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BALDWIN LOCOMOTIE WORKS., Philadelphia, Penn.

(ESTABLISERED 1831 )

BURNHAM, WILLIAMS & Co., Proprietors.
These -locomotive engines are adapted to every variety of service, are built accurately to standard gauges and templates. Like
parts of different engines of same class perfectly interchangeable. Passenger and Freight Locamotives, Narrow Gauge Locomotives, Steam

‘Street Cars, etc., etc
Tlectric Locomotives and: Plant for Electric Railways by the Baldwin Westinghouse: Combination.

ALL WORE THOROUGHLY GUARANTEED. [LLUSTRATED CATALOGUE URNISHED O APPEICATION OF CUSTOMELS,
Stle Agentsin Brazil NORTON, MEGAW & Co., L’d. No, 8, Rua Prineiro ie Margd, Rio e Janeira.

JUSE WEISSORN. & Co St

4 I,mporteTSx of all kinds. of Cotton & Woallen Jood PHE WEEK has been one of little or no excitement although
(g there are so many and vital questions pending solution the world
COMMISSION: & CONSIGNMENTS: ’ over:

o Locally we have nothing to chronicle of importance unless it he
the reported list of Dr.Campos Salles’ Ministry, which is as follows:—
. Dr.’ NIu;tinho, Excheguer; Dr. Severino Vicira, Pnblic Works
Swiété des Profaits Céramiques et Refractoires de Buulogne. suv Mer, | and Railways; Dr. Epitacto, Interior; Dr. Olyntho, Forcign
. . - Affairs; General Mallet, "War ; Admiral Guillobel, Navy, unless

The Lexivia: Phenixa of J. PICOT he toke charge of the Amapd Boundary Commission.

Sole agents for the. State. of Sao Paulo, for

‘ SOCIETA CERAMICA. RICHARD GINORI ' . Shenld the event really come off in this form na doubt Dr.

- S — Campos Salles will have able assistance in his work of regeneration,

: v S40 PAULO - PARIS. especially in Dr. Murlinho, who has already cvidenced his ability
LARGO DE' §A0: BENTO, 12 36, B IR D’ ENGHIEN and determination to cut down expenditure at all cost.

p. 0. Box wo. 167 Telegraphic Address : At Amazonas things are going on merrily and the usurping go-

‘Telegraphic Address:

vernment is busy distributing to its suppart all and thi
WEISSOHN;. Sao-Raulo; WEISS0BN, Pazs. Y g pporters all and everytning

there is to distribute. Congress has been discussing the advisability of
— - . interwention, but so far has come to no determination, hut de-
) & imi - @gi po— veloped a vast amount of erudition in the process. Whilst Nero
‘ @hg ﬁ@% ] @ g fiddled, Rome burned ; and if the honorable deputics do not hurry
things a bit we shall wake up some day to find that there is no
i Amazonas at all, or that it has been disposed of to China, or somg-
: ‘ ‘Thody .
Temporary Offices: RUA NOVA DO OUVIDOR N. 11 ’mange has been going steadily up and everything elsc, ex-
(2nd: flonr) l eapt caffec which sticksin the mud and is the false note in the

harmony.
P. 0. Box. 472, Rio — Telegraphic Addrass — “REVIEW "™  fumess];ii] we sce some improvement in coffec it is too carly to

NOTICE: BO SUBSCRIBERS

ALL COMMUNICATIONS TO- BE ADRESSED TQ THE EDITOR shout very much, but otherwise everything looks couleur de rose
. enough, and seems to show that we have really turned the corner
. 7. P: WILEMAN . :
Mr. J. P ! of our disasters at last.

Rio da ]nneii'o, Crashley & Ca,, rua do Ouvidor n. 67. -
pem Iﬁitﬂiljil}?roﬁalﬁ:ugﬁ?si,cbiﬁ:ﬁi(IJ{L::::.: ;'NZ& Abroad preparations for war are going on apparently all the
for sale of the Broad St: EC. more aclively in consequence of the late proposals of the Czar {or
« Brazijion Review ' {1 Sao- Paulo. Victoria Store Rua Sao Bento 27. A d )
. S1o Paulo. C. F Hammett & Co. Rua da Quitanda, N. 15 disarmament !

At Crete England has interfered and the Turks, seeing that
o 1 there is no remedy, have caved in to the inevitable and surrendered
For Brazil 484000, Abroad £2Rer Annum, Paid in Advance the leaders of the late outbreak. We suppose thatit will all end in
Subsoribers.abroad are alyisod to give orders for forwarding direct to the managoment another addition to the British Empire, but one that, to our mind,

a8 bi- postiug Hrrangh Tatal agonts they cannot-seonrd the muil, loaal delivery being always we ovuld very well do without !
gostponsi untit its-degartas '

TERMS. GF. SURSCRIPTION; FOST EREE.

The Chilian Argentine muddle still drags along without so-

" maits.sailing during the next 3. weeks >
l ’ ! ution, and has all the appearance of war. Each puty telegraphs

" pare - T T occasionally to London its anxicty to accept arbitration, but always

m‘;‘;m A comPANY . DESTINATION with a saving clause that it must Dbe restricted and on the basis of

- the treaties, which Chile interprets as the dizorfium aguariil,

' ‘ FOR EGROPR : and Argentina as the line of highest peaks. In this manner an
‘Sept, 21| Dunubs Royal Mail , Southampton agreement is impossible ; nor would Great Britain accept arbitration

) 3 2’;“‘;29”0 {,fcssa,e;ig’iwaﬁﬁmeﬂ II;;‘;‘:‘__,’;‘_,’:::’YI except with absulute powers to decide the matter according to its

F— -Oct. 5| Cyd: | Royal Mail Southampten ) own judgement which, in vur opinion, can only resuitin a di-
A gj.i:%}':gx frfesss;glj;iegol.ﬂariﬁmes IB:;;?;DE; vision of the territory. No other solution appears possible in view

‘of the conditions ofthe treaty, which are responsible for the muddle.

POR THE RIVER PLATE AND FACIEIC
) A - How will war affect us? That all depends on the manner the

glomm ﬁl‘éiﬂﬁ?ﬁ; Maritimes ch:.Pme' campaign 1s carried on. If, as we expect, the Chilian squadron
ﬁz’ﬂé‘ e - &,%IM" %ﬂﬁ'?ﬁ;’;f“m attack Buenes Aires, its fate must depend on a paval engagement
Portugal - Messageries Maritimes do. . “hat will be fought somewhere Bear the entranee to the Plajte. If
P ETERN b mate | e Buenos Ay vnld then be blockaded and el

o
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‘paralyzed. We should then be obliged to draw our supplies of |

Cereals from Montevideo and of flour from the States. Xarque

would probably continue to come from the rivers via Montevideo,

but everything would naturally be more difficult and rise in price.
Exports from here would be likewise restricted, and the reduction
in our acfivo, thus effected, together with the increased cost of the
indispensable imports would exercise a tendency to depress ex-
change. As far as our exports are concerned, however, it is quite
possible that there would not be so much difference ; as, unless the
whole /Zitoral of the Argentine were policed by Chile, which is not
likely, there would be no difficulty in introducing goods by the Rio
Grande or Uruguayan frontier, whilst high prices would probably
compensate for any falling off in quantity, Altogether it is difficult
to predict exactly what effects of war might be, but en general lines

it seems that it would scarcely favour exchange; though there is'no—

knowing how unrecognizable factors may affect it. In time of war
expenditure is always reckless, and some part of it may easily reach
us and correct the adverse factors.

The 4th Centenary of Brazil. When the project providing
funds for the commemoration of the event came up before the Se-
nate it was decided to postpone its consideration until the Chamber

of Deputies, to whom initiaton as regards fresh taxation cor-

responds, had spoken their minds, One of the honorable , Senators,

however, proposed that in place of any tax, to be spent on useless .

and empty pageantry the country can ill afford, the most honour-
able way of celebrating the anniversary would be to show to the
world in an unequivocal manner the resolution of repairing credit
by punctually acting up to our engagements with foreign creditors,
and if any special tax must be created to apply it to that object,
that in the course of a few years we should have no debt at-all.
The Debats says * it is an idea that deserves to be studied,” but,
however pleasant such a perspective may be, it seems to us that
we are quite taxed enough already, whatever may be the object, and
as for paying off the foreign debt, even if the whole amount could
be raised, where is the exchange to come from ¢ Something might

be done perhaps to pay off part of the infernal debt for which' a .

proper scheme of amortisation is badly wanted; but, as for the
foreign debt, it is neither politic nor possible to entertain such
dreams for a very long time to come, because” we have nothing to
pay with, neither gold nor exports, which are not sufficient for im-
mediate wants much less to pay off debts with! However patriotic
we may be, and however impatient our creditors, we must all wait

till the turn in the tide that will come some day, the sooner the:

better. It is satisfactory, however, to see the change of ideas that.is
gradually being operated and to note a disposition to postpone high
jinks until we can enjoy them with a clear conscience. If only our
‘rulers will do ditto, we shall be able to face the future with an easy
mind and the conviction that, come what may, we have done our
best.

The Strangers’ Hospital. Such letters as that in the Rip
News.of 13th inst.- on the subject of the Hespital management
“should not be published without the name of the writer: If the
letter is bond fide, surely the writer can have no objection to
backing his complaint by the authority of his signature; otherwise,
such publications are no better than the Zesfa de ferre methods of
the native papers, especially when they imply personal attacks on
practically defenceless women.

That the Editor should in his note even refer to the foohsh
trumped-up charge made against the matron is even more astonishing
than his admission of such an inconvenient communication to his

columns, Jf an institution of the kind is to be successful at all, it

can only be on lines of strict discipline and obedience. Above
everything, any attempt to convert a domestic question into a news-
paper polemic should be discouraged. Such a discussion may easily
degenerate into personalities and cause sich ill-feeling amongst
the only class on which the hospital can depend for support — the
Merchants — as to make them disinclined to take any active part
in its management. Merchants are busy -men and as disinclined
to sacrifice the verylittle leisure they here enjoy as anyhody else.
If they do so it is from a sense of duty and not from any parti-
cular pleasure or advantage, The hospital cannot do without their
moral and material support; and if it is not to. follow the:

0.

road as the Strangers’ Club and nearly every other British asso-
ciation attempted those really interested in its welfare should be
careful to raisé no difficulties in its way, or by mistaken zeal create
bad feeling that may be an obstacle to its prosperity.

For our part, we refuse to publish any communication on the
subject except with the signature of the writer and even then shall
exercise our own judgment on the matter, and believe that the
Editor of the Ri» News, whose real interest in the Hospital has
been abundantly demonstrated, will perceive the wisdom of adop-
ting a similar course if he give the matter a little consideration.

The Financial News must be very hard-up for bear arguments
when it starts such a report as the following :— ‘It is asserted —
but the statement must, of course, be with some degree of reserve
— that Dr, Campos Salles has been extremely disappointed with
the reception accorded to the funding scheme, and astonished at
its sinister influence on Brazilian credit, and that he contemplates
attempting the arrangement of another scheme in its place. 'If such
ideas are in the mind of Dr. Campos Salles it will be interesting to

 mnote the reception given ‘to them on their public appearance by the

financial advisers of the Brazilian Government in Europe. Brazilian
finance is at present a complicated subject: but if we are to have
another scheme on the top of the funding scheme, it will become a
perfect maze.” '

The Bullignist of 25th August writes as following : — « The
brave gentlemen of the pen who, according to the opinions they
gave vent to in no uncertain tone, were going to squash the spe-
cial settlement in the Brazilian Funding Loan must be feeling
rather small by this time, I imagine, as the Committee have heaped
insult on injury by actually daring also to give the Loan an official
quotation, Is it worth while, I wonder, venturing to hope that
officious busybodies may take this lesson to heart 2’

THE BRAZILIAN POSITION

. Under this title the London Szz#s# one of the best and most
competent of the Lonidon financial press, criticizes Brazilian finance
apropos of the report of the Minister of Finance to the President of
the Republic in a manner that, in the case of any other paper,
we should attribute to a deliberate intention to damage our
credit. The Statisf, however, has always shown itself so fairminded"
in the appreciation of Brazilian financial difficulties, and so
disinclined to useless recrimination, that the gress errors into
which it has now fallen can only be attributed to insufficient
acquaintance with facts.

Where the Statist got its figures from we cannot say, but
suppose that it was from a late number of the £i» News, in which
case we do not wonder at such a blind leading of the blind
resulting in both falling into the ditch.

The methods of Brazilian bookkeeping are mysterious to all
and absolutely inexplicable to the uninitiated even here, and to the
stranger must present insuperable difficulties of comprehension if
not properly explained. Tt is the business of the local press, that
pretends to instruct foreign opinion on the matter, to present
matters in such a form as to be easily comprehended.

We have long advocated the adoption of the same system as
is pursued in Buenos Aires separating gold and paper expenditure,
as well as a more rational method of accounts, and hope to see it
adopted some day ; but, until it be, such mistakes as the Sza#ist
has fallen into will be common and as also the unfavourable
conclusions that will be logically drawn therefrom.

The Statist says that—including the two operations the internal
loan of 1890 and the negotiation of two million sterling treasury

bonds in Europe — the Revenueand Expenditure for 1897 were &

approx1mate1y as follows :—

" INGOME AND E\U’ENDITURE, 1897.

) Milreis,
Ordinary receipts, 1897 . 260,716,000
Extraordinary do.. . . ... 10,281,000

270,997,000
Loans and paper money issued. 320,623,000
Total receipts. « . 590,610,000
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xponditures .  « « o « o - . 312,520,000

Deposits withdrawn. . . + « « 2,921,000
Extraordinary expenditures . . 267,734,000
Discount on bonds sold (say). . 7,000,000

590,184,000

-The total amount of the loans and paper money issued was
10 leas than 329,623,000 milreis, but this sum included 75,000,000
‘milreis of paper money issued against a similar amount retired, and
included in the extrsordinary expenditure. In reality, therefore, in
order to balance the Budget, the Government borrowed during the
year the following sums:—

Milreis.
Loan from the Bank of the

Republic « . « « « ¢ v+ - 75,000,000

Treasury bills. + . « « ¢ o « » 41,250,000

B Six pet cent. Internal loan. . 60,020,000
Foreign Loan, £ 2,000,000 gold
in Treasury bills in paper

(88F) v v ¢ 00 0 en e 70, 000,000

Total borrowinga in 1897. 246,250,000

The results arrived at are so astounding and so impossible as
to cause surprise how a paper like the Sfalist could possibly give
them publicity without some previous attempt to verify the figures
and conclusions so injurious to Brazilian credit ! A glance at
the total expenditure given by the Sratist should have been suffi-
cient to ' demonstrate its absurdity. Not even in the year of the
revolt did expenditure reach such a figure as is here represented |

The misapprehension seems to have arisen by confusing the
account termed © Extrasrdinary Resources ™ with extraordinary
revenue and expenditure for the particular year under * examina-
tion, when in reality they refer to operations extending more
than ten years back, and, in fact, represent but the final ligui-
dation of opérations between the Bank and the Government, in
the course of which no money, or very little, changed hands
at all, the liquidation having been effected by book entries and

.exception of the Leopoldina debentures which are understood to
have been sold. .

It is this that the Rio News should have explained when it
published 'its criticism on the financial report that has proved so
misleading to the London papers.

Returning to the statements of the Siafist we find that the
following items have to be eliminated entirely.

Loan from the Bank of the

Republic . . . . . . - Rs. 7%.000: 000§
Treasury Bills. . ..« . » 41,250:0008
Emission ‘of Paper Money. . » 75 .000:000$

Total, . o » . « « .« » » I91.250:0008

Deducted from the total given

by the Statist . . . . . » 329.623:000%

Leaves a difference of, . » 138.373:0008

The deficit on the, ordinary regular expenditure as shown by
the  Statist was estimated at 44.447:297$734. After liquidating this
shortage, due chiefly to loss by exchange, there remain 93.925:7023
to be accounted for by thé deficits of previous fiscal years and the
extraordinary expenditure of 1897 itself, that was no mean item,

- including the very considerable cost of the expedition to Canudos
_that lasted more than eight months.

There have been no new emissions of paper money since those
_in 1893 made by the Government of Floriano Peixoto (unless the
‘substitution of Bozos by currency be termed so) during the

| revolt, to which the jtem 23.000:000% refers, nor has there
been any loan of 75.coo:ooo$f}?oTth‘*e~Bank——of» the Republic,

which on the contrary is a debtor to the State on a very large
scale. The S¢zfist has included another very large item twice over
by summing the emission of. treasury bills (41.250:00c$) and that
-of the internal loan (60.000:'00655) issued precisely for their liqui-
~dation and withdrawal, whilst the manner in which it rounds off its
figures by accounting " for differences by discounts on bonds sold is
ingenious if inaccurate.

~transfers of properties and securities by the Bank of the Republic .
to Government, none of which have yet been realized, with the °

The situation in Brazil is surely bad enough and sericus
enough without attempting to make it worse, nor do we believe
that useless recrimination and ceaseless carping are likely to im-
prove it. '

The Statist admits the good intention of the present Govern-
ment and their honesty of purpose. Would it not be well, then, to
wait a bit and see whether its actions do not confirm its promises
before making up one’s mind that improvement is impossible and
publishing opinions and conjectures that are sure to influence timid

- bondholders and induce them, perhaps, to get rid of their holdings
at ruinous prices ?

We have not space enough to give attention at present to the
phantastical figures given by the Stafist as representative of the
Brazilian debt, in which gold and paper obligations are mixed up
inextricably.

At a future date we will attempt to give our readers some real
idea of the amount and value (which is a very different thing) of
the debt of the Country. ‘

We have said that, in our opinion, the mis-statements of the
Statist are the consequence of imperfect acquaintance with the
subject, but when we turn to some of its conclusions and com-
ments are almost inclined to retract our belief and to think that
nothing but malice or gross ignorance could prompt such con-
clusions as the following : —

“u fixcluding the loss by exchange, which has been brought about
by the vicious note circulation, the country has raigsed and spent in
less than nine years 1,000,000,000 mil rédis, and unfortunately the
whole of this has gone in prosecuting civil war, in maintaining an
army of idle supporters, and in enriching the members of the various
Governments that have been in office.”

Before making such grave charges against the whale governing
class of the country it was the duty of the Statist to be certain of
its statements. A little consideration or enquiry would have con-
vinced it of the absolute injustice of such an accusation, If there
is one country, we donot say in South America only, but anywhere,
where the governing class from which ministries are drawn are
more free from such charges than another it is certainly Brazil | It
would be hard for the Statist to substantiate with a single instance
its charge of members of different governments having enriched
themselves in office. On the contrary, it is notorious that ministers
here almost always retire fiom their posts poorer than they took them,
both under the Empire and the Republic. Instances of public sub-
scription in aid of the familics of ministers who have died in har-
ness are not uncommon, whilst in many cases the only provision
left for their families has been that derived from the sale of their
private libraries” and effects. Such a charge is absolutely unjust
and degrades the one that makes it far more than the victim.

The Slatist winds up with an admission of the sincerity evi-
denced in the report of the Minister of Finance Dr. Bernardino de
Campos, “who” it says®* has shown what must be done 1o restore the
finances of his country to a sound position and thas, therefore,
the commercial commuaity in Rio did rightly to express their appro-
bation by giving a banquet in his honour. But to bring about the
reforms is quite a different matter to making a report, and in view of
the past history of Brazilian finances it seems improbable that Brazil
will resume the interest upon jts debt in three years.”

How, however, it can reconcile its approbation of any encou-
ragement whatever to ministers or Governments that think of
nothing but ¢ enriching themselves whilst in office”, it is hard
to say.

We were always admirers of the Statist and regret to see that
it should enlist amongst the unreasoning and unreasonable critics .
of a country that has always done its best to carry out its obliga-
tions until forced by circumstances, some it is true of its own con-
triving, to ask for temporary relief, and should like to enquire whe-
ther, in its opinion, the best way to ensure this country respecting

- jts- obligations_in the future is to misrepresent and libel it and its
public men, or to assist it with advice and encouragement?

Writing on the same subject the «Financial Times” of 26th August
expresses itself very differently.

