felisbello Freire the informing member ;

of the Committee on Ways and Means has reported, recommend-
ing, as we stated he would, the collection of 10 % duties in gold,
the adoption of the income tax, and, what we did not expect, great
alterations in the 1897 tariff, especially ‘in" respect to the textiles,
on which, it is stated, he recommends an increase of duties. Tex-
tiles, have shown a decided tendency to increase since November
of last year. A great part of this increase could have been
casily dispensed with or produced in' the country. Anyhow the
goods are not absolute or indispensable necessities. If a slight
elevation of duties should succeed in at least checking any fur-
ther tendency to increase, it will not be disadvantageous and will
serve-to balance our outgoings and incomings and give stability tp

exchange. At the same time it must be borne in mind that !}

the problem is dual : financial and economical. If on the ome
hand we have to do all we can to introduce equilibrium into :

our economy and see that our foreign obligations do not exceed
our resources, it is none the less necessary to carefully watch our
finances and be certain that Revenue suffices for expenditure.

Depending as we do on customs’ duties for two-thirds of our !

revenue, no measure likely to affect that should be adopted
~without, the, certainty,of compensation in other ways. , ’

.
Any considerable increase of dulies on imports such as textiles :

must certainly affect revenue, and should, therefore, be under-
taken gradually and tentatively or disturbances are sure fo occur, ;
.the system be discredited and, finally, abandoned to thé prejudice of |

stability of any kind.
At present_ the recovery of 10/, duties in gold seems to
answer all requirements. It increases duties by some 21 °/,, but

adds only about o o/, to cost, and even that is largely compen-

sated by the rise in exchange, so that the volume of imports, if
affected, will be so in only a moderate degree ; whilst even if any
falling-off occur, the loss of Revenue will be more than compensated
by the collection in gold. Should, however, imports of any particular
classes continue to grow in an inconvenient manner, and it be
deemed prudent to check them for economical reasons, it would
be a simple matter to increase the duty on such particular classes
by making a larger percentage recoverable . in ‘gold, as also to
remit duties on other classes, which show an undesirable fall-
ing-off. )

With such an object, we should be pleased to see the Exe-
cutive armed with certain discretionary powers as regards the
percentage of gold duties, and though we believe that something
like stability in regard to the tariff is a great desideralum, before

“that can be definitely fixed for a long period, it is necessary to
determine beyond doubt the basis on which the tariff must be orga-
nized.

At present we have no certain basis. The importation of
some classes of commodities grows apace ; whilst that of others is
falling off. To apply the same principles to all is to invite disaster.

The S. Paulo athletic club held its annual meeting on
Wednesday 12th inst,, the most successful since its foundation,
The attendance was very creditable indeed for 5. Paulo, the whole
of the British community having turned out in force for the
occasion, youth and Beauty doing their best to lend a charm to

the squalid surroundings. Sport, like Art, is a great leveller and .

‘the one thing that succeeds in Bringing together the British com-
munity, extinguishing caste and making muscle and “endurance
supreme, if only for the moment.- - -

The different cvents were well contested and the prizes hand-
some, and, many, valuable.

Throwing the cricket ball, Won by Mr. H. Harvey, Throw,
106 yds. 6 in.

100 yds Handicap for members only. 1st, J. W, Shaw; 2nd,
J. S. Webster.

Boys' Race.

Putting the weight. Winners. C. G, Vieira, distance 32 yds,
3 in. 2nd W. H. Harvey, 3o yds 11in.

100 Yards Race. Scraich. Open.
C. G. Vieira.

Girls' Race. Winner : Lillie Campell.

‘120 Yards Handicap. 1st J. W. Shaw ; znd J. S. Webster,

Married Mew's Race ¢ 1stJ. W.Shaw ; 2nd P, W. Crewe,

Long Sump : Winner — W. H, Harvey ; distance 17 ft.

Quarter Mife Ruace 7 15t E. R, Cooke ;2nd C. G. Vieira,

120 Yards Hurdles : 1st C. W, Miller ; 2nd M. King.

Higlh Fump. Winner : W, Nobiling. Height 5 ft. 4in.;
2nd W. H. Harvey, 5 ft. 2 in.

220 YVards Handicap : 1st]. S. Shaw, 2nd E, G. Vieira.

Ladies' Ege and Spoorn Race. Winner, Mrs. Evelyn Forde.

Girls' ditto, Winner, Lucy Burchard.

Three-legged Race, Winner, C. G. Vicira.

Sack Race, Winner, C, W. Miller,

Obstacle Rase. Winner, E, G. Vieira,

Consolation Race.

Tug of War. Married against Single.

In this last the single men won easily pulling their antagonists
over the mark three times successively with the greatest ease. The
married “ien made a sad show and seemed to have lost all their
backbone. Such an exhibition is scarcely an advertisement for
matrimony, and if the S. Paulo matrons ‘have any respect at all for
the « institution , they will see that their husbands do better next
year, To do so, they imust forbid lazy Thabits and indulgence ; keep

1st J. W, Shaw. 2nd.

.them well up to the mark by a severe training, little to cat, less

to drink and no smoking in_ bed. As a particularly good method
of keeping down superfiuous flesh, we should recommend the baby.
Root hubbie out of his comfortable couch regularly every night
and make him promenade the baby for two hours at least. That
will do him a world of good and improve his temper. If no baby
is handy, borrow one, Faithfully carried out, this programme is
certain to result in one of two things. Victory next year in the tug
of war, or judicial separation ! )

The ladies looked charming in their Spring toilettes, the pity
being that there were not more of them ! That, however, is a
difficulty hard to get over, so long as we remiin a monogamistic
community. The President Mr. P. C. P. Lupton, also our res-
pected Vice-Consul, said a few words of encouragement to the
victors and consolation to the conquered, after which Mrs. Lupton
gracefully distributed the prizes to the winners. The ungraceful
way in which after receiving them they turned their backs upon the
representative of the local fair sex, was a sight to see | ‘We propose
to next year's programme a prize be added {for walking back-
ward ; that is an art not yet acquired by our muscular compatriots
in S. Paulo. They would make poor courtiers.

Few, visitors from Santos were to be noticed, but amongst the
few our popular and genial Consui Mr. J. Mark was noteworthy
in an appropriate costume. We don’t know which is the worse
dressed, the Rio or S. Paulo colony, but certainly the men's
clothes generally would be a reproach to a second-hand * ole clo’
man's” establishment in Whitechapel.

Perhaps Rio is the worse of the two, but then there is some
excuse, the scenery and the heat, Here in S. Paulo there is none.
You have no scenery to set off beauty unadorned. In Rio even
primitive man would look effective against the background of rock
and tropic vegetation,

Exports from G't Britain to Brizil.

) 1891 1895 1896 BY ¢
British & Irish N
Produce. . 7,526,700 7,328,696 6,664,100 5,431,234
Foreign & Co-
lonial do. 299,826 . 320,043 319,042 265,062

' 7,826,526 7,648,739 6,983,142 5,696,296
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. Discriminated exports to Brazil up to the end of August show
an increasé of 14.6°/, compared with last year, so that should the
same rate of progression, be mamtamed amongst classes not dis~
criminated in the monthly returns per country of destination, the
value of British and Irish produc& azpmtzd: tor Brazil this year will
be £6,770,730 or about the same as in 1896. As, however, the
only class of goods that evidences any very large and determined
increase is Cotton Manufacture; it is probable that the indiscri-
minated classes will not maintain the same average rate of increase,

our forecast being that the value of exports to Brazil will not much

-exceed £6,000,000.

The Statist of 24 Septemnber states that ¢ Brazilian Bonds

have fairly held their ground, the quotations for the 49/,, averaging '

about 54 throughout the week — this is in contrast with 61 1/2
the highest at the beginning of the year and 41 1/2 the lowest in
May last. The Government has taken steps to mwodify the payment
of duties and otherwise indicates a dlsposmon to do all in its power
to Keep faith with its external credxtors . .

The London Money Market. Higher ratas probable. The

stringency of the London Money Market is produced principally

by the demands of the U. States, where the reserve of the Assp-
ciated Banks has fallen to a very low point. There are, however,
40 million sterling lying idle in the U, States Treasury which under
certain conditions may be used to relieve the market. The Statist
of 24th September concludes “ our own opinion, therefore, is that
enough of gold will be taken from this market by New-York to
compel the Bank of England rate to go up to 4% . But we hesitate
to believe that the bank rate will have to go higher.»

Rio Grande do Sul. The T#ibuna of Rio Grande do Sul of
28 September, says that « the waters of the river S. Gongalo are
beginning to fall. The Southern Brazilian Railway which crosses
theriver at Pelotas suffered considerable damage, large sections
of the line on the low lands on .both sides of the river having been

-washed -away altogether. The margins of the river were flocded a

league inland, now, only about 1/2 a mile is under water. Nearly
all the houses in the flooded district have been completely destroyed.
Old residents state that no such flocd has ever been seen before.»

Xarque and the Fish Trade. A correspondent writing from
Pernambuco states that we are wrong and the Canadian Commis-~
sioner right as regards the jerked goats’ meat, that so took our
fancy. He says that in that particular locality, dried goats’ meat
has in reality considerably interfered with the consumption of fish.
The goats are raised ard killed for their skins, which are exported
to the United States in large quantities, jerking the flesh being an
after- thought. At one time the carcasses were thrown away, but
since the excessive rise in all food imports, the country people
have been obliged to avail themselves of the flesh, and jerked goat
is as much in evidence at every country “fair as Xargue or dried
fish. We apologize to tke Canadian Commissioner, but had no
idea that poverty and high prices had reduced Peruamiucanos to
such straits. Jerked Cow’s meat or Xarque is scarccly a luxury,

" but from the appreciation of a bit of high old billy, with all his

native perfume thus -concehtrated a hundred-fold, imagination

shrinks appalled.

The Estimates, A few days ago we received {rom an anony-
mous correspondent a cutting from the Diario Qfficial detailing
the Estimates for the Ministry of Finance, recommended by the
Commission for approval for the coming year, in which attention

~was drawn to the items « Interest and other expenses » connected

with the Foreign Debt, Rs. 15.095:831$, and « Difference of

" Exchange » €0.200:000$, in which the writer seems to think there

is some discrepancy. As there are probably many others equally
at sea in this respect, we will endeavour to explain the mystery.

If our - correspondent had taken the trouble to consult the
Diario Official of the 4th of September, he would have found -the
whole business thoroughly explained in the calculation of diffe~
rences of exchange on pagé 839, which we now transcribe.,

N,
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Service of the foreign Debt , £1,503,570 13,365 :0663667
- Ditto 1879 internal Gold loan, y 117,046 1 .oo4:408$88§
Ditto Western Minas loan, , » 171,101 1.520:897%778
Guarantees of interest. , , , , 1,085,814 9.561:680%000
Total., . . . . ..., 2,877,531 25.578:053$334
Value of same at 184 . . , . .. .. . 38.367:080%000
Difference of Exchange, . . . . . PN 12,789:026$666
Service of the Funding, 1898
loan . ... ..... £ 194,711 1.730:764%444
Ditto of the Internal Gold Loans of 1868
&1879,& 1889 . . . . ... ... .. 5.769:5918111
" Treasury Agency appropriation London , ., . 36: 600000
Redemption of £ 1,000,c00 Treasury Bills : ’
emitted in London . . . . . . N 9.245:555$555
Purchase of new Notes . . , , . . ., .. .. 100: coo$o0o
Contribution to the Intematlonal Bureau of
- Customs Tariffs . . .. .. ... ... 8:658%200
Legations and Consulates . . . ., . .. .. . 916:8oofooo
Travelling Allowances . . : . . . ... .. 130: ocoficoo
Eventual expenses abroad, . . . . .. .. . 60: 000000
Limits Commission. . . . ., . ... ... 150:000f0co
Subvention to the Amazon Telegraph Co. .. 152:222§222
. Ditto to the Bureau Internat de I'Unjon . . . 815%000
Purchase ot Nickel for coinage. . . . . . .. 200:000$000
Street Lighting. Rio de Janeivo. . , . . . , 466:273$662
Guarantee to the Associagio Commercial do Rio
de Janeiro. . . . . . . e e . 325:036$182
Naval construction payable in 1899 ...... 663:421$626
Sum total. .. . C ... ... .. (a) 19.965:738%000
Equivalent at the exchange of 8d. . . . 67.384:365%750
Difference of Exchange . . . . . . . . . 47.418:627%750

“(n) There is a difference of 10:0003 between our addition and the oificial
figures given above, probably due to a printer's error in the details.

As will be seen by the above, the gold expenditure comprises :

1st. Rs. 9.245:585F555 in gold (27 d.) payable
in paper at 18d., in accordance with the
tunding arrangement, on which the diffe-

rence of exchange amounts to, . . . . . 12.789:0264666
2nd. Rs. 19.965:73¢$ other gold payments

not compounded for by the Funding

scheme, on which the loss by exchange is,

at 8. . ... o 0 e 47.418:627%750
Making the total loss should exchange remain

at8d, upto. . . .. ... ... : . €0.207:654%416

The message of the President Dr. Alberto Torres
to the Legislature of the State of Rio de Janeiro is a document
that will well repay attention even as regards its political side, to
which so little attention is usually paid by foreigners. Unfortu~
nately, our space is limited and time more so, obliging to res=
trict attention to what immediately concerns the commercial and
foreign element and home readers.

The Governor attributes to the flocding of the low lands and
devastation of the forests, consequent on the reckless system of
coffee cultivation adopted for so many years, the unhealthy con-
dition of many districts to which he proposes to give special
attention and shortly call for tenders for the works recommended
by Engineers now studying the matter. The destruction of the
forests, Dr, Torres rightly regards as an evil to be put a stop to,
even il repressive measures have to be employed. Not only does

- their disappearance affect sanitary conditions but influences cli-

mate and renders cultivation of any kind difficult and uncertain.
Year by year, the State is bared of its vegetation to be replaced by
coffee trees that after a few years disappear and leave the country
desert. In addition to this the supply of firewood and charcoal to
the Capital is another cause of exhaustion, which if not put a stop
to shortly will convert the State into an inhospitable region unfit
for man or beast.

Several of the Municipalities are alsp badly in want of drainage
and sanitary works, but these the Governcr rightly jud ses should
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be- undertaken by the. municipalities with their own resources.
Qui:n guiere celestz, gue le cueste ! :

* The economic condition of the State, the Governor believes,
requires the immediate attention of the authorities. Production
during the last few years has suffered terribly. Limited exclusi-
vely to the production of coffee, sugar and spirits, their cultivation
from year to year becomes more precarious. :

In 1£81-1885 the production of coflee was, . 131,572 tons

5 1886-18¢o0 - do. 090,543 ,,

. 1891-18¢5 " do. 75,366,
a decrease of more than 43%/, in six years !

1t is not, however, to the reduction of cultivated .area that this
phenomenon is to - be attributed, because the period analyzed is
precisely that during which coffee plantation’ assumed its greatest
¢xpansion. The true’ cause is to be found in the diminished
yield consequent on thé progressive impoverishment of the soil and
mcdification of climatic conditions. . The yield of coffee has ‘fallen
gradually-until the-averaze in the State df Riv™ de ™ Janeirs does.
ot exceed fiftecn arrodas per fhousand trees ] (In Sao Paulo, and
formerly in Rin toa, it gives as high as’ 100 ‘arrobas, 80 being
reckoned a fiir average in the western districts.) :

The Governor proposes the following measures to combat the
cvil. . o

1. An active propaganda to encourage consumption of coffee
in cld and new foreign markets . ' )

1I. To induce foreign governments to reduce the exorbitant
duties on imported coffee. )

I'l. To improve means of transport and reduce its cost.

1V. To modify current commercial methdéds and eliminate
unnecessary intermediary expenses, .

V. The gradual reduction of export duties.

The first, he believes, should be undertaken by private enter-

‘.

prite with assistance from the State to organize periodical exhi--

bitions and agricultural shows.

There is no doubt that much could be done in the sense of
increasing consuinption of coffee in Europe if some relief could be
obtained by reduction of import duties. ., .

In Creat Britiin. coffee pays a duty of 14s. per cwt. equi-
valent at current prices to 46"/, of i's value, whilst in France the
duty is fr. 1,35 per kilo or 178 per cent. of current quotations at
Havre ! Duties. which four years ago represented 17 to 20°/,-and
60 to 20°/, of the market value in England and France respectively
have been unaltered and are now out of all proportion to the real
value of the article. | A good deal we believe might be done by
proper action and proper representation in this matter. In Engl#hd
the “free breakfist table” has been always an aspiration, and were
consumers: made aware of the' exorbitint natare of the tax paid on
this particular and necessary article of diet, we cannot but believe
that some measure of reform and relief might be obtained. It is,
however, useless to appeal to Government for relief. The propa-
gandy must bring home to consumers themselves the advantages
to be gained by a more liberal policy. As far as revenue is con-
cerned, there can likewise be little doubt that a more liberal po-
licy would be advantigeous, At present the consumption of coffee
in Great Britain is the smallest:in; Europe. With a reduction of
duties ard the very low current prices-there is every probability
that the consumption would increase very considerably and more
than compensate the. reduction. .
+':“Asyregards France there will probably be more difficutty, as
in this “case the matter is one of revenue entirely, which no mi-
nister will willingly sacrifice. Perhaps, however, by some
concessions as regards French Wines a reduction might be ob-
tained.

We Icok, however, more to private enterpris€é rather than
Government action for popularizing the intreduction of " this useful
and hygienic beverage. Let Brazilian planters but imitate their
Ceylon brethren and push their coffees as tea was pushed, and
they will not have to complain of the want of markets. To do
this they require Capital, Energy and Co-operation, the three indis-
pensable attributes for success.’ . :

The Covernment has this year initiated a regular service for |

thé maintendfice of roads and biidges, which was sorely -wanted,
and is engaged in constructing othefs. - :

. ‘The object of the laté medification in. the methodS‘hitherto
employed in recovering-duties-was, the Governor states, conceived
with the object of simplifying -angd facilitafing the sale and export
of coffee. Hitherto it has scarcely had' that effect, but -perhaps it is
early tojudge. The system certainly appears to have the advantage
of doing away with the commerce in gudas, and relieving the
planter from payment of duties in advance; but whether or no it
will open the door to a still worse spceulation in « permits
remains to be seen. The Governor proposes like almost all others.
to substitute direct taxation of the land for that of the ‘product.
No.doubt the system would be more equitable, as at present the
landowner who works hardest pays most taxes, the drone escaping
with little or mnothing. The difficulty is to devise an eqditable and
practicable scheme and to see that it is not prostituted as such
measures generally are by political favouritism. o

Receipts in 1897 were as follows :

Export duties . . . . . . . .. 10.959:599%
Internal taxes. . . . . . . . . 2.985:272%
Deposits . -~ . . . .« . . . 807:914%

14.752:785%
4.017;238§

S

Balance for 1896 . .

18,770:023§
~ Expenditure, . . . % . ... 17.118:755% 8
Deficit . . . .. ... .. 1 651:26835' '

Exclusive of deposits and the ‘balance carried forward from

. the previous ‘year, the deficit would amount to 2.365:969%, due

apparently to spending too much, because the revenue actually
collected exceeded the estimates for 1897 by 618:138F. If by doing
away with the ruinous system of extraordinary and supplementary
credits, the Governor can put a stop to deficits, which there seems
no reason he should not, he will be a bénefactor not only t his.
Province but to the whole of Brazil, by showing that neither one
nor the other is an inherent or inevitable necessity.

The State of Rio has no foreign debt and only a small local
one of 8.776:990%, distributed as follows :

Funded in Apolices . . , . . . 4.000:0c0$
Floating, . . . = . . . . . .. 1.604:216§
Sundry deposits, . . . . . . . 3.172:774%

8.776:990%

THE DEPRECIATION OF COFFEE

“* Memorandum sobre a situngfio do café:
no mundo. ** By Joaguim Franco Lacerda.
Editzd by ths Impronsa Naclonwml,

Mr. Lacerda’s views, as regards the position of Brazilian Coffee
in the World's markets were not long since explained at comsi-.
derable length and with great profusion of statistical evidence in
a considerable work on * The Prcduction and Consumption of
Coffee in the World ”, in which he endeavoured to prove that the
present low price of coffee was duc exclusively to the action of
speculation and especially to time operations. The present Me-
morandum seems to be but a recapitulation of those arguments
brought up to date.

The subject is not novel, and has been so thoroughly threshed
out, as to seem scarcely necessary to allude to the time-worn
arguments that Mr. Lacerda brings forward once more to support
his theories,

There is no single commodity largely dealt in that has not
experienced and does not still experience the influence of
speculation on its price, raising it or lowering it, as the case
may be. - }

Yesterday it was wheat that speculators were accused of de-
pressing to such a degree as to make cultivation almost impossible.
To-day speculation 1s hailed as the saviour of Agriculture, and
the manipulator of prices proclaimed a patriot deserving~of the
recognition of his country by the self same farmers that were
ready to lynch speculators a few years ago! As with wheat, so
with copper, wool, cotton and every great staple. All come within
the sphere of speculation and are subject to its influence.

