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QUAYLE, DAVIDSON & Co.
119, RUA DA QUITANDA T CAIXA NO CORREIO, 16

COMMISSION MERCHANTS & IMPORTERS

Receive orders for all description of Merchandise from Europe and the United

States of America.
SPECIAL TERMS FOR:
BROOKS LOCOMOTIVES,

BRIDGE WORK OF THE UNION BRIDGE Co.
and all Railiway supplies, both Luropean wnd .American.

FRY MIERS & Co.
Swffolk House 5 Lawrence Pountney Hill
LONDON E. C.

ENGINEERS & EXPORT MERCHANTS

SOLE AGENTS3 IN BRAZIL FOR

BEYER PEACOCK axp Co’s. LOCOMOTIVES,

The Roller Bearings Co’s Rolling Friction axle boxes, Tyler & Ellis’ conlinuous Rail crossings. Evans O, Dannel & Co's, Patent
lock & block™ for Ab olute & Caution working & Ifaztwaj signalling apparatus, and other \llLLla‘llH,: in Railway plant,
EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld
COFFEE, SUGAR & SANITaARY MACHINERY and WATER WORKS MATERIAL
Agency in Rio de Jameiro: — X5. J. sSMART.— P, 0. B. 775. Rua da Quitanda, 102.
Ageney m 8. Paule ! — RICHARD CREAGH. - P. 0. B 48. Rua do Commercio, 2.
Telerrraphic Address, FIELDFARE, 8, P"aulo

‘BALDWIN LOCOMOTIVE WORKS., Philadelphia, Penn.

(ESTABLISEHED 1831)

BURNHAM, WILLIAMS & Co., Proprietors.

These ‘locomotive engines are adapted to every variety of service, are buw.lt accurately to standird gauges and templates. Like
parts of different engines of same cliss perfectly interchangeable. Passenger and Freight Locom stives, Narrow Gauge Locemotives, Steam
Street Cars, etc., etc,

Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.
ALL WOBK TIOROUGHLY - GUARANTEED. ILLUSIRATED CATALOGUE PURNISHED OY APPLICATION OF (USTOMERS, .
Sole Agents in Brazil NORTON, MEGAW & Co., L’d. No, 5, Roa Primeiro de Margo, Rio de Janeiro,

HIME and Co.

R AR S T

General Merchants, Metal Importers and Mannfactorers of

Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and lorse Shoes, Bolls, Nuts, Rivels,
and Br‘ooms and Brushes, of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR K\'IL:IIT BEVAN AND STUHRGES’ CEMENT.

CENTRAL OFFICE: — 32, Rua T Theophilo Ottoni, 32
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I
ONDON AND BRAZILIAN BANK
LIMITED.
Capital........ £ 1.500.000
Capital paid up.... . ?05.000

Reserve fund.s.vecs.cuvaas 4,  800.000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Offlce and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, B8ANTOB, B. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs, Glyn, Mills, Currie £ Co., .
- LoNpon.
Messrs. Mallet Fréves & Co., i
Paris.
Messrs. Schroeder & Co., J. H. Schrocder & Co.,
nachf.
HaMBURG.
Messrs, Joh, Berenberg, Gossler & Co.,
Hawvpuro
Messrs. Granet Brown & Co.
GENOA.

(15, SCRILNKY & U

421 AND 43

Ria do General Camara

- M" -~

IMPORTEES AND EXPORTERS

=

Cable address:

WILLE —RIO

P. O. BOX. N. 7681

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th Dzcember,
1887 by the «Direstion der Disconto Gesell-
schaft» in DBerln and the «Norddeutsche Bank
in Hamburg», Hamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caize 108)

Branch-offices in Sio Paulo and Santos: ©

(Caixa 520) (Caixa 185)

Draws on -

Direction der Disconto.
Gesellschaft , Berlin

Norddeutsche Bank in{ and cor-
Hamburg , Hamburg{respondents.

M. A. von Rothschoid .
Sohne, Frankfurt a M.

/N. M. Rothschild & Sons, London,
Manchester and Liverpool.
District Banking Company, Limited,
EXGLAND. ... . ..t London.

GERMANY. o0 cae

Union Bank of London, Limited,
London.
Wm, Brandt’s Sons & Co., London

Credit Lyunna.ls, Pans, and branchcs

Heine & Co,, Paris.

Comptoir National d'Escompte de
Paris, Peris.

Lazard Fréres & Co., Paris.

De Neuflize & Co., Paris.

FRANCE.:erverse

Banco Lisbon & Agores and corres-

PORTUGAL...e.s. pondents,

and any other countries.
Opeas accounts current.
Pays intercst on deposits for a certain time.
Executes orders for purchases lnd sales of stoch

BANQUE FRANCAISE DU

BRESIL

AUTHORIZED BY
Decres No. 1432 of 2nd January, 1897

7

CAPITAL: Fea. 10,000,000‘ { Ten million Francs}

HEAD QFFICE:

9, RUA LAFITTE, Paris
Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O. P. 58
Branches at S. Paulo and Santos

Draws on:

| Heat Offce,

| Comptoir National d'Escompte de
Paris, and agencies,

Société Générale pour favoriser le
développement du Commerce et de
l‘l.udustne en France,and agencies

Heine &

Lazard Fr:res & Co.

Périor Mercet & Co.

Paris AxD ancx’
Union Bank of London, Limited.
London Joint Stock Bank, Limited.
Parr’s Bank, Limited.

»{Lazard Bruth:rs & Ce.
J. Henry Schroeder & Co.
Kleinwort Sons & Co.
A. Ruffer. & Sons.

Direction der Disconto Gesellschaft,
GERMANY s ves0sve.

LONDON, yesevense

Deutsche Bank, Berlin and branches.
Dresdner Bank,DresdenAnd branches
Schroeder Gebruder & Co., Hamburg
Conrad Heinrich Donner, Hamburg.
Norddeutsche Bank, Hamburg.

L. Behrens &Solm Hamburg.
Correspondents in all chief-cities,

+« M. Fernandes Guimaraes & Co,
PORTUGALss.nssonn Porto and their Correspondents.
Bancu Commercial de Lisboa, Lisbon,

Banca Commerciale Italiana, Genova,
Milan, Turin,

AXD ANY OTHER CCURTRT

ITALY v evoneens

Opens accounts-current, PR
Pays interest for. a certain time; exocutes orders

shares, etc,, and & every d iption of bauki ,for purchases nnd n.les of swcks, lhnres eic., and
business, - _ ' every P ofb .
Petersen-Theil, : . o Henry Joly.
Directs ; e Masagér,

HELONDON AND RIVER PLATEI
BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy

Rio de Janeiro:
No. 20, Rua da Alfandega..

Authorized by Ducree No. 591 of 17th Octcher, 1891

Subscribed capital.......... £ 1,500,000

Realized do veerseces 4y 900,000

Reserve fund.......... w.e.os 4y 1,000,000
BRANCHES :

Paris, 16, rue Havrévy, PERNAMBUCO,
Pari, Buenos ames, MonTeviDgo, Rosario,
Mexpoza aND Paysanoo

DRAWS ON: —

London and County Banking Co., L’d,— LONDON.
‘Banque-de Paris et des- Pays Bas.— PARIS.
Bancode Portugal and agencies. —PORTUGAL.

And ‘on all the cities of Eurape.

Also on:
Brown Brothers & Co,—~NEW YORK.
First National Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A MOORGATE ST
London, E. C.”~

Capital...erececresersvenen.. £ 1,000,000
Idem paid up..... 500,000
Reserve fund..... 300,000

Office in Rio ae Jansiro:

31, Rua 1°de Margo

Branches at:

8. PAULO, SANTO3, BAHIA, PARA, MONTEVIDEO,
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Ceard, Maranhao and
Rio Grande do Sul.

Draws on its Head Office in London:
The London Joint Siock Bank, Limited,
LonpoN.

Messrs. Heine& Co.,
Panis,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
HANBURGS.

Messrs. Roesti & fo.,
and con—espondents in I'x'u.v.

Tha Bank afNBw York, N. B. A.
New York.

Recdvu deposus ‘at notice or for ﬁxed penods and

4, FEe) Ling k

tr ‘every ption of B
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© JOSE WEISSORN & .
Importers of all kinds of Cotton & Woollgn,,Goods.-

COMMISSION & CONSIGNAENFS

Sole agents for the State of Sdo Paulo,
ALSO FOR THEH _
S05i6té des Prodmits Céramiques et Refractoires de Boulogme sur Mer.
‘The Lexivia Phenixa of J. PICOT
SDCIETA CERAMI‘CA RICHARD GINORI

PARIS.

36, RUE D’ ENGEIBN
Telegraphic Address :
WEISSUHN, Paris.

SAOQ PAULO .
LARGO DE SA0 BENTO, 12
- P. 0. Box No. 167

Telegraphic Address:
WEISSOBN, Sao Paunlo,

Wanted at the office of this paper a good
reliable advertisement canvasser and a young

man with knowledge of English and German to

do copying work.

Wanted at the office of this paper an ap-
prentice to learn typewriting thoroughly. When
sufficiently dextrons will receive salary.

The Broziliss Review

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd  floor)
P. 0. Box, 472. Rio — Telegraphic Address — ‘* REVIEW "
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr. J. P. WILEMAN
Rioc de Janeiro, Crashley & Co., rux do Ouvidor n. 67.
AGENTS Rio de Janeiro, Lasmmort & C. Rua do Ouvidor n. 77.
Londen, Mr. John Sampson, Dashwood House. g New
Broad St: EC. -t

-Sa0 Paulo, Victoria Store Rua Sao Bento a7,
Sio Paulo. C, F Hammett & Co, Rua da Quitanda, N, 5.

= for sale-of the
¢ Brazilian Review "’
TERMS OF IUBSCRIPTION, POST FREE.
For Brazil 48$000. Abroad £ 2 Per Annum, Paid in Advance

' " Bubscribars abroad are advisad fo give orders for forwarding dirsct to the management
as by posting through local agents they canno? securs the maif, local delivery being always
postponed until its departure. -

Mails sailing during the next 4 weeks

DATE

. OF NAME COMPANY DESTINATION
SATLING
FOR EUROFE

Qct. s] Cydz Royal Mail Southampton
x| Orz'ana P, S. N. Co. Liverpool
12| Cordilfere Messageries Maritimes. | Bordeaux

19| Nie . Royal Mai Southampton
as|. . Crap:sa P. 5. N. Co. Liverpool
Messagerias' Maritimes | Bordsaux

36| Poriuga!
FOR THE RIVER PLATE AND PACIFIC

Oct. 9| Portuga! Messagerias Maritimes | River Plate
. N, Co.

12| Orcana -] C Montevidée, Pacific
¥ Royal Mail, River Plate,
Messageries: Maritimes do.
P. Su N. Co, Montevidio, Pacific
Roysal Mail River Plate

Hotes

THE WEEK has been absolutely uneventful in the political
line either at home or abroad. Congress continues its sittings, and
the Finance Commission, it is reparted, will recommend the reco-
very of 1o °/, of current duties in gold at gur, which is equivalent to

an increase of 23.7°/,, and is, anyhow, a great improvement on the’

original idea of 30°/,, all in gold. Otherwise, Congress has not yet

done very much ; in fact, if some fine day a new Oliver Cromwell
was to lock the door of Congress and put the key in his pocket, no
one we imagine, except perhaps Congressmen themselves, would
weep much, Congress is supposed to be a check upon the Executive,
but, as far as we can see, it is the other way about, and it is the
Executive that has to put the drag on. You can take a horse to the
wafer; but-not- all the king's men can make him drink; just as
Congress may authorize any amount of expenditure, but if the Mi-
nisters refuse to spend, who is to make them ? It is in this direction
rather than in any action of Congress, that does notseem to know
its own mind for ten days together, that improvement must be
looked for. Politics are quiescent, and we suppose will continue so
for a year at least. In that interval, things seem likely to hoom a
bit and if people are wise, they will make hay whilst the sun
shines.

The advantage of a strong firm hand on the State rudder is
admirably illustrated at present in the Argentine Republic, where
but for Roca’s overpowering influence in favor of pcace and arbi-
tration it is likely that Chilians and Argentines would be by lugs
by this time. Chilians naturally stuck out for what they call their
rights, having everything to gain and little to lose therchy ; whilst

_Argentines worked themselves up into a fine frenzy over equally

shadowy claims. It is positively amusing to outsiders to look on,
whilst wondering at the ability of even sober-minded foreigners to
work up.enthusiasm over such disputable claims. The ¢ Standard ?
of Buenos Ayres devotes a whole front page to the subject; the
perusal of which leaves us more certain than ever that if the trea-
ties are to be trusted both parties have equally good rights to the
areas in dispute. The treaty of 1881 is conclusive. It states that
“the Hmit belween the Avgentine Republic and Chile is, from
Norih to South, parallel to 523 of latitude, the Cordillera of the
Andes. The Boundary lne'shall run through that extension along
the highest peaks of said Cordilleras, which divide the watcrs, and
shall pass beteceen the slopes that fill to ene and the other side”

Ay | therc’s the rub! What is Cordidera, and what is not?
Where is the Diwide, and what divide is meant ? The Chilians draw
a zigzag line, enclosing the whole of the headwaters draining to the
Pacific and taking bites out of-what Argentina claims as hers
to the figure of Ss,odo square kilometres; whilst the Argentine line
has only two kinks in it, and runs straighter than any Cordillera
ever did yet, except on paper. The clements for a very pretty
quarrel are all here, and but for Roca, who put is foot down at
last for arbitration, Chilian gunboats m'ght be now bombarding
Buenos Ayres, and Argentines climbing the steep passes of Upsal-
lata across the snow-clad Andes ¢r 7onZe for Chile, as their fathers
did years ago when they drove the Spaniard to the sea. Opinion
in Buenos Ayres was solid for the Cordillera line, and nothing but
Roca's authority could have saved the situation. Let us hope that
Campos Salles will prove in this respect, at least, another Roca and
strong enough to impose reforms he knows to be indispensable in
spite of opposition wherever it originate.

Speculation and Prices. /e Monde Econcmigue of 1oth
September says. © The supposition that Speculators can artificially
raise or lower prices is ever a lively prejudice, a striking example
in the proposal lately made by American farmers to give to voung
Lciter (whose speculations in wheat last year have caused him
to be regarded as a benefactor) one percent per- bushel on all
wheat sold. They do not perceive that if a speculator bend the
bow too much on one side, the other must give way proportion-

*ately. The Reaction is always equdl -fo lhe action. 1f the price be

artificially raised above the proper market rate, it will fall until

' the matural equilibrium established by demand and supply be

regained and will rebound just as far the other way.

A
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EXPORTS FROM THE U. KINGDOM TO BRAZIL DURING
THE MONTH OF AUGUST 1893

QUANTITIES VALUE
INC, OF DEC.
QUANTITY
. 1897 1898 1897 1898
Cotton manufactures:
Piece goods, grey or
“unbleached yds| 222,100 #.129.900 1.683 5.943 408. 7%
do. bleached .,y | 4.429.000) 4.835.5001 36.833] 39,30Y| _ 9. 1%
do. printed . . . ,, | 6.211.200] 8 001.600| G8.869] 91.905 43, 4%
do. dyed . . . . 5| 2.617.500, 3.é§9.SOO 30 949) 38.838 32. 5%
da. mixed . . . ,, 113.480.100|18.426.500| 133 334| 176.085 :I: 38. 7%
Jute Yarn. . .« « . 5, | 2,167.200| 2 519.400) 23.358 25.788 15. 24
Juate manufactures:
Iiece goods of all .
. kinds. .+ . 4, 286.700{  752.800 2,757 6.607) -+ 162. 6%
Linen manuf.ctures: g §
all kindse . .« .., 214.000f 235,500 8.639 , 7.0191 4+ {0. 9%
Woollen tissues. . . ,, 86,100 71.200 7.710) 8.781] — 17. 3%
Worsted tissues. . . ,, 98.000,  133.100] 6.062] . - 8,873 - 41, 9%
Hardwares . . v sce o of o o 0 v af o 0 n o 6.485 1.&75‘ — 31. 8%
Cutiery « . .« « « o« I R 2.948 < o
Bar, Angle, Bolt and Rm.l
Ir an & Steel . o , tons 271 246 1.798] 1.656] — 9. 2%
Railrond icon & steel:
of all kinds . . . . 2,004 2.£30, 9,470 14.450 35. 1%
Hoops, Sheets and Boiler
& Armoar Plutes. tons 130) 237] 1.4 1,790 70. 5%
Galvanised sheets . . ,, 194 3~9| 2.150] 4.36% 100. 5%
Tin Plates andesheels ,, - 530 503 6.281 5511 — 9.2%
Cast Iron- & wrought
& alt others . , . tons 1.361 2.735| 46.984f  23.233| - 101. 2%
Manuls. of steel or steel
& Iron combined. tons 262 118] 4,385 R.784] — -55. 0%
Cement, « . « v o ¢ « 4y 1.495] 1.620] 2.582 3.587 4+ 7.7%
Karthenware & China,
ware . . .. » . tODBl . . . . . e e 5.475) 3.643 33, 5%
Seed OilSs v « v o+ v o s 225 155 3.893 2.954 31. 1%
Conl v ¢ v o o v - v u 78.045 66.19| 44.634| 45.761] — 14. 4%
Total value of specitied
exports to Brasil for
the month of Auguste| . .o o « .« .. £290.330/1£351.302) + 21. -%

Exports for the month ending 31st August show an increase
of € 60,942, or 21% compared with the corresponding month
last year, more than half of which (£ 37,751) has occurred in
cotton manufactures, that show a growth of 16.2 %, unbleached
having increased 408.7 % . Jute manufactures (hessians) continue
to grow, the increase being 162.6% compared with last year, as also
worsted tissues, Hardware and Cutlery have fallen off, as also
Tin plate, Manufactures of steel and iron. Earthenware, Seed-oils:
Coal, and everything -else showing an increase, that of Cast and
‘Wrought Iron amounting to I101.2";.

Aggregate exports to end of August now amount to £ 2,508,924,
as against ¢ 2,013,731 for the corresponding eight months last
vear, equivalent to an increase of 24.6 per cent.

Th2 Finance of the State of Goyaz. During the past year,
1897, the State Revenue amounted to 921:8508976 and Expenditure
to 712:244%642, leaving a balance of 209:606$334. Deducting
extraordinary revenue and experiditure, corresponding strictly to
that year, they are reduced to 404:917$, and 535:653$119 respec-
tively, lewing a deficit of 130:735$338, owing to Revenue having
proved less than was estimated.

The Gageta Commercial and Financeira of the 2nd September
published an interesting article on the Customs’ Revenue and the
Tariff which it was our intention-to review and criticize; but which
from want of time we have been forced to leave for another op-
portunity. Whilst unable to agree with many of the conclusions
of tle Guscfa, we are glad to record our appreciation of serious
studics of the kind, that are of the greatest assistance towards

_proper comprehension of these phenomena.

TAE CENTRAL BRAZIL (STATE) RAILWAY
Comaaparative Traffic Returns for the Month of August

1907 1898 Incraase Decrenss

Passengers. . 709,1343830 010,5278330 201,3923480
Baggage . . . 51,247§5‘JO 64,07737:10  13,7303200
Parcels. . . . 2353,245%3600 200,674314) - 54,5713460
Cattle . , . 31,6663540 68,0003030 36,4243340
Vehicles . . . 1,7443240 1,102355) . 6HSE90
Gonds . . . . 4,678,7533600 1,890,6195720- 211,8363120
Telegrams . . 11,7443240 12,7038630 9598470
Storage. . .’ 6,8513550 7,3843380 5333030
Fines, . . . . 2113040 305000 131804
Sundries . . . 27,6245270 20,9583430 6,6653840

Total. . . 2,774,2233500 3,177,1193110 464,9058640. 62,0103030

As will be szen by the above, recéipts for ths month of August
have increased 402:8953610-compared with the previous year, equal to
16.7 % Analyzing the items, we [lind the passenger and baggage traflic
has increaged 28.3 %, whilst pavcels bave fallen of 21.3 4 This is as iéh
should be, and speaksin favour of belter management of the line. It is
well known that the heavy parcels teaffic that the line enjnyed previo 1sly
was chiefly the resilt of mismanagement nf the Goods Depariment, Cus-
tomers in the interior, in dispair of ever receiving their gools punctually
in the. orlinary way, were accustomed to despatch them at a
considerably increased cost as pircels, Greater punctuality and a

 more rapid service has resulted in merchandise going as it should,

as goods and not as parcels.

The transport of cattle has increased 111.1% and the vehicles
have fallen off 36.8 ..

The goods’ trafic shows a' very
inerease, ol 12.5%,

important and significative
We do not know whether it is in the up or down

“tiallic, as these are not discriminatad in the retirns, but presine

it is in the former, as it is well known that the coffee crop this
year is some 20 or 23 % less than last, which would bhe naturally
reflected in the returns unl:ss compansatad by a lirger up-traific.

The interstational trafic has also increased very much, large
quantities of cereals coming down from S. -Paulo for the supply of
the interiov of Misas and Rio, pork and ofher similar produce
relurning.- b

Telegrams also show an increase and we believe ars capable of
consilerable development as soon as Dr Passos succeels in putting
that department in order, which we have personal resson to know
he will,

Storage,likewise shows an inerease of 7.7 %. This is an item
that we do not cara to sse grow very much, any abnormal growth
pointing generally to insufficient means ol transport on the part of the
Central, or lo incapacity to move the goods.

Altogether the returas seem very satisfactory.

We regret that quantities are not given as well as values in the
returns in order to affurd means of judging exactly what part ol the
increase is due to a real growth of traffic and what to the higher

tariff now in force.

-~ One thing, however, appears certain ; that the Central railway .

line can be made to pay if properly managed, as we always main=-
tained, as that English capitalists missed a chance of securing one
of:the fineat lines in South Ameriea. That they will even yet acquire
it is also probable, but at a very much higher ratsthan what they
might have done last year. A momeatary panic or fear for the stabi-
lity of things Brazilian frightened capitalists at home and deprived
them of what would havz bez1 a very lucrative business,

It will b2 inleresting to follow the development of the traffic
from moath to mouth, which our readers will heaceforward be able
1o do, tha Direclor, Dr. Passos, having promis:d Lo sapply us with
the necessary details,

THE FREE SHIPMENT OF COFFEE

For the benefit of our readers abroad som: of whom have he2en puz-
zled to urdestand what our so called free exportation of coffee means,
an'l how it is that duties must be still paid when export has been
declared free, we publish the [lollowing explanation thal has been
c-mm-micatel by a friend at our reque-t.

The (Governors of the States of Rio & Minas have de ided thut
coffee may be sh pp:d free, from th: Port of Rio de Jaseiro. Allhough
it is customary to speak of this as “exporting coffee froe of Duty.”,
the phrase is wislexding; the {19/ dity on collee continues lo he
collected by the Stat:s precisely as heve ofor. The n:w r gulation
aff-cts the fusendeira and th: exporbsr, but nob the Stage.

Under the former regulation, whilst the fazand=iro was requived
1o pay tbe Duly, h: was given a receipt (gnia) for such paymont, and
the government, in order that the fazendeiro might bLe reou;el for
his outlay, re-pmed the exporter t» present this guis befiwe biing

.at 50 o/, of their face value.

permitted Io dispateli coffes fur exportation. Theoretically the L\‘JOL-
ter, in buying these rec ipts (guias) from the fazendeirs ov his repre-
sentative, the com nissyrio, veally paid the dity.

Practically this system has not workel satisfaclorily, (oe the
reason that all the colfer raceivad i:to Riv is not shipped. It is estig
mated that tha loeal cinsumption is apioximately, 100 030 Dass per
annum, anl as giits were cnly rejuaired for that poction of 1he
coflee actaally shipped, there has bren a steady accumulation of guias
from year to year nntil the surplus becama two large to be controlel by
the deal>rs or speculators in guius, and as a coasequence ihe price
has steadily declined, until for some time past they could he hought
As this depreciation f:1l ultimately on
the fazendeiro who had paid the full amount of the duty the dissi-
tisfaction was great, and various schemes have been suggested from
time to lime to prevent the so-callel speculation in guias, resulling

™ B
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finally in the presenk regulation which makes it no longer necessary
for the exporter to present guias in order to obtain a permit to
ship coffee.

In theory this new system should make no dilference either to
the fazendeiro or to the exporter. The exporter’s orders allow him to
pay d certain price for coffee with a given price for guias; if he has
to pay nothing for guias he can pay 8o much additional for the coflee.
As the exporter has no monopoly, compeition can be deprnded on %o-
make him pay all that his orders will allow.

- _In a normal condition of supply and demand the adjusiment
would be immediate and the fazendeiro would at once obtain -a rise
in price equal to the value of the guias which have been abolished,
but as the coffee market is going through a pariod of depression con-
szquent on oversupplies, it is not unlikely that the fazendeiro may for
a time find that he is rec:iving no equivalent for the guias disvalued.