« The Rio mail », it says, « brings us a lengthy translation of the
sxhaunative report of the Finance Minister on lhe economical situation
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of Brazil. The st steptowardsany ‘refdrm, finansial or othetwise,
in 10 ‘vecognise clearly in what direciions - reform -is mecdssary, and,

having rightly diagnosed the-evil, -the second slep -is -to:formulabe -

some practical scheme for improving the situation. Of late the mis-
fortunes of Brazil, which have ended in a sealing down of interest in
the foreign debb, have provoked the most scathing criticisms from a
gection of the British Press. We have no desire to whitewash the ‘Bra-
zilian Government, and are Tully alive to its errors of omission and
coimmission. At the same time, we ‘have litile -sympathy with the
venomous newspaper comment of certain: arm-thair financial evangels.
The present situativn fis not ths creation »f any rone iGovernment. kt
is the ouctome of a long series ol blunders made by.a-sucoession of
Ministries, -and it has heen -accentuated by cirowmstances which no
Administaation -could control, The pelitical unrest, Wwhich seems
chronic in Brazil, is one of these eircumsiances; the fill in the price
of coffes is another. To abuse the present Ministry, which is the victim

rather than the originaktor of the great default, doss not help the
gituation. It is time that a truce was called to recriminations, and
an attempt made to gauge the true imvardness of finaneidl matters
in Brazil. It inspires us, therefore, with some hopa for the futura of
the Repiblic 'to find 'the Finante Minister, Senhor Berpavrdino de
Campos, putling hils Anger on -thereal avils uol the situstion.; the:re-
curring deficits, the rotten cureency:syatem,: the:political disqutetude,
and, dlnally, tha deproased and fuciuating -drchanga, which "is .the
ultimate -expression of thesa oalamities. All.these mabters the Finance

Minister dilites upon and explaing, without seeking, as is 8o olten ..

done by South American officinls, t2 gloss over the cifficulkies of,th
position by sounding phrases and empty latitydes

GOLD DUTIES.
The report of the Committee of Ways and Means on the
Estimates for the Ministry of Finance is virtually the same as

that presented by Government, the difference between one and the- § minated as. follows :

other being only 3.000:c00% derived in the following manner:

‘Reduction of-the.item “Expenditure on

Custom Houses”. v o+ ¢ v 0 0 & s 50:000%
Elimination of :the item /124,000 for
_ Naval Construction comprehended in
this year’s estimates. ( 188 ). ., .  2,792:000§
Reduction of # Eventual Expenditure”. 50:000%
Reduction of Expenditure.an ¢ Works” 207:¢00$
“Total, . . 0+ . . o 3.099:gocH

Differences of Exchange have been calcutated this year in a
more reasonable manner, at the rate of &d, which, however, is stilk
glightly above.the -current rate and in the opinion of the Committee
« much lower than the well founded hopes of the future warrant.”
We should, nevertheless, be glad to see this disposition to.discount
an uncertain future replaced by a little healthy pessimism as re-
gards fnture rates,.and helieve that mothing avould be Jlost'by ‘ta-
king a Jower rate as the basis, but, on the contrary, much greater
stability would be communicated to the estimates. A fall ‘of orily
one penny, which in spite of well founded hopes, it must be re-
membered, is.not an impossibility, signifies an addition of 9.623:386%
to expenditure, and -would be sufficient to :upset the estimates en-

“tirely. s ‘it -worth - while vanning -this Fisk for purely sentimental
reasons?

As regards the projeét 'of payment-of duties ‘in gold, the ‘we-
port -of the Committee does notseem very definite, .nor is it at all
clear whether its recommendation to “decree the recovery of all duties
tn gold on the basis of . weasonable larifl, dkat awould neither
discourage National production on the one hand, wnor overload
consumption on theother” is to.be taken.as an integral of the bill

to he treated when ways and means come to be discussed, or |

whether .it 4s merely the expression .of an epinion or aspiration.

From-its temour, however, it would appear to be the recommendation |

of the Committee that:duties should be paid wholly in .gold at par,
25d, which will be appraised in .accordanee with an.entirely new
tariff.

1t seems unlikely, however, that there will be time enough this
year to recast the whole tariff, and probable that, if gold duties of
any kind are voted they will take the shape of a percentage on the
cuirent tariff, -

As regards the collection of the totality of -Quties ‘in gold, re~

3'we'fail to-seb anfy-advamtage whatever ‘i ‘sucha ‘measure, '

o~

g

The onlypropérbbiect of .callecting dusties-at-all'in gold is to-
ensure to the'administration the resources:indispensable for meeting.
its expenditure ‘at ‘hofrie "and “abroadiin fhat-spetie*and prevent it
trom entering the exchange market at 4ll, After these necessities are-
satisfied, Govermment can have no possible requirement or use for
more, and would be obliged to sell in order to acquire the paper-
money necessary to cover its internal expenditure., 'With a rising
rate of.exchange, consequently, Government would be exposed -to-
heavy-loss en thisisale, and the: Estimates .to-correpponding deficits.
With a nising rate it would be .easy to .rig ‘the :gold tmarket, -far
easier than at present it is to rig that of exchange,:so-asito inflict-a
serious loss on Governiment, as has often occurred in Buenos Aires
where all the duties are collettetl in gold-gr at :the premium of the:
day. A heavy-fall-of the premium is as much Jdreaded in Argentine
official circles:as a‘rise;one giving rise-to-deficits thromghiinsufficiency -
of paper and the other through'that of gétd, Under suth tircumstances
the Government has a direct ‘interest in contrdling the market.
and keeping the rate steady, which it does, not allowing it to rise or
fall in such a manner.as to affect revenue. excessively, Such in-
tervention™ &f “the ‘State; cannot, however, “be healthy and is to be-
avoided.

The: only true and-corrcct method of colleating .revenue when
there -exist -obligations -in' - more than .onespecie is to -determine
exactly the amount of each-and then recover -duties in . proportion.

. The -total mominal -amount  payable in.gold is, according to
the report .of.. .the Minister of Finance, +45.543:791, of , awhich
25,578:053¢ are - payakle in - paper at the:exchange of 18d, reducing.

. the real value of actual .gold -payments during -the.coming year of

very kind to only 19,065:738%, that is-the real:-amount-of gold re-
uired to meet-all necessities for the coming year, 1899, discri-

1. 'Interest and ‘Amebrtisation on
1898 5 ‘p.c. funding loam

LTO4ITE, o e e o 1,73007654%5444
2. :Interest and - Amortisation ‘on

1868, 1879 and 1889 internal

Cold Loan, + » « « « « « 5,769:591111
3. Treasury Agency London. . 36:60q3000
4. Redemption and interest ot

Treasury Bills issued on

London [ 1,000,c00. . . . 9,245:5555555
5. Bank Notes— purchase of. . ‘160 : 00000
6. International Customs’ Bureau :

— Contribution to. . . w 8:658%200
7. Legations and -Consulates. « . ‘916 8004000

_ 8. ditto Allowances. . . . . 130: 000000

.9. Unforseen foreign Expen~-

ditare . .. . L . o rooofooo
10, ‘Boundary Commission. . . . ‘15010608000
11. -Bubsidyito Manaos Cable :Co. ‘15272225220
12, ” 4o Bureau Interna-

'tiomal: de L'Union., .. . . . 1815$000
13. Rio Gas Street Lighting. . . 466:273%€62
14. Naval Construction 1899,

£ 745644 . . .o o0 . 66314214626
15. «Guarantee-of foreign loan. (Lis- )

bon) to Associardo Commer-

ciglof Rio. . .o 0 o ow 320365180
‘¥6. "Parchase of Nickél forwoihage. 260 :000f000

Total Gold payments Gold Rs. .  19,963:738%000
Equivalent-at _Bd- to. Rs, . ... 67,384:365%750

The question, therefore, arises how is this gold :to beisupplied.
in @ manners to leastiaffect-revenue .derived -from .impart tluties ?*

“There are ‘threedifferént proposdls, ) T

38t. The collection of: duties entirely in gold, which woudd. ¥
‘demand a new tariff.

2znd, The ‘collection wf the gold mmiety on the .basis  of the
presert 'tariff, butat dhe fixed wate rof 12d, perrmil reis.

3rd, Mo -supply the ‘mecessary :sum by .appraisingithe.gold
moiety ‘of dlaties at 27 /d, tper mil reis, .

yth. "Te:tolect S0 /q-afthe:duties 4n.gold at.27d. cperanil Té&s, -

:sth. Lo icolleet o 9/ :0f the: duties iin -gald cat m2d .- per:anilivéis, -

Tabulating the -above, -we:obtaim 'the :fdllowing, which shews.at_
a glance the result of the sundry methods proposed.
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‘ To ebtain: precisely -the amount in gold, .19.965:
sary-for specie payments, and that necessary for payment.in paper
of internal expenses, .154.615:634%, by merely fixing a percentage,

~to be:paid in gold, is mot practicable. There wmust always be a
surplus or deficit of some kind or another. To reduce such tea

~minimum should be the - object in fixing the rate at -which the per-

“centage of gold must be, paid without disiorbing the minimum

. quantity of gold:requisite 1o satisfy sterling obligations,

the

actual revenue

from Customs’

duties

Itds necessary to bear in mind -that the presumed. object :of

. collection of dutfes :in gold, always a moreor less odicus measure,
is solely to guarantee fhé equilibrium of the budget and xof to
supplement - revenues, -which are supposed to he fully provi-
ded for.

‘ .at
222 .000:000%, as estimated by the Minister of Finance, we find
that actual gold payments amount to 19.965:738%. If from the
cestimated Customs’ Revenue, fhe equivalent in currency of pay-
‘ments in gold be deducted, the balance :154.615:634% will be available
for other and intermal expenditure. How best to ensure the exact
- proportion of duties.necessary for covering gold liabilities and expen-
-diture with spéaie, and paper payments with currency, is the
.problem to be resolved, aswellas its influence-on the tariff.
‘Fromthe-estimated Customs’ -revenue, z22.600x00$, should be
<deducted ‘the ‘nominal value of geld paymentsas well as the diffe-
rences -of exchange allowed for same, +which will reduce the
Tevenue necessary to cower other purely paper

154.615:634%000 .

expenditure .to

738%, meces—

The first zwethod. (2) indicated in the foregoing table, which in

»

»

»

>

9% gold . .

‘Difference . . . . . .

This would give 19.965:73¢$
gold at 8. . . . . . .

and in paper . . . . .

Total, . ~ . . .

9.0% gold

78.' %

R 21.3%

67.384:366%
154,615:634%

272 /ocorooch

69.7% in paper

paper
»

»

some respects.gives - the most favourable results, raising the actual
tariff in.mach less degree than any eother (9.5%)and leaving only
a comparatively small surplus {21.077:566%$), is unfortunately put -
out-ef court, because by the method of recovery ef the amount of
duties at 12d. per mil reis, that has been so warmly advocated in
«certain circles, its walue is reduced so-as to be wholly insufficient to
meet -the requirentents:in gold. This is objectionable for the teasons
we have already pointed out— that Gevernment should be provided
. by law with sufficient gold and. sufficient paper to meet the respec-
"-tive payments, neither more nor less, and in this manner excluded
from: the: exchange market altogether.
I erder to secure 19.965:73&F in actual ;gold coin, me more
nor less, there is but.ene'method, that is to recover 9.%
nominal ~estimated value im gold. This will be equivalent in
‘reality.t0:30.3% oftheir-whole nominal value, and to an increase
+0f.20 +3%uin the nomminal rates.of the tartff. This, as will be cbserved,
~will :supply not enly .all the gold requisite, but, sheuld exchange
be maintained at.&d., a minimum of 47.418:628% in paper more
-than s requisite.
 Guth a:surplus, however, is not the object of the measure,
~whichis- designed to mnerely guarantee the stability of revenue and
not to augment it. To compensate the inevitable surplus, an egui-
valent amount might then be deducted from the duties payable in
paper. Duties would then be payable as follows

In place of
» Q1% paper. . .

» I1cO %. -

of ‘the

Neither more nor less than the requisite gold being supplied

in this manner without any increase -of duties at all, but enly a
change in the manner of paying same.

The alternative system ‘propesed by -Gevernment ‘of collecting

309 of all current duties at par (27d. per mil reis) would produce
so enormous a surplas {3 58. r75-000$) amless a reduction of more
than 70% were simultaneously allowed in the moiety payable in
paper, whilst the additional onus of 71.3% on impo'rts would
prove’so emormous as to’be in our opinfon -impracticable and
counteractive. ]

~The gold duties collected would then'be very largely in excess
wi0f requiresnents,and the surplus would necessarily have to be either
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gold or hoarded. If sold it would probably be realized at a loss to bt '
Government, and if hoarded with any intention of constituting a H' E Hlme'
gold reserve must exercise a fatal effecton exchange. !

Allowing for the re-exportation of 19.¢65:738¢ per annum for o J, C, d’e Figueiredo.

payment of Government obligations abroad, should 30% of duties
be collected in gold, and supposing there were no falling-off in Cus~- ' H R Beans

toms’ revenue, the market would be obliged to import annually
€ ©.coo.0co more than it requircd, that unless put freely into cir-
culation again must proportionately reduce the supply of bills, and, 14 RU A D A G ANDEL ARI A

in its actual delicate condition, exercise a fatal effect on the rate. !

If Government nourishes any hope of thus constituting a gold Cable Address: HAROLD
reserve whilst the affairs of the country are in so far from pros- RIO DE JANEIRO.
perous a condition, we can but trust that it will see the impos- '
sibility of such a task before: an irreparable injury be inflicted.

The country can barely pay its way as it is with the help of
the soratorium, how then can we expect it to find the where- '
withal to purchase five or six or more millions sterling an- @Ulwg aﬂd %hm’ﬂ @Im’kﬁt
nually ? Gold, like every other imported commodity, must be paid )
for. To pay for it we must have a surplus of production, or some-

Caixa do Correio 231, Telephone i4.

* QUUTATIONS DURING THE WEEK, ENDING SEPTEMBER ibth, 1898

thing to sell. At present we ha've nelthf:r, and such 1(%eas., however WERE AS FOLLOWS:
attractive, are but the phantasies of disordered imaginations. We
can buy no geld, to keep it hLere when bought, until our balances o fpximum :"61:-3&{'32'“;'& - OEFIGIAL far kS

are indisputably favourable, and for that we must wait until coffee :
90 d/s 3d/8 90 d/s SIGHT

go up, or imports fall off, or both 1
The financial histery of the country indicates only too cledrly Sept. T = " -
is . as . . A a =1 2] gl & 2 m | B a w | & o)
the injury inflicted by the collection of duties on the fixed basis E sl gl =221 3% ERRER K]
. . . a & & <1 ] o
of appraisement and payment of duties in currency. 3 |~ 5 = 3 E 3|~ 5 S| a E 2 E
{f the almost uninterrupted series of deficits that have ruled for —_—]— - | 2 o= =1
the last thirty years be examined, it will be found that : ol 1.
h Yy ’ < X sat. 1of} A t%ﬁ L.5i1/1.207 4161064017 1073211 250(1. 55017 37/81£.258)1.553,1.204 [6. 523
22.6% of them correspond to extravagant expenditure. 5/8 |L.26414.557)8.22 6.617
i 7 0716 |1.256|1.551|1.207 416l6.6191; 5,8 [1.2 salh s
23.7% to dlfferenceslgf exchange. . ston, 127 2748 1288155t L 207) 4161a-010r 578 |1.2511 0,547 00/64|1.259 L5171 95l 106
£3. 7% to Loss of Revenue resulting from the recovery o 7 9716 [1.254|1.548(1.207| 445s.502 56l 455007 - .
duties in currency. Tues 8|y 578 (1.264]1.557)L.220| 174,617 7 10732 (1. 256{1.550{7 37/84[1.258(1.553]1.201|6.523
its s i 7 o716 |1.241)1.532(1. 108! 115]6.537 5 5
More than half the deﬁ?tls since 1860 clould h.ave begn avo;deci Wed.11)7 ufm Ll 108 41168717 41716 L. 2101 L5347 13/84) L 2IL. 544856 413
altaeether by the recovery of duties on a go d basis, and the fata . |
e ¥ the recovery . 8 iy . 741716 (423011520 160) 442(6.180]7 54 2.230) L5407 23/35{4.235(1.525) 44755404
system of recovering in currency 1s, we fairly believe, more than Thar 857 371 [1.211]1,532|1.205| 4786.510)" ™
anythmg elsf: the cause O_f 1t,5 depreciation. Pri, 157 24/%% 1-Bis|L.52014 100 45010-54017 230011235 1. 52517 45/684) 237 4,528, 18016417
This being our conviction we cannot but be warm advocates Bt I ’
of the intrcduction of a measure that will secure the indispensable — | ("1 B -
. e . . . - . - Ava-
financial equilibrium, without which reform is impossible; but, rago.. |7 5/8 |L.219]1.513]1.200] 461]6.587(7 43/01[1.245/1.530/7 41/04(1.247 1.510)1.18916.467
whilst considering purely financial interests, it is necessary not to )

look ical considerations and make that what we d .
overlook cconomical CONSICErALOnS & sure that what we ¢o Extremes during the week ending Sept 16th were 79/16 — 725/32
in one way we do net undo again in another. The collection of for 90 d/s Bank paper and 7 5/8 —7 13/16 for private.

duties in gold is a necessity only because part of our engagements The aver%gg/SBaﬁk-countEr Qé) d/s c%lrawingb rate fgl} ié;;he week
: : : ; st : comes out at the corresponding sight rate being 7 against
are in that specie. Once satls.ﬁ'ed, there is no o]JJect in accumul'at{Dg 7741764 the nyeraga sight rate of (he Camara Syndical.
more, At present our necessities do not much exceed two million he average depreciation for the week calculated on the basis of
ing. Toi H i 3 " the Banks' sight rate is 71,99 Y/, and the premium on gold 257.02%/¢
sterlfn.g .Olml?os,e a heavy increase of duties on imported com against 72.45 °/, and 263.02 © oolast week. At these rafes.
modities might, it is true, secure some more useless gold to the
Government, but at what cost to itself and the country, it is wise to { £ Tl oo was worth 31%7831? against 3?%(25?2 last week
consider | ifdepny. . . . . . ;’, :: $132 :,' $134 ,’,’ ’,,,
FEeanc. . .« « " 1%261 » 15283, ”
ark + « .o o0y ” 1%3557 » 13583 '
S. Dollar . " " 63337 " 65647 »

E ¥ S. r‘ 1 Rs. 208000 coin . . .  TI$H05 TS,
[] Qe [ ] o n

Monday, Sept. 12th. The.British and London & River Plate
BUA 11 DE JUHHO S Banks posted the rate of 719/32 and the other foreign banks 7 9/16,
JHO — Santos
CABLE ADDRESS: ‘¢ SIMON " — Santos.

which were maintained throughout the day.

In the morning, bank paper was offered freely at 7 19/32 and
even as high as 7 5/8 and private paper at 7 21/32. The market then
R weakened da hlitble, tlt}e BigiﬁSh and London & River Pl:g;enl?ank

. 0. _ NE. 5 maintained the rate of 7 19/32, buying at 7 5/8. Laler on. Ba 2=
P. 0. Box, 209 — TererzoxE, 52. per was done at 7 5/8 with/husineas ii privatela at 7 21/32 for pror%pt
delivery and 7 14/16 for next month, the market closing firm with
bank paper at 7 19/32 to 7 5/8 and private at 7 21/32 with buyers.

Tuesday, 13th Sept. The Banks opened with the same rate as
E. I. Salomon the previous day, that is, 7 19/32 in the British and London & River
Plat% a?d 7 9/;6 (iin theb other foreign banks. v b
arly in the day, bank paper was offering at 19/32 with buyers
Stock & EXCha,nge B[’oker’s at 7 24/32. About midday the banks were “(girawing/ at 7 19/32 on
condisions, some refusing money at this rate. Business was done in
private paper at7 5/8. Luter on the British posted the rate of 7 5/8,
P d H 5t which the Banks zenerally were drawing and business was done
e ro ansen in private paper at 7 21/32 for prompt delivery and 7 14/16 on time,
at which rate the market closed.
3 . s Wednesday, 14th Sept. The German and London & Brazilian
RIO DE JANEIRO — Rua do Hospicio n. 18 | Bank opened wilh their rate at 7 9/16 and other foreign banks at
. 7 5/8. In the course of the day the German Bank posted 7 5/8 and
CABLE ADDRESS: NOMOLAS 7 11/46, the London & Brazilian 7 19/32 and 7 5/8, the British 711/16
and the French 7 21/32. .
The market opened firm with private paper offering freely at
P. O. Box. G 7 24/32, without buyers below 7 11/16, at which rate early transac-

k2
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tions were ‘realized. Later on the rate vose to 7 23/32 and even as
high as 7 3/4 on time ; but io the afternoon no paper was offering
at 7 21/32 and private was negotiated at 7 3/4, the market closing
with banks drawing at 7 3/4 and private at 7 25/32 to 7 13/16 firm.

Thursday, 15th Sept. The German and London & Brazilian
Bank posted the rate of 7 11/16, which the German rose to 7 3/4 later
and the London & Bratilian after ehanging fo 7 3/4, substituted this
by 7 23/32 in the afternoon, The British and London & River Plate
Banks adopted 7 3/4 as their rate, later o lowering it to 7 2332,
which was the rate that the French Bank preserved throughout the
day. .

v The market opened firm with bank paper at 7 3/4 and private
7 43/16. The market continued firm during the morning with bu-
siness done in bank paper up to 7 23/32, money always offering for

rompt bills at 7 13/16. In the afternoon the rates weakened, the
ganks drawing for small sums at only 7 3/4, the market closing
undecided with bank paper at 7 23/32 and private at7 3/4 to 7 25/32,

Friday, 16th Sspt. The German and Loundon & Brazilian
Banks posted 7 1116, which they gustained ‘throughout the diy. The
other foreign banks opened at 721/32, which the British Bank raised
$0 7 11/16. .

In 43he morning bank paper was [reely dealt in at 723/32 and
private offered at 7 3/4 with buyers at 7 25/32. Later 0, “private
paper was done at 73/4, the banks drawing for small sums at 7 23/32,
which weakened off later on to 741/16. The market closed with
banks drawing at 7 11/46 and private paper -quoted at 723/32 to
7 3/4 with buyers at the latter rate.

Saturday, 17th Sept. The French Bank posted tha rate of
7 24/32, which it raised to 7 23/32 in the courss of the morning, but
later on reduced it to 7 11/16, which was the rate thabt ruled in all
the other foreign banks u% to the closing hour.
:  During the morning t.

for prompt delivery and 7 25/32 on time. At midday the rate
weakened, banks refusing to draw at any higher than the posted rate
and the market closing firm gt 7 1i/16 for bank and 723/32 to
7 3/4 for private. In Bahia and Santos it is said that private paper
was offered at 7 25/32.