In spite of all accumulated experience, however, men will
continue to regard speculation as a cause, instead- of an effect,
and to forget that it can only be successful when it accompanies a
real cause, and never when it attempts to stem the rising or the
falling tide determined by the ratio of derhand to supply.

Repressive measures intended to check speculation are useless,
and generally succeed in only making things worse, as is the case
in Germahy to-day, where legislation, inténded to check specilation
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in wheat, has resulted only in the.transfer of operations to another
market, London, and a f«// in the prices of local production !

. -That coffee has fallen in price is but -the effect of ¢ over-
production ”; and the fact to which Mr. Lacerda points and on

which he insists so strongly — that, in spite «{ * overproduction,”
consumption has increased in a similar ratio — is in reality but a
Froof that consumption. itself is but a factor of the equilibrium rea-
ized between demand and supply by the proportionil adjustment
of prices. At one price supply will be in excess of demand ; lower.
that price and the field o{p consumption is widened and equili-
brium re-established. Ccnsumption of coffee has expanded until
it. absorbs almost the whole otP the present enormous production
only because prices have fallen. Raise prices and it will in all
probability fall off. . .

.- Mr, Lacerda contends that this‘rule is not applicable in this
case, and, in fact, that coffee forms an exception to  a universal
rule, because” prices, he_states, have not been lowered for the teil
consumer. In this he is mistaken, or rather statés half the truth;
because, even if it were true that in' Europe prices have been
maintained in face - of a large increase of consumption, it is not the
same in tlie States, where the consumer has obtained all the advan.
tages of the ful] of prices. In Europe, even, it is certain that the
consumer has 'also gained, if only indirectly, by getting a better
and purer article at the same or slightly lower prices than for-
merly, prices of coffee and chicory being now so proxifiate ‘that
the adulteration of coffee has ceased in many places to be pro-
fitable, and consumption of the former increased in this manner.-
Besides, it.is- the retail dealer who really.mmakes . trade, and -is in
the position’ to “push the article in local - markets. - This he will
do i? sufficiently profitable ; there being: miny.~ways of doing it
other thdn mere reduction of prices. B O

‘" When_ once the equilibrium . between demand and supply is
destroyed, there is no fixed rule by which price can be determined.

If .with 6 or 7 million bags of coffee consumption were just, or ba-
rely, satisfied and prices kept up to a uniform level.of C4., a supply
of only 7 .1/2 millions might be sufficient to destroy the equi-
librium and depress them quite out of proportion to the excess.

Taking a concrete example for illustration. Suppose there was in
a certain country without external communications a- supply of
I.oco bicycles and exactly 1.000 buyers at £10. If 1.001 bicycles
are manufactuied there being no buyer at the price for the extra
one, it must be offered at continually lower prices until it come
within the scope of a new class of consumers, when their competition
will determine the limit of the fall. In this way, it may go to €s.
before it find a buyer. Following out this line of argument, it is
easy to comprehend why the price of coffee holds little relation to
its quantity, but has fallen in a much- greater degree. When pro-
duction rose from 11 to 13 1/2 millions .in 1896/97 prices fell from
£4 to €2 1/2, and with 15,000,000 in 1857/98 to £ 1 1/2. Mr. La-

cerda sees in this phenomenon the action only of speculation ; but
to our mind it is the effect of the offer of an excessive supply on

markets already satisfied, facilitated by the extraordinary depre-

ciation of the currency.

On page 4 Mr. Lacerdn gives a table showing the production,
consumption and stocks since 1851, from which he concludes * con-
sumption has increased always in proportion to production. * How
it is possible to maintain such a theory, when Stocks have in-
creased from 1,134,000 bags on 31st Dec. to 4,420,000 on 31st June,
it is hard to say,

TABLE COMPILED FROM C. J. LEECH'S COFFEE

vious-to. the current year. By :May. of-18g7, only-ffteen ~montks:
after, it had risen to 123.35 francs. '

Prices  of Brazilian coffee at Havre, for_example, frcm year to
year hold no reguiar ratia. to eithér the’ total production of coffee in

. the world nor to that of Brazilian coffee 6rly ; but perhaps that fs

the result of starting with a wrong basis of 101 francs as the price
rightly corresponding to.the total production and Brarilian crops
for 1890/91. Taking the average price for the eight years 78 francs,
it will ke found to.be almost precisely the mean of the two ave-
rages obtained by calculation on the basis of universal and of local
production. .

_That the variations in other supplics must afect the prices of ‘

Brazilian coffees seems indisputably demonstrated by the above
table, as also thatit is not the exclusive factor. .

That the fall of prices is in large part, but not exclusively,
the éffect of the increase of supply is equally clear ; the other fictor

| being the fall of exchange. With an overstocked market the depre-

ciation of prices is facilitated and hastened by weakness of exchangé
justas rising rates will contribute -firmness to frreign quotations.
A holder, who has bought his coffee with exchangc at 10d.,- can
afford to offer it abroad at lower rates if exchange fall to g9 d.,
competition to sell obliging him to 'do -so, He thus covers his
puichase and is obliged to push prices still lower in order to be

; able to sell again: at a profit at.the same price,.or to compete
" with others oflering still léss; and so prices go down until

either supply balances demand, or for some oth.. cause, exchange
rises and forces ‘exportérs to. adopt other tactics and base calcula-
tion not tn exchange values, but on the foreigmr demand. Coffec
prices and exchange react~on each other, but in' reulity, of course,
the real cause of the fall or rise of eich is the ratio of the individual

" supply to the demand of each,

Mr. Lacerda appears to have some scheme by which™ k¢
proposes to raise the price of .coffee again to its level of three or
four pounds per cwt. and bring back prosperity to planters and
the country. This scheme so far is a secret. It seems to depend

. not.on the participation of Government as partner; but on- its

benevolence, and we suppose on some kind of fivor to the Syn-
dicate-to be formed. _

Mr. Lacerda is surprised that Brazil should be experiencing
a financial crisis precisely because it produces “ too much coffee ”.
But not only in Brazil but everywhere similar causes have
produced similar effects. The sugar industry has been ruined
and almost destroyed in many countries by “ overproduction ” ;
whilst the United States suffer periodical crises in consequence of
the “ overproduction " of wheat. That all the wheat, coffee, or
sugar is-consumed afa price is no proof that it is not excessive.
‘Were it not so, it would not fall. Any combination or cooperdtion
of producers ar distributors to enhance the value of their product
we regard as wholesome and advantageous. In this sense there
is much to be done. What energy, capital and doggcd perseverance
have done <with Indian tea has yet to be attempted with Brazilian
Coffec in Europe ; and it is to private enterprise rather than' Go-
vernment assistance that we must look for any definite im-
provement.

Mr. Lacerda’s observations in. regard to the economical po-
sition of the country would have greater interest if any confidence
could be placed in his figures. Before we accept the estimate of
£ 25,000,000 that he gives as thc value of imports we should like
to know whence he obtains it ; whilst the item of £ 9,000,000 for
private remittances appears absolutely arbitrary. In this way it
would be easy to prove anything one pleases, deficits or surplus,
d wontade/ 1f Mr. Lacerda wishes to ke taken awx serieuv he must
give us the chapter and verse of his statistics. After considerable
study of tke subject, we have been unable to determine yet, even
the approximate value of imports for 1897, and think it very
uniikely anyone else has done so—correctly. We, however, are in-
clined to believe that at present imports do not reach anything like
£ 25,0co,0co and that, in spite of the fall of coffee to its unprece-
dented low prices, foreign engagements in all probability leave a
positive if small balance in our favour. As yet it is only a
surmise that we advance, available data being yet insufficient to
found positive assertions.

No doubt if Mr. Lacerda can succeed in raising prices, as he
proposes, and keeping them up when raised, he will be a benefactor
of his country, provided it do not envolve the State in financial
obligations it cannot afford. But what we doubt is the practicability
of such -attempts until a regular campaign has been previously
undertaken to cheapen consumption to the European consumer
and to popularize it by every possible means. As consumption
increases and surpasses supply, prices will be rehabilitated, but
not before.

T.SIMON  ~es E,T.Simon
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The record visible supply was ‘on the 1st April, 1884, of
340,000 tons:, when prices stood at 53 francs, fell to 48 francs in
October, and- 35, 25 ‘in Februaty of 1896, the lowest teached pre=
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Extremes during the week ending Oct 14th were 83/3 — 87/8
for 90 d/s Bank paper and 8 13/32 — 8 15/16 for private.

The average Bank-counter 90 d/s drawing rat: for-the week
comes out at 8 11/16, the corresponding sight rate beinz 8 5/8 against
8 43/64 d. the averaze sight rate of the Camara Syndical.

The average depreciation for the week calculated on the basis of
the Banky sight rate is 68.05 ¢/, and the premium on gold 213.04 %/,
against 69.21 79/, and 224.81 ¢/, last week. At these rates.

1£........ was worth 273826 against 238372 last week
4 shilling. . . .. » 1839 " 18444, "
{penny. .. ... . o sie . st o
{ Franc. . « « = + 4 , 13106 " 1$143  ,, .
i Mark . .. ... . 18365 . 13417  , "
4 U. 8. Dollar . . " 53732 - 53947 , '

1 Ra. 208000 coin ., . 628600 . 6i§062 .. .

Monday. Octobzr 10th. The French Bank opened with 8 778,
which it reduced later on to 8 13/16; the National preserved 3 27/32
throughout the day: The London & Brazilian opened and closed
with 3 3/4, the German maintaining 8 13/16 up to closing hours.
Both “the British and London & River Plate Banks opened with
8 13/16, -which they reduced to 3 34, posting 8 13/16 again in the
afternoon,

During the morning soms business was done in bank paper at
8 T7/B, bur private opaning at-8 {3/16. the rate weakenad a little, to
become firm again later on at 8 13/16 10”8 27/32 for Bank and 8 20/32
for privale paper, at which the market closed firm.

Tuesday. Oct. 11tha. All the Banks opened with the vate of 8 27/32
excgpg/}he German which maintained 8 £3/16 the other Banks altering
to . ; '

~for private paper.

ALBERT LANDSBERG,
H. ATHOL MURRAY.

16, Rua General Camara — Rio de Janeiro
Telegraphic. Address: LANDSBERG, Rio janeiro
P. 0. B. 1.038, Rio.

Early operations were effected at 8 27/32 for Bank and 8 7/8 for
private paper with business done up to 8 29/32 on time. Later on the
rate weakened to 8 3/4, at which it was difficult to obtain Bank
paper, business being done in private at 8 13/16. In consequence of
arge liquidations ihe rate gave \vu‘{ for u moment to 8 11/16, bat
rose again almost immediately to 8 13/16 bank and 8 7/8 private, the
market finally closing weak at 8 3/{ for Bank and 8 25/{32 —8 13/16

Wadnesday, Oct. 12th. Holiday.

Thursday, Oct. 13th. The London & Brazilian Tank opened with
8 3/4, whieh it reduced to 8 11,16 and in the curse ol the day to 8 5/d.
The *British” Foshed 8 23/32, which it reduced to 8 1116, the rate
that ruled in all the other banks throughout the day. )

During the moraing the banka were drawing at 8 21/32 up to
8§ 34, wilh “private” quoted at 8 23/32. The markel soon commenced
to show signs of indecision, Bank paper falling to 8 5/8 and private
10 8 11/16, but rising again to 8 11/i6 and 8 3/4 respectively, and
finally closing with Bank paper at 8 b8 anl private at 8 11/16.

Friday Octobar 14th. The Banks showed indecision, at the
opening. The German posting 8 9/16 shortly afler lowering it to
8 3/8. The British and London & Brazilian Banks opened at 8 1/2
which they aliered to 8 3/8 the lalter posting later 8 7/16. The French,
London & River Plate and National bankes opened at 8 7/1G the first
changing it t0%8 3/8, the szcond maintaining it and the last with-
drawing it altogether.

The market was unstable until cloging hours when it became a
little steadier. Some business was done at 8 9/16 for rrivate and as
there was a good demand the rate fell to 8 3/8 for bank and 8 3/16
for private. Demand slackened and rates again improved, banks
drawing at 8 1/2 and private quoted at 8 9/16 weakening again to
8 3/8 for bank and 8 13/32 for privats. Closing, however, steadier
with bank paper at 8 1/2 and private at 8 17/32 with buyers at
8 9/16.

Saturday, 15th Octobar. The German Bank opened at 8 1/2,
the London & Brazilinn at 8 3/16, the London & River Plate
and National at 8 5/8, the Beitish at 8 1/2, which it first raised to
-8 5/8.zmd then'to 8 11/16, the French at 8 11/16 -which it Jowered
o 85[8. .

8':?"113 rates 'were influenced by the lgdidations, -Tising -or falling
in proportion ua they were realised. In ths morning bank paper was
to he had freely at 8 23/32 and with conditions at 8 3/4, private
quoted at 8 13/16, but as soon a8 demand increased, feil to 8 5/8 for
bank and 8 41/16 for private. The market again Dbecima lirm with
bank at 8 2332 anl private at 8 25/32 bt damand being again
renawed the Banks drew at 8 11/16 and private was done al
8 23/32 8 3/4, market closing firm. )

Comparativa quotutions of Brazilian Bonls i1 London, as per
telegrams received by the Banco da Republica from Messrs. N. M,
Rothschild & Sons.

Qct. t4th., Oct. 10th. Oect. 7Tth. Oect. 3rd
1879 4 4 p.c. 55 D9 50 55
1838 4 % ” 56 56 506 56
1889 4 ” 54 54 o5 55
1895 5 " 63 63 61 63
Funding 5 p.c. 8L 8) S0 80
West Minas 3 p.c. 53 58 58 58

The Bank of Englanl rate rose from 3% to 4 %. The open market
rate rose 1 1/8% o 3 5/8 'v against 21/2 v last week.
Chegues on Paris are quoted at 23.32 1/2 against 25.30 last week,
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Saturday Evening, S. Paulo, October 15/08.

The market opened on Monday 10th at 87/3 for Bank paper, fell
to 838 on Fridany and eclosed to-day at 8 11/l6 at Rio, 313/16 at
S. Paulo and 81116 at Santos; with money at Rio at 8 23/32.

Some such reaction appeared inevitable; whether, 1t will con-
tinue, or rTates rise again, it i hard 1o say, the marke$ at present
being controlled entirely by sentimental and metaphysical considera-
tions. ‘['hat London and other speculators are on their side doing
their b st to raise vates is also very possible. An inflnential perso-
nage who tonk a ¢considerable part in the negoliarion f:or th.e funding
arrangement was (old by the Rothschilds that, in their opinion, the
immediate r:s:lt of that operation would be to raise eacharge to 15 or
16d! With such ideas current in Kurope, it1s notstrange |l'1:1l: selling
here shou!d have been on an enormous scale, or that prolits should
be al'owed to accumulats. showing greater confidence in the rise,
there, than on the part of the local speculaturs, who are all sager to
take their profits, whil-t they can get them, even if they resell |

During the first week of the current monath th» Santos market
was nasisted also by Messrs. Theodore Will drawing for £100,000 on
account of a loan said tb be for £13),000 made to the 5. Paulo Govarn-
ment hy one of the Enaclish Banks and int:nded to repay a similar
loan 9 Government made by the firm last year. .

1t is dificult to compr:hend how, exc:pt in speculative circles.
there can bg any jubilation over a rise of exchangs that is working

oy
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destruction and ruin to the best inlerests of the country. Not only
are the Coffee and Rubber interesis suffering, but business of every
kind js almast. paralyzed, there heing Lt e or no money for purchases
and less inclination so long as a further riss of exchange is looked
for to lower prices. With coflee sold at an average of 11$)00 per
arroba, and the supply reduced to 8 million bags, the spending power
of the commuunity is reducsd from 600,009 contos to little more than
350,000 and must aflect business of all kinds dccordingly. For some-
time, it is trus, we can continue buyng at a rate above our annual
earnings by encroaching on nccumulated capital, bub that cannot Iast
long. How it is possible lo pre'end that merely bLecause the funding
loan has relieved us of a few millions of our yearly inoumbrances,
our situation has so vastly improved as to admit of an improvement
in the valueof our currency equivalent to more than 509/, is us in-
comprehensible us to preten: that the State of any country can be really
prosperous when its principal industry is on thé verge of ruin and
its.spending power in and out of the country is reduced to -nearly
half ite volune ! Eszchangs may go up to par if speculators here
and abroad like to push it and supply the wherewithal, buat it is
coffee and rubber that ultimately have t supply.the. sinews  of war
in the shape of lills to maintain it. So long as a speculalive
advance can be maintained by a real excess of supply over.legitimate
demand for bills and the spurt of “confidence” be therefore main-
tained, there i3 no reason ty anticipate 2 serious reaction. \Whether
that surplus veally exists, it is hard to say, but it seems not
impossible even in fnce of the heavy fall of coffes.

We have just received the luat atatistics required as to exports
from Gormany and France to Brazil for 1897, and are in a position
to draw up the table showing very appioximately lhe comparative
state of our import trade for the last few years,” This we trust to
be able Lo give to our readers in-an early numbzr and to enable
them to judge, with some upproximation to lacts, of the real value
of that importnnt factor of our foreign obligations.

Even supposing that there b2 a real
which we neilher assert nor deny at present, and exchange be pushed
up by speculation and ‘*‘confidence’, in consequence, & point must
be quickly reached when demand, swollen by the desire to remit ut
favourable rates, must overtuke supply and stop the rise. There is
no doubt whatever that there are hundreds of thousands of contos only
waiting to be remitted when the rite appears favourable enough.
This extraordinary demand il is that must tell on Lhe market and
finally ]imit the rise. So long as ‘‘confidence” in a Further rise
continue, the demand remains latent, butb quiescent; but should a
reaction oceur, it is Frobable that it would become active at any rate
over 10 or 12 pence. The experience of late years has been bitter and
taught people to take profits when they can get them and secure
their capital when they get a chance.

" . Another faclor of & probable fall is constituted by the enormous
ovders for goods now going forward in consequence .ol which the
imports of a:half year or more will be crowded in'o a month or

8o and swell remittances proporticnately. Up to lhe end of December )

‘imports-are certnin to show = large expadsion, whilst the impor-
tation of gold will also be -a eause of weakness. Confidence in
the future.is unquestionably a powerfil sentiment bub after all it is

nob o cause, but an effect. Something must have hapupened to produce -

confidence before it ecan be inspired. In this case it was the Fun-
ding operation and trust in Campos Salles. The first is a positive
factor and has produced its effect: the latter an unkown quantity,
and anticipation of its effects pure speculntion, .

The fiture of exchinge must depend on the prosperity of coffee
and Rubber and on order and good Government. If those he gua-
ranteed, there will be good cause for confidence in the future, and
exchange will rise, but even a perfect administration would not he
sufficient to raise exchange if .our economical conditions zo on dete-
riorabing in place of improving.

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1897 anp 1898

WEEK ENDING OCTOBER 14T CROP TO OCTOBER {4TH

N, of bags Value N. of bags Value

1807 | 1893 | 4897 | 1808 1897 1893 1897 1898

£ £
2.60).006}1.493.296
3.911.949(2.9.)2.680

6.511.955/4,485.956

£
110.854)1.459.661
327.742)2.058.8:0

438.596/3.548.511

- £
183.444
225.666

409:410

Rio. . .,
Santos . ,

103.251| 72.443
122,912/201.722

231,163|274.163

959,828
1.814.540

2.771.168]

Total.

