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OUAYLE DAVIDSON & Co.
119, RUA DA QUITANDA eSSl CAIXA NO CORREIO, 16

CO’VI\/IISSION \ILRC[IA\"IS & IMPORTERS.

Receoive orders for all description of Merchandise from Europe and the United

States of America.
SPECIAL TERMS FOR:
BROOKS LOCOMOTIVES,

BRIDGE WORK OF THE UNION BRIDGE Co.
and all Railway supplies, both Kuropean and American.

FRY MIERS & Co.
Sujj‘mlé House 5 Lawrence Pountney Hill
LONDON E. C.

ENGINEERS & EXPORT MERCHANTS

SOLE AGENTS IN BRAZIL FOR
> e n! h - ) ‘ -
BEYER PEACOCI axp Co’s. LOCOMOTIVES,
The Roller Bearings Co's Rolling Friclion axle hoxes, Tyler & Ellis' conlinuous Rail erossings. Tvans O, Donnel & Co's, Patent
lock & block for Abwolute & Caution working & Rathway signalling apparalus, and olher spuuullllm in Railway plant,

EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

Ageney in Rio de Janeire: — IO, . SMARL.— P, 0. B. 775. Rua da Quitanda, 102.
Ageney 1 8, Panlo : — RICHARD CREAGEH.— P, 0. B. 48. Rua do Commercio, 29.

Telegraphic Addre<ss, FIELDFARE, S. Paulo

BALDWIN LOCOMOTIVE WORKS., Phlladelphla Penn.

ESTABLISHED 1831

BURNHAM, WILLIAMS & Co., Proprietors.

These locomotive engines are a(hpted to every variety of service, are bullt accur: tely to standard gauges and  templates. Like

parts of different engines of same class erchtl) interchangeable, Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam
Street Cars, ctc., etc.

LElectric locomotives and Plant for I:ICCUIL Railways by the Baldwin Westinghouse Combination.
ALL WORK THOROUGHLY GUARANTEED. - ILLGSTRATED CATALOGUS FURNISIED 0N APPLICATION OF (‘USTO][E_RS. .
Sole Agents in Brazil NORTON, MEGAW & Co., Ld. No. 8, Rua Primeira ds Margy, Rio de Jaeins.

HIME and C o.

General Mﬁl‘f’ﬂ’lﬂa Metal II]]DUI‘TBI‘.» aud Mannfastvers of

Bar, Anf'lr‘ Iorse-shoe Iron and Box Irons, Wire Nailg, Lead Piping, Mule and 1lorse Shoes, Bolts, Nuts, Rivels,
and Brooms and Bms]m of all Kinds.

. U\DFRTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR I\\I(:[H . BEVAN AND STURGES’ CEMENT.

CENTRAL 0FF|CE — 32, Rua Theophilo Ottoni, 32
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ONDON AND BRAZILIAN BANK
LIMITED.
Capital..........o.u.vveee. £ 1,500,000
Capital paild up............ , 705.000
Reserve fund....... .. [N 600.000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, HANTOS, 8. PAULO
CAMPINAS, RIO ORANDE DO BUL,
PELOTAB, PORTO ALEORE, MONTEVIDEO,
BUENOS AYRES, ROBARIO DE SANTA F&, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Curric & Co.,
- . Lonpon.
Messrs. Mallet Fréres & Co.,
- Paris.

Messrs. Schrocder & Co., J. H. Schroeder & Co.,

naockf.
HamBure.
Messrs, Joh. Berenberyg, Gossler & (Co.,
HaMBURG
Messrs. Granet Brown & (Co.
: GENOA.

1 SCmsey ¢ .

4£Z1 AND 43

Rua do Gemeral Camara

~ (i) -

INPORTERS AND EXPORTERS

e e

Cable address:

WILLE —RIO

P. 0. BOX. N. 761

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th Deoember,
1887 by the «Direction der Disconto Gesell-

schart» in Berlin and the «Norddeutsohe Bank

$n Hamburgs,” Hamburg.

Capital........... 410.000.000 Marks.

BRANCH OFFICE IN RIODE JANEIRO.
(Caiza 108)

Branch-offices in S§o Paulo and Santos.
(Caixa 520) (Caixa 185)

Draws on :

Direction der Disconto
Gesellschaft , Berlin

Norddeutsche Bank in{ and cor-
GRRMANY....... Hamburg, Hamburg|respondents.
M. A. von Rothschcid)
Sohne, Frankfurt a M,

N. M. Rothschild & Soms, London,
Manchester and Liverpocl
District Banking Compa .y, Limited,

ENGLAND ......, London.
Union Bank of London, Limited,
London.
Wm. Brandt’s Sons & Co,, London,

Credit Lyonnms Pans, and branches

Heine & Co., Paiis,

Comptoir National d’Escompte de
Paris, Piris,

Lazard Fréres & Co., Paris.

De Neuflize & Co., Paris.

FRANCE, .. ......

PonchL...-...lBuco Lisbon & Agores and corres-

pondents,
and any other countries,
Upens ncnounls gurrent,
Pays intercst on deposxts for 2 certain time.
Execiites'orders for purchases and sales of stocks,
shares, etc., and transacts every dcscupﬂun of banking

business.
Petersen-Theil,

Direcs.

BANQUE FRANGAISE DU
BRESIL

AUTHORIZED BY
Decres No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ten milllon Francs)

HEAD OFFICE:

9, RUA LAFITTE, Paris
Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O. P. 58
Branches at S. Paulo and Santos

Draws on:

I Head Office.

{ Comptoir National d’Escompte de
Paris, and agencies.

Société Générale pour favoriser lo
développement du Commerce ¢t de
I’Industrie en France,and agencies

Heine & Co.

Lazard Fréres & Co,

Périer Mercet & Co,

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

Lazard Brothers & Ce,

J. Honry Schroeder & Co.
Kleinwort Sons & Co,

A, Ruffer & Sons.

Direction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Heinrich Donner, Hamburg.
Norddeutsche Bank, Hamburg.

L. Bchrcns & Sohn Hamburg

orT in ail chief-citios.

J. M. Fernandes Guimaraes & Co.
+{Porto and their Correspondents.
Banco Commercial de Lisboa, Lisben,

Banca Commerciale Italiana, Genova,
Milan, Turin,

AND ANY OTHER CCUNTRY

Paris AND FrANCE

Lonoon,

Gxnumy

PORTUGAL+ 4. 00+

Itary.,.

Opens aceounts-current,

Pays interest for a certain nme, executes orders
for purchases and sales of stocks,. shares etc,, and
transacts every description of banking business,

Henry Joly.

Manager,

HE LONDON AND RIVERPLATE

‘BANK, LIMITED.

LONDON: Princes Street, E. C,
PARIS: 18, Rue Halévy
Rio de Janeiro:
No. 20, Rua da Alfandega.

Authorized by Decree No. 591 of 17th October, 189+

Subscribed capital.......... £ 1,500,000

Realized do  ..iivini.. 4, 900,000

Reserve fund.......... eeieen 4y 1,000,000
BRANCHES :

Paris, 16, rur HaLévy, PERNAMBUCO,
Pari, Buenos s1res, MowTeEviDEo, Rosirlo,
MENDOZA AND Paysanp®

DRAWS ON { —

London and County Banking Co., L’d.— LONDON.
Banque de Paris et des Pays Bas.— PARIS,

Banco de Portugal and agencies,—PORTUGAL,

And on all the cities of Eurape.

Also on:
Brown Brothers & Co.—~NEW YORK.
First National Bank of Chicago,~CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...cievvvverennnea... £ 1,000,000
Idem paid UP....ee.cccaves. 4, 500,000
Reserve fund............... ,, 300,000

Office in Rio de Jansgiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, S8ANTOS, 'BAHIA, PARA, MONTEvVIDEO,
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Ceard, Maranhio and
Rio Grande do Sul.,

Draws on its Head Office in London:
The London Joint Stack Bank, Limited,
LonDon.

Messrs, Heine& Co.,
Paris,

Messrs, J.. Berenberg Gossler & Co.,
and correspondents in Germany,
_Hampuro.
Messrs. Roesti & Co.,
and correspondents in ITaLY.
The Bank of New York, N. B. A.
NEW YorK.

Receives deposits at notice or for fixed pexiods and
transacts every description of Banking business.
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J0S% WRISSORN & Co.

Importers of all kinds of Cotton & Woollen Joods

COMMISSION & CONSIGNMENTS

Sole agents for tﬁa State of Sdo Paulo, -
. Soiiéte des Profaits Géramiquws st Refractoires de Bomlozns sor -Mr.,
The Lexivia Phenixa of J. PICOT
SJCIETA CERAMICA RICHARD GINORI

SAD PAULO

LARGO DE SAO0 BENTO, 12 36,

- P 0. BOX N0, 167
Telegraphic Address;

- WIISSOHN, Sido Paulo,

PARIS. |
RUE- D ENGHIBN
Telegraphic Address,;

WESSOHN, P,

JAME; MITCHELT,

ELECTRICAL LENGINEER
AGENT FOR 7THE

GENERAL »ELECTRIC COMPANY  NEW YORK

CLEVELAN BICYCLES
SEHATZTMANS — EKODAINS
P.O B. 951:

Rua do Quvidor, 57

Hammond Tyse-Wnifers .
RIO DE JANEIRO

BRAZ'L

The Beazilian Review

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd floor)

P. 0. Box. 472. Rio — Telegraphic Address — ** REVIEW »
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr. J. P. WILEMAN

, Rio d2 Janeiro, Crashley & Co., rua do Ouvidor n. 67,

AGENTS " Rio da Janeiro, Lacmmort & C. Rua da Ouvidor n, 77.
Lond~n. Mr. John Sampson, Dashwaod House. ¢ New
for sale of tho ) Broad St: EC.
*¢ Brazilinn Roview * ) Sao Paulo. Victoria Store Rua Sao Bento 27,

* Sao Paula. C. F Hammett & Co, Rua da Quitanda, N. 1x,
TERMS OF SUBSCRIPTION, POST FREE.
For Brazil 48$000, Abroad £ 2 Per Annum, Paid in Advance

Subscribers abroad are sdvisel ta giva orders Bar forwarding dirsck to the wanagouont
as by posting through Lscal agonts they cannot sasars the wail,y locul delivery being alwiys
postponed until its depurtars,

Mails salling during the next 4 weeks

DATRE
oF NAME COMPANY DESTINATION
SAILING
FOR EUROPE
Oct. 11| (2 ana P, 8. N. Co. Liverpuol
. 2| Cor i (7e Messageries Maritimes | Bordeaux
9| AT~ Royal Mail Southawmpton
as| ¢ rop sa P, S. N. Co. Liverpoo]
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25| rissa P, 8. N, Co," Montevidio, Pacific
30| 27am s Royal Mail River Plate
Nov, 8) Brigs: Messageries Maritimes do.
ol Zywrm P.S. N Qo) IMontevidéo, Pacific

Hates

THE WEEK. The event of the week, the one that will pro-
bably leave the most listing impress on DBrasilian life and thought,
Is certainly the reappearance on the editori il stage of the eminent
writer and thinker Dr. Ruy Barbosa. A sincere friend of liberty,
his able pen may be trusted to be always on the side of right and
justice,and for the weak and nppressed against the strong and mighty
of this world. The direction that Dr, Ruy Barbos1 gwe to Bra-
sdilian finance as minister of the Provisional (jovernment cin
scarcely ke qualified as a success, but even so the disisters that
followed are not so much the fault of ihe policy itself as of its
prostitution by his successors, who had not even a glimmer of
cofiprekension. of "i's true objcctive. Person Uly we do not
believe that Dr. Ruy would have succeedcd cven if he had en-
joyed a pafectly free hand to carry out his designs, hecause (hey
seenicd to us to have crred o 4w in attempting to intreduce o
gold system without having previously guarantecd cconomical cqui-
librium. That'équilibrium Dr, Ruy propoged to introdeee by means
of protective measures, that, however, must have tken years and
decades to mature ; and it was on this initiil error that we believe
the plan weuld have wrecked ultim itely, however favourable cir-
cumstances might have proved. »

It is with the greatest satisfaction that we weleome Dr. Ruy
Barbosa back to the editorial team, wiere his great abilities and
undispwtable erudition can but illuminate and cmbellish any subject
he muy discuss, financial or ctherwise.

» Dr. Prudente de Moraes celebrated his {{ty-scventh birtkday
on Tucsday list, the evert having been made an occision for an
ovation from his personul friends and admirers that Lis many
amiable qualities well merit, No President has yet enjoycd any-
thing like the popularity <t inspired the respect amongst the
foreign commercial body as that with which Ty, Prudente ce
Moraes is regarded, e is locked upon as the incarnation of
resistance to the subversive ideas that were so popular but a few
years ago and that were working such injury to the country’s
true intcrests. It is not our intention at this moment to dissect
Dr. Prudente’s admirisiration during his term of office. No doubt
there were mistakes, some very grave, but were there not ke would
Le scarcely human. On this oecasion we merely desire to add our
congratulations to those of his innumerable friends and admirers,
and in doing so arc certsin that we are but giving expression
to the wishes of the foreign commercial element in general,

The Amazonian embroglio remains unsolved end the 7 /rcnsa
assures us that it will be so until Dr. Campos Salles assumes the
reins of power in Novembcr. At the same time it gives a history
of the whole affair which is highly edifying. In 1896, Dr, Fileto
Pires was elected Governor of Amazenas, His administralion has
cost the State 29 000,000 milreis in two years. That of his ante-
cessor Dr. Fduardo Ribeiro Mad already ccst 31,000,000 milrcis in
the six years of its duration. Pretty expensive work ; but apparently
Rubber can stand anything { As soon as Tileto was clected he
tegan to quarrel with the grand,_ elector, Dr, Ribeire, and positively
refused to nominate the Vice-governor chosen by him. Such is
the real original cause of all the trouble, Naturally Dr. Ribeiro
never forgot such ingratitude from his creature and, when some
months later he found an opportunity, took his rovenge, Having
secured a majority in the local legislature he threitened to pre-
secute Fileto for peculation, or something of the kind, and Fileto
sceing that resistarce was useless burnt his boats, accepted a
montlly allowance ot five hundred pounds and leave to visit
decrepit Furope and exhibit to Parisiins a real live specimen of the
almost extirct specie of the Nastagoua’re in all its ciboclian glory,
and under promise never to return to again upset the sicred har-
mony of the party. As a guavantee of good performnce he left
with the grand elector a document, which he states was a blank
form for recovery of a pension or something, signed by him, and
which his enemies state was the resignation, signed, sciled and
delivered, that was lately presented to the Legisluture and sealed
his fate as fir as Amazonas is concerned. One thing at'lcast these

RN
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creditable performances prove ; that thereis not a pin to choose
_ between Peter or Paul, Fileto or Ribeiro, and that the sooner the

Mational Government interfere and upset that apple cart altogether,
the better. Tt is said, however, that there will be no intervention
until Dr. Campos Salles assumcs the Government, and that he will
then proceed to replace Fileto, who will immediately resign again, it
is to be hoped thisstime de werdade. In all this business one does
not know what to admire most, the idioticy of Fileto or the patience
of the Amazonian people, who consent to put up with such.cari-
catures of governments. .

The Zwigrensa Dr. Ruy Barbosa’s organ conﬁx/‘n}s the report'

circulated a few days ago as regards the composition of the rew
cabinct, in which Dr. Murtinho has accepted Finance; Dr. Se-
verino Vieira, Agriculture and Public Works ; Epitacio Pessoa,

the Interior ; Olyntho Magalhiies, Foreign Affairs : General Mallet,
Sampaio~|°

War; and Darbosa, the pregent minister; Marine 3+ Dr:
Yerra: has, it is said, aceepted the Police.  All-the nominations
have caused great satisfaction here, CSPCCi.’lH)" those of Dr. Mur-
tinho and Sampaio  Ferraz who  have both given evidence of
being the right sort, and the right man in  the right plice. A
tremendous lot is expected of Dr. Murtinho ; perhaps too much,
as even the most rigid cconomist aud purist has to give way to
convenience, political or otherwise, at times, as Dr. Prudente de
Moraes. well comprchehded. Dr. Murtinho is a young man cf
the highest ability and great energy, but with little experience «f
cend business. That he has to gain ; the misfortune beng  that
during the precess mistakes will probakly be made. It is one of
the great drawbacks of the present sysiem that, just as a minister
is beginning to understand something about business, he has to
make way for a newcomer who in all probability never took g,
hill of cxchange in his life, and is called on all of a sudden to
handle millions. n busincss matters we know very well what
that would lead to — bankruptey 3 and if it has not dene so yet
with the State finances it only provcs how soiid they must have
been. ¥ Lr. Murtinho could be guaranteed even four years of
uninterrupted administration we Eelieve that his would prove one
of the most prolific of any, Who can foretéll, however, the future
of politics, or that one single minister will occupy the same post
cven this time . mext year? It is in any casc a comfort to
know that ar able and energetic hand will be at the helm, and
as for experience, that will come in time, :

That the position has vastly improved during the last few
months no one, not even the most hopeless pessimist, can question
who is ablé to distinguish Letween hopeless bankruptcy and hope-
ful moratoriumey, if such a barbarous word may be permitted.
To b:mki'uptc)f pure and simple we were drifting headlong; cf that
there is no doubt whatcver, as that the only thing that s:topped
it was the arranjo. Always ‘in extremes, we are now going too
far in the.other direction ; but. anyhow, although all oscillations

6f exchange are harmful, a rise must Le always less so than a fall;
unlike the latter, if pushed too far it will right itself auto-
matically. Who ever dreamed of exchange at ¢ pence in March?
Now we are talking of 12! DBut the pace is too hot to last, and
before long there will be a slump or history will belie itself.

because,

The inarket when puzzled “to explain a rise or fall of ex-
change generally gets over the difficulty by putting it down
' to.Government intervention, mor is the present occasion an ex-
“ception. In ‘fact the Jmprensa publicly accused it of manipu-
lating the rate, It would be quite natural for the presen_t go-
vernment to desire to leave a good record, and be able to point to
as a proof of its paternul care, handing it over to its

exchange
Ministers are but

successor “at least as high as it took it over.
“human after all and therefore as subject to human foibles as other
men. In this case, however, we believe there is no truth whatever
in »the,staiement, not only Decause Dr. Rernardino has himself
told us so, but because we previously had confirmation of the fact
hat Covernment was a taker and not a seller of exchange. Mi-
nisterial statements of this character it cannot be 4denied have
scarcely Dbeen characterised hitherto by a strict adherence te
"1n fact, things have so often turned out diametrically oppo-

facts. )
y Market has lost all faith, and

site to- such - statements that the

the most solemn assertions are looked on as mere cries of ‘Wolf.’
There is however no rteason why Government should attempt
to push the rate up any higher. All the exchange required up
to the end of the year, excepting a small sum for naval expen=

-diture, has been taken, including the £500,000 required to make up

the balance of the Million sterling of Treasury bonds payable
this year, and yet the Treasury has a good halance to its favour.
For the first time, we believe, for many years the Government knows
what it means to have a respectable Dbalance on hand and to be
able to face the morrow with a tranquil mind careless of creditors
and heedless of moneylenders and duns, Expenditure as far as
it is possible is up to date, even the interest cn the apolices
and gold internal loans is provided for without borrowing, and the
{oreign payments covered tothe end of the year, and all this in con-
scquence of the Funding, not to speak of exchange at nearly nine
pence.  In -the Chambers, the Finance Committec have recom-
mended the estimates for the Mipistry of Finance to be cut
down five thousand contos, which will give at least a theore-
tieal equilibrium to the budget. Altogether, if there are flaws,
things all round look a thousand times more promisfng than four
months ago secmed possible, and hope which had sunk to zero is
springing cternal again within the Brazilian breast, Let us hope
it wont -be disappointed.

Abroad things are unchanged. The limperor of China some
say has joined the majerity, others that he is still alive, but
kicking feebly. There have been riots at Pekin, and different squa-
drons have landed a handful of troops, who would be chawed up
in no time, if trouble really became serious. !n Egypt, Lord
Kitchener has hoisted the Egyptian flag at Fashoda, but the French
and Tnglish papers still keep up squabblingover the subject. That
anyone is going to fight over such a hole is not likely, but to
newspapers a squabble of this kind is a godsced that cannot be

neglected.

We have to thank the Z7#imna for its kind appreciation of

" the merits of this Review expressed in its number of the 28th

ultmo but exactly how the Government comes in in the matter
we" dont precisely comprchend. The Government does not,
write the articles in the Review nor even supply the materials, We
wish to goodness it did, we could then get a little rest. By
pegging away and mnking ourselves a nuisance and term  of re-
proach to all the Consuls and Ministers in Rio, we have managed
to secure the most important data for judging the value of our im-
ports, and expect to perfect it still more. Anyhow we belicve that
it is the first time that even such imperfect information has been

- presented up to date, and it is the greatest encouragement to us

to observe that our labour and trouble is not altogether misappre-
ciated.

The Estimates. The Finance Committee of the Chamber has
recommended the following reductions in the estimates of the Mi-
nistry of Finance Department for the coming year: —

-

Propesal of — Committee — Minister

Interest and amortisation of the in-
ternal gold loans of 1868, 1879
& 1889, & of the intcrnal cur-

rency loan of 1897. . . . . . . 13.844,555% 16,410,728
Ditto ditto of the internal funded

debt (paper). « « . « .« o . . 26,133,204% 26,165,706%
Custom Houses Appropriation, 8,490,398%  8,540,000%
Loss on exchange, . . « . ¢ . . . €0,208 0003 63.000,000%
Eventual Expenditure. . . . . . . 1c0, 000§ 150.0c0$
Works. . v v v v e e e e e s 422,800% 362,900%

108,898:957% 114,629:334%

Altogether the saving, if things turn out as the Committee
desire, will be 5,730,377 mil reis compared with Government pro-
posal. The great saving noticeable in the items ¢ scrvice of in=-
ternal 16ans ” and * loss on exchange " are due to the elimination
of the amortisation of the 1879 gold lean (which was improperly
included in the estimates ; this scrvice being nuw suspended in
accordance with the Funding arrangement.) and to the proposed
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suspension of amortisation on the 1868 internal gold loan also. The
continued payment of the amortisation of this loan, when the
similar service en the foreign loans as well as on the 1879 internal
Joan had been suspended, was an anomaly and reproach. More-
over, it is clear that the holders themselves can have but little
objection to continuing a little longer such a high rate of interest
as 6 percent, and the reluctance shown to sell even for amortisation
except at par sufficiently proves that the cecurity is considered
good. ’

The saving thus effected, it not destroyed by a new depre-
ciaticn of exchange or some unlooked-for expenditure will Le suf=
ficient to cempen: ate the deficit of 5,000,000 mil reis estimated in
the Minister’s proposal, which he proposed to’ make good in the
usual manner by utilising the Saving’s Banks deposits, that will
not now be neccssary. :

work and shows that it thoroughly studied the Minister’s propesal,

Gold dutles. The Committec of Finances of the Chamber
has decided to recommend the adoption of ro percent of the
current dutics on imports to be paid in gold coin and the rest
in currency. No alteration will be made in the part payable in
papér as was proposed by the Rewicw ; but, anyhow, the reduc-
tion from 30 to 1o percent is a not inconsiderable gain for import-
The payment of 10 percent in gold will be equivalent to an
There - is no

ers.
increase of zwoenly percent in the current duties.
intention to alter the tariff in any other form with the exception
of a few particular commedities, such as [ormicide, which obey
special causes. .
 The increase of twenty percent in the dutics we regard as
not unwholesome, and only regret that it was not applied with
a little more discretion. That imports of a ceitain class have
grown very considerably under the present favourable tariff is
unquestionable, as that others have fallen off in spite of the
advantages of a lower tariff. To overload the latter with more
duties seems to us to be merely to prohibit importation altogether,
and it is precisely in this class — food products — that the con-
sumer cannot economise without injury. Jt is true that if exchange
continue to rise theé rate. of increase®will diminish. At gd. it
represents 20 "/, as stated ; at 72 d. it would only represent
12 1/2 percent increase, and so on; so that, the highcr dxchange
go, the lighter will be the tax, With the value of experts diminish-
ing at the rate of two million sterling in three months, unless some-
thing is done to check the certain tendency to increase imports @s
exchange improves, the balance of payments is certain to be turned
against the Country again in spite of the relief afforded Dby the
arranjo. . ’
Jt is fur this reason that we arc not sorry to sec the slight
increase of dutics created by the collection of part in gold. Tt is not’
sufficient to endeavour to put our finances straight. !t is neccs-

-isary to go further; to the root of the evil, and introduce some

equilibrium also into our Economy. The Government has done
all it could by the furding operition, it now yemins 1or the public
to back up its initiative by restricting consumption to the strictly
necessary, otherwise what is gained in one way will inevitably l:c
lost in another,

A Commercial Intelligencs Buardau. The Commercial In-
telligence Department which the Board of Trade proposes to es-
tablish is gradually approaching the stage of practical devclopment;
in fact, there is little doubt that by the beginning of next year a
workable scheme will have been divised, the recently-issued report
of the Departmental Committce on the subject being now un-
der the consideration of Mr. Ritchie, Sir Courtenay Boyle, and the
heads of the departments of the Board. To forecast the scheme is not
at present possible ; but it may be observed meanwhile that the re-
ports of Mr. Worthington, of Manchester, will, not improbably,
have an important bearing upon it. These documents are said to

ke of great value and importance, and it is probable that they will

shortly be issued Dy the Board. M. Worthingteny—it-will.be re=

" Altogether, the Committee's. repart is. a creditable--piece of -
g I ¥

that gentleman was unable to undertake the journey. Nevertheless,
Mr, Worthington is now drawing near the close of his mission of
inquiry and observation into the trade conditions and the com-
mercial scope of the South Americin Republics.  Chili and Ar-
gentina have already becn visited, ard the commissioner is now
making progress with Brazil. His reports, when complete, will
affect a large volume of the trade of the country, and their
publication will no doubt be, awaited with cansiderable interest.
Financitl Nows.