_Whethes or not, the present decision of the Governors of Rio and
Minas is the most favorable that could have bren made in-the inte-
rest of the fazendeiro, it is certiinly a decided improvement over the

-old system. Alter the State governments have collectsd all the duty

they claim, it is diffienlt to understand on what ground they should
still coalinue lo esercise suvveillance and impose. conditions on tha
owners of coffee as to its [uture disposition. Aside from any loss
which the azendeiro may have suffered, the cld system led to many
abuses and it is to be hoped, in the interest of business morality,
that it will not be ravived. .

THE RATE WAR
Santos, September 15th, 1898.

"o the Editor of the Brasilian Review
The article in your issue of 20th inst. under the heading “Rate

" War” was read here with great interest and (he impartial conclu-
sions the writer comes ty, hasel on information obtained in Rio,

from pepl>, most likely, interested, are fully appreciated. Bul as
the German proverb says “Kincs Mannes Rede, keines Mannes Rede;

man goll sich billiz hoeren beede” {(One Man's saying, no man's -

saying ; one cught to hear both pavties). Therefore, you will allow
us to ventilate th: rquestion from our point of view. To do this,
we bad better start ab ovo. :

In May 1897, when there was some likelihood of competifion

cropping up with-the established lines between Brazil and the United
Sates (which, by. the way, only a short time ago had done their very
best 40 ‘oust each other) a circular was issued, Llhe conditions of
whieli appeared at the time quite sullicient to nip any such.at-

“tempt in the bud; and yet it proved one year after o total failure!

Apart of the general. promises made o any shipper, faithlul to
the Syndicate, a contract was signed with soms firm, we empha-
size the “some”, not all signed it, by which the Syndicate bound
itself to take cargo ab rates that shall not be more than 10fc por bag
in exces3 of current charters. '

This contract was to run for one crop year, expiring on the
30th of June of each year, the promises of the circular, however,
stood good for one month.

‘A~ short time hefore the term of dxpiration, the firm, considered
an outsider by the Syndicate and “hoycotteld”’ b(y people here,
offered Lo tha steamer lines a lump of 30.000 bags for shipment to
New York at 30c/ per bag, the counte:-offer was 33¢/, o rate of
freight the lines had alveady agreed to befors.

The::subsequent charter of 8.5. Port Davison at 20c| per bag
proves that the ~Syndicate did not keep within the stipulations of
the contract. .

After the charler of this stzamer the Syndicate lines excluded the

firm in ques’ion from the advantagas thay offered to bhe rest, and
‘would only ‘take their cargo at a much bigher freight. Ask an
Irishman what he woull eall such proceedings ! :
‘ After this declaration, other firms here, fortunately independent
enongh ‘not to be-guidel only by consideration of business compebi-
tion, took the matter up and promised (o stand by the firm, which
was b0 beé excluded from the United States’ business.

Arother steamer was chariered @ 15 ¢f per bag, the Syudicate
lines reducing thei: rate of fveight to the same level.

Simullanedusly an attempt was made by the ‘‘outsiders’ to
‘ome to an understanling with the Syndicate lines offering 20,000
‘hags -aé the rate of (reight then established ; the oTer was deslined,
hnﬂ, ‘we beg to emphasize, no countar-propos tion was made.
Three move stepmers werz cbartered, the last now in port load-
jug. Tha Syndicate linzs lowere ! their freight to 10c/ per bag
‘in the meanwhile.

. During that time another trial was male by the “outsiders”
‘o’ .arrange matters, offering a prelecential rate of freight over tha
‘gerioral market rate ; the reply Wwas more ot less, renew.: the old

. agreement, and the determination was expressed o return speedily

to the former exorbitant rates of freight.
With this declaration, which reveals the intention of the Syn-

-dicate quite clearly, we come to the economical side of the guestion

as far as it concerna the Brazilian Nation.
It cannot be doubtful that under the present conditions of supply
and demand of coffee, the consumer dictates the price, therefore

‘shipping charges ure borne by the producer. :

 Last year about 4,800,000 bags of coffee were shipped bot
from Rio anl Santos to the States at the rate of 33¢, to 40¢/
per bag ’of 132 1bs., which, t.king the average value of the pound
of coffee @ 6.575¢c/ to T7c', is equal to about 5 % of the value.
Coffee to Lurope was carriei at rates varying for the chiel imparting
ports [rom between 2)—to 23/—per tin, whilst taking the value of
coffee @ 32/— per cwt. is equal bt> abo:t 30 to 3, 12%

~ The possible objection that harbour du:s, etc., make shipments
to New York more expznsive than to Kurope i3 done away with
by the fact that outsiders find it profitable to take freixht '@J2OC,'
and sometimes even @ 1ie;. )

The loss caused to Brazil by the arrangsmants shippers and
ateamer lines agreed upon, therefore, amounts to geveral thousand
coatos and the action taken by the former 1o liberate th:mselves
must be consid:ved a step in the right direckion and for the welfave
of the country, B

We hear, by the way, that goods imported to Brazil also pay
an exorbitanbt rats: of freight, which i3 similarly enforced and
maintained in Now York, as it was on this side.

It appears to us, although wa cannot prove it, thab ia this cass
the Brazilian has again to pay the extra freight.

The advantéges a vegular line offers are decidedly desirable,
bit they are not such as to give them up in exchange of liberty of
action. The merchandizs is at least well treated on huard a so-
called “teamp” ; th: stowing hsrz in Santos is mostly done by men
who are as proficient in thzir work as those employed by the re-ular
lines, and wa never h:ard any complaints yet from Uiz port of
avrival. Besides, most of these tramp sieamers are huilt on modern
lines and especially .fittel for the carrying of bagged gools such
as rice, grain, elc.; one. cannot say the sams of thz boats belung-

. ing to the most imporiant m:mbers of the Syndicate.

Thera is -a good deal of ill-feeling amongst certain shippers,
go far supporters of the Syndicate, as they maintain that the stipu-
lations of the May contract wers not adbered to, although the
agents here were instrucled ab ths beginning of July to.make pro-
mises in that divection, b1t as thisis only a secondary matter and
of only personal import we shall nob approach. this subject.

In summing up we maintain that evervthing has heen done
by independent shippers in order to conciliate the different inter-
ests, but a hpughty refusal first, and impossible impositions after-
wards on the part of the Steamship lines renders an agreement
impossible. Yours truly.—Shipper.

. Ed. Note. In consequence of an important rectification in
the official figures for the floiting debt, discovered too late for
alteration of copy, the leading article on Brazilian Indebtedness
has to be held over for next number.

T.SIMON E. T, Simon

TUA 11 DE JUNHO — Santos

CABLE ADDRESS: * SIMON ' — Santos.

~oE e

P. O. Box, 209 — TELEPHONE, 52.

E. |. Salomon

Stock & Exchange Brokers .

Pedro Hansen
RIO DE JANEIRO — Rua do Hospicid n. 18

CABLE ADDRESS : NOMOLAS

2, 0. Box. O

r
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H. E. Hime.
J. C. de Figueiredo.
' H. R. Beans.

14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephane 14,

Money and Share Farhet

QUOTATIONS DURING THE WEEK, ENDING SEPTEMBER 30th, 1808
WERE AS FCLLOWS:

Maximum and Minimum

Bank Counter Drawing Rales OFFICIAL RATES

90 d/s 34/s 80 4/8 SIGHT
Sept.

o - 20 o I~
2 al 5|l e8|l 81 5 |2|5| 5§ |2l8=|3
] L | 2 rREREA 3 5| 8 =1 Tie | =] =
El = 3| = & o ] ) 3 E] 3 A
S IA| Bl =58 St~ 3| S|~|3|~]|3

= A | & o = 2

|

sat. 21f] 274|120\ 500\ T8 40910- 38017 43756122414, 507) 25/321.295 15131140 5,353
Mon. 28] ‘3,@6 Lot e 1105 485 532017 17301216 1501 |7 157151228 1507161 g 327
Tues,77[} 19/10 1198 s Lol Bheasls 1.402(1.472/7 63/64{8.491 [1.471]1.437 |6, 194
Wod.23/3 18 L 4419 §183) 4126 Li0ls 478 |1 a7ifa0 s 7/61|1.176 (1. 452[1. 419]g 093
Thur 203 732 |4 ik Li38| 42715-A0%0s s/t0l1.105|.4383 41/61|L. 167144001t ut0ls. 010
Fri, 303 73 “gg 13001120 42015- 10318 5/32|t.100]1.483]8 07611471 [L.45) 1. 104 oo

Ave-
rage... |763/61 |1.495{1.477|1.454) 457(8.2833 1/61}L.189 1.46818 1.4921,4721.434|¢ 181

Extromes during the Week ending Sept 30th were 73/4 — 81/4
for 93 d/s Bank paper and 7 13/36 — § 9/32 for private.

The average Bank-counter 90 d/s drawing rate for the week
comes out at 7 63/64, the corresponding sight rats being 7 59/64 against
8 . the averaje sight rate of the Camara Syndical.

The average depreciation for the week calculated on the basis of
the Banks sight rabz is 70,42 ¢/, and the premium on gold 238.16 ®/,
against 71.61 0o and 252.65 ¢/, last week. At these rates,

1{£.,....+.. wasworth 303059 against 31$347 last week
i shilling. . . .. ., 13503 18567 5,

4 penny. .. ... s $125 . 3131

i Franc,. . ov. o o a3l95 216 . .
I Mark o o« o v o -, ' 18175 . 13338, "
1 U. S, Dollar . ., " 63192 . 65T, '

1 Ra. 208000 coin - 5 » 673632 ., TO$BL ., .

Monday, Sept. 26th. The London & River Plate opened with
the rate of 7 7/3, which- it preserved unaltered throughout the day.
The Brilish Bank posted 7 27/32 and the otker foreign banks 7 13/16.
In the afternoon, the British, French and London & Brazilian Banks
changed the rate to 7 7/8,

In lhe morning bank paper was ireely offered ¢t 7 7/3 and pri-
vate 7 20/32. The rate then slackened a bit, but uvltimately firmed
up, closing with bank paper at 7 15/16 and private at 7 31/32 to &d.,
with buyers at 7 3{/32 for prompt delivery,

Tuesday, Sept. 27th. Banks all opened with the rate of 7 15/16.
In the course of the day, the London & Brazilian posting 7 31/32 and
8d., a rate which has not been attained since the 10th of February
of last year. T

The market opened wilth 1ank paper at 7 31/32 and private being
freely offered “at 8d,, the London & Brazilian Bank was drawing at
8d. with-legitimale takers, at which rate liquidations were mostly
effected by all the Banks, the market closing with bank paper at 8d.
and private at 8 1/16, .

Wednesdag, Sept. 28th. All the banks posted 8d., which was
rajsed during the day to 8 1/8.

In the morning bank paper was freely offered at the rate of
8 1{32 and private 8 1/16 with little monei at 8 3/32, at which some
little business was done. At the closing hour bank paper could Le
obtained -as high as 8 3/16, the ‘market closing with pri

ate paper
quoted at 87/32 to 8 1/4. -

ALBERT L’AN‘DSBERG,
H. ATHOL MURRAY.

18, Rua General Camara — Rio de Janeiro
Telegraphic. Address: LANDSBERG, Rio janeiro
P. 0. B. 1.038, Rio.

Thursday, Sept. 20th. The National Bank openel with 87/32,
the foreign banks posting 8 3/16, which the London & Brazilian and
London & River Plate substituted later on by 8d., but raising it
almost immediately to 8 4/3, which was likewis: Lthe rate posied by
the French Bank

The market opened wiih bauk paper offered at 8 732, which
later on rose to 8 1/4. At this rate the market s'ackened a littls
to 8 1/8 and private at 8 3/32 :to 8 3/16.

Friday, Sap. 30th. The National Bank opened with rate of
8 1/32, posting later on 8 3/32, the foreign banks adopting the rate of
8d., which was afterwards raisel to 8 14.‘5 by the German, French and
London & River Plate Banks and to 8 3/16 by the London & Bra-
zilian and 8 7/32 in the Brilish, with modificabions.

In ths morning Banks drew at 8 1/32 to 8 /16 with private
paper quoted at 8 /8, closing wilh Bank paper at 8 7/32 to 8 1/4 and
private at 8 9/32 —8 5/16.

Saturday, Oct. 1st. The National Bank opetced with the rate
of 8 9/32, which it raised to 8 3/8 in the course of the day, The
British and London & River Plate Banks posted the rate of 8 1/4,
which was subsiituled later on by 8 /3, all the other foreign banks
posting the raie of 8 3/16 as the opening rate, which the French
Bank raised to 8 1/4, the London & Braiilian to 8 5/16 and the
German Bank to 8 3;8; in the course of th: day the British Bank

. posted four different rates and the German and London & Brazilian

ihree.

In the morning private paper was offered freely at 8 9{32. hut
at 8 5/16 business done was limited, the market rising unti
actions were effected in bank paper at 8 14/32 against private at
8 3;8 and 8 13/32. About mid-day uncertainty prevailed, the markeb
closing, however, wilh bank paper quoted at 8 13/32 to 8 7/16 and
private at 8 7/16 to 8 15/32.

Comparative Quotations of Brazilian Bonds in London, as per
telegrams received by the Banco da Republica from Messrs. N. M.
Rothschild & Sons.

Sept. 29th, Sept. 22nd. Sept. 19th. Sept. 15th

1879 4 4  p.c. 54 53 53 53
1888 4 % ” 55 58 51 53
1889 4 » 53 53 54 53
1893 5 ' - 62 61 62 61
Funding 5 p.c. 1898 79 9 . 79 9
West Minas 5 p.c. 35 55 55 54

The Bank of England rate continued at 3°%. The open market
rate rose 1[4, to 2 3[1% against 2 1/2 ¢ last week.
Cheques on Paris are quoted at 23.30 against 23.23 3/4 last week,

THE BRAZILIAN REVIEW
Saturdaey Evening, October 1st, 98,

Exchange closed last Saturday at 7 20/32, opened on Monday at
7 1/8, and rose steadily all the week, closing at 813/32 lo 8 7/16 a rise
of 6. 7 ©f for the week, and with but comparatively little money of-
faring under 8 4/2. The bzlief that the rate will be pushed to 9d. is
common.

At presenb it seems useless 1o analyze the factors of ths situation,
as lhe market is wholly in the hand of speculators, lccal, and fo-
reign. That tnere is some reason for improvement there can be no ques-
tion, Lut for so rapid a rise as has taken place the last fow weeks, we-
se2 no authorizalion whatever, except what may arise from increased
conlidence, which afier all is but discounting the future. If on the one

hand the wants of the market are much diminished, the resources cer-

tainly have not increased ; and if pushed too much or too rapidly a
reaction must socner or later ccecur. The market knows this well
enough ; butin spite of all experience and warnings will go on sel-
ling and taking its profits and selling again in the hope that inspires
every toldier of a forlorn hope ; that he will not be the one to be left,
as some must, when the day of reckoning come. L
Oscillations of exchange are a nuisance always, and arise isonly
less injurious than a fall of exchange when it is the effect of economic
causes reacting on values. If, however, exchanga be forced up artifi-
cially as it has been by eilher some suspension of payments abroad,
speculation, or otber cans:s withoub having operatel any previous
change whatever in the eccnomic condition of the counlry, each move-
ment may prove dangerous to anything like real prosperity. Ex-#
changa fell to nearly 5 pence, because foreign oblizations exceeded
the available resources cf the counlry. It rose, because those obliga-
tions were reduced, and not hecause thers was any improvement in:
thé economic situation. The relief was purely financial, not economical.
Had the improvement in the international value of the currency re=
gulted from a simultaneous Tise in the prica of coflee, its real regula~
tor, there could be no-possible objection, even If it rose tg par | Be~
caus: such an improvement would be the effect of better conditions of
the productive indusiries themselves and, consequently, could not be
injurious: As it is, the principal indusiries of the couniry stand to

-lose so heavily by the increase in the cost of production as.to posgibly

cripple enterprice for a long lime 1o coma. That some paralisation in
coflee developmentis not altogether untimely ‘may be admitted ; but It

trans-
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~would beimpossible in this manner to check one without-aflecting

every other productive industry in thz country to -some degree, and
ahove all, the great danger and damage inflicted by an inordinate rise in
exchange is lo be found in the destruction of capital, For produclive
purposes circulating capital ‘here consists ‘entirely of papsr money ;
decrense the amount at the disposal of the Industrial classes, and
Industry mush receive & ‘check. I4 is ‘in-this way thata constderable
risein the value of currency affects production, by lowering in almost
every instance the value of its product, raising the cost of jroduction,

‘ and preventing in many cases the raplacement of capital expended

thereon, or, in any case, its.egpansion.

Ttis for such reasons, amongst okhers, that we regrel (o Be3 ex-
changs rising too rapidly. A higher rate of exchange at present can
scarcely be of any benefit to any one. 1t will enable imports ty -come

. in cheppar and iderease ohligaiions on that side, whilst facilitating

competition in ‘many branchcs with local production, and ositively

Tuin many nascent industries. On the other hand it will facilitate Go--

vernment remittances, anl debtors abrond generally, whilst to tha
injury of lcenl industry and capital. Stable exchan.e is what is wantad

even if to secure it the maximum value of the milreis ghould

_have 0 be reluced from 27d. What the most adrantageous masimum -

may bsis anolher matter, that demands much more serious atten-
~tion.

COMPARATLVI: VALUE OF COFFEE EXPORTED ix 1837 anp 1898

WEER ENDING SEPTE | BER 3)TH croP TO SEPTEMBER 30Tu

N. of ha Value N. ef'bags Valoe
gs

18077 4898 | 1897 | 4898 1897 4898 1367 13808

£
231.952
5,421

- £ £ £
Rio. . . .|196.518] 44.018(210.562] 74.434(1.266.630] 791.704(2.218 464
Santos . .|275,631) §3.6361504.779(143.558(1.765.326{1.453.054;3.367. 642

Total.{402.159]123.584 72&.341l217.99‘2 3.032.0352.211.758 5.585.106i3.627..376

1.
2.

- Coffer, as is seen Dby the foregoing table continues weak, the
damning * rift within the lute”” “thai spoils the harmony ol the

- %bulls”.

- . Exports for the week ending September 3)th show a reduction of
£506,349, that is not explicable merely on the ground of stoppagz in
Rio through difficulties connected with shipping regnlations becausa
the reduclion is greater even at Santos than at Rio. For.the crop
{July 1st to Sept. 30th) the reduction of quantity now reaches 787,327
bags and of value to £1,958,730. Nearly two muillions Sterling less
than last year to draw for! :

Money is said tp be scarce and to explain the rise in exchange,
but unless - the statistics. of foreign exports to this country are
altogether—wrong -there-lias -be2n no, or very slight, falling off in
imports eomparel with last year, and with such a reduction in the
sterling value of our principal export, coffee, it may well be inguired
whether there will be enough to go roned? We have for some time
been of the opinion that the position bas improved very considerably,
but fail to see how real factors authorize such an alferation in the
value of the currency, as has been lalely witnessede 1F it is a mere
discounting of th: fature, it does not seem 12 us that that future is by
any means so rosy or secure as to grarant2e its being maintained. A
gradual rise coulll hurt nobody s> long as it were real; but an

‘artificial one, however manipulated, is certain to bring disaster sooner’

or later, What is wanted alb present is a drag on the market. Who
will apply it?

From gur own correspondent.
Santos, September 30th 1898.

Our exchange market bhas been lively and rising in sympathy

-'with yours ; large Iransaclions were made both ways.

The rate rosz from 7 23/321i0 8 1/4, but receded last night to
8 1/8, banks only drawing at 8 {/16. To-day the market opened
“weak, - but firmed up -on belter advices from Rio, which market is

- probably - oversold, unless the banks have drawn against a loan as

was-rumoured here,

LATEST QUOTATIONS ON THE 5. PAULO STOCK
’ EXCHANGE. Sept. 30th (93,

Sellers Buyers

Paulista Railway . . . . .« « . . . 2593 23553
Mogyang. . . . . 4 4 v v 0 e v 2403 2363
do.40“lopaid............ — 1148
Cia. Mcha, & Imp. de S. Paulo... . 1303 122§
= Cia.-Rupton., « . . .+ ¢« ¢« . 0 o . & 803
Viggdo Paulista . . « « o v o0 o v . - 363
Agua & Luz, . . - .. 00 L. 1103
‘GazdeS.Paulo . . ... ... ... 5503
Fabril Paulistano . . . . . . .. .. 2003
: Bdncos : -
--Commereio & Industria . . . . . ., 3003

S.Paulo . .. ... ...

. Credito Real. . . . « .« o i 0w o0y 1228
Unigo de S. Paulo 50 % paid. . . . . 223
Beo. de SanboB . « « .« . .0 b 4.
Mercantil de Santoes . . . .., ... - 1373
Unidode S. Carlos . . « o v . . .+ . 2528

ApolicesdeEstado . . « . W . .. .

BUSINESS DONE ON THE RIO DE JANEIRO STOCH EXCHANGE
DURING WEER ENDING SEPTEMBER 30th, :1898.

CLOSIRG

DEBCRIPTION Sales | Highest | Lowest Ths | Date of
. ¢ L Bt
waek last

:Apaolices 5 % Cur~

‘BTocKs AND ‘BoNDs

Ny v e e s 159 §703000] 86<3000| 5053000 5708300{23 Sept.
Do (fractions). . . « 5 % 8504000| 803000 §303000 8103000{ » »
Do 4 9/, Gold (con-

wverteld) . « . . . . 63111 :0508000}1:0373000 1:0338000{1:0363000{ »
Do -(fractions). « . . 1 %} 1:0203000|1:0202000] 1:0804050]1:0354000}25  »
Do loan, 1859, guld- 2711 14502000(1 : 420800001 : 42080 0

Y

Do 1868, do. . . 30;00032;030_5:002;..50500“2:u,'.u$m_:mz-_$mu 5
Do . 1893, (urren.

CYs v v e e 68| 830g000| 8503000 SO0 8613000lws .
Do (order) . . . . . 256] 8733000| SaS50u0| S6ELOK| 8IS Ou[z
Do 1897, ~ v . 1121 9308000f 9.03000{ 203000 ©3050U0lyq o
Do {order) . . . . . 120 ¢208000{ U208000( 92050300 QINZ0L0Iwy o
Do State of Minas 10| £303000 S30000[ >HFOW| OGOy o
Do State of Espirite

Saato. . . ... - 139 6704000| G6z040C0| T U —

Do Municipality .of 5

Rio lean.. . . . . 355 13584000| 1365000| 158§000] 15030001 ,
BANKS'

Republica . 3,43 1678000 167§:00|

Commerci 2 2082000 Bk

Commercio . 2v0| 2123000 242840

Constructor . 6,060 114100 103500

Hypotheeario. . . . B 558000 553000

Lavoura e Commer-

€Ity v e e 18C) 1108000 1103000
Rural o Hypothe-

cario (ist series). 31} 2403000, 2103000)

Rural e Iypothe-

cario (2nd (sdries). 441 1153000 115:4000
Nacional. . . . . . 23 1933000, 195 30|
Brazil e N. America. 100 112040/ 112000

-~ Mercantil de Santos. : 51 1433000 147w 22 July.
Credito Real de 3
S. PPaulo ¢/ hyp. 21 —1 1233000 1233000 148200l Jnne.

1talia-Brazil (30 %). il 133000 13%000[ I'goeol 1342 aag.

RAILWAYS AND

TRAMWAYH
Sorocabana e Ita-
ana R'yes o o o« 95| 634000| cozmoo| E33000]  662000'93 sapt.
Minas da S, Jero- A N 23 Sept
nyme R'y. « + o » 100] 44000] 43000] 13000; 5250 8 .
Sapucahy R'y. . . « 1,350 4$000| 450001 §gun) 4300 23 5
0. de Minas (375 %) . i
2
R'Ye v« o 2 o s o 919 143000  11300a}  1i300y, Tpue 13 .
S. Christovdo Tr'y. 213] 1625000| 162§000| 1(230001 163700021 »
Jardin Botanico|
TE'y. o v oo v oo 204| 1123000 112§000] {4125000) 11:300022 =
INSURANCE
Fidelidade . . . . . 121 503000 5NS00D
Indemuisadara . . 315 1535000 155004,
Integridade., . . . . B A830uOl  INgiwi

JOTTON AMILLS

Allianga, , . - « . s 50 13730000 1~58000] 1553000
Brazil Industrial . 150] 150-000; 150$000] $5rC00
MiSCELLANEOUS

Melhoramentos no

Brazil « . « . .. 1140

Docas de Santos . . 295!

Sapeamento do Rio. 150 ;) 3

Mercantil Hypothe- '
cario . . - - . .. 2,000 200000 2003 00 2003060 27 Aug.

Ceniros Pastoris

(@0 %) v v v v s 5000 173000, 15006 iT000  — 1 —

DEBENTURES ;
; ; i
ConSangh Ind. (Mill). 100 1872000  1NIS000  fthiedr 14 Sept.
Leopoldina I’y . . 204 NME0O0T 20000 ST -
«Jornal do Commer- i :

Ciode v v v s v u s 121 1550000 1635000 103300023 -
Sorocibana e ltuana 183 6150007 OGNS0 6:FEM13 e L
Carris Urbanos. . . 100; 1569350 10u 2003000 22 -
Banco de Credito I i

Movels o ., . . 148 33000 308000 303005 17 Jupe.