From Our Cwn cbrreapondant
Santos, October 13th 1898,

Since our last report our exchange market underwent the same
changes as yours, following it closely. yet tiherc seems to be this
difference, that whilst Rio speculators apparently took a frank *hull”

Eosition, Santos sold and bought in again as soon as a profit could

@ realised, so thal the situation must be fairly square,

. Transactions have been very large, but, as we say, deducting the
‘purchases from the sales, only the bare necessary has been drawn
“against exports. :

Up till now the readiness of commissarios. to sell and the conse-

quent fall 'in the price of coffee gave sufficient aubstance to the rise
and ‘shou!d liquidations in Rio and S. Paulo be too presging and too
extensive, the maintenancé of the rats above 8d. does not seem to
“ug impossible. All"depends upon the volume of speculative sellings
in Rio and’S, Paulo,
-the fall of to day-from 813/16 to 85/8 is only a foreboding of 2 furth
fall, ‘remains to be séen, o :

bulance over in our favour, .

which' as usual is an unkown quantity. Whether -

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING WEEK ENDING OCTOBER 1iith 1898

CLOSING
DESCRIPTION ] .
: : Sales Highest | Lowest Thig Lost Date of
week last

STocKs AND Bonbs
Apolices 54, Cur-

reney, . ... .. 410 8583000 S258000| 8285000 8503000 7 Oct,
Do (fractions). . . . 3 1; 8333000] $203000] 9203000 8503000| ¢ »
Do 4 0/s, Gold (now

cogverted 5 % pa-

perhce « o 4 .o, 401103190001 :0313000(1:0313000(1: 02 33000{ 7 »
Dy 6% gold, loan

1868 . o . . L .. 9:5003|1:95030004 1 : 95020001 { : 9508000 1:0503000f 6 »
Do do.. .. .. 1111295020001 1:9502000] 1: 9505000 £ :95035000] » » .
D do (fractions) 714:9505000| 12 *505000) 1 :9508000(2: 00C5000| 14 Sept.
Do 4% do 1889, . . 14]1:35120001: 3518000/ 1 : 3515000 1:4203000(30 - »
Do 5% currency loan -

1895, . . . .. L. 181) 8503000 8308000, S30$000( 8:03000| 7 Qct.
Do (order} . . .. . 75|  8303000) 8258000| 8233000 8643000 »
Do 6% currency loan

1807, . . o oL L 84 9303000, 9303000 ¢303600| 9302000 § &
Do (order) . . . . 217 y20§000] 9208000 9203000 9203000 7 .
Do State of Rio

F003) e o w v ... 1| 4503000] 1508000| 4508000] 450310014 Sept.
Do State of Minas ’

5% loan . . ... 1] 8308000 8303000 8603000 8503000 7 Oct.
Do Municipality of

Rio 8% loan . . . 40| 4523000 4518000{ 1518000| 1523000 6 »
Do (order)s . . . 431 1554000 1528000] 1553000( 1625000{16 Sept.

Banks
Republica . . . .. 5,983 170000| 1693000| 1703000 1593000 7 Oct.
Dito time sale 13th -

Oct, . . on v i 500] 17084000{ 1708000| 1703000 — —_
Commercial, + . . . 1481 2103000] 2103000] 210g000| 2128000( 1 »
Constructor . . . . 400)  10s500] 10:3500) 103500 103300/ 6 »
Rural s Hypothe-

cario {2nd séries) . 411 1459000] 1158000| 1152000! 1133000] 4 »
National , . . .. . 8i 1968000|. 1953000] 1958000 1955000 288ept.

RAiLways aNp

TRAMWAYS
Sorocabana e fti-

ana R'y. time sale

8 Nov., 53 option. 200] 753000] 75Q000{ 753000 — —_
Minas de S. Jero- . R ) ¢

nymo R'y. . . .. 541 44000 43000 48000 387301 3 Oct.
S. Christoviio Tr'y. 170 1705000 168QU00] 1703000 1022000] 6 »
Jardim Botanico Tr'y 155 4252000 1223000 1283000 1128000(26 Sept,
Sapucahy R'y. .. 3,600, A§750, 4%000 43250 43000, 4 Oct.
Oesto de Minas R'y

(37 42%) « v o't 450 98250 28050 835001 1035001 6 »

INsSuRaNCE - .
Indemnisadora . . . 4831 17¢500] 178500 17¢500| 173000( 5 »
C.U. dos Varegistas 100] 4780000 47§000{ 478000 - —_

COTTON MILLS
Corcovado . « . . . 22| 1208000/ 4208000( - 1203000 1203000[21 July.

MiSCELLANEOUS
Melhoramentos no

Brazil . , . . .~ 2,000 232000 223500 2235001 223500| 7 Oct.
Companhia Ind u s-

trial do Rio de Ja- :

neira. « 4. ... 138) 1403000| 1403000/ 1402000 —_ —

DEBENTURES
Carjoca (mill). . , . 18| 2003000{ 2003000| 2008000f 2003000} 6 »
K. de O. Publicas

200 . ... L 38 73000 78000, 78000 63000\ May.
Brazil Industrial

(mill) . . . .. . 4) 1082000 19830007 1933000[ 1853000117 Aug.
Banco de Credito

Movel . . . ... 20| 303500{ 303500 304500]  30$000/30 Sept,

MOBTGAGE BONDS
Banco de Credito

Keal de Minas o . 1.400]  93%000 958000 953000 90S000] § Aug.
Banco de Credito

R, do Brazil(gold) 50| 20§000| 208000/ 208000 208000( 7 Oct.

Business on the Rio Stock Exchange amounted to 2.481:571%
against 2.968:6698 last week and was distributed as follows:

Stocks and Bonds . . . . . . 1.054:6803000

Bank Shares . . . . ... ... .. .. 1,150:4983000
Railway and Tramway do. . . . - 83:0135000
Insurance do. . . v v « ¢ v v v v ow . 13:1523000
Cotton Mill do. . . ... ... .. 2:6408000
Miscellaneous do . . . . . . .. 64:82035000
Debentures. o « o s v v o v v v v 0w 512633000
Mortgage Bonds. . + . ... . ... . .. 105:5005000

‘Total. . . . . .. 2.481:5712000

Government Sscurities, A very large part of the business
of the week was doge in this deseription, with prices well main-
tained, with tlie exgeption of thosz. Bonds on which (he three=
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monthly payment of interest, has been made. The Gold apolices con-
verted to 5% paper rose 335 to 1:031%. tState of Minag' loan from
8351 —860%. ‘Municipality of Rio loan’ (bearer) lost 13 and 1o
order 7§, : s

Bank Sharas. The most important sale waa 6,483 Republicas at
1§ hizher than lnat week. \Commercial’ fell 2 points and ‘Rural &
Hypothecario (2nd series) rose 2 points (rom 113 to 1158.

Railways and Tramways. The-e was a rise all round in thase
ahaves with the exception of ‘Oeste de Minas' which fell 2§ to
83500.

Insuranca. Only a small business done in this kind of shares.

Cotton Mills. ‘Corcovado’ shares reappeared on the market ab
the same price 8 last transaction reilised on the 21lst July last, that
is 2003. :

Miscallaneous. ‘Melbhoramen‘os’ were done at the same price as
lagt week and the Cia. Indistrial d» Rio de Janeiro’, o scavenging
and public cleansing enterprise which was recently inaugurated, had
its first quotation on the Lio kixchange at 140%.

Debentures. A few small sales have been male, *Carioca mill
and Banco de Credito Movel’ at unch nged prices. "I de-0.-Publicas’
at 13 higher than last sale in May; ‘Brazil Industrial’ have risen 133
since 17th of Auguat.

Mortgage Bonds. Prices of Boads sold this weék remained unal-
tared.

Sales By Judicial order (alvara) oa the 8th, 7 Apolices Garaes
(Bonda) 54 at 856§ and 1,075 Paris & Rio Bank at 6§500.

LATEST QUOTATIONS ON THE 8. PAULO STOCK
EXCHANGE. Octobar '7th/98.

Sellers.  Buyers
Paulista Railway .+« « -« o -+« & 2583 2533
Mogyana. . . . s e+ .0 0w e s 2403 2373
do. 40, paid. . . . . . . ... — 1168
Cia. Mcha. & Imp. de 8. Paulo... . 1308 115§
Cia. Lupton. . . . « .« v o o .. . 803
Viacdo Paulista . . « « o .+ .« . . 363
Agua & Luz. . . - . . . .. oo 1103
GazdeS. Paulo . . . .+« . ¢ ... 5503
Fabril Paulistano . « . . . . . . . . 2003

Bancos :

Commercio & Industria . . . . . . . 3003 2063
S.Paulo . . v v v v e e 1303
Credito Real. . . . « v ¢ . o o« . . 1258 1153
Unido de S. Paulo 50 % paid. . . . . 223 18%
Beo. de Sanbos . . o . .. .. s 85%
Mercantil de Santos . . - . . . . . . 1403 125%
Unido de- 8. Carlos . . . . . . .+ 2578 2353
Apolices de Estado . . . . . .« . . 080%

QUOTATIONS ON THE LONDON STOCK EXJHANGE

Goverment Bonds for the most part remained at the same rate
a3 last we 'k, the only alterations being in ‘Brazilian bonds 1839,
which fell 1/2 point and ‘Oeste Minas', 1895, and ‘City of Santos’,
which also fell one point each. -

Banks. ‘British’.and ‘London & Brazilian' rose 1/2 point each
and ‘London & River Plate’ fell 12 to 33 1/2—54 1/2.

Railway Sharass and Stocks. ‘Central Bahin ordinary’ and
‘6 v; Deb. sfock’, *Minas & Rio’, ‘Rio Claro 5 % Dah’, stock rose
1 point each. ‘Recifo & S. Frauncisco stoex’ 2 points, *S. Paulo 5 %’
and 5 1/ 2 % Deb.: stock’ 3 points and ‘Southern Brazil (Rio Grande
do Sul) 7 % shares 1/2 point; whereas ‘Greit Western of Brazil’
and *S. Paulo (Braz)’ fell one point each and *S. Paulo new orlinary
1/4 point, the rest being qito-el at the same rates as for the previous
week, Sep. 16th. .

. Obligations. ‘Alazoas’ 6 v, red. Deb. 1913 and ‘Central Bahia’
Gt rose 1 point each and *Natal and Nova Cruz’ and ‘flusna’
6 % Deb. 2 poiats, all the others remaining stationary.

Mines. ‘St John del Rey” rose 1/16 and ‘S. Bento’ 3/16, ‘Ouro
Preto’ being quoted at 3/4—1, sume as on Sep. 16.

Miscellansous. The only alterations were in ‘Cantareira Water’
G % Deb ., which rose 3, ‘Pacific Stewmship Navigatbion Co’., which
fell 5/8 and Brazilian Submarine 5 ¢ binds which were quoted -at
111—115 against 112—116 the week before. :

LATEST QUOTATIONS
Turspay Morwing, Oet. 13th 1898

Rio de Janeiro 90 d/s Bank rate on London,

opening rate. Oct. 48th. . . . . . . .. - 3 5/8
No. 7 New York type of coffee. Spot closing
price, on Oct, 17th. per 10 kilos™. ... . 63530

No. 7 dikto dilto ditto. Spob closing price
at New York, on'Qect. {Tth., perlb. .
No. 7 New York type of coffee Dgc. options

cents. G %

price ditto ditto ditbo. . . . .7 . . . ' 5.55
1879 4 per cent. External bonds, Londoa, .  Cet. 17th. 55%
1888 4 1/2 per cenl external bonds. . . . . 1 53
1889 4 per centditto ditto , + v o ¢ o . . . 2
4895 5 per cent ditto ditte . . . . . . . . . "
Funding . . . . . ... .. e e e e e e . i
W. Minas: « « + « « . P %

Qoffee  FHarhet
COMPARATIVE ENTRIES

FOR THE WEEK ENDING OCTOBER 141m 1308

AVERAGE DAILY
ENTRIES TOTAL ENTRIES

CROP YEAR

This | Last | Last| This | Last | Last

week | week | year | waek | week | year This year|Last year

| .
Rie . . . . . . 110.973(11.427 16.532| 73.8t3{ 79.987|115.722! 1.182.091( 1.707.161

[
.[23.172{23,318 20.60)| 162. 208 184227144, 263 2.510.460 2.911.6'8
.134.145 37.745;37.141 £3).021|265.214[259.055] 3.602.560| 4.648.819

The coast arrivals were from the fullowing ports: —

Santos. ., . «

Total. . .

S. Jodo da Barra . . . . . . P 5,712 bags
Macahé., . . . . . . e e e 1,660 »
Cabd Frio. . « ¢« « v = v v o0t e s 133 »
Ttapemirim. « « . . . < . o 0 . 0 v . 2,071 »
Vietotia . « o v v v v 00 o »
Angrados Reis . . . . . . . . ... 205 »
Ubatuba .+ « v v v o 0 0 v o oL 15 »
Total , « .« v - ¢+« 9,932 " »

Tha coffes entered by the different S. Paulo Railwaya for the crop
up to Octaber 14th is as follows : —

Past Per Total at  Total at Remalning

Jundiahy Sorocabana S. Paulo Santos at S. Paule
1803. . . 2.311.016  272.537 2 583.533 2.510.469 73.084
1897. . . 2.640.966  418.109 3.065.075 R2.941.658 123.417

B Aggregate entries from Rio & Santos are 25.193 bags less than last
week nnd 056.25) bags less than last year, of which they repre-
sent 02.3 %. For the crop, entries now represent 69.2 % at Rio
and 85.3% at Santos, and 79.4% for both. On this basis the statistical
estimate for thecrop is 5,250,411 for Santos. and 2,956,639 fur Rio,
or $,222.050 bags for both against 8.164,169 last week. '

COMPARATIVE STATEMENT OF EMBARQUES AND
SHIPMENTS

ForR 1HE WEEK ENDING ocToBER 14th {1893

TOTAL TOTAL FOR

CROP.
2 | easil British|Other | This | waek
raR ritisl 8r | This | week .
States ; and | Colu~ |Ports| week | last ’l‘h\_s Last
2 lcoast| mes R year weel year
Rio....| 24,513] 32,074 4,002} 10,130| 1;014 71,44,3 103,231 U59,628}1,489,031
Santos.! 73,1641128,473) 8% — | — |[201,722[122,012 1,814,5402,055,850
_—
Total. .| '97,674]160,517] 4,780] 19,130{ 1,014(274,165(231.163] 2,774,138(3,348,511

Daily

“average| 13,053| 22,935 685) 1.430] 15| 39,166| 33,023 26,174

Shipments during this we:k show considerable improvemen?t at
Santos, the to al for Rio and Sintos being 13,920 bogs larger than
last week und 43,002 more tban for the corresponling week Iash
year. For ths crop tha lotal to dats for Rio and Santos amounts to
2,774,168 agiinst 3,543,511 in the sams period lasb year, ov in other
words 774,343 bass less.

LOCAL STOCKS
(Execlusive of Rio and fantos ‘Transit Cotiee) -

QOct. 14th/08  Oct. Th/93 Oct. L41hj97 -

Rio...." ..., 425,630 491.28) 434,591
Santos . . . ... . 033,666 1,023,180 1.100.727
Total . 1,479,316 1,514,460 1,535,318

Joint stocks at Rio and Santos are 35.14f hags or 2.3%.less than
on the 7th October and 76,002 bags or 4.9 less than on the same
date Jast year.

FOREIGN ,STOCKS A
0Oct, 8th/)8 Oct. 1st,98 Oct. Sth/97
United States Ports. . 710,000 786,000 442,000
Havre. . . - . + « . . 1,176,000 1,173,00) 794,000
; 1,886,000  1,964000 1,258,000
Visible supply at Uni-

ted 'States Ports. . 959.000 063,000 903.020
Deliveries at Naw York. 93,000 61,000 76,000

ENTRIES TO DATR FOR
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United States & Havre stocks jointly are 73,000 bags less than
‘the previous week. but are still 628,000 bigs greater than for the cor-
responding period last year.

FROM SANTOS

SHIPPER l

BAGS

Deliveries show an increas: at New York of 31,000 bags against PATE VESSEL DESTINATION TOTAL
Jast week and 22,000 bags compared with last year. ’ -
Tbe Visible Supply at the United States Ports is 4,000 bags less
than the previous week and 56,000 bags more than for the correspon- Oct. |Rio. . . ... . .|Hamburg, . . . .|N. Gepp. & Co . . .| 7.87
ding week last year, 8 go §0 Goelz pryn & Co. .l 5.0
» ] { b ;]
Coffes. — Brazil Grades — Joblers generally have complained - do do vﬁ*ﬂ.ff,.,‘;?l \13“18: é"c'n: 4.6S7
of the slowness of the distrduting trade, demand having heen flat from » do do 2. Johnston & Con. . 20
both the interior and local huyars. Offerings from lirst hands have > do do Nossack & Co. o . .
baen lirger and thig has resulted in increased pressure b, s-Il. with the y gg fon Iirische & Co. . . . 2
result that prices have dectined to a lower basis. The market fur . do Bﬁ ”ﬂ;‘d lflﬂ"'l“{]ﬁf Cs': . .| 500
inivoices has hasan easier. There have been moderate avrivals from . do do Z"l}"";l’z\‘,‘y@:‘(‘f‘s Co. Qgg
Brazil, and during the latler part of the week, Riv No, 7 on the » do do ose & Knowles. . | 950(29.355
spob was offered down to 6%c, at which & linited amount of coffee - . . .
was sold. Owing, however, Lo the dullness of the dis ributing trade, 10 |Concordia |New Orleans. . .|E, Johnston & Co . .| 30|
jobhers have b en slow to make purch:ases. The Brazilian markets, | > do do Hard Rabd & Co. . .| 2%0 580
apbicularly Santos. have shown increased pressure to s:iland a mo- | S x . -
gerale nm%unt of coffee has been sold on firm offers on the basis of | ii ;17!‘”” FP New Ytzll;k' s gl;e?ff&“,;}s;‘go' - :2'532
6%c and G4s ¢ st and freight for Santos No. 4. Busin-ss in the market > do do Kose & Knowles. . 11,113
for West India growths has heen aull, Owing to lurge prospactive = | do do J. W. Doane & Co. . [t
supplies together wwith a quiet di?!rwuﬁini hus{ness, jn}l:bers(;ij;enle— L do do If. Ellis & Co. + . -
rally hive shown o dispisition to ho ack and prices hive decli- . .
ned,y closing at V¢ for good Cueta. I8ast Indin growihs have sold . ‘zﬁ;’&f N gg 'I‘nui‘zhl?:“onﬂ 5; oo el ois 3.000
slowly ; quotad prices have been wit' 016 changes. Journal of Com- » a0 do Wl Ale L Goll 40
meree N. York Sept.19 . » da do Hard kand & Co. . .| 2.075
» do do Knrl Valais & Co . & 700
MANIFESTS OF COFFEE 4 gg (lllo Prado Chaves & Go.} 580 L. 405
allod during the week-ending Cot [4th 1898 . ¢ 5. B Castro Rios. .| 50 -4
) FROM RIO » (Sante Fé. . .. JJHavee . . . .. WA, Leubn & Co, ..
» do do . Johnston & Co.
» do do J. W. Donne & Co .
DATE VESSEL DESTINATION SHIPPER BAGS [ToTAL » do do Gnutz Hayn & Co, .
- do do Krische & Cn o . o -
> do do l.ewis Bros & Co. .
Oct. > 30 do Aretz & Co. o 4 .«
S |Roman Prince. .|New York. . . .{Karl Valnis & Co . .| 4 000 . a0 gﬂ N. Gepp & Co. . . .
» do. do Hard Rand & Co . .| 3 430 i o Hard Rand & Co. .
- do do J. W. Doane & GCo.| 3.551 : G do [luban Haggwotz . . -
2 917 nennor v L .7 -
- do do i1, do Coutte & Co. 017{11.938 » gg go vossack %CO' o
e o . DR . |20 i ] Banco U, de S, Poulo.
: Capri. do gg iirell.ghlésb%nn:& .C? .. 15.033 < do do tose & Knowles. . .
» do do arl Valais & Co. . +| 2 000 i do do H. Elbis & Co. . ..
ing & . .. o} 2,000 . R
. o & Aot B & noveds| 1000 1 |Poltuce. . . . . .|Teieste. . . . .+ -|Theodor Wilie & Co.
» do do Ornstein & Co . . . .| 500 > gg gg '5-“']1‘”1’)"”“91 g gu. .
l8t. Stoflreo 30012 > . W. Doane o .| 2.
» do do ~t. Stoflregen & Co . 500126.559 » go go Goetz Hayn & Co. .| 2.000
i v .. JHaZmburg. . . . .|Aue. 2 .. 2.2 > o 0 Nauwmann Gepp & Co.| 1.500
: Palagondu; " ur%‘o :t“:gtzL&eubGlo‘.% Go . 2%88 > do do l.ewis Brothers & Co.| 1.000
» do do Gustav Trinks & Co. .| 2.000 > do do Zerrenar Bulow & Co. 1.000
. do do Karl Krische. . . . .| 1.82) * do do Aretz & Co. . ... 11.000
» do do 8. Johnston & Co. .| 82 » do do Nossick & Co. .. . 573
- do do 1. Riemer & Co. . .| 730 > do do Rose & Knowes. . .| 500
> do do Pecher & Co. . . . .| T3) ® do do . [Holworthy, Ells& Co.| 250
» do do ttard Rand & Cn ., .| 500 » do do option|Theolor Wille & Co.' 6.8u7
. do do- W. Schmilinsky & Go.| 2% » do ) do  do |Hard Rand & Co. - ! 2,000
» do do E. fnd. Brazileira. . 125 » do Fiame . . .. . .|15, Johnston & Co. .| 500
. do Copenhagen . + «|Arveiz & Co. . . . .| 2.500 > do . do Lewis Bros & Co. . .| 232
» do ° E. Johnston & Uo . .| 875 * do Venice. , . » » «/J, W. Doane & Co .| 500
. do do R. Riemer & Co. . .| 629 > do do Krische & Go . . . .| 12529024
- do do M. C, Freire & Co.| 500 13 g ) !
> do do Karl Valais & Co. . .| 500 spagns « + .« « JMarseilles . . . .JKarl Valais & Co. .| 2.375
. do do . Ind. Brazileira. .| 125[18.404 - do do N, Gepp & Co. , . .l 500
» do do Thendor Wille & Co.l 500
> |ltaperung. . o+ . .|Southern Ports ,|Zeoha, Ramos & Go. 480 > do do Nossach & Cu . . . .1 62y
. do do Sequeira & Co. . . .| 140 > do do ‘. W. Doana & Co. .0 250
- do do . Johnston & Co. .| 100} - do do Krisehe & Co . . .. 250
» do do G.Trinks & Co. « . .| 61 > do do Hard Rand & Co. . .| 125
» do do 5. de Barros & Co. 6 > do Conslanlinople. .i~, Gepp & Co. Ltd." 3500
» do do \retz¢& Co. . o v -« 4 791 > do Swyrog .« . . .|E. Johaston & Co. o' 300| - ..
» do Odessn. « < . . . do f0p] 5726
10 |S. Salvador. . . .|Northern Porls o Rib. Sampalo & Co.| 500
» do do ‘enha Ramos & Co. .| 456 > |Arensburg . . . .|Antwerp. . . . . Aug. Leuba & Co. .! 5.03}
» do do Oliveira G. & Santos | 217 > do ds A- Trommel & Co, .| 2.3
» do do G. Gudgeon. & Cn.| 130 > g‘) do Henry Woelljs & Co.
» do do Antonin J. Barbnst. 147 » d° do Aretz & Co . . .. .1,
» do do Jorgs Dias & Irmdo 120 > dD do E. Johnstan & Co. ! 1,250
» do do Dius Pareira e Almeida 71 > d° do K. Krisehe & Co. . .' 500,
» do do John Moore & Co. . ) > i do Lewis Bros &C . . .. 500
» do F. Sattamini & Co, 41 1.7%0 » o do Nossack & Co . . . .| 500
- ., » do do Hard Rani & Co, .| 2.0
> |Portugal . . . .|E. Ashworth & Co| 334 > do Antwerp &OptionsjJu ian Iaugwitz . , .| 3.250
> do d Aretz & Co. .. .. 120 » do do do |Goelz Hayn & Co . .| 3.000
> do do Sequeira & Go, . . .| 130 » do do do {Z. Bulow & Co. . , .} 2,600
» do do N. Meg - w& Co ., . . 150 » o do do |Ed. van Leckwyek. .| 1.871
> do do C. W. Gross & Co.| 180 > do do do |Theodor Wille & Co.| 1.009
» do do G- Belchior & Co. . 30[ o914 > do do do |Hard Rand & Co » .} 500
. » da Bremen . . . . .}Mulian Haugwitz &Co.! 730
t 44 |afinko .. ... . \ntwerp. . . . .JAug. Leuba & Co. .|, . . | 1.000 : do do Krische & Co . . . W} 750
12 {Cutoniz. ; . . . JHavre. . . ., . .[Karl valais & Co. .| 3.000 > ‘d“’ de Lewis Bros & Co. . .| 20 s
» do - do N. Gepp & Co. Ltd .| 2.500 ot ° do lheodor Wille & Co.| 230
> do do NTYALE el gttt Sep. |Sundry. . . . . .|Coast. . . . . cSundrye ... e ... 58
» do do Pecher & Co. . . . .| 1.230 : 27.654
» do do W Schmilinsky & Co.] 625 _—
» do do Aug. Leuba & Co. .| 500 Total. « . .. .10 .]201722
» do do Teixeira & Co. . . . 63| 9.688 {
~—» fRtduna_. . . . . .|Southern Ports «|3igueira & Co. . .. 110 =
Zenga Ramos £ Go.| 30 140 | <The coffee sailed during the wesk ending Octobar l4th, was
13 |cordittgis. . . « .|Bordeaux . . . *|[Karl Valais & Co, .|. . . 750 consigned to the following destinations.
.~ » |Orcana . . ... .| Talcahuane . Gust. Trinks & Co. .|, . . 100
» |Olbers. . . . . . .|New-York . . . .|Arbueckle Bros. . . ,[17.080 R - i
i . l::gd }Fh'm&r: f\‘zeggd.o- ;.%g U. States| Europe | Coast ! R, Plate | Cape O;;;:; Total
St. Stotfregen & Co,| 2,000 !
. N . (\)Imstein g Co, Lia 1.250 R . 68.041] 27.842 -
N, Gepp & Co. Lid.{ 1730 o, .. , 7, 2,651 914 — 100 99,554
N. Megaw &Co . » o) 500/29.559 Santos. .| 73,161[123,473 88| — - | = 201,722
. Total - o ., .|...)09.55¢ Both. .| 141,208{156,315 I 2,739 | 914 — 100 301.276
; N h,
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COFFEE PRICE CURRENT