‘Bahia, The visit of the South Atlantic Squadron to Bahia has
been celebrated by the British residents in a style that does  credit
to their energy and patrictism.

On the 14th Sept., a crickct match resulted in a win for the
visitors by only six runs; Lieutenants Seagrave and Wigram knocked
up-scores of eightcen and seventeen and on the other side Steel
mude a splendid stand with 46 runs to his credit.

On the 15th a.hall was given at the house of Mr. Nicolini, H.
B. M. Consul, who kindly plwed his residence at the disposal of
the entertaiment committee, the Governor of the State and officers
of the “Timbra” being also present, besides some 250 other guests.

Supper was served at 11 p. m., after which, dancing was renewed

and kept up to the “wee sma” hours of Friday morning.

On Friday night a smoking concert was given, and on Monday
afternoon the Commodore and officers of the “ Flera™ held a re-
ceptisn on board thit was greatly enjoyed.

On Tueedry the return match was pliyed at © Barra ™, re-
sulting this timeiin a victery for the home Eleven, with eight
wickets to spare.

On Wednesday another dance was_ given. at heoresidence wf~-

Mr. Mawson at Boa Vista; the party, numbering more than one

- hundred, broke up at 3 a. m.

Finally, on the 22nd, the Squadron siled for Pernambucen,
after having enjoyed a real good time in Bahix.

Bahianos arc hard tostir on account of the heat and general
flabbiness, the effect of climate ; but when they do mike up their
minds to anything, they do it con umore,

The British Bsnevolant Fuad. We have received the re-
j)ort of this uscful society which secms to be fuirly prosperous.
There are 21 pensioneers on its list, but the outgeings for same arc
heavier than the annuil income. Subscriptions and denations are
therefore reguested, The fund has Luricd Lwo and given relief to
some other unfortunate British subjects during the year. The ba-
lance in hand amounted on the 3oth June to 18.950f0co. Do-
nations during the year amounted to 2:225%0co including one conto
cach from messrs C. E. Berg and M. G. Mcguw.

Tha Para Water-Worlks. Advices received frem the Govearn-
ment of Pard inform us that the dite for pregenting ten-
ders for the lease of the Waterworks of the City of Belem generally
known as Pard is postponed until the 15th March next year. Any
one intcrested can if desired present tendeis on a gold basis, and
for the collection of the water rate also in gold, as the telegram
received from the Governor states that such proposals will reccive
favourable consideration.

This determination we belicve to be a wise one and certain to
attract offers from the other side. Fxpericnce of currency tariffs
has scarcely proved so cncouraging :s o induce capitalists to
invest on paper basis. In fact the sharcholders have invariably
lost their money when they have adventured in this manner. With
a gold basis it is different. There is comcthing tangible to go upon,
and in a rich State like Pard there can be very little risk of non-
fulfilment of the conditions of the contract, We highly recommend
this business to European Capitalists’ attcntion now that it is de-
termined to accept proposals in Gold.

1hs Crmpanhia Iandustrial contracted some time ago with
the Municipality for the street cleaning and removal of household

membered, proceeded to South America some months ago as the
special commercial commissioner of the Board. He was to have
been accompanied by the Hon. H. Barrington as the representative
of the Asﬁociat&d Chambers of Commerce, but at the last moment

rubbish. The Company commenced its operations on the 1st ot~the
current month, and the nugroved appearance of the streets and
disappearance of the filthy epen carts already furnishes evidence
of the improvement to be looked for. Certainly there is plenty to




4

Tur BraziLian_ Review..

[octobnr 11th, 1898;

te done in this way Nowhere has street scavenging been so
neglected as here, especially in the commercial quarter.

‘ The tariff for removal of dust and -rubbish varies from five
hundred reis for a ¢ingle room ( (staligem ) to 15$coo. per month,
according to its cliss and quantity, and the character. of the do-
micile. A small hovse of 5 or 6 rooms would pay at the rate of
2%oco per month, and so cn up to 15¢nco for hotels, stables, etc.
The Company only undertakes fo remove the rubbish from the gate

“or door of the tencment, but if desired ar rangements can be made
for removal from the interior with the cartman himself. The prices
are moderate and the Compiny anxious to serve the public well.
All complaints <hould beaddressed to the Central Office, Praga da

“Republica NJ. £9 or to the local station in exch district.

the French depurtments, as well known as the Post-Office D
———reetory in” England, Mr. ¢ B, Loubet is now hexc and stopping
at the Grand Hetel, where hc will receive orders: for sulyscriptions
. or advertisements in the cdition for 1898, Anyone who wishes'to
advertise himeelf er_ his wares in Paris_could not have a better
opportunity,

A Cure for Yaollow Fever. “It may:be w mth while putting
S on record that no fatal results need ever be feared in - the  above
1 disease plovu.cd the person attacked, assoon as the symptoms make
i their appearance, takes the following simply remedy — viz® a
tumblerful of olive oil with the juice of 4 lime squeezed into it, to

checking the virulence of the complaint, and a speedy convalescence
inyariably follows. Ihave not only proved its efficacy personally,
but have witnessed its Coipleie siiceess in dozens_of cases, both in
Cuba and Sauth America.

“Its very sunphmt) is often the cause of its non-adoption, but
this should in no \vlse prejudice people against its use.” Exgerto
Crede,

Brazilian Fhmnce. Under this heading the Ewnonu:f of
: SLptembcr l7th 'umlyzcs the: eshmates, app'ucntlv " with the aid of
our late article on the same subject, in which we theught that the
intricicies of Brazilian Finance had been made so clear as to make
misapprehension - impossible. “We quite admit that the subject is
almost intolerably intricate and difficult of comprchension ; and
it is precisely for that reason that we go to so much trouble to
explain matters. ~ Apparently, howevcr, we cither explained too
much or not enough, some of our observations h- wing been mis-
construcd.  Speiking of the disappointment that was C\peucnced
in some quarters when it was found that in spite of the funding
operation and the saving it éffected 1o actual surplus was'to be
“ looked - for at present, at Teast,-we said + — it should he borme in
mind ‘that enormous sums are keing rapidly paid off from qur in-
debtedness, and that these will, consequently, progressively weigh
less and less on our economy, it is clear that the gain : 's just as
“ifthe equivalent were all' deposited against the renewal
of foreign' payments three years ahead. Moreover, it is positively
more advantageous that any funds disposable should e mide im- -
mediately available for the rapid amortisation of the home debt
tather than to be allowed to accumulate without intérest for pay-
ment of foreign obligations in three years' time, Lecause in this
manner not, enly will the mass of. our annu il obligations ke re-
duced" year b\' year, but the burden of annuil payments also.
- This the Economist seems to have misunderstood, as it goes on
to say” in’ regard to the sums {o be deposited in'the banks under
the funding scheme; that ‘they “ were to be used to withdraw
and destroy paper money or to be remitted here by purchasing
-exchange. at "18 pence per milreis should it rise to that figure,
The abject . of this provision was to raise the exchange value of the
milrels by reducing the volume of the paper currency, and ulti-
mately, if the exchange could be lifted up-as high as 18d, to accu-
mulate a gold fund here to be available when the payment of in-
tgrest in cash was resumed,
were already an intention to depart from the agreenient in this
y for there Js_eLt,;lLoi_applymnge—-meﬂe)—nct—to the re-
dempuon of the paper currency, but to the redemption of the in-
-ternal debt, That would, of course, defeat the main object the
franiers; of the scheme had in v1ew in creating the fund, since it

« : : L» Didouv Butsin is 1110 directory for the City of Paris and for

be repeated till vomiting and purging ensucs. This is inlallible in

It would appear, Lhowever, as if there |

would do nothing towards correcting 1he 1qundarlcy af the paper
currency, which has been miainly instrumental in breaking down
exchange. 't would also go fir to destroy confidence in the success
of the scheme, sinze if the Governmert departed from its terms on
‘an. cssential point, there would be no knowing how {ir they would
ultimately consider themselves bourd by it, ”

There is not and never has been, that we are aware of, any irlea
of suspending the conditions of the Funding agrecment or inten~
tion of utilizing the funds thus set asida for any othcr object than
that supuhtcd in that agreement,

't was to the expected surplus, that was generally anticipatcd

“and ef which we are disappointed, after this payment to the Banks
had been satisfied, that we referred when we said that “so 1 ‘ng
as the resources set free by the funding and conversion operations
are not wasted ; so long as they are set apart for the reducticns
of-debt-whether-internal or foreigii is of second: ary importance ",
etc,. ctc. IHad not the necessity of satisfying interest and amorti-
sation of thé 18¢7 loan (10 percent per annum) as well as the
balance of Treasury bonds, still outstanding in London to the
tune of a million sterling, consumed s» lurge @ sum equivalent to
more than thirty thousand centcs of our curreney, this amount
would have been available iz affitior to the sum already cet
apart by the Funding operation for still further reduction of the
currency or remittance to London, and it was (o tLis only that we
rcferred when reminding our readers that the money was not being
wasted but advantageously employed in rcducing indebtedncss.

As rega1ds the budget, no doubt it appears somewhat optimistic-
even to m:my here, but what with the considerable relief that may
reasonably be expected irom the imprevement in our foreign
exchanges, the collection of part of the duties in gold, and the
improved methods of collecting revenue, that the present Minister
of Finance has introduced, we trust that Revenue will at least
come up to the level indicated in the estimates, in which case
any reduction of loss on exchange would convert a defici’ into a
stiplus,

The warst feature of the situation it must be confessed;is-the
contmued low price of coffee which interferes with the purchasing
power, of the country, and muay, perhaps, discourage imports and
reduce revenue from'this sourcein a way that is not ex pccted

The conclusions of the Ziconomist arc to an cx‘ent justified
but not wholly. It says, it is very evident that if the funding
scheme is to Dbe made to bring ahout the desired results, the
finances of the country will have to be munzged with the utmost
care and with a strong hand - As it is, cven in a Budget which
takes what, must Le character-sed as u somewhat sanguine view of
the revenue possibilities, and which estimates the administrative
expenditure at a figure which has been considerakly excceded in
previous years, there is a gap left thit has to be filled with bor-
rowed money. That is not a promising Leginning, ard it remins
to be scen to what extent the new Presicent will be a“le to mend
maiters.”

That would be uncontrovertible were there not circumstances
that would justify even a much larger deficit than thit which the
Government expects to cover with Savings Danks’ deposiis as
usual.

" The Eronemiist forgets that in this year's budget extraordinary
items have been included thit will he cutirely cligiinated next
vear. Minstead of taking the bull by the horns the present Minister
of Finince Lad shirked such responsabilitics altogether, and
arranged fOr their liquidation by specil credits, as his prede~
cessors would have done, he might have presented a ﬁctmous
surplus instead of a deficit and have curned the applause of every—
body who failed to see through the manoeuvre. This he has had.
the henesty not to do, and deserves something better than blame

_ because he has preved unable, even after stretching the revenue

estimates more perhaps than was prudent, to fill a round hole with  #
a square peg. )
The extraordinary items “to which we refer are as follows:—
Liquidation of Outstanding Trea-

~* sury Bills in Londod. . . , € 1,000,000
Naval Armaments ordered five
years ago.. . . . . . . . . » 207,000

» 1.207,c00
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er-- This represents about 36,000,coo milreis at the present For the same reason the amount debited to the State for the
I, o exchange and would have been sufficient to not’ only do away with 1889 4 p. c. internal gold loan is reduced from its nominal amount
55 : the cstimated deficit” altegcther, but to have left a lzu'gp surplus. 109,694:000% to 18,350:0 of, the Dbilance 91,344,000% gold ar
= : No doubt the Minister would have been very pleased 1f by some £ 10,286,200 having been bought-in by Government or received
1d- i special - interference of a fin incial providence he could have been from the Banks as guarantee of the piper money now taken over

] relieved from the necessity of providing for such lLeivy ‘payments,
ca for wlich he has had to increase taxation, already heavy enough.
1= : Certainly Dr. Bernardino de Campos experiences no satisfaction
© moris Lelikely to augment his personil populirity as a politician
by piling on taxation ; and, if he has done so and exposed all the
bareness of the land in & way rarely done bef.re, e should rather

unless
at present at

by the State  This, therefore, also ceases to be a liakility,

re—emitlcd,_of doing which tlhere is no intention,
least.

'S'um:nary of ths fureguing and Compairison with 1839

Reductions fren one denu ninivn ty another at the rate of 3d por 181

be congratulated for his courage than blamed for not doing impos- In sterling In curreicy
sibilities. His successor, whoever he may ke, will gain all the i
advantage of his straightforwardness. e will cnter, office with all || '?f? 1 _ tees \ 18¢9 ! 198
heayvy extriordinary liabilities provided-for “in-the-budget-without |~ |
- TTHEcessity of occurring to loans or expedients, and will he sliot | - . . . e £ ) i
of them all at the close of his first year. He will thém Have aluge | fprost Fandod Dhe s AR IO Sg, SRR
e vevenue and u surplus of nearly a million and a half sterling, if 1"‘;:]5125'15;)'&“ Gu- s Gan O L
c things go vight, which he can apply to increasing the amortisation Pap ¢ Money in Cie B e m‘ I'Q""m’! 11 050:3138
0 of the delit, internal or external, to teducing the paper issue, or to R R L ) L0 236] 130 BTHIIGNS T34-054:0008
1t remitting taxation, which is almost insupportable. . Total. indebtedn s:,. . 128.013.256 .54 .57111.0;;‘3.4&4:‘.—)30.5 2.946.367: 1833
ot Whichever hic do, however, lie is certain to be hailed ‘here and v Total Fanded Dobi| 01,468 203 67.9.0.960] 13 023: 103 3 2.039.728:5208
¢ abroad as 2 heaven sent  guide: and saviour ; but whilst shouting Obligations in Gold.| 32.415.405!  45.00.325| 255, (3155005 1351 17wi 10
e hallelujaks it will be well to remember that without Dr. Bernar- R — —— ——— e —-
g dino’s determination to cill a spade a spade and to fice all' obli- .Dlm i Carrency. . Qo.ua‘,,,&.‘ 51.505.243 "")0'32’:130'ii1'63) T3y
gations squarely the position might and would have been very
c different | In point of fact' the debt in._ 188y was 1,093,464 930$ -and
v not 900.000,000 mil reis, but that is 2 minor point.
N BRAZILIAN INDEBTEDNESS ‘What surprises us is that an ‘authority on currency matters
- like the Stazist should attempt to reduce to one another values so
r The Foreign Debt of the Republic at the date of the suspen=- absolutely inconciliable as those expressed in sterling and a currency
t sion of amortisation in April last was as follows ; — that alters day by day ! The purchasing power of the mil reis in
. . ‘ 2 Rs. (enrrency) Brazil has as little relation to the price of gold as its purchasing
. iggzs}’éo}édc}].‘c.' 'Io.m.l S §§§§888 : power “abroad has to its depreciation at home. Depreciation of the
1839 4.p.c. dodo . . .. L. oL 0 48,333 300 currency cannot be measured by the price of gold, but by its gé-
%3%31‘?{:1[;{:{{;]?023; Sl Dl b0 neral purchasing power and, whilst with exchange at 8d. for example
1879 internal gold lonn, mostly held

' in Baropesis o oL L. L. L, 2,702.933
INTERNAL GOLD DEQT ¢ - Rs.
4838 6. p.e. intdoan, . ..., L 11.584:5008
183) t.p.c. ‘int,loan moestly leld
abroad o v oL L L, oL LY L L L 1B.350:0008

INTERNAL CURRENCY DEDT &

20.034:5003

41,109,235 1.230,277:0508

3.337.580 1)1.027:6703

5 p.c.-Apolices racluding thoss' re-
cently canverted fram tunr percent

the premium on gold isat present 237 '1/2% and its depreciation’
in"regard to that metal 70°37%, itis certain that its local depre-
ciation or decline in its general purchasing power does not exceed
50 or 6o per cent, In other words, with 200 to 250 mil reis the
same amount of commeditics and services can be purchased to-day,

including imports, as were purchased with 1cof in 1889, when it

requirés 337 mil reis to purchase the same amount of gold now as
then, o
The ‘measure of value of inconvertible currency is not gold;

Crogoldemyre s T T T
4.p.e. Apolices . . ., L0 L.
6.p.c. 1807 cwrrency tian, . ., . .

FLOATING. I
Uninseribed & 00 e
Inscribed ‘in Lh2 Grande Liveo. . .

> - in ay

Deposits in the Mont de Plete. . .
Public Depasits © .. L, .. .
Orphans’ Fuals .. .7, P

-Sundry deposits s, 4 . 0L L.
GUARANTEE DEBT

Parer MONEY IN CIRCULATION:

- a1
Treasury Bills. . .° . ... ...,
Unelaimed- inharitancas . . . . . ..

Savings Bunk's Deposits 4 . . ., .°

615.304:50 12

11:600 3
6.000.0 0%

0542901008

[
(X

Upwowaban

By R
= o

172.012:2:33

751.978:0003

23510135 705.121: (003

5733741

172.912:2i33

Associdcfio Commercial, gud. ..., 5.000:0308 262,50% 16.875:1303
State Debis of Sergipe anl Diauby, {
paper. . . ..., .. Tee oL 1.803:00'8 63.100 1.8J3:0003

Y3.545.571 2.936,3967: 838

731.933:0003 |

Cbmpnring these figures with the

cfficial figures given in-the | -

e that is a commodity like anything clse, but its general purchasing

power, which changes with the quantity in circulation and demand
for the circulating medium, the Lalance of f reign payments cong-
tituting but a factor of that demand.

The price of gold may be going cown in consequence of fa-
vourable international balances, whilst the locil value or purchasi,ﬁg
power cf the currency is alse going down, in consequence of new
emissions or other causes, such as a gencral rise of prices. To
attempt, therefore, to reduce obligations payable in gold to those
equivalent'in paper, whatcver the ratio adopted, and vice-versa, is
certain to lead to misapprehension and confusion.

How illogical and contradictory such attempts must be can
best be understood by illustration. If all cutstanding debts be re-
duced to gold at the current rate of exchange about {d., they re.
present only  £69,545,561 against £123,013,266 in 1889. If the
operation be reversed and all sterling  debts reduced to paper at
the. same rite the totil obtained as representive of Erazilian
indebtedness is 2 986,3¢7:183% against only 1,093,464 :930% in 1889 !
In one case, therefore, the debt is shewn to have decreased 19 -per
cent., whilst by reversing the process it is proved to have in-
creased 173%. A clear reduction ad alsurdum |

Nor is the mecthod employed by the Sta/:¢ much better, by
which it appraises the value of the debt at par 37d. though the re-
sults are not quite so startling. ’ .

At the present moment the debt is distributed as follows :

Gold £ 45,039,328 worth at 27 d.  400,399:626%= /4 45,029.328.
Currency 1,635,187,343% at 27.d, 1,635,187:343% = £183,958,577.

2,033,506:969%—£228,097,504.

Report -of the Minister of Finance, the item representing  the
‘ . “Floating Debt” 'will be found to have been ‘reduced from

i ———269:473:915% "6 only 172,912:243§, the correct figure. This is the
S }= result of the. elimination from * Sundry Deposits” of 126,560:842%,
the value of gold and securities deposited by the Banks in - gua~
rantee of their cmiszions, both of which have now been taken over
by the State. Consequently, if the paper money is included as a
liability, that on account of the securities ceases to exist.

. A
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But dees the Stazist believe that the debt is really -represented
by these enormous totals, or that the country’ could cver bear such
a burden? It is not probable. The Government has never rectived
any such valucs, and cinnot be debtor for what it has not received
nor undertaken to rcpay. The Brazilian debt consists of olligations
in gold and others in paper which are not reducible one ‘o the other
except when paper is at a7, Should paper go to par it must. be
in consequence of an improvement in  the economical cendition of
the country that would make even cuch enormous obligaticns bear-
able, and not otherwise. , - -

By manipultting the figures it is possible to prove what one
pleases; that ‘the debt is at present greater or less than in 1889; no
better proof being required of the futility of such attempts !

The simplest and truest methed is to prescrve both des-

criptions of delt, in gold and currency, completely separate, whenr |

SUwill be found that gol 1 obligalions, home and foreign, have in-
creased since 1889 by /£ 12,623,860 or 38.99% -in-nine years whilst
these in currency have grown £29,85g:913§ or 1039 in the same
period  Exclusive of - paper moncy in circulation he increase of
currency deht is not more than 40.6%

The burden of debt cannot Le measured by mere sterling
value, becuse, if it were, our obligations would be lighter to-dy
than in 1889.

Tor this reason any comparison with the debts of other countries
is futile, Debt is heavy or light in proportion to the ability cf the
debtor to discharge it. Jf the excess of producticn after s disfying
all necessitics is such as to enable us to liquidate it without suffering,
it is light; the more it encroaches on that surplus the heavier it
becomes!

The burden of debt always heavy even whilst coffee our prin-
cipal product commanded high prices abroad and at home, became
absolutcly unbearable when prices fell and the service of the debt
encroached on and threatened to extinguish profits altogcther,

As exchange rises the nominal value of “our indebtedness
increases, but not on this account do we owe more or less. If ex-
change rise it is because we have some balance lefl over after satis-
fying foreign obligations, and if we have a grczltér real value to satisfy,
in cunscquence of the appreciation of internal currency obligations,
we kave more to pay with, ard, therefore, suffer no injury. So long
as appreciation of the currency is the result of natural phencmena
it cannot be injurious, bhut when cther and artificial agencies inter-
ferc to force it up or down more than it should, the equilibrium
Letween the two is upset and our economy is hound to'suffer.