The movement on the Rio de Janeiro Sroek Exchange has not
been so great as this week for a long time and evidences retaraing
cr:olr{ﬁdeuce. Declared sales amounted to 3,035:3id5 distributed as
ollows:

"Government Stocks and Boands . . . . 1,517:04338

Bank Shares. . + . . . - .1 . .. 193:0718
Railway ‘and Tram Shares. . . . ..

Insurance " PN

Cotton Mills . ' e e

Miscellaneous " N

Debenturese . o« ¢ v ¢+ ¢ 4 .

"3,035:8033

e
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Government Stocks and Bonds. Prices were weaker all round
in this description except 1863 6 p. cent which in spite of the threat-
ened suspension of amortisation rose from 2:000$ to 2:0503.

Bank Shares. Alterations were insignificant. ‘National’ lost 5§
and ‘Brazil & N. America’ 9§ ‘Credito Real de S. Paulo’ being
quoted at 1253 agaist 110§, the last business done in June.

Railway and Tramway. Little was doing exceptin ‘Sapucaly’
at the same prices as last week, aud ‘Western Minas R’y’ Shares
which were boosted from 73 to 143, why, we cannot imagine, unless it
be on the imputable report that Government will tuke this line
over. .

Miscellansous. ‘Melhoramentos’ were fairly dealt in at 1§ more
than last week’s ‘Docas de Santos' at 285% heing a rise of 10§.

Dabantures. ‘Leopoldina’ (2003) deb. fell 63 fo 803 with but
little doing ‘Carrig Urbunos’ likewise lost 193, ’

Besides the above, on the 26th, a sale was made by Judicial
order of the following:—112 ‘Republica’s” at 16538 and 10 ‘Brazil & N.
America’ at 113500,

On the 29th, an nnimportant sale by auction took place, the only
shares worth mentioning were the *V. de Sapucahy R'y’ of which 37
were sold at 33507).

QUOTATIONS ON THE LONDON STOCK ,,,EXéHANGE.

Latest mail advices dated Sept. 9th show a generally improving
tendency in Brazilinn Securities. TmTe :

Government Bonds: 1870 4 1.2 p. c. rose 2; 1833 4 1/2 p. c.
one point and 1839 4 p. ¢. L 1.2 points, City of Rio 4 p. ¢. rose 4, lo
56 — 58 ; and New Funding 5 p. c."4/2 to 79 1/2 — 80 1/2. City of
Santos G/, bonds fell 3 to 95 — 97.

Banks. Thé only altevation s in London & River Plate, which
rose 2 points, to 5§ — 56.

Railway Shares and Bonds. Sio Patlo new ordinary improved
234 lo 1434 —15 1/4; Brazil Great Southern G p. ¢. deb. stock ;
Great Western Brazil Kxtension deb. stock ; Minas & Rio and Re-
cife & S. Irancisco stncke; as well as Soulhern Brazil (Rie Grande
do Sul) shares and d-b’. stock all rose 1 point. Buhia to S. Fran-
cisco stock and S. Paulo orliinary rose 1/2; and. Brazil Great Sou-
thera shares rose {/4.

Railway obligations. The only alteralion in these stocks ure
in Alagoas and Ituana deb’s., which each rose 1

Misce lanaous. S. Paulo Coflec Listates 5 12 deb’s. rose 2,
and 7 ¢/, pref. shares 1/2; Rio de Janeiro City improvemenls rose
1 7 there was no alteration in the rosi. .

Telegraphic advices stale thob the London & Brazilian Bank has
distributed an interim dividend al the vate of 10 p. c. per anum.

Telegraphic advices from London state that Leopoldina Shaves
have heen sold at £4 1/2, a rise of 1[4 on lust mail.

LATEST QUOTATIONS
TUISDAY MORNING, Oct, 4th 1398

Rio de Janeiro 90 d/s Bank rate on London,

opening rate, Oct. dth . . . .+ . . .. - 8 3/16
No. 7 New York type of coffes. Spot closing

price; on Oct. 31. per 10 kilos. . . . . T$230
No. 7 ditto dilto ditto. Spot closing price

at New York, on Qect, 3d., perlb. . cents. 0 ¥
No. 7 New York type of coflee Dec. options

price ditto ditbo.ditto. . . . .-, . . .. - 5.80
1879 4 per cenlb. Exisrnal honds, London. . Cet., 3d. 35%
1888 4 1/2 per cent exlernal bonds, . . . . " 56
1839 4 per cent ditto ditbo . . + « « . ... B3
1895 5 per cent ditbo ditto . . . + . . . . . . 63
Funding . . . . . .. ' 8)
W. Mints, « v v o v v s v v e e s . 53

offee Markel

COMPARATIVE ENTRIES FOR THE WEEK ENDING SEPTEMBER
30th 1898 .

[

~July 1,

The coffee entered by the different S. Paulo Railways for the crop
up to September 30th is as follows : —

Past Per Total at Total at  Remaining

Jundiahy Sorocabana S. Paulo Santos at S. Paulo
1893. . . 2.008.238 239.921  2.248.209 2.164.034 84.175
1897. . . 2.374.277 351.504 2,725,781 2.605.083  120.693

Entries at Rio and Santos during the week ending September 30th
were 24,533 greater than for last week and only 27,735 less than for
the corresponding week last year, of which they represent 65.8 o/ at
Rio and 107.9 v/, atSant s, 0r 9.7 9/, in all.

For the crop, entries now represent 8.9 9/, at Rio and 83.1 o/

 abSantos, and 77.9 9y of beth, on which bhasis they give an esbimate

of 2.060.420 for the crop at Rio, und 5,151,771 for that at Santos, or
8.088.200 in all, against 8.033.604 last week's estimate, and 7.833.221
for (he previous week.

Foreign trade paperscontinue t5 exhibit their greatest disbelief in
Brazzllian coffee statistics, nol without some reason it must be con-

edsed.

But lately, Messrs. Crossman Bros., of New York, referred to
this malterin a circular that has baen lavgely copied in the European
pagers, from one of which we extract the following : -

« T absolute worihlessness of the usnal information from Rio
regarding the collee crop is clearly shown by Messrs. W. 1I, Crossman
and Brother, of New York, in their civeular dated August 26, lPor
yeara past, they sny, many pecpls ab Rio have wilfully misvepresentad
the slatistical situation to aueh an extent a8 to sdmiv of no doubt of
their purpose. The following example is ben given:— Stock in Rio,
1307 223,000 bigs ; veceipts in Rio, July 1, 1897, to June 3v,
1898, £.301.000 .bag3, together 1.529.000 bags. The shipmenls for the
crop season, July L, 1897 to June 30, 1893, were 1.369,000 bags, show-
ing a dilference shipped over and above the stock and receipts of
40,000 bags, and yetleaving a s'ock on hand there on July 1 last of
263.000 bags, which reilly” meansg a tolal of 303.000 bags of coffee
move lhan were veported in the veceipts, without any allowdnce
being made for home eunsumption. The sirong remarks made
by Messrs. Crossman thus appear to be [ully justilied. Finally, Messrs.,
Crossman expect the total available quantity ot coffee from Brazil in
the current season Wwill exceel 10.000.000 bhays. This crop’s receipts
so far ave the largest on record, excepting lasb season ».

There is nundoubledly reason in what Messrs Crossman glate. The
system by which stocks are estimated here could not well be more
clumsy or misleading ; no account what:ver being taken of the con-
siderable i oun's received in transit in Lhis port. It is our intention
shorlly to stiet a complstely ind pendent system of estimaling stocks
as soon as we can complele o drrangements, in which all the eoffec
entertng this market will he taken int) account, either by railways or
by coasting vessels. Deducting frowm Lhe total thus oblained, the ship-
ments decfared in differant manilests, with some allowance for local
consumplion, we believe that results will prove much more approxi-
mate than they do at present. Auyhow, the experiment is worth ma-
king, as anything must be that supplics bona~-fide information to fo-
reign markets and lends to deslroy the feeling ol mistrust in every
kind ol information from this side.

COMPARATIVE STATEMENT OF EMBARQ U/«ZS‘ AND SHIPMENTS
FOR TIHE WEEK ENDING SEPTEMBER 30th 1898,

TOTAL TOTAL FOR

CROY',
u g Same
. Brasil|British[Other | This | week : s
States E and | Colo- |Ports| week | last 'I;Vh 115 L :,i_t
- | Coast| nies year ek yeu

Rio....| 24,980 11,565 1,073 1,690] 2,0m| £1,918{126,518|  791,70{1,236,659
Santos..| 16,430) 67,010 215 ~— | — | 83,066{275,641] 1,433,004(1,765,305
T

Total. .| 41,419 81,581 1,200 1,600( 2,691)|128,5341402,159| 2,241,758(3,032,085
Daaly

average| 5,017 11,655 184  228]  ssi 18,359 57,451|  24.400] 32,057

AVERAGE DAILY ENTRIES :I'O DATE FOR

TOTAL ENTRIES

ENTRIES | CRUP YEAR
This | Last | Last | This | Last | Last f... . !
week | week | year | week | week | year This year\Last year
|
Rio . . ... <112.101[12.172 18 343} 84.710] 85.200]128.6340 1.027.23| 1 487 447

L [BL.793.28.207 29.563|222.’150 197.443)1206.241] 2.164.034{ 2.605.083

|
|
Total, . . .|43.884 ‘|0.379|47.8ili‘307.190 242 637,334,425 3.139,325| 4.002.530

The coast arrivals were from the fillowing ports: —

Angea dos Reis. . o v o0 0 0 0 0L 119 bags
S. Jodo da Barra . . . . .. ..., 7,263 »
Macahé., . . . . . .. .. e e e e 37 »
Itajaby. . . .« o o . o s L 3 »
Bantos. » v v v v e e e e e e e 207 =
Paraty. . . . . o v v o oo 22 »

3,351 »

Shipments during the week were small, 131,272 less than last week
and 273 575 less than the corresponding week last year, the falling-
off being, contrary to whit ought to be expected in consequence of
the diiliculty of shipping, almost the same nt Rio, 380(‘,, as at San-
tos, 30v/u. Shipments for the crop are now 737,327 bags lesa than
lasu year.

The Rio mavrker has hexn creatly disturbed throughout the week
by the erratic proceeding of Lha awthorilies, wh do not seem to know
theiv own mind, Aft2e announcing wrbi ¢t orbd thal on a fixed date
sahida lWere ((vee despateh without th» nece-sity of exhibiting guias, -
or way bills) would be conceded, the Aesa de Rendas (Revenue office)
of the State of Minas on (he 28th, when all the guias (way-bills) de=
positedl had leen eshausted, commenced granting permits for free des«
patch, but afier some 40,000 b gs had been despatched, shul gfown,
and would give no more. Meanwhile the Mesa de Nendas (Revenue
office) of the State ol Rio still held some 270:0008 in guias, that had
not been disposed of in consequence of exacling a higher price, 52
reis, whilst that of Mmas gruius was only 50,

A deadlock thus eunsued, the Rio authorities protesting against
“Minas giving free de<patéh until all the guius were.used up. Mean-
while exporters and agents bad been oflering coftees freely on the other
si le on the basis of fre: despatch (zaliida lirre) and could not submit
1o puy Lhe duty again (3) or 52 reis) wilhoub a heavy loss equivalent
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& time m' to 1/8 cent. In conseqnence shipments stopped'almoatvén'ire]_v. It is DELIVERIES IN TONS
or crop now stated that the two Governments of Rio and Minas have come to _
an understanding to grant sahida Lvre (free deapnt_ch) and divide the Augnst/98 8 mo's/98 T July/98  Angust,97  Amgnst 96

ini loss consequent on the recoupment of the owners of the guias (way- ,
Remaining bills). Yesterday iree despateh was granted fresly by the Minas antho- Rurope . . . . .. 29,99 320,260 30,260 37,210 33,480
.t S. Paulo rities, and it is expected that on Monday it will be given by those of United States . . . 21,764 236,201 ~ 18,538 23,823 19,588

. = Rio also. P [ - N
1%%3; The method employed by Lhe authorities for granting permits seems 51,754 563,551 43,848 62,083 53,003
A i to leave much to be desired: and to vpen the door to a speculation in Vivap: . . s o -
termnber 30th permits far mors injurious z;nrl immoral than that in guias, which it m_mnjl'lll\e;l,?ﬁ ;ll:“;)g27gllﬁ;,1?; D;v'ﬂ;'m?/'f’ég ltgne:] 01\ nrvel”;l}isgi) l‘f’-lemt,hleP
\s8 than for was the declared ohject of Lhe new regulations to suppress Com- P ‘yd liveries for the firal 8 ')“l tih A0 August 1897 bat the
65.8 9/ at plaints have been already mads that permits ave given to favoritas ?gg;eug: fﬁ g"/lve:elgzal?l;hafg the coﬁg"‘;:({’i“fr Bc”_'.‘i’l”;'m{’p ave 81,875
and outside speculators, whilst real shippers have baen refused. We -G gren 3P & period last year.
nd 83.1 o/, suppose that after a bit things will sbake down into shipe, but at -
an esbimate present it is clear that the new regulations are very [ar from perfact VISIBLE SUPPLY OF COFFER,
b Santos, or and that very litlle real business capacity or knowledge presided at .
hd 7.833.221 - their conception; otherwise it might have heen foreseen that with one o September Ist 1898, 1897. 18008, U805, 1894
I charging 52 réis an l.the other only 50 for guias a dea'llock was cer- 1 T T T T
disbeliefin Af min to oceur. ons. ons, ons. ons., 0ns.
ust be con- % = _— . Stncks eight European markets. . 203,800 127,500 83,650 01,750 61,650
% ~ Afloat ) from Bmf:il soeee.. S8.3800 39950 25,780 15,790 46.300
: . A Q to » the East . . . . . 3,000 9,20 3,830 4,240 6,930
efif‘fﬁ_“:&;g B LOCAL STOCKS e O i w00 CE 300 4&
(Exclusive of Rio 'and Santos Transil Coffee) - T k 245.530 177,300 415,550 112,430 58,060

n {rom Rio . . . P e : ’ s
. Crossman 40th Septembar/08 23vd Septe nber/03 30t September/97 Stocks U, S, of North-Ameriea . 55,530  45,3%0 21,20 24,410 20,350

5L 26, For Afloat from :.}MZI“ coee e 281500 19,530 16,880 14,500 17,470

206, y : . 2 o s Q, to » UHET S 1.000 1,410 1,2 1.0t 1,120
Ty - Rio....*.... 576,774 466,982 457,849 o i ' : ; '
,‘[,’Pl‘[;?ﬁj‘bl"(j‘f Santos . ... . . . 903,717 850,903 1,057,605 U.SA) » Burope.. ... — - - - 180
ek in Rio = > =~ — 326,300 243,080 135,010 153,740 125,180
" Jine 30, Total. 1,505,491 1,326,885 1,515,455 Stocks in Rio, . .. . ... .. . E2,600 20,520 {3,480 12,90 13,000
onts l‘ulr the : Joint stocks have incréased 178,6)G since the previous Friday, and > oroSantoR. . ... 84,1200 46,470 23,180 46,710 47,23y
)ltlecz:se,ipstgm\n} are 9,064 bags less than the same duy last year. ] “Total. . .. ... 387,000 314,970 195,370 180,390 157,470
v 1 last of : On August Ist. . . 338,230 256,240 173,060 172,530 132,270
s of coffee . .
1‘:}3;0\‘;3252 - FOREIGN STOCKS MANIFESTS OF COFFEE
Iy, Messrs,

B’rnzil_ in 26th September/38 10th September/98 26th September/97 g Salled during the week snding Sept. 30.
P'8 receipts United States Ports, . 796,000 775,000 452,000
‘ate. The Havree. . . . . . ... 4,173.000 1,182,000 797,000 FROM R10
siate. .
L be more 17969’000 1’()57’000 1'249’000 DATE VESSEL DESTINATION SHIPPER BAGS [TOTAL
of the con- Visible supply at .
L mention United States Ports 982,000 1,075,000 816,000
bing stock 3 i 3
0 i soffec Daliveries at New _ Sept. ’ .
: it or YOorKee,veereen. 131,000 70,000 95,000 17 |Matepan . ., ., JLisbon, . . .. .[Rocha Meneres & Co. 12 12
railways or .
,the ship- United States and Havre Stocks show an increase of 12,070 bags 21 |Les Alpes. . . . .|Marseilles . , . .|Karl Valais & Co. . .| 2.000
e for local against the previvus week, but are stifl 720,000 greiter than last » do Option. . ., .. Pierre Pradez & Co.| 1.875
‘e approxi- year. . » talo go R. Rismer \‘f.‘(_,n. Y
worth ma- The Visible Supply in the [Tnited States Ports diminished 93,000 > do a ,\X“ﬁ”a‘:“r‘llb“t{‘ycf CO.' ;gg
ion to fo- since the previous week and is now only 166,000 ‘bags greater than . do Marseilies , . . .[Kar! Valais & Co. & .| 250
3t in every last vear, : B ‘ - do da Lacombe & Co, . . .| 125
: Deliviries show a consideralble increase ab New York of 61,000 as » do do Dierre Pradez & Co. 5
againsi last weelc and 36,000 compaved with last year. » :110 o do {;enlpnlda ilus & Co, 5
B » 0 ran, ., ... . echar & 0 . .

s » do Algiers. . . . ¢ [E. Ind. Brazileiva, . 25
EFJHL‘VTS - » do Smcyrnu « o o ofMello & Frangois ., 5[ .510
) o
— COFFEE SHIPMENTS FROM VICTORIA DURING THE 24 Ilapm‘iag e o« a|lamburg, L L. Guslay 'I‘riéks & Co. .

: » L] o techer & Co. . . . .
SQISP‘FD“ MONTH OF AUGUST » do do l~z. .Inhnt-;L?n & GCo -
DATE s, 8. IESTISATION SHIPPERS naus TOTAL > :}E gLO‘ ' l"\.‘;r:“{’,jll,l‘;:"‘f“’clv‘;"' :
Aug. 2 Ruoss: New York Pechar Zingan & Ca. 5,450 » do do Naumanu tiepp & Co,
Last : lardRand & Co. 2,70 8,400 » do do ML C. Freive & Co.
ear” » do do Hard Kand & Co ,
¥ » O Iarross Triastn Pacher Zingen & Co. 1,500 » do do I, Riemer & Co. L
» 15 Patyrouolis Hamburg  De her Zingen & Co. 330 > do do Aug. Leuba & Co. . 8,008
— » 17 Lassell New York Hard Rand & Co. 4,10 . -
I'echur Zingen & Co. 4,400 8,804 2i. |Alagoas. « . .+ .|Northern. ., , . . Jorge Dias & [rndo.
. » do Ha Zenha, Rmnos & Co. X
70111,236,689 » 23 Neretun Nex York  Harlitand & Co. 4,500 » do do dias l'ereiva n Abneida] 15
. " ) Peclier Zingen & Co. 1,000 3,800 > do do Gustav Gadgeon. . . 110
054|1,765,306 R » do do laves & Co. .. .. 30

E St Total. 21,834 > do do Ornstein & Co . . . .| 150
—— ” » do do AL Maia & Co. 0| 6o
_ 0‘3)'03’. > do do Ve Villela, w0, 20( 1.030

3813,032,085 —_— . S
~—|— . 26 Y e e e < ., . . .{Zenha, Ramos & Co. 17
—— | FROM MESSRS. DUURING & ZOON'S CIRCULAR DATED S [fapary.. - oushers, D g SO0
100 32,957 5th SEPTEMBER, w2 tain the following: —- ‘ » do do Mo Presser & Cou oy op 445
' ’ °b wing . do do 1. Jotmston & Co . .| 150} 1.4%
n last week i STOCKS IN T_ONS 23 [Medor, o . . . . J|Buenas-Ayres . LEd. ashworth & Co. T Ty
yzlclliefgzl;n%} ?5 Ist Sopt 98 Ist August/98 Ist Sept/ 07 Ist Sept/06 Ist Sept, 93 23 uar:hll,?nl:. e \[untevl\l‘:‘m. Ce l/,‘i,-n!,l:llR:UIIHSCQZ(CO. . :‘6
~ 4 do dn . Jdohnston & Co. o
s at San- o _ . 4 ) o\ xE : o901
ey Do~ Europe, . . ... 23800 207,400 121,500  $3,63) 91,750 - d e e T I I
United States. . . 53,53) 05,231 43,7330 21,209 23,410 e do do VoG, Fisueira o - ] 21
’ - - — » do do N Ntolfrezen & Co, 0] 1,052,
b the weels 230,330 232,604 172,850 101,040 120,160
' : ) 98 |Ligarius .+ o . .JPunta Arenas . .iverre radez & Co .| (0
, fixed date-~ Aggregate stocks show a decrease ot 3.364 tons compared with f L‘”””“du Punta dr;,l ? A"',i_",l.em,il":ﬂ;aes &Co {2 22
ting guias, last month bub an escess of 86,430 tns or 507 compared with the —
enue office) same date last year. 1 2) ILaPlata. ... . Bordenux . .. .iug, Vaz & Ca. . .| 59 50
r=bills) de- . 23 |£den. .o .. Port Elizabsth. 0.8, Nicolson & Co.| . . .i 6,400
ir free dese ARRIVALS IN TONS 20 [Mibtas o v v .. L (GBNOL . . 4. . bl A, Fiorita & Co. W W 5000 50U
hut down, . :
v e e k e e s JdNnIne G & Co.
s (Revenue August 98 6 mo's 98 July 98 August 97 August/06 23 Santa Iéd -|Havre do t,;ﬁ_“}f;‘fm;“[&pc‘f_ )'
, ‘that had . . . » do do Jolnston & Go. . . .
' price, 52 Europe. . . - . . 23,300 362,910 20,9500 32,510 . 25,730 » do da K, Krisehe & Co. . .
United States, . . 22,00) 237,821 16,353 26,823 18,823 L do do W. Sehuilinsky & Co. R
ng against . - » _do do JCruz Mattos & Co. . 3 2.323
p. - Mean- . 43,300  €00,734 46,313 59,333 44,553 l Total 133 079
g;%lzlfﬁgﬁ Arvivals for August are 2,077 tons or 4,5% greater than during !
equivalent the previous month and 13.7%; than the first § mouths of 1397, -
N -
- >
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FROM SANTOS

DATE VESSEL. DESTINATION: SHIPPER BAGS |TOTAL
Sept. | Fillts de San Ni- .
EL ColBS — o o « o/HAVE® . . . « . «|Goetz flayn & Co, . +f 4.183
» o do K, Krische & Co. , .} 2.000
» do do E, Johnston & Co. .| 2.000
» de do \retz & Co. . . . .| 2.000,
» do dn J. W. Doane & Co.} 1,757
» do do Nau nnan Gepp. & Cof 1.250
» do do Karl Valais & Co. .| 1.070
» da do Hard Ran:]l & Co. . . L.000) -
- do do Holworthy Ellis &Co.] 500
» do do Lewis Brothers & Co. 500)
» do do 7%, Bulow & Co . . . £00116.736
24 |Guanabara . . . .|R1> de Janeiro. .|4. Bulow & Co. . . d. 217
28 lcyprian Prince. |New-York. .. .|E. Johnston & Co. o] 3.500
» do do Hard Rand& Co. . .| 1.303| 4.808
99 |Belianoch. . . . .|New York. . . .|lheador Wile & Co.| 5.000,
» do do Hard Rand & Co. .| 1.547
> do do W. F. Mc. L. & Go.| 1.500
» do do Juling Haugwitz .« . 1.500 -
- do do Karl Valais~& Coy7{1:000
» do do I{, {rische & Co . . 500]
» da do Arbuckle DBrothers. .| 823{11,372
2) | Atuniaa, . o JRotlerdam . . . (|Thesdur Wiile & C».[10.375
» ty dy Holworthy iillis & Co,| 3,500
» da - de Nau nann Gepp & Co.| 3.43Y
» do do K. Krische & Co, . .| 3,020
* du do v. Trommel & Co. .| 2.528
» do : da J W. Doane & Co .| 2,500
» do do ;. Johnston & Co. .| 2 000
» da do Hard Rand & Co. .| 1.750
» do do (roetz Hayn & Co. .| 1.h00
» dy do Henry Woeltjs & Co.[ 500
> do - do newis Bros & Co. . . 500
» do da Karl Valais & Co. . . 250
» do Hambarg. . . .+ « i5. Johnstn & Co, .| 7.230
» do da Karl Valais & Co. .| 3.475
» do do Zerrener Bulow & Co.| 2950
» do da N. Gepp & Co, . . .| 2.000
» da do Ilard Rand & Co, . . 750
» da do Augz. Leuba & Go. . 500]
» do do l.ewis Bros & Co. - . 500
» do do . Krische & Co, . . 500
» do do enry Woeltie & Co.| 250
» do do tolworthy E. & Co, 151
» do do Nossack & Co. ., . 100{30,283
30 |Horroxe . . » . .|Noew Orleans . . .|E. Johnston & Co . +f + « .| 230
Total. + « + . .|83.060

The coffee sailed during the week ending Saptembar 30th,
was consigned to the following destinations.