FoR THE WEEK ENDING ocTopEr 1iTu 1898

Description October 8 | 10 | 4t | 2 | 13 | 1% A‘;"’"
. . min. 7.031] 6 95l 6.943 6.945] 7.031
Rio N. 6. per 10 kilos. } max. 7.207| 7.081| 7.031 7.08t| 7.217| 7.087
N. 7 min. 6.672} 6 533| 6.536 6.536] 6.072
» N. 74, 0 o+ tjlmax. 6.80Y] 6.672 6.072 6.672| 6,509 - 6.657
N. 8 mifi.  6.400| 6.261| 6.264 6.264| 6.400
» Ne84w » o+ flmax. 6.538] 6.400| 6.400] . | 6.400| 6.536| 6 336
L)
9 min.  G.128| 5.091| 5.991| = 5.931] 6.128
» N.9y 5w - +jimax. 6.264) 6.128} 6.128] 2 | 6.123 6.281| 6.114
- ) o lmin, = | 627001 6.600 £.600] —
Santos superior Pe“m“l-i max. 6.808( G.6i0} 6,560 6°700| 6.500| G 663
,, (iood Average. } min. — | 6.100] 6.020 6.190] —
max. G.390] 6.290} 6,190 6 290/ 67300 6.252
N. York, per b,
SpotNo. 7 . .« . cénts 6% 6 W% 6| 8 ' B 8 12
woow B e e 5%| 5% 5%| 5% & W 5.87
Options Dec . . w 5.60| 5.3d 5.55| 5.33 5.55) 5.57
. March . o . 5.83 5.S0[ 5.50| 5.80| 5.80{ ‘5,82
w My S 5.0 500] 5,80 5900 5.9 5.02
IHavra, por 50 kilos ..
Options, Dec . = francs 33.00 | 37.75| 37.50| 37.50| 37.50| 37.25| 37 53
. Muareh . ' 33,25 | 38.00( 38.00| 33 00] 8%.0)| 87.75] 38.00
o May. . ., 33.25 | 98.50| 33.25| 33.25| 33.25 33.00| 38 25
Hamburgper 1/2 kilo. :
Options, Dec.  pfennigs 31.50 | 31.50( 3L.25} 31.25| 31{.—| 31.—| 31,25
" March. " 31.75 | 31.75| 31.50| 31.50| 31.50| 31,23 - 31.5%
" May. » 32,00 | 32.00] 31.75] 31.75] 31.75| 31.50] 31.7J
London per cwi.
Options Dec . . shillings 31~ | 80,0, 8)/8] 30/6| 31/G] 303 30,7
s March . o 31,91 316] 313 31731 31,3] 3t/-1 3is4
W May. . 32/- | 320 319 319 31/6] 31/8] 31/9

Trices for New-York typz n. 7 at Rio opened at about 63700 on
Monday and fell to 68600 on Tuesday closing on Friday at Monday’s
quotations, Lhe average for the week being 63057 equivalent in gold to
23127 against 25206 last week. At Santes, good average was quote t at
the average price of 68252 equivalent in gld bto 13997 against 23001
last week. ) ’

Naw-York. Spot N. 7 remained unaltered at 61/8 c. December

oplions fell on an average 19 poinis since last wesk, March and May

following suit.

Havre. The averaze price of the week for December options was
37.53 frs. against 33,70 frs. last week, March and May fulling pro-
portionately.

Hamburg. December options fell 57 peinls during the week other
quotations falling aba similar rate.

London. During the week December and Mavch options fell 9 pence
and May G pence. - .

SPECIAL MARKET REPORT

The Rio nmiarket on Monday openad dull with prie:s for No. 7
at 93300, exporters offering 200 to 300 reis below these rates,
During the early hours of Tuesday the same fexling continued, but
Iater on in the day transaclions weve realised at the prices asked
by the commissurios. On Thursday pricks improvel to 935)0—105000
Lut fell again on Friday owing to exchange. As exporters could
not find sellers at 93600 for No. 7 on Saturday, very little husiness
was realised, The sales of the week were aboul 60,000 bags.

There is a current rumour of a mew system to be introduced
for the coll-ction of the export duties on coffer, which it is said
will be prid Ly exporters on shipping. This will naturally causs
anothar loss to planters, bscause exporters, if they have Lo pay the
taxes will, reduce them from the prices they pay to the commissa-
rias.IC only “prices offered by counsumers could make up for the
excess ! Anyhow .it is high time something definite shoull bLe don>
:115 regards the vital guestions,— who is going to pay ths duties and
how ¢

From our own Correspondent.
Santos. October 14th, 1898

_ Our coffee market showed great weakness in consequence of the
rise in exchange. We quote 63500 to 7$10) for superior. The prices
for other qualities remain unchanged. ’

Receipis were disappointingly largze and -lhe gold price of coffee
could not.be maintained at its formev level novwithstanding higher
exchange.

This reduction of the c¢. & fr, value led to large transactions
with hoth Europe and the States.

The former paid 29/ —to 30/ — for good average. 30/6 to 3L/6
for superior, and may have taken about 101,000 bags if not more.
~ The States ara_still reluctant; they sent orders out @ 6 1/3
ior No. 5, and a block is reported to be sold @ 6 3/3 for No: 4.

When exchange eased off, yesterday and to-day, the price for
c>ifee reached 63800 and in some cases, perhaps, 73010.

C'onsr}mphion of ‘coff:e and tea in Great Britain. —
How - stationary the consumption of coffee is in Great Britain in

spite of the fall of prices can be observed from the following data

tal_{en from the- Statistical Absirach.

TOTAL IMPORT3 OF COFFEE OF ALL ORIGIN v
1893 1894 1895 1896 1897
826,825 730746 TT4253 713,463 756,482
3,087,400 3,521,731 3,774,423 3,558,746 3,535,04¢

From 1833 to 1801 the quantity has been steadily decreasing. It
was 1,407,121 cwts. in 1883 and fell gradually to 727,227 cwis. in
18015 rose to 810,971 and 826,823 in 1802 & 1893 and oscillated as
shown above at abont 750,000 cwts, since then, for the first eight
months of 1803 the qrantity imported is 793,092 cwis. against 624.276
cwts, in 1897, ’ .

In contrask to Lhis is the eoisumption of tea which eommencing
with 222,232, 4 million 1bs. in 1833 rose to 249,779,371 in 1301 and
256,800,411 in 1397 in an almost progressive rate of increase. Com-
paralive prices during the last seven' years were as fullows:

180 1892 1893 1801 1895 189G 1897
£ 473 463 482-4.82 483 490 494
d.10.70 10.07 9.74 9.59 V.63 9.56 9.36

The high prices “of ‘coffee during -the -lask thra2 years: compared
with guotations of Brazilian kinds is owing b2 the greater part of
the collee consumad in Greal Britain being of colonial origin and
high priced, thz values in this table being deduced from th: total
declared quantities and va'ues ¢f all origin.

Tha fact that the average price of coffee imporled inlo (ireat
Britain is nzarly £5 per ewt, and that it lias posilively risen from
£¥51 since 1831 in spite of the lurga increase of consumption shows
how profitable a market could be develeped in that ciunbry by a
little organi ed exertion and propagendw, and catering for the special
requivements. At the avernze valuation of £4.74 par cwt. the im-
port duty of Gls. por ewt, on coller in Eogland is equivalent Lo
about 150, 'The valwe of Brazilian grades, however, doss not
axceed 30s. on an average, and th: duty which is only 152 an ollier
coffee is equivalent to 47 % on Brazilian descriptions. A8 it would
be impossible for the British Government b take off or reduce dufies
in coffee withoutidoing the samz with those. &n tlea, also, which il
coull not do without seriously aflecting Revenue, it seems to be
useless Lo agitate for a reduction of dnfies on coftee. The revenue
derived fromr ten in 1807/93 was £3,863,207 and from collee only
£170,040.  Litt'e damage would "be done were the latter sacrificed
altogelher ; but any atlempt of the kind woull infallibly call forth
energetic protes's from the tei-planters of Ceylon and India and
demands for similar treatment. In view of these circumstances it
appars that the wisest course to follow would b2 to agilale, not for
a reduction of duties on ecoffee but for Lheir payment ad wvalorem.
Thig would reduce the tax on average Brazilian brands at 30s. por
cwt, taking even 2)¢; as the basis, from 1ds. to 6s. per cwt.

Quantity, cwis,
Value, €. .

Coff:e, per cwt. .
Tea, per

“Local trading, although not being very exeiting this week, is
slill in a_fair way for an- improvement over the siluation at Lhe

. beginning of the crop year, July.ist. This view is taken _from the
fact that there is a constant and increasing demand for coffez from

the local jobhe:s. The New York exchangs is not so strong as
last week, but even this has had no effect on either local or New
York trading, except that it has made prices for current qualities
of undescribed coffees for shipment a litlle easier. Tha Chieago

jobbers have Leen lLeavy buyers of coffees for shipment, which are

tlescribad as good and line voasting and of goad sized hean, prefercing
old crop, but finding thes: to he almosl exhausted have had t> fake
the new crop.goods, which have nob the same merita. The Chicago
representative of o cossarvative Santos (Brazil) house very recenbly
received a tel>gram fron there declining absolil:ly to enlertain any
orders lor higlh grade old crop fine roasiting Sanlos, and rvelising
to. bill open orders lor these colfees, which have bheen standing
ther. some time, ns it is impossible t» buy this class of goods in
Brazil, therse heing none to be had. In the sume telegram  this
house  offers well descridal new crop Santos colfees of th: Ligher
grades, but says lhey arve very scarce and are demanding good
prices on the Santos market. 1. is reported that onc of the large
local jobbing houses is storing in jts warehouse recent shipments

. of these gords, and refuses lo pact with them except at exorbitiut

prices.  Other lozal houses now look upsn coffee as having touchel
ils lowest paint, and are in some cases lalking of buying in high
grade coffees to store, thinking by 8> doing they will raalize better
returns in the near tutire than in any other way. Th: foreign
markets are a little easier, whicl is only a rveaction aller Lh2 sudden
increase in the demand. It'is thought, however, that thie depression
is only t:mporary.”’  Chicugyr Grocer. Septb 7.

SALAO CARIOCA -
BARBER AND HAIR-DRESSER
Hugo Martin Weisser

This establishment is spacially recommendable for

the foreign element of this city, its proprietor having
practised in several first class establishments of Kuro-
peaii cities. Its situation on the Larg? da Cariocw
affords tlic commodity of being able to make one’s
toilet in coming to town or on leaving it.

First-class attendance guaranteed.
1 LArco pa Carroca 1 (first floor)
- Entrance Rua Congalves Dias.

-~
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VESSELS CLEARED FROM THE PORT OF RI0 DURING THE

Companhia Nacional do Navegagto Cosleir VBEK ENDIYG 0cTUBER I 803

A ‘Weekly Passenger service between Riv de Faneire and Porto DATE NAME V. o Tone .
Alegre, calling at Paranagud, Desterro, Rio Grande and Pelotas. ) G UESCRINTION, yjgp | DESTINATION
Sailings every Saturday at 4 p. m. invariably. 1
“The steamer Oct. 10y orinyal French NN !Rxwx Plate
it nb. W gV W 1 B paeador Braziliun < Dandns
will sail for LAGUNA on the 22nd inst. ig é’i/”““," ’ : do sl
“oloiho talian .
The steamer - :l J{izjlu Hrn.i_sl_\ e . .’\ mthamplon
ITAITUBA i} (3"1‘)‘1.:.:{:1;/11 Bm(’/i:)h in R ]‘m[n:xlrs
. - . . b Paraty
will sail for PARANAGUA, DESTERRO, RiO GRANDE, PELOTAS, | Latimey British Ship S0 1altal
. and PORTO ALEGRE ﬁ 5;;1’{:;:[;111;31[.:,0 I!ruzdll’mn Schonlner, A cabo Frie
iaos ! do 4 ao
Saturda)_r, 22nd. Oct, . . 12|00liana Britigh 8. S. .. .l iliverpool
Freight and parcels received through the Trapiche SILVINOD 12| Itaring Brazilinn do o .. st Alecre
il 215 ¢ 12|¢olonia Freunch do v . Nantes
unlil 2rst, Oct. 12) Dawn British Schaoner 113 1
Cargo for Antonina to be transhipped at Paranagua also taken. 12 Poiapiassii Garman | S, 8. c an
oys . . 12/ Ines Roli Norwegian {Brigs "" alinn
. | yBriy il ut!
Valuables at the office, on the day of sailing, till 2 p. m: E :js,,.iﬂa P"-Ts';‘a Shi | 2l balnsath
, . N 3Hreana B sitish 1S, S, » alparaign
No parcels of any description n‘_;[ii!yh received al the C'am;?zw) K 13| Nirtheay irazdian | do : \[ncl:ul
£5. ﬁ Z;;‘([H!cru {;ri:n_ch (lh v« . cBordenux
- - s bers elgian do f. .. o New York
For passages and information apply to the office of ﬁ _?}“,,,h. {:rf\:zil]ihn . do Lo D tevidin
—_ A Mayren ritish argie oo Taltay
TiaAGE IRINVIAOS, drfmeiaid & Lmelia: Brazian  [Tchooner st e de 8, Juilo
RIT.A DO EOSPICIO, ©. '1} Aetivg 20 do dn 3 Caho Frin
R 15| Arereshiry German S, 8. e . a Brewen
i 15| Pullrees Austrinn do © .. lvieste
_ Ly I}u',_uin. [British do LS runswick
L _v- E I O C E 15(Salinas Braziliin da T2 Pard
‘ A‘ o 1o|ftaipans da do ., s Povto Alegre
‘ , }J [{’[(tunulll griuslh ({o . Santas '
. b uum/u @ razilian do .00 da Barya
" NAVIGAZIONE IPALIANA h 3 g dlq Nchooner Maeahé !
B . do do 35Cahn Yrio
SAHIDAS PARA A EUROPA i)y rench S50 1L Mrsiles
| ! vittelair ritish do 2,455 Naw-lrleans
Em 19de Outubro . . . . . . . . ... Matteo Bruzzo 16| Devcamors do ay - 1.4301Nant Luzia
» 22 de " e e a s e mos s . SflvOlQ.. 19 .’1{':{:11(3/ [.irnzm.'m do .
» §de Novembro . . . . . . .. .. Cittd ¢i Genova P terman Ao e
¢ d Cittd di Torino 16 {!'U'Ilfl News \merican |Barkentine
5y 10 de 1 L L AN B < I 16| Felix _ |Brazilian  |Schooner {iv Itajaby
., 22 de » B e e e s e e e e e Nord America 16[N. S, Assuapedn do do 32 Cabo Frio
; . |
SAHIDAS PARA O RIO DA PRATA

SHIPPING ARRIVALS AT TIHE PORT OF SANTOS FOr THE WEEK
ENDING OCTOBER [3th 1838,

Em 6 de Novembro . . . .« . .. . . Nord America
,» 17 de 1 v s e e e e s v« . .« . Cittd di Milano