"The burden that was bearable in 1889, when fixcd forcign pay-
ments represented only 10 to 14% of exports, had become intole-
rable in 1897, when in consequence chiefly of the decline of coffec
the rates exceeded 2o °/,. For exchange to rise out of proportion to
the value of our principal exports can only he a disaster, because,

as we must continue paying interest on our large internal debt, its
value increases in an inverse ratio to that of the exports themselves,
or in other words we must give a greater proporticn of the pro-
duction to satisfy the taxation that supplies the funds for their-scr-
vice. Clearly, if coffee goes from 11000 to 9§000 in consequcnce
of an artif cial rise of exchange, it will tuke more cofiee to pay the
interest on the currency debt with exchange at rod. than it did at
7d. and producers will Le the losers, Did the rise in exchange

result from higher prices for produce or greater quantities expor- ~

ted, there would be no loss, because the increase on one side would
be compensated by enhanced value on the other. Itis for such
reasons that spcculatii‘c alterations of the rate are always so injurious,
not only affecting prices directly, but irdirectly every kind of value
controlled by them, and it is with the object of seeing such oscilla-
tions reduced 10 a minimum, at least in the sense of a rise, that we

____desire-to-see THE value of the unit fixed at 12d. as the maximum.

- Tor sale at a great bargain

A fine chacara with every convenience for a family, at villa de
S. Gongalo, Nictheroy.

Tramways pass the door
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Fxtremes during the week ending QOct 7th were 83/16 — 85/8
for 99 d/s Bank paper and 8 9/32 —8 11/16 for private.

The average Bank-counter 90 d/s drawing rat: for the week~
comes out at 8 3/8, the corresponding sight rat: beinz 8 5/16 against
8 3/8 d. the averare sight rate of the Camara Syndical. P

The average déprecittion for the week calculated on the basis of
the Banks' sight ratz is 69.2] ¢/, and the premium on gold 224.81 %/,
against 70.42 /o and 238.16 °/, last week. At these rates.

1£........ was worth 23§72 against 303059 last week
M 1

i shilling. . . . . N » 3 ’s 503, »
i pennyg...... ' $120 v $125 |, ”
{ Franc.. .« . ' 13148 b 18195, ’e
t Mark . . ..y, . 18417 " 184715, ”"
-4 U. S. Dollar . . s 53047 " 63102, "
1 Re. 208000 coin . ., (613062 . 67$632 '
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H. ATHOL MURRAY.

16, Rua General Camara — Rio de Janeiro
Telegraphic. Address: LANDSBERG, Rio janeiro
‘ P. 0. B. 1.038, Rio.

Monday, October 3rd. The National Bank opz2ned with the
rate of § 7/16 anl the British with 81332, the other hanks posting
8 3/8. the rate that the British alas adopted later or.

The market opsned firm .with bank paper at 8 7/16 and privale

offered ab 8 15/32 with luyers at 8 1/2. Later on the rate weakened
to 8 13/32, ab which it continued, and finally-closed with bank paper
ab 8 3/8 and private quoted at 8 13/32 to 8°7/16.

Tuesday, Octobsr 4th, The hanks opened with the rale of

8 516 later, 8 3/3 hecame the general rale, the Feeneh and
“London & River Plaie Bank posting 8 1/4 and ths Brikish and Na-
tional 8 9/32, -

Tho anarkel closed with the ratr of 8 9/32 in tha National Bank
and 8 5/16 in the foreign banks. Money was [reely affered at 8 1332
with private paper on the opening. of the market, business being
done ol 8 38, Ab midlay thy maviet became firm and rabzs rose
to 8 516 with husiness in privatz at 8 11/12 to § 3/8, the market
cloging for bank paper at 8 5/16 and'8 L1/32 and private quoted at
5 3/3 to 8 13/32.

Weidnesday. Qctobar 5th. The official rab> was posted of
8 5/1%, which the British, London & Brazilinn and National Banks
raisel Liter on to 8 11/:2, the British posting a little afterwar!s
3 38, ’

"Tue mark -t openel firm with banks drawing at 8 11/32 and
some business in private paper at 83/8. A litile after, bisineas
was doae i bank paper at & 3/8 with private atv 8 13/32. The rise
continued nuntil ths banks wers deawwmg ab 8 1332 and vealized
business in private piper as hieh as 8§ 7/16. 11 the afternoon, bank
paper was [reely offered at 81332, bul private paper didd not
find buyers at this rate, the market elosing firn with private
papzv offered at 8 T/16 and qunted at 8 15/32. }

Thursday, Octobsr Sth. The German and London & Bra-
zilian Bunka postal the rate of 8 3:8, which was preserved throushout
the day, the London & River Plate and National Banks posting
8 7/16 without change, whilst tha Freach and British Banks posted
8 13/32. "

' lL‘hn markel Lhan weakened a litt'e, but afierwards bacame firm
again and ab about 2 o'clock the banks wers drawing ab 8 '4 anrl
private paper L:ing done at 8 13/32 without buyers at 3 9/l6 on
time. The market closed with bank paper quotod at 8 1/2 and pri
vate at & 17/32 with buyers at 8 9/16 for next month.

Friday, 7th Octobar. The German, London & «Brazilian and
Lonlen & River Plale Banks openod with the rate of 8 7/16, and
the Nabional Bank with the rate of 8 15/32, the British and French
Bauks adopting 8 1/2. Later on the French Baulk posted 8 17/32
and the London & Brazilian and National Banks 8 9/16.

“The market opened with Bank paper at 8 1/2 and private 8 17/32.
Sorile  business was done at 8916 anl th2 rate then ross, the market
closing with banks drawing ab 8 5'3 an'l private al 8 11/16.

Saturday, 8th Octobsr. The National Bank posted the rate of

.8 11/18, tha British, Krench and London & River Plata Banks
8 5/8, whilst the Gorman and London & Brazilinn Banks opened
with 8 9/16. During th: conva: of th: day the Gsrman Bank poste:l
8 5/8 and ths London & River Plate 8 1116, and the other
Banks § 3/4. )

During Lthe moraing DBank paper was offered at 35 11/16 and
business done in private at 8 3/1. The rates then bezan to rise
uptil 8 7/8 w.s the gen:ral gustation for private, and bank was done
ab 813/L6, the market closing firm with bank paper at 8 27/32 to
87/3 and private 8 29/32 to 5 15/16.

‘Comparative quotations of Brazilian Bonds in London, as per
telegrams recsived by the Banco da Republica (rom Messrs, N. M.
Rothschild & Sons.

Oct. Tth. Oct. 3rd. Sep’. 29th. Sept. 22nd

1879 4+ % p.c. 55 35 54 53
1838 4 % ” 56 56 55 54
1889 4 1 55 55 55 53
1895 5 . 6L 63 62 61
Funding3 p.c. 80 8) 79 79
Westb Minas 5 p.c. 38 38 55 55

The Bank of England vate continued at 3%. Th: open market
rate fell 4/4, to 2 1/2 1, against 2 3/4 % last week.
Chegnes on Paris ave quoted at 25.30 same as last week,
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. Exchange closed on Oct. lat-at 8 7/L6, opened on Monday morning
at 8 7/16, and closéd this evening with Banks drawing at 8 7/3; even
as high as 815/16 being spoken of. .
We have little to adl to our remarks of last week; so long as
‘profiis are to be made Ly balling the rate, profits will ba taken and
people go an-ther better. It is a game of bluff'; but some diy someone
will hava to show his hand and then will be grief! No onein par-
-+ "ticular is to blame, that we can se2; the banks have no othsr busi-

ness to do but to gamble in exchange, and if Lthey rofime to sell may
as well shut up shop. The absence of leg timate takers ‘a:d scarcity
of market bills indicates what a meagre business they would do if ik
were restrictad to purely legitimate husiness with six or seven diffe.

renb banks compzting.

Thut the market is oversold thare can be little doubt, as that a
day of reckoniny musbt come. No amont of exp:rience, apparently,
is sufficient to teach people thabt exchang-, in the Ting run, must
obey the same laws as anything clse and hs vuled by the ratio of
supply to demand of bills. The enormous quantibies sold durinz the
tast few days here and at Santos bear no relation whatever to either
the supply or demand fur real business purposes, and as avery

liquidabion is followed by new s:lling on a «till larger scale, there.

must be a formidable descoberto to ba s2ttied some day or other. The

© 15th November is the wltima Thule of s llers; after that the deluge!

It is absur | to -gee how history repeats itself without instilling wis-
dom into bullish or bea ish heads. In 1804 the situation was identical :
a mnew and ecivil Government was aboub {o veplace a sginister
dictatership and restore coulidence and prosperity all round, The
mavket, always impressiona'l:, was po-sessed with the idea that
Buraps muab {ollow suit an | pour its capiiul into the country BRx-
changs which fell to 9 1/4in August opened al 9 1/2 in Szplember ;
vose to 10d. on bhe Ll avl e.ntinned its wpward course uniil it
reachel 12 1/2 on the 21st, when it stopped, and with & fow inter-
medinte oseill itions fell steadily to L1 3/4 by the and of Octo'er. On
the reorganisation of tha new Government there was a repetion to
12 1/8 ou the 16bth November, but on the day follhwing the fall set
in again, which finally carried ths vt to L0 12 before the end of
tha year! That hislory sesms likely to repeab itself is undeniable,
although circumastances are not precisely the same now as then. At
that time Government was a considerahle taker, bubt had a balance
ol £ 80J,000 from Oeste Minis loan at its disposal in London. The
cofle crop was small, it is true, bub prices were ligh. Oa the other
hand imports were much heavi»r than at pres'nt, bub whatever may
be the measuve of relicf realizad by the funding operaticn 2ud redue-
tion of imports, ik is ungquestionable that it cannot warrant such
a rapil rise as we are now wilnessing from 51/2 to © pence in less
than four months! Apart from the linancial inter:sts, so rapid a risz
must affe:t the most vital inlerests of ths counfry. Coffer fel to-day
lo 98500 per aveoba! Thatsich a price is profibable even to producers of
privilegeld zones in 8. Paulo, when it yields 50 and move a-robas per
10:0 plants, we can scaveely Lelieve, and o those of Rio and parts
of Minas, where the average (aceording to the Message of the Go-
vernor of the State of Rio) dues not excesd 15 arrobas, it must be
positicelyy ruinous. The coffee is grown, however, and transported
to RRio, » good deal of it, and must be shipped nt whatever price,
it is avgueld. a fall leaving merely s2 much more loss to the planter.
It is impossible, however, for blie planter to suffer without dragging
others with him. The ratail teade and commissarios will he fivst to
fesl the pinzh, anl ba followed by import hies s and the buks. Collec-
tions, alve uly diifieult, will beecome impossible and a debdcle, per-
haps more secious than any wo have witnessed, may essily ‘be the
vesult of an attempt Lo push vat:s higher, or even keep tham where
they ara. As things are at presenl, we see no r.uson why exchange
shoulct not go on rising so long as the banks arve willing to buy
and sell to-speculators.” They may in this manner case incaleulable
harm to the counbry generally, and it wouald be a good thing il in
some way it could be put w slop to. It is absurd o think that
hecauss wo have simply reduced our foreign payments that we have
suddenly jumped into prosperity! O.r colfee crop is less and repre-
seits already 2,055,485 less value than'last yoar's; prices are lower
an:d lending to full lower siill. The improvement in exchinge repre-
sents an addition lo taxatinn of a formidable charncter. To tuke an
example, the interest wilh internal deb: amounis at tid. to about
£ 2,224,000 ; at Q1. it is sgnivalent b £ 3,331,000 1 With 11,009,000 bags
this vepresented last year hut 4s. per bag or 137, Now it is equi-
valenb to a tax of 8s. pr bag. or 271% of its value,. weve it all
paid by coflee. Ib takes moro collea to-day to pay internal taxes than
a year ago,so that nol only have prices fallen, but the ¢ .51 of pro-
dietion has risen! That way lies ruin and smash inevitable!!

At Santos the sprealation is as reckless as here, that market
having ceased to furnish cover to banks heve, Our correspondent in
Santos states that € 863,000 exchange was pass:d during the week,
£ 300,000 of it inasingle day. The sales of coflee amounted to 169,000
bags worth about £259,000 ; and in Rio. 93.000 hags worth € {51,900.

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1897 axp 1898

WERK ENDING OCTINER 7Tl CROP TO OCTOBER TTI

N. of bags Value N. of bags Value

1897 | 1803 | 1807 | 1808 1897 1898 1397 1398

£ £ £ £
T Rio, o . L [114.721] 95.481[198.008}130.49)1.331,410| 837.185|2.416.562}1.3%8.442

Santos . .[170,542|159.754]318.641{25..491]1.935,933]1.012.845|3.683.2:3|2,604.918

Total, 285, 263|255.245(516.73)1419.984(3,317.348/2.510,003(6. 102. 545(4.017.360

From ocur own correspondent.
Pernambuce, Sept, 28th 1898

‘Exchange continiéd steady at 711/16 to”723/32 Bank, until
22nd instant when it advanced to 7 13/16 between which ra‘e and
7 3/4 Banks found tikers for aboub £30,000, since, rate has steadily
advanced until 8d. was reached yesterday and a fiir business was
done, and at (ha closs Banks were not inclined to go on. This
morning, however, they ave all out at 8d. and finding no money
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whilst bllls are freely offered here from Santos and Pard at 8 1/16,
they refuse to buy at this rate and a little business is just re-
portéd ns having been done in privabe paper at 81/8 for middle
November delivery. Discounls: 8 to 9 %.

BUSINESS DONE ON THE RIO DE JANKIRO STOCK
EXCHANGE

DURING WEEK ENDING 0CcT2BER Tth 1893

CLOSING
DESCRIPTION Sales | Highest | Lowest Th.ls L |pare of
week . last
STocks aNp BoXns
Apolices 595 Cur-
Reany . % L 126] 8703000 S303000) S503000] 835810030 Sept.
Do (fractions). . . » L] szogo00| wsogooo| 830:000 8305000f » »
P . .

Do4 v, Gald (now

con\eltc(l 30y p'L- .
...... . 365[1:0333000] £:0263000] 1:0265000; £:0373000|20  »
Dn () oy wold, l):\n _

1838 . .0 . 241 {:0503°00| 110503000 £ 195080001 2:0503000H21  »
Do. do, . . 23:50081 12250300 | £ I508000] 129308000 2: 057000 = »
Do 6% currency ]mn !

1895, . . 0 e .. 1580 8302000 8503700] $703000| 8503000130 =
Do {order) . . . AL3|- 5702000 [ 834800C] S8iZ000] £6S3000{20 -
Do 6% currency l.)'\n X

1897, ¢ w0 o 0 s 30 9303000 9303000 9303000( ©20:000{30 »
Do (order) . 230| 9203000 913§00u| 9203000| 9.03000[20 -
Do time snle, Nov 6 ~ -

4894, & o oL T 500) 9233000 — — — _
Do \l‘\h, of Minas

50y ban L . 15 8302000 $508000| £508000] +3)2000(23 =

Do \Jummp\luy “of

Rio 6% loan . . . oul 4324000f 1528000 1523000 458$10| » -
Binks
Republlc’l ..... 2,9 1303000] 1673300  1693000] 1673000|130  »
‘Qowmerainly v . . 5] 2123000 2123000] 2(:$000| 2053000{2y =
.Commu o (fully . :
paid ). . o ... 175 2128700 211$000] 2123000 212:000130 »
Do (1% paid) . . . 50| “s2%000f  823000] $24000| S2 00012 =
Constrnctor - . . . 250, 16§500{ 10%:00{ 103500 103wule .
Lavoura e Comuer- .
eir, o 0 o e 2)3] 108%000| 1024000 1053300| 11000026 »
Rural ¢ lypothe- -
cario {1st series). 35) 2403000} 2:03000] 2105000{ 240300028 »
Rural e ]]ypnthe-
cario (2nd séries) . R4} 1133000{ 1132000] 1138000) 115500027 »

Depnqitos e Descon- . .
150|  §5000( S3S000| -SBSO00]  80gVOO|15

Agrwula do Lrazil . 140 83000 82000 82000 7300029 Aug
RAILWAYS AND
TRAMWAYE
Sorocabana e [m-
ann R'Y.e 4 o 230  63gu00[  G53000f 653000)  653000(28 Sept.
Do time sale 6 Nov., .
58 option. + . . 200 758000| 758000| 753000 —_ —
Minss da S, Jeron .
aymo R'y. .+ o 202 33750 387501 38750 43000(23 Tept.
Sapucahy R'y. . 1,300 43250 4§00, 45000 18000|130  »
0. de Minas'R'y . ) 1,a00 145000] - 105000 10$300{  1i5000{29 »
8. Clristovao Tr° y 220] 123000 1628000 1623000 1623000| » =
- Qarris-de Ferro Tr'y 80| 1625000] 1:23000| 16233000 — —_
INsSURANCE
Indemnisadora . . 130]  17¢500{ 174000{ 1780C0|  183000[30 .=
SUTTON MILLS
]
Industrinl Mineira. . 310 1133000| 1458000] 1453000 1453000]23 »
MISCELLANEOUS
- Melhoramentos  nn .
Brazil . . 4,501 233000! 213500, 223500 213000]30 =
Melhnr'unenbm de s,
Paulo, . . .. .. 20 33£000 33§000; 353000 333000120 July.
DeRENTURES
Carioea (mill) , .= 127 2008000| 1933000| 203000 2005000{27 May,
sJornil do Commer-
cine (newspaper) . 197 1333000, 15330007 1633000] 1658000(20 Sept.
Sorocibann R’y (lst
series) . . . . ;. &M 633000 622000, 24000 634000) » »

MORTGAGE BONDS

Beoeo de Credito
“R.do Brazil {gold) 55| 20§000{ 203000 204000 — —

Business on the Rio Stock Exchange was fairly animated
;?,968 16693, against 3,035:8635 last week and was. distributed as fol-
OWS:

CGovernment securities. . . . . . . . . 2,025:1473
Bank shares . . . . . . '613:8435
Railway and Tiramway, e 101:7123
Insurance. .. . . .. . .. ... .. 2:2423
Cotton Mills , . . . .. ... .. .. 49:300%
Miscellaneous. . . . . . . . .. .. 1037723
Debentures ., . .. . . . .. .. ... 72:2483
Movtgage Bonds. . . . . . . P 1:1003

' 2,908:6695

Government Sacurities. 5 p. ¢. Apolices weakened a little
to 8508 against 8633 last week, nearly all the bonds being weaker
except 6 ¢/, 1397 loan which rose ¢ 9303 and Minas 5 "/ which
rose 203 to 8503 since 28th Sept. the previous quotation.

Bank Sharas were generally firmer excepgl Lavoura ¢ Commercio
and Rural Hypothecario 2nd series.

Railway & Tramway Sharas The movement was amall with
but litile alteration in prices except Western AMinas, which fell
from 143, to (03000. .

Dzhbanturass. Very little doing, Seroecabana fell 33, to (25000,

Sala by Auction on the Ist. 50 Brazil e Norte Amervica at
1185)) and 1,740 Constructor's at 103500,

" Salas by Judicial Ordar. On Llhe 3vd, {44 “*Agclcola do
Brazil™ at 73, 619 Brazil and Norle America at 13351003 1,74) Con-
stractor's at 1035700, On the 4th, 320 “Banco Agrico’'a Jo Brazil”
at 83500 ; 100 ‘‘Ueral” (msumnce) at 37w. 100 **Unido C. doq Va~
registas (ins.) at 4037 220 “Leopoldina Ry” deb. (1002) :t 73200,
On the Sth, .20 “C, Chnmln: de [er de LqplrlLv .anln
at 143, On the dth, 200 *dvoneaa l*nunlnenw (20 vfg) a
50 - Frigovitica 8.8, Co. at 15400, Auy rates of shaves rluul'-rl bzlow
L3, arce nob givea by us.

Four psr cent Gold Apolices’ Conversion. The f'uiva de Amor-
tisagio advises thab the converaion of the 4 o, gold ap dices Lo I percent
paper delermined! by decros 2003 of 11th June last, hring aboul to be
closed, ull L‘.milua are heneefyeth suspende 4 fkom the 14 insl far-
ward,

LATEST Q.UOTATIONS ON THE S. PAULO STOCK
EXCHANGE. Octobar 7th/u3.
Scliers Ruyers

Paulista Ruil\vay e e e e 25383 2013
Mogyana. . G e e e e e 2403 2363
do. 409/ | rmd . e e 1163
Cia. Mcha FL\L Imp. de'S. Paulo... . '[303 {158
Cin. Lupton. « . . . . . . . . ... 8035
Viaciio Paulista . . . . . . . .. .. 363
Agua & Luz. . . . ..o o 1103
GazdeS. Panlo . . . . . ... . 5303
Fabril Paulistano . « . « . . . o, . 29)3
Bancos :
Commereio & Indusbria . . . . . ., 3003 2083
S. Pau'o . . .00 1308
Credito Real. . . PR 1208
Unido de S. Paulo aO '}n purl 223 185
Beo. de Santos . o 0 o o0, L 23
Mercantil de Santos . . . . . . . ., 125%
Unifio de 5. Carles . . . . . .. .. 2003 2353
Apolices de Estado .« .« . « . . . . 038

QUOTATIONS ON THE LONDON STOCK EXCHANGE,

Government Bonds for the most part rose 1 point except 1379
4 1/2 o4, which fell 1; City of Rio which were unaltered at 55—58;
and F Plludmg Bonds which fell 1/2 10 79.

Banks. The only alteraions were in British which fell 1/2 to
11—12; and London & Brazilian which rose t to 13—19,

Railway Shares and Ctock. S. Paulo 59 Deb. stock rose 2 to
130—132; and New Orl. 3/4 (o 151/2—15 3/4; and Ovdinary 1/2 to
?2 4/2; whilat Central Bahia 5 % Dzb. & Alagoss shares each fell

1omb

Obligations. Alagoas 6% red. rose ! point and Natal & Nova
Cruz 2; DBrazil G't “Southern falling 1.

Miscallaneous. The only alterations were o phenomenal rise in
“Dumont”™ 51/2 % Debs. of 8 poin's from 71—73 lo 79—51, and
Royal Mail which improved 1 to 52—351: S. Paulo Coflee Iistates
7oy pref. lust 1/4: Brazilian Saborarine 5 ¢ bonds { poink; and
Weslern and Brazilian Telegraph Co. shares 1/4.

Minss. S, Joio del Rey rose 1/i5, and Sdo ento lost 14,

LATEST QUOTATIONS
TUESDAY MORNING, Oct. {1th 1393

Rio de Janeiro 93 d/s Bank rale on London,

openiny rate. Oct, 1th. . . — 3 3/4
No, 7 New York type of coffee. 8 ob closm :
price, on Ocs. 10th. per 10 kilos . . . 73230

No. 7 ditto ditto ditto. Spot closing ])l‘lcz,
at New York, on QOct. 10th., perlb. ., cenis. U
No. 7 New York type of coffee Dec. options
price ditto ditto ditto. . . 5 65

1879 4 per cent. External bonds, London . Cet. 10th. 35%

1888 4.1/2 per cent external bonds. . . . . " 56

1839 4 per cent ditto ditto . . . . . . . . " 54

1895 5 per cent ditto ditto + . . . . . . . . . G3

Funding . . . . . . e e e e " 8)

\Vans................. . 53
Carmo

Comfortable Boarding-house with excellent services at €r 11se
6d. per week or 5s. 6d. to 7s. 6d. per day for single rooms. Double-
bedded rooms at £3 3s. to £5 55, per week. Pennywell Road,
Earl’s Ccurt S. W. London.
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average| 6,644| 25,782| 1.076]  807|  15i| 36,463| 40,752
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COMPARATIVE ENTRIES

FOR THE WEEK ENDING OCTOBER Trm 1308

ENTRIES TO DATE FOR

AVERAGE DAILY . " "
TOTAL KNTRIES CROP TEAR

ENTRIES

This | Last | Last | This | Last | Last
week | week | year | week | week | year

|

Rio » . . . . ol11.427 12.101314.856 79.987| 81.710{103.992| 1.105.278| 1 501,439
Santox. . . . +|28.318 31.783I27-473 184.227|222.430|192.312) 2,318.261| 2.797.30%
0
|

I'his year|Last year

Total. . . .[37.745|13.884 42.320(264.211|307.190]206.304] 3.153.53J| 4.383.834

The coast arrivals were from the fullowing ports: —

Vietorin . o o v o v o v v v e . w b 3,242 bags
3,400 »" -7

S. Joioda Barra . . . . .. ... y
Macahé. . . . . . .. .. Ve e e e 1,261 »
Santa Catharina. ., . . .. . .., .. 443 »
Imbetibas . + v o v v oo 0 2,632 »
Total . « . o . ¢ ¢ . 10,978 »

The coffee entered by the different S. Paulo Railways for the crop
up o October Tth is as follows: — - .