Comparative Quotations of Brazilisn Bonds in London, as per
telegrams received by the Banco da Republica from Messrs. N. M.
Rothschild & Sons.

Sept. 15th,  Sept. 8th. Sept. Sth. Sept. ist.

1879 4 % p.c. 53 54 52 52
1838 4 % ”» 53 54 53 53
4889 4 » 53 83 53 1/, 52
1895 5 - , 6L 62 61 59

* Funding5 pie. 1898 79 T9 79 79
‘West Minas. 5 p.c. 54 54 54 55

The Bank of England rate remained unaliered at 2 1/2 %. The
open market rate ross /4, from 1 5/8 to 1 7/8.

... Cheques. on Paris were quoted at 23. 27 1/2 against 25. 26 1/4 on’
. September: 8th, :

THE BRAZILIAN REVIEW
‘Satinlday—_cuenmg, September 7th, 1898.

Exchange.opaned on Moﬁday 12th at 7 9/16,, rose as high as 7 25/32
-on Friday, and closed this evening at 7 11/16 for prompt and 7 3/4
“for October ‘delivery, a rise of 1/8 for the week.

. The gradual improvement we have now re igtered for some weeks
.continues and many now regard 9 pence as far from an impossibility
.befora the end of the year. Independant of other causes, no doubt there
48 a feeling of far greater confidence now that the incubus of impossible
.foreign payments has been got rid of, thab goes far towards improving

. 'the situation. The reported nomination of Dr. Murtinho for the Mi-
. nistry of Finance has likewise prodnced a favourable impression. Heis
“a-strong and able man, and we believe will prove the right man in (he
right place. The tenlency in spite of the shortage of coffee values is
decidedly upwards and the fesling of the market more optimistic than
‘wé have noticed for s long time, It is a long lane that has no turning,
“and we can only hope that we have reached the corner at last.

———

For some -reason we are unacquainted with, our correspondent at
Pari hassuspended notonly his interesting letters, but even the weekly
‘telegrams and left us entiraly atsea as tothe movements of that im=
“portant market.

o market was firm and the banks were
all-drawing at 7 23/32, “business being done in private Jmper at 7 3[4

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1897 AND 1898

WEEK ENDING SEFTE IBER 16TH CrROP TO SEPTEMBER 16TH -

N. of bags Value N. of bags Value

1897 | 4893 | 1807 | 4898 1897 1808 1897 1898

£ £ £ £
Rio. . . .[141.003]| 69.301|241.666(109.389 1.047.751| 686.243 1.836.019/1.042.005
Santos . .|187.814| 89.957|378.796(14.730|1.387.232|1.170.075 2.668.95611.917.274

Total.|328,617|130.318]623.462(255.099|2.434.9831.8 6,318(4.504.975|2.979.369

The value of coffee exports, as is shown by the above table,shows a
largsr falling-off than eve: this week : that for the crop bing now
more than 1 1/2 million sterling compared with the corresponding
period last year. If the exchange market, in spite of such a shortage,
continues to rise, it is pretty certain that imports must be much more
restricted than is generally imagined. What the situation would have
been without the moratorium it is frightful to even contemplate with
Government payments of £77,0)) to meaet in Septzmber and £145.000
in Octoher, not to mention £550.000 in November and bills fulling off
at the rate of £603.000 a month ! If the Rio News, or any one else,
has still doubts as to the markelt’s cause for gratitude to the Minister
who carried it through, let him léok on this picture and on that and
get convietion |

Bank balaunces show a great reduction, in consequence, no doubt, of
remittances to Pard and S. Paulo in payment of exchange.

This drain is periodical at this time of the year, but may easily
produée a stringency in the money market that would react on exchange
and help to'raise the rate as well as that of discounts. We hope soon
to publish regularly all the balaneces of the different Banks hare and in
the provinces and by means of a summary, similar to that published by
the “Economist’’ of London in regard to British banking, to be able to
follow more closelg the banking and monetary movement in this
country. For this object we ghall require the support of the banks,
entailing as it does an expenditure for which tha unaasisted resources
of the *‘Review' are insufficient. As some record of the kind ean scar-
coly fail to b of interest, we trust that when the scheme is submitted
to the different managers, they will see their way to meet our propo-
sals, especially in the provinces.

The signs of improvement are not confined to Exchange, but are
participated by almost every class of securities, which show an all
round improvement in price and in the volume of business done,

The feature of the late rise has been the able manner in which it
has been engineered, principally by the British Bank, which we are
glad to see is emerging from the obscurity that incompetence and
mediocrity condemned it to, to take its old leading place in the market
under the guidance of the new manager Mr. Le Saone.

From aur own correspondent.
Santos, Scptember 15th, 1898.

Our exchange market followed yours closely, as moat of the
money. came from there, sometimes when the rate in Rio had alveady
reached a higher quotation sma'l amounts could b: had more advan-
tageously from Sao Paulo.

A large business has heen done at steadily advancing rates, and
it vemains to be meen now whether the banks will sustain the
advance. They are apparently the chief if not the only purveyors of
money, importers furnishing very little.

The money Article in Fairplay of 25 August states that ** Brasilian”

_are picking up on a betler understanding of the financial position.

That it is as bad as can be there is no denying. bui the redeeming

.point isthat the Finance Minister recoguises the position and is pre-

ared to adopt the necessary measures for improving it. He would

ike to place the currency upon a sound metallic basis as & start, but,

“like a sensible man, he recognises that the country is not yet prepared

for the change, and instead, suggests that the Governmenl should be
rélieved of the necessity of competing in the gold exchange market,
and that gold payments should be Lkept within the smallest possible
dimensions. He further suggests that a large portion of the import
duties should be collected in gold, being of oginiou that the im-
provement in exchange which wonld follow would compensate the im-
porter for the increase in duties. Whether any parl of the proposed
programme Will be carried out remains to b3 seen ; if it is, the results
to be obtained are open to quesbion.™

PERNAMBUCO BANK BALANCES.
On 31st August, 1898.

Cash Fixed Deposits and
Gurrent Acoount

Banco da Republica. . . . . 3.853:0303040 7.285:8553150
Banco de Pernanbuco. . . . 3.599:6883530 5.018:261%550
London & Brazilian Bank. . 3.137:0923410 3.638:627%920
London & River Plate Bank. 2.836:6735200 2.685:1333160

3ist August, . . . ¢ 13.226:4343240 18,627:8773780

—————t————
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JBUSINESS'DONE 0N THE RIO DE JANEIRO STOCK EXCHANGE
DURING THE WEEK ENDING SEPTEMBER 18th, 1898.

CLOSING
" DRSCRIPTION Sales | Highest | Lowest | .y o Date of
_ Lsst .
week last
STocks aND BoNbs
Apolices Gernes 5% 213| .8623000] 8423000 8623000| 8123500| 0 Sept.
Do (fractions). . . « 21 ssog000| siogov0| s403000| 8305000 5 »
ey . 9
Doé %/, Gold (con~ )
verted) . -+ + 4+ o 1851:0343000(1:(:203000{1:0343000}1:0203000( 9 »
Do {fractions), « . . 6/1:0203000(1:0208000] {:0208000{1:0008000| » »
Do do - . 3:5003|1:020g000|1:0203000{1: 0208000}  — —
Do 1858, 6 % (sold |
1080 & . 4 o . oo 15[2:0003000{2: COD$000|2: 000:3050{2:0003000|30 Aug.
D» (trictions) 5008 . | 10{2:6003000(2: 00030002 0065000/ — —
Do 1394, 5% Curren=
cy lozm. . . . . . 250| 8404000( Si53000{ 8303600f 8403000{ 0Sept.
To (order) . & . - 2080 $623000) 8423000 8603U00| 325000\ 3 -
Do 1497, 69 Curren- '
cy losn, .o . . 411 03030007 9233000{ 9303020| 92230001 5 »
Do (ordery. ... « . 203|° y204000[ «158000; 9193000F 9123000| 9  »
Do Rie State (5008). 28] 46030007 - 4508000f 4502000y 4503000 6 =
Municipality of Itio _
lomil o« v o < . . 2,445) 15940060 1558000] 1598000| 1558000| 5 »
Do.{order) . « . . . A7) 1023000 1624000{ 1628000f 16§00 1 &
Banks
Republica + - . v . oL1f 1574000| 1523500] 1673000( 1823500{ 9.Sept.
Cownnercial, + < o - 165] 2023000} 293000 209§000; 209000 » »
Commareis  (fully : "
nidj. . . . . . B 67 21230001 2120000] 2123000 2158000|31 Aung.
Do (46% paid) . .. f 100 828000/ »33000| S23000{- 823000| 2'Sept.
"Canstrnctor . oL . 5001 10¥250  1ug00J|  £03000|  125000{31 Aug.
Tavoura e Gommer- . 1
Cins. w e g e e e 630" 1103000 10%4000{ 1083000) 1058000} 6 Sept.
Rural “e Hypothe- |
cario ist series: . 90| '2403000{ 2(0g000| 2183000] 2303000| ¢ =»
Ditto 2nd series. . | 43). 11530000 115%000| 11530001 1145000 » »
Depoditas e Descon_ '
tosyil . e et 7%2 . 503000| 803000 . B0S000|  823000[24 Aug.
Nacionsl . . . .20 156, 1928000] 1623000 1925000) 4SB3000| 5Sept.
Sul-A'mericano . . « 25 4g20f  agesy|  Ages0]  — -
RALWAYS oD
TRAMWAYY |
‘Sorogabana. e Itu-| :
ana R'y.o o 54 @ 900]  63gu00 65§000)  674000| GSFI00] 6 Sept.
JardinBo tanico
wTramw'y o o oo w0 ‘?0 1153000 1188000 118¢000 123350018 Aug.
Sapucaliy Riy. . .« | 1,80 = 53000{ sgooo| 53000 4gsoaled
Ocsta delinas 872% 400 73000  7go00|  74000| 73000} 5 Sept.
Co'r\‘:'j,:'f_‘\' NILLS |
Conlangz Mndusteial | 10} 145%000] - 1454000] 1458000 1403000030 Aug
Allianga, . o . . © 2601 4835000, 18330007 1853000 190:000129
B 1essn 1ndusteial 600 2955000{ 2253100| 2238000( 240300026 »
Biabit Industriad:. . 65 1453000 1433000| . 1453000, #503000{27 -
Magaense. » o . .+ . 100 1053000] 4195$000| . 1938000} 20050001 6 April
l\lls}cE[][.vANEOUS’ |
J;g;;ﬁﬁg:'Nnﬂonan: 1;3 493300 493500 4985| 493000{ 9 Sapt.
PARS. . Ll e 188000 183000 18000 198000413 ey
Compnohin “Central : ¥ m’l ¥ Ang
do Brazil, . . . 18| gag000  23g000] 23g000| — -
DEBRNTURES '
gonﬁ’:ig’;a Tn }{ . (Mt ig 132.;880 1903000  190000{ 1903000 5 Sept.
eopoldina R'y. . . 2 S3000]  S83000) SS$000)  88%000
's;;recnbann.e Ithans!|” . ¥ g 30 40 3 >
B 7SR 3 1,602) | 863000( ° B4S000} - 6430007 663000( 9 >
Mlianga. Enb. . ., .| . D) ‘2003060 2023000| . 2003000 2062000| 2 =
Santailsabel do Ria ’
‘Pretn }t'y_ (£ 50) 57] 2153000 2153000 2158000 — —_
Bmps  Viagao. s o « 20| 93000/ 9:@00] 94000, 93000 » »

=%.'Business on' the Rio Stock Exchange was better this week than
for o long time;, 2),341:6003 distributed as follows :

Govensiment Stook and Bbntle. .

it b Geovermiment Stock and Bomls, . . ..., . - 1,627:55
Baok Shazes. - . v . oo oo vv v, ’317-.95%
) Railwry & Tramway Shares, . . . . . .. T4:4563
b Cotton Mills P e e e . 194:0753%
Miscellaneous » L ..., 504218
Debznfures. - & v vivei v ot o v o w e 122: 1413
FPetal . + . . . . 2,341:600%

Besides these there ware two imporlant sales by judicial order
(alvard) ome of 40 shares of the Commercio Bank at 214§500; 3 La-
voura &Commercio at 110§ and 60 at 1093500 ; 2,450 Sapucahy R'y
shares at. 43750 ; 275 Lloyd: Bratileiro at 133250; 600- Melhoramentos
at 195750, and. 7081/2 Qbirzs. Pablicas at 23002, 100. Torrens at 184200,
and: on the 15th, 53 Apoliees: Geraes 5 % at: 8643; 5. at.S613 and 5
&b -859%;.a5 also-11 Apolices. 4% Gold at 1:035%and 23 at 1:0333000.
..+ -Goveprnment Stock & Bonds have all risen without exception,
ivenz;h{umqé;ggpl..of é’\‘.lios glmvéng ir:npix;;uved1 8%& t064$,‘ whilst. 59 Apolices

ave risen 203, an b] . . 193, 1897 6% havin i -
ved 88, to 9303, oP ® % g only dinpro

Bank Shares. There was but little alteration in Bank Shares.
}I)}fp;%gﬁa' improved 53000 and ‘Nacional' 43000, whilst ‘Commercia®
e 3000,

_ Railways and Tramways. The movement was very small and

i prices weaker except Sapucahy which improved 500 reis, (o 53000,

Cotion. Mills. There was more animation in this description

i this week without any great alteration in prices.

Miscellaneous. Nex} to nolhing was done in this deseription,

i and nothing at all ir Methoramentos.

Dahantares. Leopaldina debs. woere quoted at 883, same ag

last week, Sorocabanu fell 2310) again to 64:5000.

LATEST QUOTATIONS ON THE S. PAULO STOCE
EXCHANGE. Sapt 10 /98.

Sellers  Buyers

Paulista Railway ... - . . . . . ... 2623 257%
MOZYAnA. ..o o v v 4.2 s we o oe e 2413 238%
do. 40°f, patd. . . . . . ... .. _— 1163
Gia. Mcha. & Imp. de S. Paulo... . 1303 1223
Cia. Lupton. . . . o . ;.0 v o . 80%
. Viacio Paulista . . « ¢« . . . . . . . 0% 35%
Apua & Luz. . . . .. . oo, . 123%
GazdeS. Paulo.. . ... . .. .. ... 5505,
Fabril’ Phulistano .. . ... « o« v o 2003

Bencos

Commercio & Indisbria. . - . . . . .. 3003 201§
S.Paulo . . .. oo .. 128%
Credito Real. . . . . . . . . oo 1224 111%
Unido de S. Paulo 30 % paid, . . . . 223 1835
Beo. de Santos: . .. . . oL 0L . 85%
Mercantil: de- Santos. . . . . - . . . . 1373 120%
Upido de S, Carkps . + o v v o v~ 2598 2358
Apolices de Estado . . « ., . . . . 951

QUOTATIONS ON THE LONDON. STOCK EXCHEANGE,
for- the wezk endiung August 26th.

All Government Stocks, with. the exceplion of 8. Paulo and Ciby"
of Rio,.show a rise of 1 to 2 point3, 1879, 1883 and 1883 having
risen 1, 18891 1/2 and Western Minas and 1895 2 points.each.

Banks. Bank shares show no alteration excepting the Londom
& Brazilian whieh wera a little stronger abt 17 to 48 12 against 17
to 18 last week.

Railway Stocks and Bonds. Southern Brazil (Rio Grande do
Sul).6% Deb. stock rose 3,59 to 62, on the strength of the very fair
report of this Company, which, ia spit2 of all drawbacks in the shape
of floods, shows a slight profit over working expenses for the half
year, Rio Claro 5 % Debs. rose 2, and Conde D'Eu one; Bahia & S.
Francisco stock 1/2, and D: Thereza Christina 7 % pref. 1/4. The
only fall was in the Natal and Nova Cruz pref. of 1/2,

Railway, Obligations. Conde D'Ea 5 1/2% Debs. rose 4, Weg«
tern Sio Paulo 7% Debs. (Paulista), Natal & Nova Cruz, and D, Th.
Christing. 5 1/2 % Debs. each rose {, and Campos & Carangola
2:pointa.; whilst Brazil Greati Southern 6 % Debs, fell 5. -

Miscellaneous. There were lew alterations in this description.
Cantareira Water Works 6%, Dabs’, and Rio de Janeiro City Imp.
5% Debs’. each rose one; Amazon Steam Navig’. improved 1 1/2;
whilgt Dumont Coftee Estate ordinary fell 12 and 5 1/2% Deb’, 2.
Pacific Steam  Navig' lost 1/2 and Amazon Nav’' rvose 1/2. There
were no alterations at all in Telegraph shares, and 8. Paulo Coffee
Estates 7% rose 1/2, to 4 1/2—5 1/2.

LATEST QUOTATIONS
TUESDAY MORNING, Sept. 20th 1893

Rio de Janeirev 90'd/s Bank rate:om London,

opening rate. Sept. 20th . . . . . . .. — T1i/16
No.. 7 New York type of coffesr Spot closing

price, on Sept. 19th, per 10 kilos. . . . 74290
No. 7 difto diklo ditto. Spot closing price

at New York, on Sept. 19th.,per Ih. esnts. 6 1/8
No. 7 New York type of cofiee: Sept options

price ditto difto ditbo. . . . . . . . o ” 5.25
1879 4 per cenf, External Bonds,. London. . Sept. 19th, 53 %
1888 4 1/2 per cent. external bonds. . . . . 34
{889 4 per cent ditto ditto.. . « . e .. ” b4
1895 5 per cant ditto ditto . . . . . . . . . - 62
Punding:. . . . w - v o o 0o e e :: 9
W, MinaB: v o oo v sk v v s 0 om o o 55

For sale ab a great bargain
A fine chacara with every conwenience for a family, at villa de
S.. Gongalo,. Nictheroy.
Tramwags paas. thoodose

Far lafarnntian apply ta tha ofdas of tho BRAZILIAN REVIEW
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COMPARATIVE ENTRIES FOR THE WEEK ENDING SEPTEMBER
16th 1898

ENTRIES TO DATE FOR
CROP YEAR

AVERAGE DAILY

ENTRIES TOTAL ENTRIES

This | Last
week | week

Last | This
year | week

L.ast | Last

week | year This year|Last year

Visible

supply at .
United States Ports 1,073,000 1,089,000 797,000
Deliveries at New

YorKee.ioniieuanian, 63,000 57,000 87,000

Foreign stocks at these ports show a decrease of 5,000 hags com-
pared iwilth last week, but an increase of 534,00 compared with the
same dat= last year. )

Tolal slocks here, at the {Tnited States and Havre show an in-
crease of 618,091 compaved with last year's.

MANIFESTS OF COFFEE
Salled during the week ending Sept. 16.

FRO 0
Rio . . ... .|13.632 12-737%15.107 95,843 89.160[106.3%2] 8553.372| 1 258,272 ROM RI
Santos. , . . «[33.337120.375 35.572283.708| 142.625/256.,003) 1.744.405( 2.191.604 pATE VESBEL DESTINATION SHIPrER BAGS |TOTAL
Total. . . .|47.079 33.112;51.769 320.553|231.785362.385] 2.500.473| 3.449.966 Sept
7 pt.
- -~ 10 (Amasonas ., , .|Hawburg. . . . .|K. Krische. ., . . , . 2.000
The coast arriva's were from the f llowing ports: — > do do Aretz & Go. . . .. . 1.750
Vietoria . . o v v v v a i w 4,017 bags . i 90 ug. Leuba & Co. .} L0 ~
Angrados Reis. . . . . . .. . ... 42 » » do do Naumann Ga;)p'&:.do: 1.125
EI. Jolzlxp da Barra « . . .. .00 13,(;6% » » :]1.) :Jlo ?ust}%v'l‘rinks&(}n.. 1,032
acahé . . . ... ... ..., » > o a R. Rigmer & Co. . .| 1.000
» lcllo go Motla, C, Freire&C. 873
» o o I5. Johnston & Co . . H8i
Total ., . . . .. ... 18,23 » . i i . Seininsky & 6ol B9
-_— » o . o 5. Ind, Brazileira. . 5
) —_— » do do Karl Valais & Co . * 125
The coffee entered by the differant 8. Paulo Railways for the crop . ﬂﬁ cup"“h“”f’“ cee|Re mﬁ;’ﬁ;h Bon %.}83
. N o 0. .1,
up lo September 16th is us follows ;: — » do do Decher & Co. v o o 1.500
Past Per Total at  Total at Remaining > gg :]10 i\lretttl &Cci“ iR “8)008
. - [ Molin, . Freire .
Jundiahy Sorocabana 8. Paulo Santos at S. Paulo » do do Karl Valais & Co. . .| 500
1803. . . 1.643.911  488.677 1.832.588 1.744.106  88.482; . do do Nt Gea ¢ Go| 250
- = = ; = N .
1897. . . 2.053.250  291.100 2.344.330 2.191.694  152.666 >, go go [r{‘nrl I,grische. ieee i-ég
P » a ; o 5. Ind, Brazileira. . 5(20.762
Entries this week show a very large increase, both at Rio and 10 |Brazil . ., . . .[Northern. Porls.|Zenha Ramos & Co. .| 695
Santos, being 97.768 greater than last week’s, and only -32.832 less 4 do do Oliv. Guim. & Santos. 24
than the corresponding week last year, of which th»y represent 90.1% : g” 3“ j‘“"“h’[’).P“’g“ & Go. gg
at Rio and 91.3% at Santos. For the crop, entries.now represent . i qo free Diss & lrmdo.| 0
76.3% of last year’s, of which 68% at Rio and 79.6% at Santos, » do do {.acombe & Co. . . .| 100
on which basis they now give an estimate of 7.833.321 bags for » do do Dias Peraira e Almeida 60
the- whole crop against 7.646.017 last week, and 7,586.155 the » do do Ribeiro .Sampaio, . .| 200
p g 1 p
> do do John Moore & Co. . 63 1.302

“week bzfore,

The coffée’ remaining at S. Paulo is 88.482 or nearly half of last
year's. Entries so far by the Sorocabana railway are only 65% of last
year’s, whilat ‘on the other lines (past Jundiahy) they represent 80%
and seem’ to confirm the prediction of a greater relative decrease in
the yield of the former district.