Para fretes trata-se' com o corretor Luiz Campos, eni

General Camara n. .2 parE NAME FLAG IDnsr‘mr-me . t WHERE FROM
!
Par'l passagens e outras informacdes, com o agente. Oct. o| Betgrano German s. s. e amburs
L A BRUZZO 6|Santos Brazilinn do ... Juaacatibn
. G| Muria de Gioria do Schaoner .o« o Mantevidés
. T Alesandria do 3. S. 300 Rio
RUA PRIMEIRO DE MARCO 7Lty Ao
45, y 45 den I{russian i i35 Liverpool
. . 8{Gram Pard . Brazilian ‘ £.00 N Pari
- 8 Nornmandia do 200 Kin
: . a 8.\ yinr & :;n : « el do
0 ot e S| Fuliinunte 0 “chooner 0 Prjucas
Shipping, Produee & Jmports B riden Gormnn |1 N i
8i{*haro French - do ! lu \I’\r‘exlle
- 11 Colmitho Italian S, S, o )
SHIPPING ARRIVALS AT THE PORT OF RI0O FOR THE WEEK e et Sin o Tearpe
ENDING OCTOBER 16th 1898.r 12 Minha Brit'sh do 2. 160 Buenas- A yres
- 12[{ Peneda Brazilian do Iernvnboeo
+ 12 s omes .:Iorwegiun Barque Norrkoping
. . N . TIN- . 13| oitia rench 5, 8. 1,504 Hauvre
+ DATE . NAME FLAG DESCRIPTION| o0 0 W ERE FROM 13| Paraguassi German o 1302 [amburs
4 13} Tacining do do 1.761 NewYork
13) Ipiranga Brazilian da 170 Rio
13 Lspuagie French do 2133 Rumms \yres
Oct., 10| Trier German 2. 8. . . s« »Bremen
10|Colonia French S, 8, . . . o|Havree )
roleridy it i, 8 . rork
iojcoteriage | Brilish S8 AR VESSELS CLEARED FROM THE PORT OF SANTOS DURING THE
10|tGGarcia Brazilian S. 8. 56|Ubatuba WEEK ENDING OCTOBER [i3th (8V8
10| Resaleiro ds Schooner S|Liahapoana
10| Postinho do do Cabo Frio
41| Kirrieinoor British 8. 8. 5| Blyth | | | rox-
11|Grdo Pard Brazilian S. S. 2| Pard DATE NAME FLAG  IDESCRIPTION| o DESTINATION
11| Mrequy “ do 8. 8. . Victoria | |
11{Concordia Frenth S. 8. . .|3antos |
11] Veneedor Brazilian  {Schooner Macahé Oct. | Itahire Brazilian 8, 8, .« « «jPernamhnes -
12|Orollana British 8, 8. . Valparaizo it Alevandiia | do do 30 fgurpe
12| Alice Brazilian S. S, 5/Santos T\ Rin ‘Geriman i 8. 8. « o . ofHamburg
18| Mizapcre Norwegian [Barque 75ii'ensacola TV F. S, Tampshire ‘lxmencan iBargn2 570 New York
12| Magellan British do St. Etieune 8 Apmtord Brazilian | &. 8. . . L|Porto Alegre
12| Iniciador Brazilian  {Schooner 100 Macahé S| N mnandis do | da .oeoe | Parsmagad
13| Flaxcinan - British .8, « s . . (Glasgow S Amevica do ‘sdlonuer 3713, IFrancises
13|Cordillere French 8. 8. .« . «River Plate \ DPulestiing do i do R 1B]
13{Linda British 8, &, 1.862/Sankos Yiiram Dard do IS8, S, PR A T -
13| Pulluce . Austrion 8. S, PR do 10‘(011r0rdm French | da .+ « «|New-Orleans
13| Pinto Brazilian 8. 8. ~24|S.Jcio da Barra 10‘.Santcz ¢ dn | (%} ! .« . .Havre
141 Tilna . ,\rgentm S. 8, . e » +|/Buenos Ayres Ot heeier British | da ia . . «New York
14|0linda : Brazilian S. 8. . Mandes }\Hl]ua do i hE) .. _do I =
. 14| Tupy do | S. s, Macio 0 Maria Rosa - _iBrazilan— -Seheoners2 7 32 Tijucas
14| Alecandria do s, 8. .. 1gunpe e otte do I s, s, R
14| Arensbury German S. 8 = Snntos 1| Pol’ucce Austrian | do « . . JfTrieste
15|Coryientes” — ———do" 8,8, . .« JfITamburg 11! Aievandria Brazilian do ... B
—— 15| Espagne : .| French S- 8. .+ . .|La Plata 11l Linda Rritish h do . o« ofNew York
. . 15| Itainy . Brazilian S. 8. e « o .|3. Joito da Barra 11 White C'ress do ; da . - . JGalveston
13| Cordoba French S, 8 .« . . |ITavre 11|Maric da Gioria |Brazilian  ‘'Schooner 53(Gnaratiba
16| Belgrano German S. 8, « « . «|Santos 13| Penedo do | 8.8, « .+ . .|Rio
.- 131.{rcnsbury German f da .« . .[Bremen
Hile - M !
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LIST OF VESSELS AFLOAT AND SAILING FOR THE PORTS OF
RIO AND SANTOS

Nuwma Fl:{f,;“d From . For
Angara « - < o o - Br. bg.|New-York . . Mar. 28| Santos
Australta . < . .0 0 No. bg.|Shields. . . . Ap. 148 »
ddele « o o v 0 - . . Br. s. |Liverpool. . . Sep. 4| Rio
Anne dgnete . oo Da. bg.|Hall. . .. . July. 2| Samtos
Baltimore . . .« » « - Am. by.|Balimore . . Sep. 22 »
Dlundina . . o o 0 Br. bg.|Marseilles . . Sept. 6| Rio
HBerthae . v o« ¢ o 4 . No. Dbq.ll.eith. . . . . June. 9| Santos
Celing. . . « - « « - - Am. bk.|Rosario . . . Aug. 12 »
Chas. Loring . . « « -| Am. bk, do Aug. 10 »
Clara . « « « - - - « » Po. bg.lFigueira . . . May. 23 »
Cortez . . « « - o+ .« s No. bg.|Westerwick. . May. 3l; Rio
Cluudinag . « + « « = . Po. bqg.|Porto. . . . . July. 19 »
Constance . . « « « « Ge. sc.|Pascagoula. . Aug. 19 »
Coront « « « o 1 v s Br. s. |Loadon. . . . July, 47~ Santos
Crown Prince. . . . . Br. s. |Liverpool. . . Sep. 28| Rio
DOPIS « o« v v o e - Am. bg.Baltimore, . . Sep. 22 »
Duke of York . . . . . Am. M. Blythe o .. Aug. 14| Santos
Ellersiie. v « v v o o . Da. bq.|New-Port . . Aug. 23| Rio
Enlerprisc. o o « « o No. by.[Southampton. Ap. 3| Santos
Emma « « o « o o ov . No. Ubg.|Hamburg. . . Aug.. 3| Rio
Buelid, . .« o o . Re. &, |Carditl v .. . Oct. B »
Fulechurst, .« o . o . . Nu. Dbg-|Swancer, . . Sep. 30 »
Ferdw. .« + - v .. . Br. s..|Pensacola . . Ap. 3| Santos
Ivithjofe v o v o v - No. by.|Hamburg. . . June. 30 »
Tranees. . . . -« - -] Bro o bg.|Ballimore. . . Sept. 3 Rio
Fransont « « « . . . . It.  bg.[Saguenay. . . July. 3 »
Glencoyn-. « + « » - -] Ge. Dby.|Gothenburg. . Aug. 4 »
Glendiei, .« « « o v No. bq.|Soguenay. ., . Aug. 8§ »
Glad idings « . . . .| Am. bg.|[Bajtimore. . . Aug, 18 »
Herlert Black. . - . . Am. bg.|[Rosario. .~. . Aug. 18| Santos
Huvilah. « . . « « v Am. bg.|New-York . . Jan. 20 »
Harvest Queen . . . .| Br. 8. |Saguenay. . ., July... 4| Rio
Hoogezand. « . « . . . No. bq.|Hamburg. . . Aug. 10 »
Hamburg . o « « o « Ga, & [New York. . Oct. 2 »
Irene o v« v v o v . Br. Dbk,|Rangoon. ., Sept. 5 »
Jonfraland . + . . . .| No. Dbk.[Pensacola, . . Sep. 27 »
James W. Elerell.. . | Br. bg.New-York . . July. 6 »
Johann . « « « « + . .| No. bq.|Liverpovl. . « Sept. 2| »
Josephine . . . - . v .| Am. bqg. do Oct. 6 »
Karoo. . « » « v . . .| No. sc.|Swansea. . . July. 19 »
Kambira « .« . .« o« Br. Dbg.|Norfolk. . . . Aug. 6 »
Kinross o « « o s « - & No. bg.|Sunderland. . Ang. 29 »
Tevuha « « o« « « . .| Am, bkl |New York ., . Sept. 29 »
Loreto. « « o o » -+ - Ik 8. |Marseilles © . Sep. 18 »
Ic Brésil . . . . .. . Fr. 8. |Buenos-Ayres. Sept. 23 »
Lita, o v o o o0 . te. 8, [Shields. . . . Aug. 19| Santos
Ling « « o « 0 o os 0 s Ge.. 8. [Shields, . . . June. 29 »
Melville Tsland. . . . .| Br. Lk.[Swansea. .. Sep. 7 Rio
Mac Millan, . « « . . Am. Sc.|Saguenay. . . May. 26 »
Monrovia . . + o . . % No. Dq.|Cardiff. . . . — »
Maraval, « « « « « . No. bk.|Pensacola . .. July. 23 »
Marga « « + « « + v No. bq.|Rangoon. . . June. 4 »
Mextean . o« -« o o o Br. s. |Liverpool, . . Aug. 3 »
Mont. AlegreM . . . .| Fr. s. |Marseilles . . Sept. 6 »
Mariposa . « « o« 4 Po, bq.[Porto —_ »
Macedon. . « . , . . .| Brs s. {Savannah, ., . July. 8| Santus
Mistletoe. « « .. « . .| Br. bg.New York . . July. 17j. »
Moel Eitian. « . . . .| Br. bg.Liverpool, . . June. 21 »
Ole Kundeen . . . .-.| Br. Dbg.|Westerwick . July. 16/ Rio
Oronusiv .« « « 4 .« . No. bq.{Leith. . . .. July 52 »
Puck . « « o v .+ . Ge. bq.|Hamburg. . . July. 5 »
Pamelic, . . « « o« . . Ge. bg.[Hamburg. . , Aug. 18| Santos
Rose Inness . . « . . . Am. sc.|New-York . . Aug. 8 »
Roya! Forth. . . . .. Be. bg|H:OL .. ... Aug. 8 »
Saga, . « v 0o . . . No. bq.|Vorfolk. . . . Sep. 2 »
Superb o .00 Br. bq.}Pensacela . . July. 25| . »
Signal. « « v o« o No. bq. do Sept. 9 »
Saltram. . . « .« . . Br, s&. |Shields. . . . Aug. 16| Santos
St.Mary. . . % .. | Am. bK.|New York . . July. 23 »
Star. « - . ., . .. .| No. bq.|[Sunderlan. .- July. 14 »
Sclhwanden. . .| Ge. s. |Hamburg. . . Sep. 30| Kkio
Viva. . .o 0 v .| Da, bq.|Pensacolad. . July. 28 »
Varciro. « « . « .« . Po. Sc.[Porto.. . .. Aug. 2 »
Violeta . « « o « . . . Po. bg. o Sep. 15 »
Vingolf . « . « « . o .\ No. Se.|Gothland . . . Aug. 6| Santos
White Wings. . . . . .| Br. bq.lSavannah. . . Aug. 30| Rie
VPhite Cross. . « « « « Br. s. |Granton . . . Aug. 28] Santos
Ymer. . . . o0 No. bq./Saguenay. . . May. 30| Rio
Zichy + -+ . . - . . Au, 8. |Trieste, . . . Sept. U] Santos

THE FREIGHT MAREKET

s (olombo ) ,y & Marseilles, 4,425
o g Nile s  Anbwerp. . . .. 25 "

By Mr. J. DeLnuquE:
Per S. S. lispagne for Marseilles . . . ., 6,599
s Concordia ., New Orleans. . . 1,750 ,,
Total « + + « W 56,654 ,,

No charters at all this week.

Current Coffee Rates for the Wezk snding Octobar -14th.

RI0 SANTOS
Antwerp . 30/ & 5 % 20s. & 5%
Bremen . . . o+ .+ . . . 30/ & 5 Y

Bordeaux, 900 kilos . . . . 40 fres. & 10% 30 fres. & 10 %
Buencs Ayves .. 33000.

Copenhagen . 426 & 5%

Genoa. .. 30 fres. & 10%

Hambrg. . . 30 & 5 % 208. & 5%
Havre, 900 kilos 35 fres, & 10% irea. 20 & 10 %
Lisbon. . N 30s.

Liverpool. . . . =« 35/ &5 %

London . . . . . 30/ & 5% 208. &£ 5%
Marseilles. 1,000 kilos. 30 fres. & 104, fres. 30 & 10 %
Montevidéo . . 3300

P 0
Naples. . . . . . . . 40 fres. & 10%

Rosterdam . .« . . 30 &5 % 20s. & 5%

Southamplon .. . . . . 30/ & 5%

Trieste . . . - . . . 35/ & 5w 308. & 5%

Venice, . . . . .« « - - 45 fres. & 10%

New York, Liners for cuslomers 10 cents. & 5 % 30c. & 59
w oo ,o for others. 30 cents. &5% 30c. & 5%
”» . Ousiders . . . . — 2c. & 5%

N. Orleans Liners for customers 20 . 4 e, & 5%
' . . ov others . — - 3Vve. & 5%
’e w Outsiders . . . . —_ 20c. & 5%

Cope, via Kngland. .. 45] & 3 %

From our own oorrespondent.
Santos, October 14th, 1898

Freights remain unchanged for Europe; the Syndicate lines, how-
ever, pub up their freight to 30 plus 5%/, per bag. Whether this mea-
sure indicales the cessation of hostilities with the independent ship-
pers here we do not know.

PRINCE LINE, LIMITED.
* DIRECTORS.

. ¢. H. Scorr, Esq., Manchester, Chairmoa.
Jony Doxaup, laq., S. Shields, Vice-Chairman.
Jomn Unwin, L:q., Southport.

J. DiLworTa-Harrison, lsq., Burnley.
W. R. Kav, Esq., Bingley.

Groree MiLnurn, Eeq., Whitby. )
Stk WiLniam H. BaiLey, Manchester.
James Knorr, Esq., Managing Director.

Report of the directors to bz presented to the sharcholdsrs at
tl.e fourth ordinary general weating of the tiompany, to be held at
the Douglas Holel, Newcastle-on-Tyune, on Wednesday, the 7ith day
of SePibmher, 1898, at 2 30 o'clock:—

The nccounts for the period ending 30th June, 4898, are presen-
ted herewith to the shareholders.

The gross profit on fourteen months’ working of the steamers- of
this Company, and twelva monlhs’ working of those of the Prince
Steam Shipping Comp.ny Limited, after providing £ 13,436 12s. 8d.
for repairs and renewals, amounis to £ 82,483 9s. id. After paying
interest and other charges, a balance of £ 71,836 9s. 10d. is shown
to the credit of profit and loss acount, to which must be added the
balances of £ 357 9s. 3d. and £ 1511 12s. 7d. brought forward
from ‘lusk year, showing a total sum of £ 73,726 1s. 8d., which the_
directors propose should be dealt with as follows:—

For depreciation. . . . « « « ¢« + v o £ 30,000 00
To be written. off formation of lines

GIPONSES . - o« &+ & a o v oxoa s oo 15,000 00
Payment 4 per cent. dividend (pro rata

to the sharebolders of each Com--

pany, i. ¢ , for fourteen and twelve

months respectively). . . . . . . 26,174 00

Balance to be carried forward. « . . . 2,552 18 -

£ 73,726 18

Amalgamation.— At the meetings called to consider this matter
it was unanimously decided:— '

~— ———— '~ Yiome market. The characterislic of the freight market since

the last veport has been ihe sensational activity and advance in
United States rates. ‘
Local Market. Engagements during the week were as follows :
By Mr. Wa. MoNIvEN: : .
Per 8. 8. Coleridge

for New York . ... 25,000 bags

w 5 Belgrano 4 Hamburg. . . . . 9,580 ,,
oy Poraguassi ., e s e e 1,000
sy 4y Pollucce s Trieste. . . . o 1,350 ,,

By Mr. Lyiz Campos :

Per S. S. atteo Bruzzo for Genon . « « + « .
- Sarvoia N ”

» 1 TR R B

1)~To wbsorb the Prince Steam Shipping-Company; Limited; amd-
the %rince Steam Shipping Insurance Association.

(2) To increase the capita! of this Company from £ 500,000 to
£ 1,000,000, the new capital being divided into £ 1 shares.

(3) To change the name of this Company (rom Prince Line (1895),
Limited, to Prince Line, Limited. ° . L.

(4) That such of the directors of the Prince Steam Shipping
Company, Limited. as were not directors of this Company should be
added to this Company's board of directors. - .

In accordance -with the foregoing, Georg: Milburn, Esq., of
Whithy, and Sir William H- Bailey, of Manchester, have now.
become directors of this Company. . L.

By virtue of its absorption of the Princsé Steam Shipping Insu-

%] rance Associatidn, this Company has acquired the labter's accumu-.
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lated reserve fund, inclnding the steamer Afghan Prince, which
vessel has now heen added 1 capital account, and her earnings will
in future be carried to trading account.

The directors regreb to report the loss of the 8,8, Turkish Prince
off Contoi Island on 20th September, 1897. She waa insured for
£ 9,00), which amount was duly received from the Prinee Insurance
Association. They bave also Lo rveport that the Castilliun Prince is
ashore in the West Indies, bu. it is hoped that the steps that have Leen
taken lo get her off will prove surcessful.
formation, she has apparently receive.l litt'e or nc damave.

The only other changes in the fleet, since the last report was
issued, have been the sale of the 3.8, Belyiun Prince, Lhe purei ase of
the s.8. Spanish Prince, and the addition of the s,s. Afghin Prince
as mentioned above. .

Afver the completion of the business of the annual general mes-
ling, an extraordinacy meeting will ke held at th-ee o'clock for the
purpose of considering and, if approved, passing lhe resslutions set
forth in the enclosed notice. The new regulations have been drawn
by Mr. Palmer, the eminent authority on Company law, in accor-
darce wi b the regulations of the London Steck JKxchange and witha
view to ohbraining their uotation of the Company’s shares.

C. H. Scott, l8sq., an! J. Diiworth-Harvison, Esq., are the reti-
ring lirectnrs, and ave eligible for ve-election. R

The audi or, Me. Chavles W. Kent, Chartered Accountant, relires,
and offers himself for re-election.

By order.
Javes Kyorr,

Secretary.
Newcastla~on-I'yne, 20th Augast, 1893.
Steamers of the Princas Line.
Deadweight Dendweight
Capacity. Capacity

63 sBiths of Iron Prince. . . . 1,900 6% /6iths of Grecien Drince 3.070

4 s+ w1 Zudor Prince 2,020 | 6% " » British  Prince,

62% ,, ., Merchant Prince , 2,350 | 64 ” sy Dersion Prince.

61 oo Orewn Prince. ., £,250 |64 " v+ Arabian Price.

84 s Y Sweodish Prince . . 2,250 [ 61 " vy Mocyish Prince,

81 w4y Royal Prince . . . 2,300 |43 " o Sardinizn Pr. o,

6% s+ 1 Ocean Princa . . . 2,400 | 64 " vy  dmperial Prince.,

62 ys v Tuscan Prince , . 2,480 |64 » yw Highlend Prince

59 s 1 Aloman Prince. . . 2,550 6% ' y  Spanish Prince,

61 o 9 Souttish Prince . . 2,550 | 64 " »w Jartar Prince,

6% sy n Indien Prince. . , 2.700)6i " w  Trojan Prinee.

63% 4, s Loyptian Prince. . 2,750 | 64 . . Spartan Princs.
. B4 s s Surian Prince. . . 2,500 64 ' s Afghan Peince,

81 v s Kaffir Prince. . . 2,820 (64 1 ., Ttalian  Prince,

64 w 1 Carib Prince. . . ., 2,850]57 ) 5, Oranje Prince,

64 4y 1 Oreole Prince . . . 2,550 57 " s Circassiun Pr,

61 s 1y Aviatic Prince, . . 2,020 |81 " sy Msxican Prince

64 N y -Eastern Prince . . 2,450 | 56 " s Russian Princs. 4,380
56 3y 1w Castillian Prince , 3,000 | 56 " yw Q@eorgian Prince 4,000
84 »w y Poriuguess P;'inc,u. 3,000

The Company’s steamers ave engaged in lhe following trades;—

Route 1.~ Genoa, Leghorn -and Sicily to New York and Boston.

Route 3.— Genoa, Leghorn and Naples to New York, and back
to Ttaly.

Ro?xte 4.— Genoa, Marseilles, Barcelona and Cadiz to West Indies
Central America, Mexico and New Orleans, and back to Genoa.

Route 5.— Antwerp and Glasgow to West Indies, Mexico and New
Orlenns, and back to Continent. R

Route 6.~~ Tyne, Antwerp and London to Central America, Me-
zico and New Orleans, an: back to Havre and Tyne.

Route 9.— Antwerp .and London to River Plate, and back to
U.K. or Continent,

Route 10.— New York to River Plate. .

Route t1.— New York to Brazil, and back to New York.

Route 13.— Manchester to Tunis, Malta, Alexandria and Syrian
Coast.