Past Per Total at Total at .Remaining

Jundiahy Soroeabana 8. Paulo Santos at S. Paulo
1893. . . 2.474.269 251.435 2.425.704 2.348.261 77.443
1897. . . 2.510.026  384.805 2.894.833 2.797.395 97.438

Entries during the week show a sensible falling-off, being 42,976 less
than Iast week and 32,090 less than last year, of which they repre-
sent 89.2%. For the crop, entries now represent 69.59% al Santos
and 83.9% at Rio, and 78.7 % for bolh. On this basis the statistical
estimate for the crop is 5,173,123 for Santos, and 2,991,046 for Rio,
or 8,164, 169 bags for both against 8.088,200 last week.

COMPARATIVE STATEMENT OF EMBARQUES AND
SHIPMENTS .

FOR 1HE WEEK ENDING OCTOBER Tth

ToTAL TOTAL FOR

CROP.
N .
- g, B . Same
. Brasil|British/Other | This | week :
States E and | Colo- [Ports| week | last 'I“,,E;kﬂ L::rl
. | |Coast| nies year ¥

Rilo....| 50,456] 31,207| 7,000{ 5,630| 1,078 95,481[114,721] 887,18:1,381,410

Santos..| 10,050{140,271| 443] — | — [150,764170,542 1,612,8181,085,038

Total...| 60,506/180,478} 7,533| 5,850 1,078}255,245(285,263| 2,500,003|3,317,348

- Dail
z 33,508

25,252

date Jast year.

Shipments during the week showed considerable improvement
both at Rio and Saentos, being altogether 126,661 more than Jast
week and only 30,018 less than the corresponding week last
year.

The total shipped during the current crop
2,500,003 against 3,317,348, or 1,217,348 bags less than last year.

“Free despatch™ (sahida livre) is now given for both Rio and
Minas’ coffees without “the necessity of exhibiting guias.

LOCAL STOCKS
(Exclusive of Rio and Santos Transit Coffee)

Oct. 7th/98 Sept. S0th/98 Oct. TLh/97

RiOsuor®nus. 491,280 506,774 447,120
Santos .+ ... ... 1,023,180 998,747 1,079,376
Total. 1,514,460 1,505,491 1,526,496

Joint stocks at Rio and Santos have increased 1/:% aince the pre-
ceding Friday, (Sep. 30th) and are 12,036 bags less than the same

FOREIGN STOCKS

Oct. 13t/93 Sept. 24th/98 Oct. 1st,97

United States Ports. . 786,000 796,000 452,000
Hovres o o« . o » . o 1,173,000 4,173,000 794,000
1,964,000 1,969,000 1,246,000

now amounts to °

Oct. 1st/08  Sept. 1st/08° Oet. 18t/97
Hamburg .. .. ... 624,000 625,000 424,000
Sept. 24th/08
Vigible supply at Uni- opt. Bith/
_ted States Ports. . 963,000 982,000 878,000
Deliveries at New York. 67,000 131,000 108,000
Bept. 1st/97
Visible supply of the ot 1st/9
. world—HKstimate of
tPe New York Stock .
Exchange . . : . . 6,903,200 6,400,300 5,973,200

United States & Havre Stocks jointly are 5,000 bags less than the
previous week, but are still 718,000 bags greater than for the cor-
xl']espougimg Fe:'méi o{ Iagl. yel?.r. Haxénburg stocks have decreas:d 1,000

ags since 1s eptember but are 200,000 b 1
Octobeli %S i (] 1000 bags larger than on 1sk

Deliveries show a deerease at New York of 64,000 as inai

week and 41,000 bags compared with last year. 00D s against last

The Visible Supply of the World is now 504,900 bags greater than

?é’b’;St Seplember, -and 932,000 bags more than on the 1ist October

COFFEE SHIPMENTS FROM VICTORIA DURING THE

MONTH OF SEPTEMBER

DATE 8. B. | DESTINATION SHIPPRRS DAGS TOTAL
Sept. 6 Garrick New York Pecher Zingen & Co. 3,500
HardRand & Co. 4,000 - 9,500
> 8 Deak Trieste Pacher Zingen & Co. 3,000
Netto & Co, 2,000
Hard Rand & Co. 500 5,500
> {2 Amazonas Hambur, Pecher Zingen & Co. 330
» 28 Strabo New York Pecher Zin gen & Co. 8,000 ’
. Hard Rand & Co. 6,000 14,000
Sundry Rio & Coast-
wise Sundry. 1,205
Totali 30,553

COFFEE SHIPMENTS FROM BAHTA
During the month of August 1898

New York . , . . . . . o v v v v v v v 6.336
Gemoa. . . v .. i e e e e 1.750
Hamburg. . . . . .. 1.906
Havre . o o v o v 0 h v v v o o oo e u 570
Bordeaux Cr e e e e e e e s 200
Buenos Aires. . . . . ..., .. ..., .. 50
. Marseilles . . . . . .. 6. L6 ... 5
Southampton. . . . . .. ... ... ... 270

Total. . . . .. 11.087 Bags

COFFEE PRICE CURRENT

FOR THE WERK ENDING OcTopeEn 7tm 1898

n Good Average. min. 7.090| 6.890] 6,790 6.790; 6.590| 6.590[ 6.790

Description Octaober 1 3 4 5 6 7 A\;rn.—
Rio N. 8. per 10 kilos. } ::; 7.626| 7.626| 7.626 g/ggg 7.217] 7.524
s N T o , min. o 7.217| 7.217| 7.217 ;:g% 6.809] 7.165
B
» N.S min. S | 6.808] 6.809| 6.809] 6.809| 6.536] 6.831
v om wor chimax, Z | 6.045] 6.945] 6.045] 6.877
» N.9 ’mm. 6.672| 6.672 6.672[ 6.536| 6.264] 6.570
N Y | 6.604
Santos superior P““’k“-mzﬁé. 7.500| 7.300] 7.200| 7.200( 7.000( 7.000| 7.200

max.
N, York, per lb.
Spet No. 7 . . ., cenls 6 Y 6 Y| 64Kl 6 Y] 6yl 6% 6220
AR D ee 8 6 6 6 6 5 %| 5.97
Options Dec. . » 5.80 | 5.85| 5.80| 5.75 5.70| 5.65| 5.76
5 March. . ,, 8.00 | 6.40| 6.05| 5.95 5.90| 5.90| 5.98
o Maye .+ o0 6.10 | 6.20[ 6.15] 6.05| 8.00| 6.00! 6.08
Havre, per 50 kilos
Options, Dec , . francs 38.75 | 30.00| 39.00| 30.03| 38.50] 38.25| 38,75
,~  March . " 39.00 | 39.25| 39.25] 39.25| 35.75| 38.50! 39.00
w  May. . " 39,50 | 39.75| 39.75| 39.75| 33.25| 39.00 39,
Hamburg per 1/2 kilo.
Options, Dec. pfennigs 38.25 | 32.50] 32.50| 32,50| 32.00( 31.50; 32,21
" March. " 32.50 | 33.00 32,75 32.75| 32.25| 32.00 32.5%
" May. " 32.75 | 33.00| 33.00| 33.00( 32,50/ 32.23| 32.75
London per cwt.
Options Dec . .+ shillings 31,3 | 31/6! 31s8f 31/6| 31,3] 31/- 3/4
yw  Mareh .. o, 32/3 | 382/3 32/3| 32/3| 38/-| 319 324
w May. . »n 32/6 | 82,8 32,9| 32/9| 32/6) 3%/-| 38/6
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With the rise of exchange to nearly 9d., the bottom of the coffee
" tub seems to be falling out altogether.

Prices for New York type No.7 at Rio opened at about 73000 on
Monday and closed at 63536, on Friday, th: average for the week
being 63831 equivalent in gold to 23206. At Santos good average
closed at 6$5&) equivalent to 23091 in gold. )

At 68800 or 7$000 we do not believe that colfee pays expenies
even in the best districts ‘of .S, Panlo where the yield averages 80
arrobas per 1000 trees, whilst in Rio and part of Minas such prices,
must mean utter ruin. Including interest on capital invested, the
cost in S. Paulo is not less, on an average, than 83000 per 10 kilos:
exclusive of interest it is about 5§000. At 6§ t» 7§ per 10 kilos as the
market price, it cannot be sufficient to pay interest of any kind even
in S. Paulv. In- Rio we suppose planters have long given up such
illusions and content themselves with selling for what they can, so
long as it pays freight to market. The question, therefore, arises
whether, if prices continue to fall, coffee will snffice to repay advances
made by commissarios and others. That it will continue to be shipped
whilst it pays even freight and labour, we do not doubt, but such a
state of things must tell before long on general prosp:rity and be
reflected on every branch of industry and commerce. nnd enterprise,
and finally react on exchange itself. The rise of exchange at present
to such a point as to imperil coffee producers cannot be healthy
_oand it is a pity it cannot be put a stop to.

New York. Spot No, 7 fell from G 1/4c. on Monday lo 6 1/8 on
Friday, No. 8 following its example, options also [alling propor-
tionately. .

Havre prices likewise fell from 38,75 to 38.25 for Dec. options
and proportionately for others.

Hamburg prices fell fromd 32.25 on Mondny to 31.50 for Dec.
options and proprotionately for others.

London. Prices fell 3d. for Dec. options from 31/3 on Monday
to 31/- on Friday; March and May options falling 6d. each.

MANIFESTS OF COFFEE

Salled during the week ending Sept. 30.

FROM RO
pate | .. VESSEL DESTINATION SUIPPER BAGS [TOTAL
Oct. . L
1 |Anteninag, . . . . Hnmburg. « s+ B Johnston & Co . .| 1.500
> do " do ‘Theodor Wiile & Co.| 1.250
» do do Aug. Leuba & Co. .| 1.250
» do do Karl Valais & Ca. . « 773
» do do Naumann Gepp & Co.| 750
» do do Pecher & Co, . . . .| 025
> do do M. C. Freire & Co.[ 500
» do do {lard Rand & Co , .| 328
» do do Gustav Trinks & Co. .| 300
» do de E. Ind. Brazileira. .| 125] 7.403
» [D1ela « o-s o » -« «JNew York. . , «|Arbuckle Brothers. .| 8.347
» do do Hard Rand & Co . .| 5.057
> do do Andrade F.& Azevedo| 2.333
» do B do Ornstein & Co . . . .| 900
» do do, R. do Coutto & Co,| 830
» do do W. Schmilinsky & Go.| 500 17.959
2 [Pernambuco . . «|Northern Poris.|Zenha, Ramos & Co.| 315
> do do Jorge Dins & Irmfo.[ 105
- > do do John Moore & Co. . 48
. » do do B. de Barros & Co, 30
; » do do Dias Pereirn e Almeida 10| 568
3 |Cyprian Prince. .JNew York. . . .|Me. Laughlin & Co.| 4 00t
» . do do Ornstein E. Co ... 1.000
- > 30 gO Ka.rlvVala.is & Co . . }';88
» o ] J. W, Doans & -Co.| 1.900
> do do A.F. & Azevedo. .| 1.000] 9.000
» |Horrox, . .. . .New-Orleans. . .|Hard Rand & GCo. .| 1.4%
» do ! . do Aretz & Co, . » , .| 1.000
» do do E. Johnston & Co, ,| 500] 2.900
» |Cublenz. . . . . .JAntwerp. . . . .{Aug. Leuba & Co , .| 500
» do do . |Karl Krischa. , . , .{ 1.000
» do do E. Ind, Brazileira. .| - 500
» do do Naumann Gepp & Co.| 50
» do do Pecher & Co. . . . .| 302 .
» do Bremen . . , . .|Pecher & Co. .. .. 230]3.052
» |Nilgas .+ . .|Montevidéo, . . .|Sequeira & Go. .. .| 90
> do Buenos-Ayres . .|{Sequeira & Co. . . ,| 410
» do do R. Riemer & Co. . .| 200
- » _do do F. G. Tigueira &Co. 180
» do do Janh Moore & Go, .| 100
» do do Va,\V.Guimaries&Co. 2s{ 1.008
». {Bragan¢ga. . . . .|Northern Porls .|Zenha Ramos & Co. .| 4.243
» do . ‘do - |Dias P. & . Almerda.| 1.100
» do do Ornstein & Co. . . .[ 500
» do do Rib. fampaio & Co. 510
> do do Sequeira & Co. . . .| 167
» do do J. Dias & Irmio, . . 50
» do do G. Gndgeon. & °Qn, 50
» do do Gepp & LEdwards . . 40 6.054
» da do Salgado Vianna &Co.| 41
> |Porto Alegre . . .‘Southeru Parts .}Zenha, Ramos & Co. 130
- Tdo do Mendes Firmo & Go.|__ 52| 182

Oct. -
3 |D, Padro Il Bq. .|Baltimore . . . .jJ.hn Moora & Co. .|. . . | 3.000
4 |Itaituba. . . . . .[Southern Poris .|C. Tavares & Pinto .| 145
> do ‘do M. D, Quinta . , , . 50
> | do do Sequeira & Co. . . . 30| 285
5 |[Stofania . . . . +fTrieste. . « . . .IM. C. Freirs & Co . 500
» do do Karl Valais & Co, . .| 750
» do do R. do Coutto & Co, .| 250
> d: Frieste options. .|W. Schmilinsky & Co. 375
» do do Hard Rand & Co . .; 208
» do do R. Riemer & Co. . . 72
» -do Trieste opt Fiume.[Ornstein & Co, , . .| 1,523
- do ° W. =chmilinsky & Co.| ~ 488
> do do E. Johnston & Co . .| 410] 4,574
5 -|Rio de Janeira . .|Genoa . ., . .|E. I. Brazileira, , . 763
» do L} Pierre Pradez & Co. 500
» ds Constantinaple. .|R, do Coutto & Co .| 1,000
» dy i do - {G.Trinks & Co. « . . 500
» do ASmyrna . ... JJiecher & Q.. .. . .| 250 .
> do ; do R. do Coutto & Co .| 125
> do I'rieste. . . . . .|R. do Coutto & Co .| 125| .
> dn ~3yra .. . .. . ..|Pecher & Co. . «.-. .} 125
» do Galatz . . . . . .[Pecher & Co. . . . .§ 125] 3.513
6 |Bk. Success. . . .|Port Elizabeth . .|N, Gepp & Co. Ltd.| 1.500
» do _do N. Mognw & Co . « | 1.500
» do Port Natal, . . .[N. Megaw & Co. . .| 8,000/ 6.000
6 |Clyds. . . . v do B. Johnston & Co . .| 4.060
> do \ntwerp. . . + .|Pecher & Co. . . . .| 500
> do Options. . . . .. N. Gepp & Co. Ltd .| 250
N do Southampton. . .IN. Meg1w & Co . . .| 230 5,050
6 |Galitdo . .. . . .|New-York . . . .|arbuckle Bros. . . .|18.000
» do do Hard Rand & Co. .| 4.000
> do ds W. Schmilinsky & G.; 3.500
» do do Ornstein & Co , , , o+ 500[26.000
6 |Perséo. . ... .[Genoa .., ,, . E.Johnston & Co . .| 1.500
> do do W. Schwilinsky & Co.| 750
> do do N. Gepp & Co. Ltd.| . 500,
> do do Turini Luigi o+ o . o] 194
» do do Ornstein & Co. , . .| 125
» do Smyrna » . .|N.-Gepp & Co. Ltd.| . 250
» do .. do J. W. Doane & Co, .| 250
» do Naples. . . . . .|N, Pentagnz, . . ... 50j 3.610
Totals . » o .|+ - (101037
FROM SANTOS
DATE VESSEL DRSTINATION \SHIPPER BAGS | TOTAL
Sept. .
30 |Alewandric. . . .|Rio de Janeiro. .[4. Bulow & Co . . . L 3
Octs 3
1 (Capri. o ... . . Now-York. ., . .|Aretz & Co . . . . .| 5.800
» do do “%. Bulow & Co ., .| 1.000] 6.800
1 |Coblens. . . . . .|Rotterdam. . . .JAretz & Col « « o . +| 2.000
» do do option|Goetz Hayn & Co. .| 3.062
» do do dn. [Z. Bulow & Co. . . .| 2.000
» do do do |if. Ellis & Co. « . .| '1.300
» deo do do |Karl Valais & Co . .| 1.000
> do de do (K, JTohnston & Co . . 500
S do do  do |Hard 1and & Co, . .| 255
» do do  do [llose & Knowles. . .| 250
» do Antwerp. . . . .|A., Trommel & Co. .| 2.500
» do do Nossack & Co. . . .| 2.087
» do do A. Leuba & Co. . .| 1.000
» do do Henry Woeltje & Co.| 1.000
» do do . |Z. Bulow & Co. . & & 500
> do do option|Ed, van Leckwyek. .| 2,125
» do do do |Naumann Gepp & Co.| 2,000
» do do do [Theodor Wille & Co.| 1,500
» do do do (Karl Valais & Co « .| 1.230
» du do do |Goetz Hayn & Co, . .| 1.843
» do do do [Julinu Hangwitz . » . 754
» do do do |4, Bulow & Co . . .| 500
» do do do |Holworthy Hllis & Co.| 230
» do do do |Hard Rand & Co. .| 250
» do Bremen . . .. .|Krische & Co. , . .| 1.350
» do do Julian Haugwitz . . .| 230
» 33 go " Th?odar} Willlla & Co. 250
» o option|Holworthy Ellis . . . 00|
» do do do |[Rose & Iiyno\vles. .. 250[20.026
3 [Roman Prince . .|[New York. . . .|Julian Haugwitz . , .| 2.000
» do do Hard Rand & Co. . 750] =
> do do E. Johuston & Co. .| 500f 3:250
3 |Paranagud, + . . Hamburg. « « o ¢/Theodor Wille & Co.[17.595] -
» do 0 Goetz layn & Co. .[10.563
» do do A. Trommel & Co, .| 8.443
» do do Aretz &Co. . . . . .| 3.500
» do do Rose & Knowles, , .| 2,250,
» do do Lewis Bros & Co. . .| 2.193
» do do . Johnston & Co. .| 1.500
> do do Zerrener Bulow & Co.| 1.000/43.049
3 |Stefania . ., .. Trieste. . . . . Theador Wille & Co.
> o R do No Gepp & Cna 4 .
» do do A. Trommel & Co. .
» da do vossack & Co. . . .
» do do Goetz Hayn & Co. .
» do do Aretz & Co. « . . W
> do do Hard Rand & Co. . .
» ds do l.ewis Bros & Co. . .
> do do Henry Woeltje & Co.
» do do Aug. Leuba & Co. .
> do do Rose & Knowles. .
» d) do Karl Valais & Co . o
« do do %« Bulow & Co. + « ,
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K. Krische & Co. . . 250

»

» do do option(Theodor Wille & Co.| 5.859

» do do do |H. EIhS & Co. . . .| 2.172

» do do do |E. Johnston & Co. .| 2.000

» do do. do [Hard Rand & Co, . .| 1.046

> do do opt.” Fiume|K, Johnsten & Co. .| 500

» do Fiume . . .. . . Hard Rand & Co. . .| 500

» do Venice, . , « . «|karl Valais & Co, .| 500 i

» do do N. Gepp. & Co . . .| 250/47.477

4 |Rio de Janeiro. . Genoa . , . ., . .|Aretz & Oon. . ... 750

» do do lLiewia Brothers & Co. 500

» do do N, Gepp & Co. . . .| 500"

» do do Thendor Wille & Ca. 750( 2.500

5 |Clyde . ., .., .London . ... .[f. W, Dnane & Co .| 1.000

» do do H. Fllis& Co o . ., 933

> do d» N. Gepp. & Co . , . 250

> do Soutamptoa “opt.|B. Unido de S. 1'aulo| 1.300] 3.4 3

5 Pcrséu......Genna......LewiaBros&,c._. 1.250

» o do Arelz & Goa o . . . . 500

» do do . W. Doane & Co. . 500

» do do E. Johnston & Co. .| 375

> do do . |Hard Rand & Co. . 250

» do do " |Karl Valais & Co. .] 250 3.135
Sept.

2 (Minay . . .., .JGenoa . ... ..|K. Krisshe & Co. . .| ‘250

» do o Sundry. .« o . 4. .. 56 -

» do Naples. . ., . . .([Sundry. « ., ... 22 328
Oct.

5 |Patagonia . ., .|Hamburg, . ., ,|A. Trommel & Co 4,500

> do do Aretz & Go . , . 2,000

» do do J. W. Doane & C 1.500

» da do Thepdor Wille & Co.| 1.000

» do do H. Woeltje & Co . .| 1.000

- do do Hard Rand & Co . .{ 125

> do do Sundries, . . .. .. 58

» do do E. Johnston & Co. .| 2 950

> do do Aretz & Co.. .. . .| 1.625

» do do N. Gepp & Co, Ltd,] 1.250

» do do Kar} VaPnis&. Co, . .| 1.000

» do do Theodor Wille. . . .| 250

- do do Hard Rand & Co. . . 123/17.383
» —_—

Total, o . . . .| .. .|159764

The coffas sailed during the waek ending Oztobar 7th, was
consigned to the following destinations.

-- - |U. States Europe‘: Coast |R..Ph!.ta Cape -OP";:_:; Total

“Rio. . .| 58,830 27,211 ,' 7,920 ' 1,008 6,000 | — 104,037

Santos. .| 10,050(149,271 | 443 — |_— | 159,764
Both. .| 63,939{76,48¢ | 8,312 1,005 [6,000 | — | 260.80I

SPECIAL MAREKET REPORT
Rio de Janeiro. Octr 9th 1898.

Business daring the week was well zbove the'average. The
market opened on Monday 3ra. with prices between Commissarios and
dealers firm at 105800 to 113000 for N. York type No. 7, and with
some demand on the part of exporters at 10$700, on which basis about
12,000 bags were sold. X

On Tuesday the market was still more animated, 25,000 bags
being sold, from 103800 to 113090, which continued during the
Wedneslay though at slightly lower prices, 103400 to 103600 for type
N. 7. -

.. .On Thursday the market -opened weak at 103200 only 600 bags
being ‘sold, dealers resisting the fall of pricss, in apit: of which they
- fell' t0 103000 on Friflay ut which a large business, comprising soms
30,000 bags, wasdone. On Saturday, business was. dull not exceeding
6,000 bags sold at prices varying hetween 93800 and 103000. Offers
Wwere reporied on the basis of 9350, but no business is kncwn to have
‘been done at this price, nor is it likely that it wil‘, unless forced by
. -a further rise in exchange.

From our own Correspondent.
. Santos. October Gth. 1898
\Vith the stendy rise of exchange, the prices of coffes receded

slowly, a fair amount of business being done, however, every day, yet
there is no eathusiasm on either sids and business in general is

dragging. It would be strange if it was olharwise, as exporters do not

receive any news encouraging enough to lay in stock and commissarios
only 821l the strictly necessary, as present prices must leave a loss.

« In- number 4 of the Brazilian “Review the cost of production of
one arroba of ceffee is calculated to be 123076, eliua.l to 83059 per 10
kilograms ; we quote the pfica of Lhis week as ruling between 73100
to 73500 for superior! ) )

«Primes», which are not quite so plentiful, command a p-emium
of 300 to.500 réis. OF «gooda» a little more is olffered at 500 réis
discount, and «regulars» at 13000 discount,

Why planters send their escolha down is a riddle to us. 3$300 to
43000 Fet 10 kilos are offered for such gools, which can hardly cover
cost ot “transport and manipulation, and only helps to swell 1he vo-
lume of recejpts ! : .. oL

« Bourbans » are not overzabundant and, ate mostly shipped to
the States. There was better demrand for Peabmrrids for Europe, but
it is diffienlt 16 q 1ote priees. ; ) . .

= T —t,

Receipts are smaller, but too regular to admit any definite con=
clusion alout the movement of the crop, which was as follows com=
pared with last year, according to the atatistics of the Companhia
Paulista, to which we are indebted for same.