COMPARATIVE STATEMENT OF EMBARQUES AND SHIPMENTS
FOR.THE WEEK ENDING SEPTEMBER 9th 1898.

TOTAL FOR

TOTAL CROP.

it itish This | weor
Brasil|British|Other is | week +
and | Colo- |Ports| week | last 'I‘;,gelks L :nsr‘
€onst[ nies year ¥

U.
States

" Burope

Rio,...| 39,432 21,847) 2,873| 5,170] — | 69,391/t 1,003] 685,243|1,017,751

Santos,.| 11.220| 78,727} —_ — — | 89,937187,614| 1,170,075|1,387,232
Total, . 50,728(100,574| 2,873| 5,179 — |139,318(328,617| 1,856,318/2,434,033
Daily

average| 7,248 11,387 410 740 — | 22,764] 46,015 23,799 31,218

0 Shigmenté {his week, are 47,523 larger than last week's, but still
very much smaller than the.corresponding period last year, the re-

‘duction being 164,269, bags for the week and 578,665 bags for the cur-
verdge since 1st July being now 23,799 against -

rent crop, the daily
31,218 last year. ’

LOCAL STOCKS -

(Exclusive of Rio and Santos Transt Coffee)

16th Sep‘temhar/9‘8 Gth September/98 16th September/97

Ri6s o “ 0. 442,316 415,862 447,612
Santos o . .. . .. 861,768 718,017 1,022,381
. Total . 1,304,084 . 1,133,879 1,469,993

Local stocks have increased 171,003 since last week, and ars now

-165,909: less than last year's at the same date.

FOREIGN STOCKS

12th September/98 3rd Seplember/98 12th September/97

United States Ports. . 683,000 684,000 513,000
Havre. o » » . o . o . - 1,485.000  1,180000 771,000
‘ 1,868,000 1,873,000 1,284,000

11 | rtaqui REREE Northern Ports .[Gustavo Gudgeon . .| 710

» 0 o Sequeira & Co. . . . 83
» do da {,acombe & Co, . . .| 374}
» do do L. Stretti & Irmio. . 10{ 1. 182

12 |Itaitwba. . . . . .|Southern Porls. .|Zenha Ramnos & Co. . 50
> do do Sequeira & Co. . . .| 213

» do do J. A. Freitas & Co.| 134 397
12 \La Plata. . . . .|Montevideo. . . .[Jequeira & Co. . . . 20
» do Buenos Aires, . .|NVorton Megaw & Co.| 203
» do do Gustav. Trinks & Co. 26
» do do R. Riemer & Co. . .| 300
» do do C. W. Gross & Co. .| 102
» do do J hn Moore & Co. . 201
> do do C. Krische & Co. . .| 391
» do do Sequeira & Co. . . . 210
» do do F. G. Figueira & Co.| 206
» do do Sundry., . . . ... s 9 1.780
12 |Livorna,. . . . .|New York. . . .|i. Johnston & Co . .|13.500
» do do ' |Faria Cunha & Co. .| 2.000
> do deo R. Riemer & Co. . .| 1.500
» do da Lacowbs & Co. . . .| 1.000
> do do Aretz & Co . . .. .| 230{18.250
13 | Ville de 5. Nicolas|Havre . . . . . .|4. Leuba & Co. . .| 800
» do do Karl Valais & Co. .| 750
» do do Aretz & Co. « .. .| 900
» do do \V, Schmilinsky & Co.| 500
» do do Pecher & Co . . . ., 503
» do do J. Doane & Co. .. 250
» do do Mello & Frangois . » 150
» do do I, Costa Reis & Co. 10| 3,460
i+ |Kafir Prince . .[New York. . . .|W.F.M.Langhlin&Co| 5.000
» do do Karl Valais & Ca. . .| 1.500
» do do Gustav, Trinks & Co | 1.474
» do do \V. Schmilinsky & Co.| 1.000
» do do 3. Stoffregen & Co, .| 1,000
» do do R. Coutto & Co. . .| 908
> do do Ornstein & Co. . ., .| 500
» do do Pecher & Co. . . . . 500{11.982

1% |Brésit . . . . . .|Bordeaux . . . ./Karl Valais & Co. . .| 870
> do Oran.. ... . .Pecher & Co. . . .. 125| 1.000

13 |nrauna . . . . . ,{Ornstein & Co. . . .| 300

Pernambuco . .
do

> do E. Ind. Beazileira., .| 200

> do do Gustavo Gudgeon . .| 100] 600

15 | amtos . . . . . o|Porto Alegre . .|Zenha Ramos & Co .| 100 B
do Pelotas, . , . . .|[Sequeira & Co. . . . 105 233

16 |Amasonas « . . .|Morth, Porls. . .|Zenha, Ramos & Co.| 2.167

> do do Ribeiro Sampaio & Co.| 1.100

> do do J. Dias & Co. . . . | 830

> do do D. Pereira & Almeida| 400

» do do M. C.Freire & Ce. . 100

» do do Lacombe & Co. . » » o

- do do 4. Gudgeon . . « « . 130

» do do Ornstein & Co. . . .| 530

» do do €. de Barros & Co. . 25| 5.392

Total, . .| . . .|68.198
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FROM SANTOS

DATE VESSEL DESTINATION SHIPPER BAGS |TOTAL
Sept. -
12 | Ville d¢ B. Adres.|Havre . . .+ . .| W. Doane & Go .| 5.257
» do do Aretz & Co. . . . ] 3.000
» do do (xoetz Hayn & Co. .| 2.580
» do do Rose & Knowles, . .| 1 000
» do do Z4. Bulow & Co. . .| 1.000
» do do Aug. Leuba & C». .| 1.000
» do do Nossack & Co. . . . 250
» do do Sundry. « « - . .. 401(14.490
12 |Corrisntes. . . . .|New Orleans. . .|Hard Rand & Co. .| 853
» do do J. W. Doane & Cn. . 250| 1,105
14 |British Prince . .|New York. . . .|E. Johuston & Co. .| 5.730
» do do. ... [lulizn Haugwitz . . .j 3.230
» do do Hard Rand & Co. . .| 1.125]10.125
17 | Tuewman, « « . .[Rotterdan, . . .|Theodor Wille & Co.[ 8.750 .
» do do Nawnann Gepp. & §o6.|'3.750
» do do Hard Rand & Co. . .
» do do Ginetz Tiayn & Co.
» do do 1, Johnston & C .
» do do 4. Bulow & Co. . .} 1.130
» do do Nogsack & Co. . . .| 900
» do do Henry Woeltje & Co.| 750
» do do iretz & Coe . . . 730
» do da A. Trommel & Co. . 62
» do do Van Leckwyeck & Co,| 230
> do da Karl Valais & Co. .| 250
. do Hamburg, . . . .[[B. Johnston & Co. .|20,700
» do ﬁo l.ewis Brothers & Go.| 6.798
» do do Nau nann Gepp. & Col 5.750
> do do 4 Balow & Co.. .| 1.330
» do do Karl Valais & Co, .[ 1.123
. do do Krische &  Co . . .| 1.000| °
» do do J. W, Doane & Co.| - 7350
» do do arelz & Go. . . .. 500
» do do theodor Wille & Co,| 250
» do do \. Tromme! & Co. . 23(64.237
Total. o . « +f . . .{82.957

The coffee sailel during the week ending Saptambar 16th,
" was consigned to the following destinations.

|
U. States| Europe | Coast ' R.Plate | Cape (‘:,"DI:‘:; Total
- - |
G _ ——
Rio'. . .| 30,132°| 25,222 I 9,078 l 1,760 | — —_ 66,192
hSauto’s. .| 11,230 | 78,727 — —_ _ —_ 89,957
Both, .| 41,362 103,949 ' 9,078 I 1,769 — —_ 156,149
- COFFEE PRICE CURRENT FOR THE WEEK ENDING SEPTEMBER
1Gth 1898
Description Sept. 40 | 12 | 13 | 1 | 45 | 18 A"g?“‘
. . min. 8.034| 8.30%| 8.034| 7.893] 7,762| 7.762] 7.984
Rio N. 6. per 10 kilos. ! manx. 8.306| 8.170) 8.034| 7.508| 7.8.8
B R min, 7.490| 7.430| 7.353) 7.333| 7.217| 7.247] 7.392
P N, Ty 7w max. 7.623 .
] ' min. 7.081] 7.031| 6.9i5] 6.945| 6.809] 6.809| 6.995
» NeB8y v n - lmax. T.217 7.081
N. 9 min. 6.672| 6.536| 6.336] 6,100 6.400| 6.400| 6.573
> L TR L L , max. 06.509] 6.809 6.672| 6.533| 6.53)
'Sanhossubarior peri()kil.; :::1‘ 8.000( 7.900 ;ggg 7.800( 7.700{ 7.700] 7 823
5 Good Avernge. )m'm. 7.330| 7.250( 7.230| 7.450| 7.1:0] 7.050] 7.178
max. 7.150]
N. York, per Ib.
Spot No. 7 .- . . cenls 63 | 6.4 64| 6%| 61 6%l 6.21
2o s e vy 6% 6 6 5%| 5" 5% 5.96
*Options Sept ". « . 5.45 | 5.40 5.40| 5.30| 5.30} 5.30( - 5.36
s Deec. P 570 5.70| 5.85| 5.65| 5.65] 5.63 5.67
e m Moreh . . 5.9 | 5.93] 5.90] 5.85| 5.90| 5.35| 5.90
Havre, per 50 kilos .
Options, fept. . franes 33.25 | 33.25) 38,00| 33.00| 37.50| 37.50| 37,92
ec . . " 33,25 | 33.25| 38.00] 38.00| 37.50| 37.50| 37.92
v March . " 33.75 | 38.75] 33.50[ 33 50| 38.00| 33.00 33.42
___Hamburg per 1/2 kilo.
Options. Sept.  pfennigs 31,75 | 81.75 31.50] 31.50| 31.25( 31.25 31.46
" Dec. " 31.75 | 31.73| 31.75} 31.50| 31.23| 31 55/ 31.58
" March. " 32,25 | 32.25| 32.25; 32.—| 31.75| 32.00f 32.08

. The average price for No. 7 New York at Rio was 75392 and
that of Santos “‘Good Average” T3173 per 10 kilos, equivalent to
23070 and 28010 gold rvespectively, and a fall of 0.6% at Rio and
5°/o at Santos. i

. At New-York. Spot No, 7 fell from 6 %/, to 6 '/; and N, 8
feom 6 !/g to 57y, a fall of nearly 4%. Septembar options likewise
{el], but. less, oniy 2.7 %, and those for December and March still
ess.

At Hamburg September options fell 14 %, “and those for Decem-
ber and March about 0,8 %. .

At Havra September options fell - likewiss about 2 % as also

those for December-and March:.-

The Pauta ab Santos was nt the rate of 720 réis per kilo and
avernge qualities of guias at Rio 50 %. giving an f.e.bh. value of
23335 gold per 10 kilus of No. 7 at Rio and 28400 for good ave-
rage at Santos, at which rates the amount shipped amountbs to
£255,009 for the wesk and £2,979,3564 for the crop.

SPECIAL, MAKKET REPORT
Rio de Janeiro, 17th September 1898.

The state of the market was undecided throughout the week,
resulting in a slight fall of 200 reis, at which the market opened
on Monday morning, wilh New York No. 7 quoted at 103300 per
arroba of 15 kilos.. On the 4th, entvies were very heavy amounting to
more than 23.000 bags, in cunsequence of which the market weakenel,
gome little business being done momentarily al even lower pricos
than those quoted. Dealers, ensaccadores, however, seem determined
to resist such low offers and maintain thejr stocks, limiting their
inles to small lots of choice coffees at higher prices for European

uyers. -

Iintries will now, inall probubility, fall off in consequence of the
heavy rains. and prices rise a little in consequence. The general
belief continues in regard (o the current crop being thirty per ocent
less than last year’s, anl, indeed, this seema the most approximate
estimate that is to be obtained.

Sales during the week were unimportant, American buyers still
keeping out of the markeb as they have been doing for the last three
weeks. It is probable that they cannot remain out much longer, but
will commence purchases within a few days. : :

From our own correspondent.
Santas, September 8th, 1898,

The fall below 83000, which we foresaw in our lasb report, is now a
consummated fact, brought abyut by different causes, the steady riss of -
exchange, heavier entries than expacted, and the consequent listlessness
of the receiving matkets.

Cost and freight prices are hardly alterad, as the higher exchauge
more than compensates the decline in currency prices, and for this
reason we balieve that consuming markets ought not to reckon on
much lower offers from this side, at least not so long as the rate "is
rising or steady.

At the “close of last week large transactions wers made ot about
83000 for superior,-but sinca prices have fallen to below 83000, only
little cotfez 18 offered for sale, and dealers (ry to resist as mueh as
they can.

Fo-day with the rate at 7 13/16, exporters offer to buy at 73300, but
sucress 18 doubtful.

The premium paid for ” primes’ has been still 500 reis, but as'
European buyers make only a difference of 1/s. between * superior”
and “primes” attempts are made to reduce the premium here propor-
tionately to 300 reis. .

Grades lower than " superior’’ are still very scarce and sometimes
unobtainable, fulling off in quality, * superiors” being again more
abundant.

New reports from the interior have not arrived. It must have rained
there, but we could not ascevtain yet whether it rained every-
where.

Receipts have bsen exceptionally heavy and otir previsions of last
week were deceived, but we feel inclined from all we hear to believe
that the movement of the present crop will be more concentrated in
the firat balf year than it has have ever been before on account of the
vuling low prices and the reluctance of commissarios and bankers to
make any advances to planters.

The bad yiell of this year’s harvest reduces its marketable volume,
but does not reduce the cost of gathering in the fields proportiona-
tely.

F)"armers are, therefore, obliged, 78 we have once pointed out, to
remit more of their produce in order to obtain the same amount of
money as in former years for paying barvesting expenses,

In one of the lasi numbers of the ™ Bulletin de Correspondence ™
arrived by last mail, surprise is expressed at the reductlon of our
stock by more than 100,000 bags from one day to the other, and the
editor feels inclined to attribute this to an error in telegraphic trans-
mission . These doubts have bean utbered on similar occasions formerly
although it ought to be well known to people in Europe that the custom
here is to write off the shipments when the steamers leave, and a8 there
are {rom time lo time several departures on one day, the reduction may
be very large. R .

Now, however, since the Mesa de Rendas publishes daily the ship-
ments of the day belfore, it would be advisable to adopt the Rio sys-
tem and inform people on the other side of the daily movement of
stocks hsre. T T e e -

Ocders from Europeare few and far between. We hear that “ Ex-
tra Prime”’ has been sold 33/ to 33/, ” prime’’ 32/ to 326,  supe-
rior” 34/ to 31/Gand * good average” 30/ to 30/3.

The small difference made between the last menlioned composition
and guperior and prime is most remarkable.

Currency prices paid here for goods like those quoted above were in
aold always about 6d. to 1/- higher, so the profit it any must have been

.made throngh the rise of exchange.

The New York market s2nt hardly any orders and interior markets
also kept quiet. : .
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BAHIA COFFEE
The following are -current :quoiations here.:,
For New York type n. 7. . . . . 103000 p. arroba
do, o, 93500 ., .
dO, %00) H} 19
Buyers, howaver, are offering abut 590 réis Lelow these figures,
‘Freights to the States have gone.down to 20c. and 5 o commencinﬁ-
‘with today's steamer, this alberation though s practically balance
by the Tisz in exchange, and the Market is generally flat,
Stock is about 25.000 bags.

Pauta 657 réis, but it is expected that
to day to 600 réis.

this will be lowered

BAHIA COCOA

Pouta vs. 13800, hub this also is espzctel t» ba reduced. -
Ra. 253200 is beiny asked for * good ”, and 21§ for *fair’,
-Market is weak. -~ ~

THE SUGAR-COFFEE FIGHT

Intsrest in the sugar-coffee war is steadily becoming more active
in local trada circles, not only on account of the approaching comple-
tion .of the independent Doscher and Arbuckle sugar relineriss, but also
of the Sugar Trust's new coffee voasting plant. The lIatter, which is
owned by the American Coffes Company, which is virtually a Supar
“Trust connection, will, in n {ew weeks, "bs ready for.operntiones-The

Jant occupies the building in Brooklyn, formerly known as' the oid

avemeier-Klder sugar refinerys and alss two new buildings. The
refinery had hesn.unused for a numbher of years, the production at .the
other refineries heing sulficient lo.supply the market with .sugar.
With the erection of the mew Avbuckle relinery at the fool of Jay
street, and the aabsequsnt war between the Trust and the Arbuckles,
however, the form:r decided to enler the market against the latter.in
the - coffes - roasling business. The refinery. has uadergons extensive
alterations to fit it for the purcpose of what is called a packing house
in a coffee-consting plant. (gne of the new buildings is the power
house and the other is the roasting house. This will be equipped with
twenty-two coasting machines. They are not yet in place, but the
building is otherwise complete. In addition the Sugar Trust has built

* alarge pier on_the proparty upsn which-the cargoes will be raeceived .

. oulture -and iindustry, says ~that ¢ It'is only necessar

1t issaid that the bulk of the coffes used will come from Brazil, though
.congiderable ‘quantities - may “arrive from: West Indian countries.—
Weekly-Journal of Commerce. N. York August, 15th.

e

In his message to .the Legiglatuve of the Assembly of the State
.of Rio de Janeiro on the 15th of September, Dr. Alberto Torres,.the
Gavernor, ;amongst other “very opporinne-Temarks a8 regards “coffee
to pay atten-

- tion o the' following: Statisties :of produotion-of - coffée for the-last

fow “yesars to galn ‘some-idéa” of ifs declinet —

188101885, « » + v v v 4 v . ive s o 131,572 tons
1836 ,, 48000 » 0 v v e e e ae o e e 90,583 .
AL L ABOB, 1. i ae waiee w ee 15,366 4

Evidently it is not only due Lo the neglect of the industry that
such a fact can be ascribed, on ths-contrary, it is thé period when
the ‘moonoculture ‘of coffee-has hasn -most accentuated in" this State,

The truth is Lhat the productionof the'soil ~in the State of Rio
has-been compromissd- by the radical alteration in’ its physical coun-

-ditiong; the result of the improvident and ferocious exploration on

the part of the: first proprielors, who cut- down all tha forests to

gubsbitute them by pln.ntations_,"pnly to bs _abandoned as soon as the

v - vogetable soil was exhausted.

7 Phe Governor recommends, * a8 the ~most effective measures to he
taken to Temedy the state of things,the following : —
"~ 4sb. A propaganda abroad for a larger consumption of coffee.
‘2nd, Employment of all means possible to nbtain a reduction on

the heavy import duties in Euvopzan countries.

-of unnecessary expenditure.

. 3;&‘ Improvementin-railwnys and_transport,
4th.

‘Modification in th: commercial. processes and elimination

-:5th; -Gradwilreductionof ‘the - expoet T1x.
“With ‘these !ide&s inimind it was that the Government decreed

. -lished.. - ..:

. 4he perfect development of the flower !

“lows: — flowering

the alterativn.in the methofds of "collecting the tasx lately pub-

In answer to our inquirios, Messra. Prado & Chﬁves. of S. Paulo,
weite as follows. with' date of 17th’ “instt —

¢ The vital ‘question  just at prement is to ascertain the statz of
thie September fHowering, and whether or no local conditions fayour
: In this respect we are in a
fom;ion"tyo-'conﬁrm'*ourftel'egram'"lntely" despatehed to Europe as fol-
during. September has in oomsequence of the

drought grven insignifitant  results.
. We know a8 -a -fact -that - the floweriag-in -all the vast - regions-of

i+ Ribairgo: Prelo, Cravinhos, Guariba and ‘the neighborhood has been
. seriously. injured - by:the. extraordinary  drought, planters reporting

fifteen years ]

the’flowsring to be -only. average (regular) with an appearsnce of

not “maturing. - At Araraquafa and San Carlos do Pinhal the®
flowering::was fair and jpretty promising ;later informationy however,

slates “ that-thers; too, the drought has hindered proper development
of .the flowers. - - .

In the regions of the Mogy Guassii, Jaboticabal, Bebedouro, Pinta-
gueiras;:etc., it is "sald'that no such-drought has been: known for
In the municipalities of S. Manoel, Botucati, and Dows:Gorregos,
we' heard it" said that the flowering was most{ abundant, bub are
unaware ‘if “theflowers - maturad or-nov - - T

It only remains to us now to remind you that in October a new
flowering will occur when we shall be more easily abls to estimate
thepromise-of the-comlag ctop. ** "~ C T R

Fairplay has just made a notable discovery: ‘* HavrREe has be-
come quite & coffee port. From the 1st November, 1397, to the 3ist
March last, 66 vessels enter-d the dock basin laden with coffee, and the
quantity landed from these ships amounted to 53,737,340 kilogrammes.
This brought up the stock warehoused at the docks at that time to
1,100,000 bags”.