Route 14,— Antwerp and London to Malta, Alesandria and Syrian
‘Coast.

Route 16.— Antwerp and London {o Tunis, Malta, Greece, Smyrna,

ete,

Summary of the Report of the Prince Line, Limited. Witk

this Company is absorbed 1he Prince Steam Shipping Company, Li-

smited,and the Prince Line (1893), Limited. The result of the four-

““teen*monthe™ working of the new Company as compared wilh the

“figures-of the two old Companies in previous years wilt be ge.n by
the f{ollowing ‘figures : —

Prince Steam, 1833. 1804. 1895, 1396. 1897. | 1808,
‘Shipping Co . € £ £ € £ \ £
Net result af-
ter deduct- .
ing fees,;ete.” 5,731 13,220 —6,304 —9,794 423,741 71,856
Deyreciation... 14,476 nil ~mil -nil nil 30,000
.. Trans:ferred .
from reserve 22,458 nil nil ntl . nil nil
”_j]hidnnrl 507 5.9 il nil nil 4o
" ‘Capital. , . . 278;455 281,090 232,325 282,460 282,575’ 601,240
Due to Bank-
ers. . . . . - 12,725 56,990 69,319 73,082 60,152, 11,861
Bills payable . 62,905 85,257 45,610 27,555  7,338. .9,355
Prince Line
A(ABIB): 1 e e
_"Net result af-
fer deduct-
ing fees, ete, —8,478 }-23,336
Depreciarion ., ’ nil 5,500 ;
Dividend .~ . o . nil 29 |
‘Capital. - . . : 288,560 306,950
Due bankers . . . 27,740 11,665/
Billa_payable, 32,2 42,859

According to the latest in- -

"CAPTAIN SLOCUM

. The Natal Mercury of Aug. 17th, gives 1hs following interest-
ing news of Capiain Slocum, who visi‘ed the River Plate & ceuple of
yeirs dgo: — «Captain Joshna Slocum, who ecall-d at this port not
long ago, has completed bis trip avound th- world. The trijy which
tie has just concluded is probubly without a parallel in the annals of (he
gaa. It has occupied a period of three yeurs, and during that time
lie has bren round the world in by far the small st cralt with which
sich a feat has ever previously been unle take:n. Captain Sloeum,
ulone in his-bout, he Spray, left Buston on April 200 [305. The
houb is a 3U-f ot Iugger ri ged cv (. und wa. specially built for the
trip. The Spray fiest tonched ar Yarm uth, Nova Se i, [hen at the
Azores, reaching Gibraltar in 3) days feom Cape Sable. The Atlanlic
was then 1 erossed to Brazt, thenve to e Pacitle “ouching the prine
cipal povi8 on the way. Crossing the Pacific, Captain Sloenin wenb
to Juan Fernandes, Melbourne, New Soulh Wales, Tasmunia and
thence through the Torney Straits to the ast Indies waus then his
course, and afterwards he proceedel lo 1 irirues, Martin q e, Natul
amdl Capelown. The Spiay Ieft Capetown in Lhe end of March last
going to St. llelena and Ascension. and now Capta'n Slocun has salely
completed his solitary journey nt Newport. Rhode fsland. The Cap-
t1in, who is 33 years ol age, undeviouk the tvip solely through love
of adventire. His method was to run ab uichoand sleep during tha
day, when the Spray coull be seen and avoilded Ly pussing vessels.
During the three years croise he huas never meb with nn accident.
Cap ain Slocum estimut-g that he s nuvizared 46,000 miles of seu.
Long life to him ! »

West Indies OCsntral and South America — Decent ovents
in the West Indies vividly recall to mind the sudden mwanner in which
shipowners of old acquirsl viches,  lxactly one bumlrvel years
ago Stephen Girard traded in o smuol way’ Letween Thilwlelphia
and St. Domingo. An insurrec ion suldealy beike cur in the
island and Giv.rd had two vessels in pol.  Inslinelively the plan-
ters rushed to the harbour and deposiled their most valiable trea-
sures in the ships for the purpose of safely ; bul returned them-
selves to collect more property. As lhe greater part of them
were massacred, few remained to claim the prop-rty. lu that
way the erstwhile struggling owner of a few sailing vessels becama
possessed of unt. ld weallh. = There are similav instunces associated
with the navigaiion of the Carribean Neas .t scarcely so unirue
“and free of criticism as the above.

As quickly as one vessel leaves her anchorage al an Ame-
rican porb with a cargo of lumber for Buenos Ayres anotler ship
takes her place. Owing to the war the accumulativn on the wharves
is enormous.

During the fiest hall of the present year thie shipping arrivals
in the Argentine numbered 544; sailing vessels 341; steamers 203;
Departuras, 531—344 railed and 199 slteam.

The Brazilian coasliny services—wilich are confinad lo the home
fag—have of late been rather sharply criticised by shipping men
in that country.

Chart N, 530, South America, F. Sheet II.
Santa Catharina, has just been largely corvecled.

Brazil, Victoria to

RIVER PLATE NOTES.
{ From the Review of the River Plate}

TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS IO BRAZIL

WHEAT MAIZE
Week Inding i \Week emling! N
Sept. 23rd To Date Sept. 23ml To Date
1898 2,124 57,791 242 23,085
1897 . — 43,470 520 1,253
LIVE STOCK BHIPMENTS TO BRAZIL
Week To Date Last Year
Steers 399 4,153 oL 146
Welhers — SU3 829
' Hovses — 1187 832
Mules - 123 1,471

- DEPARTURE OF VESSELS FOR BRAZIL
September 30. From Bueasos Aires. S. S. ¢7yde, with 2.00) bales beef,
. for Rio, 402 hales for 'akia and

2.046 bales for Pernambuco,
October 4. de S. 'S, Minho, with 5.955 bags
flour, 15 pipes tullow. 30 Dbags
linseed, 20 buxes bulter for Santos ;
3 971 bales beef, 3u) hags birdseed
for Rio and 1.500 bags flour, 50
hogsheads, 837 bales beef for Bahia.

. 2 do 8. S. E. Barroso. with 165 tons
flour 4 hoxes buiter, 100 casks
AN tallow for Sundry ports.
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VESSEL8 LOADING FOR BRAZIL

S. 8. Petofi, atS. Nicolas, loading maize for Rio de Janeiro.
S. S. Guarany, do for Pard.

S. S. Bellarena, at Rosario loading for Santos.

Bq. Nucva Paula do loading hay for Santos.

CHARTERS

Bq. Eva Lynch, Oclober, Rosario —Rio or Santos, hay 2520,

S. S. Hubitonga, October, Buenos Aires — Rio wheat 1ds,

Bq. (has (¢. Rice, Rosariv — Bahia or Pernambuco, maize $2.10
hay 2.

AVERAGE PRICES, VALUES, &C,, FOR THE WEEK !

1893 1897
Wheat, new per 100 kilos. . . « . . . . 8.80 15.00
Maize, per 100 kilos. . . . . . . . . . . 3.20 7.00
Linseed, per 100 kilos. . . . . . .« o . 9.50 10.¥
Dry ox hides, per 10 kilos . . . . . .. 8.20 _ 10,00
.Salt Ox Hides, per 100 kilos (gold) . . . —_ 17.00
. Horge hides, each . . . . . . .. ... 5.0) 5.50
Hay, perton . . . . . . v o - v - . . 36.00 30.00
Hair, per 10 kilcs C e e e e e e e 14.00 15.00
Sheepsking, per kilo . . . . . .. N 0.68 0.63
Gold, price v « « v v . o 4 - o0 0. 251.65 239.20
Exchange-London. . . . . . . . 47 8 47 3/4
Discounts. . . . . C e e 61/2 p. c. 7 p.c.

Freights-bales . . ., . . -

P 17 1/2 f4.
Grain sail freights — Rosario. 168,

to Brazil from Urugry during
2,877 tons and only 732 to Cuba.
wers then 20,000 tons. Exports

Xargque.— Exports of warque
the firab fortnight of Awrust was
Argentine and Urawsnayan stocks
since 1896 were a3 follows:

Braazil Cuba
S 44,932 tons 3,340 tons
1897 . v v v v h e 66,100 4,607 ¢
PN 62,600 60 ¢

8yx......

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEI:O

FOR THE WEEK ENDING ocroBir ijrm 1898

DESCRIPTION LOWEST | HIGNEST
Raw Cotton Maceide - + v « o o o -Jper 10 Kilos . o . .| o« o W 103200
Sugar, Pernambuco, while erystals o1 » “kilo.. . . . N PR $560
O do. 3rd guality. « .| » | $500 3540
do. do. mascavinlio s a2 > .00 . o s s 500
do. do. SOMENOS '« + & 8|3 P 4444 . . $i50 170
do. do, MWASCAVO & « . .| » P %440
do. Maceido, mascavo, . . . . . NES P e e e R 3120
do. Campos, white crystal. , » » « . e $570
. do. maseavinho . ., | » » ... .. $500
Fish oil (national) . v v o « v v o s .| » litre . . o » . 3:00
Iay, River Plate » + + « & ¢ « . . » kilo, . . . ... .§MO
Alkali English . .« ¢ . . o v 0 v o v o] » » . 5230
Cotlee types nos 1,2 & 3. . . .. .| » 10 kiles - nominal
do. doe D &. v v v el » 252 .. 74593
do. do. n.bH .. N T T T 113000
dos do. n, 6., ..... P . 108400
do. do. n,7..,. N T £ 700
do. do. n 8. 4. i » o» ... 63234 95200
do. do. n. 9 ... ..., P I SN e e 3128
de. de. n.,10. . ... 4. .2 » » . ... nomipal| nominal
American Lard. P, T. George. « . .| » barrel . « . . ..« .., 2ls.
Bran Moinho Flummnense . . ., . . . » 40 kilos . « . . 48300( 58200
Mandioca Flour, Laguna . . . . .. * 45 » » e 118400
American ‘Wheat-flour,Castilla, Crys-
tal, and No- .
Llesse. . o o of » harvel . . .o}« o & . .| 208.—3d,
do. Castilla & Crystal. « . . . » > T 33§300
‘Wheat-flour Moinho Fluminense 3aint
Leapoldo « . . . . .. .| > 2half bags. . . 333000 354500
deo. Moinho Fluminense O0 .| » » » > .. 348000 312500
Kerozene, Devoes Brillant. . . . . .| » case. . ... 93400 £$500
Maize, Buenos Aijres. ., , .. .., .| » 62kilos., ... e o] dS.-4d,
do. Montevidéo, . . . . PPN I Y R I E R L
do. R. Plate, . . . .« vt ale » » oo le oL 7$500
Paln oil English. » « . . o . 0w w ]2 ditre. o 0o 0w o 0] 18200
Pitch ine, . « e e wvnave o . ouf» dozen V- UL 0L 743000
Tallow natiomal . . .~ . . ., ., » kilo, ... .. . §340
do. R. Ilate, . . . ..« .| » L I 860

THE COAL MARKET

“ The terminalion of the crisis in Fife has bsen a great relief
in industrial and shipping circles in Scotland. There has been no
suspension, for before the period of nolices expired last week the
notices were withdrawn, and the men began a new working arrange-
ment at the 5 per cent. compromise offered by the coalowners,
An active shipping geason is anticipated ho:h on the East and West
Coasts of Scotland, for though the Welsh strike is over there is ‘nof
likely to be a full oulput in Wales before the +winter. The home

“trade is remarkably good in any case, and generally speaking, colliery
books are full for thé next few weeks..Prices of course “are.easier
since the coliapse in Wales, but there hus been no great falling

away, and the probability is that the return to a lower level will
be very gradual, with perhaps an wup-grade movement when the
apring shipping seascn comes in. So far the warm weather has kept
back.the demand.for house coal. Steam coal is in large supply, but
moves off well. Ell also is in good demand, and wiil be as long as
the Baltic season lasts. Splint is easiec bub selling largely. Current
quotations are about 10s. 6d. {or steam, as against 7a. 6d. a year
ago; 10s. 3d. for splint a3 against 7s. 6d. 10s. 3d. to 10s. Gd. for
ell us against 7a. 6d.; and 9s, 6d. for main as against 7s, f.o,b.
Glaszow. Nuts and all small stuft' are in demand, but the supply is
too large to admit of prices heing raised. ” .

* 'The Newenstle coal market v reported dull, and both ateam and
bunkers are weaker. Best Newcastle steam haa been placed c.i.f.
for Baltic ports al a lower figure than b»st Hamilion ell can le
done at, as the Tyne bas the advantage of freights over the Forih.
There is not now so much uneasiness on the lahour questipn, for
the probability is that at the Conlereace Lhis wezk between the wages
committee of the Northumbrian miners and the conlowners the com-
mittee will be found to have a free hand to make the Dest terms Lhey
can-with-the-employers. - By -that time- the official audit will-be ouf,
so that an agreement on the basis of price will doubtless be arrived
at. The position in the Midlands is less clear, for while the men
have cerluinly vejected the provisional agreement made by . their
represeniatbives fur an advance of 2} per centb., the Execubtive Board
of the Midland Federation do nut want a strike, any more lhan do
the Associated Conlownérs. A compromise will doubtless be effected.
In Lancashire business is rather slowar again and prices ars some-
what irregular, yet in the Manchest r dislrict they ave firmly main-
tained. On the whole the collieries seem to he'well employed. A

- featurs in {ho county haa been tlie receipt of an order from the Vrench

Government for 4,000 tons of Lancashire “‘slack” for the Stat: rail-.
ways., Thig is the first contract ever made with the French Govern-
ment or Lunenshire coal. In South Wales aboul one-half of the men
wlio went on strike have now got back 1o work, and the remainder
will get in gradually as the pits ave restored to working order. While
the increase inj, the outpub is yet comparatively small, it has leen
larger than there was tonnage ready for, so that a block occurred
Iast week. Boals ave now, however, coming forward more freely.
The demand for all sorts ot coal is good. Beat steam is quoted 13s.
to 16s., and second 13s. 6d. to 14s., which is also the figure for dry.
Swall coal is in small request, this being ths ‘‘ofi” season (or France
and Ttaly. Best stenm small offers at 7s. 6d. to 8s. 6d,, and second
at Gs, 9d. lo 75, 3d. Monmouthshire semi-bituminous is easier, as
is also Rhondda. Patent fuel sells well at sustained prices, and coke
is being more inquired for, ** Fuirplay Sept 22nd.

Entries of coal at tha Port of Rio de Janeiro

429,377 touns

Entries for the year to Octobzr 7th . . .
- 13,486 »

» during the week ending Oct, 14th,

Agoregate to date. . . . . . 4. . 4. . 442,863tons

Herva Matte in London.— Under the title «A South Ame-
rican Refresher » a London paper gives the following account of
male as now being sold in London,— The South Americans do
not drink the tea that we drink; they have one of their own, and
onc that they claim to have no astringent qualities, and hence one
also that does not create dyspepsia. Further, it is a beverage that is
the accepted «brand» of tea drunk by twenty millions of South
Americans, Maté tea is of old repute, Before Christian civilisation
reached the New World the natives used to collect the leaves from
certain trees and make a beverage of them. When the Jesuit Fa-

. thers came to dwell there they set about growing the plant known

to botanists as « llex paraguayensis ». The plant is of slow growth,
a harvest takes place once in three years, Theleaves are dried over
a fire, then reduced to powder, and roasted, and Maté tea is now
ready for the pot. As well as being a tea, the Maté Tea Company,
19, Laurence Pountney lane, E. C., claim that the speciality has
medicinal qualities, such as staying and invigorating powers, and
is a help to the nervous system. Further, that in dyspepsia, gout,
liver, stomach, and kidney ailments it has healing and preventive
qualities of its own. Though South America has for years past
realized these facts Europe -has remained conservative in the matter,
Maté tea, however, is now on the markeis ; an exhibit of it is to
be found at Stand No 2 in « DPicturesque England » at Earls
Court Exhibition, and there seems no reason why the comparatively
new-comer among us should not grow into public favour, especially
with the qualities that the experts claim for it, The thing to'do is
to taste and to try. k

Carmo |

" Comfortable Boarding-house with excellent services at £1 11s.
6d. per week or §s. 6d. to 7s. 6d. per day for single rooms, Double-
‘bedded rooms at.£3 3s. to £5 55, per week., Pennywell. Road,
Earl’s Court S: W. London. -
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APPROXIMATE,

TRAFFIC RETURNS

= - : A it
== = & ] z ; z g3 ’
! z | 23 | E |5, iz g | 3| £ 2| £ 88|
E| &E 2 5 |EsD| =3 z =5 | £ 8 23
] = = 2 = « 2 = o %5 =
E | =] gt 2 = |gEs| ES 5 E 85| 8 |2 % .
2 = P = Exg =4 £ = g = g s2 g
= 82 I+ = £ 22 0 = to = & . E 0
= ZE S = =% g = s | F | E| ¥ | =g T
. g
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Mogyana R’ ’.\l‘chiﬂm 093.5) . . . .| 3.479:7503[ 110,548] 125/ 1. . . .| 2.499:06233 27,615) . . W) 19,021 ., .[325,341 .
8y ¥ Soctte 488, L . L L] 3.305:8838| 90,828 13.0/ .| 23355178 . W 25,074] . J 226900 . . .|323,082
June 1807 | o2.2[, . . . 233:8838) 9,52 3.3/ . . . = 285:5343] . . . 20,834 . . . 3,143 . . .| 49,085
_fpAlageas Ry v U yag | ogalel 0oL Ll 52019058 14,179) 5.7/ . . . [ 419:7058] . . . 27,307 . . .| 5,308 . . .l 63,410
. . Aug. 1807 | 105,01  224:0375) £.207:33713) ALOSY 4.2/ | . . . .| . . . .| 2016 18,607 3,055 42,698 . . .o . .|
Minas & Rio . . z » 1998 | 105.6|  172:0823| 1.110:3203 32,314] S.154 . . + .|+ . . v Yloss| 14013 24| 10499 o . o .
. i
" o {June 4897 | 27.6 30:4333 203:4005| 7,094] 10.2/|. . .« .. . . . 1.103| 6,084 1,763 11,100 4,823 31,670 !
P. alegre&N. Hambargo """ 4595 | 5774 37:670§]  205:9508) 5,658 8.3/ (. . . .. . . . 813 5,748 2503 10'931| 4383| 32)73% |
, oo |Ang. 1807 | 81.6 53:9028)  727:3024 22,\| 7.6/ 81145231 BOR:3043| 1.317] 12.601| 2.191| 44,373 20,106l221,435 i
Gt-Western of Brazil ! » 1898 | 87.8 06:7838] 82071608 4,708 8.2 72:0008]  784:8533  1.403] 13,717 £,037) 41455 20,033[196,714
Sap. 4807 | 86.3 ? 2 1 1 H 1 T 37.077) 307,282 53,000) 248,582) 112,8331070,054
S.oPaulo Ry. .. PP e oal L L L L R A14,347) 51,23 207,003 03,117/01v,00, |
Southorn Brazilian (R.'.iuly 1507 | 190.¢)  103:2023|  500:8303 29,337| 4.5/ 08303331 8x2:4408| 2.033| 23,09 2,372 17.877] 11,910[110,330
L Gedosuy oL T 1808 | 199.0|. 79i032§|  012:1028| 26,204 4.8/ 7216548 83:82)8  2.197] 23430 778) 19,338 0,410 98,541
. . : I
c. fj‘;l’f§{}]§§lgs‘“(“l}nﬁ‘lj June 1597 | 619.9) . . . .| 7.978:s43s] 2izase] 436/ ). . . e e oL essso
Hiy 1y) e » 1503 | 610.3] . . . .| 7.687:0898| 210,692 43.10/| . . . . . P Y N T TR i
= i

OTHER TRAFFIC RETURNS.

Latest Karnings Aggregate
Reported Financial year
Railwvay W'k or Month 1393 1897 1898 1897
Alagoas o . July. . . . . . ' 33:2443 3:0203 553:1493 317:107%
Bahia a Sio
Francisco. 3.w'ks Aug.2), £06.463 £5.711 £16.075 £15.237
ditto Timbo
branch . - 3.w'ks Aug. 20. £ 877 £ 670 £ 2,404 £ 1.698

Braz,” Gt -

Southern,, August. . . .. 4L:1113 10:6673 »100:830%  95:530%
Central Ba~ -

hia. , . . July. . . . . . 422:6705 108:1343 977:002% $63:3333
Conde d’Eu. * July 29, . . 6:7225  6:002§  27:762§  26:0G14%
D, Thereza )

Christina, * July, . « . . 44:677% 12:7733 — —
Natal & N.

Cruz., . . June. . ..., 13:1593 9:47ig —_ —

Recife to 8.

