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Jotes

The Brazilian Funding Schems. 74 Financial! News of
6th August translates the following paragraph from the Riv News.

‘1t is a mistake to suppose that the funding scheme has been
favourably received by London news-papers or that it his been
criticised only by the “reptile press.” Among those which have
criticised the high-handed way in  which it was cffected are the
JLeconomist, The Financial  News, Moncy Market Roview, Globe,
Pall Mall Gagett:, while the Times, Statist, and others com-
mended it as a provisional meisure only, on the supposition that
it would be supplemented by measures of retrenchment and fie
nancial reform.” :

The Financial Naws and the Council of Foreign Bond—
holders. Theway the Financial News goes on harping on this
threadbare subject is really surprising, especially now the bears
have another victim to hammer — Chile !

M, however, returns like a dog to its vomit, and scems to
make a worse mess of it every time.

The refusal of the Rothschilds to call the hondholders together
is construed as a confirmution of the opposition of the Council.
an oppositicn apparently cvolved purely out of the Fuancial
,NVewwrs own consciousness, beciuse no one clse in London or out of
it seems to have known or to know anything about it !

It was, we suppose, on the Financinl News' information that
the news was cabled out here by the Hawas and others, in conse-
quence of which the Fornal do Commercio stopped publication of
that Agency’s telegrams, which it has not yet renewed, nor we believe
has .any intention of renewing.

It is, however, particulary characteristic of the 1l-luck of the
Linancial Newos inits 1dle of Brazilian Financial Prophet, that
the very day the article detailing the « queer story of the Brazilian
Press and the Council of Foreign Bondholders» reached us, a
telegram from Rothschilds arrived stating everything to be going
on swimmingly and a quotation for Fwudings to have heen granted
by the Stock Exchange !

Drazilian Bondholders are not precisely idiots, and it they
objected to the terms of the funding operation there was no earthly
reason why they could not cill a meeting themselves without
waiting for Rothschilds or any one clse!

Anyhow, the fact that quotation on the London Stock Ex-
change has been granted would scarcely scem to fivour the pro-
bability of the rigmarole published by the /iuancia/ Newes with
regard to the proceeding of the Council.

We suppose the Furancial News, with the assistance of its
confrére here the Riv Nezes, will go on hammering away at Brazil
and Brazilian Credit if only to justify their own factious oppo-
sition to what every one else has agreed to be the only honorable
and feasible solution under the circumstances,

They are apparently, it is sad to write, too stupid or too pre-
judiced to see how advantageous the arrangement really is to the
London Bondholders, who indeed scem scarcely to apreciate them-
selves the value of the guarantees they have securcd. Later on we
suppose it will dawn on their intelligénces, and Brazilians will
then take a jump !

Prof. Jas. Bryce, the Historian’s Spsech at the Dinner
of the Angle American Society. We should like to give the
speech of the author of the “ American Commonwealth ¥ verbatim.
Unfortunately, our limited space will not permit it. The few ex-
tracts, however, that we give below show how the view of the sub=
ject taken by the Brazilian Revicw coincides and is consecrated
by the opinions of all that is best and noble in England. To those
who see in this movement nothing but self-seeking on one side,
and a momentary ebullition of friendliness inspired by self-intercst
on the other, to those who look always for baser motives in every
act of life, public or private, the words of Professor Bryce will come
as a revelation. “ This”, he says, ‘is a memorable day to
Englishmen as well as to Americans. It is to us a day both of
regret and of rejoicing — of regret at the severance of the political
connections which bound the two branches of one race together,
and of regret even more for tke unhappy errors which brought that
severance about, and the unhappy strife by which the memory of

iy
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it was embittered. But it is also a day of rejoicing, for it is the
birthday of the eldest daughter of England, the day whena new
nation sprung from our own and first took its indep_gndent place
in the world. And now, with the progress of time, rejoicing has
prevailed over regret and we in England can at length join heartily
with you in celcbrating the beginning of your National life. The
presence of so many Englishmen among you to night, indeed, the
very aspect of our great London thoroughfares, bedecked from end
to end by your National ensign, show how completely all seénse of
bitterness has passed away and been replaced by sympathy with all
which this anniversary means to an American heart.