Shipping, Hroduce & Fmports

SHIPPING ARRIVALS AT THE PORT OF RI0O FOR THE WEEK
ENDING SEPTEMBER 18th 1898.

. T an . TON- i .
DATE NAME FLAG DESCRIPTION| (70 | WIKRE FROM
Sept  12|lberia Brilish S. S. . .« .|Valparaiso
12|0yrene do do v« . .|Santos
12/¢. R. C. da do 218l Paspebine
12i inion | do do 193 do
12{Elgrtros do Barkentine 137](raupo
i31Sorata dn 8. S, . oo o|liverpiol
13| Brdeit French do <« . .{La DPlata
131 Penedo Brazilian do 4528antos
13{Corrientes French da e | e
1410ropesa Britsh do . . . .jLiverpool
14| Degterro Brazilian do * . . .|Montevideo
14| ftaper unu do, do .« . .[Porto Alegre
14|Princs Rsgent Norwegian |Barque 1.205{Swanseat
13| Holbsin British S. S. - . .|lasgow
151Cavioca French do . . .|Havre
12| Marianna I'ortuguess |Barque 078(Liisbon
13{Guanabdra Brazilian S. S. . . .|Lagonna
18| Antonia German do . + . .|Bamburg
18| Petafi vustrian do + « «|Tricste
16| British Prince British do « + .|santos.
16| Itoyd Brazili~n do « . s .|S.Jcdo da Barra
16| Vencador do Schooner 27| Macahé
13| Pharoux do do 10{Cabo Frio
17| Horvoz : British 8. 8. .« « ojLinndon
17| Matteo Buszo ltalian do .« + .|Genova
17| Matapan French do .+ .« o|River Plate
17| Tucuman German do + + « +{Santos
17|Elephanta - Brazilian do « . o +|Santa Cruz
‘18| Biela British do « . o sfLiverpool
48 | Janeta - - do do « o v o|Hull
18| Peynambuco Brazilian do e . + |Manios
18] Asti German do e v o« ofSantds

VESSELS CLEARED FROM THE PORT OF RIQ DURING THEK
WEEK ENDING SEPTEMBER 48th 1898

TON-

DATE NAME FLAG DESCRIPTION| o\ NESTINATION
12iLa Plata French Schooner .+ o «River Plate
12| Itapoan Brazilan do «« « «|Porlo Alegre
12| Tiriners Brilish 3hi . . . »|tquique
12{Sdo Jodo Brazilinn  {Schooner e e .\(}ncuhé
13 beria British 8. 8, + + « «|laverpool
13| Ville de S. JVicolaa|Franch do « . . .jSnntos
13| Sarmento American |Barque « . - .|Barbadoes
13| Alizara Brazillan |Schooner . . « +|Macahé
13|Jorge do do . . . «|Cabo Frio
141 Brdsil French S. 8. . . » .|Bordenux
14| Kaffir Prince British do o . . New York'
14|0ropesa do do e - . «|Valparaiso
441 Vion Argentine do .|Buenos Aires
44 [Pluma Brazilian do . . » | Victoria
A4 |Raparica German do &+« +[Santod
14{ gstrella dv Norte |Brazilinn  [Schooner .« . «|Papaty
44| Portinho do dn + « « +[Cabo Frie
15{Svrata British 8. 8. .« . «|Valparaiso
48]8antos Brazilian do .+« «|Monteviddo
45\ Fidelenss de do .+« +|S. JoRo da Bares
15| Dous Irméios do Schooner .« .|Cabo Frio
15| tauna do S, 8 + + « «/Pernaxsbuco
16|Shorryvore British do .+ .« +[3aptE Lacia.
18l Amusonas Brazilian do .. . JlPard”

17 Mattéo Bruzzo  |[[talinp do . « . «|River Plate
17| Flippe Lussich  |Argentine da « .« .|Buenos Aires
47| Espirito Santo Brazilian. do .« « +{Mandios
17\ Itapéruna do do . « . «|Porto Alegre
17iCorsica French do- v . . «[Sanbos
17|Guandbara Brazilian do e do
17| Eaton Hall British Schooner . . - .|, Francisco da
Californix
17|Suitdo Brazilian do « . .+ ¢[Cabo Frio
Tlractive -IT do do e v oe| do
48! Tyiouman German S. 8. . .+ .|Hamburg
18| Britishi  Prince  |British do .« .fNew York
18| Tolosa .1 do do e . do
18iCyrans do do « .| do
18| Matapan © " |Franch do « . » .|Bordeanx
18| Ponado Brazilian do « + = «Pamambuco
18| Holbsin British do « » + -|Santos .
18! Rayn Braziling a0 v v o oS JoRo da Barra
18{ Union -Bx-itidsh Schooner .+ « +|Paspebiac
. o do e ot -do”

8o ®. o ..
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SHIPPING ARRIVALS AT THE PORT OF SANTOS FOR THE WEEK
o ENDING SEPTEMBER 15th 1898.

DAWRE NAME FLAG DESCRIPTION :ﬁ;u WHERE FROM
Sept 8| Penedo Brazilian S. 8. 452{ Pernambuco
8|Angers British S. 8. 1.918|Rio de Janeiro
© 9| Tucuman German S, 8. 3.033|Hamburg
10| Aymoré Brazilian S. 8. 385!Rio de Janeiro
1i|La Plata British S. 8. 2.166|Buenos Aires
11| Duks of York do 3. 8. 1.973{Blidtai
11| Palestina Brazilian Schooner 66/San Francisco
121 Malange Portuguess | 8, 8. 2.478{Lexdes
12| Star Norwegian |Barque 1.451|Sunderland
13| Alsxandria Brazilian S. 8. 300{Rio da Janeiro
13| Desterro do S, 8. 918[Montavidéo
13| Romana British Sehoomer 404|Brunswick -
14| Alica Brazilian S. S. 950|Macdo
14| Ville de San Ni-
colas French S. 8. 1.184{Havre
13| Saltram British S. S. 1.275|Newcastle
15| Itaparica German s, 8. 1.589. Hamburg
13|0rmazan British 8. 8§, 2.055) Middleabro®

VESSELS CLEARED FROM THE PORT OF SANTOS DURING THE
WEEK ENDING SEPI'EMBER 15th 1898

o] Toxn-
DATE NAME FLAG DESCRIPTION| o co DESTINATION

Sept 8| tauna Brazilian S, 8. .|Pernambuco
9| Itabira do S. 8. .[Porto Alegre
10(Cyrene British S. 8. +|New York
10{Coronae Norwegian |Barque .« « +|Barbadoes
10fAymoré Brazilian S.°8. + « . «|Porto Alegre
10[{Penedo do S. 8. + « « «|Pernambuco
10|Corrigntes French S. 8. « v . +/[New Orleans
10|Busnos Ayres do S. 8. v . . «|Havre
10| Lilian Brazilinn  {Schooner “|Tijucas
10|Holgate British S. S. . .|Buenos Aires
13| Este German Barque .[Taltal
13|Desterro Brazilian §°S. .|Rio de Janeiro
13| Fiducia Ttalian Schooner Pa:cuagola
13|Gertrudes Brasilinn do Ttajahy
13| Vadal Belmargo da do San Francisco
14|Alexandria do S, 8. Desterro
14|British Prince |British 8. 8. New York
14|Lina <o German Barque .|Iquique
15| Tucuman - do S. 8. « . . «|Hamburg

N VESSELS IN ‘THE PORT OF PERNAMBUCO. SEPTEMBER 97H
Brazilian. 5. 8. Camooim proceeding Mossors, Salt to Santos.
b.

.yy

0 ”» Joven Irenc proceeds Oporto.

. by. Victorio discharging kervozene.
" bkne.,  Elvise discharging beef,
» ” Rival " ”
. . Frederico ,, M
2 1 Amell’w 1 ’;
- " Olivia waiting orders.
German. b’que. Emma Bauer loading old iron.
Ttalian, bkne, Roma discharging beef,
British, schooner, Blanche ” fish.
”» ” Vidonia ”» I
R o Lavinia " "
Swedish b'que  Julius Palm,, . rice. :
. Norwegian. 'y Bergliot ballasting for Barbadoes.

ye o Fornjot . . Jamaica.

THE FREIGHT MARKETS

The Home Market. Fairplay of Aigust 25th states that a fair
asmoint of bomeward chartering has been effected since the last report
in most cases indicating some improvement, coal-rates from South
‘Wales being quoted at 1{7s. 3d. 0 Rio de Janeiro and. 18s.-3d. from
Clyde to Santos. .

" River Plate Markets. The Times of drgentina of September 5th
says that the trade to Brazilian ports keeps fairly steady and feeds the

few boatscalling at the coast poris, and rates to Rio and Santos

have not changed during the past week, from 108/ to 12s. per ton be-
ing the current figures. Shipments of flour are mow becoming less,
owing to competition from United States ports, but those of maize keep
steadily going forward and will, probably, continue until late in the
season, .

Local Marksts: The Engagements during the week were as
follows : .
By Mr. Wn., McNIveN:

Per S.. S. Cyrene  for New-York. ... . 16,550 bags
[13 s & 2800 3

¢ - Buffon . N X E
“ o« Melpomene Trieste . « « o « » 4,500
i s Tucuman Hamburg . . . . . 11,000 ¢
%« Ttaparica e e e e e e 2,650 ¢

By Mr. Loz Campos: o '

Per 8.  S. Cittd di Milano for Genoa. + . . 4476
i e América o 3,200
4« TIg Plata Antwerp. . . 2,220
e i Dgmnabe London ., . 400

kne, Aurora_about to load salt Macio-Paranagud. :

By Mg, Joio DrLpUQuE:

Per 8. 8. Corsica
" ¢ Les Alpes

Havre. . . .

1,000 ¢
Marseilles. ‘o

1620 o
© 50,116 bags.

CHARTERS.

There are only two charters to be reported which have been effec-
ted by Mr, Luiz Campos, one of the Brit. Barque Bahama, to Load
7,500 bags coffee for Cape Town and Port Elizabeth for £3800. 1/s, and
the other of the Danish Barkentine Innes Rohl, to load hides to
Channel f. o. at 33s. ’ '

Current Coffae Rates for the Week ending Septembar 9th

RIO BANTOS
Antwerp., .+ - . « . . 3/ & 5 % 17s. 6d. & 5 %
Bremen—a-w s s 4 . o s 300 & 5 9% E
Bordeaux, 900 kilos . . . . 40 fres. & 10% 30 fres. & 10 %
Buenos Ayres . . . . . . 3$000.

Copenhagen. . . . . . 42/6 & 5%

Genoa. . .+ « 4 . . . 30 fres. & 10 % .
Hambarg. . . . . . . . 30/ &5 % R09. & 5 %
Havre, 900 kilos . . . . . 35 fres. & 10%  fres. 20 & 10 %
Lisbon. . . . . . . . . 45/ & 5 %

Liverpool, . . . . . . . 35/ &5 %

Londom . . . . . . . . 25/ & 5 % 208, & 5 %
Marseilles. 1,000 kilos. . . . 30 fres. & 10% fres. 30 & 10 %
Montevidéo . . . . 33000

Naples. - . ce e e e 40 frea. & 10%

‘Rotterdam. . . . . o« . . 35/ & 5% 203, & 5 %

- Southampton . . . . . . 2B/&5%

Trieste .. . . C e e 3B/ & 5% 308, & 5%

Venice. , . N 45 fres. & 10 % :

New York, Liners customers 10 cents. & 5% 10toibe. & 5 %
» » 5 _for others. . 30 cents. &5 % 30c. & 5%
» » Outsiders. . . . — 0c. & 5%

N. Orleans Liners for customers 30 4, 4y 10to 15c. & 5 %
' " w for others . - 30c. & 5%
"y sy Oufsiders. . . . — 20c. & 5%

e

The British South Atlantic Squadron was expacted in Bahia on
Sunday. llth, grat preparations in the shape of a_cricket match, ball
and smoking concert having been made by British residents for their
entertainment. e -

The Belgian Times & Naws of August 27th states : ¢ Com-
plaints about La Plata port are very general, the dredging being so
neglected that steamers get fast in the channel. During the year %897
13 steamers ran foul of the bottom and were delayed in clearing for
intervals of time running from three hours to four days.

‘A Buenog Ayres man-is desirous of chartering suitable steamer
for five years from November next, to run between the River Plate and
the Guayanas with grain and produce. She would have to do the round
voyage every month,

“t Cayenne Road, French Guinea, is hardly a credit to the autho-
rities, Tge removal of wrecks is a most interesting occupation for

.-officials with little or nothing to do.

¢ The Italian Steam Navigation' Co. La Veloce, is mnot at all
satisfied with the resulf of the enterprise which it has shown of late
in connection with the Central and South Amesrican trades.’’

RIVER PLATE NOTES.
( From the Review of the River Pla‘e)

TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRATIL

WHEAT MAIZE

VSepw. 0wt | ToDute |V RGNE |  To Date
1808 1,478 53,903 2,704 24,253
1897 1,760 42,787 1,042 82,323

LIVE 8TOCK BHIPMENTS TO BRAZIL

Week To Date Last Year

Steers %60 3,010 9,144 .
Wethers 54 470 829
Horses -— 1.151 531
Mules — 123 1,465
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DEPARTURE OF VESBELS FOR BRAZIL

September 1st. From Buenca Aires. S. 8. Orione with 2.893 bales beef
. for Santos, -
2nd do, S, S. Thames, with 400 bales
beef for Rio de Janeiro
and 361 bales beef and 30
hoxes butter for Pernam-
buco.
. 6th, do, S. S. La Plata, with 28.429 bagu
flour, 250 baga bran, 25
bags barley, 50 bags bird-
saed and 100 hogsheads
tallow for Santos; 4,342
bales beef, 13 boxes steri-
lised milk and 224 boxes
grease for Rio.

”

» 5th. From Rosario S. S.' Florence, with 13,881 bales
~  hay for Rio.
™ 3rd. do. Ship  Mersey with 12,370 bales

hay for Rio.
VLBSELS LOADING YO BRAZIL
8. S. Florene:, at San Nicolas, loading muize for Rio de Janeiro.
CHARTERS
There were no charters for Brazil during this week.
' SHIPMENTS ¥ROM URUGUAY TO BRAZIL

S. 8. Provence, with 1,000 balcs beef for Rio de Janeiro, and 1,030
bales beef for Bahia.

8, S. Mount Lebanon, with 3,433 bales beef anl 200 wethers for Rio.

S. 8. Desterro, with 50 bags bran -for Rio.

S. S.. Thames, 800 Lales beef for Rio, 3,040 for Bahia and 4,675 for
Pernambuco. -

AVERAGE PRICES, VALUES, &C., FOR THE WEEK }

1898 - 1897
Wheat, new per 100 kilos... . « . . . . 8.90 15.60
Maize, per 100 kilos. . . . .. ... .. 3.35 7.00
Linsgeed, per 100 kilos. . . . . . . « . . 9.80 11.50
Dry ox hides, per 10 kilos . . . . . .. 9.20 9.50
Salt Ox Hides, per 100 kilos {gold) . . . — 16.50
Horse hides, each . . . .. v .o . v 5.2) 5.50
Hay,perton . . . . . « . ¢ o v o o o 34.00 - 33.00
Hair, per 10 kiles . . . . . . .. ... 13.50 16.00
Sheepsking, per kilo . . . . . .. ... 0.70 0.59
Gold, price « .. . . . . .0 - . v .., . 263.66 286.26
Exchange-London. . . . . . ... ... 47 18/, 47 %
Discounts. . . = « = ¢ ¢ ¢« o 20 e 4 7p. c. 7 p.c
Freighta-bales . . . . . . ...+ —fa, —
Grain sail freights — Rosario—. . . . . 16a. 6d. —

THE COAL TRADE.

‘Welsh Coal— Disastrous as the effects of the Welsh coal strike
have been, especially in the locality immediate’y affected, it is evi-
dent from the monthly figures published by the Cardiff Chamber of
Commerce thaf there is still a large supply of Welsh steam coal avai-
lable for export purposes. According to this return the shipments
from Cardiff last month.— foreign, coastwise, and for bunkers — ex-
ceeded 400.000 tons. Much of this coal was of the highest quality. For

- instance, the output of Cambrian Navigation Steam Coal, which is

recognised as being one of the finest of the smokeleas Welsh coals, is
at the rate of over 1,025,000 tons per annum. The South Wales col-
lievies at work must be reaping a rich harvest at present prices,
though fperha.ps not quite so rich a one as the public suppose, for
many of them are heavily contracted. It is currently reported on tha

- Cardiff Exchange that the Cambrian Collieries are supplying two large

steamship Companies alone with over 20,00) tons of coal per month
al a price hardly covering expenses. Fairplay.

South American coalimporters have taken a fair quantity of North

Country.and Scotch coals, but now that the prices of these have ad-
vanced to aprohibitive level cables are teing freely received asking
for c.i.f. quotations for U.8. coal, which will probahf;’

big shipmenta taking place during the next few weeks. As regards
the freight, there i8 at present no obstacle in regard to this, for the
U.S. shippers can.afford to charler at such rates for the Plate, Rio,
‘e\¢., a8 will pay owners to run in ballast to the U.S.in preference to

result in some ’

loading out from the U.K. We understand that further coal business

from the States bas been effected for South America, while we notice
another boat placed from the U.S. for the Pireeus, This last fixture
is significant, for probably competition with English coal took place;
but notwithstanding that the freight from the U.S. to Pirwusis 14s,
9d., and from the [gJK about 6s., or about 8s. 6d. less, our coal h-g
‘apparently been ousted. Assoon as the strike is over and the Welsh
coal trade has assumed its normal condition in regard to prices,
terma, etc., there should be a Iarge business done. Fairplay Aug. 25,

THE RATE WAR.

Some remarks of our correspondent at Santos in regard to this
dispute have been misconstrued into hostility on our part to ship~-
ping interests,than which nothing could be further Prom our in-
tention. We take this opportunity to remind our readers that whilst
carefully selecting our correspondents, we do dot neceasarily adopt
all their opinions nor endorse all their conclusions. If theie opi-
nions are one-sided, our columns are always open for rectification
and discussion, it being always our desire to present facts fairly
and-furnish-the materials on which others m1y found conclusions
as independent as our own.

The disputes which have given rise to accusations of attempts
to «boycott» seem to us to be the natural outcome c¢f modern
conditions of business, in which every man’s hand is against
his neighbour’s in the fierce competition that characterizes
commerce of the present day. That shipping companies should en-
deavour to conduct their husiness on the best possible terms is no
less naturdal than that shippers should do everything they can lo
reduce those terms to their own advantage. Unless a common
ground of mutual advantage can be discovered such a struggle must
continue indefinitely. For ownera to imagine that, because they tem-
porarily defeat one grou.p, the struggle is ended is as fallacious as
for shipperas to indulge in the illusion that, if defeated once, owners

* will not combine again when opportunity offers to impose their terms.

The*whole subject resolves itself inte a matter of supply and de-
mand, but before deciding on which side the advantage lies, it is
neﬁessgry to comprehend what are the factors of one and the
other.

That a rvegular service between the coffee ports and the United
States is a destderatum we believe no one, not even the fiercest free-
trader, will deny or that, to secure regularity, some sacrifice of inde-
pendance might be advantageous.

No doubt ample shipping accommodation might bz oblained wi-
thont any definite agreement with any particular owners by trusting
entirely to the conditions of supply and demand here, as in the Ri-
ver Plate or.anywhere else ; but, whether the advantage sacriliced in
regard to regularily and punctuality of departure and the real gua-
rantees offered by rezular liners would be compensated by any pro-
blematical reduclion in price, if such conditions were trusted too
implicitly, may be considered an open question.

The shipping syndicate. undertake to accept cargo for United
States ports any day throughout the year at rates that shall not be
more than 10 cents in excess of those of current charters, allowing
moreover . to regular customers a drawback in proportion to the
amount shipped at the close of the shipping year (June 30th). The
shippers on their side oblige themselves not to ahip by any other ves-
gels, and in case of failure to abide by their agreement loge all
claim to the rebate. When outsiders appear they find, therefore,
their field of operation extremely limited and have generally great
difficulty in completing a cargo, almost all the coffee houses having
agreed on the terms of the syndicate. That Shippers enjoy great ad-
vantages is indisputable. Not only can they ship when they please,
and thusobtain an immediate bill of lading againsl their goods wi-
thout waiting for the sailing of a steamer, that perhaps has not
even arrived in port, but are ensured against the inevilable delay
that would occur should steamers be obliged to wait to lill up. In
many caseg sleamers belonging to the Syndicate sail with incomplete
cargoes rather than inconvenience shippers by delay, whilst the pro-
per car: and appliances nec2ssary for stowage are such s few oc-
casional tramps are likely to supply. These advantages are even more
in evidence at Rio than at Santos (where a steamer is generally on
the berth ready to load) because when there is no steamer actually
in that port ths syndicate will receive coffee in its Larges giving the
corresponding bill of lading.

With iramps the case is different, and all these advantages would
disappear. The shipper must in that case either wait to charter antil
he accumulates sufficient coffee to complete a cargo himself or submit
to put it on the berth and t» wait for it to fill it up. In either case
he would be inevitably exposed to delays, whilst the treatment his

- goods would receive would pr. bably be another cause of loss. That

being 8o, how does it happen that shippers are willing to sacrilice
so many solid advantages and subject themselves to annoyances of
all kinds rather than submit to what they term a * mouopoly ”,
but which in realily is a contract? Having broken the contract by
shipping in other bottoms, it seems to us that they have no right to
complain, becaus» the syndicate refuses to carry their goods on the
game terims as thase of regular customers and that in  this respect
the charges of **boycott ” are unfounded.