Francisco. * July 23 . . .. £ 2521 £ 1.595 £ 9.825 £ 7.551
8. Paulo. . 2.w's, Aug. 14. £30.891 £31.063 —_ —_
Sonthern

Brazili an L

(Rio G. do ’

Sul). . .. June. .. .. 91:1303 121:3933 . 863:1605 801:7983
Leopoldina . Sep. 17. . . . 3)5:000§ 462:0005 13.783:0003 14.018:0005
Gf. Waestern R

Brazil. ., Ock. 1. . v . coiiieie 4e....  £23,023 £21,002
“* The Finansial yaar of these railways marked with an asterisk commences
on the_ ist of July of each year.

The Bahia to 8. Francisco R'y returns continue on the d-creas:,
. .1eceipts during the third week of August beinz £243 less than for the

35. ‘Thosa of the Timbd'Branch, on thz contrary, having improved,
the-excess on the corresponding week last year now amounting to
:198 against only £137 the previ>us week.
© % The B-azil G't Southern re urns for Augnst although they are
4443 lezs than daring July last are. precisely this same amount more
-, Ahan Angast last year, whereas July was 113 less than the same
month last y2ar,
: The Recile and S, Francizco R’y re:eipts show an increass of
“£223 for the weelk ending Jily 23 against the pravious week, and
..0f nearly £100) against thz correspoading week last year,
c The Southern Brazilian (Rio Grande do Sul) R’y returns have
“timproved during. June, heing 91:1503 against 79:031 in May, buat are
1841l a long way from thise of the samme month last year, which reached
. 124:3983000.
“t%7 Leopoldina veceipts have continned in their downward course,
their: ‘ageregats showing on ths 27th September a -decrsase of
665:0008 compared with the same period last year, whilst on 3cd

" ==September the difference only amounted to 144:00)3000.

- THE 8. PAULO RAILWAY

. Reports have been current in S. Paulo of mishaps t> two of
+*the tunnels on the Serra section of ‘this line's extension, as also alar-
C.ming Eu}'edlctions of probable interrnption to the traffic of the wor-

ine,. The Chief Engineer in charge of construction, Mr.

Fforde, who has had a very exiensive experience of such work in Spain
and other countries, assurss us thal thers is no probuble danger
of iny such intseruption, and that the damagze to Lthe tunn-ls eiu~
sad by the slipping of she troacherous ground “is purely lIoeal and
easily controlle:l. Uertain amount of damage is of coir3s caused to
tha tuntiels themaelves, which will have to be relinad ov strengthened,
as often happens in tunnels piercing ground of this natire, and
though this will be a syurca of expens: to the company, it is not
likely to interfere with the trallic of the line in any way, which is
the chief point. That works like those of the S. Iaulo extension
should have bzen carried out. so far, with so few mishaps or interrup-
tion to the tralfic-is a proof of the abl: and careful manner in
which they are heing carried out by Contractors and Kngine:rs alike.
The new linre, which is in some spots 100 metres above the level of tha
working onz, is also in many places only 100 metres dislant. the
slope of the ground being, therefore, 45%. How difficult it must be in
50 treacherous a formation, consisting chielly of decompnsed schists
with huge boulders sticking out like plums on a pudding, lo prevent
slides will be ensilv comprehended by even noa-technical readers, but
when to that is ddded a heavy abnormal rainfall, frequent tropical
downpours, and the general state of drizzle and dampness of the
surraundings, the freedom from accid:nts becomes litlle less than
marvellous ! In tha course of a few days we expect to visit the works
and to give some idea to our readers of lheir importance and pro-
gress.

Th3 Estado de 8. Paulo pablishzs a table which we only publish
in porl for want of space and by which it is demonstrated that pro-
duction ol eoffee has increased in the zone servel by tha Mogyuna anll
Paulista Railways from 1,376,933 pags to 4,777,047, or 247 Y/, in four
yeara ; whilst that entering S. Paulo on o'her lines, Sorocabana.
Ituana, Norte, Bragantinn, etc., has risen from 312,74) to 1,373,547
bags or 3399/,. The highest rate of progress has been in the district
served by the Rio Claro narrow guage branch of the Paulista railway,
where production increasad 427 per cen.. against 104 per eant. in the
distriets s2rved by the widz or main lines ol the same Company.

onding week lnst year, whereas the week before they were only—|-—All-the_small.branehes als) show a satisfuctory growth, including

the Navigation of the Rio Grande.

ORIGLY 1895—96 | 188697 | 1597—08
PAULISTA R'Y ZONE
MainLine. . . . . ..., .. 419.162 734.228 742,670
Narrow Guage Rio Clare Branch. . 623.210] 973.367; 1.417.673
Rio Guassu Rout: . . . . . ., .. 74.476 114,909 133.76%
Sunta Rita Branch. . ., . ..., . 63.327 83.130 96.024
Descalvadense Branch . . . . . . . 41.445 55 607 33.601
Ferreo Campineiro Branch . . . . . 50.054 97.311 101.711
» Tlatibsnse Branch, . . ., . 33.319 ul.u3s 62.206

"To'als o v ... .| 1.304.003) 2.150.620] 2,612,744

MOGYANA R'Y ZONE

Teansfered at Campinas from Mo-
gynna to Paulista line. .. . o .| 1.348.234f 2.074.262| 2.1 3
Total passing Jundiaby. . . . . . .| 2.653.2i7| 4.224.882| 4.777.047
» . entered at Santos. . ... . . .| 3.087.975| 5.104 488 6 .152.594

- N
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The Railroads of the World. — We publish -this week our
usual translation of the railroad statistics for the world which' are
compiled every year by the ¢* Archiv far Eisenbahnwesen. * The ori-
ginal figures are given in metric units and we have had to converk
them to English units. Great care has been takens in thi3 conversion,
and it is helieved that it has been made without error ; but we fear
that there are some errora in the original. The original table, for
instince, gives the miles of railroads in British India as 19,407 (31232
kilometers), and the increase from 1895 six kilomazlers.
open Decamber 31, 1826, was 20,173, and w: havs put in that ligure.
The gain in miles worke | was 707 miles from 1805 to 1836, We retain
the *¢ Arshiv'e ” form of giving length of railroad relatively t» popu-
lation anl 'o area, becaus: thit fo-m has been adopte | by Lhe sbatis-
tician of tho Interstate Commerce Commission, and for purposes of
compariaon it is desirable to have uniformity. It would le more
logical and perhaps carry the ide: more divectly to give these figures
in populution per mile of railr.ad and sgiare miles of territory per
mile of railroad, but the principal thing is to have comparable
figures.

%% It i3 nob necessary to say much about these statistics, bub one
could draw from them many sp-c . lations and conelusions, It will
be observ:d that the rate of increase in the United Stales has fallen
materially. From 1892 to 1896 onr rale ol increase wag only .4.5 per
cent. 3 in Great Britain and [reland 1t was 45 per ¢:nb , but in none
of e otlier great countries was it nearly 8o small. In 1892 w: had
43 per cent. of the total railrond mileage ol the world, and at the
end of 1396 we had but 41 per cent. Relatively to population, how-
ever, we are better s ipplied than iny of the other great naions. Ta-
king those sounsries which have 20,000 miles or more, wa atand first in
miles of railroal relntively to population, and British North America
comes noxt. Then follow in -theic order France, Germany, Great
Britain and Irelind, Austrip-Hungary, Russia and British india, in
which lattes country the supply of railroads per inbahitant is very
smull indead. Much the gesatest guantity of railro.d rvelatively to
population is found in the Aunstralian ¢lories. In Wesb A-stralia,
for instance, there are 115 miles for each 10,000 inhabitants, while in
the United Slatas there are 26 miles and in the United Kingdom 5-2.
Qbvioualy, however, this comparison is not worth much, brcause in
Austealin the total railroad mileage is very small and Lhe avea very
great. In West Australia, for instance, the miles per 100 square
miles ave so few that they do notb find a place even in the lirst de-
cimal.

RAILROADS OF THi# WORLD AT THE END oF 1395,

Len:th Per ct. —Miles par—
of rail~ increase 100 sq. 10,000

road, 1892 to miles popula-

Country. miles. 1896. are. tion.
All of Germany. .+ « « - « o« s + ¢ o » 29,422 71 140 5-39
Austro-Hungary (including Bosaia, ete.) 19,977 139 T°56 4-42
Great Britain and Ireland. . . . . . . . 21,265 4-6 174 5 22
France - « « « v o « + = PN .. 2558 T4 12:2  6°58
Russia ( including Finland) . . . . . . 24012 221 1-13 2°24
Ttaly . o v v v o v v v wa e s 950 12:9 85% 3-04
Belgium . o v v« o o v v v 0 o0 e .« 3,590 8-2 34 553
Netherlands ( including Luxemburg ). . 1,94 16 140 3-72
Switz:rland . . . 0 0 0 0 e e oo 0 2,214 6°3 13:85 7-26
Spain, + + ¢ - v v e i e e . .. 7,632 12:9 37 4-16
Portugal . .+« . o o oo oo 1465 19 403 2-85
Denmark . « « v ¢ v v o v o e e o s 1,435 105 933 6+11
NOPWAY. « v ¢ o = = o s 0 0 s v 0 o 1208 24-4 80 5 65
SwedeNe o v v v 0 v v v e a e e e e 6,140 168 3-39 12'35
Servia « . 4 v e e e e e e e e e e e e 3L 53 77 149
Roumaniat « « « v s v o 0 o v o n « o - 1,780 155 274 2493
Grecce . « . v v 4 e 0 v n e e e e 592 40 2:25 2-36
liuropean Turkey Bulgaria and Roume-

Jia s . oo v oo v e e e e e e . 1,510 34-0 129 1.55
Malta, Jersey, Man, . . . . . . .« .. 68 — 16-1  2.14

Total Europe. + . . . « .+ . 159,824

United Statsas, . . o v o v 0« v o v o . 182,746 4°5 61 2597
Bri ish Norih America and Newfound- \

land . . . . .« . . y e e e s e s . 16,737 — 1-45 44-55
MBXICO ., v + v = v o v v 4 s o o s o un 7,383 73 91 584
Central America . + o o v o o ¢ 4 o« 621 — 32 1-80

Total, North America .. 207,493 .

United States of Colombia, . . . . . . . 346 32-6 —
Cuba . + v v e v o s s v 0 v . e ve .. 1,076 — 242 658
Venezueld « . v v o ¢ o o 0 o o s v oo 634 275 g 2-73
San Domingo. . « .« & v v o . o v v . 117 634 48 230
Brazil, . . . . ¢ v « v 0 0 s o0 s s e 8,092 13-4 16 472
Argentine . . . - .0 .0 ... 8937 106 64 19:63
Paraguay. . o s v o 0 0 0000 s 157 — 16 3-10
Uruguay - . e s « o o o o s ¢ o 4 ... 1,119 59 161 13+61
Chili . « v . o & v .. e e e e 2,505 300 81 783
Porfi o w v o o v v v o s nv e e . 1,038 — 16 3-42
Bolivia . o « v a = 4 e e e e e s 621 88 —  2°33
Ecuador. . . . . . . = - S 161 124
British Guiany . . . . . e s a e e s 22 — — e8I
Jamaica, Barbadoes, Trinidad, Martini- - .

que and Porto Rico . « wv v v 0« 522 577 —_ -

Total South America « . » . 25,370

British Indid. o o v o v o v 0 0 o ¢ o s 20,1713 9-6
Ceylon + . ¢ s v v« v u s v o e e s 28T 55°6
Asia Mindr and Syria. . « » + + .+ o o 5559 57-3
Russia-( Trans-Caspian Dist. ). . .. . . . 910 - 5T
Siberia. . « oo o o+ 0 o o . e e s e 1,832‘ —_—

“Persia . .00 s eia e oo

Duteh India, & - 5 1T TITITI 1,29 213

RN

The mileage -

Japan ... L Lw oLl s e .. 2,200 22:0 1:29 50
Portuguese India . . . .. .. ... .. 50 — 354 87
Malay States . . . . .. . . e e e 161 850 43 2-24
China. . . .. . ... ... .o 269 117-0 — —
Stam- LU L L s e e s e L 89 — — —_
Cochin China, Pondicherry, Malacea an

Tonguin , « . « . « ... [N 231 15 —_ =

Total, Asia, . . . . .. .. 20,275

Eg L T T T 1,446 413 ‘3:2 1449
Algiers and Tunis. . . . . . . .. .., 2550 23-9 644 4-29
Cape Colony. - . . . . ... ... ... 2,500 25 85 14-23
Natal. . oo o o oo oo oo 402 T — 241 T7-46
South African Republie. . . . . . . .. 627 22270 483 7-39
Orange Free State. . . . . . . . . .. . 62t 111 1-13 29-50
Mauritius, Rennion, Senegal, Angola, Mo-

zambique, Kongay. . . . /k ce e . 101 555 — —

- Total, Africa. . . . . . . . 9,200
Australia. » . o . o o v v o000 13,002 9-6 32 -31-62

Rezcupitulation.
Burope . . « v ¢ v v 4 v v v e e e e 139,824 — — —
North Ameriea . . . . . . . ... ... 2)7.433 — —_ —
South America . . . .. . .. L. L. 25317 — - —
Agla . L v L oL e e e 20273 — -— —
Africa . . . . . . . . 0oL 9,2)) — — —
Auwstealia . . . . .. oL L0 0oL 13,932 — — —
Total. . . . .. .. .. .. 445,004

Per cent. increase over 1895, . . . . . . 24

Kuhlows, September 7th.

Companhia Tndustrial do Rio de Janeimo

(Contractors for Public aul Private Scavenging)

89, PRACA DA REPUBLICA, 89

(CAMPO DE SANTA ANNA)

This Company has now fully organized all the different
branches of its service and is ready to contract for the remo-

“val of any kind of rubbish or materials, as also to furnish

sand or- earth, to fill up low ground, remove earth and
level same, for which it possesses a specially trained

stuff, Orders will bhe promptly executed at any hour of the -

day or night and should ba addiessed to the Central Office
of the Company No. 89, Praga da Republica, or to the branch
offices at: rua Santo Henrique n. 34 (Fabrica das Chitas),
rua General Polydoro (estagio de Botafogo), rua BarSio do
Bom Retiro n. 2 (estagio do Kagenho-Novo). rua Pedro 1vo,
esquinada rua Coronel Figu-ira de Mello (estaglio de S. Christo~
vido), rua Jardim Botanico (estagdo da Lagba Rodrigo de Frei~
tas), posto de Todos os Santos, una ruw Bario de Petro-
‘polis o, 27, posto di Gambda, na rua Barfio da Gambda
n. 3 e nas seguintes agencius flscaes: rua Sepador Pompsu
n. 200, Conselheiro Moraes e Valle n. 20, Vinte e quatro
de Maio n. 91, Voluntarios da Patria n. 2, Estacio de S&
n. 52, Goneral Polydoro n. 36, Assembléa n. 96, S. Christo-
vio n, 190, Gongalves Dias n. 81, visende de Itauna n. 38,
Alfandega n. 106, Cattete n. 190 e Prainha n. 5.

The Company assumes entire responsibility for all acts

of the employe’s and begs that any complaints may Le
addressed to the Ceatral or branch offices to b2 immedia—
tely attendal to. o

THE MANAGEMENT
“N. 32

' J0SE 1. DA SILVA- PEREIRA LIMA

BUILDER, CARPENTER AND JOINER,
Undertakes construction and repairs of every description, by
day-work or’ contract. ) i
S OFFICT- AND WORKSHOPS.

B4 Lango do Rooio B4 RIO DE-JANEIRO .

-
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TDANCO DA REPUBLICA
DO BRAZIL.

Realized Capital. . . Rs. 110.150:2003000
N. B. This capital to be
reduced to Rs. 100.000:000% in accordance with
Government’s Decree of 8th May 1897.
Regerve Fund . . . -, Bs. 19.5378704:811
Profts in Sespmse. . . RS, 9.075:8233508
on 3oth June 1898

- OFFICE IN RIO DE JANEIRO
9, ria da Alfandema

- Agencles at Pari, Maranhiio, Ceard, Peraambuco,
in, Victoria, Santos, Sao Paulo, Desterro,
Rio Grande do Sul, Porto Alegre & Pelotas.
Draws on:
Messrs. No M. Rothschild & Sons,
London & County Banking Co Ld.
Messrs, Baring Brothers & Co Ld,
LONDON.

Messrs, Hottinguer & Co. .
Comptoir Nationa] d'Escompte de Paris.

PARIS,
Commerz und Diskonto &c Bank in Hamburg.
HAMBURG.

Banco de Portugal,
LISBON.

Opsns accounts current:

Pays Interest on Dsposits for fixed periods.

Exccutes orders for purchases and salss of stoc!:s,
shares etc, and tr every d iption
of banking business. -

ILSON SONS & CO.
(LIMITED)
2, RUA DE S. PEDROQ,
RIO DE JANEIRO
AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld. .
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers.

~ Repairs to Sh'ﬁnd Machinery -

| Having large workshops ‘and ‘efficient plant, .are in a
" position 'to undsrtaks repairs of all descriptions to ships

'

and machinery.

" Coal.— Wilson, Sons & Co., Limited, - have depdts at
St. Vincent, (Caps Verds), Montevidio, La Phta and
at the chiof Brazil porte ; and, among others, supply
coal under contract, at Rio, to:

- Tho ‘Brazilian .Government ; :

‘22 Hor:Britannic Majesty’s Government ;

" 4.t The:Transatlantic S hip Companies ;
The New Zecaland Shi;zping Companies; &c.,

Goal.— Largs stocks of tho bsst Cardiff stcam Coal
always kapt in Rio dzpit on Conceigdo ‘Islnd. .
+ Tug boats always ready for servies.
Cargo Lighters.— ditto.
.Ballast supplied to ships.
Establishments : Wilson, Sons, & Co., Limited, London,
: iff, St. Vincent, {Caps Verde), Rio Bahia,
Pernambuco, Santos, S, Paulo, Montevidio, Buenos
Alres and La Plhta.

Rubber Hand Stamps

With or without the Patent *“diy Cushion
Time Daters, Line Daters, Mectal Bodied
Rubber Type, Large Stamps and Type for

Bl marking Coffee Bags, Wax Seals and Busi |

ness Signs engraved.
8. T. Longstreth
1@, TRAVESSA DO OUVIDOR

ACIFIC STEAM

. NAVIGATION COMPANY.
ROYAL MAIL STEAMERS,
DEPARTURES ‘FOR LIVERPOOL.

Qropzsa . . . . ... . e . Oct. asth
Liguria o o o v v 0 o0 o 0 Nov. 8th
Oreana o v v v w0 w o v *?  22nd

These popular steamers are fitted with the elsctric
Gght and all modsrn conveniences. Cuisine of highest
order,

For freights apply to F, D, Machado.
No, 4, Rua S, Pedro ;
and for passages and other information to
‘Wilson, Sons & Co, L'd. Agents.
No. 2, Rua 5. Pedro.

I IVERPOOL, BRAZIL AND
- RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Buffon, Coleridge, Balileo, Hevelius,
and Wordsworth,

The steamer

“COLERIDGE”

sails on ths xgth October for

New York
calling at
BAHIA. and PERNAMBUCO .

Taking 1st and 3rd class passengers at moderate
rates.
Surgeon and Stewardess carried.

The voyage is much guicker than by way of England
and with the inconveni of transfer.

‘Weekly cargo steamers for NEW YORK, ~
For freight apply to the Broker
" 'Wm. R. McNiven,

6o, Rua r.0 do Margo,
For passages and further information apply to the

Agents: NORTON, MEGAW & Co., Ld.

58, Rua 1.° de Margo.
SOCIETE GENERALE

Transports Maritimes 4 vapeur de Marseille
DEPARTURES FOR EUROUFE
Bearm . . . .. ... - 8th Novembar
for ——
Marseilles, Barcelona, Genoa, and Naples toiiching
Bahia.

Through fares to Paris 1st class, . . .. f. 873

do do  2nd v e L 502

de do  3rd v e Lo 199

Through fares to Paris return Isteluss . . + f.  1.108

- do do - ud. . . ... f. 882

do . do Srd. . .. .. f. 364

-| Maraeilles, Genoa, Naples, 8rd class brax money-. 903000

Barcelona 3rd class braz, momey. . . . . . . 1208000
AGHENTS ’

RARL VALAIS & Co.—3), R da Alfiege

RIO DE JANEIRO

" CHARLES HUE

COMMISSION MERCHAN
Ship Agent ’

7 RUA FRESCé7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hand

HE BRAZILJAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & (0., LD,

of Cardiff and London,
Colliery Proprietors.
Ccal Depéts in all the principal ports of the world.
A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt delivery at reasonable prices.
Tughboats always ready for service.
Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
etc., cffected with the utmest possible dispatch.
S .

OFFIC,
Edificio da Bolsa, Salas 26 and 27.

Entrance : Rua Gen. Camara,

Depst: ILHA D05 FERREIROS,

P, O, Box 774.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
ztlian Governmenls for carrying the mails.
TABLE OF DEPARTURES.