1897 1898

July ‘Angmt July August

. Kilns Kilng Kilos Kilos
l'null_sta.'. D T, 4.952.202 8.44).7% 3.497 . 885 6.927.715
Seccdlo Rio Olaro. . . . . . 12.208.451] 17 415.20% 3.457.05( 43 335.379
Fluvlal..' bt e e e e e, 931,785 1.235.0% 1.111.343 1.383.475
- Santa Rita , , , . ., PN 1,333,147 1.320,95¢ 1.032,997, 1 iﬁ.isl
Descalvada . ., .. ..., . 400.5:0 784,40y 20 .32 431.645
X 10.832 .408| 29.305.452| 14.008.80' 23.238,445
Ramal ferreo Campinenses. . 169,466 505.510 26.280 303.283
Itatibenge. . . ., . .., . 323.541 332.850 55.128 53).005
Total-of-the CaPaulists , .| 20.330,418) 30.143.852 14.000.010 24.098.703
Companhia Mogyana ., . .| 20.452.539 23.184,550) 47.044.775| 23.30%.892
’ 40.782,077| 58.303.302 31.136.785| 47.403.505

Reports from the interior in regard to weather were again unfa-
vorable, :

Strong winds and cold unseasonable wealher gre prevaleat jus‘t as
here in Santos, )

Europe showed very little disposition to buy; and, we think that
most of the purchases made during this week were coveringd of former
contracts®—Stray orders for.— Superior a. 32/ — to 32/6.— Good ave-
rage a. 30/5— 31/.— Cam= furward.— The States were equally apa-
thetic.-— No. 4 Bourhons ware sold a. absut Te. -

ODEON CLUERB

The members of the managing committee are as
follows : —

President, Gregoriy Gonealvez da Silva ; Vice-Pre-
sident, Manoel Bittencourt Rebello ; 1st Secretary,
Benjamim Machado ; 2nd Secretary, Oscar Fernandes;
ist Treasurer, José Carlos A. Nogueira ; 2nd Treasurer,
Manocel Rodrigues ; Legal Representative, Francisco
de Carvalho; Librarian, Alfredo Oscar Flecher, Direc-
lors of ceremonies, Bencdiclo de Menezes Cezar &
Alvaro Fernandes.

JOSE J. DA SILVA PEREIRA LIMA -

BUILDER, CARPENTER AND JOINER.

Undertakes construction and repairs of every description, by
day-work or contract.
OFFICZ AND WIORKSHGPS.

B4 Largo do Rocio 34 RI0O DE JANEIRO

. COMPANHIA NACIONAL

NAVEGACAO COSTEIRA

Weekly Passenger service between Rio de Fanziro and Porto
Alegre, calling at -Paranagud, Desterro, Rio Grande and Pelotas.
Sailings every’ Saturday at 4 p. m. invariably.

The steamer .
i ket BV W W -

will sail for PARANAGUA, RI0O GRANDE, PELOTAS, PORTO ALEGRE
on the 12th, inst.

ITAIPAYA

will sail for PARANAGUA, DESTERRO, Rio GRANDE, PELOTAS,
and . PORTO ALEGRE '

- The steamer.

Saturday, 15th. Oct,
Freight and parcels received through the Trapiche SILVINO

until 14th, Oct.
Cargo for Antonjna to be transhipped at Paranagui also taken.
- Valuables at the office, on the day of sailing, till z p. m.
No parcels of any. éief:rzf/iou will- be received at the Company's
) . ) offices.
For passages and information apply to the office of
IAGE IRMAOS,
RUTA , DO ETOSPICIO, ©.

Y
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SHIPPING ARRIVALS
- "ENDING OCTOBER 9t 1898.

 Shipping, Produce &  Jmporty

AT THE PORT OF RI0O FOR THE WEEK

¥ TON-
. DATE NAME FLAG DESCRIPTION| - )i WHERE FPROM
Oct, 3| Nils British [ S. 8, Sauthampton
3| Ltaituba Brazilian S. 8. Porto Alegre
3 Stefaiia Austrian - 58 Santes
.. 4|Itaqui Brazilian S. 8. Periiambuco
. 4{Itamby N Brazilian S. S. . .18, Jcio da Barra
5| Roman Prince British S. 8. . « « .|Santos
4| Feliz, - Brazilian {Schooner 149jItajahy
A|Almirante Brazilian © |Schooner 195(Itnjahy
5|Rio de Janeiro |llalian .88, . |e.. «Snntos
5| Ypiranga Brazilian 8. S. e o |liaguna
- 6|0lbers British 8. S. .. = «|Manches‘er
6] Rama 8ritish 8. 8. 1.728(Cnrdiff
0|Ciyde |British 8. 8 v . « i[River-Plate
6| K lvin British ‘S. 8. 1.815|Rosario
6| Mor say {British 5, 8, . ¥/ Rosario
8[| Porsdo Tialinn 8. 8. « «, .|Buenos-Aires
O(ltapsruiia Brazilinn S. B. .« . «|Porto Alegre
Ol Putagonia Garman 8. 8. . . » o/Santos
! 0| Vamos - [Norwegian |Barkant na. 194|Rio Grande
Oct . 7[Savoia Ttalinn . 8, « o . «|Ganon .
Santos Brazilinn do « « + Montevidéo
Good Neivs American |Barkentine 637|Ballimore
Eurydice - |British -|Bargue- . - 4.0683}Liverpool
AMarting Brazili n  (Schoonetr 54| L.nguna
. 8|Puraguassi ‘|German S, S. « o » «JHamburg
Oolambo Ttalian do s+ » JfGenon
N tatina |Brazilian do . » . .|Pernambuco
Itabira do do « « . +|Porto Alegre
Itaipavis do do . « . slGreenock
Julia Rollins American  |Barqua 580{Baltimore”
N. B. Morris British do 698(New York
Glenlui do Ship .1.847|Swunsea
Sigyn Swedish Bargue 336[Westerwick
Amasonas British do 1,372|Leith
Normo' Braszilian 5. S. 120{ Mossoré
Constancia do Barque 959]Macio
Indepsndents do Schoomner 145|1tnbapoann
N. 8. Assumpedo| do do 32|Cabo Frio
Pinho 19 do do 31 do
9|City of' Gloucester|British S. S. 1.870|Cardift
Portugul * |French do . « « o|Bordeanx
|Satallite Brazilian do .« « «|Buenos Ayres
Ttapemerim o do 2091, Matheus
Carangola do- . do L0855, Joiio da Barra
Amy American |Barque 204[Bltimore
Dawn . |British |Schooner’ 147| Arvicht’ v
. Amenaid & Amelia|Brazilian do 20|Barra de S. Joio
T VESSELS CLEARED - FROM THE PORT OF RIU "DURING THE -
. WEEK ENDING OCTOBER 9th 1898 .
- . | TON-
DATE NAME FLAG DESGRIPTION| o, 0 DESTINATION
QOct. 3|Qyprian Prince |British S. S « + o|New-York
3\ H.rrox British S. S. « v+ oNew-Orleans
3|Coben s German S. 8. « « » «|Bremen
3| Nile British 8. 8, v « oo |River Plate
3| Porto Alegre Brazilian S. 8. . = » o|Montaviddo
= - 3| Bragenga Brazihan S. 8. « .. Pard :
3{D. Pedro II American [Barque 465|Baltimore
3|Canadi British Ship 2.147|Norfollk
3|Sunto Antonio Brazili'n  |Schooner 95 Laguna
3|Amelia & Clara Brazillan  |Schooner 4iiBarra de 8. Jodo
4|Santa Maria Braz:lian S, &, <+ » .|Monteviddo
. 4|Itaituda Brazilian 8. S, « 1+ . o|Porto Alegre
4| Maskelynse British S. 8. « » » oSantos
&|Mimi - German Barqua 740|Glasgow
4|Alberto British Barque 620(Buenos-Ayres
4|8, Joao Brazitian  |Schooner 43| Maeahé
4| Laura Brazilian  |Schooner 28iCabo Frio
5|Rio de Janeiro: |ita.inn s. 8, . =« .JGenoa
5|Stefania Austrian 8. 8. .+ « .|Prieste
5|Red Cross British 8. 8. < « « «|Galveston
5|Aguamars Brazilian S. 8. o« - «|Mossoré
S5lArcelina Portuguese {Barque 1.83z|Pernambuco
5|Belgrano German- S, 8 740([Santos
5|Conco-dia French S. 8. + » - .iSantos
5| Moiite Alegre Brazilian'  [Schooner 120|Ttabapoana
B|Galildo . |British _ . S. + » . o|/New York
6| Persdo Italian 8. 8. « . o .|Genoa
6| Llsie British S. S. « . . ./Galveston
6| Muguy Brazilian 8. S. v . . .|Victoria
6|it1gni Brazilian S. |, « + . .|Porto: Alegre
8| Alexandria Brazilian 8. 8. - . . slignape
6{Success Norwegian Barque 286|Port Elizabeth
6| Dois Amigos Brazilian  |Schooner 32{0abo Frio
Octs ~ 7|Clyde Brilish S, S. + + o +|Suuthampton
|Savoia Italian do . + . «|River Plate
Aymoré Brazilian do « o . «|Porto Alegre
Normandia do do 205(ILajihy
Itamby do do’ .+« «[3.J0d0 da Barra
8| Patagonia German do « « o .|Hamburg
Gapri do do e v s JfNew York
Roman Prince - |British do e do
Ttaperuna Brazilian do . . » .|Porto Alegre
Bertha Norwegian [Barque - 1.397[Newcastle
Sultao Brazilian  |Schooner 49{Cabo Frio
O Menantic British 5, 8. 1.931]Galveston
Mohican do do. 1.749 do
Rotharburn do Barque 1,933{Brunswick
Sareia Portngoese | do 4258, Francisco
Francolim - Brazilian {Schooner 170|Itaba poana
Lapa do do 33iCabo Frio

SHIPPING ARRIVALS AT THE PORT -OF SANTOS FORX THE WEEK
ENDING OCTOBER 6th 1898. '

DATH NANB FLAG DESCRIPTION :i:a WIHEBE FROM
Sept.  30|Ludpnts Brilish 8. 8. 2.066]Cardiff
30| Alacritd Italian S. 8. 1.44x|Genoa
30|Santa F¥ French S. 8, 1.604|Havre
: 30 Alewandria Brazilian S, 8, 300/ Itajahy
Oct. 1|Cuvier Brifish &, 8, 1.452|Glasgow
“4|Guanabara Brazilian S. S. 170|Rio
1| Dunloe British Barque 674|Liiverpool
1(Linda British 5, 5. 1.562|Buenog-yyres
2|Maria Rosa Brazilian |“chooner 30| Thjucas
3|Rio de Jansiro |Italian 8. 8. 1.244(Genna
3|Alm. Saldanha |Brazilian !Schooner 60(Itnjnhy
8|Costa I Brazilian Schooner .94 leuca'u
4|Clyde British 8. 8. 3.839|Buencs-Ayres -
4|Itabire Brazilian S, 8, 467iPorto Alegre
4| Porto Alegre Brazilian 8. 8. 945! Rio
b|Maskelyna British 8. 5. 1.675|L.ondon
5| Persdo- |Ltalian =, 8 2.292 Buenos-Ayres

VESSELS CLEARED FROM THE PORT OF SANTOS DURING THE

WEEK ENDING OCTOBER Oth 1898
- . TON-
DATR NAME FLAG DESCRIPTION| o o0 DESTINATION
_ Sept. 30iCoblanz German S. 8, « . + «|Bremen
30|Capri dn S. 8. .+ o|New York
30| Mistletos British Barque 1.781 do
30| Alexandria Brozilian . 8. 300|Rio
30iS¢t. Afary American [Barque 763|Barbadoes
30|0. Blanchard . |British Schuoner 189|Paspebiac
Oct. 1|Stefunia Austrian S. 8. . .|Fiume )
1| Ramona British Bargque . Prince BEdward
1| Tentadora Portugues? do . Ilha do Sal
1|Alacrica Italian S. S. Buenos-Ayres
3|Guanabara Brazlian do « . .|Laguna
3| Poranagud German do . |Hamburg
_ 3|Roman Prince |Brilish do .« .+ +|New York
3|0rmaszan do do . . . «|Galveston
s|Ctyde do dn . . .|Southampton
4|Rio de J nciro  [ltalian do . .. -|Genon
4| Duke of York Brilish do 1.817{Sant= Lucia
5{Perseo 1talian do . « s .|Genon
b|Patagonia German do . « s .|Hamburg
5|Portu Alagre Brazilian do + « « +jMonteviddo

ring the

demand for tonnage from South W
tish INorth America. In ol

THE FREIGHT MARKETS.
Home Market. The principal feature of the freight market du-

ast week says Fairplay of 15th Sept. has
ales, the United States and Bri-
her divections rates remain disappointingly

esn the strong

low. Rates from South Wales to Itio de Janeiro were quoted ~at 16./-:

River Plate Markets. The Times of Argentina of 206th Sept.
states that a reaction had occurred in that market owing to the rise
in corn (maize) in Europs and searcity of spot tonnage, the fixtures
sines last advices being S.5. Petofi and fellarino Rosario to Brazi-
lian Ports; Buenos Ayres to Santos S.8. Satellite, with deckspace on
8.8. Peatofi, and Norge to Rio. Shipments to Brazilian ports were
rather slow owing to want of berthed steamers, but rates were firmor
to both Rio and Santos through absence of tonnage and altho’ mer—

chants resist it is possible they will rise higher yet.

T.ocal Market, Engagements during the week were as follows :
By Mr. Wn. McNIVEN:

(1)
»
1

Per S. S. Galileo for New York. . . .
Olbers
Polluce

By Mr. Luiz CaMpo8 @
Per S. 8. Matteo Bruszo foz'1 Genoa . « .« .
o

»”»

133

By Mr. J. DeLnuQuE:

Per S. S. Colonia
Espagne
Concordia

”»
1"

for Ha

"
Trieste. . . . . .
Patagonia Hamburg. . . . .

Marseilles. . . .
New Orleans . .

vIe. s .

25,000 bags
20,500 =

8,125
3,214
3,000

The only charter reported is by Mr. Campos of the Norwegianm,
Barkentine Vamos to load salted hides to channel for orders prompt.

Current Coffee Rates for the Wesk ending Octobar 7th.

Antwerp. . .
Bremen . . .
Bordeaux, 900 kilo
Buenos Ayres .
Copenhagen . .
Genoa. . . .
Hambarg., . .
Havre, 900 kilos
Lisbon.. . . =
Liverpool. . .
London . . .

.
3

L T R I}
« e e v e =
L I

RIO

30/ & 5 %

30/ & 5 % .

40 fres, & 10%
00

3 .

4216 & 5%

30 fres, & 10%
30 &5 %

35 fres. &£ 10%

30s.
35/ &5 %
30] &5 %

SANTOB
20s. & 5%

30 fres. & 10 %

s, & 5%
fres. 20 & 10 %

208. & 5%
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Marseilles. 1,000 kilos.
Montevidéo . . . . ., .
Naples.. . .

30 fros. & 10 % fres. 30 & 10 %
40 frea. & 10 % ’

Rotterdam ., . . . . ., . 30/ & 5 % 20s. & 5%
Southampton . . « .. W & 5%
Trieste: . . . e s e . 35/ & 5% 30s. & 5%
Venfea: . . . . . . . . 45.fres. & 10% . :
. New York, Liners for cuatomers 10 cents. & 5% 10c. & 59
" ” ,¢ _for others, . 30 centa. &5 % 30c. & 5%
” v Outgiders. . . . — 20c. & 5%
N. Orleans Liners for customers 20, 4 ow 10c, & 5%
. . w . for others —_ 30e. & 5%
5 Oulsiders . 20c.. & 5%

Cape, via England. . . . . 45/ &5 %

LIST OF VESSELS AFLOAY AND SAILING FOR THE PORTS OF
: . RIO AND SANTOS .

Name m;eg“nrnd From For
E— P
Angara « . . ... .. Br. bg.[New-York . . Mar. 28| Santcs
Australie . « . .+ . .| No. bq.[Shields., . . . Ap. 18 »
Adele . . . . . . ., Br. 4. (Liverpool, . .. Sep.. 4| . Rio
dnna dgnete . . . . .| Da. b Hull, . .. . Jufy. 2| Santos
Dlandima P, . . . . .| Br. bz,|Marseilles . . Sept. 6| Rio
Bertha . « v v v .. . No. bg.|Leith. . . . . June, 9| Santos
Celing, + v o v v o s Am. bk.|Rosario . . . Ang. 12 »
Chas. Loring . . . . .| Am, bk. do Aug. 10 »
Clara . . . . . ..., Po. bq.|Figueira . . . May. 23 »
Cortes. . . . « . . *. »| No. bq./Westerwick. . May. 31| Rio
Claudina . . . . . . .| Po. bg.|Porto. . . . . July. 19| - »
Constance . . . « . . . Ge: - sc.|Pascagoula. .. Aug. 19 »
Corone « v « s v 4 Br. . |London... . . July. 17/ Santos
Deramore . . . . « . | Be. 8. |[Newport News. Sep. 2| Rio
DOFiS o o o v v 0w Am. bq.|Baltimore. . . Aug. 23 »
Duke of York . . . . . Am. »q.|Biyth, . . .. " Aug. 14| Santos
Ellershie. . . . .. .. Da. bg.|New-Port . . Aug. 23| Rio
Enterprise. . . . . .. No. bj.[Southampton. Ap. 3| -Santos
- Emma . . .« . No, Bq.Hamburg, . . Aug. 3| Rio
Ferda, . . | Br. s..|Pensacola . . Ap. 9| Santos
Frithjof. « « -« . - .. No. bg.|Hamburg. . . June. 30 »
Francges. . Br.  bg.|Ballimore. . . Sept. 3| Rio
Franzont « « .« .« . . . Ik, - bq.|Saguenay. . . July. 31 »
Glencoyn . . . . . . .| Ge. bq.|Gothenburg. . Aug. 1| ~ »
Glendici, . . . . .. .| No, Dq.[Soguenay. .. Aug. 8 »
Glad Tidings « . . . Am. bq.|Baltimore. . . Aug. 18 »
Hertert Idlack. . . . .[|Am. bg.|Rosario. . . . "Aug. 18| Santos
Haovilah., . . . . ... Am. bq.[New-York . . Jan. 20| = »
Harrest Queen . . . .| Br. s..|Saguenay. . . July. 4] Rio
Hoogezand, . + . .. .| No. bq.|Hamburg. . . Aug. 10 »
Irenc o « « « « « « < J['Br. DLk,|Rangoon; - ., Sept. 5 » -
riS. - . v o e . 4l of'Ge. 8. |Hantburg.. . Aug. 13 »
James W. Elerell., . byg.New-York . . July. 6 »
Johann . . . . bg.[Liverpoul. , . Sept. 2 »
Josepline . . . . . . bg. do Sep. 2 »
Karoo, . . Sc.[Swansea . . . July. 19 »
Kambira . . . . . .. bq.|Norfolk. . . . Aug. 6 »
‘Kinross . . . . Lg.|Sunderland. . Aug. 29 »
Hirrismoor . s. (Blyth . . .,. Sept. 13 »
Le Brdsil . . . . ., . 8. |Buenos-Ayres, Sept. 28 »"
Litw, v « v o o o 0 8. |Shields. . . . Aug. 19| Santos
Ling . . v oo 8. |Shields. . . . June. 29 »
Mae Millan Sc.|Saguenay. . . May. 26/ Rio
Magellan . . . . . .. . 8. do July. 18 »
Maraval. « .« . . .. No. DUk.|Pensacola . . July, 23 »
~Marga . .o« . ... No. bq.|Rangoon. . . June. 4 »
Mempioan « « . o . .. Br. 8. [Liverpool. .*, Aug. 3 »
< Mirsapore . . . . ..| No. bg. Pensacola . . Aug. 27 »
Mont. Alegre M . . . .| Fr. s. |Marseilles . .. Sept. 6 »
Mariposa , . + . . . .| Po, bg.|Porto — »
Macedon. . « ., . . .| Br. &, iSavannah. ... July. 8 Santos
Mistletoe. « . .. . . .| Br. bq.|New York . . July. 17 »
BMoel Eilion. . . . . .| Br. bg.|Liverpool, . . . June. 21 »
Ole Kundeen . . . ... Br., bg.[Westerwick . July. 16f Rio
Oronasia -« . . . . . . No. bq.[Leith. . . .. uly. 25 »
Puck . « v v o . oa .| Ge. bqg. Hamburg. . July. 5 »
Pamelia, . . . .. . Ge. bq./Hamburg. ., Aug. 18| Santos
Roma. ... ...,.. Br. s, [Cardiff.", . . Sept. 5| Rio
Rose Innéss . . . ...} Am. Sc.|New-York . . Aug. 8 »
Royal Forth. . . . . J Be. bgHuIl. .. .. Aug. 8 »
Saga. . .v o .. a . No. bq.|Nerfolk, Sept. 2 »
Superd , . . .. ... Br. bq.|Pensacola . . July. 25 »
Sigmal. . . o . ... No. Uq. do Sept. 9 »
Saltram. . . . ... - Br. s. |Shields. . . . Aug. 16| Santos
St.Mary. . » . . .. | Am. bk.[New York . . July. 23 »
Slars o o0 e No. bg.{Sunderland. . July. 14 »
Viva, . .o .. ... | Da. bg.|Pensacola . ., July. 28 Kio
Vareiro. . . . ... Po. Sc.[Porlo. . ... Aug. 2 »
Violeta . . .. . ... Po. bg. 0 July. 31 »
Vingolf . « . . ... .| No. - Sc.|Gothland . . . Aug. 6 Santos
Wiite Wings, . . . . .| Br. bg.|Savannah. . . Aug. 30} Rio
White Cross ’, Granton , . . Aug. 28| Santos
Ymer. . . . ... .|Saguenay. . . May. 30| Rio
Trieste. . . . Sept. 10} Santos

©  'We understand that-the Pacific Steam Navigation Company have'
just sold their s.s. Galicia through Messrs. H. Moss & Co.,
Liverpool, The Galicia has hren kept as a reserve boat of the Com~

| hear the new owners have her for re-sale. Fairplay.

——

pany for some time past, and is a good specimen of naval architec—
ture. Her gross tonnage is 3,861 tons and net 2,408 tons, and. she
was built by Messrs. R. Napier & Sons in 1873. She averages 121/,
kndts on a small consumption, and has assenger accommodation
for 124 saloon, 50 second-class, and neaiFy 600 third-class. Wea

The directors of the North German Lloyd Company announce
that the earnings-of the boats in the first half of tha present year are

- greater than those of tha corresponding period’ of last Jear, inpite’

" Friedrich on the 4th inst.,

of

v

of the Spanish-American War, and that there ig

’ a good prospect
an equally good- result for the Iatter half of 1898. g ? p‘

At the trial of the North German Lloyd’s new steamer Katser
the average speed attained was a little
over 22 miles per hour. -

Shipbuilding ordsr for Dundes =~ The Dundee Shipbuilders

[ Company have contracted to build for Brazilinn owners two steamers

Ef ab'clmL 170 feet in length, to be engaged in the carrying of cattle in
razily——- :

RIVER PLATE NOTES.
( From the Review of the Rivar Plats)

TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL

WHEAT . MAIZE
Veor. S| o paie | Motk enting |y poy,
1898 1,767 55,670 438 25,143
1897 —_ 43,470 - 20,733
LIVE STOCK SHIPMENTS TO BRAZIL
Week To Date Last Year
Stears 579" 4,355 9,146
Wethers 33 503 829
Horses 6 1.187 682
Maules - 123 1,471

DEPARTURE OF VESSELS FOR BRAZIL

September 15. From Bueaos Aives. S. 8, Les Alpes, with 1.683 bales
beef, 200 hogsheads tallow for Rio.

' 18. do 8. 8. Kelvindale, with 5.680 bales
beef, 3U0 casks tallow, 2 boxes
butter, 339 bags beans, 503 bags
birdseed and 24 bags flour fur Rio.

) VESSELS LOADING FOR DBRAZIL
< CS. S. Guarany, atS. Nicolas, loading maize (or Pard, Williams
Q 0, '

8. 8. Freda, at Rosario, loading for Pelotas.