The shipping syndicate pretnd that a regular service is only
possible on terms that will exclude competition, and only on such
terms will they undertake the bisiness, shippers Leing free to con-
tract with them or no, as they please, no shipper being excluded from
the benelits accruing except by his own explicit refusal.

So far everything seems siraightlorward enough, wer. the virtual
contract entered into between the two parties faithfully adhered to.
Shippers however complain that the Syndicate did not fulfil its
contract as reg.rds rates, but maintained them at 40 ¢. for many
months in reality exacting 10 cents more than they had contracted for,
current charter rates at the time not exceeding 20 c. per hag.

If that be so, and it cannot be difficult to prove, it is clear that
the Syndicate acted unfuirly and wunjustly, as by their contract
shippers were unable to protect effectively by chartering other stea-
mers without losing all the rebates accrued meanwhile ! They had,

s
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therefore, ne remed, th;m 0 pay. 7\ifrilhout 7attempti;1g to seblle mo b o ) 2
technical a point, ywe may state that the offer of the syndicate, - IIlUHg @Blﬁﬁ Imd @Iﬂﬂ’yl 14,

on representation of some of the shippers, io reduce the rate to
85 cents seams to lend some calour to the accusation.

Such a clause as that regulating the ratie should either have never
besn established or the method of determining the average charter
rate should likewiss have been stipulated in the eoniract. As things
stand, both parties dispute the rate and without the possibility. of
agreement except by arbitration or one or both giving way,

In consequence, several ahipgzra vefused to renew their conliracts,
and commenced chartering ou their own account., As soon as these
competitors arrived on the scene, the Syndicate promptly lowered
their vates with a rebatz to their regular customers of 5) %, that
practicall made them hors concours. Kb the present, rates are 30 cents
with a vebate of 20 cents for regunlar customers, bringing the real rate
down to 10 e¢onts, at which it is impossible for outsiders to either
charter other steamers or ship hy the regular liners. : I SOl

The cofive business is cub 80 fine now-a-days that, though it
matters comparatively little to ghippsrs whether in fact they pay 20,
30 or 40 cents so long ns the rate is the same for all, it is impossible
for one firm to atand lorg the competilion of another that.enjoys.an -
advantage of 40 or 50 % in the cost of delivery. That thereis any
injustice of attempt at monopoly in the original conception of the
syndicate is not comprehensible ; it amounts merely to 'a contract
freely entered into on hoth sides for supplying regular and efficient
service on the one hand, and sufficient compensation to guarantes
such services on the other. One balances the other, ani unless ubused .
there can lLe no element of unfairness in the trinsaction.

It was the busineas of tha two parties to the contract to-sea that
its terms were such us should not ensure unfair advantiges to-one
or the other, and if, as seems pussible, abuses have crept in, the
natueal solulinn seems to lie in an entire revision of the agreement
on more equitable lines. o '

If the margin of 10 cents above current charter rates is tha stum~
bling block, whirh does nob appear lo: be the case, surely it should nét-
be dificult toreadjust it ; and if the difficulty lie in the determination .|~ {i
of the regtlating chartering rate, some in:lependent means of fixing
it might be devised that would avoid all the ill-feeling and friction
that the present unsatisfactory condition are cons:antly developing !
That shipping owners and shippzrs shounld each defend his own
interests to the best of his ability is a right no one can deny so long
as those of third parties are respected in the prodess. In Lhe present
instance such muay easily not be the case. There ar: undoubledly
many steamers that would willingly come here 1) complete their
cargo if not driven away by rate-cutting, that can injure no one
but the rate cutlers so long as they are not empowered to raise
their rates unequitably afterwards to compensate for their loss in
the process, a condition lhat the contract belween shippers and
owners alone can regulate. But, if by culting rates they can con-
trive to exclude compelition of every kind and at the same time
refuse to carry on equal terms for all comers and that at an equi-
table rate that can only be established by mutual agreement, then
the case is altered, and charges of boycott seem not unfounded.

To pretend that shippers can avoid thess disabilities by conaenting
to the terms of the syndicale is merely to ablempt to impose .a
monopoly, an intention which we helieve all the companies inter-
ested would repudiate. It is to the interest of the recalcitrant ship-
pers and of the owners to come to an agreement, because the actual
‘state of war is advantageous only to the competilive shippers, who
for the time being are”getting their goods carricd at rat-s that pro-
bably have a toss to both the other parties. That in the long run these
shippers will gain anything by it is doubtful, unless the syndicate
should bes obliged to give way, as, on the contrary, they will he made
to pay by a rise in rates later ¢n. :

An agreement to be wusefil must bz lasting, and, therefore,
founded on the solid basis of mut.al advantags, Lebt but the terms
of such an agreement be discovered and delermined in o spirit of
equity, -and we shall be the lirst to recognize the advantages that it
secures - lo-brade and cominerce and the right of-the . shipping

. ecompani»s to combine in order to securd a fair compznsation for their
valuable services as we always are to ‘* vender to Cesar what is
Cesar’s ", whoever Cesar may be !
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MOGYANA RAILWAY °

by v

TOW BOAT AND STEAM SHIP OWNER

10, RUA XAVIER DA SILVA,

. SANTOS.

The strong and powerful Tow Boats “Ypiranga”, “Rapido™ and *Altivo”
always ready for service inside and ontside harbor. Haist signal XR of the
mt“:ff IEEODM Code. Fair terms 1.ny be arranged with Captain on board or
B¢ the: ge .
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Fresh Wavterﬂ supplied.

- Teleg. Address: “GOULART ” SANTOS.
T P. 0. Bax 176.

do

Exohhqgé invemge) [ D, .

A"ggregate Receipts for . . . ., ., .|Jan- March|3,179:7503 3.305:5343 Jan - June

No. of éuﬁengem fOr « v v o aw o
A'g‘gr,ég.atevc_!iuq Yoo .

Dowan-traffic intons for . , .
Aggrégale gi‘tto e e e,

Aggrogale ditto., .

Aggregale éurplus or Deflait, , . . . .
do '
Uprtraffio fn tong for . v ., v v . s

Avarage weekly roceipls, per mile in £

Aggregata.do . . 4 .y ..

Expenditura for. . . .

o
&
s

Qe
K3

3
-

Miles in trafle. , . .
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. We bave received the appmiimate‘ trafic returns: of the. Minas

"and .Rio line for the- month of August and partial returng for the
S&o Paulo Railway. ' The Minas: and Rio contirues-to exhibit a de-:

cline in both currency znd-sterling receipls roducing them to an

" ~average:of £8.15/-per mileper aveek againat £11.2/-for the corres-

ponding week last year. The falling off in: chiefly: 1n the up-traffic,
4,574 tons in the. eight- months equivalent ‘to 24.50/,, aithough there .
has-been a reduction algy in the aggregate: down-traffic. of 1,521 tons °

i

or 10.79/, of last yeat’s of which 432 - tons have occurred in the '

coffee carried which is on'y 73.2°/, of-last year's. In consequence of

" the smaller current’ coffee crop some reduction of down-traffic was

{0 ba expected, whilst that in theup-traffic is but the reflection of

. the unprosperous comditien. of the .country districts with o small

crop. and: abnormally low .prices.

The S50 Paulo report we regret to say-is very incomplete and
ives no information as regards receipts which we are left to glean
om the English papers, a month cr two late. The up-traffic shows

an -increase compared with last yeir equivalent to 12.90/, for the

- month of August-and of 1.3%, for tha whole eight: months;-January-

August inclusive. Down-traffic shows a falling off of 19.7%, for the
month but only 3.49/¢ for the eight months, due to the reduction
of 50y i1 the -coffea carried, passengers having likewise fallen off
3.79[, in the nggregate. The anomaly of decreased exporis with
decreasing value and incrensing imports is worth noticing.

Rubb.r Estates of Para. The first meeting of the Company
was beld on 23r.1 August, the Hon. J. A, de Grey presiding, There
was little to report, ns the transfer of the property had mnot been
yebt complatarl. Thz total cash resources of the Company amounted
1o only £62,066. out of which £45500 had to be paid for purchase,
leaving only £16,000, to work the property. Thers were gnarantees
given on the issuz of the prospectus for #34,000 move, making the
fotal available capital up to £€50,000.

General Couto Magalhies, who died this week, was the originator
of the Minas and Rio Railway of which he was concessignaire. This
line is celebrated in the’ hiatory of Brazilian Railways as the most

" profitakle to: its. promoters of any of the guarantead lines. The gua-

ranteed capilal was £1,743,216 for only 105 miles of line, that though
offering some difficulties of consiruction were not of a natnre to
suthorize such a capitalization as £16,602 per mile. .

It is in consequence of such scandalous overcapitalisation that
these lines, some of them fairly prosperous otherwise, are a perma~
nent cause of 1083 to the treasury, and threaten to be so also to their
shareholders should the full payment of guarantees continue in
abeyance. ‘ ~

No wonder with such a concession General Magalhlles became 2
“ great capitalista ** but it is & pity ha could not have found-another
way of enciching himself than al the cost of the country. Even in the
time of the ** prosperous’ Empire ‘*on which some papers ara never
tired of enlarging ** beans were cooked " as the Spanish proverb has
it, and scandalous business got ‘through by unscrupulous politicians
even as to day here-and everywhere else, world without end, Amen!

Comparhia Tndustriel o Rio e Janelro
(Contractars for Public and Private Seavenging)
' g9, PRACA DA REPUBLICA, 89
(CAMPO DE. SANTA ANNA)

Thig-Company. has.now: fully organized nll the different
branches of its service and,is:-realy to’ contract for the remo-
val ‘ot any Kind" of rabbish or materials, as also to furnish
‘sand - or “earth, 'to’ fill up low ground, remove earth and
level ‘same, for which it possesses’ n specially trained
stuff. Orlers will..be promptly executed at any hour of the
day-or night and:.shonld bpe addressed .to the Central Oftice
of the Company.No..89, Praga da Republica, or to the: braneh
offices at; rua Santo -Henrique n. 34 (Fabrica das Chitas),
rua General Polydoro (estagdo de Botafbgo), rua Bardo do
Bom Retiro n. 2 (estagio do Engenho-Nuvo). rua Pedro lvo,
- esquinuda rua Curonel Figueira de Mello (estagiio de §. Christo-
vio), rua Jardim Botanico (estacio da Lagda Rodrigo de Frei-
tas), posto de Todos os Santos, na To: Bardo de Petro-

" ‘polis n, 27, posto.da Gambda, Da rua .Bardo da. Gambéa
" ‘n._ 3 a nas seguintes agencias fiscaes: rua Senador Pompeu

.n. 200, Conselheiro. Moraes e Valle n. 20, Vinte e quatro

“de Muio n. 91, Voluntarios da. Patria n. 2, Estacio.de sS4

n.. 52, General.Polydoro n. 36, Assembléa n. 96, S. Christo~
: Ifandega n. 106, Cattete n. 190 e Prainha n. 5

ugyyttﬂrdad to. :
N ** ° THE MANAGEMENT

vio- n.:190, Gongalves. Dias n. 81, Visconds de Itatina n. 28,

. iThe-Company assumes entira respousibility for all aets -
. of the -émployess: and begs that any complaints may be
- +addressed: to the Central er branch offices to he immedia-

TREASTRY OF THE STATE OF PARA

CALLS FOR TENDERS EOﬁ' THE PURCHASE AND WORKING OF THE
WATER-WORKS' OF THE CITY OF BELEM (KNOWA AS PARA").

By order of the: inspector and. in the terms of the notification
of the Government No. 1512 of June 3oth last, [ hereby make
public: that the Treasury Council will receive proposals on the roth
of November next at-mid-day for the water-works of the City of
Belem under th& following conditions. s )

In addition and in agreement with the said notification is like-
wise published below, the inventory of all the: material of said
water-works, as also the stipulations of law No. 611 of 3oth June
last, regulating the water-service of the capital.

Basis for the sale of the Water-Works of the City of Belem.

1. The State will transfer to the purchaser making the highest

-.acceptable offer, and who undertakes the maintainance of the water

serv.ce as regulated by law No. 611 of 3oth Junc/98, all its pro=-
prietory rights in regard to the machinery and materials utilised
and actuilly in existence in the stores of the water-works’ de-

partment consisting of 2 ¢ Worthington” Triple Expansion Steam .

Pumps : three ¢ Babcock & Wilcox 7 Boilers, all the iron work in-
tended for the construction ol a reservoir of 2,0co cubic metres, as
well as the land expropriated for the preservation of the springs
and construction of the reservoir at Jofio Balby.

{I. The Municipal authorities will retain their property in the
hydrants already erected, and the purchascr, morcover, under-
takes to furnish 100 more and place them whercver the Municipal
authorities may desire, as also to furnish all the water necessary
for the extinction of fires.

1I. The purchaser will be obliged to maintain and preserve
in perfect working order the 5o public fountains actually established
by the Government, for which water must be furnished gratis, the
purchaser, moreover, undertaking to remove them to any other
point that the Municipal authorities my desire, in_which cise ex-
penses ot removal will be paid by the Municipality. In addition

. the purhaser will undertake to provide and maintain 50 more

fountains in places indicated by the Municipality in propor-
tion to the extension of the actual mains. This number can .nly
be increased by agreement between the Government and the pur-
chaser.

IV. The water consumption will be regulated by hydrometers
and be obligatory for all houses and buildings of whatever kind

“within the Municipal boundary, the monthly remntal of which ex-

ceeds 50%oco.
V. The consumption of water to which the previous clause

refers will be obligatory only as regards a single cock located at

the principal entry.

V1. In houses fronting directly on to the street, the cost of
the connection between the service pipe and hydrometer will be on
account of the owner, for which he will pay the sum of 30$c0o0. In
houses standing back from the street, connections in excess of this
may be constructed by the purchaser on-previous agreement with
the owner of the house.

VII. Repairs and renewals of service pipes will be also on
account of the householder or owner of the property as also the
installation of more than one service pipe for each house.

VIII. The purchaser of the water-works will be authorised
to recover from the consumers that make use of one or.more than
one service pipe the value of one half 7¢a/ (1/2 7ca/ ) in currency
( paper money ) for each litre of water consumed for domestic or
industrial purposes.

1X. The purchaser will be likewise authorised to recover a
rental of one mil-reis per month for each hydrometer furnished.

X. The minimum monthly obligatory consumntion on water
is fixed at=8,co0 litres for every house or property supplied.

XI. The owner of the house or property will be considered
as the responsible party for the payment of both rent for the
hydrometer and of the minimum obligatory consumption of water
which must be paid to the collector { Recebedoria ), remitted to
the Treasury, and by it to the purchaser of the water-works.

XII. The purchaser can only recover in agreement with
clause VIII., the actual amount consumed in excess of the minimum
to which clause X. refers.

XIII. The purchaser will undertake to furnish annually and
gratuitously upto 240,000,000 litres of water necessary for the State,
Mumicip1], Federal and other charitable establishments, to be dis-
tributed in the following manner:

For State consumption... ... . . . 100,000,000
" Municipal o .. . .% « 100,000,000
” I’edem.lp " e e e e 20,C00,000
" Charitable Institutions. . . . . . 20,000,000

In the respective contract the maximum consumption for each
State, Municipal, Federal or charitable establishment will be de-

. termined and any excess over the afore-mentioned comsumption

must be paid by the respective authorities, as registered by the
water metres at the rate of 1/2 real (half a real) per litre, the pur-
chaser,. however, not being liable for the expense of the respective
cennections,

o T ——
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XIV. All contracts or private concessions for water supply Do, Two ‘Worthington’ Pumps, unmounted, with S
that may have been granted or signed by the inspector of water- tubes, accessories, etc., complete. . . . . . . 90;63435170
works are hereby declared null and void. o Do. Three Wilcox Boilers, unmounted, -with tubes, e
' XV. The water meters to be used by the purchaser may be - and-accessories, etc." . L I L L .. . L L . 42:358$é50
of the Kennedy patent actually in use, and can only be substituted At 8. Braz: metallic' reservoir, S
by other makers’ with the previous examination and approval of as per expropriation value. 296:915%000
Government, . Flagging same in 1897, . . . 19;3448940  316:259%940

XVI. The Government guarantees to the purchaser exclusive )
privilege for the supply in pipes of drinking water in this capital | Do. Guard house (expropriation value), . . . . . 4:778%000
during the period of 60 years, which term shall be increased by ten At J. Balby — A Shed of white pine for de~
years for every extension of 10,000 metres of new piping laid down POSIt . & v b e e e e e e . 5:000f000
in excess of the 100,000 metres eatablished in clause zo. - One Iron tank unmounted. . . . . . . . . 231:739%030

XVII. The pipes already laid down for the supply of water At Industria Street—Tenement in which inspec-
necessary for the drainage and sewage works and for the fountains tor’s office is located (éxproptiation value). 52:1205000
is especially excluded from the privilege to be granted to ths Do. Furniture. . . . ., ... .. ... .... 6:442%240
purchaser. Do. Stores:—sundry cast iron, . . . .., , . . 50:000$000

XVIII, The purchaser shall enjoy during the whole term of Do. Galvanizediron. . . . . o v . . . .. . . 18;000f$000
the privilege the right of expropriation for public benefit of all Do. Appliances for hydrometers , . . . . . . . 3:500$000
lands and springs that may be judged necessary for the extension | “ditto for hydrants. . . . . ..., ... 500$000
of the water supply. Do. Valves, tools, etc,, . . . o . . . ... .. 4 10:000%000

XIX, The purchaser shall enjoy exemption from all' State and In the city — 70,459 metres of main , , . . . . 1,166:730$920
Municipal taxes under whatever form or denomination, Do. 4200 Water meters (expro= :

XX. All the works necessary for the continuous supply of priation value) . . . .. . 1,106:080%000
water to the capital shall be carried out in such a manner as to Do, gos dittos received in 1895/97 112:6424000  1,218;731$000
guarantee ample supply during every season of the year. With _—
this object the purchaser shall undertake to lay down during the | Do. Service pipes (expropriation value), . . . . 333:250%000
first six years of his contract one hundred thousand ( 100,000) Do. 111 plates to indicate position of hydrants, |, 7 10$o000
metres of mains, besides executing the absolutely indispensable Do, rix hydrants, ., . - . ... ... .,... 16:505%000
aepairs to the existing ones giving preference to the more populous Do. sofor publicuse . . . . . . .. .... 9:188%000

istricts, .

XXI. The use of lead pipes for distribution of water in" the | - 4,039:211$830
interiors is expressly forbidden. - At Utinga — 3Jooo barrels of cement (subject to

XXII. No work or repair will be executed or materials made deterioration)*. . . . . . . . . .. .. . 77:926%260
use of without previous examination by the inspecting engineer -_—
and being duly approved by Government. Total. . . . . ... 4.117:138%090

XXIII. The cost of laying, removal or reconstruction of the
water-service shall be on account of the purchaser. Estimate of the Works to be urgently constructed and of

o SXIV. The purchaser must present to the Government of | the Improvements requisite for the Water Supply of the Ca-
the State within the period of two years a general plan showing pital.
the position of the different springsthat may be utilized,.on which
he can count for the development of the supply, as well as estimates Summary:
of the consumption. . =

XXV. TIF:e expense connected with the inspection | fisca- Urged!;t‘ W°I_'k]§: Iron tank ilit Joao Balby:
lization ) by the Government of the State is estimated at ten contos Foundations : Excavation and re-

i : f earth, . . . , . 5:530$000
of reis per annum, and must be paid by the purchaser half yearly moval o .
in advance at the ’Treasury of the State. , Do. Sandé(l)}- lf:he foundations, 0.35 3.
XXVI. The Government of the State reserves the right of D Fm" 10K PR .d.b. i540$oco
imposing a daily fine from one hundred mil reis to one conto of 0. %%ggoff 25m33505a2r?11nu a 1431405000

reis for any irregularities that occur in the service or any infraction -
of the contract except in cases of jorce majenre, Do.
XXVII. The purchaser will not be permitted to impose-any
extra chargeon the consumers for services described in the pre-
ceding clauses beyond those already discriminated.
XXVII. The purchaser must deliver together with his tender
a certificate of deposit at the State Treasury of the sum of ten
contos of reis in guarantee of signature of the contract. Failing to
sign the contract within the period of 3o days from the date of
publication of the decision, this deposit will be forfeited and revert

Circular wall in stone ma-
sonry to sustain the con-
crete. base. . . . ... . 24:075F000
Do. Concrete of broken stone for
the base. . , . . . .. 208:356%000
Do. Flagging for the upper part of
the base. . , . . . ... 28:28¢$ooo
Construction—Labour employed on
the erection of the columns,
riveting the plates of the

to the State Treasury. :
XXIX. Should the purchaser reside in a foreign country he tank,cqverl_llng szclime,etc. etc., 6o:000f000
must name a responsible person in this capital (Belem ) with full [ Do. Steam winch and other ap- 63 3e6:26
. powers to represent him, : pliances . . . . .. ... 12:63135000 §6:560F 500
XXX. All disputes with regard to the due execution of this . . PO
contract may be resolved by ar'bti’tration, and failing this will be New ngalglgofr%rix:{ ?}txl;i‘lgsl;nt(cl’ Stﬁf h'{;irél;za;o;n]g;:;n&
tried exclusively by Brazilian tribunals and in no case can the pur- tarred (cast-iron ine. of 3.6 in leneth
chaser, should he be a foreigner, claim intervention of the Govern- o%ris 8 in diarnelzrg ! o™ 020 Stzﬁckness wgéi ?
: . ] 3 * =
ment of his country. ) h ghing each one 914 kil. 986 grs., including
ti ti tC. v v v e .. :708%000
Inventory of the materials belonging to the Water-work excavation, erecton, etc 729:708300
{ Inspection ) Department of Belem, sither employed -on the Erection of the pumps and boilers:
different tenements or properti s and in the deposits;, etc., etc. Foundations . 12:5005000
At Utinga — Springs and excavations (as per va- %geg%?ﬁhgzetvggilgr 1;mps. Tt g;?ggﬁgg
lue expropriated). . . . . . . . S e e 72:250$000 o e bt . )
Do. Two pumps, and three boilers, in actual use Extension of buildings, stack, etc., ' 10:000$000 9o0:000$000
(expropriation value). . . . . . . . . .- 105:780$ooq o .
Do. One lathe and appliances, in use. (expropria- S A new subterranean raservoir
tion value) . . . . . . e e e 6:020$000 at Utinga : )
Do. 2,000 metres of Decauville rails. 12 service . .
; H 1 h, :600%0
cars & one passenger car, with 1,000 metres g:ﬁi:;eo?ora?}i ;gumdoa‘ﬁlon:f eart 4;432%088 #
of rails already laid . . . . . . . .7, .. 23:8184 860 Stone masonry et 93:94635000
Do. Subterranean S:servmr (ex~ 8:2 Brick masonry for arches . . . . 14:774%0c0
propriation valuc). - . . . 1182505000 Pointing and plastering inside,
Flagging same in 1897. . . 15:000%000 132:250%000 cement and sand. . . . . 12:0284500
Do. Spherical reservoir (as per va- Flagging for the bases. . . . . . 12:800$000 181:634%500
lue expropriated . . . . . 47:3cofooo - —
- Flagging same, . . + . . . 4:906$420 52:206$420 _ 1.3571993$°°°
. ) P — Incidentals 10 9/, , . . . 135:790$300
Do. Engine house (expropriation value), . . . . 41:300%000 )
Do. House for residence (expropriation value) . , 14:990%$000 Total. . . . . 1.493:693$300

s 10:150$000,

—

_ Do, Wooden shed for deposit.