T -
U, States| Burope | Coast | R, Plate| Cape ()Ptolzfsr Total
|
Rio . . . — 17,403 ! 2,485 | 2,069 16,40) 22 28,979
Santos. .| 16.430 | 67,019 | 217 — — — _78_3,_090
Both, .| 16,43v S-l,é'ldl 2,70:‘.‘ 2,669 16,400 22 112,640
COFFEE PRICE CURRENT
FOR THE WEEK ENDING SuveTeEMapn 30Tin 1898
Description Sept. 21 | 26 | 27 | 28 | 2) | 30 "‘é‘i“"
i 8| 7762 7.933
Rio N. 6. per 10 kilos. , win. [ R 33
in, 7.33377.333] = 7.353
SRV T |
ils]2 |3
7 nin.  6.043] 6.943] 7.013
» Ne8w ono» o ":nnx. 7.081] 7.081] “* ]
min,  6.400] 6.400 6.438
» N9y omo ’max. 6.530| 653 )
in, . 7.800| 7.700] 7.600] 7.460] 7.500] 7.700| T 033
Santossuperior periOkil.’ :‘;:ﬁc . 7.800| 7.700[ 7.600| 7.400} 7.500 7.700 7
” (tood Averaga. i min.  7.390[ 7.200| 7.19s] 6.990| 7.190{ 7.200{ 7.2323
max.
N. York, par 1.
Spot No. 7 . . . ceuls [ 6% 64 6 14l 614 616
won e ey 5 % 5 %| 5% 6 6 5.92
Options Dec. . . 5.80 | 5.80 5.8 5.80| 5.80) 951
5 March . . ] 6.03| 6.10 6.05 6,00/ 6.04
W Moyl ooy, 6.40 | 6G.13| 6.20 6.15| ©6.10] ©6.14
Havre, per 50 kilos
Options. Dec . . francs 33.25 | 33.75| 38,75 33.50; 38.75 38.75| 33.G2
T March . . 33.50 | 3.00|.39.00] 33.75| 3).00| 3.).00} 33.87
" May. . " 33.75 | 32.50| 39.50{ 39.23| 3).50, 8),50] 39.33
Hamburg per 1/2 kilo. N
Options. Dec. pfennigs 31,50 | 32.00] 31.75] 32,00} 32.00 32.00] 31.87
" " March. n o 31.75 | 32.25| 32 00| 32.25| 32.50 32 50] 3221
» May. » 32.25 | 32.50] 32,50] 32,50| 32.75] 32.73] 32.5%
- London per cwi.
Options Dec . . shillings 31/ 31/ 3l/sl 8173 3lsgl 81 3174
e Narch . 22| 3208 a2'd 3| a2l mAl B
w May. . 4, 39/, | 3276l 325 3275| 32/ 32O 35/

«in making puechnses at priees now raling, ¢

Rio. Prices at Rin have been- almost nominal throughout tha
week in consequence of the difficulty of shipping, declared sales only
amounting t» some (3,000 bags. - -

Santos prices op:ned ab 7$298 on Monday, fell to 78190 on the
2Tth, closing on Friday at 7$200, the average for the week heing
74223 against 75100 the previous week, a full of 2.4%. Reduced to
wold, th? average value per 10 kilos lasb week is 23137 as against
%EOQJ foi ths previous we:k, the neb result bzing a ris2 of 1,8% for

8- weex,

N:w York. New York prices opened at 6 1/3 on Monday and
closed at 6 {/4 on Friday for No. 7 spot and 5 7/8 and 8 ceats for
No. 8, respectively, there being no alteration.in opbions.

Havra. Decamber options opeiel al 38.25 on Monday, rose to
33.75 on 26th, at which they closel o. Friday 30th, a rise of 1.3%;
oth:r options rising'on a similar scale.

Hamburg. December optiyns rose from 31.50 on Monday to 32
pfennigs, or {.6%, March oplions rising 2% and May 1.2%.

London, Options for Decembr opened at 313, ruse to 316 and
chsed at 31/3 again o2 Friday, March aad May showing proportion-
ate alteralions.

SPECIAL REPORT -
(ctober fst, 1898,

The market opened on Monday, S:pt. 25th, unlecidled with
transactions on the basis of 10360 por arroba of New .York Lype
n, 7.
During the alternoon it was réported thit ‘free despatel” had been

vant>d, sales to the amount of 23,0 bags hing ellfected between
ealers and exporters at 115000.

On Tuesday the market opened very firm at 113200 between com-.
missurios and dealers. At 1l o'clock ‘free despalch’ wuas sus-
pended, prices consequently fulling to 198600, at which coflec was to
Lbe obtained. ’

On Wednes lay and Thursday bu:iness was insignificant, but on
Frilay a littl: business was done at 103390 during the day, and in
ths afternoon rose again o 10380) in cousequence of ths ‘free des-
pateh’ beidgiagain permifted,

On Saturday, a fair demand was nnted on the part of exporters,
but little business was dona in consequance of the rise in ex-
change.
~ The.‘free despatch’ (Salidu Livre) granlel is calculat:d > be for
about 100,000 baga.

Coff:e. — The Brazil grades of cofllee have hud only a moderate
distributing trade, jobbera as a vile having reported less activity
to, the demand than experienced during the preceeding weck. In-
torior buyers had come (o a hilb so [far as taking additional sup-
plies with any degree of freedim, preferving to holl ol awaiting
developm:nts. Jobbers, however, have shown no anxiely U make
sales, as there have been no new developments of a nature lo create
anxiety on their part to market their Loldings. The crop move-
ment has continted moderate as compared with last year's, leing

about 723,00) hags smaller thus fac this s'ason. Advices were

received from Dozl estimating the Septembsr reepls at Rio
and  Sanlos alb 1.30),000 to 1,33000) bags, against 1,396,000 bhags.

for the samo month last yeav. Brazil markets have woakened bo
about o pariby with loeal vulues anl a moderale volum: of busi=-
ness has been transactesd on a ¢ st and freight basis, including Ba=
hia No. S at byjic; Rio Ne, 7 ab 6 10c; and Sanlos Nos. 3 and
4ab 71/8 a TYde. The spob market D1 invoices has heen quieb
butb stearly. Offerings of the lower grades have heea limibt-d and va-
Iies havs beea well mainttined at 6 7-16e [or Rio No. 7, Business
in the market for West India growths has heen quiet. Importers’
stncks of desirable geades have been small, and they have been in-
different sollers, ho'ding v fu'l values. Jobbers, however, who
as a rale have hind only a limied distributing trade have bawn slow
sing ab 9 1f2¢ fur good
Cueula. last Iadia growths have sold slowiv, and the prices quoted
for spot holdings of Padang have hren larg:ly nominal, — V. Yorh
Journal of Commerse. Sept Sth.

From our own correspondant.
Sanios, Septeimber 20, 1838,

Our coffee miirket has shown more firmness anl prices have heen
better maintained (han could be expected in facs of the sharp
rise of exchange from 7 13[16 to 8 1/f Wilh all Lhat, large
transucbions were registersd, which amounled very nearly 1 the
total of receipts.

We quots: 73330 to 73700 fur superior. The first-mentioned price
was rached yester lay when the rale ol exchange jumpad to 8 1/4,
bab only little business was done; sallers b:ing reluctant.

Qualities of incoming receipts continue to fall off slightly.
The averaga of lot3s is now abou: “superior”, perhaps a lirtle helter,

Unforbinately, receipts are ex:remely heavy and influ nco this
and reseiving markets, which will make business heuvy now that
tshorta” have covered their Septembzr contracts.

Commissarios here say that the low and dolining price is to
a great extent answerable for thes: large remitrances of co'lee, as
engagements contractel for lijuidation in September—October, have,,
to bz met will a larger quantity of goods than ever was required®
before.

Serious apprehensions alout the future of our coffez cultivation
are utterel here frequently, and one doss not know how to tauke
this risz of the rate of cxchange, whether as a blessing or noj
yet it i3 better than a falling rate, which undoubtedly would have
_depressed our coffee market still mora! A rising or sleidy rate
always helps to steady coffze prices and prevents a fall in fhe con-
suming markets. .

R
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Tur Brazinian Review. 9

Reports from the .interior say that the weather was unfavoi-
rable up to about Sunday, since it has turned betler,
Temperature is low for the geason; thc minimum has been
for some days about 8—9 centigrades here and at Santos.
Furope showed better disposition to buy.on Monday and Tues-
day, it is said, on unfavourable erop news from here,
It was paid: 34/- to 34/6 for ‘‘extra prime”
33/6 to 339 for “prime”
32/- to 32/6 for ‘*superior’”
30/6 to 31/ for ‘‘good average”

Since, business has been drageging again, hut higher exchange
mnkes cheaper offers from here impossible. The States’ markels
showed har ly any disposition whatever to buy, A few thousand
bags only have bean sold to that destination, amongst them Bourbon
No 4 at about 7 ¢,

, In the Circular of Mesirs. Alexander von Glehn & To., of lat
September, 1898, wa read as follows:—

‘Wa have bean siruck by the fact ihat of late several shippers
decline to offer” or giote ** good average', stati.g they can only
work in ‘* superior’ and ‘¢ primes’’, and the vesult 1s that they
get no orders |

Now thiz is obviously an anomaly, resulting from -the fact that
kept on year after yenr, regard-
less of the generalimprovement which has been going on in the
quality of the crop.

The original intention in fixing o standard ‘of vaiue was clearly
that the shipper should agree to give the buyer a good ‘* arerage
quality "' of the erop, and it fvllows thab that average, il it is to be
“ goordl ™, should improve with the crop, and should truly represent
the crop as it s, and not as it may have been some years ago,

Mos: Santos shippers will probably admib that the present literal
good average quality of the crop ought to be the coffee which is

being sold as * superior -, and it is absurd that business should
be impeded and the trade hampered all round because, forsooth, low .

qualities are so scarce !

The inevitable consequence is that low qualities acquire a
fictitious valu», and are no longer sold on their intrinsic me-
rits, whilst the higher qualities are correspondingly depreciated,
hecause they cannot be freely dealt in, and only a limited quan-
tity can he employed in making up * good averaze ' shipment on ths
basis of existing types.

The erigencies of terminal markets therefore give an ariificizal
value to low grades, and the t'ade i3 hindered thereby {rom dealing
freely in those m rkets, since they donot get what the quality of the
crop would entitle them to receive by the mere force of clrcumstances,
if there were no terminal markets, ’

Lt so-called ** prime’ become a ** saperior *’, ** superior ” become
“ good 7, and ¢ %ood *” becoms ** regular **, and we venture to think
that a considerable improvement in the trade would take place,
to the advantage of all concerned.

Nothing interferes more with trade in an article of general con-
sumption than that dealings should be hampered with a fictitious valus
given to a particular description, or that any encouragement should
be given to the production of low qualities.

Good average should be what it ingofcsscs to be, and we suggest
that inatead of lowering their types shippers should unite and petition
the leading terminal’ markets to make the standard of value corres-
pond with the quality of LheB the crop.

The leading idea of these lines is jindoubtedly just. The remedy,
however, does not lie with the exporters, but with the importers in
Jiurope, who cannot get odt of the gFoove into which they have fallen
by years of routine business in connection with the terminal mar-
kets.

In former years before ths establishment of future markets in
Europe took place, the denomination of “gnod average'* meant qun-

lities from ‘‘prime'* down to *‘ordinary,* i. e. five qualities, whilat, )

sinee, a'‘ good average'* lobt consists only of three qualities.

It is altogether an absurdity to.sell 500 bags of coffee supposed to
represent the average of a crop of 4 to 6 Millions of bags; not to
speak of the anomaly that the types ara made up befure any quan-
tity of coffee has arrived in Sanbos, by which the real average may

“be”appraised.The most important futuve market, Havre, works now

on types which have been made up in 1895/96. The remedy does not
lie far. Buropean importers need only do their business as the Ame-
ricans do it, or as they do it themselves with Rio; i. e., pay on
separate types and abindon the “‘average** system. That *‘gocd
average** hay very often a fictitious wvalue, aevery exporler knows,
but who can guarantes, that it will be otherwise, when higher types
are used.

We think it impossible to giva such a guarantee, and a shipper
having inferior typss will get the same value for his ‘‘good average’
in a brisk market as another having strong oues,

From an ocoasional Correspondent

Santos, Oct 1, 1898

'o the Editor of the * Brazilian Review”.
Excuse calling attention to a merry little piece of advice to

"Santos shippers in Measrs Alexander von Glehn & Co’s Seplember cir-

cular, it amounts t» recommending shippers to scll a composition of
so called prime, superior and good fur the price at which so called
goad average can be bought: The original intention to which
Mesars A. V. G. & Co, refer has nothing to do with facts of to-day,
when each shipper makes his types according to his ideas calling
them whatever he pleases, the nomenclature. neither aids nor hinders
business, it is simply a matter of price. Fine qualities are plenii-
ful, -low qualities are scarce, altering their names will not alter the
situation. .

_We offer as a counter suggestion that ths Europ2an coffee mar-
kets study the American system of standards and drop their anti-
quated.absurd ¢ Good-average .

THE COFFEE SITUATION

Naw York, August, 30, 1898.

Editor of * The Journal of Commerce and Commercial Bulletin,"

Sir—In your issue of yesterday you reproduce a circular of
Mesars. William H. Crossman & Bro., in which they answer ‘o
great-many inquiries received by cable, telegraph and mail from their
corresponden@s" about the present Rio and Santos erops. This eir-
culur, appearing in your columns, has reached w wider civele of readers
than apparently intended by Messra. Crossman and makes a reply
necessary.

These gentlemen estimale the present Rio crop ab 3,500,000 bags,
*wilh the probibility of giving more rather than less.” "All estimafes

. receivad up to date run between 2,500,000 nd 3,500,000 bags, and the
x".eceipbs thus far surely do not point to & yie.d larger than the higher
igure,

They expect the Santod erop to be absut as larg: as the last-against
all estimates which gave the ligur 8 of 4,500 0.:0 to 3,000,000 — and th-
receipls thus far surely dv not indicab: tha last yeai’s crop can pose
sibly be eq :ailed,

This aflords the

interesting opportunity to.recall the cirenlar

-issued by~Messrs:~Crossman “just one year ago, on August 27, 1807,

in which they bhave this t» say of the 1597-8 Rio and Santos erops:

It will be about the same as las’, it.not more.” The 1896-7 crop
was 8,683,000 bags, while the 1897-8 crop proved to be 10,462,000
bags — o paltry mistake ol 1,800,110 hags !

Can it be possible that Lhese gentlemen are again erring, but this
time on the other side? .

It is o fact that thers have never becn three large crops in suc-
cession, for the simple reason that the treas have been unable t>
bear them , and if Messrs. Crossman have siated in an earlier report
that new plantations would make up the deficit in the yield of the old
trees, it should be recalled Lhat in thebegiuning of the eighties new
plantations added to the large crops of that time, just as ab present
and for the same reascn — the preceding bhirh prices. Nevertheless
we had no more three successive large crops then than we will now.

But, ret irning to Messrs. Crossman’s estimate ol the present crop,
they say: *“In Vietoria and Bahia the production of late years bas
steadily incrensed —the exports from both jorts last season being
ahout 800,000 bags. We therefore expect the total available quantily
from Brazil the current season will exceed 10,000,00) bags, counting in
Santos, Rio, Vietoria and Bahia,

Now, the last Rio and Sunios crops :nlone amouuted 0 10,462,000
bags; add 800,000 bags, from Vietoria and Bahin and the total was
about 11,250,000 bags.

Thus even, according to Meszrs. ‘rossmn’s own ligures-—and
they are surely not small —the {1<93-0) Brazilias crops will yield
about 1,250,000 bags less than the lust )

According to reports from Bahia this year's crop will be decidedly
smaller than th» last, but this is a small item compared to the more
important matters to bs discusss | with Messrs Croisman,

Of the consumpion they say: ** While certninly increasing, the
deliveries are gquite likely to be some 1,500.000 bags less than last
geagon.’ Accepting this for o moment as true, their own figures would
look as fullows: Brazilian crops in 1898-0 smaller than in 4897-8 about
1,250,000 bags. Deliveries sma.ler. this season than last about 1,500,000
bags ; in other words, no appraciable diflference,

Bub what is it thatleads Messra. Crossman to expech o reduction
of 1,500,000 bags in deliveries? It is true that in thelr report of
Angust 27th of lust year they consider that the 1896-7 delivervies of
about 12,250,000 bags have added fully 500,00) hags to the invisible
supply. And yet the deliveries in 1897-8 ross to 14,500,000 hags!

Do these ganilemen not fail to  tuke sufficiently into account the
enormous increase of consumption brought about by the extremely
low prices, especially in this country, where in consequence ot the
Arbuckle Sugar Trusb fight roastad coflee is sold at lower prices than
ever before in the history of the irade?

Lel us suppose that the deliveries during the present crop year
will again reach 14,500,000 bags, a figure which at present prices und
conditions has surely at least as mich claim to correctness as lhat of
Messrs. Crossman of 13,000,00). What then ¢

It is most suprising that this circular does not make mention of
the mild coffee crops which are certainly of imporiance in any con-
sideratinn of the others. These crops were disappointing last year,
but this season it is to be said of the Java crop that according to the
last official Government estimate the Government crop will be only
aboeus 130,000 bags against 490,000 bags last year, and according to
reliable private estimates the private Java crop will be about 200,000
against 50,00) lLags last year. These figures, added to those ad-
mitted by Messrs, Crossman as to Brazil, the total for this crop year
is about 1,900000, bags smaller than last,

This at the prevailing extremely low prices appears to b2 a very
important item ! .

There is another consequenlial matter enlirely overlooked by -
Messrs. Crossman. Since the middle of May constant reports of
frost have been received from Santos; the Rio ** News ™ of July 12th
says: “* The recent heavy frosts in Sio Paulo are said to cause con-
siderable damage to coflez trees; if is stated that in view of th: pre-
sent low price of coffes some of the planters residing in the vicinity
of Campo Alegre, S. Paulo, have entirely abandoned the culture of
their young treea.”

The Brazilian * Review ” of July 19th reports hoar frost and da-
mage done to the new plantations, .

Again last week soveral cables were received [rom Santos reporting
frost.

The Rio ¢ News ' of August 2d reports that the dry, fine weather
has, unfortunately produced a premature flowering in the district of
Rib-irio Preto, which, ag no rain favored, will tend to weaken the
trees for the next Aowering. :

What-such a stata of affairs means for the next crop may best he
shown by recalling the happenings of the summer and fall of 1892. ~

. In t?xe third week of July of that year {rost was reported from
Santos, but firms in Santos claimed that the crop was hardly damaged.

ra
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The first lowering was favorable. In November an estimate of
" 4,000,000 to 4,500,000 bags came-in. In December the estimale was
only 3,000,000 to 3,500,0J0. In January, 1893, the crop was estimated
]z;ls 3,000,000 : in April at 2,500,000 and the actual result was 1,719,000
ags. :
gMessrs. Crossman remark in conclusion thabk ‘“inducements are
being tried among outsiders tu buy fu ures,” e:¢. The figures fur-
nished by Messrs. Crossman plus the statements made above regarling
the Java crope are alone suflicient to make the present extrovdinarily:
low price albraztive: bat taking into consideration the probability
that Messrs, Crossman’d figures are too high the receipts in July and
Augnst of Rio and Santos coffez show a delicit alone of 700,000 bgs
against the same period last year-taking into consideration that afore-
menlioned climatic reports leave a possibility of the receipis decrca-
sing in about two monthe on account of unfavorable news régarding
the flowering of the next erop — it must be admitted the chinces of
a fuvorable result of purchases ab pressnt prices. ars remarkably
bright. - :
lgFrom the Weekly Journal of Commerce (New York) September
5th. :

Sio Paulo Coffee Estates. Ld. — The first ordinary annual ge-
neral meeling of the SAo Paulo Coffes Katiles Company. Limited,
was Leld on Aug. 30, at the offices of the company, 57!, Old Broad-
street, Mr. Henry T. Tiarks (chairman of the board of directors)
presiding,

The Secretary (Mre, Henry J. Ileath) having read the notice con-
veninz tho mesting.

The Chairman said : Gentlemen, we have the pleasura of mee=
ting you at thé end ol the first year of the corporale existence of
this company, The report has explained lo you how it comes that
this meeting, which should have been held at'an early period of the
year, was delayed owing to the anxiety of the directors that the
accounts, as kepl out in the Brazils, should so entirely conform to
the system necessary for the conducl of the accounts of such a com-
pany ns Lhis, that it became necessary for us to send out a repre-

sentative to the Brazils in érder toadjust them. That has been done, -

and the result is that we have been abl: 1o present to you todiy the
report and the accounts in the form in which yo. find them. Pro-
Lably when you received this reporl the first instinet of the sharehol-
ders was io take up the prospectus, in order 1o see how far the resilis
which had been achieved corresponded with the expectations held
out therein, We were very happy you should do &n, because in the
mpst aésgential featire, namely, in the produce to be derived from our
estates in this lasi year of 1597, we toreshadowed a product'on of
80,00) arrobas. It was a greab satisfaclion to us to find ab the end
of the year that we had produced 89,000 arrobas very amply confir-
ming the careful estimates made by our agents ns lo the produce of
the estates, But 1 am surry to say that with this any sati=f.ction or
elation we might have felt ended ; for we had to récognise —what
we certainly had not anticipated —that, low as the prices of coilea
were at the time this prospectus was issued, viz., the baginning of
June, 1897 — the price being then 363., a very low one, as we all
know — we had the painful experience of seeing these prices gradually
and regularly decline ; so- that before the end «of the season the price

had acbually gone down to 20s. 9d., that being the lowesb price thab -

Brazil coffer has ever attained, wilth the one exceptign of 1813, when

politieal troubles and disturbances disorganised all trnde. That heing

80, you wil be prepared to recognise that the prices we have renlised

on an average for our coffez were considerably less than those which

we had anticipated; but I am happy to k1l you that owing to the

excellent quality of the coffee and fhe steadiness with.which we rea-

liged our coflee us it was produced, and wailing for no improvement,

we have, on the whole, realised what we must pronounce tn be a

sabisfactory price under the circumsiances. The charges for raising

that coffee are certainly rather higher than we have " eslimated for

the general expenses of an average crop; but our crop, as you know,

last year was a small one, and as the fixed chirges always remain

. the same, it follows, as o matter of course, the proportion must be
rather larger. Added to that we have the expenses connect'd with

tlie change of administration, and also tha fict that we liad not

enough resid-nt labour during that transition period, and were called

upon to lay out more than ave otlierwise should have done'in tem-

porary labour. But notwithstanding all these very disagreable in-

cidents, as you will 8-e by our halunce-sheet, we have bzen ab'e to

discharge all our obligations ; we have paid divilends on our de~

be..tures and the interim dividend on the preferred shires, and we

_oarry forward £ 2,5)0 to reserve and a small balance to begin the
year with. 8o much for the past, which we venture to say, under the

_circumstances, has produced as good results as we could have expected.
I have told you how low the prices have gone, and the causes

are not far to seek, inasmuch as the Brazil crop of 1897-93 amounted

to the unheard of quantity of 10,460,000 bags, against a production -

in 1897 of 8,680,000 bags, in 1896,5,459,900 bags, and in 1895,6,717,000
bags. I think we may say that adversity has its uses, and it also is
- apt to bring blessings in its train. The uses of adversity are no
doubt the yuickening of the sense of the necessity of economy in the
working of our estates. That point hag had the constant attention of
. lhe directors, and I think I may say is being carried out consecian-
tiously by our agents on the other s.de. Now, the further nse of
adversity and the blessings in its train come f{rom  this — that when
the price of a staple article like coffee is brought down to such a low
_figure a8 we have seen, there is not the slightest doubt that the con-
sumption is very greatly stimulated, -and this is proved and shown
_to be the case ab the present time by thé circumstince that, notwith-
standing the enormous crop we have had, tlhe divisible supplies of
~coffes in July, 4897, were not appreciably higher than those of 1895,
proving that the greater portion of the crop passed into the consu-
mers’ hands. The consumption of it having once increased, it is per-
fectly certain that any elisht and gradual riss in prices will not
seriously interfare with thu1t consumption, but that we may confident-
ly expect “in this year a consumption probably corresponding to thay
of tha Jast; and we have gob the other further favourable feature to
point out to you, that already the prices of Santos coffee have rizen

ab least 48, from the lowest price reached in the spring. We have .