8. 8. Petofi, do do Rio de Janeiro.

S. 8. Bellarena do do Santos.

CHARTERS
S, 8. Belloura, prompt, Rosario—Fantos, flour and hay, Reserved.
8. 8. Satellite, prompt, Buenos Aires—Rio, 10,000 bales beef $4,

400 casks tallow $5, 300 tons maize 3. ,
S. S. Dellgrena, prompt, Rosario—Santos, grain and flour 15s.
Deckpace S. S. Satellite, prompt, Buenos Aires— Rin, catile 31s.

SHIPMENTS FROM URUGUAY TO BRAZIL

Bq. Maria Teresa, with 2,530 bales hzef, 3)6 pip's and 50 casks
tallow for Pernambuco.

S. S. La Plata, with 1,154 bales bsef, 300 wethers for Rio de Ja-
neiro ; 2,315 bales beef for Bahia; and 18) bales baef for Pernambuco.

8. 8. ILinda, with 500 bags flour, 400 wethers for Santos.

8. 8. Santos, with 1,000 hags wheat, 500 bags maize, 20 bags
flour for Rio Grande do Sul, 430 hales bzef for Florianopolis ; 20 bales
beef, 400 bags flour, 25 hogsheads tallow for San Francisco; and 100
bags flour, 123 bales beef for Antonina. '

AVERAGE PRICES, VALUES, &C.,” FOR THE WEEK @ -

1893 1897
‘Wheat, new per 100 kilos. . . « . ... . 8.80 15.00
Maize, per 400 kilos... . . .. . ... 732 6.80
Linseed, per 400 kilos. . . . . . . . .. 9.50 10.00
Dey ox hides, per 10 kilos . . . . . . . 8.60 10,00
Salt Ox Hides, per 100 kilos (gold) . . . — 17.00
Horge hides, each . . . . . . . N 5.10 5.60
Hay, per ton . . . . . P 31.00 32.00

W
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Hair, per 10°kilos . . .. .. .. ... 14.00 15.00
Shieepsking, per kilo . . . . . . . . 0.70 -0.65
Gold, price » . . . . . .4« .. ... . 257,23 287.97
Exchange-London. . . . . . .. c.. . 4B 4]6 4734 -
Discounts. . . . . « v o v o v v s o o 61/2p.c.  714/2 p.c
Freighte-bales ', . . « « « ¢ « ¢ o s W — 15 fa.
Grain sail freights —Rosario. . ... . . 16s. —_

The New Argantine Tariff. The increase of 100 per cent in
the custom house duties, as approved by Congress on September 22nd,
has caused the greateat consternation in commercial circles. -1t fell on
the market like a thunderbolt, and its enforcement will bring about a
number of lawsuits in connection with the (ulfilment of contracts.
So rigidly has the law been carried out, that even those goods which
wers in the nct of being despatched have had to pay the new duties,
Now that the war scare is over, we fail to see the necessity for all
these increased custom homse and inland revenus tazes. owever
many new taxes may be imposed, there will always be a deficit in
the budget, for the very simple reason that Congress always votes
away mores money than the treasury possesses. These increased
duties will in all probability result in a decrease instead of an
increase in the revenue. . L -

The following is a translation of the law. insreasing the Customs’

duties : —
September 22, 1898.

Art, 1, From September 23, 1893, all goods which have 2
ay import ‘dued in accordance with the Custom House law will
ave to an the following additional tax : —

o Those which pay 2 1/2 per cent ad valorem, 2 1/2 per cent
ad valorem additional.

b Those which pay 4 per cent ad valorem, 4 per cent ad valorem
additional, .

¢ Those which pay 5 per cent, ad valorem, 5 per cent ad valorem
additional.

d Thosae which pay a higher duty than 5 per cent will pay an
additional 10 per cent ad valorem,

¢ Merchandiss which pays a specific duty will also puy an
extra 10 per cent on Lhe value established by the actual Custom
House Law.

Art. 2. The Custom
same form and at the same time as when
appear in the Custom House Law.

* Art. 3. The dutbies created by the present law will be in force
until 318t Decomber, 1899, Review of the River Plate Oct. 1.

Houses will ccllect these duties in the
liquidating those which

From Massrs. Zenha Ramos & C3.’s Circular of 30th Sep. we
_ obtain the following :
Xarque. Entries during the manth reached 39,862 bales, the siock
being estimated at 40,000, a great deal of very poor quality and non-
saleable. There is great want of good class. Quoiations are :

Eepecial . . v o & v o 0 0 L 15080
Superior, . v . .. .. .. 13000 ; River Plate
Regular . . . . .. ... .. $930

Sugar.. The movement wasabout 75,920 bags of different origins,
the stock being estimated above 110,000 bags. News ol the mills ha-
ving commenced to mill the new crop caused a certain reserve on
the part of buyers. «Mascavos» obtained batter prices and easier sale,
owing to the small stock of this description ; expected entries will,
however, -certainly affect these a8 well., Quotations were as follows :

Babin B Crystal 590/550 ; Mascavinho Crystal 480/500

Campos B Crystal 540/560 ; Mascavinho 480/520

Pernambuco B Usina, none, Crystal 550/560, ditto 3rd 520/530
Somenos 470/590 ; mascavinho 460/480 ; ditto crys-
tal 5)0; mascavo bom 440/450; ditto regular 420/430

Mascavinho 460520 ; Mascavo good 440; ditto re-
gular 420/430.

Sergip2

PERNAMBUCO MARKET REPORT
From our own Correspondent
Pernambuco, 28th Sept 1898

- -Bugar. Entries of new crop are so far small, but “Usinas”
daily become more plentitul ; there is, however, a new enquiry f.r
21l new sugars of good quality for shipment to Pard and Rio Grande
do Sul, and prices have opened high. *‘Brutos’’ are in demand for
refiners on the spot and also for shipment to Santos, but very little
has so far come in, yet some sales of “bruto secco” for delivery
middleof October are reported at 43200 to 5$300.

Entries of old sugars still continue and have to be sold at about
13 below current values for new crop. Stock of old sugar still about
40,000 bags, mostly *s8,menos” and ‘‘whites,” To-day’s quotations
for new crop are as follows:
“Usinas . . , . 103200 @ 108300 per 15 kilos on‘shore: in demand
SCrystals’” ., . 73300 T T350) v v~ - ’ neglected
“Whites 3a.” . 06§500 °* 63800 ~ » » 7 old crop

“Clayed” . . . .
“Bruto Secco” . 53200 to 53300 " v ’* Qctober deli-
very

Ot Sugars suitable for Export very litlle will be available before
end of October ; to-day’s value for 87 test 28300 to 3§000.

Cotson afler declining to 143000 bas firmed up once more and
last sales were at 143600 yesterday, and market looked like a
further advance, but the rise in exchapge seems to have checked the
improved feeling and buyers are at the moment again holding off.

" normal output. Best steam is now quoed 16s. to 17s.,

Freights. No ‘enguiry 80 far for tonnage either here or at
outports. The S. 8. kaplorer now in port,- leaves for New Orleans
in ballast. S. S. Actor expected 6th proximo has been Lerthed for
Liverpool from this and outports at 10/- per ton for sugar, but no
engagements 80 far., Steam tonnage for States is offering for isb
October and November loading, but so far shippers refuse to enter<
tain business and no bids will be forthcoming until entries of
sugar commence on a fair scale. ‘ C

P. S. 29th Sapt. Cotton. With the rise in ‘exchange and
consequent flatness in Rio for this arlicle, sellers became anxious,
to realize and price” dropped right away to 143000 at which mills
here bought a little, thed price declined again 133306 at which
small sales were made and market is flat ab this price. Exchange.
closed yesterday firm at 8 1/8d. Bank, no money:-and this morning
opened at 8 3/16 and looks -like a further rise,

ASSOCIATED BROXERS' PRICE CURRENT.
RIO DE JANEIRO B

F OR THE WEEK ENDING OCTOBER 8rtm 1898

LOWEST | HIGNEST
Raw Colton Pernambucge . . . . . «per 10 kilos . . . . 114000 114500
Indian rice Rangoon, . . » « + . » bag. .. R P 218700
Sugar, Pernambuco, white erystal, +f » Jkilo, . . N .. 40
0. do. 3rd quality « .|» x4 L. 3520 §535
do. do. 0ziphe « 2. W] B e e e e 570
do. do. maseaAvo » .+ . of > 0., §140 450
do. Santa Catharina, mascavinho,| > » N IR 2450
American Lard, P. T, George. . , o/ » lh.. .. .. R $7S0
do. RoSiD. v e o 6 ¢ v v s o of» 201bs. ..., 258000 278000
Altkali v v o o o v o0 v v o o|® Kiloooo s oW 0
Coffee types nos 1,2 & 3. . . » » ,{» 10 kilos . . . .| nominal | nominal
do. doe M. Ad. . e 2 0., 8$034 83170
co. do, MaB ...l > oo 78626 78830
do. do. Mm.B .o s P P e a 7217 108500
do. do. m.7 e cccoces>» » [ 68809 104000
do, do. m. 8. ... z P e 63536 ¢ $500
do. do, m. 9 ... .. » P e e e 63264 83809
do. do. n.,10. .. .. » » .« .« . nominal | nominal
Bran Moinhv Flum nense . » bag 40 kilos . .} . . .. . 48200
do. do. Inglez. . .« L N N 43700
Mandioca Flour, Laguna . . W o» 45 kilos. . o« . . 118600 12§500

American Wheat-Rour, Castilla &
Crystal. . . .| » barrel.. . ... 393000 403000

do. do, Castilla, Crys-
tal, Noblesse,| » > v e . -| 7 3928000 40$000

and S, Springe

‘Wheat-flonr Moinho Flumjnense 3aint
Leopolde & 00. . . . .| » 2 half bags, . . 333000 418500
do. R. Plate, mark Rosa, .| » » P 358000
do. Chile, mark C, . . . . .|>» > T [ 358000
do. Moinho Inglez National.| » > e 393000
Kearozene, Devoes Brillant . . . . . .| » case . . . . .. 93600 0g700
Maize, yellow, R. I'late. . . . » 02 kilos, . . . . .. 83200
P T I T U PR > > P e 7$°00) 400
Matches, mark **Olho . . * . » tin case. « . . o] 4 w0, . 633000
Tallow, R. Plate . « . . . + . PR 311 T (O £860

THE COAL TRADE.

The Scotch coal markets are in a more seltled condition. The
collieries have remained -in aclive employment, and as there are
plenty of orders on hand, it is probable that activity will prevail
until at least Lhe end of the Bullic senson. And by that time the
home winter trade should hz enough to keep the pits fully occupied
until the New Year. In the meantime tha Waelsh pits will be
getting into full work, and as they come up more and more abreast
of contracts, prices must necessarily recede. As far as Scotch pro-
ducers are concerned, they do not really seem Lo have much to
offer, although one does liear complaints of buyers, with running
contracts at low figures, being put off, whilst new comers at the
high prices receive the preference in deliveries. This is natural,
perhaps, but it is bad policy all the same, and does not operate to
the benefit of the trade. There is 2 good demand for all kinds of
coal, although prices are easier since the Welsh dispute was arran-
ged. Current quotations, f.0.b. Glasgow, are: Steam coal 10s. 6d.,
as against 8s, 3d. to Ss. 6d. a year ago; ell 11s., as against Ts,
3d. to 7s. 6d. ; splint 10s. 6d., as against 7s. 6d.; and main 3.
9d., as against 7s. All small stuff is readily absorbed, but at low
figures.

The Newcastle coal market is unsettled by, on the one side,
the resumption of work in Wales, and, on the other side, the
possibility of interruption of work in Northumberland. So far the
collieries are at [ull work, and ace turning out a lot of stuff, but
coalowners have been sufficiently well sold not to be compelled to
rush into a falling market with offers. Best Northumbrian steam
is quoted nominally 12s. 6d. to 13s. f.o.b. The Lanecashire market
has gone rather flat, yet prices are better maintained than would
be the case were it not for the uncasiness as to prospects in the:
Midlands. About Manchesier, coalowners do not show much dispo-
sition to shade prices. In South Wales there i8 a good deal to be
done before the long-closed pils can send any quantity to thesurfage.
Although men were taken on at once after the agreement was con—
cluded, they have been chiefly employed in clearing the roadways
and repairing damages. As yet the total output of South Wales
cannot be much, if anything, mora than about one-third of the
and small
has dropped to 8s. to 8s. Gd. for hest steam. Monmouthshire semi-
bituminous is quoted 14s. to 158. Rblonddas are all down consi-
derably. Coke is in fair request, but not much is heing made yet.
Patent-fuel makers are preparing to resume normal production.
Hamburg returns show that the imporis of British coal into that
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port from the United Kingdom have fallen. off by 78,045 tons since
the strike began, whilst the imporis of German coal have increased
by 93.411 tons. Fairplay. :

American Coal. The Toms Cresk Coke and Coal Company have
consigned a trialshipment of excellent coal to this market which has
just arrived and been discharged at a rate thab is rather unusual in this
easy going port, six thousand tons having been discharged in nine
days, or 650 tons per diem, whilat the usual rate does not much
exceed 250 tons. The Toms Creek coal comes from Pulaski in Virginia
and is said 1o be better for steain purposes than even the Pocahontas.
that so much has been heard of lately. At present, what with the
dissatisfaction caused by lhe sirike and substitution of Scotch coal for
‘Welsh, taken with the dissatisfaction rampant amongst coffee shippers
many of whom would support a movement that would ensure compe~
tition with the actual shipping lines, the moment could not be better
chosen for an attack on what hitherto was regarded as i British
monopoly, and which British2rs will have to look sharply-alter in
future if they do not wish to lose it. o

We have secen the Pocahontas coal from Virginia that has lately
arrived here, and, unless more cars be taken in scceening-it, the
chances are that strong complaints will be made by consumers. The
conl is very soft and liable to crumble. It does nob bear much hand-

,linf and specinl care should, thorefore, be exercised in having it
well screened before shipment, The samples wo have seen contain too
much dast for any practical purpose, but we presume that more care
in the shipments will be taken in fubure, if there be a disposition on
the part of those interested to cater fur a hold in this market. Both
the Norfolk and Newport News coal have sufficient difficulties to con-
.tend againsgt with regard lo freight and quality as compared with
‘Welsh coal, without having those difficulties increased by means of
insuflicient screening. The¢ Times of Argentina.

T.A VELOCHE .
NAVIGAZIONE ITALIANA

SAHIDAS PARA A EUROPA

Em 19de Outubro . . . ., . Matteo Bruzzo

» 22de ’ Savoia

» 5de Novembro . . ... ... .. Cittd di Genova

» 19de . e e e s s s e s s+ . -Citth di Torino
2 e e e e e e e Nord America

» 22 de

SAHIDAS PARA

Em 17 de Outubro . . .
y» 6 de Novembro ., .
yy 17 de n .

O RIO DA PRATA
Cittd di Toriro
Nord America
Cittd di Milano

DTSR
- e e e e s
. . . . e

Para fretes trata-se com o corretor Luiz

_ Campos, rua
General Camara n. 2

Para passagens e outras informagdes, com o agente.

L. A. BRUZZO. |
45, RUA PRIMEIRO DE MARCO, 45

Bailway  Fews

and @nterprise.

, APPROXIMATE TRAFFIC RETURNS
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Mogyana R'y . J.\I chi897 | go3.5| . . . 3.1790:75081 110,548) 12,5/ [ . . .| 2.499:6! . . . 27,816 .ol 19,0211 ., .|325,341
ool 1898 |0 0L D 1| 3l305:8348] 90,s28] 10,07 oy | 23ssaerg L. i Eslomsl oL 22,600 . . .|323,082
: . Juhe 4897 | e2.2( . . . .| 2ss:sssy| o321 345]. . . . 985:5348) . . .| 20,83 . . .| 3,143 . . .[49,015
Alagoas Ry . o . "7 quog | gaie| . . . .| berioodg| 14470 57| . o . 440:7058 . . .| e#myay) . . .| 5sos| . . . o54nd
. Aug- 1897 | 405.6|  224:0373| 1.237:5748) 41.008] 11.2/|. . . .« .| 2.m18] 18,617 3,088 12673 . . .. . .
Minas & Rio . . , > 1808 | 105.6|  172:082§| 1.1s6:3208 32,314 S.15/) . . . .. . . ol Tloss| 1aj0i3) 2433 1n,40%) 0 . L oL
Juue 4807 | 27.6 30:4533]  203:4008| 7,001 10.2/!. . « .. . . .| 1.108) 6,018 1,785 11,100 4,828 34,670

P. Alegre&N. Hamburgo ™™ 1503 1 57¢ 37:679¢]  205:050§ 5,658 8.3/ . .. 8i3| 5,748 2,503 107031] 4,384| 38)781
o fiug. 1897 | §1.6 53:9628|  727:332) 28,1719 7.6/ 84245 808:5018| 1.317| 12.601| 2,191 44,373 20,106[281,435

Gt Western of Brazil , » 1898 | 87.6 66:783§ szo:mog z4,708] 8.3/ 72:0008]  784:853§| 1.408| 13,717 2,037| 41,955 20.053(196,71%
s. paulo R’ ' iAug. 1507 | 86.3 ? ? 1 ? t 1 41,810 360,225 63,716| 190,562| 112,107(858,118
- oot e 1898 863, v v cde v ow u|e Wl o e o s oo o e | 47.208 364,742 51.234| 183,538 03.419(325,432
Southern Brazilian (R.|July 1807 | 192.0|  103:2023|  800:8308|- 29,357 4.3/ gssgoasg sne:4408| 2,933 23,09| 2,372| 17.877| 11,010(110,339
G.do Sul). . . . .] » 4898 |199.0] 700328  9i2°1025) 26,208 4.8/ 7976348|  $30:8208| 2.197| 23,450| 78| 19,331 6,440| 08,541

- Receipts on the ‘¢ Great Western of Brasil " ghow a growth of
10:8243 for the month ending 318t August, aggregate receipts from ist
January being 92:821% more, equivalent to £2,229, than last ycar.

Up, down and passen(j;er traffic is almost stationary, )

Last year the resulf of the eight months’ working gave a deficit
of 81:168%; this year there is a surplus of 25,307% due apparently
to both the reduction of expenditure by 23:648% and to increase of
tariffs, as all the differentitems of traffic, up, down and passenger
show reductions in quantities, .

The return for the Southern (Ris Grande do Sul) Railway for
July evidences the damage and loss inflicted by the floods, receipts
for the month being 26:1703 less than the corresponding month last
year, and expendibire 1:6263 greater. Consequently, in placs of a
surplus, thers is a deficit for the month of 20:6233, which reduces the
aggregate surplus for th? seven months from 123:492§ at the end of
June to 102:369%.

Naturally, in consequence of the flooded state of the line all
kinds of traffic suffered, but principally that of passenger, which suf-
fered a reduction of nearly 50%.

. _This line, which with a little energy on the part of its Directory
in developing its possibilities has all the elements for snccess, is
pursued by ill luck. When i} was just recovering from the heavy
expenditure caused hy the floods ahout 1892, the Revolution broke out
and threw it back again ; and just as it was beginning to get straight
for a second time comes this new disaster. Each time, of course, that
such disasters occur, the line is improved, and, therefore, l2ss liable
to require expenditure in future. .

. Itis a long lane that has no turning, and we sincerely trust that
the late floods will prove the end of the long story of this Company’s

disasters. 1t is well and economically managed; of that there is
little doubt, and if the General Manager has been unable to do more,
it is not because he has not the will, but because the penny-wise
policy of the home directory has so far prevented it.

OTHER TRAFFIC RETURNS.

Latest Harnings Aggragate

Reported Financial year
Railway "W’k or Month 1893 1897 1898 1897
Alagdas o .« July., . . . .. 36:344% 3:9205 553:1405 317:107%
Bahia a Sdo
Francisco. 2.w'ks Aug.2), £4.215 £4.450 £16.,075 £15.237
ditto Timbo
branch. . 2w’ks Aug. 20. £ 620 £ 483 £ 2.{04 £ 1.698
Braz.” Gt
Southern.. July . . ., . . 11:555% 11:5663 90,2223 84:444%
Ceniral Ba-
hia, . . . July. . . . .. 122:670§ 108:1343  977:002§ 863:333%
Conded’Eu. ® July 290, ., - 6:722§ 6:0023 27:762%  2G:614%
D. Thereza
Christina. * July. . . . . 14:677§ 12:7733 — -
Natal & N.
Crug. . . June. . ... 13:159% 9:471§ — -

Raecife to S.

Francisco. * July 46 . . . £ 7.304 £ 5.99

£ 2.993 £ 1.942

®* The Financial year of those
on the ist of July of each years

railways marked with

an asterisk oomwences
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FHTHT R TREASURY OF THE STATE (F PARA
Rio G. do -_—

ul)y » » » May . . . . .. 79:031% 105:2025 042:192§ 890:830%
Leopoldina . Sep. 3 . . . .

417;0008 517:000% 12.966:000§ 13.110:000%

Gt. Western ) ) B ’
Brazil . . Septr'22nd. . . 15:8403 15:5668 £ 25,871 £ 23,817
S. Paulo recaixbs continite to show a reduction. those for the

two weeks ending Auguat 14th being £3,073 less than for the corres-
ponding week last year!

. Loopoldina receipts for the week ending September 3rd are
70:0004 less than in 1897, and the aggregate to that date 144:0003
less. ) ) o - .

CONTRACTS. AND TENDERS

Directoria de Phaross, Rio des Janeiro. Tenders to furnish

50 tons of Cardiff coal for the Electric Light-house at Ilha-Rasw,
" “will be received up to the 15th inst. At least 25 tons to be deli-
vered to 15th December prox. Stipulations to the effect that the-
tenderer will submit to a fine of 59 on the total value of the
contract in case of default in [ulfilling same.

Central State Railway. Tenders to furnish 120,000 tons of
ateam coal will be received at the office of the Railway upto 31st
of October next.

. City of Belem water works. Tenders to be presented for the
lease and completion of the Water-works of the city of Para {Belem)
up to the 45th of March next (see advertisement in another column).

* Compalia sl 0 Rio 0 Jaio
. (Oonbractors for Public and Privafe Scavenging)

89, PRACA DA REPUBLICA, 89

(CAMPO DE SANTA ANNA)

.. This Company has fow fully organized. all the different

branches of its service and is ready to contract for the remo-
val of any kind of rubbish or materials, as also to furnish
sand or earth, to fll ‘up low ground, remove earth and
level same, for which it possesses a specially trained
stufl, Orders will bhe promptly executed at any hour of the
day or night and should” be addressed to the Central Oftice
of the Company No. 89, Praga da Republica, or to the branch
offices at: rua Santo llenrique n., 34 (Fabrica das Chitas),
rua General Polydoro (estagio de Botafogo), rua Barfio do
Bom Retiro n. 2 (estagio do Bugenho-Novo). rua Pedro lvo,
esquinada rua Coronel Figueira de Mello (estagio de S. Christo-
viio), rua Jardim Botanico (estacfio da Lagfa Rodrigo de Frei-
tas), posto de Todos os Santos, ma rua Barfo de Petro-
polis n. 27, 'posto .da, Gambda, na}rua Bario da Gambda
n. 3 e nas, seguintes agencias fistaes: rua Senador Pompeu
n. 200, Conselheiro. Moraes e Valle n. 20, Vinte e quatro
de. Maio n. 91, Voluntarips da Pateia n. 2, Estaciode S&
n. 52, General Polydoro n. 36, Assembléa n. 96, S. Christo~
vio b, 190, Gongalves Dias n. 81, Visconde de Itatina n. 38,
Alfandega” n, 106, Cattete n. 190 e Praipha n. 5.
... The Company assumes entire responsibility for all acts
of "the  einployess and.begs that any ‘complaints may be
addressed to the Central or branch-offices to bhe immedia-
tely attended to.

THE MANAGEMENT

NOTICE.

The dato for presenting tenders for the lease of

the Pard Water-Works has been prorogued to 15th

“Magch proximo.

CALLS FOR TENDZRS FOR THE PURCHASE AND WORKINQ OF THE
WATER-WORKS OF THE CITY OF BELEM (KNOWN AS PARA’).