 Soptomber 2061, 1895 -

. THE BeaziLian Review. 17

ESTIMATE OF THE EXPENDITURE TO BE EFFECTED ON THE IM-
PROVEMENTS AND OF THE MATERTALS REQUISITE FOR THE

OBLIGATORY SUPPLY OF WATER FOR THE CITY OF BELEM,
Summary :

5,000 ( five thousand ) metres of cast-iron pipes of
6, 7 and 8" diameter for the extension of
the actual mains from S. Jeronymo and Na-
zarcth to the Industria’ Street, Baptista
Campos Square, the Marine Arsenal, Dr.
Assis Street, etc., as far as Ver-o-Peso.

10,000 (ten thousaud ) metres of cast-iron pipes of
7, 8 and ¢" diameter for the construction of
a large circular main from S. Braz (the
existing tank) on the José-Bonifacie St.,
Gentil Bittencourt Avenue, Tamoyos and
Jurunas Streets, S. José Square, 16th No-
vember Ave., 15th November St., Industria
St., 28th September St., S. Jodo Road,
Pedro I. St., Generalissimo Deodore Road,
up to Jodo Balby St., (new tank) . . . .

35,0co metres of cast-iron pipes of 3" and 4" dia~-
meter to complete the actual net-work of
mains and extend them to those streets that
are not served with water. . . « + - + . &

5,000 ( five thousand ) new service pipes. « « «

5,000 water-metres for ditto of various sizes, . . .

Repairs to the excavations, new springs, etc.. . .

300:000$000

700; 000000

g00: 000$ooo

~ 500:0005000
1,000:000§000
2001 000$000
Rs. 3,200:000$000

Incidentals 10 %« + +-° . « 320:000%000

— e
Total Rs. 3,520:000$000

TABLE SHOWING THE DIMENSIONS OF THE MAINS FOR SUPPLY OF
WATER TO THE CITY OF BELEM

( Diameter in English inches, and length in metrés ).

4,600 m, Cast-iron Piping of 12"
4,620 7 do. N
” ” 33
-7 1 ?%g ” 7 317
R 550 ki n 6"
1,194 ” n 5))
4’326 n - 1 411
30’819 7 1”7 317
18,990 ” ”t 2"
3,234 " " galvanized of 3/4” to 2"
Resumen :
67,235 metres of cast<iron piping
3,234 » 7 galyanized "
Total. . 70,469 Metres piping

LIST OF PROPERTIES BELONGING TO THE INSPECTOR OF
: W ATERWORKS DEPARTMENT.

All that land on Jodo Balby Roadat Corner of D. Romualdo
de Seixas, measuring 60 m. x 50 m., intended for the creation of a
second tank. ( 2,000 cub. metres capacity ).
" -One ditto at Floriano Peixoto Sq., (5. Braz), where the pre-
sent tank is located and measuring 50 X 50 M.

One ditto on Braganga Road where the spherical tank is at
present. .
The land at present occupied by the road belonging to the
Department,

All those lands at Utinga on which are. constructed the engine..

houses, stores, deposits, residences, subterranean rteservoir and on
which exist excavations and springs.

All those lands expropriated for the preservation of the forest
and the water supply. .

- AREA OF THE CITY OF BELEM. ITS POPULATION AND
NUMBER OF HQUSES.

Belem occupies an ‘area of 7,893,920 squares metres, Its
population, go,000. Number of houses, 9,000: that may be dis-
tinguished as regards rental in the following manner :

6,000 houses for which is greater than sofoco per month and
3,000 less than so$oo0.

- LIST. OF STREETS WITHOUT MAINS OR PIPES.
Pedro I. Lane, Municipality St., Curro

1,200

Diogo Moya St. . .
1 ’750 n

Antonio Barreto St,

Stand S. Jodo Road. . . . . . 1,000 m.
Manoel Evaristo and D, Romualdo de

Seixas Lanes, . + o o o = o o o 720 "
Dr. Moraes Lane., . » + s o » o o + 700 "
Bernal doCouto St v v v « % o o = 1,900 7
OliveiraBello St. o « & + ¢ « » ¢ « 8c0 ”

« o s 4

Domingos Marreiros St. . . « . . 1,500 "
Boaventura da Silva St, . . . . . . 1,400 '
Jodo Balby St. . . v« s . 4 v . . 400 "
gth January Lane. . . . . . . « 8co0 "
25th March Lane, ., . . - . .7« . 1,700 "
14th' March Lane. . . . . . . . . . 1,000 "
3rd, May and Caldeira Castello Branco

Lanes. e e e e e e 2,300 "
D, Januvaria, Lane. . . ... . . . . 880 m.
Viscountess de Souza Franco, Lane . goo "
Quintino Bocayuva, Lane. . . . . . 700 "
Ruy Barbosa and Benjamin Constant,

Lanes. . v v 4 v v e 0w e e 700 "
Conego Jeronymo Pimentel St. . . . 1,400 "
Industria St. . . . . . 0. . . 600
Municipalidade St. (complement) . . 1,000 ”
Longa St . goo 7
S, Francisco Lane. . . . . . . . . gso "
S. Pedro Lane. 4co0 "

Da Barroga and 'A'gu;i 'dz.is'leo.re_;,
Lanes. . « . .0 v e e e 600
Bom Jardim, da Valla and Dr. Mal-

cher Lanes . . 1,700 ”
Bom Jardim St. . . . . . . . . .- 6oo
Arsenal St. . . . . . . . ... . 600 "
Pires St. .+ » o o v 0 o a0 e e 8oo
Santo Amaro St. . . . . . . . . - 1,200 "
Tamoyos St. . . « « o « o o s . - 450 7
Mundurucus St, . . .. ..o . 300 "
Pariquis, Caripuras, Tymbiras, Con-
ceigio and S. Miguel Sts. . 3,200 7
*. Jurdnas St. . . . . . ... . 800
Total. 36,750 "

LAw NO. 611 OF THE 30TH JUNE 1898. REGULATING THE SERVICE
OF THE WATER-WORKS OE THE CITY OF BELEM

The Legislative Congress of the State decreed, and I sanction,
the following law :

Ast. 1. The following regulations will be observed in regard
to the service of the water supply of the Capital of this State :

1st. The supply of water is obligatory and will be regulated
by water-metres for every tenement or building of whatever kind
existing within the municipal jurisdiction (legua patrimonial do
municipio) with a minimum rental of 50f per month.

2nd. The minimum monthly consumption obligatory on every
house will be 8.000 litres, for which the following rate will bg
charged and paid for by the owner of the property. -

a) 1$ for the hire of the water-meter ;

) 4% for the minimum obligatory
supply.

Paragraph 1. The rates for the hire of the water-metre and for
the minimum consumption refer to each separate service pipe and
will be recovered annually in advance from the owners of the
different properties by the city collector, who will then publish the
respective lists.

Paragraph z. On the expiration of the legal term, Jo days,
grace will be granted for the payment of all amounts due, under
penalty of a fine of 20 % if not effected within that time. At the
expiration of the term of grace the Collector (Recebedoria) will
forward to the Treasury a list of all amounts unpaid which will
be then collected by executive process,

Art. 2. The Federal, State and Municipal departments as
also charitable institutions will be supplied with water gratis.

Art. 3. The water rate to be charged to the owners or
tennants will be one half (1/2) »ea/ per litre whether for domestic
or industrial purposes for all water in excess of the minimum,
obligatory consumptien. :

Art. 4. All connection with the different houses or properties
up to the line of frontage will be executed by the State, cach pro-
prieter paying 3of per service. In regard to the houses of
which the elevation beinside the frontage line the proprietors will
pay to the State the extra cost for each separate service.

Art. 5. All contracts and concessions previously celebrated

consumption of water

with the inspector of water-works, with regard to the water supply

are hereby declared null and void.

Art. 6. The Government of the State will maintain and
extend for the due execution of this law the penalties actually in
force in regard to tardy payments or to consumers that infringe the
disposition of these rules. ’

Art. 7. The Governor of the State is hereby authorized to
carry out all the credit operations necessary to provide for the ex-
penditure requisite to complete the water supply of the capital,

Art. 8. All dispositions to the contrary are hereby revoked.

Given at the Palace of the Government of the State of Parei:

" the 3oth of june, 1898, and 1oth of the Republic.— Dr. Fosé

Paes de. Carvalho.

" At the Tréasuty of Pard, 2nd of July, 1898 .— The Treasurer -

Armiidoro Gdes.
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NAVEGACAO COSTEIRA

Weekly Passenger service between Rio de Fanciro and Porto
Alegre, calling at Paranagud, Desterro, Rio Grande and Pelotas.
Sailings every Saturday at 4 p. m. invariably.

The steamer
ITAPACTY
will sail for
PARANAGUA, DESTERRO, RIO' GRANDE,
and PORTO ALEGRE
Saturday, 24th. Sept.
Freight and parcels received through the Trapiche SiLVINO
until 23d. Sept.
Cargo for Antonina to be transhipped at Paranagud also taken.

Valuables at the office, on the day of sailing, till 2 p. m.

PELOTAS,

No parcels of any description will be recelved at the Company's
offices.
For passages and information apply to the office of
TLAGE IRMAOS;

RTA DO :H-IC)SE’IC‘,IOJ .

HE PACIFIC STEAM
NAVIGATION Co. Ld,,
Agents Wilson Sons & Go.

Santos.s—. P. 0. Box 61.

Agents Karl Valais & Co.
Rua. 15 de Novembro 17.
P. O. Box 33.

Santos.z—

OCIETE GENERALE

DE TRANSPORTS
MARITIMES A VAPEUR
DE MARSEILLES.

Rua do Commereio .

SAHIDAS PARA A EUROPA

Em 22de Setembro, . . . .. .. ... Nord America
» 5deQutubro . . . . . . .. ... Rosario
» 19 de 5 e e e e e s e e e Matteo Bruzzo
, 22de M e s e e a e e e Savoia
SAHIDAS PARA O RIO DA PRATA
Em 7 de Outubro. . . . . . .. .. . Savoia
,, 16 de » L b e s e s e e e Cittd di Torito

Para fretes trata=se com o corretor Luiz Campos, rua

General Camara n. 2

ara passagens e outra;:: X::nag'i;: ﬁozfnchorigeme.
45, RUA PRIMEIRO DE MARCO, 45

PEATER- & LAURIERE

1, Rua Visconde de Vergueiro

Despatching Agent

SANTOS.
P. O. Box - 111,
WOLF & Co Watch and clockmakers
chronometres carefully adjusted.
Santos. Rua 15 de Novembro, 28
WILSONS SONS & Co. 13, rus po Rosamio
P, O. Box, 523.
- 8A0 PAULO Tel. address — * Anglicus,

oxX X 099 | X

Rubber Hand Stamps

o 1'0, de )ldnez'ro \%9%

Repositorio estatistico e commercial da Capital
Federal e da Republica dos Estados:

With or without the Patent ‘‘Air Cushion
sau¥ . Time Daters, Line Daters, Metal Bodied
#Y: Rubber Type, Large Stamps and Type for
marking Coffee Bags, Wax Seals and Busi
ness Signs engraved.

K. T. Liongstreth

16, TRAVESSA DO OUVIDOR

William Fowles

Hams, Bacon, Lard

oxford Sausage,

Unidos do f;’razzl

Refrigerating & Freesing Chambers

Acha-se d venda na lipraria

Laemmert & C.

Ice always in deposit made from _filtered
Cantareira Water. Factory and Depdt;

20 - Rua Formosa - 20

S. PAULO

Inspection.of the Fadtory invited

- 66 —ZRua do Quvidor — 66° L
ox]o|x]ees|x[o]x]o |

Retail Sales, Mercado S. Jo&aa No. 1



TrE BraziLiaN REvIEW.

I

ANCO DA REPUBLICA
“DO BRAZIL.

Realised Capitl. . . Re. 1I0I50:2003000 -
N. B. This capxtal to be

weduced to Rs 1o0. oco:000$ in accordance with
Government's Decree of 8th May 1897.
Regerve Fund . . . . Bs. 10.5378704:81
Proffs in Suspse. . . Bs. 9.075:8233508
on 3oth Jume 1898

_* OFFICE IN RIO DE JANEIRO
9, Tua da Alfandema

Agencies at Pari, Maranhao, Csardi, Perrmambuco,
Bahia, Victoria, Santos, Sao Paulo Dezsterro,
Rio Gr:mcb do Sul, Porto Alegra & Pelotas.
Draws on:
Messrs. N+ M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs, Baring Brothers & Co Ld.
LONDON.

" Mossrs. Ham.nguer & Co.
Comptoir National d'Escompte do Paris,

PARIS.
Commsrz und Diskonto &c Bank in Hamburg.
HAMBURG.

Baneo d= Portugal. )
- : LISBON. "
‘Opons accounts, currcnt.
Pays Intersst on D*posxts for fixed pariods.
Executes ordsrs for purchases,and salzs of stocks,

shares ctc, 2nd transacts every dsscription
of b:mking business.

i

ILSON SOT\IS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
‘RI0 DE JANEIRO
. - . AGENTS OF . THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co.y Ld.
The “New “Zedluid Shigping Co.; Ld:
The Howden Line of Steamers.

Repalrx to Ships and Machinery

" Having larga. wo:f:shops and 'efiiciént plant, are in.a

“position to und=rtaks repairs of ali descriptions to ships
: und ‘machinery, . e

'OUII. leson, Sons & Co., Limited, havs d-pots at
St. Vincent, (Caps Verds), Montcvxd:o, La Phata and
at the chief Brazil porte ; and, among othcrs, supply
coal under contract, at Ris, to:

The Brazilian Government ;
: Her ‘Britdnnic M‘:Jcsty s Guver?‘munt H

The Tr
Ths New Zcalznd thppmﬂ' Compames &ec.,

‘.Doll. Larg= stocks:%of the bsst Cardiff -stoam “Coal
a.lv;‘ys kept in Rio depdt on Concuﬁ.o 1sland.

Tug ‘boats always ready for s..rvmc.

Cargo Lighters.— ditto.

Ballast supplicd ta ships.

Establishments : Wilson, Sons, & Co., Limit=d, London,

.+ Cardiff, -St, Vmcnnt, (Cap: Verds), Rio. Bahiz,
Pernambuco, Santos, S, Pzaulo, Montevidio, Buanos
,Airas and La Phta,

ACIFIC STEAM  ~
NAVIGATION COMPANY.
ROYAL MAIL STEAMERS,
DEPARTURES FOR LIVERPOOL.

Oravia, i . . v +.v o v o o . Sept. 27th
Orellana. ., ,..-..... Oct 11th
Oropssa o . e« o 6 v o s s " asth

Thesé popular stexmers ars fitted with tho electric
light and all mod>rn convenisnces, Cuisine of highest
order.

For freights apply to F. D. Machado.

. No. 4, Rua S. Pedro :

and for passagcs and other information to
‘Wilson, Sons & Co. L'd. - Agents.
No. 2, Rua S, Pedro.

I IVERPOOL, BRAZIL AND
W, RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Buffan, Coleridge, Gallleo, Hevslius, Olbers,
and ‘Wordsworth.

The steamer

“BUFFON”

sails- on ths 23th Sept. for
New 'Ybrk
. . cn!lmg :u:

BAHIA ancl PERNAMBUCO

Taking zst :!.nd 3rd ‘class passsngers at modsrate
rates.
Surgeon and Stewardess carried.

The voyage is much quicker than by way of -England
and without the inconvenience of transfer,

Weokly cargo steamers for NEW YORK.
For freight appgy to the Broker
Wm, R, McNiven,

60, Rua 1.0 de Margo.
For passages and furthor information appli~to the

NORTON, MEGAW & Co., Ld.

58, Rua 1.° de Marco.
SOCIETE GENERALE

Agents:

Transports Maritimes a’. vapeur de Marseille
. - m.mrum FOR mmomz B
LesAlpes e e e
Espagne ... . « « . ..

) ' for
Marseilles, Barcelona, Genoz, and Naples touching
Bahia,

23d Septemb=r
1§th October

Through fares to Paris Isf class, . . .. f, 673
do do i R & 502
do do  8rd e I, 189
Through-fares to Paris return Ist class . .-. f. 1.109
do do 20d. . ... . f. 882
do . do K /M f. 364
Marseilles, Gonos, Naples, 3rd class bras mensy . 982000
Barcelona 3rd class braz. momey . . . . . e oo. 1202000
. AGHNTS

KARL VALAIS & (0.—32, Rua da Alfandega

RIO DE JANEIRO

BRAZILIAN COAL

HE Lt
I COMPANY, LIMITED.
Representatives of

CORY BROTHERS & C0., L,

of Cardiff ﬂ]lﬂ London,
Colliery Propristors.

Coal Depdts in all the principal ports of the world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt dslivery at reasonable prices.

Tugboats always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
ztc., effected with ths utmost possible dispatch.

Edificio da Bolsa, Salas 26 and 2T.

Entrance : Rua Gen, Camara,

Depot: LBA  DIS ~ FERRERL,
: C.)YAL MAIL

STEAM PACKET COMPANY.
Under contracts with the British and Bra-
gilian Governments for carrying the mails.
T4BLE OF DEPARTURES.
1898

Steamer Destination

S:pt. 20{Clyde Montevidéo and Buenos Aires.

21| Danube Bahia, Pernambuco, Lisbom, Vigo,
Cherbourg and Southampton.

** 2za]jLa Plata |Bahia, Maceié, Pernambuco, Las Pal-
mas, Lisbon, Vigo, Southampton,

This Company will have
England thres times a month.
Insurance, on freight shipped on these steamers, can
ba taken out at the Agency,
For freight, passages, and other information apply
0. 2, Rua General Camara, Ist floor.

G. Anderson.
Superintendent,

LLOYD,

steamers from and to

ORDDEUT3CHER
BREMEN.

Capital . . . 40,000,000 Marks.

Departures from Rio de Faneiro on the 1st
and 15tk of eack month fo

Bahia, Antwerp and Bremsen.
Reguiar line of Steam Packets betwean

Bremen — United States
" Brazil
River Plate
China, Japan
Australia.
Passengers and cargo for all ports of the different
lines accepted.
Pass:nger rates Ist-2d, Frd-l,
Rio—Antwerp, Rotterdam, Bremen 400 Marks 9
" —Lishom.eeisrsarssiessivns.s 350 Y #
For further information-apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No. 63 Rio de Janeir

’;LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

AganL%, F. S. Humpshire & Co.

Santos.

Rua 15 de Novembro.

P. 0. Box 0.

Agenls,Zerenner Biilowwv & Co.

Santos.

NORDDEUTSCHER LLOYD, BREMEN.

Largo Monte Alegre, 10,

P. 0. Box, 1.

. VELOCE,

~Agents Schmidt & Trost.
’ Santosge™ -

: Rllﬂ de Sto. Aﬂtomg, 48

24 Py Box 44l o o
: - = i

JPRONCE, LINE

Santos.t—

Belmargo & G»>, Agents.

Rua do- General Cgmara, 96
Post Cfiice Box, 181,

Telegraphic Address, Princelinee

R S i
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LACOMBE & Co.
26 Rua Theophilo‘ Ottoni
COMMISSION AND EXPORTERS
Cable Address: DOMLACO — Rio de- Jansiro

P. 0. BGX. NO. 573
COFFEE-LOASTING DEZPARTHENT. 185 RUA DO HOSPICIO

Orders »eceivad for all coumntries,

C. N. LEFEBVRE

Rua pa CANDELARIA

Rio de Janaire
Importer and Commission Agent.