1898

Data; | Steamer Destination

1898

Oct. 3x)Thames [Montevidio and Bucmos Aires.

»” 19{Nile Bahia, PRernambuco, Lisbon, Vigo,

Cherbourg and Southampton,

This Company will have steamers from and ta
Englind three times a month.

Insurance, on freight shipped on thesec steamers,can
be taken out at the Agency.

For freight, passages, and other information apply

No. 2, Rua General Camara, Ist floor.

G. Anderson.
Superintendent,
ORDDEUTSCHER LLOYD,

BREMEN.

40,000,000 Marks.

Deparitures from Rio de Faneiro on the 15t
and 15th of cack month fo

Capital . .

Bahia, Antwerp and Bremen.
Reguiar line of Steam Packets between

EBremen — United States

’ Brazil
”? River Plate
" China, Japan
" Australia.
Passengers and cargo for all ports of the different
lines accepted,
Passenger rates rst=ct. rd-cl.
Rio—Antwerp, Rotterdam, Bremen 4o0 Marks g
? —Lisbon.,usiansa. Ceevreirar.e —330 . A7

For further information apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No, 63 Rio de Janeiro

Edwards, Gooper & Co.

IMPORTERS -& EXPORTERS.
PorTO ALEGRE:— P. O. B, 71.
_ Rua Sete de Setembro 119.
RI0O GRANDE DO SUL:— P, O. B. 48.

Rua Marechal Floriano Peixoto 93.
Parta Alegre,

Rlo @Grande do Sul,
. Pelotas.
N N. 41
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Insurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribed).. ...\,
Roszrve fund. caionueniiianiinen

£ 2,127,500
676,355

Agonts in Liod: Janziro: EDWARD ASHWORTH & Co

No. go, Rua 10 d3 Margo

ORTH BRITISI{ AND MERCAN-
TILEE INSURANCE Co. Lid.

Tota! funds on 315t Dzc, 1836, e..e.s. £ 12,054,532
Authorizad Capitalice. vevevesvroainn 3,000,000
_Subscribud Capitales veer vieivninien * 2,750,000

Agenis in Rio de Janziro: PULLEN, SJHMIDT & Co.

107, Rua da Quitznda.

~UARDIAN FIRE AND LIFE
X ASSURANCE CO, LIMITED.

Sgents in Lio de faniro: VOULE & Ca.

No. 38, Rua 10 d3 Margo,

! l 1B

Fire Insurance Capital....... .0 .
"Reserve..v . oceucns eteeesis aeee

general Azent, H. DAVID DE SANSON.

MANCHIESTER
FIRE ASSURANCE Co.

2.000.000
754.282

45 RUA DO OUVIDOR

RIO DE JANEIRO

o
Fawpers

VISCONDE DE 0URD PRETO

45, Rua do Resario.

[)R. AFFONS) CELSD
[R. RODRIGUES HOATA
DR. BARBOSA DA SILVA

RI0O DZ JAKEIRO

TI- Sampaio Forrag, Lewver
Office :

F 1o pE JANEIRO  Rua dos Ourives, 6.

Consultations in English whsn desired,

[ Passos g, Savver
Rna 15 de Novembro, 19
- S. P“ULO. Residence:

Rua Araujo, 31.

Roa de Sio Bento, 27
Speciali ies in English
Goods.

J. W. Mee.
P. 0. BOX *0.

- VICTORIA STORE,

. PAULO.

HOUSEHOLD GROCERIES, WINES,
SPIRITS and LIQUEURS

Canned Goods of all descriptions
IMPORTED DIRECT BY
C 1rL0s ScHORCAT JUNIOR.

53, RUA QUINZE DE NOVEMBRO, 53
8. Paulo

Agent for the BAVARIA-BREWERY

Chops and Lunch IRooms.
Travessa do Commereio.

THOMAS J. LIPTON

LIPTON’'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON'S Groceries.

115, Rua da Quitanda.

Champage Piper Heidsick

Prom the old firm Heidsick

ESTABLISHED IN 1;85

Carte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 115

William Fowles

Hams, Bacon, Lard

oxford Sausage,

Refrigerating & FPreezing Chambers

Ice always in deposit made from filtered
Cantareira Water. Factory and Depdt;

20 - Rua Formosa - 20
S. PATLO

Inspection of the Factory invited

Retail Sales, Mercado 8. Joio No. 1

Jorge Fuchs
Established 1855
RUA MOREIRA CESAR, 3.

(L.ate $37 Bento)
S. PAULO

IMPORTER & DEALER

IN

English Saddlery and Harpess, Whips, Tra-
velling and Sporting Appointments, Trunks,
Portmanteaux, Dre:sing and Hand .Bags,
Mackintoshes, Bits, Spurs, Stable utensils. etc.

P. 0. Box 373.
S. Paulos

C. N. LEFEBVRE

23, Rua pa CanbprELaria 23

Rio de Janeiro

Importer and Commission Agent.

Has always a good stock of every kind of
liguors on hand

Yeacamsa~+in

Spirits, Beers, Wines, Waters, atc.

RECEIVES CCONSIGNMENTS.

CARLAS HERLTHANY & Camtomy

— (rer€) —

SILK IIAT, FELT HAT & CAP
MANUFACTORY.,

CAIXA N. 27

Offices & Show — Rooms
47, Rua de S§. Bento, 4%

HAT FACTORY
1, RUA DR. REGQ FREITAS, 1

8. PAULO

SPECIALITIES

LIGHT SOFT BEAVER HATS

Ladies’ Trimmel Straw & Other Hats

IMPORTERS

oF
HATS OF ALL THE LEADING
EUROPEAN MAKERS

CHRISTY & C° (Limited)

LONDON

e

MOORES & SOINS
DENTON

Borsalino Giuseppe & Fratelli

ALEXANDRIA

—(K)—

Carlos Weltmam & Christy

S. PAULD
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LION & CO. C. FALLETTI

HAMBURG, S. PAULO & SANTOS. 32 RUA DA ALFANDEGA

GENERAL IMPORTERS RIO D JANEIRO

or P. 0 BOX. 52 ~ RIO DE IANEIRO

Hardware, Iron Bars, Sheets, Tubes, Lubricating Oils, Fertilizers, e ———

Agricultural Implements, Bicycles etc,
Undertakes the sale & purchase of Securitics of allkinds.
Sple Agents for the State of 5. PAULO Discounts and loans on mortgage or colluterals, and all
ron descriptions of banking business,

The Pope Manufacturing Company, Hartford, Conn.
AGENCY IN SANTOS P. O. BOX. N. 6.
U.S. A

Lagerdorfer Portland Cement Fabrik.

The Prussiin National Insurance Co., Stettin. 0

The Potassium Mines of Stassfurt Syndicates’ Fertilizers, . G AMILLO GREST A (, { Gl
Iniony & Co.

Rio, Santos and Sio Paulo

Sao Paulo: N. 3, Rua do Commercio. P. O. Box 44.

Santos: N. 34, Praga da Republica. P. O. Box 47. . CASA BANCAPA IA E CAMBIST'.A;
DESPACHANTES

GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA.

Rio, 55, Rua Primeiro de Margo — Caixa do Correio, 1168
Sartos, 41, Praga da Republica — Caixa do Correio, 191

59, RUA DE S- BENTO| 59 S. Paulo, 48 Rua 530 Eento — Caixa do Correio, 53

Sio Paulo Enderego Telegraphico, Santes & 5. Paulo — CRESTA
' Rio — BANCAMBIO

Commercial Buildings and Private Residences a spaciality

VANORDEN & Co.

Importers of Paper, Type & all Printing Material.

PLANS AND ESTIMATES OM APPLICATION

Official Broker.
LEONIDAS MOREIRA  Gmee Rua bo Compiercio, so. 9 & 11, RUA DO ROSARIO. S. Paulo.
: Residence : . Caixa do Correio 143. Telegraphic Address. VANORDEN.
. Rua Conselheiro Furtado 2.
Sao0 Paulo P. 0. BOX, 17i.

. LUNDI :
HENRY WHITE Official Broker. A, G LE‘\ § Praca 4o Commercis

Pracga do Commercio N, 3. sio Paulo P. C. Bos, 544
-— 1st Floor .
Sao Paulo P. 0. BOX. 375.

‘Broker
E \VRIGHT Exchange, Stocks & Shares
1 R

N30 Paulo Praga do Commercio

ELOY GERQUEIRA Official Broker,

Sio Paalo Rug do-Cemmercie, A0. ==

ADRI ANO MOUR A Official Broker

Stecks, Shares & Exchange.

TELEGRAPHIC ADDRESS Office PRAGA DO COMMERCIO.

ALBERTO BORBA Agente Commercial

Sio Paulo 3 A’ Rua Boa Vista. A.B. C. Code used—P. O. BOX. 414 S. PAULO

A SUL AMERICA Life Insurance Company

CENTRAL OFFICE — 56, RUA DO OUVIDOR, and 66, RUA DA QUITANDA — RIO DE JANEIRO
. Capital. e « -« - Rs, 3.000:0003000

The enly Company authorised to emit polit:ié amortizable by half-yearly drawings. Policies drawn in this manner enjoy all the rigkts conceced by the original contract ard
share future profits without further payments

Representative in S. PauLe, FERNAND DREYFUS. ; 34, Rua Quinze de Novembro.
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COMPANHIA MECHANICA E IMPORTADORA DE S, PAULO

Head Office: 36, RUA 15 DE NOVEMBRO, S&o Paulo.

Paid up Capitale.cveereiiiiiiiininninenres 5.000:0008000

Reserve Fund.......coiiviiaiinninarsoeenes 794.7358000
Outstanding Profits...c..oveieivaeinnenones 385.3285182
Sole Agents in Braszil
FOR
Robey's Engines, Hornshy's Kerozene Motors
AND

Drake and Gorrham’s Jandyce Arc Light and Plant
Suls Ageats iu §. Paulo and Bio

FOR
Whitman, Barne, Main & Co’s Cultivators.

Importers of
Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Shects, and Iron and Steel of all descriptions.
SPECIALITIES oF THE CoMPANY

Coffee Cleaning and Improving P.
Coffee Driers (Augusto).
¢ Engelberg’ Coffee Hullers, Wood or Iron.
Coffee Winnowers and Stone Separators.
Bean Coffee Pulpers.

TELEGRAPHIG ADDRESS : ‘ Mechanica”—Sao Paulo.

Codes in use “A 1,”” “A BC,” and “Liebar's” Standard.

EDWARD W. WYSARD
78 RUA BOM RETIRO T8 S0 PAULO

American and Argentine Produce on Consignments
and Commission
Caixa (P. O. B.) 441, S. PAULO
Telegraphic address. —WYSARD

FABRICA STEARICA **DUMONT™

AVENIDA INTENDENCIA, S. Paulo

Manufacturers of Stearine Candles by the latest
process. Also of the well known

S<SABAO OLEINA”
WARRANTED .PURE

Rua da Quitanda N. 2
Teleg. address “MONT"”

F. J. CARLSSON

SUCCESSOR OF GEORG.E JANSON
ENGLISH AND AMERICAN TAILORS
47, Bua do Bosario

This old eostablished and well kaown housc begs to inform its numerous
friends and customers that it has now received a completely new stock of high
class, fashionabic English cloths suited to the szason. This old established house
is the only one in Rio that can guarantee good work at 24 hours notice, and
18, therefore, p=culiarly adapted to strangers znd visitors, Terms invariably
§So per cent in advance.

42, RUA DO ROSARIO—RIO DE JANEIRO,

Offices:
P. 0. Box 389

- JH'LLI PUGLISI CARBONE & Co.

I, IDGERWOOD MANUFACTURING Co. Ld.

Nakers & Importers of all kinds of machinery.
Caixa do correio 84. — SAO PAULO
Telegraphic Address * Lidgerwood”— SAO PAULO.

IMPORTER OF
Hay, Corn, Flour, etc.
RUA BRIGADEIRO TOBIAS

P. 0. Box,

I YPOLITO CAZABAN

S3o0 Paulo.

IMPORTRRS OF
Flour, Lard, Bacon, etc.

PPICARD IRMAOS & Co.

Sio Paoro, <
RUA DA ESTAQAO

P. 0. Box 176

IMPORTERS OF

SA0 PAULO. Wines, Flour, Lard, ete.

Ladeira D. Falcio
P, 0. Box 260

FRAHGISCODE PAULA SILVA PEREIRA & FILHO
Impcriers and Commission Agents
N. 39, Rua José Bonifacio

8. PAULO

Telegr. Address, “LORTAY" P.0. Box N, 522

OswALD EVANS
Importer of Plows and Bicycles

N. 85 C, Rua Direita.

Post Office Box n. 527. Teleg. Address, ‘*Evans.”

E. Bneto & Co.

Gommission Flerchants & Jmporters
Rua da Quitanda N. 44, Sobrado

TELEGRAPHIC ADDRESS, ONETO-RIO

P O BOX N: 1043

IMPORTER 'OF
FLOUR, LARD, BACON, ETC

ERNEST ULLMANN

SA0 PAULO
21, Rua da Estagio

H. BOHNE

Marcenaria

49 RUA DA AJUDA 49 —Rio de Janeiro

COMPANGHA DE LOTERIAS NACIONAES DO BRAZIL

RUA NOVA DO OUVIDOR 29
Enderego Telegrahico—LOTERIAS—RIO

Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro de 1896.

Exiracgies diarias RUA CHILE 59 —RIO .DE JANEIRO

Caixa do Correio N° 41
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Ride a MONARCH and Keep in front

MONARCH cycte manuvracTuriNG Co.

Makers of first class Cycles CHICAGO 111. U. S. A.
Sole Agents for Brazil

M. M. KING & Co.
RUA DA ALFANDEGA 774 and 73

RIO DE JANEIRO

CATALOGUES AND PRICES ON APPLICATION

E. DELL’ACQUA & Co.

M. 4, RUA SEMINARIO, IN. <4
SAO PAULO

Manufacturers of all kinds of Cotton & Woollen cloths,
on the Italian and latest European systems.

MANUFACTURERS OF READY MADE CLOTHES

Factory in Sdo Roqgue

SAO0 PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL
4, Rua Seminario, <«

P. 0. BOX 12;_'; Telegraphic Address— Vedetta—S. PAULO

HEAD OFFICE: Busto Arsizio, ITALY

BRANCHES : 2 Rua Montanha, BAHIA
: 35 Rua 15 de Novembro, CURITYBA

Fastory alzo in Buenos-Ayres
Deposit Office—CALLE VICTORIA 1147

The Rio de Janeiro Kneipp Institute

230 RUA D0 CONDE DE BOMFIM 230

TIJUCA

Under the Direction of Dr. 7, Catdo, M. D. Specialist. Consulta-
tions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CaTXoO

Medicinal Plants, Tisanes, Oils, Ointments, etc.,
prescribed by the Kneipp System, always in stock.

The Braatian Contraets Comporation, Towrm

8éde gocial: 8, GREAT WINCHESTER STREET, Londres,

Agencia no Rio de Janeiro: RUA DO HOSPICIO, 49,
1° andar.

Enderzqo telegraphico— BRAZILIAN, KIO
Exccuta contractos ¢ forneco material para estradas de ferro, abastccimento
d’agua e encanamentos de gaz, edificios & quassquer outras obras ;
vende & importa machinas e utensilios para lavoura ou qualquer ramo de
industria ; importa toda e quaiqusir mercadoria de qualquer g:nero
que seja ; comstrue navios, lanchas, chatas, rcbocadores, etc.
cxporta e acceita genmeros do paiz em consignagdo.
Todas as communicagbes devem ser enderegaias é

THE BRAZILIAN CONTRACTS CORPORATION, Limited,

CARLOS F, HARGREAVES Director-residente.
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

SOTTO MAIOR, BARBOSA & GO.

Importers of

Hérdware, Medical Stores, Building Materials, Salt,
Iron and General Imporiers

44 RUA DO COMMERCIO 46

Sig Paule

TELEG. ADDRESS: “‘SOTTOBAR’ S. PAuLO.
P. O. Box. 157.

CERVEJARIA ERAHMA

(BRAHMA BREWERY)

140, Ruo Pisconde e Sapueohy, 142
FRANZISKANER BRAU

Speciality:
PILSENER BEER

These two brands manufsctured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in barrels, botiles and cases of 43 whole or 72
half-bottles.

For consumption in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

F.C.PAULY

Large stock of Sewilg Machines Dy the best makers, as well
a8 all apurienances.

BYCICLES FROX THE BEST GERMAN AND AMERICAN MANUFACTURERS

Sole representative for the State of SZo Paule of

CLARK'S RENOWNED COTTONS AND THREADS.

RETAIL AND WHOLESALE

o pavsa 5, RUA MOREIRA CESAR, 62 cuees. by

P. O. Box. No, ¢.

AGUIA D'OURO

Nerro & Nunes

The best house in Rio for Ladies’ & Gentlemens’
Haberdashery of every description.

SPECIALITIES .

Gentlemens’ Boots & Shoes, Hats, Walking-sticks, Umbrellas etc.

RUA DO QUVIDOR, 135. Kiode Jutir,

N. 34
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Praucis Sawn, Lereo a0 owrider, 3. ) Grande Hotel Internacional

lour, Lard, Bacon, Hay, etc,
P. O. Box, ss6.

Teulagraphic Address SITUATED ON THE rrcﬁmqm -
S. PAULO. »Strawn’” S. PAULO. MARGA / STRADA
SANTA THERESA HILL s Wl ea
. Rua do Aqueducto No. 108 %
é’)ﬂttlﬁ Telephene So}ﬂ

Is ssrved cvery 15 minutes by the electric tram-cars . .
lina from the town (lcaving the Largo da Carioca) closa | ™l-Reli,
to the doors of this hotel and Silvestre. .
» This establishmenr, the hrst in Brazil for its ele- Muathusalom,

BTEL gance, comfort and situation amidst forests and enjoying .
EARSBN 8 H ths most magnificent scenery, vicws of the mountaips, Viriaito,
town. the harbor and high seas, is most suitable for
families and gentlemer of distinction. Moscatel,
. -~

Rua do Cattete, 158. Bucellass
Excellent restamrant, always ready, Gollaros

PI‘UDP].BIOP, CARLU R-[B[]LZL Finest wines and liquenrs. Numerous shower anl Clarete.

warm baths, Purcst air, temperature bracing and invi-
gorating. No health resort in the world is batter,

This well known house is situated in the | = For further informatien apply to. SOLE AGENTS
most convenient locality io Rio, within 20 T — ,
minutes of the centre, and with the electric : YOR
trams passing the door everyd 5 minut?s. AssempLEs 82, Telephone 306.

Beautiful and spacious garden, plentiful . ey
water supply, bans and excellent hygienic . S Manoel da Costa Oliveira’s
arrangements. G RANDE HOTEL Rua 13 de Mao, 39,

Has been patronized for years.by British : SPECIALITIES

and other foreign visitors as well as by PAUUSTA (Family Hotel.)

most of the leading Brazilian families. Proprietor ZENHA RAMOS & Co,
Sea Baths within 5 minutes walk. i . ]
Moderate terms and good attendance, | Z= & H=e- Joao Pomp:o0. 51 Rua Primeiro de Marco 51
IVERPOOL BRAZIL & RIVER PLATE STEAMERS. PRINCE LINE - Belmargo & Go. Agents
I Rua do General Camara, 26
Agents, . S. Hampshire & Co. Post Office Bos, 8.
Santos. Rua 15 de Novembro.: Sant0s.— Telegraphic Address, Princeline.
P. 0. Box 10.
WM R. McNIVEN SWORN SHIP-BROKER W ILSONS SONS & Co. 13, rua po RosaRio
60, RUA I.° DE MARGO, 60 B P- 0. Box, 523
RIO DE JANEIRO SA0 PAULO Tel. address — '* Anglicus,

Ry

Imvorters of Hardware both heavy and shelf, Paints & Oi's, and all des:riptions
of Steam & Mill furnishing

Willson Cobbett's -Scandinavia Belting
The Wilson Brothers Bobbin Co. Ld.
The Grinnell Sprinkler.

Agents for ( The Vortex Humidifier.

The Niagara Steam Pump.
The United Asbestos Co. Ld.

WareRoUSE., 80, FLTTA TEEOPIIIT.O OTTONI, 80. Ruo.

Appress, — P, 0. BOX. N. 265
Agent in SFo Paulo — FRANCIS STRAWN — 3, Targo do Ouvidor.

PHOSPHOROS “CRUZEIRO”

MATCHES MADE WITH THE DIAMOND MATCH COMPANY'S (CHICAGO U. S. A.) PATENT
MACHINERY '

SOTE VENDORS

QUSTAVUS GUDGECN & C.e |

CAIXA NO CORREIO N. 3z,

AGENCY IN SO PAULO

Rio de Janeiro —Imprensa Nacional,