“aro possessed of a most valuable property.

every reason {o hope Lhat this rise in prices will make fucther pro-
gress, inasmuch as it is perfectly certain that the crop of 1898-99
will not achieve the figures of -1897-98, and probably will not exceed
those .of 1897, which were 8,680,000 bags. Although  the crop is not .
expecled, as I say, to come up to ths last, we 1n our San Paulo
Cuflee ILstates possess, as we think, plantations of exceptional good—
ness, studded with trees that have not yet attained their maturity,
and therefore capable and certain to produce year by year a larger
yield than the previous. We, who anticipated in our prospectus that
we should have a crop of 120,000 to 125,000 arrobas on the average,
have.every reison to believe, from the careful estimates that have
heen sent s from tha other side, Lhat we may Achieve 140,000 arrobas. .
Hence, with this increasad production, with the better prices already

.-existing, and the prospect of further improvement, we think we may

lonk with confidence into the future, and when next year we meet
you we muy be able to give you a far betfer account than we can
now lay before you. I have little more to say, except pechaps, that,
while we have been cutting down expsnses where possible, we have
been laying out money in machinery and apparatus lor pulping coffee,
As you are aware, when coftee is pulped it obtainy sueh an appea-
rance and condition as to command a very much higher price than
that obtainable for the esflee treated in the usual manner, and inas-
much as we were last year, owing t2 the want of proper apparalus,
untble to pulp more that 4 1/, per cent. of our crop, we have every
expectation this year of pulping at least 50 per ceut., if not more.
Theralore, I think these features of our position will show you that
we dre nob over-sanguine in hoping {o produce n very salislaclory
result during the coming year. More [ need havdly say, excopl to
assure you, from the information we have received and the careful in-
quiries’ we have made, thut we have every reason to believe that we
‘We have a large quantity
ol trees not yet attained to their maturity, and our estates are per-
fecily well-equipped. We have a technical gentleman whom we
think t3 he a man of great experience, and we are fortunate in
baving lhe commercial agency of Messrs. Zerrenner, Bulow and Co.,
one ol the most eminent houses in San Paulo, who in all their cor-
respondence with us have shown how fully they appreciate the posi-

Aion they occupy, and h-w carefully they have carried out the in-~

siruetions we have given them  That being the position of affairs —
I hope a satisfactory one to you—1I shall venture to move: **That
the report and accounts ol the company now produced and submitted
to the meeting be, and the same are hereby, approved and adopted.’’
(Applause.)

Mr. Rudolph Schevéler seconded the motion, which was carried.

The Chairman next moved : *‘That the interim dividend paid
upon the preferred shares of the company, which was equal to the
full dividend upon the said shares, be approved and confirmed.”

Mr. R. Schréder seconded, and the proposal was agreed to.

“ On the motion of the Chairman Mr. R, Schrider (the r-tiring
direclor) was unanimously re-elected, and the andiiors (Messrs., De-
loitte, Dever, Grifliths and “0.) having heen reappointed, the procee-
dings closed with a vote of thanks to the chairman.

WM R. McNIVEN
60, RUA {.° DE MARCO, 60

RIO DE JANEIRO

SWORN SHIP-BROKER

Watch and clockmalkers

chronometres carefully adjusted.
Rua 15 de Novembro, 28

WOLF & Co..

Santos.

Shipping, Broduee & Jmports

SHIPPING ARRIVALS AT THE PORT OF RIO0O FOR THE \WEEK
ENDING OCTOBER 2nd 1898.

. TON- .
DATE NAME FLAG DESCRIPTION| . DESTISATION

Sept  25|Cuvier British S. S. Glasgow

26| Red Cross do do Blith

20|Santa I French do . Havre

26|Alacritd ltalian do Genoa

2618 Salvador Brazilian do Manfios

28|Salinas do do Pari

26| [tanema do do o v o [Cearda

20| Aymord do do . . « .|Porta Alrege

26/ Guanabara do do . . - +(Santos

20| Teiweirurha do do 223|S. Jeilo da Barra

Garcia do do 156{ Paraty

26| Kdward Pembratte|British Bargue 1.203|Swansea

26(Queiteria Portugues do 392(itha da Maio

27| Liguria British S. S. « . . «|Liverpool,

27} Medoc Franch do . .. .|Bordeaux¥®

21| Cordilldre do do e do

27} Minas Italian do « « . .|Genoa

27\0ravia Rrit'sh do . «|Valparaiso

27(Sarmat ia da do 1.3i2{Losario

27| Itatiba Brazilian do . +|ernambuco

27| Lracolomi . do do . . . o|Aracaju

23|CGalildo Belgian do . . o .|New YJurk

28/La Plato French do o . . .|:tiver Plate

23| Brananca Brazilian do 730{Maranbio

28(dguamari do do . . «|i'orto Alegre

28| Loch Finlas British - . [Schaoner 2.062IGrimsby

AN
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aturiby, 30| A& lican British 4. 8. 1749 Norfolk Sept 23| Erno {German Barque s+ . «|Iquique .
- larger 30| Deramars do S. §, 1479 do. 23| Vi lg de S, Nicolas|Freuch 8.'S. <+« «|Havra
tus that 30| Itapoan Beazilian S. S .« J|Pelbtax ’ 29\ Dasterro- Brazlian S. &, . v . .|Montevideo
AVerage, 30|Cyprian Prince |British S. S. « « o+ «|3nnt0y 241 linas. Linlian S, 8. .+ . +|Genon
at have 30| Fidelense .|Brazilian S, 8. 225|S.Jofio0 da Barra 8:‘: Aymoréd - |Brazilian 5. 8, «a. . Rio da Janeiro
arrobas. . 30| So'gran Norwegian |Barque 333!Cabo da Baa Es- Zé ggua Moré gu 2 g e P do
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already 0lAlina Brazilian [dchooner 32| Macahd - 28|Industrial do S. 8. o+ . oJLaguns
wae may 30| Dous Irmdos 10 do 73|Cabo Frio . 28{Antbnina German <. 8. . . . .|Hamburg
we meek 30(Switde do do: # do . 28| Ballanoch Hritish S. 8. -+ . |New York
we can 30| Antonina Ge man 8. 8. .+ » «/Sanbos. b 28iCyprian Princs do S, 8, P do-
ps, that, -Oct. 1j Maskelins Beigian S, 8. . + . «|London 28| Horrox do 5. 8 s e do
we have 1{Belgrano ~ German do « o« » «|Hamburg
ffee 1| Rio da Janéire Itnlian do « s+ o|Getox -
llg:.l?pea. b Mug-ry Brazilian gu « « . +|Caravellas - B
i - 1) Horroe British 0 + « v ofJuntos: -
jce than 2l concordin: French do - Havre LIST OF VESSELS AFLOAT ,-L’YD SAILING FOR THE PORTS OF
1d inas- 2| Mandos Brazilian do .. Mandns RIO AND SANTOS
yparatus, - 2 Piuma do da o Victoria - - - _ ,
ve every 2| Alsxandria do do - Flrianopolis- -
t more:; = 2|Coblenz German do « o+ .[Santos
0b m e 2\ Capri dn do . do . Flag sxd _
,)'?_“ :"M 2| Espadarts Bragilian  (Barkent ne Laguna Nams deser From For
1sfactory ; .
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that we VESSELS \VRED FRO TAE | DER 2 109 - Angaré . . ... ... Br. bg.|New-York . . Mar. 28| Santos
quantity WEEK ENDING OCTOBER 2nd 1898 Annusona. e e+« ] No. byg.lLeith, . . ., July. 18] Rie
are per— Amy . v+ .... Am, bk.|Baltimore . . Ju]y: 25 »
hOT we l TON- Co Austrolia &+ . . .. .| No. bg.(Shields. . . . Ap. 18| Santos
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}z‘qu Co., . _ ~ Anng dgnete. . . . .{ Da. Dba.Huall, [, ., July., 2| Santos
]f'r cor- i " Baltimore. - . . . . .| Am. hg.[Baltimore . . July. 4/ Rio
g ?hgoflll- : 26| Afount Lebanon |British 5. 8, .+ «|Rosario Blam’:iﬂlu Povwnns E,P :;g' ?‘da}:“?iues - Sept. 6 >
il 26| ftapacy Brazilian do . .. . Porwo Alecra | Bertha . . . .. 0. bg.iLeith. . . . . June. 9| Santos
aﬁ?}ra— ‘26! Roman Prince Britigh do .« o|Santos Clars . . .. .| Po. bq.|Pigueira . , . May. 23 »
: “That 261 Despiqus Brazihan  [Schooner | . . . .[Cabo Frio Cortex. . . .. . ... No. bq. Westerwick., . May. 31| Rio
mbmnted . 27|Oravia “IBritigh 8. 8. + » « o|lsiverpool Clauding . . . ... « .| Po. bq.[Porto. ., . . . July. 19 »
dopted. " 2| Lanena Brazili o do v oo |barto Alegre Constance . . . + . . .| Ge. s8c.|Pascagoula. . Aug. 19| Rio
olluce 3 do « + o +|Santos *
. 7| Pinto do do « v . +|5. Juio da Barra Corona . . « « .+ Br. -8 fhondon. . . . July. 17| Santos
cgrma(_i& 27 Anglo America . [British Schoomner e l"almouth . Poris . « .« . . ... Am. bg..Baltimore.. . Aug. 23 Rio
3N palll 27| Birctra do do Tl lISt. Johas ’ Duke of York . . . . . Am. hq.[Blyth. . . . . Aug. 14{ Santos
al 1o the 28| Liguria do S. 8. e V'\lpnrzllso Ellerslie. . . . . . . .| Da. bq.|New-Port .. Aug. 23; Rio
1ed. 28| Medac French do . « . -|River Plate Enterprise. . . . . . .| No. bg.|Southampton. Ap. 3| Santos
L t9. 28\ Cordillér e _do do L do Eurydice . . Br. bg.|Liverpool, Au 6! Rio
» potiving . 281 Sarmativ British do 1.342|Las Palmas 4 ST U No. Bq. Hamb T A g-
2lJuncta do do 79|santa 1. Emma « ... - . q. mburg. . . ug. 3 »
ssra, De- u . 2.4 ucia % v B B
enon 28| Piuma Brazihan do .. . .Victoria Ferda. . . . . . .. . Br. s.. ensacola . . Ap. 9| Santos
e procee 281 4) ansburg German do . « . +|3antos Fyithjof. . . . . . . . No. bq./Hamburg., . . June, 39 »
28 Patayonia . do do . . . -|Santos Franees. . . . . + . .| Br. bg.|Baltimore, . t. 3 Rio
28 [tambi Brazilian do +[3. Joilo da Barra Franzont . . . . . . .| It bq.[Saguenay, . JnF 3. »
28 Eden Danish Barque .o }:ovt Jilizabeth George Thompson . . . Br. by. Grlmsby . JU]_Y 26 »
| R 281 Admiral-Tromps |Dutch do «{Falmputh 4N A bk.|Balti *
ROKER W Te Plata French S, S. . |Bogisaux | Goo ews . .. . .. Am, -[Baltimore. . . Aug. 26 »
20\ Minas - . tajian S. S, Jjenna - Glencoyn . . . . . . . Ge. bq.[Gothenburg. . Ang, A »
. 29| Flurence - British S. 8. |Santa-Lucia Glendies. . . . ., .. No. bq.|Soguenay. . ., Aug, 8 »
|0 29 Alacritd Italian S. S, +|Buenos-aires Glenlie . . . . . ... .| No bq |Swansea. . . Aug. 10 »
’ % ’{““”"‘}L‘[‘" ‘lf,",“”;’m S. 8. +|Santos Havilah. . . . . .. .| Am. bq.|New-York . . Jan. 20| Santos-
o 2 Juate e Betien & s . f{" ‘ Harvest Queecn . . . .| Br,  s..|Saguenay. . . July. 4| Rio
- Braziian s, S Porto Alezre Hoogesand. . . . . . .| No. bg.|Hamburg. . . Ang. 10 »
2 do S, 8. Ubuuba Irene o o v o o« . o 0 Broo Lk Rangoon, . . Sept. 3 »
) 3Dua Iratelli thli:!lr} \choaner 23| 'ensac ol Iris. « . v - v - +ov | Geo s (Hamburg. . . Aur. 13 »
sted. 29 Dantas razilian subo Lrio James W. Elerell., . .| Br.  hg.|New-York . . July. 6 »
) 55 ;[)j“éa‘:,(:::r Bridu‘)sh B“‘:‘“:”"" (‘ug;‘n Johann . 0. . ... . . No.o bg.Liverpool. - . Sepb. 2 »
. 0 . R Y arsto ; S e il 1 o
bro, 28 30| Uniao Braz.lian S. 8 3g3|3lossord Julia Rollins . . . . .} Br.  bq.|Baltinore . . Aug. { »
. 30 Pharo French Barqus Gl3santos - Josephine . . . . .. .| Am. Dg. do Sep. 2 »
Cet, 1t ainae (ierman 3. S. . v . ellambureg Kuroo. « « o « « .. .| No. Sc.|Swansea. ., . July. 19 »
1) Bsiela British do v e o o New-York Kambirw . . . . . ..  Be. bq.Noefolk. . . . Aung. 6} »
1] Ketnindale do do 20001Santba Luecia Kinruss. . . . « . . . No. bg.|Sunderland. . Aug. 2)
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0 da Barra zl'Jhcednn British bchooner 1.433 Savannah - Saga. . . . v+ .. No. bg.lvorfolk. . . . Sept. 2 »
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2 =5\ White Cross British S. S. 1.914'Garton Tiv& o . o« o .| Dr. bq.ilensacola . . July. 23 Rio
1raiso g? [)miustr:a[ Brazilian S, S. 171{Rio ne Jansiro Vareiro . .. ... Po. Sc.Porto. .. .. Aug. 2 »
o . Pamela Serman Barque 1,336 Mamburg Violeta Po. bg. do July. 31 »
ambuco 27|Roman Prince  |Brilish 5. . 1,220/ New York Vingolf . : ot el sellGothland . Aug. 6| Santos
aju 28| Pulluce \ustrinn 3. 8, 1.250 Trieste 77 RS B S R e .
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THE FREIGHT MARKETS. -

Home market. Fairplay of 8th September writes as follows @
Thnr South Wales strike is ab last at an end.. It will be a long

time before the losses, and especially those that the colliers- have
made, can be retrieved. It is doubtful whether certain South Welsh
connections will ever e wholly recovered. American coal has been
found o satisfactory substitute fov the hesk Welsh, and at certain
periods of the year there will he no dillictilsy in shipping it upon a
c. if. basis just as cheaply as the Les! Seubh  Wales coal. The crisis
being ended, it i8 to be Loped that the energy and vigour that has
remained 8o long dormant will now he worked up to a high pressure
condition, so that as much lost ground may b2 recovered as possible.
As far as shipowners are concerned the end of the struggle has been
wearily anticipated for some time past, and iwill now be particularly
welcome as having come just in time to save them from having a
bad lialf-year. Tonnage will be wanted to a large extent for the
Mediterranean and Adriatic ports, and should also be in good
demand for the Kast, and especially for the coaling depdts, whils
for-South -America the shipments under “doabract ~wilk -have to be
resumed 23 800n as possible. Given n substantial demand for coal :
{onnage, this should stimulate the homeward markets, and especially
as far as America is congerned, for owners finding satisfactory

- autward employment obtainabhle will..not be..inclinei.io entertain -

— yunning in hallast to the U. S, for the iinsatisfactory grain and
colton rates now olfering for the end ol Seprembor and October
loading. A geod outward [reight always stimalirtes owners Lo
spoculite for higher homewnrd rates. Cool rates from Wales ave
firm with o tendeney Lo considerably improve, as tonnage i some—
Svhat seavce for Soptemher loading. Rates lrom the Clyde and North
are slationary., shippers being now unable to compete for taanage
with the Welsh charters, . .

River Plats Markeats. There was more activity in the Buenos

Ayres market during the week ending Sept. 19th although rates
show no appreciabe advance. The Times of Argenting states
that : The shipping irade to Brazilian jports has been somewhat
slack owing Lo want of herthsd boals. The rates for maize last paid
from up-river lo Rio was 12/ theve being move cargo offeving at
that rate without lakers, 10s/ is freely offered from velow-bar portsy
while there is no lack of hay to go furward. Cattle is nob going
forward so freely, shippers now resisting the rate claimed, but, a8
the season advances and shipments become aclive, rates will doubtless
Lecome firmer.

Tocal Markets. Engagements during the week were as follows :
By Mr. Wn. McNives:

Per S. 8. Bida for New York. . . . . . 18,64? bags collee

- " Galileo - v ... 23,000 '

“ ” Olbers " by e e e ew 5.000 "

” v Horroxy .  New-Orfeans . . . 3440 ”

” ” Antonina ,, Hamburg. . ... 7,403 , and
4,000 dry hides

. " Patagonia ,, = .v ... 4,550 bags colfes

. . . Stefania Trieste. . e 4,206 "
By Mg, Luiz Cavfos: a
Per S. S. Mo de Janeiro for Genoa. « . . . 3,000 , »
" " Clyde Sonthampton. . . . . . . . 4,550 ”
W Nile River Plate. . . .+ .« . 530 4,
By Mr. Joio DeupuQuE: '
Per 8. S. Colonia. + « « o « o o o o o = o« 3,425,

Total « a0 o0 v v voe

79,376 bags.

CHARTERS.

By Mr. Wn. McNIveEN: .

Norweg. Barkentine Bonden toload 4,500 bags caoffee at Victoria
for Lisbon f. o. at 30s. on account of Hard Rand & Co.

{ Current Coffoe Rates for the Week ending Septembar 30th

RIO - BANTOS
Antwerp. . « « = 4w e 25/ & 5% 2. & 59
Bremen . . « v s+ <« o+ s 300 & 5% .
Bordeaux, 900 kilos . . . 40 frea, & 10% 30 fres. & 10 %
Buenos A¥res . . . + . - 33000,

Copenhagen.. . . - .- 426 & 5%

Genoad. .+ - ¢ s 1 4 o+ e 30 free, & 10 %

Hamburg. . .« + =« o+ « & 30f &5 % 20s., & 5 %
Havre, 900 kilos . . . . . 35 fres, & 10 %  fres. 20 & 10 %
Lisbon, « « - « ¢ « ¢ 30s.

Liverpool. « « « « « ¢ .. 35 & 5 %

London . « .« « & & « 30/ & 5% 20s. & 5 %
Marseilles. 1,000 kilos. . . . 30 fres, & 109 fres. 30 & 10 %
Montevidéo « . . . . . . 33000

Naples. . . « « « « + . 40 frea. & 10%

Rotterdam . « . -« o .« 35.& 5% 20s. & 5%
Southampton . . . 25/ & 5.%

Trieste ~ o « « + + o 35/ & 5 % 308. & 5%
Venice. . + ¢ o o o « o 45 fres. & 10%

New York, Liners for customers 10 cents. & 5% 10c, & 5%

" - - s for others, . 30 cemts & 5% —30c. &5 %
5 ,, Outsiders. . . . —_
N. Orleans Liners for customers 30 ., 4y om 10c. & 5%
. for others . —

15] & 5 %

N ” R
,, Outsiders. . . .

Ca'f\e', via England, . . . .

From our own GCorrespondent.
Santus, Sept. 30th/98

The only news to Dbe reported from our freight market is the
offer of the Hamburg line, the Norddeutscher Lloyl and Royal
Mail to pay arebate of 2 1720, for 100,000 bags shipped and 1/d9],
more for each subsequent 10,000 bags to faithful suppor.ers.

~We will not discuss the merils of the scheme, but only want
1o say that any system of rebates is pernicious and only tends to
endless troubles in the long run, vide: the “'Rale War™ wilh the
American lines.

BERLIN AS A SEAPORT.
Stettin Canal Scheme Again Revived.

The comprehensive scheme which has been raised at different

" times for the construction of a waterway hetween Berlin and Steltin

capable of accommodating large merchant vessels of deep draught
and heavy lonnage has now been resuscitated in all earnestness hy the
Germ in Government., One of the principal difficulties that have to be
determined in connection with the projected ship canal is the course
to be followed from Berlin —tha: is tosay, whether the route selec-
ted shall follow an easterly or westerly direction [rom thab city for

_a certain number of miles of.the course. Whiclhever route may ulti-

mately be definitely selected remains to be seen, hut it is somewhab
signiffeant to find that the GUerman Crovernment has st requested
the local auttiorities und others intereated in the promotion of the

easterly route to submit their }mol)usuls and al the same time to

specify what guarantess they wou d be preparced 1o muka in the event
of that pacticular project being carriod into effect. It is considered
\hat the proposed canal, if broaght 1o a practical issue. would be ol
incaleulable benelit to Gzrman trade, and with the progvess recent-
1y made in the trallic along the Kais:r Wilhelm Ship Canal, it now
seems likely that the Bevlin-Stebtin navigable waterway will hecome
an accomplished fack at no very remote period.

A New Steamer for the P. S. N. Co. The steel s. s. Tahoga,
built and engined hy Messrs. Wigham Richardson & Co.. New-
castle, for the Dacific Steam Navigation Company, of Liverpool,
went for her trial trip. The Taboga is destinel for service on
the WVest Coast of Central America, is 183 fi. long by 3l f{t. beam,
and is rigged as a two-masted schooner. She has very well finished
accommodation for 22 first-class passengers in 11 state-rooms, all
of which are in deck houses on the premenade deck, and special
attention haa been paid to all arrangements for sécuring tlie comfort
ol the passengers. There are also arrangements for carrying a large
number of catile on the main-deck. The steamer is fitted with com-
pound engines, which on the trial trip worked without the slightest
hiteh, and to the entire satisfaction of the owners’ representatives.

A rumour orizinaling on the Exchange at Hamburg, to the effect
that 2n amalgamalion of the Hamburg—American Packet Company
and the Hamburg-South American Steam Navization Company waa

intended, is contradicted on the anthorily of the frst-named Com-

pany.

Ths German Levant Line has purchase 1 the steamer Porto Alegre
from the Hamburg-South American Steam Navigation Company.
This boat is of 3,500 tons carrying capacily, and will be puton the
direst line from Hamburg to the Piracus, Constantinople, and Odessa.

RIVER PLATE NOTES.
( From the Review of the River Plate )

TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL

. WHEAT MAIZE
Week [Ending Week ending | .
Sept. 23rd To Date Sept. 230 To Date
1898 —_ 53,903 — 23,6385
1897 62 43,470 2,129 90,733

LIVE STOCK SBHIPMENTS TO BRAZIL

Week To Date Last Year
Steers — 3,777 9,146
Welhers — 470 829
Horses —_ 1.131 676
Mules — 123 4,471

T DEPARTURE OF-VESSELES-FOR—BRAZIL —— ———

September 16. From La Plata. S: S. Danube with 169 tons beef and
22 tons fiour for Rio

i3]

4,292 bales hay for Santos.

17. From Rosario. S. 8. Linda with 840 tons flour and

e TR

.

T
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VESSELS LOADING FOR BRAZIL
S. S. Kclvin, at Rosario. loading for Rio de Janeiro.

CHARTERS

Bq. Brake, Paysandi—Pernambuco, jerked heef $7.

31. Nweva Paula, prompt, Rosario—Rio or Santos, hay 82,20
U. s, gold. i

% N. Petofi. September-Octnber, Rosario—Rio, general produce,
reserved.

Dekapace 8. S. Pelofi, October, Buenos Aires—Rio, cattle 30s.

Deckspace S. 5. Novcge, October, Buenos ires—Rio, cattle 30s.

SHIPMENTS FROM URUGUAY TO DRAZIL

.S, S. Danube, with 700 bales beef for Rio, 200 bales hales beef
and 25 hogsheads tuallow for Bahia.

S. 8. Les Alpes, with 120 wethers for Santos, 49 pipes and 93
hogsheads tallow fur Rio.. .

AVERAGE PRICES, VALUES, &cC., FOR THE WEEK ;

1898 - 1897
Wheat, new per 100 kilos. . .+ o v v 9.30 15.00
Maize, per 100 kilos. . e e e e e 3.20 =7 T:00
Linseed, par 100 htlos. o v v o 0 v oy .60 11).00
Dry ox hides, per 10 kilos . . . . . . . 9.00 10.00
Saft Ox Hides, per 100 kilos (goll) . . . — - 17.00,
Horse hides, each e e e e e .. 5.40 5.50
Hay, per ton . . . . . . e e e e 35.00 30.00
Hair, per 10 kilog . . o v v v v o 0 0 14.30 15.00
Sheepskins, per kilo . . . . v v o v o 0.70 0.63
Gold, price « - « + v 4 . a v o w s ... 263,66 239.20
Exchanve-London. . o« . « . . PP 43 47 3/4
DisCOUNtS. = - « « v s o = o « o = & » = 61/2 p.c. 7 p.c
Freighta-bales . . . . . e e e e .. 121021 —
Grain siil frerghts — Rosario—. . . . . 16s. —

The coaling competition which was recently concluded at Mil-
ford !iaven, was one of the keenest held since coaling became an
evolution in the Channel squadron. The ships took on board a
greater quantity of conl than ever before. There were several smarl
pecformances, hu: the hattleship Majestic, flugship of Vice-admiral
Stephenson, p-riormed a rémarkable fest and established a vecor | by
getting in 11,269 tons at the nverage rate ol 162 tons pe» hour. Next
cam» ths Magnilicent battleship, and flagship of Rear-admiral Bra-
ckenbury, with an average of 153 tous per hour. Until this contest
the Magnificent had always be:n the smartest ship at coaling in
the fleet.

THE ' COAL MARKET.