23, 23

Has always a good stock of every kind of
liquors on hani

Spirits, Beers, Wines, Watars, eic.

RECEIVES CONSIGNMENTS.

Jnsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribzd)e.,...e. £ 2,127,500
Reszrvs fund....oouiiiiianee, €76,355

AgentsinRiod Janirs: ENIWIRD ASTWIRTH & Co

No. 5o, Rux 10 d: Mzrgo

N\ 7 CRTII BRITIS!I AND MERCAN-
TILE INSURANCE Co. Ltd.

Total funds on 3rst Dze. 1836, ......, £ 12,954,532
Authorizzd Capital, ... ..vuue evsrss..s. ' 3,000,000
Subscribzd Czpitales saes viaieeieinee. 7 2,750,000

Agents in Rio ae Janizo: PULL N, SCHMIOT & Co.

107, Rua di Quit:nda,

~UARDIAN FIRE AND LIFE
X ASSURANCE CO, LIMITED.

Agents in Lo de Jan iro: YOULE & Co.

No. 38, Rua 10 d: Margo.

! I ‘IIE MANCHUESTER

FIRE ASSURANCE Co.
Fire Insurance Capital............ 2.000.000
Reserve..... e ieainn Ceeaees e 151,282

General Agent, H. DAVID DE SANSON.
45 RUA DO OUVIDOR

RIO DE JANEIRO

Fawpers

Office :
me Rua des Qurives, 63.

. ‘ Consulrations in Enzl'sh wh.o dui_rcd.

[r- Passes Cimpg.  Tawer-
) * Rua 15 42 Novembro, 19
S. PAULO- Residence:

Rua Araujo, 31,

VISCONDE DE OURO PRETO
[R. AFFONSO CELS0

45, Rua'do Rosario.

DR. RODRIGDES HORTA
[R. BARBOSA DA SILVA

RIO DE JAMEIRO

Roa d¢ Sio Bento, 27.
Speciali {es in Englsh
Goods.

J. W. Mee.

P. 0. BOX ~0.”

VICTORIA STORE,

. PAULO.

ml-Reli,
Muthusalém,
Viriato,
Mouscutel,
Isuccelias,
Cullaroces,

Clarote.

-~

" SOLE ACENTS

FOR
Manoel da Costa Oliveira.’s
ZENHA RAMOS & Co,

51 Rua Primeiro de Marco 51

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Fams,
LIPTON'S Jams,
LI¥F TON'S Pickles,
LIPITON'S Groceries.

115, Rua da Quitanda.

Champagne Piper Heidsick

From the old frm Heidsick

ESTABLISHED IN 1;8;

Carte Blanche,
Sce, Brut Extra.

{115 RUA DA QUITANDA 15

- Botels

G BANDE HDTEL Rllil‘ 13 de Mﬂiﬂ, 59.
PAULISTA (Family Hotel.)

-Proprigtor

Jodo Pompao.

Grande Hotel Internacional

SANTA THERESA HILL
Rua do Aqueducta Mo. {08
Telzphon= 8018

Is sorved cvary 15 m'nutes by the elsciric tram-cars
linz from the town (lzaving the Larzo da Carioca) closs
to the doors of this hotel and Silvestre,

This establishment, the first in Brazil for its ele-
gancz, comfort and situation amidst forests and enjoying
th> most magnificint scenery, vi:ws of tho mountains,
town, the harbor and high seas, is most suitabls for
families and gentlemen of distinction.

Excsllent restamrant, always ready,
Finest wines zni liqueurs. Numerous shower anl
warm baths. Purust air, temperature bracing and invi-
gorating. No hzalth resort in the world is butter,

For further informaticn apply to,

Ferpinaro MentGes.

AssEMBLEA 82, Telephone 205,

HOTEL TIJUCA

Rua Conde Bomfim n, 175

Certainly one of the best in every respect
: Tuke the

“Tijuca"” car on Largo de Sao Francisco
The proprietor
EUGEXI0 HONOLD

CARSBN'S HBTEL

Rua do Cattete, 158.

Fropristor, CARLO RIBOLZL

This well knowan house is situated in the
most convenient locality in Rio, within 20
minutes of the centre, aid with the electric
trams passing the dout every 5 minutes.

Beautiful and spacions garden, plentiful
water supply, baths und excellent hygienic
arrangenents.

Has leen patronized fur years by British
and other foreign visitors as well as by
most of the leading Brazilian families.

Sea Baths withim5 minutes walk. )

Moderate terms and good attendance.

HOTEL MERDES

MENDES, E. de F. Central do Brazil.

Situated on the crest of the Serra do Mar, this
locality 18 specially suitab'e for convalescents of Jung
and zymotic dis8ases. The air is dry and bracing.

Trains-Fram the Central Station stopping at Mendes
Station leave at5. n. m, & 4. p. m, every day.

Familes desiring to make arrangements for the
sunmer should not fail to apply at once to the

proprietor: — J, MENDES,
N. 30
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LION & CO.

HAMBURG, S. PAULO & SANTOS.

GENERAL IMPORTERS
or
Hardware, Iron Bars, Sheets, Tubes, Lubricating Qils, Fertilizers,
Agricultural Implemerts, Bicycles etc,
Sole Agents for the State of S. PAULO
FOR
The Pope Manufacturing Company, Hartford, Conn.
U.S. A

Lagerdorfer Portland Cement Fabrik.
The Prussiin National Insurance Co., Stettin.
The Potassium Mines of Stissfurt Syndicates’ Fertilizers,

Tsiomn o Co.
Sao Paulo: N. 3, Rua do Commercio. P. O. Box 44.
Santos: N. 34, Praca da Republica. P. O. Box 47.

GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

59, RUA DE S. BENTO, &9

Sio Paulo

_ Commbrcial Buildings and Private Residences a speciality
PLANS AND ESTIMATES ON APPLICATION

Official Broker.

LEONIDAS MOREIRA

Rua Conselheiro Furtado 2.
Sao Fraulo P. 0. BOX, 174,

HENRY WHITE

Official Broker.

Praca do Commercio N, 3.
15t Floor
', 0. BOX. 37,

Siao Paulo

Official Broker.

ELOY GERQUEIRA

Rua de Commercis, A0,

Si0 Paulo

Agente Commercial

ALBERTO BORBA
' P 3 A, Rua Boa Vista.

Siao Paulo

Official Broker
Stocks, Shares & Excharge.

ADRIANO MOURA

TELEGRAPHIC ADDRESS
“AMBROKER"
A.B. C. Code used—P. O, BOX. 414.

Office PRAGA DO COMMERCIO.

§. PAULD

Office: RuA DO COMMERCIQ, 50.

1

[.uiz. Drouet

ESCRIPTORIO COMMERCIAL
N, 2z — RUA DE S, BENTO — SAO PAULO
P. O. BOX 235
This agency undertakes the sale or purchase of Securitics,
Houses, Lands, Liscounting of Dills also negetiates leans on

Mortgage or Collaterals, und Ciscounts Bills c¢n Santos as Corres-
pondent of the Bank of Santos.

C. FALLETTI

32 RUA DA ALFANDEGA

RIO DE JyNEIRO

P. 0. BOX. 52.— RI0 DE JAKEIRO

g
e . ———
e

Undertakes the sale & purchase of Sccurities of allkinds.
Discounts and loans on merigage or celliterals, and all
descriptions  of banking Lusiress.

AGENCY IN SANTOS P. O. BOX. N. 86.

GAMILLO GRESTA & G

Rio, Santos and Sdo Paulo

CASA BANCARIA E CAMBISTA

DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA.

Rio, 55, Rua Primeiro de Marco — Caixa do Correio, 1168
Santos, 41, Praca da Kepublica — Caixa do Correio, 191
S. Paulo, 48 Rua Siao DBento — Cuixa do Correio, 53

Endercgo Telegraphico, Santes & 8. Paulo — CRESTA
Kio — BANCAMBIO

VANORDEN & Co.

Luporters of Paper, Type & all Printng Material,

9 & 11, RUA DO ROSARIO. 8. Paulo.

Caixa do Correio 143. Telegraph'e Address. VANORDEN.

Undertake remittances to
Portugal, Spain, Italy.
" Austria, Turkey.
Rua 15 de Novembro, 79.

JO—

PONZIO & Co.

Money Changers.

Santos.—

Broker
Exchange, Stocks & Shares

E WRIGHT

N&o Paulo Praga do Commercio

Praca do Commercis

P. 0. Box, 544

A G LUNDIN

Sao PPaulo

A SUL AMERICA Life Insurance Company

CENTRAL OFFICE — 56, RUA DO OUVIDOR, and 66, RUA DA QUITANDA — RIO DE JANEIRO

Capital. « « « o« « = = +

T e only Company authorised to emit policies amortizable by

'

Representative in 8. PAuLo, FERNAND DREYFUS.

half-yearly drawings. Policics drawn in 'this manntr enjoy all the rights co
sharc future profits without further payments

RNs. $.000:0005000

nceded by the original contract and
‘84, Rua Quinze de Novembro.

LY




VI ‘ - Tee BraziuisN REeviEW.

[ September -20th, 1898:

COMPANHIA MECHANICA E [MPORTADORA DE §. PAULO

Head Office : 36, BUA 15 DE NOVEMBRO, S0 Paulo.

Paid up Capital....veiiiiviiias tiviinnes 5.000:0008000
Reserve Fund.o..oooivuieiiann. .. Cereiieas 794.7358000
Outstanding Profits ......covvviineninainne 385.3284182
Sole Agents in Brasil
FoR
Robey’s Engines, Hornsby's Kerozene Motors
AND

Drake and Gorrham's Jandyca Arc Light and Plant
Sle Agents in 8. Paulo and Rio

FOR
Whitman, Barne, Main & Co’s Cultivators.

Imparters of

Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Shects, and Iron and Sieel of all descriptions.

SPECIALITIES OF THE COMPANY

Coffee Cleaning and Improving P.
Coffee Driers (Augusto).
*“ Engelberg’’ Coffee Hullers, Wood or Iron.
Coffee Winnowers and Stone Separators.
Bean Coffee Pulpers.

TELEGRAPHIG ADDRESS : “ Mechanica”—S3o Paulo.

Codes in use “A 1,”” “AB(,” and “Liebar’s” Standard.

EDWARD W. WYSARD
78 RUA BOM RETIRO 78 SA0 PAULO

American and Argentine Produce on Consignments
and Commission .
Caixa (P..O. B.) 441, S. PAULO
Telegraphic address. —WYSARD

FABRICA STEARICA **DUMONT”

AVENIDA INTENDENCIA, S. Paulo

Manufacturers of Stearine Candles by the latest
- process. Also of the well known

“SABAO OLEINA®
“'ARRZ{NTED ?URE

Offices: Rnua da Quitanda N. 2
P. 0. Box 389 Teleg. address ““MONT "

F. J. CARLSSON

SUCCESSOR OF GEORGE JANSON
ENGLISH AND AMERICAN TAILORS
472, Buoa do BRosario

This old established and well known housc begs to inform its numerous
friends and customers that it has now rzceived a completoly new stock of high
class, fashionsblc English cloths suited to the scason. This old established houss
is the only ons in Rio that can guarant=e good work at 24 hours notice, and
18, therefore, paculiarly adapted to strangers and visitors, Terms invariably
So per ceat in advance. . .

42, RUA DO ROSARIO—RIO DE JANEIRO.

1 PGERWO00OD MANUFACTURING Co. Ld.
Makers & importers of ail kinds of mlchlnbry-
Caixa do correio 81, — SAO PAULO '
Telegraphic Address “ Lidgerwood”— 40 PAULOQ.

FIYPOLITO CAZABAN

Sio Paulo.

IMPORTER OF
Hay, Corn, Flour, etc.

RUA BRIGADEIRO TOBIAS
P. O. Box.

IMPORTERS OF
Flour, Lard, Bagcon, atc.

RUA DA ESTAGAO
P. 0. Box 178

PPICARD IRMAOS « Co

830 Paoro.

JFLLI PUGLISI CARBONE & Co.

SA0 PAULO.

IMPORTERS OF

Wines, Flour, Lard, ele.

Ladeira D. Falcdo
] P. 0. Box 260

FRANCISCO DEPAULA SILVA PEREIRA & FILHO
Imp: rters and Comm ssion Agents
~ N. 39, Rua José Bonifacio

S. PAULO

Telegr. Address, “*LORTAY" . P.0O. Box N. 522

OswALD EVANS
Importer of Plows and Bicycles

-N. 85 C, Rua Direita.

Post-Office Box n. 527.

. E. Bneto & Lo.

Gommission Flerchanty & Jmyortery
Rua da Quitanda N. 44, Sobrado

TELEGRAPBIC ADDRES:, ONETO-RIO

P: O BOX N. 1043

Teleg. Address, ‘“‘Evans.’

IMPORTER OF
FLOUR, LARD, BACON, ETC

ERNEST ULLMANN

SA0 PAULO o ]
21, Rua da Estacio

H. . BOHNE

Marcenaria

49 RUA DA AJUDA 49 — Rio de Janeirs

COMPANHIA D LOTERIAS NACIONAES D0 BRAZIL R

"RUA NOVA DO OUVIDOR 29 -
Caixa do Correio N* 41 - . Endereco Telegrahico—LOTERIAS—RIO
Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro.de 18g6. -

Extracdes -diarlas RUA CHILE 59—RI0 DE JANEIRO
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MONARCH cycie manuracTuriNG Co.

Makers of first class Cycles CHICAGO 1lI. U. S. A.
Sole Agents for Brazil

M. M. KING & Co.
HUA DA ALFANDEGA 74 and T3

RIO DE JANEIRO

CATALOGUES AND PRICES ON APPLICATION

E. DELL’ACQUA & Co.

M. 4, RUA SEMINARIO, IN. 4
SAO PAULO

Manufacturers of all kinds of Cotton & Woollen cloths,
on the Italian and latest European systems.

MANUFACTURERS OF READY MADE CLOTHES
Factory in Sdo Roque

840 PAULO OFFICE & CENTBAL DEPOSIT IN BRAZIL
4, Rua Seminario, <4

P. 0. BOX 125 Telegraphic Address— Vedstta—§. PAULO

HEAD OFFICE : Busto Arsizio, ITALY

BRANCHES : 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

Factory also in Buenos-Ayres
Deposit Ofice— CALLE VICTORIA 1147

The Rio de Janeiro Kneipp Institute

230 RUA DO CONDE DE BOMFIM 830

THIUCA

Under the Direction of 7. . Catdo, M. D, Specialist. Consulta-

tions and applications at any hour in the day
excepting Saturdays.

Treatment with or withont Buinl and Lodging, as desired.
Enquiries to be ad-lressed to the Proprictor

Dr. I'. CATAD

Medicinal Plants, Tisanes, Oils, Nintments, ete.,
prescribed by the Kneipp System, alw.ys in stock.

The Brazhan Contracts Corporatian, Lo

9éde social: 8, GREAT WINCHESTER STREET, Londres.

Agencia no Rio de Janeiro: RUA DO HO3PICIO, 49,

[
1° andar.
Enderzgo telegraphico~ BRAZILIAN, RIJ

Executa contractos ¢ fornecz matcrial para estradas ds farro, abastzcimento

d’agua ¢ cncanamentos de gaz, edificios e quaisquar outras obras ;

vende ¢ importa machinas e utsnsifios para lavoura ou qualquir ramo de
industris ; importa toda e guaiquar mercadoriz d: quzlqusr ginsro
que ssjz ; conmstruc navios, Janchzs, charas, rebocadores, cre.
exporta e acceita ganeros do paiz em consignzgdo,

Zodas as communicagdes devem ser endyicatas a

THE BRAZILIAN CONTRACTS CORPIRALION, Limit:d,

CARLOS F. HARGREAVES Director-residente.
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

SOTTO MAIOR, BARBOSA & CO.

Importers of

Hardware, Medical Stores, Building Materials, Salt,
Iroq and General Importers

44 RUA DO COMMERCIO 46

S3o Paule

TELEG. ADDRESS . “SOTTOBAR’ S. PaAuLo.
P. O. Box. 157.

CERVEJARIA BRAEMA

(BRAHMA BREWERY)

te0, Rna Disconde de Sopueaby, 14z
FRANZISKANER BRAU

Specia'ity:
PITLSENER BEER

" These two brands manulfsctured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in barrels, bottles and cases of 43 whole or 72
‘half-bottles.
For consumption in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

Large stoct of Sewing Machines ]]Y the Dest makers, as wall
85 all appurtenances.

BYCICLES FROM THE BEST GERMAN AND AMERICAN MANURACTURERS

Sole representative for the State of 820 Paulo of

CLARK'S RENOWNED COTTONS AND THREALS.

RETAIL AND WHOLESALE

62, RUA MOREIRA CESAR, 62 cues. pany

P. 0. Box. No. g.

AGUIA D'OURD

Nerro £ Nunes

The best house in Rio for Ladies’ & Gentlemens’
Haberdashery of every description.

SPECIALITIES :

§10 PAULO

Gentlemens’ Boots & Shoes, Hats, Walking-sticks, Umbrellas etc.

RUA DO QUVIDOR, 130. Riode Jueire,

N. 34

s s RN it 03 -




VIII

Tur BraziLian REVIEW.

[ September 20th, 1898.

RIS ELTHATY % CERT

— () —

SILK AT, FELT AT & CAP
MANUFACTORY.

CAIXA N.27

Offices & Show — Rooms
£7, Itua de K. Bento, 47

HAT FACTORY
1, RUA DR. RE30 FREITAS, 1

S. PAULO

SPECIALITIES

LIGHT SOFT BEAVER HATS

Ladies’ Trimmel Straw & Oher Iats

IMPORTERS

OoF

HATS OF ALL THE LEADING
EUROPEAN MAKERS

CHRISTY & C.° (Limited)

LONDON

MOORES & SOINS
DENTON

" Borsalino Giuseppe & Fratelli

ALEXANDRIA

— (X

Carlos Weltmam & Christy

S. PAULD

RODSEROLD GROCARIES, WINES
SPIRITY and LIQUEURS

Canned Goods of all descriptions
IMPORTED DIRECT BY
Carcos ScaorcaT JUNIOR.

53, RUA QUINZE DE NOVEMBRO, 53
8. Paulo

Ageat for (he DBAVARIA-BREWERY

Chops and Lunch fooms.
Travessa do Commercio.

CHARLES HUE

COMMISSION MERCHANT
Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools,
also Ropes, chains and
Canvass of Lest qualities always on hand

Fdwards, Gooper & Co.

IMPORTERS & EXPORTERS.
PorTO ALEGRE:— P, O. B. 51,
Rua Sete de Setembro 119.
R10 GRANDE DO StL:— P. 0. B, 48.
Rua Marechal Floriano Peixoto 93.
Porto Alsgre, -

Rio Grande do Sul,
Pelotas.

Jorge IFuchs
Establ:ishcd 1855
RUA MOREIRA CESAR, 8.

(Late Sdn Bento)
5. PAULO

IMPORTERS - & DEALERS

IN

English Saddlery and Harness, Whips, Tra-
velling and Sporting Appointments, Trunks,
Portmanteaux, Dre:sing and Hand Bags,
Mackintoshes, Bits, Spurs, Stable utensils. etc.

P. 0. Box 373.

S. Paulo.

 GINGER ALE.

Made in S. Paulo by Tito Serdoc & Co.  ffom the
choicest ladia Ginger., and therefore exactly similar to
the well known Belfast mark.

The maks:rs will deliver orders of 1 dozen upwards
lat s$ in ordinary bottles and 6% the dozen in specia
bottles.

Special terms for wholesale orders.

TITO SERDOC & CO.

Rua Formosa No. 12.

SAO PAULO.

F. Mattos & Co.

19, RUA 15 DE NOVEMBRO, 19

SANTOS

Booksellers & Stationers

DEALERS IN

English and American Books and News-
papers, Mosquito Nets, Velocipedes, Mac-
kintoshes, Toys &c. .

LARANGEIRA HERVA MATTE

PURE MATTO GROSSO LEAF
(Trade Mark C. M. L.)

Is the finest brand of Brazilian Herva Matte.

Herva Matle when pure as prepared by the
Companhis Muatte Larangeira, produces an
aromatic and exquisite beverage.

Larangeira Herva Matte will stand 5 different
infusions, always furnishing the same ag-
greeable beverage.

Factory: 118, Rua do Lavradio.

For sale at all the principal stores,

Largo do Ouvider, 3.
Flour, Lard, Bacon, Hay, etc,

P. O. Box, s536.
Tel:-graphic Address

Frangis Srawl,

»Strawn” S. PAULO.

e

e b2

Imnorters of Hardware both heavy and shelf, Paints & Oi's, and all descriptions

Agents for

of Steam & Mill furnishing

The Wilson Brothers Bobbin Co. Ld.
The Grinnell Sprinkler.

} The Vortex Humidifier.

( The Niagara Steam Pump.

( Willson Cobbett’s Scandinavia Belting

\ The United Asbestos Co. Ld,

Warsgorse. 80, RITA TEHEOPEILCO OTTONI, ‘80. Ruo.

ADDRESS, - P. 0. BOX. N..285

Rio de Janeiro —lmprensa Nacional.

Agent in Sfo Paulo — FRANCIS STRAWN — 3, Targo do O

W N. 42

uvidor.

Be
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Profit
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