By order of the inspector and in the terms of the notification
‘of the Government No. 1512 of June 3oth last, [ hereby:nrike:
public that the Treasury Council will receive proposals on the 1oth
of November next at-mid day (prorogued to 15th March 18gg) for
the water-works of the City of Belem under the following conditions.

In addition and in agreement with the said notification is like=
wise published below, the inventory of all the material of said
water-works, as also the stipulations of law No. 611 of 3oth June
last, regulating the water-service of the capital.

Basis for the sale of the Water-Works of the City of Belem.

1. The State will transfer to the purchaser making the highest
acceptable offer, and who undertakes the maintainance of the water
service as regulated by law No. 611 of 3oth June/98, all its pro-

~-prietory rights'in régard to the machinery and materials utilised

and actually. in existence in the stores of the water-works’ de-
partment consisting of 2 “ Worthington” Triple Expansion Steam
Pumps: three “ Babcock & Wilcox " Boilers, all the iron work in-
tended for the construction of a reservoir of 2,0co0 cubic metres, as
well as the land expropriated for the preservation of the springs
and construction of the reservoir at Jodo Balby.

1I. The Municipal authorities will retain their property in the
hydrants already erected, and the purchaser, morcover, under-
takes to furnish 100 more and place them wherever the Municipal

authorities may desire, as also to furnish all the water necessary

for the extinction of fires.

11I. The purchaser will be obliged to maintain and preserve
in perfect working order the 50 public fountains actually established
by the Government, for which water must be furnished gratis, the
purchaser, moreover, undertaking to remove them to any other
point that the Municipal authorities may desire, in  which case ex-
penses of removal will be paid by the Municipality. In addition
the purhaser will undertake to provide and maintain 50 more
fountains in places indicated by the Municipality in propor-
tion to the extension of the actual mains. This number can only
be increased by agreement between the Government and the pur-
chaser.

IV. The water consumption will be regulated by hydrometers

- and be obligatory for all houses and buildings of whatever kind

within the Municipal boundary, the monthly rental of which ex-
ceeds sofcco,

V. The consumption of water to which the previous clause
refers will be obligatory only as regards a single cock located at
the principal entry. . :

V1. In houses fronting directly on to the street, the cost of
the connection between the service pipe and hydrometer will be on
account of the owner, for which he will pay tl.e sum of 30fcco. In
houses standing back from the street, connections in excess of this
may be constructed by the purchaser on previous agreement with
the owner of the house. '

VII. Repairs and rencwals of service pipes will be also on
account of the householder or owner of the property as also the
installation of more than one service pipe for each house.

VIII. The purchaser of the water-works will be authorised
to recover from the consumers that make use of one or more than
one service pipe the value of one half rea/ (1/2 r¢a/ ) in currency
( paper money ) for each litre of water ‘consumed for domestic or

. industrial purposes,

1X. The purchaser will be likewise authorised to recover a
rental of oue mil-reis per month for each hydrometer furnished.

X. The minimum monthly obligatory consumntion on water

is fixed at 8,000 litres for every house or property supplied.

XI. The owner of the house or property will be considered
as the responsible party for the payment of both rent for the
hydrometer and of the minimum obligatory consumption of water
which must be paid to the collector ( Recebedoria ), remitted to
the Treasury, and by it to the purchaser of the water-works.

XII. The purchaser can only recover in agreement with

clause VIII. theactual amount consumed in excess of the minimum

to which clause X. refers.

XIII. The purchaser . will undertake to furnish annually and
gratuitously upto 240,000,000 litres of water necessary for the State,
Municipal, Federal and other charitable establishments, to be dis-
tributed in the following manner : .

For State consumption. . . .. . . 100,000,000
7 Municipal ? .. ..... 100,000,000
" Federal T e e 20,000,000
" Charitable Institutions. . . . . . 20,000,000

In the respective contractthe maximum consumption for each
State, Municipal, Federal or charitable establishment will be de-

! terinined and any excess over the afore-mentioned consumption
; must bé paid by the respective€ authorities, as registered by the
- water metres at the rate of 1/2 real (half a real) per litre, the pur-
* chaser, however, not being liable for the expense of the respective

. connections.

R
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XIV. A1l ¢ontracts or private concessions for water supply
that may have been granted or signed by the inspector - of water-
works are hereby declared null and void. X

XV. The water meters to -be used by the purchaser may be’

of the Kennedy Patent actually in use,-and can only be substituted

by other makers' with the previous examination and approval of |

Government.

XVI. The Government guarantees to- the purchaser exclusive
privilege for the supply in pipes of drinking water in this capital
during the pericd of 60 years, which term shall be increased by ten
years for every extension of 10,000 metres of new piping laid down-
in excess of the 100,000 metres eatablished in clause 2o,

XVII. The pipes already laid down for the supply of water
necessary for the drainage and sewage works and for the fountains
is especially excluded from the privilege to be granted to ths
purchaser. . .

XVIII. The
the privilege the right of expropriation for public benefit of all

lands and springs that may be judged necessary for the extension |’

_ of the water-supply.

XIX. The purchaser shall enjoy exemption from all State and

Municipal taxes under whatever form or denomination,

XX. All the works nccessary for the continuous supply of
water to the capital shall be carried out in 'such a manner as to
guarantee ample supply -during every season- of the year. With
this object the purchaser shall undertake to lay down during the
first six years. of his contract one hundred thousand ( 100,000 )
metres of mains, besides executing the absolutely indispensable
repairs to the existing ones giving preference to the more populous
districts, o

ipurchaser shall enjoy during. the whole. term of |

XXI. The use of Tead pipes for distribution of water in the

interiors is expressly forbidden. . = . . . . ) .
 XXII. No work or repair will be executed or materials made

use of without previous * examination -by the inspecting engineer ;

and being duly approved by Government.

"XXII. The cost oflaying, removal or reconstruction of the .

water-service shall be on account of the purchaser.

XXIV. The purchaser must present to the Government of

the State within'the perivd of two years a general plan showing
the position of the different springsthat may be utilized, on which
‘he can count for the development of the supply, as well as estimates
“of the consumption. o

- XXV. The expense connected with the inspection \ fisca- -

‘lization ) by the Government of the State is estimated at ten contos
of reis per annum, and must be paid by the purchaser half yearly
in advance at the Treasury of the State. :

XXVI. Tke Government of the State reserves the right of .

imposing a. daily fine from one hundred mil reis to one conto of

reis for any irregularities that occur in the service or any infraction :

of the contract except in cases of force majeure.

XXVII. The purchaser will not be permitted to impose any :

extra chargeon the consumers for services described in the pre-
ceding clauses beyond those already discriminated. -
XXVII. The purchaser must deliver together with his tender

-a certificate of deposit at the State Treasury of the sum of ten ;

contos of reis in guarantee of signature of the contract. Failing to -

sign the contract within the period of 3o days from the date of |
‘publication of the decision, this deposit will be forfeited and revert °

to the State Treasury, .
XXIX. Should the purchaser reside in a foreign country .he

miust name a responsible person in this capital ( Belem) with full |

powers to represent him.
XXX. All disputes with regard to the due  éxecution of this

‘contract may be resolved by arbitration, and failing this will be .

- tried exclusively by Brazilian tribunals and in no case can the pur-
" chaser, should he be a foreigner, claim intervention of the Govern-
ment of his country.

Inventory of the materials helonging to the Water'vb'ork
( Inspection ) Department of Belem, either employed on the
different tenements or properties and in the deposits, etc., atc,

‘At Utinga - Springs and excavations (as per va=

. lue expropriated). . . . . .. ..., . .. 72:250$000
Do. Two pumps, and three boilers, in actual use :
) (expropriation value). . . . . ... ... 105:780F000
"Do. One lathe and appliances, in use. (e®propria-
tion value) ... . . . ..., e e 6:020%000
Do. 2,000 metres’ of Decauville rails. 12 service
cars &-one passenger car, with 1,000 metres '
of rails already laid e e e e i 23:81.84860

Do, Subterranean reservoir (ex~
: propriation value). . . . .
- Flagging same in 1897. . .

118:2505000
15:000$000

132:250$000 -

Dg. Spherical reservoir (as per va-
- lue expropriated’. . . . . 47:300$000
Flagging same. . , . . . , 4:906$420 §2:206%420
Do. Engine house (expropriation value). . . . , 41:300$000
Do. House for residence (expropriation value) , . 14:990%000
.-Do, L. 10:150f000

Wooden shed for deposit. . . . . . . :

17 .
Do. Two ‘Worthington’ Pumps, uhmounted, with’ . [
tubes, accessories, etc., complete. . . . . . 90:634%170
Do. Three Wilcox Boilers, unmounted, with tubes, v
and accessories, €tC. . . . . . . . . . . . 42:358%250
At 'S. Braz: -metallic reservoir, ‘ L
as per expropriation value, 296:915F000 Lo
'Flagging same 1n 1897, . . . 19;344%940 316:250%940
Do. Guard house (expropriation value). . . . . , 4% 000
At J, Balby — A Shed of white p)ine for de- #7785
POSIE . 4 i i e e e e e e e e e e e e e 5:000$000
i One Iron tank unmounted. . + . . . . . . 231:739%030
At Industria.Street—Tenement in which inspec- .
tor’s office is located (expropriation value), 52:120$000.
{ Do, Furniture... . . . . .. . . . ... R 614425240,
Do Stores :—=sundry cast irone o o o0 5 . . . 50:000$000
Do. Galvanized itom. . » « v 4 ¢+ o 4 o v a o« 18:000%000
. Do. Appliances for hydrometers . . . . . ., . 3:500$000
ditto-for hydrants. .. . . .« v 4 . o 5004000
- Do. Valves, tools, €tC.y « v 2 4 o v v o o o .+ & . 107 00
- In the city — 70,459 metres of main . , . , . . .1, 166;730‘%920‘
Do. .4200 Water meters (expro- s
_priation value) . . . .. . 1,106:089%000 : o
Do, gos dittos received in 1895 /97 112:642$000 1,218;731$000
Do. Service pipés (expropriation value). . ... . 333:250%000
~Do. 111 plates to indicate position of hydrants. . 716%og0
Do, y1ir hydrants, . . .+ v v v v v 0w - .. 16:505%000
Do. 5o for publicuse . .'. . . .. ... . 9:1885000

4,039:211$830
» 77:9263;266
Total. . .« . . & .« . 4.117:_138'$:o_90

At Uﬁinga — 3000 barrels of cement (subject to
deterioration) . . . . ... ..

Estimate of the Works to be urgently constructed and of

. the' Improvements requisite for the Water Supply of the Ca-

pital. .
Summary: o

Urgent works: Iron tank at Jodo Balby:
Foundations : Excavation and re-

moval of earth. . . . , . 5:530%000
Do. Sand for the foundations, 0.35

m, thick. . .. ..... 3:340$000
Do. Fencing of ~massaranduba

wood of 0 .25 x 0,25 m, . 14:140$000
Do, Circular wall in stone ma-

-sonry to sustain the con-

crete base. . . . ... . 24:075%000
Do. Concrete of broken stone for

the base. . . . .. ... 208:3568c00

Do. Flagging for the upper part of
the base. . . ., . . ...
Construction—Labour employed on
the erection of the columns,
riveting the plates of the
tank, covering same, etc. etc.,
Do. Steam winch and other ap-

28:288Fc00

60:000$000

pliances. . . . . . . .. 12:631%5000 ' 356:560$500
New mains from UZnga to the Tanks, comprising ) '
6,600 (Six thousand six hundred) metres of
tarred cast-iron pipe, of 3™,657. in length,
6™.458 in diametre, 0™,020 thickness, wei«
ghing each one 914 kil. 986 grs., including
excavation, erection, €tc. . . ., . . . . . 729:708%000-
Erection o;‘ the pumps and boilers: :
Foundations . . . . . . . N 12:500$000
Erection of two pumps. . . . . 45:000$000
Do. of three boilers. . . . . . . 22:500$000 .
Extension of buildings, stack, etc., 10:00035000 go:oo0foco
A new subterranean reservoir
at Utinga :
‘Excavation and removal of earth, 5:600%$000
Concrete for the foudations. , . . 42:486%000
Stone, masonrTy. . . .« « . . .. 93:946%000
Brick masonry for arches . « « . 14:77.
Pointing and plastering inside,
cement and sand. . . . . 12:028¢500
Flagging for the bases. . . . . . 12:800$o00 181:634%500
) ) ) 1,357:903¢000
Incidentals 109/, . . o . 135:790%300

1,493:693$300

. - _ Total. . . . .
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ESTIMATE OF THE- EXPENDITURE TO BE EFFECTED ON THE IM-
PROVEMENTS AND OF THE MATERIALS REQUISITE FOR THE
 OBLIGATORY SUPPLY OF WATER FOR THE CITY OF BELEM.

Summary :

5,000 ( five thousand ) metres of cast-iron pipes of
6, 7 and 8" diameter for the extemnsion of
the actual mains from S. Jeronymo and Na~

- zareth to the Industria Street, Baptista
Campos Square, the Marine Arsenal, Dr.
Assis Street, etc., as far as Ver-o-Peso. .

10,000 (ten thousand ) metres of cast-iron pipes of

7, 8 and ¢" diameter for the construction of-

a large circular main from S. Braz (the

existing tank) on the José Bonifacie St.,

Gentil Bittencourt Avenue, Tamoyos and

Jurunas Streets, S. José Square, 16th No-

vember Ave,, 15th' November St., Industria

St., 28th September St., S. Joio Road,

Pedro I. St., Generalissimo Deodoro Road, . -

up-to-Jodo-Balby St:;;(mew tank) . . . . 700: 0oe$ooo

metres of cast-iron pipes of 3” and 4" dia- _
meter to complete the actual net-work of

mains and extend them to those streets that

are not served withwater. . . . . . . ., 500: 0ocHooo

5,000 ( five thousand ) new service pipes. . 500:000$000
. 1,000:c005000
200:00 o]

300: 0c0$000

35,0c0

,000 water-metres for ditto of various sizes. . .
epairs to the excavations, new springs, etc.. . .

. Rs. 3,200:000
Incidentals 10 %. . . * . . 320: 000
Total Rs, 3,520:000%c00

" TABLE SHOWING THE DIMENSIONS OF THE MAINS FOR SUPPLY OF

WATER TO 1THE CiTY OF BELEM

(Diameter in English inches, and length in metres).

4,600 m, Cast-iron Piping of 12" }
4,620 " do. " !
950 ” " 8”
1, 186 * ” 711
. 550 .” ” 6"
b1 . ‘94 ?l ” 5"
4’326 ” ) " 4"
30,819 ” ” .3
18‘990 ” ” 211
3,234 " " galvanized of 3/4” to 2"
Resumen :
67,235 metres of cast-iron piping
3,234 ” 7 galvanized 7
Total. . . . 70,469 Metres piping

LiST OF PROPERTIES BELONGING TO THE INSPECTOR OF
WATERWORKS DEPARTMENT,

All that land on Jodo Balby Road at Corner of D. Romualdo
de Seixas, measuring 60 m. x 50 m,, intended for the creation of a
second tank. ( 2,000 cub. metres capacity ). -

One ditto at Floriano Peixoto Sq., ( S. Braz ), where the pre-
sent tank is located and measuring 50 x 50 m,

One ditto on Braganga Road where the spherical tank is at
present. R ’

The land at present occupied by the road belonging te the
Department.

All those lands at. Utinga on which are constructed the engine
houses, stores, deposits; residences, subterranean reservoir and on
which exist excavations and springs. . L .

All those lands expropriated for the preservation of the forest
and the water supply. . e e '

AREA OF THE CITY OF BELEM. ITS POPULATION AND
NUMBER OF HOUSES.

Belem occupies an area of 7,893,920 squares metres, Its
population, g9o,000. Number of houses, 9,000: that may be dis-
tinguished as regards rental in 'the following manner :

6,000 houses for which is greater than so$ooo per month and
3,000 less than go$coo. .

LIST OF STREETS WITHOUT MAINS OR PIPES,
Pedro 1. Lane, Municipality St., Curro

. .-, Stand S. Jodo Road. . . . . . 1,000 m,
Manoel Evaristo and D. Romualde de .
© . Seixas Lanes. . . . . . .. . 720 7 !
Dr. Moraes Lane. . , . . . . 700 7 !
‘Bernal do Couto,St.. . . o « . .+ & . 1,900 " !
Oliveira Bello St, . . . . .. e 8oco0 ” ’

© - DiegoMaya §t..... . . . . ... 1,200

... -Antonio Barreto St, . . ... ... 1,750

‘by-water-metres
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Domingos Marreiros St. . . , . . . 1,500 "’
Boaventura da Silva St. . .-, . . . 1,400 "
Jodo Balby St. . . . . .. e 400 "
oth January Lane. . . . ., ..., . 800 7
25th March Lane. . . . © . . . .. 1,700 7
14th March Lane. . . . . ., . . .. 1,000 "
3rd, May and Caldeira Castello Branco

Lanes. . . v v v o o v 0w o 2,300
D. Januaria, Lane. . . . . . . . . 880 m.
Viscountess de Souza Franco, Lane . goo
Quintino Bocayuva, Lane. . . . . . 700 "
- Ruy Barbosa and Benjamin Constant, .

Lanes. . . . . . . . v v v o 700 7
Conego Jeronymo Pimentel St. . 1,400 "
Industria St. . . . ... ... .. 6oo
Municipalidade St. (complement) . . 1,000 "
Longa St . . . .. P e e e e goo
S. Francisco Lane. . . . . . . .. gs0 "
S. PedroLane, . . . . . e e e 400 "
Da Barroga and Agua das Flores

Lanes. . . . . . . . « . . .. 600 "
Bom Jardim, da Valla and Dr. Mal-

cher Lanes . . . . . . . . .. 1,700 "
Bom Jardim St. . . . . 6oo.
Arsenal St. . . . . . ... ... 600 "
Pires St. . . . . . .. ... .. 8oo ”
Santo Amaro St. . . . . ... . . 1,200 ”
Tamoyos St. . . . . . . ... .. 450
Mundurucus St . . ... ... 300 7
Pariquis, Caripuras, Tymbiras. Con-

ceigdo and S. Miguel Sts. . ., . 3,200 7
Jurinas St. . . .. ... L .. .. 800 ”

Total. . . ... 36,750 "

LAw NO. 611 OF THE 30TH JUNE 1898. REGULATING THE SERVICE
OF THE WATER-WORKS OL THE CITY OF BELEM

The Legislative Congress of the State decreed, and I sanction,
the following law :

Art, 1, The following regulations will be observed in regard
to the service of the water supply of the Capital of this State :

ist. The suptply of water is obligatory and will be regulated

or every tenement or building of whatever kind

existing within the municipal jurisdiction (legua patrimonial do
municipio) with a minimum rental of 50$ per month.

2nd. The minimum monthly consumption obligatory on every
house will be 8,000 litres, for which the following rate will be
charged and paid for by the owner of the property.

a) 1} for the hire of the water-meter ;

&) 4% for the minimum obligatory
supply.

Paragraph 1. The rates for the hire of the water-metre and for
the minimum consumption refer to each separate service pipe and
will be recovered annually in advance from the owners of the
different properties by the city collector, who will then publish the
respective lists.

Paragraph 2. On the expiration of the legal term, 30 days'
grace will be granted for the payment of all amounts due, under -
penalty of a fine of 20 % if not effected within that time. At the
expiration of the term of grace the Collector (Recebedoria) will
forward to the Treasury a list of all amounts unpaid which will
be then collected by executive process.

Art, 2. The Federal, State and Municipal departments as
also charitable institutions will be supplied with water gratis.

Art, 3, The water rate to be charged to the owners or
tennants will be one half (1/2) 7¢a/ per litre whether for domestic
or industrial purposes for all water in excess of the minimum,
obligatory consumption.

Art. 4. All connection with the different houses or properties
up to the line of frontage will be executed by the State, each pro-
prieter paying 3o$ per service. In regard to the houses = of
which the elevation beinside the frontage line the proprietors will

consumption of water

pay to the State the extra cost for each separate service.

Art. 5. All contracts - and concessions previously celebrated
with the inspector of water-works, with regard to the water supply
are hereby declared null and void.

Art. 6. The Government of the State will maintain and
extend for the due execution of this law the penalties actually in
force in regard to tardy .payments or to consumers that infringe the
disposition of these rules. :

Art. 7. The Governor of the.State is hereby authorized to

‘carry out all the credit operations necessary to provide for the ex-

penditure requisite to complete the water supply of the capital.
Art. 8. All dispositions to the contrary are hereby revoked.

Given at the Palace of the Government of the State of Paraf
the 3oth of June, 1898, and 1oth of ' the' Republic.— Dr. Fos¢
Paes de Carvallo. o : _ [

At ‘the Treasury of Pard, 2nd of July,' 1898 .—The T(e‘:z}surej—




R I ST

. October Mth, 1898.]

Tee BraziuiaNn REVIEW.

IIr

BANCO DA REPUBLICA
‘DO BRAZIL.

Realized Capital. . . RBs. 110.150:2008000
N. B. This capital to be
aeduced to Rs. 100.000:000§ in accordance with
Government’s Decree of 8th May 1897,
fegerve Fad . . . . Bs. 10537870481
Profts in Sosprmse. . . BS. 9.075:B235508
on 3oth June 1898

OFFICE IN RIO DE JANEIRO
9, rua da Alfandeza

Ageacles at Pari, Maranhio, Ceard, Peraambuco,
Bahia, Victoria, Santos, Sao Paulo, Dssterro,
Rio Grands do Sul, Porto-Alegre & Pelotas.

Draws on:
Messrs. N. M. Rothschild & ‘Sons.
London & County Banking Co Ld.
Messrs, Baring Brothers & Co Ld.
LONDON.

Mcssre, Hottinguer & Co.
Comptoir National d'Escompte de Paris.

PARIS.
Commarz und Diskonto &c Bank In Hamburg.
HAMBURG.
Banco de Portugal,
LISBON.

Opens accounts current:

Pays Intorest on Dsposits for fixed psriods,

Exocutes ordars for purchases and sales of stocks,
shores ete, and tramsacts overy dascription
of banking business.

ILSON SONS & CO.
(LIMITED)
2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Skaw, Savill & Albion Co., Ld.
The New Zealand Skipping Co., Ld.
The Howden Line of Steamers.

Repairs fo Shi?s;md Machinery

Having large workshops and cfficiznt plant, are in a
jposition to undsrtaks repairs of all descriptions to ships
and machinery,

Qoal.— Wilson, Sons & Co., Limited, have dspdts at
St. Vincent, (Caps Verds), Montevido, La Plata and
at the chief Brazl portc ; and, among others, supply
coal under-contract, at Rio, to:

The Brazllian Government ;
Her Britannic Majesty’s Goverument ;...
The Tre lantic S hip Companies ;
The Now Zoalnd Shipping Companices ; &c.,

Coal,— Largs stocks of the bast Cardiff steam Coal
ajways kept in Rio d=pét on Conceigao lsland.

“Tug boats always ready for service.

Cargo Lighters.— ditto.

Ballast supplied to ships,

Establishments : Wilson, Sons, & Co., Limited, London,

diff, St, Vincent, {Caps Verds), Rio Bahia,

Pernambuco, Santos, S, Panlo, Montavidio, Buenos
Aires and La Plata.

Rubber Hand Stamps

With or ‘without the Patent *Air Cusrhkion
Time Daters, Line Daters, Metal Bodied
Rubber Type, Large Stamps and Type for
marking Coffce Bags, Wax Seals and Busi
ﬁm; Signs engraved.

8. T. Longstreth
16, TRAVESSA DO "©UVIDOR

ACIFIC STEAM

NAVIGATION COMPANY.
ROVAL MAIL STEAMERS,
DEPARTURES FOR LIVERPOOL.

Oct. 1rth
Oropasa . , . » *  asth
Liguria Nov, 8th

These popular steamers are fittad with the electric
Bght and all modern convenionces, Cuisine of highest®

.| erder.