The strike has ended as it might have done five months ago, for
the men have wone — of are going when they geb the chance — back
to work on no b-ter terms than they could have got then, In the
meantite they have lost at least twenly weeks wages—a good
many of them will Inse u good denl more belove they can he earning
money again, s it takes a long time to get u colliery into fMull wor~
king order nfter sueh a stoppag~s — and the amount of loss and suffe-
ring they have inflictell on the lradesmen and labourers of Soulh
Wales will never be known. And yet they were within a kick of
renewing the strife for the snke of a wretched monthly holiday sacred
to the name of ** Mabon ”’, The craze for holidays and the yearning
for short honrs seams to me to signalise the decay of-vur national in-
dustrial vigour. Man was sent iuto the world to’ work—not to play—
and this claiming ot periods of idleness as a necessity and a right is
o sign of weakn ss. It Mabon's day has been the nuisance to the trade
that has bern allege !, then the emplayers are right in insisting npon
its abolition : ani the miners are not to be pitied for losing it, us they
gain materially thereby. Bul the idea of squabbling ahont a monthly
holiday when the district is swooning under a loss which Sir W. T
Lewis computes at six millions sterling ! I should b disposed b) put
it higher myself, taking into account the stoppaga in theiren trade
and other trales, and the severing of old connections, many of which
will never bs wholly regained. But six millions is enough to make
even a Socialistic trade unionist and a Cymric fire-eater gasp in dis-
may.

Just when the {erms of peace were signed in Wales, the gage of
battle was being thrown down in Fife. The Fife toalowners have
reiterated their inability to grant the advance asked by their men,
and have offered to submit their books to an independent audit in
proof of the covrrectness of their statement. Instead of accepting this
.offer the men have lodgel notices terminatimg their fortnighily
working agrasments. ‘'hese notices the employers have declined to
accept, 85 Leing irregular in terms, and if the men go out wpon them
there is Likely 1o be a lot of fancy work for the lawyers. It is a great
pity, for though prices are not likely to recede all at once because
the Welsh strike is over, they will remain at abont present level in
all probability unul after the turn of the year, as Welsh coalowners
‘will not have any surplus to throw upon the market before then. If
the Fife men go out they will simply play into the hands of the
North of England coalowners; they will certainly not help their own
employers to get bslter prices, and it ia upon price that their wages
depend. It is a curious fuc He—price§ have. been advancing,
coalowiers (so they say) have not been making more money, and that
~while the demand has bean increasing and the Eastern ports have been
choked with vessels waiting for cargoes, shipmenis have not increased
there materially. It is a curious trade—the coal trade. )

-MARITIMES A VAPEUR

The Scotch e¢ollieries are remarkably well employel, and there
are evidences of peace and prosperity everywhere save in Fifs. In the
West, the men are working with remarkable indusiry and making a
large output which moves away veadily enough, both for home con-
sumption and for shipmenf., The Lanarkshire and Ayrshire miners
sezin det>rmined to make hay while the sun shines, and not to brust
to the permanency of tha good fortune sent hy “7Tafly.” Prices are
easier, of course, but Lh're is no breaking away nor is Lhere likely
to La. It i3 just a question whether the autumn shipping demand and
home requirement will bhe sus ained sutlicienily to keep prices at
present l-vels, und so ohviate for a while the necessity of reducing
wages. Of course any proposal to-reduce just now would be resistad,
and the next move wili b2 towards reduction. But it may te post—
poned for s)me monihs, and the longer the bebter. In the meanwhile
it is possible for some arrangement to be eflected such us the Airdrie
and Slamannan miners are now seeking, wherehy wages may. he
adjusted from time to time withoub contention. What is disquieting
is the attitude of the shale-miners, who, although their wages were
not reduced when those of the colliers were, now demand a share of
the advance that the colliers have recently obtained — to wit, a
shilling a day. As this will amount 1> about £ 40.000 a year, it
is, of conurse, encugh to break the backs of the surviving mineral
oil Companies, all but one or two of which have been hanging
on by.their eyelashes .for years in the hope ol seeiny a. turn ol

~ the-trde, Tt-ig“the simple teith that the Scoleh mineral oil industry

Las for some years past been carried on solely for the henefit of
the wage-earners (as the shareholders get nothing): and now the
wage-*arners gesm hent in their blind (olly on giving the finishing
stroke to the industry. :

The Newcastle coal market has gorne quieter, although coalown~
ers are fully booked ant are not at all inclined to break prices.
All buyers who are not in a hurry prefer to holl off now and
watch the course of ‘events. In Lancashire there has bsen an active
demand for all kinds of coal, which his kept the pits working
full time. The higher prices asked for Seplember checked the de-
mand which has been further restrained by the lermination of
the Welsh strike, Still there is a good business doing. and at fair
prices. In Scuth Wales there was a rule drop o about 15s. Gil.
when it was seen tha} masters and men were coming to terms.
Yeb such a fall in ‘the open market was hardly justified in the
circumstances, seeing that the associat-d coalowners have large
arrears of coniracts to wuork off before they will have anything to
sell. And, moreover, there is a lot to do before the pits can
be gob inlo full working order. Monmouthshire s:mi-bituminous and
Rhondda wers belter sustained. Small coal of all sorts has re-
mained firm, Not much has been doing in patentiuel and coke.

Entries of Coal at the Port of Rio de Janeiro.

Week ending September 30th . . . . tons 7,953
Aggregate for year, . . . . . N » 420,377

BF.PF. . CGOUILART
TOW BOAT AND STEAM SHIP OWNER
10, RUA XAVIER DA SILVA,
SANTOS.

The strong.and powerful Tow Baats " Ypiranga”, “Rapido” and CAltiva®
always ready for service inside aml outside harbors [loist signal X% of Lhe
inter- nationnl Code. Fair terms may ba arranged with Captain on board or
at the Otlice :

Fresh Water supplied.

Teleg. Address: ¢ GOULART Y SANTOS.

P. O. Box 176.

PUATER & LAURIERE

SANTOS.

Despatching Agent
1, Rua Visconde de Vergueira

P, O. Box — 111,

WILSONS SONS & Co. 15, RuA DO RoSiRIO

PR . P. O. Box, 523, . - - =

SAD PAULO “Tel. address — ‘* Anglicusg,

OCIETE .GENER ALE Agents Karl Valais & Co.

DE TRANSPORTS R\_m 15 de Novembro 17.

P. 0. Box 33.

DE MARSEILLES, Santos.je—
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COMPANHIA

NACIONAL

NAVEGACAO COSTEIRA

Weekly Passenger service between Rio de Faneiro and Porto
Alegre, calling at Paranagus, Desterro, Rio Grande and Pelotas.

Sailings every Saturday at 4 p. m. invariably.

The steamer
BWET A RN ECR

will sail for Baliiy, and PERXAhIBUCd, on the 6th. inst.
The steamer

TRE P ANITRIEJITT
will sail for S. JoAo DA BaRra, Saturday 8th. Oct.
The steamer

ITAPERUINNA
will sail for PARANAGUA, DESTERRO, R10° (GRANDE, PLLOTAS,
and PORTO ALECRE

Saturday, Sth. Oct. .

Fréight and parcels received through the Trapiche SILVINO
until 7th, Oct.

Cargo for Antonina to be transhipped at Paranagud also taken.
Valuables at the office, on the day of sailing, till 2 p. m.
No parcels of any description will be reccived at the Company's
offices.

For passages and information apply to the office of
T.AGE ITRMAOS,
RTA DO EFEHOSPICIO, 9-

T.A VEILOCHE

NAVIGAZIONE ITALIANA
SAHIDAS PARA A EUROPA

Em g5deQutubro . . . « o o ¢ v o o s Rosario

, 19de ’ e e e e e e e Matteo Bruzzo
, 22de " .. e e e e e Savoia .
» §de Novembro . .« o o v o v« e Cittd di Genova
, 19de . e e e e e - Citta di Torino
, 22de " . e e . Nord Ainerica

SAHIDAS PARA O RIO DA PRATA

7 de Qutubro. . « . « . .« - . -
17 de » .
6 de Novembro . . .
17 de

Savoia

Citta di, Torino
Nord America
Cittd di Milano

9 e e e

General Camara’n. 2

Para passagens e outras informacdes, com o agente.

_‘ L. A. BRUZZO.
45, RUA PRIMEIRO DE MARCO, 45

HE PACIFIC STEAM
NAVIGATION Co.Ld,,
Agents Wilson Sons & Go.

Santos.—

Rua do Commereio

P.0.

" For sale at a great bargain

A fine chacara with every convenience for a family, at villa de
S. Gongalo, Nictheroy.

Tramways pass the door

For information apply to the office of the BRAZILIAN REVIEW

Para fretes trata-se com o corretor Luiz Campos, rua

Box 61.—

Railwoay Pews and - Gnterprise.

OTHER TRAFFIC RETURNS.

Latest LEarnings Apuregate

Repnrted To date

Railway W'k or Month 1393 1807 1303 1897
Bahia a Sio

Francisco. 2.w'ks June. 23, £ 4167 £3.405 — —_—
ditto Timbo

branch. . 2.w'ks June 25, € 0642 & 103 — —
Braz,” Gt

Southern.. July . . . . . 11:5333  11:3663 90:2223 8Lid443-
Central Ba-

hia. . . . July. . . ... 12208703 10311345 977:002%  863:3333
D. Thereza

Christina. June . » « . - 13:0313 11:4613  126:4315  132:081%
Natal & N. .

Cruz, . . June . . . . . 13: 1593 9:4708 — —
Recife to S.

Franeiseo. Juna 13, « . . £ 2700 £ 1097 £122.909  £105.037
S. Paulo. . 2.w's. July 31, £28.473 £ 33.363 — —
Southern

Brazili an

(Rio G. do

Sul), . .. May ... 50:038 105:2025  912:102%  800:830%

Leopoldina . Aug 13. . . . »l?O:OOO.% 5310005 11.602:0003 11.431:0008
Gb. Westorn

Brazil . . Septr22nd. . .

15:840% 15:5608 £ 25,871 & 23,317

Central Bahia coutinues to show a gatisfactory increase of receipls
ag also Natal & Nova Cruz, Th: Sio Palo “returns for 2 we ks
ending July 31 published in the Railioy Times ave evident]ly mudilled
up somehow, us i is impossible they can Le either £ 902,375, fur that
period this year nor £ 100.858, last. It is = pity this Company cannob
sea its way to piblishing its returns herve, mstead of making people
wait until the ligurss come back, ollen mutilated, from London.
& Great Western ” receipts continue to improve, the average weekly
receipts from January to 22nd Soptember being ab the rate of £5,
16s. Td. per miie or Js. 10d. more than last year.

THE SOUTHERN BRAZILIAN (RIO GRANDE DO SUL) LINE

Receipts on this line for the half year emding 30th June show

4 most sati-factory increase compared with the previous year of
77:5323 equivalent 10 about £2,004. Consequently, the average weekly
yield per mile, th' leaving much o be desivel, hag improved from £l.-18
to £35.-28. All branches of traffic appear lo have increased cxcept the
passenger, wWhich shows a reduclion of 6.33) in number. Exp-nditurse
Lias been reduced 11;7413 and the surplus revenue raisal from 31:217$
lask year to 123KM43 Llue year, crin Sterling from about £ 1.049 to
£3,337. The compuratively small peallie, £4 (o £35., per mile a week
on this line, comparel willi that of similar Argentine and Uroguayan
railways, thal give as much as 15, or ¢16, is the e~ns:quence of the
different nature of the traflic, Though ina weneral way the products
of these countries resemble each other, Lheve is n vast dillerence
Labween thern ragrded as freight providders. In the Argentine and
Urugnayan republics the bulk of the teallic is suppled by woul and
cereals ; whilst in this part of Rie Grule all the ruval induatry is
confined, almost exclusively, to eatila breeding for the saladeros, and
furnishes but very littls traflic to the railway, as i3 seen by the above
returns, the total down teaflic for six mouths being only 13,653 tons, or
less than four tons per mile per ek It is evident that if the line is
ever to Le sell supporting,” we will not say puying, (raflic must be
encouraged and even crewled !

) No doubt the General Manager’s initiative in encouraging the
establishment ot Nargueadas {meat curing) at the end of the line is &
step in tha right ddirection, the carriage of the manufactured article
being always more profitabla than that of the raw material; besides,
50 far, the transport of cabtle Las nob proved a success. Though a
move in the right direction, that as provéd highly snccessful and is
in lact to-day responsible for nearly 1,4 of all the down traflic, yet
development is necessarily limited, and can never assume suflicient
importance to guirantee to the railway teaflic enough to pay a divi-
dend on ils not inconsiderable capital unaided by guarantees. Such,
however, ghould be the aim and object of all the guaranteed lines; and
the best way to secuve it is to do as the Central and other Argentine
railways di't, muke traflic by taking up land in the neighborhood
and seftling it. There is no reason why Rio Grande should not supply
to the rest of the Republic the greater part of all the cereals (wilh
perhaps Lhe exception of wheat) now imported. Anyhow, there is no
reason why it should not supply all for its own consumption, and the
fact that it does not do so is the hest argument in favor of a com-
prehensive sch>me for colonization. There are special laws lo facilitate
such an objact by granting rights of expropriation to Railway Com-

anies, whilst a Hamburg Syndicate is said to bae preparing to take up
ands in the South-of-the State. With a little courage and energy,
| thea is no reason why such elements should nob be taken advantage
of, on an experimenta scale perhaps at first, and, if successful, ulti-
mately in & manner to ensure independence and profit to the Railway.
If is only in such a way that independence can be assured, but
such a programme demands more courage and influence than we fear
the present Board commands. If the reduction .of Government
payments result in such departures, it will after all prove a blessing
in ‘disguise, and we would almost wish that they were suspended al-
together if such results could be secured thereby.

' Otherwise, what is the prospect of the Company should Govern-

ment - suspend payments altogether, which, though unlikely is not

an impossibility !
The share capital of the Railway amounts to £600,000 and its
debenture issue to £1,002,384 ; besides £72,300 ¢hligations emitted in
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France, the interest on which conswnt2s £34,481 per. annum. For 1897
the net result nf the year's working was a loss of £1,641,19. against
that of £3,433.473 in 1803 anl £3,495.123. in 1893. It will therefore
be interesting in view of the virtdal relustion of guaraitre!l interest
op2rated by the funling arranrement to investigate what the prospects
are as regards dividends for the current ydar.

The amount payable by Givernm:nt on acsount of guarantee is
£105,481. -8, -6, now paiil in funling bonds quoted at 79% of their
nominal vilue, in consquen-e of whicl the n:t value is reduc:d to
£34,120. De lucting feom this the loss on working espenses realized
in 1897, thre would remain a sum of £32,479 disposable, from which
must be deluctel £54181 Tor. debanbiry intsrest, anl leave only
£17,007 for dividends e pu:valent bo scavcely 3% on the shave capitul
unless things improved. : :

Fortu -ately veceipts during the first half of the current year show
a great improvement. .

During 1897 the percenlaze of the first to the second-halt year's

receipts was 53.7%, and that of expenditurs 53.5%, exclusive of London -

expenses. R .
On the basis of the first six monbhs’ receipts and expendituve, the
following results are obtained :

First hall year's Receipbs (actual) . . . . . . 863:1593
" " " Bxpendituce {actual) o oL 739: 6063
sarplus . . . o . LU Lo, o e e

" Bquivadent ot 6 3131 . . o . o v o

Second half year: Kstimated Receipta. . . . T41:213%
* Expendituro . .- G12:8373

Bstimatod Sueplus, -« v« o 4. ... 1013263

equivilsant instg. . . . . £ 3,337,

. »

giving a total surplus of £ 7.116, for the whole year from which must
ba deducted £3,372 fur Loodo v expensss, leaving an ultimate net ba-
lance of £3,7H over exp niiture.

Consequently, the wholz of the guarantead interest now reduced
to £ 8L300 would b» available anl atbze payment of debentire in-
terest £ 64,481, leaving & 19,319 for dividend ov ahout 3.3 v/, on the
paid-up capital, unless th» late flools or other unforeseen countin-
gencies should convert this surplus into a delicit.

At the rate at which shaves are now quotel,” 25 ¢ of theic no-
minal value, this would represent more than 13 ©/, ntarest, a rats
that is by no means to bs despised, . )

Should even the worst come to the worst and guarantecs Lscome
absolutely worthless, it is probable that with a Little manogement
the line might. be made to pay its way without absolule loss and
that, as a last resource, assistance sufficient to guarantee  payment of
the debenture service mighit be obtained from th: State (Itio Grande
do Sul) Goveriment. R

We ocurselves ars of the opinion that it would b2 ad\;dn‘t;n'g-eal'xé :

not only to Gavernment, b1t to the Rpilway itself to-come to some
agreement for compounding the guarantes: for honds, such as was
made with the Argentine Republic. Not only would it make tha
railway more carsful of the real interests of the line and salicitous
of making it pay, bhut would relieve Govérnment of. a heavy load.
At present quotations, it should not be difficult to “rdevise & scheme,
acceplable ts all, that wo'tld grarantee to the holders a fair rate
of interest an‘ a better. market value.

At present the guaranteed Companies have absolutely no object to
gain in doing more than make the line harely pay its” working ex-
penses here anl in Londona, no advantag: acerning to th=m from any
surplus that may result, it being debited to guaran’eed interes:. Such
a situation cannot be liealthy for either party; and we believe that,
instead of seeking for temporary rvelief, as’the Companies are said to
ba now doing, ptitioning Government for indemnisation in syme
manner for the loss occasioned by payment of interest in bonds in
lieu of cash, it would be far wiser and more advantag:ons for all con-
cerned to devise some dslinite scheme on the basis of a permanent

reduciion of capital. .

CARRAPATO GOLD MINING COMPANY OF BRAZIL, LTD,

In connection with onr remarks of a week ago on this Company
we learn that certain French capitalists who have interesied them-
selves in the flotation have, in their own way, made public the par-
ticulars in France before tha introduction of the Company in London.
In the full English prospectus numerous reports are referred to,-and
particulars in detail, we understand;will-be made public very shortly,
‘We are glad to find that the London board ave n.t responsible for
the Freach procedure of approaching Continental investors first, The
present Carrapato ventiure has some responsible directors connected
with it, ineluding Mr. Tugwell, of Messrs. Pressott, Dimsdale, Ca ve,
Tugwell and Co., bankers, and Mr. Wiseman, of the Golden Horse-
shoe Mine.,— T'he Statist. Sept. 10th.

PERNAMBUCO WATER .

* A meeting of bondholders in connection with the Pernam-~
buco Water Company was held on 31 Aug, at Winchester House.
Mr. R, H. C. Harrison presiding, * for the purpose of considering

a proposed compromise or arrangement whereby, in consideration |

of the Government of the Province of Pernamhuco granting to the
company the right to make increases in the charges for the supply
of watar, lle holders of the First and Second Mortgage bonds ave

1o agree that. the rate of interest payable to the bondholders .shall .

be reduced on a sliding scale, dependsat upon the rate of exchange,”
The Chairman explained that coals and wages had risen, while the

Brazilian milreis had greatly dep-eciated in exchanpge value, and
hence involverl o consilarably bss ty thz eympany. Me, A, J. P,
Clarkson, having bzen deputed by the ¢cym:nitéze, hal vizit*d Per=
nambuco, as the result of which ibe Government had passed a decree
authorising an increase in the price uf wat:r upan a slidirg scale
varying in accordance with the steriing value of the milreis, which
decree, when in force, would materially increase the company's
receipts, A eclauss, however, had been introduced into Lhe decree
making it subject 1o the bondho.ders agr eing to a resluction in the
rate of interest upo. the following sliding scale, viz., if tie ex-
change jn London rulel b:low Qi per milreis thy rate of interest
was to be 4 per cent. per annum instead of G per cent ; lrom 91 to
18 the rate was to be I per cent. ileal of 6 wwhile ahove is

_the bondholders wold get the full rate of § per cent. The Chairman

moved the adoprion of the agreement and sni:l that it was proposed
to have a permanent reside.t rveprese tative of the company at
Peraambuco. Answering a sharaholler h2 said the increase in the
price of water wonld hs rather more than one-half, that was to
say, where the price was now 6 milreis it woull probably be
100 milreis. Unfortunately there had heea a consid-rable falling
ofl in the net receipts for the yaur. He could not say what the
amount would be until the accounts came to hant,

“ Mr. F. Pryce seconded.

-t Me, W. Wright asked whether the company had earned any-
thing since last they met. They seemel t2 by going from bad to
worse, and ha was afraid it was due to gross mismanagement at
Pernambuco, which  seemed tn he the regular thing with all these
South American ventures. Things woull go on lils that until they
ware poverty steicken, aad wouid have (o wind up with w nnse-
rable 2 1/2 per cent.

“ The Chairman saill as regarded the management of the con-
cern he daresany there had been i certain amount of mismanagement,
He was unforiunatsly a very much larger bondholder than Me.
Wright, and he thought everything had h-en done that was possible.
They had s»nt out w very able man > make enquivies on the spot,
and he (the chairmnan) had very much greater confilence in re-
ceiving his veport thian hx would a veport fromthe people out there.
“ Gross mismanagement* was a very vigue lsrm bo use. Suppose
they we it into liquidation, they would by still worse oft. He could
say nothing definite as to the prospeets of a dividand. Ile loped
thiat before 1ong ey woull be able to distribite sumething., By

passing the resolution and vaising the price of waler they wouldl.

be in a betler position to pay than at present.

¢ Mr. Bland: Did Me. Clarkson consider an increase of oxpenses
necessary in view of the decreas in Lha receipts?

s The Chairman: Yes, un the whole I think lis does,

¢ Mr, Bland: But why should wagas go up?

“ The Chairman: Brazilian workmen, wheu the exchangs
falls to such a low point, naturally expect to got hizher wages.

“ The motion was then put anl earvied unanimously, and the
commibtes” were authorised to cavry out the arrangement with such

modifications as thay might think fit. Toey were also asthopspik—-—

e

to apnoint & permanént™ réli i —~Representitive i Totmble,. "

“rasutlionist, Sept. 1.

The Smallest Locomotive for Passengsar-cars.— What is
claimed to ba the smallest locomotive ever made for drawing pas-
senger-cars has bzen  manufactured i the Miniature Railway
Company by Thomas 1. M'Garigly, of Niagara Falls. This steam
railway is to be operaled ab the Trans-Mississippi exposition in
Omaha, Nebrvaska and in all six locomolives are to he built for
the company undzr the present conteact, Tho height of tho locumo~
tive from the top of the stuck to thy rail is 25in., and the gauge
ig 12 4 in. The weight of this luntls engine is about GOlb., and
it will run on a rail three-ruarters of an inch squure, Hard coal
will be us:d as-fuel. The capacity of the locomotive 1s ten curs,
each containing two persons, or about 4,000 Ib. Oue man, whose
position will bo on a seat in {h: tender, operates the engine. The
length of the locomotive from the point of pilot to end of tender
is 7t%. 3in—Commerece.

The Heaviest Locomotive in the Kingdom. — The Great
Northern Railway arve thoroughly testing the heaviest engine in
the kingdom, weighing fifty-eight tons, or ninety-nine tons with
tender. It has ten wheals, four ccupled wheels being 6ft. Gin. in
diameter, while the cylinders, are 19in. by 2{in. stroke. The boiler is
14ft. 8in. long in the barrel, and 4[t. 8in. in diameler, riving
1,442 square feet of heating surface, and 26.75 square feet of
grate area. The boiler pressuve is 175Ib., and the cylinder pressure
1s 134 lb. This locomotive has made some runs betw en King's
cross and York, and the results oblained suggest that a number
of that class will be bullt for next year. The performance of the
Dunalastair, however, has not yet been equalled, the greatest speed
got being a fraction over 73 miles per hour with a load of 214
tons. The whole run from King's-eross to Grantham—i05 miles—
occupied 4 hour 53 minutes 58 seconds, equal to a mile in 56
seconds ; but the train slowed down twice. Between Grantham and
York a run with a load of 264 tons was done in 94 minutes 5 seconds
net time for the 82 ¥ miles, rathac over 68 seconds for each gnile,
notwithstanding that speed was slackened four times.— The Ratlway
Times. '

Carmo

Comfortable Boarding-house with excellent services at £1 I1s-
6d. per week or s5s. 6d. to 7s. 6d. per day for single rooms. Double-
bedded rcoms at £3 3s. to €5 gs. per week. Pennywell Road,

Earl's Court S, W, London.

———
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* Companhia ufuirial 40 Rio & Joni
(Contrastors for Public aud Privafe Seavenging)

89, PRACA DA REPUBLICA, 89

(CAMPO DE SANTA ANNA)

This Company has now fully organized all the differsnt

branches of its service and is ready to contract for the remo--

val of any kind of rubbish or materials, as also to furnish
sand or earth, to fill up low ground, remove earth and
level same, for which it possesses a specially trained
stuff. Orders will be promptly executed at any hour -of the

day or night and should be addressed to -the Central -Ofice

of the Company No. 89, Praga da Republica, or to the branch
offices al: run Santo Henriqus p. 34 (Fabrica das Chitas),
rua General Polydoro (estagio de Botafogo), rua Bar@o do
Bom Retiro n. 2 (estagiio do Kngenho-Novo). rua Pedro lvo,
esquinada rua Coronel Figueira de Mello (estagiio-de S. Christo-
vdo), rua Jardim Botanico (estagio da Lagda Rodrigo de Frei-
tas), posto de Todos-os Santos, na ruw Bario de Petro-
polis n. 27, posto da Guambda, Dna, rua Bario da Gamboa
n. 3 e nas seguintes agencias fiscaes: rua Senador Pompsu
n. 200, Conselheiro Moraes e Valle n. 20, Vinte e quatro
de Maio n. 91, Voluntarios da Patria n. 2, Estacio ds Sa
n. 52, General Polydoro n. 36, Assembléa n. 96, S. Christo~
. vdo n, 190, Gongalves Dias n. 81, Visconde de Itadna n. 38,
Alfandega n. 106, Cattete n. 190 e Prainha n. 5.

The Company assumes entire responsibility for all aects
of the employees and begs that any complaints may he
airessed to the Central or branch offices to he immedia-
tely uttended to. ’ ‘

THE MANAGEMENT

The Douglas & Acwe Instantaneous Water Heaters

Hot water at any minute of the day or night is one of the
many advantages of these machines, which are extensively used all
over South America; there being some 300 in use in Rio de Janeiro
alone. A bath may be furnished with hot water instantaneously
at any hour of the day or night at a trifling expense. The Instan-
taneous Water Heating Co. 48 Cliff St. New York.

£
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Sold only at
The office of the paper

11, Rua Nova do Ouvidor.
LAEMMERT & Co., %W? Rua do Ouvidor.

J. da Silveira Rocha.
’:Tobacconist in front of the LoNDON & BRAZILIAN BANK
8, Rua da Alfandega, S.

'CRASHLEY & Co. |

Rua do Quvidor, 67
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TREASURY: OF THE STATE OF PARA

CALLS FOR TENDERS FOR THE PURCHASE AND WORKING OF THE
WATER-WORKS OF THE CITY OF BELEM (KNOWN AS PARAY).

By order of the inspector and in the terms of the notification
“of the Government No. 1512 of June 3oth last, [ hereby make

public that the Treasury Council will receive proposals on the 1oth
of November next at-mid-day for the water-works of the City of
Belem under the following conditions.

In addition and in agreement with the said notification is like=
wise published below, the inventory of all the material of said
water-works, as also the stipulations of law No, 611 of 3oth June
last, regulating the water-service of the capital.

Basis for the sale of the Water-Works of the City of Belem.

I. The State will transfer to the purchaser making the highest
acceptable offer, and who undertakes the maintainance of the water
service as regulated by law No. 611 of 3oth June/g8, all its pro-
prietory rights in regard to the machinery and materials utilised
and actully in existence in the stores of the water-works’ de-
partment consisting of 2 ¢ Worthington” “Triple Expansion Steam
Pumps: three “ Babcock & Wilcox ” Boilers, all the iron  work in-
tended for the construction ol a reservoir of 2,0co cubic. metres, as
well as the land expropriated for the preservation of the springs
and construction of the reservoir at Joflo Balby.

11, The Municipal authorities will retain their property in the

. hydrants already crected, and the purchaser, moreover, under-

takes to furnish 100 more and place them wherever the Municipal
authorities may desire, as also to furnish all the water necessary
for the extinction of fires. :

1II. The purchaser will be obliged to maintain and preserve
in perfect working order the 50 public fountains actually established
by the Government, for which water must be furnished gratis, the
purchaser,imoreover, undertaking to remove them to any other
point that the Municipal authorities may desire, in  which case ex-
penses of removal will be paid by the Municipality. In addition
the purhaser will undertake to provide and maintain so more
fountains in places indicated by the Municipality in propor=
tion to the extension of the actual :nains. This number can only
be increased by agreement between the Covernment and the pur-
chaser.

IV. The water consumption will Le regulated by hydrometers
-and be obligatory for all houscs and bhuildings of whatever kind
within the Municipal boundary, the monthly rental of which ex-
ceeds 504000,

V. The consumption of water to which the previous clause

refers will be obligatory only as regards a single cock located at

the principal entry,

V1. In houses fronting dircctly on to the street, the cost of
the connection between the service pipe and hydrometer will be on
account of the owner, for which he will pay tie sum of 30fcoo. In
houses standing back from the strect, connections in excess of this
may be constructed by the purchuser on previous agreement with
the owner of the house.

VII. Repairs and renewals of scrvice pipes will be also on
account of the houscholder or owner of the property as also the
installation of more than one scrvice pipe for cach house.

* VIII. The purchaser of the water-works will be authorised
to recover from the consumers that make use of one or more than

" one service pipe the value of one half 7ea/ (1/2 7cal') in currency

( paper money ) for cach litre of water consumed for domestic’ or
industrial purposes,

1X. The purchaser will be likewise authorised to recover a
rental of oue mil-reis per month for cach hydrometer furnished.

X. The minimum monthly obligatory consumotion on water
is fixed at 8,000 litres for every housc or property supplicd.

XI. The owner of the house ¢r property will be considered
as the responsible party for the payment of both rent for the
hydrometer and of the minimum obligitory consumption of water
which must be paid to the collector { Recebedoria ), remitted to
the Treasury, and by it to the purchaser of the water-works,

XII. The purchaser can only recover in agreement with
clause VIII, theactual amount consumed in excess of the minimum
to which clause X. refers,

XIII. The purchaser will undertake to furnish annually and
gratuitously upto 240,000,00c litres of water necessary for the State,
Municip, Federal and other charitable establishments, to be dis-
tributed in the following manner:

For State consumption. . . . . . . 100,000,000
” Municipal ” 100,000,000
”  Federal T . . 20,000,000
" Charitable Institutions. . . . 20,000,000 &

In the respective contract the maximum consumption for each
State, Municipal, Federal or charitable establishment will be de-
termined and any excess over the afore-mentioned consumption

" must be pald by the respectiye authorities, as registered by the
water metres at the rate of 1/2 real (half a real) per litre, the pur-
chaser, however, not being liable for the expense of the respective
connections, .

P S
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X1V, All contracts or p“lvute concessions for water supply
that may have been granted or signed by the inspector of water-
‘works are hereby declared null and void.

XV. The water meters to be used by the purchaser may be
of the Kenncdy patent actually in use, and tan only be substituted
by other makers’ with the prevmus cxamination and approval of
Government.

XVI1. The Government guarantees to the purclnser exclusive
privilege for the supply in pipes of drinking water in this capital
during the perind of 60 years, which term shall be increased by ten
years for every extension of 10,000 metres of new piping laid down
in excess of the 100,000 metres eatablished in clause zo. .

XVII. The pipes already liid down for the supply of water
necessary for thie drainage and sewage works and for the fouritains
is especially excluded from the p11\1lege to be -granted to th",
purchaser.

XVIII. The purchaser shall enjoy during the whole term of
the privilege the right of expropriation for public benefit of all
lands and springs that may be judged mnecessary for the extension
of the water supply.

" XTX. The purchaser shall enjoy exemption from all State and
Municipal taxes undcr whatever form or denomination,

——=== XX. All the works necessary for the continuous supply of

water to the capital shall be cutied out in such a manner.as té
guarantece ample supply during every season of the year. With
this ohject the purchaser shall undertake to lay down during the
first six ycars of his contract enc hundred thousand ( 100,000)
metres of mains, besides exccuting the absolutely indispensable
repairs to the existing oncs giving. preference to the more populous
districts. .

XXI. The use of lead pipes for distribution of water in the
interiors is expressly forbidden.

XX1}. No workor repair will be executed. or materials made
use of without previous examination by the inspecting engineer
and being duly approved by Government.

XXIII. The cost of laying, removal or reconstruction -of the
water-service shall be on account of the - purchaser,

XX1IV. The purchaser must present to the Govcrnment of
the State within the perld of two years a general plan showing
the position of the different springs that may “be utilized, on which
he can count for the development of the supply, as well as estimates
of the consumption.

XXV. The expense connected with the inspection \ﬁsm-
lization ) by the Government of the State is estimated at ten contos
of reis per annum, and must be paid by the purclnser half yearly
in advance at the Trcaqury of the State.

XXVI. The Government of the State reserves the right of
imposing a daily fine from one hundred mil reis to one, conto of
reis for any irregularities that occur in the service or any infraction
of the contract excepl in cases of force majeure.

XXVI1I. The purchaser will not be permitted to impose any
extra chargeon the consumers for services described in the pre-
ceding clauses beyond these already discriminated.

XXVII. The purchaser must deliver together with his tender
a certificate of depogit at the State Treasury of the sum of ten
contos of reis in guarantee of signature of the contract. Failing to

sign the contract within the period of 3o days from the date of

publication of the decision, this deposit will be forfeued and revert
to the State Treasury.

XXIX, Should the purchaser reside in a foreign couptry he
must name a responsible person in this capital (Belem ) with full
powers to represent him.

XXX. All disputes with regard to the due execution of this
contract may be resolved by arbitration, and fuiling this will be
~tried exclusively by Brazilian tribunals and in no ‘case can the pur-
chaser, should he be a foreigner, claim intervention of the Govern-
‘ment-of his country.

( Inspection ) Department of Belem, either employed on -the
different tenements or properties and in the deposits, etc., etc

At Utinga — Springs and excavations (as per va=

lue expropriated). . . e e e e et 72:250$000
Do. Two pumps, and three boﬂers, in actual use
(expropriation value). e e e e e e 105:780%000
o. One lathe and apphances, in use. (expropria-
tion value) . . e e 6:020$000
Do. 2,000 metres of Decauville rails. 12 service
cars & one passenger car, with 1,000 metres
of rails already laid . . . . . . .. . .. 23:8184860

Do. Subterranean reservoir (ex—
propriation value). . . .

118:250$000
) Flaggmg same in 1897, . .

15:00c$000 132:250$000

Do. Spherlcal reservoir (as per va-

lue expropriated . . , . 47:3cofooo

Flagging same. . . . . . . 4:906$420 -.~06$420 :
Do. Engine house ‘(expropriation value), . . . . 41:300%000
" Do. House for residence (expropriation value) -, . 14:990
Do, Wooden shed for deposit, . . . . . . . . . 10;150%000

L

Inventory of the materials belonging to the Water-work

Do. Two ‘Worthington’ Pumps, unmounted, with

tubes, accessories, etc., complete, . . . 90:634%170
Do. Three Wilcox BO!I(.!’S, unmounted with tubes,
and accessories, etc. . . . . . . . . .. 42:358%250
At S. Braz: metallic reservoir,
as per expropriation value. 296:915%000
Flngging same in 1897. . . . 19;344%940 316:259%940
Do. Guard house (expropriation value). . . . 4:778%000
At J. Balby — A Shed of white pine for de~
posit . . . . . .. . 5:000B000

One Iron tank unmounted. e e e e
At Industria Street—Tenement in which i mspec-

231:73g%030

tor's office is located (cxproprm’uon value), 52:1205000
Do. Furniture. . . . . . . e e e e e 6:442$240
Do. Stores :—sundry cast iron, . P e e e e 50:000$000
Do. Galvanizediron. . . . . . « . . . v o o . 18:000%000
Do. Appliances for hydrometers . . . . . . . . 3:500$000
: ditto for hydrants, ... . . . .3 .. .. 5005000
Do. Valves, tools, etc., « v . v v v v 0w+ . . 10:000$000
In the city — 70,459 metres of main . . . . . . 1.166:730$920

Da...4260_ Water .meters. (expro-
priation value) . . P

1,106:08¢$000
Do, 9og dittos received in 1895/97

112:642%$000 1,218;731%000

Do. Service pipes (expropriation value). . . , . 333:250$000
Do. 111 plates to indicate position of hydrants, . 7 10%000
Do, 111 hydrants; . . - . . . o .« o o . .. 16:505 %000
Do. 5o for publicuse . . . . .. ... ... 9:188Fe00
: 4,039:211$830
At Utinga — 3000 barrels of cement (subject to
deterioration) . . . . . . . . . e . .. . 77:926$260

Total. . + . . . . . 4.117:138%090

Estimate of the V{?orks to be urgently constructed and of
the Improvements requisite for the Water Supply of the Ca-
pital.

Summary:

Urgent works: Iron tank at Jodo Balby:
Foundations : Excavation and re-

moval of earth. . . 5:530%000
Do. Sand for'the foundahons, 0.38 5

m. thick. . . . . 3:540%0c0
Do. Fencing of massaranduba

wood of 0 .25 x 0.25 m. . 14:140%000
Do. Circular wall in stone ma-

sonry -to sustain the con-

crete base. ., . . .. 24:075%000

Do. Concrete of broken stone for
the base . ., . .

Do. Flagging for the upper p"xrt of
the base. . . .

Construction—Labour emplo) ed on
the erection of the columns,
riveting the plates of the
tank, covering same,etc. etc.,

Do. Steam winch and other ap-

208:356%000
28:28¢$ooo

60:000$000

pliances. . . . . . ... 12:631%5000 356:560%500
New mainsg from Utinga to the Tanks, comprising
6,600 (Six thousand six hundred) metres of
tarred cast-iron pipe, of 3,657, in length,
™ _458 in diametre, o™,020 thickness, wei-
ghing each one 914 kil. 986 grs., including
excavation, erection, €tc. . « + + + « « . 729:708%000
Erection of the pumps and boilers:
Foundations . . . . . . . . .. 12:500$000
Erection of two pumps. , . . . 45 :000$000
Do. of three boilers, . . . . . . 22:500$000
Extension of buildings, stack, etc., 10:000$000 90:000$000
A new subterranean reservoir
at Utinga :
Excavation and removal of earth. 5:600$000
Concrete for the foudations. . . . 42:486%000
Stone Masonry. « « « « « o + 93:946$000
Brick masonry for arches . . . .~ 14:774%000
Pointing and  plastering inside,
cement and sand. . . . . 12:028¢500
Flagging for the bases, . « . . . 12:800F000 181:634%500 -
1,357:903¢000
Incidentals 10 ®/o. + , . . 135:790§300
Total. . . . . 1.493:693%300
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ES1IMATE OF THE EXPENDITURE TO BE EFFECTED ON THE IM-- Domingos Marreiros St. . .. . . . 1,500 "
PROVEMENTS AND OF THE MATERTALS REQUISITE FOR THE Boaventura da Silva St. . . . . . . 5,400 7
OBLIGATORY SUPPLY OF WATER FOR THE CITY OF BELEM. Jodo Balby St. . . . . . . ... 400 7
: : gth Jansary Lane. . . . . . .. .. 8c0 7
; Summary : 25th March Lane, . . . - . . . .. r,700 7
ooo ( five thousand ) metres of cast-iron pipes of I4th March Lane. . . . . . . ... o000 7
5 (6, 5 omd 87 di)ameter o the extenzign' of 3rd, l\f;}[( and Caldeira Castello Branco )
the actual mains from S. Jeronymo and Na- DT y fame. Tl 2,300
zareth to the Industria Street, Daptista, Vi ]anuana& gne. Franco. Lane | 8o m.
Campos Square, the Marine Arsenal, Dr. ... ls:cmgnte]s?’s € Souza Franco, Lane . go0
Assis Street, etc., as far as Ver-o-Peso. . 300000000 }%ﬂm‘g&‘;{b oqag];lga]é Lane. . . . . . 700
10,000 (ten thousaud ) metres. of cast iron pipes of : }'L osa enjamin Constant, ”
7, 8 and ¢ diameter for the construction of c angs. . .- . Pi . IS et 7ee
a large circular main from S. Braz (the . Icmi €20, ]ex;scinymo imentel St. . . . I"égo "
existing tank) on the José Bonifacio St., 1\1/[1 : 'ltl'd;i.s- " (complement} . . 0 .
Gentil Bittencourt Avenue, Tamoyos amd Lumcx%tl ade St. (complemeut) . . ¥,000
Jurunas' Streets,. S. José Square,. 16th No- Son’%a Lt L A 900
vember Ave., 15th November St., Industria s Prz&nC}icof ANE. e e e e e e 950
St., 28th September St., S. Joao Read, D Bamocat d Awun das Flores 4co
Pedro I. St., Generalissitno Deodoro . Road, 2 L:;(;ga an gua cas ores oo "
up to Jodo Balby St., (mew tank) . . . . 7000005000 | ... LA R S
35,0co metres of cast-iron pipes of 3” an)d 4" dia~ Bomc}{mdiﬂ’ da Valla and Dr. Mal- o
meter to complete the actual met-work of . ~° ~ Bom erd %“Sets tem e r'goov "
mains and extend them to thosestreets that Agsm I:;(rszm et s 600 "
are not served with water. . . . . . . . .  5o@:coefoco Pi engst S 800: -
5,000 ( five thousand ) new service pipes. ... . . 500: o S"“ets-A' e Se LoDt oo
,000 water-metres for ditto of various sizes. . . . 1,000:000 Tanov masrto Boe e e e 1,200
epairs to the excavations, new springs, etc.. . . 200: 000$000" L&‘:g%?fmus' s LTl ’ ggg "
. Pariquis, Caripu Tymbiras. Con-
. 200:000$000 quis, puras, lym . Lo
Incidentals 10 %. . . ° 1?5_ 3’3(;3:%000 ceicao and S. Miguel Sts. . . . 3,200 7
i — Jurénas St. . . . ... ... e 800
Total Rs. 3,520:00cPooo Total. . . . . . 36,750 *

TABLE SHOWING THE DIMENSIONS OF THE MAINS FOR SUPPLY OF
WATER TO THE CITY OF BELEM

(Diameter in English inches, and length in metres }.

4,600 m. Cast-iron Piping of 12"

4,620 7 do. "

1 7 17

1 ’?gg 7 ” ?"

7" k1 17

i ?gz ” 7 - g"

4’ 326 ] ° 2"

30’ 819 ” ” n

18,990 " FEINEN 29:‘
3,234 7 . galvanized of 3/4” to 2”

Resumen :
67,235 metres of cast-iron piping
3,234 " 7 galvanized - "
Total. ., . 70,469 Melres piping
1151 OF PROPERTIES BELONGING TO THE INSPECTOR OF
WATERWQRKS DEPARTMENT,

All that land on Jodo Bilby Road at Corner of D. Romualdo
de Seixas, measuring 60 m. x §0 m., intended for the creation of a
second- tank. ( 2,000 cub. metres capacity ). ‘

One ditto at Floriano Peixoto Sq., ( 5. Braz), where the pre- -
sent tank is located and measuring 50 x So m. - - .

One ditto on Braganga Road where the spherical tank is at
present, e
The land at present. occupied by the roid belonging to the
Department.

All those lands at Utinga on which are constructed the engine
houses, stores, deposits, residences, subterr mean reservoir and on
which exist excavations and springs.

All those lands expropriated for the preservation of .the forest
and the water supply.

AREA,OF THE CI1Y OF BELEM. IT§ POPULATION AND
NUMBER OF HQUSES.

Belem occupies.an area of 7,893,920 squﬁres' metres. Its
Ropul.atlon, g0,000. Number of houses, gooo: that may be dis-
tinguished as regards rentul in the following manner :

6,000 houses for which is greater than fofooo per month and
3,000 less than go$coo. .

LIST OF STREETS WITHOUT MAINS OR PIPES,

Pedro 1. Lane, Municipality St., Curro

St and S. Jodo Road. . . . . . 1,900 m,
Manoel Evaristoand D. Romualdo de :

Seixas Lanes. . . . . . . . . . 720 7
Dr. Moraes Lane. . . . . . . . . . 700 "
Bernal do Couto St.. . . oo o o . & 1,600 "
Oliveira Bello St. . . . . . . . « . 80 7
DiogoMoya'St. . . .+ v v o« . - 1,200 "
Antonio Barreto St, ", . , . . . .. 1,750 7"

LAw NO. 61 ZOF THE 30TH JUNE 1898. REGULATING THE SERVICE
OF THE WATER-WORKS OE THE CITY "OF BELEM -

’ The Legislative Congress of the State decreed, and I sanction,
the following law :

Asxt. 1, The following regulations will be observed in regard
to the service of the water supply of the Capital of this State :

1st. The supply of water is obligatory and will be regulated
by water-metres for every tenement or building of whatever kind
existing within the municipal jurisdiction (legua patrimonial do
municipio) with 2 minimum rental of 5o per month.

2nd. The minimum monthly consumption obligatory on every
house will be 8.000 litres, for which the following rate will ke
charged and paid for by the owner of the property.

a) 1% for the Rire of the water-meter ;

&) 4% for the minimum obligitory
supply.

Paragraph 1. The rates for the hire of the water-metre and for
the minimum consumpticn refer to cich separate service pipe and
will be recovered annuilly in advance from the owners of the
different properties by the city collector, who will then publish the
respective. lists.

Paragraph 2. On the expiration of the legal term, 30 days’
grace will be granted for the payment of all amounts due, under
penalty of a fine of 20 % if not cifected  within that time. At the
expiration of the term of grace the Collector  (Recebedoria) wiil
forward to the Treasury a list of all amounts unpdd which will
be then collected by cxecutive process. '

Art. 2. The Federal, State and Municipal departments  as

consumption’ of water

“ also charitable institutions will be supplied with water gratis.

Art. 3. The wauter rite to be chirged to the owners or
tennants will Le one half (1/2) 7ea/ per litre whether for domestic
or industrial purposes for all water in excess of the minimum,
obligatory consumption.

Art. 4. All connection with the different houses or properties
up to the line of frontige will be exceuted by the State, cach pro-
pricter piying 3o0$ per service. In regard to the houses of
which the elevation beins.de the frontage line the propricters will
pay to the State the extra cost for exwh separate service. :

Art. 5. All “contracts and concessions previously celebrated
with the inspector of water-works, with regard to the water supply
are hereby declarcd null and void.

Art. 6. The Government of the State will maintain and
extend for the due execution of this Iw the penaliies actually in
force in regrd to tardy payments or to consumers that infringe the
disposition of these rules.

Art. 7. The Governor of the Stue is herchby authorized ‘o
carry out all the credit operutions mneressary to provide for the ex-

_penditare requisite to complete the water supply of the capital.

Art. 8. All dispositions to the contrary are hereby revoked,

Givén at the Palace of the Government of the State of Pardf
the 3oth of june, 1898, and 1oth of the Republic.— Dr. Fosé
Paes de Carvalho. ’

At the Treasury of Pard, 2nd of July, 1898.—The Treasurer
Armidoro Gies.

TR
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REPUBLICA
" "DO BRAZIL.

Realised Capital. . . Bs. 110.150:2008000
N. B. This capital to be
meduced to Rs. 100.000:000F in accordance with
Government’s Decree of 8th May 1897.
Reserve Fand . . . . Bs 19.5378704:811
Prodts in Suspemse. . . BS. 9.075:8233508
on Joth June 1898

OFFICE IN RIO DE JANEIRO
9, roa da Alfandega

_Agencies at Pari, Marznhio, Cecard, Permambuco,
Bzahia, Victoria, Santos, Sio Paulo, Desterro,
Rio Gr.mdn do Sul, Porto Alegro & Pelotas.

Draws on:
Messrs. N. M, Rothschild & Sons.
London & County Banking Co Ld.
Messrs, Baring Brothers & Co Ld.
LONDON.

Messrs. Hottingusr & Co.
Comptoir National A’Escompte de Paris.

PARIS,
Commsarz und Diskonto &c Bank in Hamburg.
HAMBURG.
© Banco de Portugal,
LISBON.

=08 accounts currcnt:

Pays 1 on Dzposits for fixed iod

Executes ordars for purchm;m; and salss of stocks,
sharss étc, and transacts every dzscription
of banking business,

ILSON SONS & CO.
(LIMITED)
2, RUA DE S, PEDRO,
RIO DE JANEIRO

AGENTS OF THE
Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers.

Repairs to Ships and Machinery

Havmg Iargs wurkshops and efficiznt plant, are in a
‘position to uidsrtaks repairs of all descriptions to ships
and ‘machinery.

Coal.— Wilson, Sons & Co., Limitsd, nave dapits at
St. Vincant, (Caps Verd:), Montevidio, La Placa and
at the chx_f Brazil porte ; and, among others, supply
coal under contract, at Rio, to:

Tho Brazilian Government ;
*.Hzr Britannic Majcsty’s Government ;
The Transatlantic Stcamship Companies ;
Thz Now Zzalind Shipping Companies ; &c.,

€asl.— Larg: stocks of tho bzst Cardiff steam Coall
always kspt in Rio d:pdt on Conccigio 1slnd.

Tug boats alwzys ready for sarvica,

Carpa Lghters.— ditto.

Ballast suppii=d to ships,

Establizhments : Wilson, Sons, & Co., Limit=d, London,
Cardiff, St. Vincent, ((.a,p4 Verds ;), Rio B:rhiy,
Pernambuco; S:ntos; S. Paulo, Montavid:o, Buznos
Airss and L1 Phkta,

Rubber Hand Stamps

o+ With or without the Patent “Arr Cuszéron
Time Daters, Linc Daters, Metal Bodied
, Rubber Typ: Large Stamps and Type for
A marking Caffee Bags, Wax Seals and lDusi.
Bess Signs Engraved. :

S. . Lonostreth
18, TRAVESSA DD OUVIDOR

ACIFIC STEAM
NAVIGATION COMPANY.
ROYAL MAIL STEAMERS.
DEPARTURES FOR LIVERPOOL.

Orellana. . . .. .. ... . Oct. 1rth
Orop=sa « o « » o s + » a o **  asth
Liguria w o o . . 4 .« . .« Nov. 8th

These popular steamers are fittsd with the clectric
light and all modarn conveniences. Cuisine of highest
ordof,

For freights apply to F, D, Machado.