For freights apply to F, D, Machade.
No, 4, Rua S, Pedro ;
and for passages and other information to
Wilson, Sons & Co, L'd. Agents.
No. 3, Rua S, Pedro,

I IVERPOOL, BRAZIL AND
) RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Buffon, Coleridge, Qallieo, Hevelius,
dnd Wordsworth.

The steamer

“COLERIDGE”

is intended to sail xgth Octobsr for

New York
calling at
BAHIA. and PERNAMBUCO

Taking x5t and 3rd class passengers at modorats
rates.

Surgeon and Stewardess carried.

The voyage is much quicker than by way of England
and without the inconveniencc of transfer.

Weekly cargo steamers for NEW YORK,
For freight apply to the Broker
‘Wm, R. McNiven,

6o, Rua 1.0 de Mnrq;:
For passages and further information apply to the

‘Agents: NORTON, MEGAW & Co., Ld.

58, Rua 1.° do Margo.
SOCIETE GENERALE

Transports Maritimes & vapeur de Marsellle
DEPARTURHES FOR EUROFE

Espagne. « . - « « . 14th October
Baarl . . « « « « « » 234. ”

Marseilles, Barcelona, Genoa, and Naples touching
Bahia, .

Through fares fo Paris Ist class . . . .. f. 673
do do 2d  ..... f. 502
de de  8rd N O 199
Threugh fares to Paris return Ist class . . . I. 1.109
[ do ead. . . ... f. i
do do srd. . . ... f. 364
Narseilles, Gonoa, Naples, 3rd class braz momey . 903008
Barcelona 3rd clasa braz. momey . . . .+ . « . . 1202000
AGENTS

KARL VALAIS & Co.—32, Rua da Alfendega

RIO DE JANEIRO

CHARLES HUE

COMMISSION MERCHANT
Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and

.Canvass of best qualities always on hand -,

BRAZILIAN COAL

E]E‘
I COMPANY, LIMITED.
Represeniatives of

CORY BROTHERS & CO., LD,
of Cardiff and London.
Colliery Proprietors.

Coal Depéts in all the principal ports of the world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt delivery at reasonable prices.

Tugboats always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
etc,, effect=d with ths utmost pgsslblu dispatch,

OFFI :

FFICE
Edificio da Bolsa, Salas 26 and 27.

Entrance : Rua Gen, Camara,

Depots ILHA 003 FERAEROS
: C‘)YAL MAIL

STEAM PACKET COMPANY.
Under contracts with the Britisk and Bra-
gilian Governments for carrying the mails.
THBLE OF DEPARTURES.
1898

Date | Steamer l Destination

1898

Oct. z5|Minho Bahia, Maceis, Pernambueo, Las Pal-
mas, Lisbon, Vigo, Southampton.

"

17| Magdalena! Montevidio and Buegpos Aires.

”

Bahja, Pernambuco, Lisbhon, Vigo,
Cherbourg and Southampton.

19| Nile

This Company will havs stcamers from and to
England three times a month.

Insurance, on freight shipped on these steamors, cas
be taken out at the Agency.

For freight, passages, and other information apply

No. 2, Rua General Camara, Ist floor.

G. Anderson.
Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

40,000,000 Marks.

Capital . .

Departures from Rio de Faneiro on the 1st
and 15th of eack month fo

Bahia, Antwerp and Bremsen.
Regular line of Steam Packets between

Bremen -- United States

” Brazil
" River Plate
” China, Japan
" Australia.
Passengers and cargo for all ports of the diffcrent
lines accepted.
Passenger rates Ist-cl. Frd<l.

Rio—Antwerp, Rotterdam, Bremen 400 Marks £9
o LishODs.ve.asocsaneas <Thie.. 330 » £y
For further information apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No. 63 Rio de Janeiro

Rdwards, Gooper & (0.

IMPORTERS & EZPORTERS.
PoRTO ALEGRE:— P. O. B. 71.
Rua Sete de Setembro 119.
RI0 GRANDE DO SUL:— P. O. B. 48.
Rua Marechal Floriano Peixoto 93.
Porto Alegre,

Rio Brande do Sul,
Pelotas.
N. 4¢
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JInsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

£ 3,127,500
676,355

Capital (fully subscribed)is, vo.a.
Reserve fund..o.veaer caesionas

Agents in Rio de Janeiro: EDWARD ASHIWORTH & Co

No. 5g, Rua 10 de Margo

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.

Total funds on 3rst Dec. 1856, .4..4... £ 12,954,532
Authorized Capital,coe,vnnnnan eer " 3,000,000
Subscribzd Capitalie esss eisivrarocens 2,750,000

Agents in Rio de Janeiro: PULLEN, SCHMIDT &* Co,
107, Rua da Quitznda,

UARDIAN FIRE AND LIFE
ASSURANCE CO, LIMITED.

Agents in Rio de Janiro: VOULE & Co.

No, 38, Rua 10 de Margo,

‘HE MANCHESTER
FIRE ASSURANCE Co.

2,000,000
754.282

Fire Insurance Capital............
Reserve..o..ocnvieeiinracennciens

General Agent, H. DAVID DE SANSON.
45 RUA DO OUVIDOR

RIO DE JANEIRO

Fawpers

VISCONDE DE OURO PRETO

45, Rua do Resario.

DR. AFFONSO CELSD
DR. RODRIGUES HORTA
DR. BARBOSA DA SILVA

RID DE JANEIRO

Lawyer,

Tir- Sampaio Ferraz.

Office :

Rio oe yaNEIRO  Rra dos Ourives, 66.

Consultations in English whzn desired.

[ Passos Cuoha.  Lawser
Raa 15 de Novemhro, 19
S. P"“ULO- Residence:

Rua Araujo, 31.

Ruz de 820 Bento, 27.
i};eoté:h ies in English

J. W. Mee.
P. O. BOX 0.

VICHORIA STOR,

S. PAULO.

GINGER ALE.

‘Made in S. Paulo by Tito Serdoc & Co. from the
choicest India Ginger, and therefore exactly similar to
the well known Belfast mark.

The makers will deliver orders of 1 dozen upwards
lat 53 in ordinary bottles and 6§ the dozen in specia
bottles.

Special terms for wholesale orders.

TITO SERDOC & CO.

Rua Formosa No. 12]

SA0D PAULO.

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON’S Jams,
LIPTON'S Pickles, )
LIPTON'S Groceries.

115, Rua da Quitanda.

Champaone Piper Heidsick

From the old firm Heidsick

ESTABLISHED IN 1;85

Carte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 115

William Fowles

Hams, Bacon, Lard

oxford Sausags,

Refrigerating & Freesing Chambers

Ice always in deposit made from filtered
Cantareira Water. Factory and Depét;

20 - Rua Formosa - 20
) S. PAULO

Inapection of the Factory invited
Retail Sales, Mercado 8. Joé&o No. 1

Jorge Fuchs
Established 1855
RUA MOREIRA CESAR, 83.

(Late Sao Bento)
S. PAULO

IMPORTER & DEALER

IN

English Saddlery and Harpess, Whips, Tra-
velling and Sporting Appointments, Trunks,
Portmanteanx, Dressing and Hand Bags,
Mackintoshes, Bits, Spurs, Stable utensils. etc.

I'. 0. Box 373.

S. Paulo. |

C. N. LEFEBVRE

Rua pa CanpeELariA 23

Rio de Janmeiro

23,
Importer and Commission Agent.

Has always a good stock of every kind of
liguors on hand

Spirits, Beers, Winas, Waters, etc.

RECEIVES CONSIGNMENTS.

GARLOS WELTMANN & CERISTY

— (k) —

SILK HAT, FELT HAT & CAP
MANUFACTORY,

CAIXA N. 27

Offices & Show — Rooms
47, Ruade S§. Bento, 47

HAT FACTORY
1, RUA DR. REGO FREITAS, 1
8. PAULO

SPECIALITIES

LIGHT SOFT BEAVEIR HATS

Ladies’ Trimme! Straw & Other Hats

IMPORTERS

OF
HATS OF ALL THE LEADING
EUROPEAN MAKERS

CHRISTY & C.° (Limited})

LONDON

MOORES & SOINS
DENTON

Borsalino Giuseppe & Fratell:

ALEXANDRIA

—(®)—

Carlos Weltmam & Christy

S. PAULO

e
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LION & CO.
HAMBURG, S. PAULO & SANTOS.

GENERAL IMPORTERS

OF

Agricultural Tmplements, Bicycles etc,

Sole Agents for the State of S. PAULO

FOR

The Pope Manufacturing Company, Hartford, Conn.
i U.S. A
Lagerdorfer Portland Cement Fabrik.

The Prussiin National Insurance Co., Stettin.
The Potassium Mines of Stassfurt Syndicates’ Fertilizers,

R

Ivion & Co.

Sa0 Paulo: N. 3, Rua do Commercio. P. O. Box 44+

Santos: N. 34, Praga da Republica. P. O. Box 47.

Hardware, Iron Bars, Sheets, Tubes, Lubricating Oils, Fertilizers, .

l L .
uiz. Drouet
ESCRIPTORIO COMMERCIAL
N. 22 — RUA DE S. BENTO — SAO PAULO
P. O. BOX 235
This agency undertakes the sale or purchase of Securities,
Houses, Lands, Discounting of Bills also negotiates loans on

Mortgage or Collaterals, and Discounts Bills on Santos as Corres-
pondent of the Bank of Santos.

C. FALLETTI

32 RUA DA ALFANDEGA

Ri0 DE JANEI[RO

P. 0. BOX. 52.- RI0 DE JANEIROD

e e ———

Sy

Undertakes the sale & purchase of Sccurities of allkinds,
Discounts and loans on mortgage or collaterals, and all

GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

59, RUA DE S. BENTO, 59

siaoco Paulo

Commercial Buildings and Private Residences a speciality
PLARNS AND ESTIMATES ON APPLICATION

Nfficial Broker.

Office : RUuA DO COMBMERCIO, 50.

Residence :

Rua Conselheiro Furtado 2.
P. 0. BOX, 174.

[ BONIDAS MOREIRA

Siao Paulo

HENRY WHITE

Official Broker.

Praga do Commercio N, 3.
1st Floor
P. 0. BOX. 3%.

S&o Paulo

ELOY GERQUEIRA

Official Broker.

Rua do Commercio, 0.

Sao Paulo

ALBERTO BORBA

Sio Paulo 3 A, Rua-Boa Vista.

Agente Commercial

Official Broker
Stocks, Shares & Exchange.

ADRIANO MOURA

TELEGRAPHIC ADDRESS
“AMBROKER" )
A.B. C. Code used—P. 0. BoX. 414.

Office PRagA DO COMMERCIO.

§. PAULO

descriptions of banking business.

AGENCY IN SANTOSE P. O. BOX. N. 86.

GAMILLO GRESTA & G

Rio, Santos and S&o Paulo

CASA BANCARIA E CAMBISTA

DESPACHANTES ',
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA.

Rio, 55, Rua Primeiro de Margo — Caixa do Correio, 1168
Santos, 4I, Praca da Republica — Caixa do Correio, 191
S. Paulo, 48 Rua Sio Bento — Caixa do Correio, 53

Enderego  Telegraphico, Samtos & S. Paulo — CRESTA
Rio — BANCAMBIO

VANORDEN & Co.

Importers of Paper, Type & all Printing Material.

9 & 1i, RUA DO ROSARIO. 8. Paula.

Caixa dn Correio 143, Telegraphic Address. VANORDEN.

A' @ LE\IDIN Praga d0 Commercio
Sao Faulo P07 Bos, 544,
Broker

Exchange, Stocks & Shares

E WRIGHT

sio Paulo Praga do Commercio

A SUL AMERICA

CENTRAL OFFICE — 56, RUA DO OUVIDOR,
Capitals = ¢ ¢ =« = =«

The only Company authorised to cﬁ:i: policies amortizable by half-yearly drawings.
share future profits

Representative in S, PAULo, FERNAND DREYFUS.

Life Insurance Company

and 66, RUA DA QUITANDA — RIO DE JANEIRO
s = Rnse. 5.000:0003000

Policies drawn in thxs manner enjoy all the rights conceded by the original contract and
without further payments
34, Rua Quinze de Novembro.

.
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COMPANHIA MECHANICA E 1MPORTADORA DE 8. PAULO

Head Office: 35, RUA 15 DE NOVEMBRO, S&o Paule.

Paid up Capital...coeoiivinenen [ 5.000:0008000

Reserve Fund......oooviviiiininiiananes 794.7358000
Outstanding ProfitS......cuveiiveneiionnns "385.328§182
Sole Agents in Braxzil
FOR
Robey’s Engines, Hornsby's Kerozene Motors
AND

Drake and Gorrham's Jandyce Are Light and Plant
Sule Ageats in 5. Panlo and Rio

FOR
‘Whitman, Barne, Main & Co’s Cultivators,

Importers of

Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Shects, and Iron and Steel of all descriptions,

SPECIALITIES OF THE COMPANY

Coffee Cleaning and Improving P.

Coffee Driers (Augusto).

“ Engelberg” Coffee Hullers, Wood or Iron.

Coffee Winnowers and Stone Separators.

Bean Coffee Pulpers. )
TELEGRAPHIG ADDRESS : ¢ Mechanica”—Séo Paulo.

Codes in use “A 1,” “ABC,” and “Liebar’s” Standard.

EDWARD W. WYSARD
78 RUA BOM RETRO 78 S0 PAULO

American and Argentine Produce on Consignments
and Commission

Caiza (P. O. B.) 441, S. PAULO
Telegraphic address. —WYSARD

FABRICA STEARICA **DUMONT”

AVENIDA INTENDENCIA, S. Paulo

Mahufacturers of Stearine Candles by the latest
process. Also of the well known

S“SABAO OLEINA
WARRANTED PURE

Rua da Quitanda N. 2 -
Teleg. address “MONT”

Offices:
P. 0. Box 389

F. J. CARLSSON

SUCCESSOR OF GEORGE JANSON
ENGLISH AND AMERICAN TAILORS
42, Rua do BRosaric

This old established and woll known house bogs to inform its numerous
friends and customers that it has now received a complotaly new stock of high
class, fashionable English cloths suited to the scason. This old established house
is the only one in Rio that can guarantee good work at 34 hours notice, ’nd
18, thercfore, paculiarly adapted to strangers and visitors, Terms lnvariably
$o per cent in advance.

42, RUA DO ROSARIO—RIO DE JANEIRO.

I IDGERWO0OD MANUFACIURING Co. Ld.

Makers & Importers of all kinds of machinery.
Caixa do correio 84. — SAQ PAULO
Telegraphic Address ¢ Lidgerwood”— SAO PAULO.,

IMPORTER OF
Hay, Corn, Flour, etc.

RUA BRIGADEIRO TOBIAS
P. 0. Box.

HYPOLITO CAZABAN
S&o0 Paulo. '

IMPORTERS OF ;'
Flour, Lard, Bagon, ets.

PPICARD IRMAOS & Co.

Sio Paurno.
RUA DA ESTAGAO

P. 0. Box 176

IMPORTERS OF

Wines, Flour, Lard, ete.

Ladeira D. Falcdo
P. 0, Box 260

FLLI PUGLISI CARBONE & Co.

S840 PAULO.

FBAHGISCO DEPAULA SILVA PEREIRA & FILHO
" Impcrters and Commission Agents
. N. 39, Rua José Bonifacio

8. PAULO

Telegr. Address, “LORTAY"”’ P. 0. Box N. 522

OswALD EVANS
~Importer of Plows and Bicycles

N. 58 C, Rua Direita. .

Post Office Box n. 527. Teleg. Address, “Evans.”

E. Bnets & Co.

Gommission JMerchants & Fmporters
Rua da Quitanda N. 4%, Sobrado

TELEGRAPHIC ADDRESS, ONETO-RIO
P: O. BOX N: 1043

IMPORTER OF -

ERNEST ULLMANN
. FLOUR, LARD, BACON, ETC

SX0 PAULO
21, RUa da Estagio

H. BOHNE -

Marcenaria

49 RUA DA AJUDA 49 —Rio de Janeiro

COMPANHIA DE LOTERIAS NACIONAES DO- BRAZIL

RUA NOVA DO OUVIDOR 29

" Caixa do Correio N°. 41

Endereco Telezrahico—LOTERIAS—RIO

Contracto no Thesouro Nacional para as loterias da Unigo de 31 de Dezembro "de 18g6,

Extracsoes diarias RUA CHILE 59—RIO DE JANEIRO
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Ride a MONARCH and Keep in front

‘MONARCH cYCLE MANUFACTURING Co.

Makers of first class Cycles CHICAGO IlI. U. S. A.
Sole Agents for Brazil

M. M. KING & Co.
RUA DA ALFANDEGA 77 A and 73

RIO DE JANEIRO

CATALOGUES AND PRICRS ON APPLICATION

E. DELL’ACQUA & Co.

N. 4, RUA SEMINARIO, IN. <4
SAO PAULO

Manufacturers of all kinds of Cotton & Woollen cloths,
on the Italian and latest European systems.

MANUFACTURERY OF READY MADE CLOTHES

Factory in Sdo Roque

" §X0 PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL
: 4, Rua Seminario, 4

P. 0. BOX 125 Telegraphic Address— Yedetta— 8. PAULO

HEAD OFFICE : Busto Arsizio, ITALY

BRANCHES: 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

Factory also in DBuenos-Ayres
Deposit Office— CALLE VICTORIA 1147

The Rio de Janeiro Kneipp’i’nstitute

230 RUA D0 CONDE DE BOMFIM 230
TIIJUCA

Under the Direction of 7. F. Catde, M. D. Specialist. Consulta-
tions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CaTA0O

Medicipal Plants, Tisanes, Oils, Ointments, ete.,
prescribed by the Kneipp System, always in stock.

The Braaiian Contrats Corporato, s,

géde gocial: 8, GREAT WINCHESTER STREET, Londres.

Agencia no Rio de Janeiro: RUA DO HOSPICIO, 49,
1° andar.

Enderesgo telegraphico—~BARAZILIAN, RIO
Executa contractos ¢ ornece material para estradas ds ferro, abastecimento
d’agua ¢ encanamentos de gaz, edificios e quaisquer outras obras ;
vende e importa machinas e utensilios para Javoura ou qualquer ramo de
industria ; importa toda e qualquer mercadoria de qualquer gznero
que seja ; construe navios, lanchas, chatas, rebocadores, etc.
exporta ¢ acceita generos do paiz em consignago,
Todasr av communicagizs devene ser enderegadas d

THE BRAZILIAN CONTRACTS CORPORATION, Limited.

CARLOS F, HARGREAVES Director-residente.
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

~SOTTO MAIOR, BARBOSA & CO.

Importers of

Hardware, Medical Stores, Building Materials, Salt,
Iron and General Importers

4% RUA DO COMMERCIO 46

Sdo Paule

TELEG. ADDRESS: “‘SOTTOBAR’ S. PauLO.
P. O. Box. 157.

CERVEJARIA ERAHMA

(BRAHMA BREWERY)

140, HRue Piscorde do Sapualy, 142
FRANZISKANER BRAU

Speciality:
PITLSENER BEER

. These two brands manufsctured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in barrels, bottles and cases of 48 whole or 72
half-bottles.

For consumption in the interior, special kinds

- are manufactured recommended by their particularly

agreable flavour and easy preservation.

Y

¥.C.PAULY

Large stock of Sewitg Machines by the best makers, as well
4§ all appurtsuances.

BYCIOLES FROM THE BEST GERMAN AND AMERICAN MANUFACTURERS

Sole representative for the State of Sdo Paule of

CLARK'S RENOWNED COTTONS AND THREALS.

RETAIL AND WHOLESALE

sio pavzo 62, RUA MOREIRA CESAR, 62 e . pey

P. O. Box. No. g,

AGUIA D'OURC

Nerro £ Nuwgs

The best house in Rio for Ladies’ & Gentlemens’
Haberdashery of every description.

SPECIALITIES : X
Gentlemens' Boots & Shoes, Hats, Walking-sticks, Umbrellas etc.

RUA DO QUVIDOR, 135. Biode Janeiro,

N. 34
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Hotels

Rua 13 de Maio, 59.
(Family Hotel.)

Proprietor

(3RANDE HOTEL
PAULISTA

- e
smpinas. Joio Pompao.

Grande Hotel Internacional

SITUATED ON THE PICTURESQUE

SANTA THERESA HILL

Rua do Aquaducto No. 108
Telephons 8018

Is served every 15 minutes by the elsctric tram-cars
lins from the town (leaving the Lareo da Carioca) closs
1o the doors of this hotel and Silvestre,

This establishment, the frsr in Brazl for its cle-
gance, comfort and situation amidst forssts and enjoying
the most magnificent scenery, visws of the mountains,
town, the harbor and high seas, is most suitable for
families and geatlemen of distinction.

Excellent restacrant, always ready,

Finest wines and liqueurs. Numerous showsr and
warm baths. Purosst air, temperaturs bracing and invi-
gorating. No health resort in the world is bstter.

For further informatien apply to.

FErRDINAND MENTGES.

Assampria 82, Telephone 206.

£ARSEN'S HSTEL

Rua do -Cattete, 158.

Propristor, CARLO RIBOLZL . -

This well known house is situated in the
most convenient locality in Rio, within 20
minutes of the centre, aml with the electric
trams passing the door every 5 minutes.

Beautiful and spacious garden, plentiful
water supply, baths and excellent hygienie
arrangements. i

Has been patronized for years by British
and other foreign visitors as well as by
most of the leading- Brazilian families.

Sew Baths within 5 minutes walk.

Moderate terms and good aitendance.

AOUSEAOLD GROCERIES, WINES,
SPIRITS and LIUEURS

Canned Goods of all deseriptions

IMPOQRTED DIRECT BY

Carros ScaorcAT JUNIOR.
53, RUA QUINZE DE NOVEMBRO, 53
S. Paulo

Agent for the BAVARIA-BREWERY

Chops and Lunch Rooms.

Travessa do Commercio.

REGISTRABA

El-Rel,
Mathusalém,
Viriato,
Moscatel,
Bucellas,
Collares,

Olarete.

SOLE AGENTS
FOR
Manoel da Costa Oliveira’s
SPECIALITIES ‘
ZENHA RAMOS & Co.

51 Rua Primeiro de Margo 51

Largo do Ouvidor, 3.
Flour, Lard, Bacon,
P, O. Box, sx6.

Telzgraphic Address
“Strawn’ 5. PAULO.

F Tancis Straw,

Hay, ctc.

S. PAULO.

PRINFE VLINE

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agents, F'. S. Hampshire & Co. .
Rua 15 de Novembro.

Santos.

-

Santos.g—

Beimargo & Go. Agents.

Rua do General Camara, 96
Post Offica Box, 181.

Telegraphic Address, Princeline.

P. 0. Box 10.

WM R. McNIVEN

60, RUA 1.° DE MARCO, 60

RIO DE JANEIRO

SWORN SHIP-BROKER

SAQ PAULO

WILSONS SONS & Co. 15, rua Do RossRi0

P. O. Box, 323.

Tel. address — ** Anglicus,

HANPS]

IRE and

Qo

Imrorters of Hardware both heavy and shelf, Paints & Oi's, and all des:riptions

Agents for

Appress. — P. 0. BOX. N. 2865

of Steam & Mill furnishing

Willson Cobbett’s Scandinavia Belting
The Wilson Brothers Bobbin Co. Ld.’
The Grinnell Sprinkler. i

The Vortex Humidifier.

The Niagara Steam Pump.

\ The United Asbestos Co. Ld.
WareHouse, 80, RTTA TEEOPELIIL.O OTTONI, 80.

—

Rio.

Agent in Sdo Paulo — FRANCIS STRAWN — 3, Liargo do Ouvidor.

N. 42

PHOSPHOROS “CRUZEIRO”

MATCHES MADE WITH THE DIAMOND MATCH COMPANY'S (CHICAGO U. S. A.) PATENT

- MACHINERY
SOLE TVEINDORS

QUSTAVUS GUDGEON & O.:

AGENCY IN SA0 PAULO

Ri1o de Janeiro —Imprensa Naciunal.

RUA DA CONCEIGAO N. gz,
CAIXA NO CORREIO N. 32, “

RIO DE JANEIRO.