° No. 4, Rua S8, Podro ;
and for passag:s and other information to
Wilson, Sons & Co, L'd. Agents.
No. 2, Rua S, Pedro.

I IVERPOOL, BRAZIL AND
— RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Buffon, Coleridge, Galiieo, Hevelius, Olbers,
and Wordsworth.

The steamer

“GALILEO”

sails on ths xth Oct. for

New York
calling at
BAHIA and PERNAMBUCO

Taking 1st and 3rd cliss passengers at moderate
rates.

Surgeon and Stewardess carried.

The voyage is much quicker than by way of England
and without the inconv.nience of transfer.

Weckly cargo stzamers for NEW YORK,
For freight apply to the Broker

Wm, R. McNiven,

6o, Rua 1,0 de Margo.
For passages and furthsr information apply to “the
Agents: NORTON, MEGAW & Co., Ld.

58, Rua 1.° de Margo.
SOCIETE GENERALE

DE
Transports Meritimes 4 vapenr de Marseille
DEPARTURES FOR EUROPR

Espagne. . . . .. . 14th chober
Baarn.. . ..... 23d.

Marszillis, Barc.lona, Genoa, 2nd Naplss touching
Bahi

Throngh fares to Paris Ist elass . . . . . I 673
do do 2l [EPEE & 502
do de  2rd el I 199

Through lares to Paris rstara Istclass . . . [, [.108
do- de d. . .... I, 882
do do srl...... I 364

Narseilles, Gonoa, Naples, 3¢l class braz monsy . 902000

Barcelona 3rd class braz. mamey. . . . . . . . 1208000

AGRENTS

KARL VALALY & Co.—32, Rua da Alfandega

RIO DE JANEIRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L.
of Cartif and London,

Colliery Proprietors.

Coal Depéts in all tha principal ports of the world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always In Stock.

Prompt dalivery at reasonabls prices.

Tugboats always ready for service.

Engineering Works.

Repairs to Ships, Launchss, Machinery, Lighters,
etc., eff=ct .d with the utmost possible dispatch.

OFFICES -

Rdificio da Bolsa, Salas 26 and 27,

Entrance : Rua Gen, Camara.

Depot: ILHA D05 FERREIROS,

P, O. Box 774.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British nnd Bra-
zilian Govcruments for carrying the mails,
T4BLE OF DEPARTURES.

1898

Data | Steamer Destination

Oct. s|Clyde Bahia, Pernambuco, Lisbon, Vigo,

Cherbourg and Southampton.

**  3s|Minha Bahia, Macel6, Pernambuco, Las Pal-

mas, Lisbon, Vigo, Southampton,

** 17|Mag alena|Montz=vidéo and Buenos Aires.

This Company will have steamers from and to
England thres times a month.,

Insurance, on freight shipped on these steamers, cam
bz taken out at the Agency.

For freight, passages, and cther information apply

No. z, Rua General Camara, Ist floor,

G. Anderson.
Superintendent,

ORDDEUTSCHER LLOYD,
BREMEN.

40,000,000 Marks.

Capital . .

Degartures from Rio de Faneiro on the 4st
and 15th of cack montlh to

Bahia, Antwerp and Bremsen.
Reguiar line of Steam Packets between

Bremen — United States

" Brazil

. River Plate
China, Japan
Australia.

Passengars and cargo for all ports of the d.ffcrenmt
linzs accspted.

Pass ngor rates FRISSEN Frdl.
Rio—Antwerp, Rotterdam, Bremen 400 Marks g
** —Lisbone.eacuee., abiese.aas,e 350 i £7

For further information appl¥ %o

HERM, STOLTZ & CO., Agants.

Rua da Alfandega, No. 6 Rio de Janciro

C. N. LEFEBVRE

Rua pa CanbpeEnaria 23

Bio de Janeire
Lmporter and Commission Agent.

:)'}’

Has a.lwa.ys a good stock of evéry kind of
liquors’on hand

Spirits, Beers, Wines, Waters, etc. -

RECEIVES CONSIGNMENTS.

Edwards, Gooper & Go,

IMPORTERS & EXPORTERS.

PorRTO ALEGRE:— P, O. B. 71

Rua Sete de Setembro 119.
Rio GRANDE DO SUL:— P. O. B. 48.

Rua Marechal Floriano Peixoto 93,

Porto Alegre,
Rio Brdnde do Sul,
: Pelotas.

N. 41
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Jngurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

£ 2,127,500
676,355

Capital (fully subscribad)..,...s.
Reserve fund..o.vivcsrrneneiens

Agents in Riode Jansirs: EDWARD ASH WORTH& Co

No. so, Rua x0 dz Mzrgo

ORTH BRITISII AND MERCAN-
TILE INSURANCE Co. Lid.

Total funds on 315t Dec. Bg6. a..a.e. £ 12,954,532
Authorized Capital,sca, iaavverineeiney ** 3,000,000
Subscribzd Capitales eres sesveceseren, * 2,750,000

Agents in Rio de Jansiro: PULLEN, SCHMIDT & Ca,

107, Rua da Quitenda,

"~ UARDIAN FIRE AND LIFE
X ASSURANCE CO, LIMITED.

Agents in Rio de Jan:iro: YVOULE & Co.

No. 38, Rua 10 de Margn,

HE MANCHESTER
TIRE ASSURANCE Co.

2.000.000
754.282

Fire Insurance Capital.......... .
ReServe. .o s vnienraecracnac-nunne

General Agent, H. DAVID DE SANSON.
43 RUA DO OUVIDOR

RIO DE JANEIRO

Tawyers

VISCONDE DE 0UR0 PRETO
[)R. AFFONSO CELSO

DR. RODRIGUES HORTA
DR. BARBOSA DA SILVA

45, Rue do Rosario.

RI0 DE JANEIRO

Office :
Rio pe JANEIRO  Rua dos Ourives, 63.

Consultations in Enzlsh whon desired.

]]I‘- Passos Cuha. (fgjjj“'
Ruz 15 de Novambro, 19
Residence:

S. PAULO.
. Rua Araujo, 3l.

Ruz 2 Sio Bemto, 7.
Spacali ies in English
- Goods.

J. W. Mee.
P. 0. BOX “O.”

YICTORIA_STORE,

'S, PAULO.

GINGER ALE.

Made in S. Paulo by Tito Serdoc & Co. from the
choicest India Ginger, and therefore exactly similar to
the well known Belfast mark.
The makers will deliver orders of 1 dozen upwards
lat 5¢ in ordinary bottles and 6% the dozen in specia
bottles.

Special terms for wholesale orders.

TITO SERDOC & CO.

Rua Formosa No. 12.

SX0 PAULO.

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,

LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON'S Groceries.

115, Rua da Quitanda.

Champagne Piper Helfsiek

From the old firm Heidsick

ESTAELISHED IN 1585

Carte Blanche,
Sec, Brat Extra.

115 RUA DA QUITANDA 115

William Fowles

Hams, Bacon, Lard

Oxford Sausage,

Refrigerating & Freezing Chambers

Ice always in deposit made from filtered
Cantareira Water. Factory and Depét;

20 - Rua Formosa - 20
S. PACULO

Inapection of the Factory invited

Retail Sales, Mercado 8. Jofo No. 1

Jorge Fuchs
Established 1855
RUA MOREIRA CESAR, €3.

(Late Sio Bento)
S, PAULO

IMPORTER & DEALER

IN

English Saddlery and Harpess, Whips, Tra-
velling and Sporting Appointments, Trunks,
Portmanteaux, Dressing and Hand Bags,
Mackintoshes, Bits, bpurs, Stabl/‘e utensils. etc,

P.’0. Bor 373.
) o~ /%M. Panlo.

AN

F. Mattos & Co.

19, RUA 15 DE NOVEMBRO, 19
SANTOS

 Buoksellrs & Stationers

DEALERS IN

English andv American Books and News-
papers, Mosquito Nets, Velocipedes, Mac~
kintoshes, Toys &c.

- GARLOS WELTMANY & CRRISTY

— (rar<) —

SILK HAT, FELT HAT & CAP
" MANUFACTORY,

CAIXA N. 27

Offices & Show — Rooms
47, Rua de §. Bento, 27

HAT FACTORY
1, RUA DR. REGO FREITAS, 1
S. PAULO

SPECIALITIES

LIGHT SOFT BEAVER HATS

Ladies’ Trimmel Straw & Other Tats

IMPORTERS

OF
HATS OF ALL THE LEADING
EUROPEAN MAKERS

CHRISTY & C.° (Limited)

- LONDON

MOORES-& SOINS
DENTON

Borsalino Giuseppe & Fratelli

ALEXANDRIA

— () —

Carlss Weltman & Christy

S. PAULO

-
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LION & CO.

HAMBURG, S. PAULO & SANTOS.

GENERAL IMPORTERS
bF
Hardware, Iron Bars, Sheets, Tubes, Lubricating Oils, Fertilizers,
Agricultural Implements, Bicycles etc,
Sole Agents for the State of S. PAULO
FOR
The Pope Manufacturing Company, Hartford, Conn,
U. S. A

Lagerdorfer Portland Cement Fabrik.
The Prussiin National Insurance Ce., Stettin,
The Potassium Mines of Stassfurt Syndicates’ Fertilizers,

- Ision o Co. o -
Sao Paulo: N. 3, Rua do Commercio. P. O. Box 44.

Santos: N. 34, Praga da Republica. P. O. Box 47.

GUILHERME KRUG & FILHO

ARCHITECTS -AND- BUILDERS

56, RUA DE S BENTO, 59

Sio Paulo

Commercial Buildings and Private Resilences a speciality
PLAKS AND ESTIMATES ON APPLIGATION

[ ONIDAS HOREIRA

Residence

Rua Conselheiro Furtado 2.
P. 0. BOX, 174.

Sio Paulo

HENRY WHITE

Official Broker.

Praga do Commercio N, 3.
. ist Floor
P. 0. BOX. 3%.

Sao Paulo

LY GERQUEIZA

Official Broker.

Sip Paulo

Agente Commercial

3 A, Rua Eoa Vista.

ALBER’I‘O BORBA

Sao Paulo

Official Broker

Stocks, Shares & Exchang;:.

ADRIANO MOURA

TELEGRAPHIC ADDRESS
“AMBROKER"
A.B. C. Code used—P. O. BOX. 414,

Office PRAGA DO COMMERCIO.

S. PAULOD

Ruz do Cemmercio, 50,

Luiz Drouet

ESCRIPTORIO COMMERCIAL
N. 22 — RUA DE S. BENTO — SAO0 PAULO
. O. BOX 235
This agency undertakes the sale or purchase of Securities,
Houses, Lands, Discounting of Bills also negotintes leans on

Mortgage or Collaterals, and Discounts Bills on Santos as Corres—
pondent of the Bank of Santos.

C. FALLETTI

32 RUA DA ALFANDEGA

RI10 DE JAyNEIRO

P. 0 BOX 52 — RIO DE JANEIRO

——reille

=L

Undertakes the sale & purchase of Securities of allkinds.
Discounts and loans on mortgage or collaterals, and all
descriptions of banking business.

AGENCY IN SANTOS P. O. BOX. N. 86.

- GAMILLO GRESTA & G,

Rio, Santos and Sao Paulo

CASA BANCAEIA ECAMBISTA
DESPACHANTES

AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA.

Rio, §5, Rua Primeiro de Margo — Caixa do Corrcio, 1168
Santos, 41, Praga da IPepublica — Caixa do Corrcio, 191
S, Paulo, 48 Rua Sao Iento — Caixa do Correlo, 53

Enderego  Telegraphico, Santos & S. Paulo — CRESTA
Rio — BANCAMBIO

VANORDEN & Co.

Importers of Paper, Type & all Printing Material,

9 & 11, RUA DO ROSARIO. S. Paulo.

Caixa do Correio {43. Telegraphic Address. VANORDEN.

Undertake remittances to
Portugal, Spain, Italy.
Austria, Turkey,
Rua 15 de~Novembro, 79.

P ONZIO & Co.

Money Changers.

Santos.—

Broker
Exchange, Stocks & Shares

E WRIGHT

- mio Paulo Praga do Commercio

A. 6. LUNDIN Praga do Commercio

Sao Paulo P. 0. Bos, 344

A SUL AMERICA Life Insurance Company

CENTRAL OFFICE — 56, RUA DO OUVIDOR, and 66, RUA DA QUITANDA — RIO DE JANEIRO

- Capital. "« « « = = « -

The only"Comp‘any authorised to emit policies.amortizable by balf-yearly drawings. Policies drawn in this manner enjoy all the rig

Res. 3.000:0003000

his conceced by the original contract and

sharc future profits without further payments

Representative in S. PauLo, FERNAND DREYFUS.

34, Rua Quinze de Novembro.

5,
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COMPANHIA MECHANICA E IMPORTADORA DE 8. PAULJ

Hoad 0ffice: 33, Bﬁ'A 15 DR NOVEMBRO,” Sio Paule.

Paid up Capital..sceeiiiueinieen cavanenees 5.000:0008000
Reserve Fund......ooceieniiiaiiiinnns . 794.7358000
Outstanding Profits..co..oveeeiinniniaeens. 385.328§182
Sole Agents in Brazil
FOR
Robey’s Enginss, Hornsby's Kerozene Motors
AND

Drake and Gorrham's Jandyc2 Are Light and Plant
Sl Agents in 8. Paulo and Bio

FOR
Whitman, Barne, Main & Co's Cultivators.

Importers of

Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Shects, and Iron and Steel of all descriptions.

SPECIALITIES OF THE COMPANY

Coffee Cleaning and Improving P.
Coffee Driers (Augusto).
« Engelberg’’ Coffee Hullers, Wood or Iron.
Coffee Winnowers and Stone-Separators.
Bean Coffee Pulpers.

TELEGRAPHIG ADDRESS : “Mechanica”—Sao Paulo.

Codes in use “A 1,” “ABC.” and “Liebar’s” Standard.

EDWARD W. WYSARD
78 RUA BOM RETIRO 78 510 PAULO

American and Argentine Produce on Consignments
and Commission
Caixza (P. 0. B.) 4i1, S. PAULO
Telegraphic address. —WYSARD -

FABRICA STEARICA *DUMONT”

AVENIDA INTENDENCIA, S. Paulo

Manufacturers of Stearine Candles by the latest
process. Also of the well known

«“®APAO OLEINA®
TWARRANTED PURE

Offices: Rua da Quitanda N. 2
P. 0. Box 389 Teleg. address “MONT”™

F. J. CARLSSON

SUCCESSOR OF GEORGE JANSON
ENGLISH AND AMERICAN TAILORS
42, Bua do Bosario

This old established and woll known house begs to inform its numerous
fricnds and customers that-it has now roceived a completely mew stock of high
class, fashionable English cloths suited to the season. This old established houss
is the only one inm Rio that can guarantee good work at 34 hours notice, zad
18, tharefore, pssuliarly :.d:\ptcd to strangers and visitors, Terms invariably
§o per cent in advance.

42, RUA DO ROSARIO—RIO DE JANEIRO,

T, OGERWOOD MANUFACIURING Co. Ld.

‘Makgrs & importers of all kinda of -mashisery.
Caixa do correio 84. — SAQ PAULO
Telegraphic Address “ Ljdgerwood”—

—r——

HYPOLITO CAZABAN

SA0 PAULO.

IMPORTER OF

846 Paulo.’ Hay, Corn, Flour, ete.
RUA BRIGADEIRO TOBIAS
P. 0. Box,

IMPORTERR OF
Flour, Lard, Bacon, eto.

PIGARD IRMAOS. (Sz Co

Sio PaoLo.”
RUA DA ESTAQAO
P. 0. Box {78
FLLI PUGLISI C:\RQQNE & Co. IMPORTERR OF
$30 PAULO. Wines, Flour, Lard, ele,

Ladeira D. Falcdo
P. 0. Box 230

FRAHCISGO DR PAUhA SILYA PEREIRA & FILHO
Imp\ Tirrs g Gommlsmon Agents .
N. aB, Rua José Bonifacie
S. PAULO

Telegr. Address, “LORTAY" P.0. Box N. 522

OSWALP EVANS
Importe\ngf Plows and Bicycles
§. 55 C, Rua Direita.

Post Offize Box n. §R7. Taleg. Address,

E. Bnets & Eo.

Gommission Fferchants & Fmporers
Rua da Quitanda N. 44, Sobrado

TELEGRAPHIC ANDAESs, ONETO-RIO
P, O. BOX N. 1043

“Evans.”

IMPORTER OF )
FLOUR, LARD, BACON, ETC

ERNEST ULLMANN

SA0 PAULO
21, Rua da Estacio

H. BOHNE

DMarcenaris

49 RUA DA AJUDA 49 — Rio d° Janexro 1

COMPANHIA DE LOTERIAS NACIONAES D0 BRAIIL

RUA NOVA DO QUVIDOB 9

Caixa do Correio N°. 41

Endereco Televrahlco LOTE RIAS RIO‘,_
Contracto no Thesourc Nacxonal para as loterids da Unido de 31 de Duembxo de 18g6. : : TR

Briaegos-daries RUA CHLE 56 —HI0 DE RO
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Ride a MONARCH and Keep in front

MONARCH cvcie manvracToriNGg Go.

Makers of first class Cycles CHICAGO Ill. U. S. A.
Sole Agents for Brazil

B M. M. KING & Co.
RUN DA LFANDEGA 77 A and 79

RIO DE JANEIRO

CATALOGUES AND PRICES ON APPLICATION

E. DELL’ACQUA & Co.

M. 4, RUA SEMINARIO, N. 4
SAO PAULO

Manufacturers of all kinds of Cotton & Woollen cloths,
on the Italian and latest European systems.

MANUFACTURERS OF READY MADE CLOTHES
Factory-in Sao Roque

8A0 PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL
4, Rua Seminario, <4

P. 0. BOX 125 Telegraphic Address— Yedetta—&. PAULO

HEAD OFFICE: Busto Arsizio, ITALY

BRANCHES : 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

Factory also In Buenos-Ayres
Deposit Office—CALLE VICTORIA 1147

The Rio de Janelro Kneipp Institute

230 RUA DO CONDE DE BOMFIM 230
TIIUGA

Under the Direction of Dr. F. Catdo, M. D. Specialist.
tions and applications at any hour in the day
excepting Saturdays.

Consulta-

Treatment with or witliont Boar | and Lodging, as desired.
Enquiries to be ad-ressed to the Proprietor

DRr. F. CATAO

Medicinal Plants, Tis:nes, Oils, Nintments, ete.,
prescribed by the Kueipp System, always in stock.

The Brazian Contrats Corporalin, Lo

Séde social: 8, GREAT WINCHESTER STREET,

Londres,

Agencia no Rio de Janeiro: RUA DO HOS3PICIO, 49,
1" andar.

Endersgo tslegraphico—BAAZILIAN, K1)
Execcuts contractos e fornecs matsrial para estradas ds fzrro, abastzcimento
d’agua ¢ cncanamentos de g1z, edificins e qui.squer outrzs obras ;
vende ¢ importa machinas ¢ utunsilios para lavoura ou gquzlqusr ramo de
industriz ; importz toedy e qualquir meraadoria d: quaiquer gunero
que sujt ; comstruz nivios, Enchas, chatas, rcbocadores, etc.
cxporta e acceita gineros do paiz em consignzgao,
Jofas as communicagies devem ser end.roga’as &

THE BRAZILIAN CONTRACTS COEPIRATICN, Limitzd,

CARLOS F. HARGREAVES Director-residente.
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

“S0TTO MAIOR, BARBOSA & CO.

Importers of

Hardware, Medical Stores, Building Materials, Salt,
Iron and General Importers

44  RUA DO COMMERCIO 46

S&0 Paulo

“SOTTOBAR’’ S. PauLo.
P. O. Box. 157.

CERVEJARIA BRAHMA
(i, Bno Digone de Sagurafy,
FRANZISKANER BRAU

Speciality:
PILSENER BEER

TELEG. ADDRESS :

These two brands manufsctured with picked mate-
‘rials, are greatly apPrecmt.ed by consumers, and are

sold in_ barrels, bott and cases of 43 whole or 72

_half-bottles.

For consumption in the interior, special kinds

are manufactured recommended by their particularly
 agreable flavour and easy preservation. :

¥.C.PAULY

Large stick of Sewing Machines by the Dest makers, as wall
a5 all appmrieoances.

BYCICLES FROYM THE BEST GERHAN AXD AMERICAN MANUFACTURERS

Sole representetive for the 3tate of Sio Paulo of

CLARK'S. RENOWNED COTTONS AND THREALS.

RETAIL ARD WHOLESALE

62, RUA MOREIRA CESAR, 62 c1ces. o

P. O. Box. No. 9.

AGUIA D'OURO

Nerro & Nungs

The best house in Rio for Ladies’ & Gentlemens’
Haberdashery of every description.

SPECIALITIES :
Gentlemens’ Boots & *Shoes, Hats, Walking=-sticks, Umbrellas etc.

RUA DO.OUVIDOR, 135. Riode Janein,

N, 34

§40 PAULO

\
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HOUSEHOLD GROCERIES, WINES,
SPIRITS aud LIUEURS

Canned Goods of all descriptions

IMPORTED DIRECT BY

Carros ScaorcET JUNIOR,
53, RUA QUINZE DE NOVEMBRO, 53
8. Paulo

Agent for the BAVARIA-BREWERY

Chops and Lunch [looms.

Travessa do Commercio.

CHARLES HUE

COMMISSION MERCHANT
Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hand

Largo do Quvider, 3.
Hay,

Francis Straw, o

our, Lard, Bacon,
P. O. Box, 556,

Telzgraphic Address

~Strawn” 5. PAULO.

ctc,

S. PAULO.

Zl-Reli,
Mathusaléms
Viriato,
Moscatel,
I3ucellas,
Collares,
Clareto.

\_S’OL\E AGENTS

FOR )
Manoel da Costa Oliveira’s
SPECIALITIES
ZENHA RAMOS & Co,

51 Rua Primeiro de Margo 51

Dotels

Tua 13 de Maiv, 59.
(Family Hotel.)

Proprietor

(3RANDE HOTEL
PAULISTA

Campinas.

Jodo Pompso.

Grande Hotel Internacional

SITUATED ON THE PICTURESQUE

SANTA THERESA HILL

Rua do Aqusducto No. 108
T:zlephcn: 8o18

Is ssrved every 15 minites by the elsctrie tram-cars
lins from the town (lzaving the Lar:o da Carioca) closs
to the doors of this hotel and Silvestre.

This establishment, the first in Brazil for its ele.
gance, comfort and situation amidst forasts and enjoying
th> most magnificant scenery, vi:ws of ths mountains,
town, the harbor and high seas, is most suitable for
families and gzntlemen of distinction.

Excellent restanrant, always ready,

Finest wines znd liqueurs. Numerous shower and
warm baths. Purast air, temperatura bracing and invie
gorating., No health resort in the world is butter,

For further informatien apply to,

FrrDINAND MENTGES.

Assgyeria 8z,

CARSBN'S HBTEL

Rua do Cattete, 158.

Telephone 306.

| Propristor, CARLO RIBOLAL

This well known lhouse is situated in the
most eonvenient locality in Rio, within 20
minutes of the centre, and with the electrie

trams passing the door every 5 minutes.

Beautiful and spacious garden, plentitul
water supply, baths and excellent hygienic
arrangements.

Has been patronized fur years by British
and other foreign visitors as well as -by
most of the leading Brarilian families.

Sea Baths within 5 minutes walk.

Moderate terms and good attendance.

STEAMERS.

LIVERPOOL BRAZIL & RIVER PLATE

Agents, F'. S, Huampshire & Co.

Rua

15 de Novembro.

Santos.

P. 0. Box 10.

Agents, Zerenner Bulow & C°

Santos.

‘NORDDEUTSGHER LLOYD, BREMEN.

Largo Monte Alegre, 10,
P. 0. Box, 1.

LA VELOCE

Agents Schmidt & Trost.
Santos.g—

Rua de Sto. Antonio, 48

P RINCE LINE

P. O. Box 41

Santos.t—

Beimargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181,

Te'egraphic Address, Princeline.

Qe

Tmporters of Hardware both heavy and shelf, Paints & Oils, and all descriptions

Agents for

W AREHOUSE.
Appress. — P. 0. BOX. N. B65

of Steam & Mill furnishing

Willson Cobbett’s Scandinavia Belting
The Wilson Brothers Bobbin Co. Ld.
The Grinnell Sprinkler.
The Vortex Humidifier.

( The Niagara Steam Pump,

\ The United Asbestos Co. Ld.

80, RUA PEXTEOPIEIILIO OTTONI, 80. R

Agent in Sio Paulo — FRANCIS STRAWN — 3, Largo do Ouvidor.

N. 42

PHOSPHOROS “CRUZEIRO”

MATCHES MADE WITH THE DIAMON

GUSTAVUS GUDGEON & C.°

~ MACHINERY
SOTLE VENDORS

RUA DA CONCEIGAO N. g2i

AGEN“ m Si]’ PAULD 3 CAIXA NO CORREIO N, 32,

Rio de Jubeirs —loprensa Naciunal,

D MATCH COMPANTY'S (CHICAGO U. S. A,) PATENT

RTIO DE JFANEIRO.