« Yt it is not only the lapse of time that has worked this
happy change. England and Amecrica now understand one another
far better than they ever did before. Tn 1776 there was on one side
« monarch and a small 1uling caste ; on the other side a people.
Now, our (Covernment can no longer misrepresent the nation, and
across the occan a people speaks to people.”

“« We hwve both come, and that most nofably within the last
few months, to perceive that all over the world the interests of
America and of England are substantially tlie samme, and in recog-
nition of this fact we sce a solid basis for a permanent co-gperation.

« There is also another change that has powerfully worked for

good in the relations of the peoples. A distinguished statesman has )

recently said that the Powers of the world may be divided into those
that are living and those that are dying, The United States and
Great Britain are among the living Powers. Those Powers are now

few in numbers. They arc growing stronger, while the others grow .

always weaker. They are imposing their languages and their types
of civilization upon the world, The types that seem destined to
survive and maintain their rivalry are now very few. One of them
is represented by two nations, It is that which is common to you.
Americans and to us Englishmen. We spzak the same tongue, we
enjoy and are instructed by the same literature, we live under laws
which were in their origin and are still largely the same, and we
liave created institutions essentially similar in spirit.and character,
though differing in minor details, just as the colors in those two
flags which I see intertwined at the end of this hall are of the same
colors, though the arrangement in lines and stars is different.”

¢« Many nations have had a carcer of conquest and of civilizing

deminion, But to make an immense people prosperous; happy -and-

frec is a nobler and a grander achievement than the niost brilliant
conquests and the widest dominion. So we here, who hold ourselves
the debtors as well as the friends of America, hope and trust that,
whatever else she undertakes, nothing will be suffered to divert her
energies from her splendid task in her own ample continent. Those
in every country who love humanity and its progress watch with
the warmest and most watchful sympathy her efforts in that task,
and rejoice in the prosperity of her people. But nome can feel ~
sympathy so deep and true as we in England, whose pride it'is
that vou and- we come of the same stock, that you and we cherish
the same ideals and are swayed by the same traditions, that you and
we have been and are fellow~workers, foremost among the nations
in spreading freedom and enlightment throughout. the world.”

The Rio News, intentionally or no, is doing, as it always has,
its best to prejudice European, and. especially English, opinion

against Brazilian Administration! There are a certain number of

papers at home, for reasons that we do not care to analyze, but
that, judging by the revelations of the Hooley disclosures, are not
absolutely free from suspicion of interested motives, that are only
too glad to get hold of an excuse to hammer Brazilian credit. Itis
into the hands of such- speculators that 7he Riv Newos, uncon-
sciouly perhaps, plays with its unceasihg hostility and: inuendo.
Tke Rio News, in fact, is a monomaniac. Jts fixed idea is
that if it could onlyget its b noir, the military. wiped out alto-
gether, or at least feduced to impotence and nonentity we should. alt
be happy ever after. It is niotable that the' MNews mnever declaims
against expenditure on  the Navy. Pethaps; because ‘it cetints so
miatiy friéiids amongst the service! a M

Anyhow, the exception is striking and makes.one doubt, some~
times, of the sincerity of the: New’s propaganda.. ’

So long as the powers—that-Be refuse to follow the recom-
mendations of the News and reducé the army at any cost, even
of a revolt, it will be unable to see any virtue in Israel and all
endeavours of the Government to introduce other reforms or eco-
nomies will be simply time and labour thrown away. as far as the
Neaws is concerned, because prejudi.ce will blind it to their exis=-
tence.

In our last number we published in detail the estimates of the
Government for the coming year, by which European readers will
be able to judge for themselvesthe manner in which it is redeeming
its pledges to the Bondholders. ‘

The only idea of the Rio News is to cut down expenditure
indiscriminately, commencing of course with the army.

The Rio News seems to forget sometimes-that with . the depre-
ciation of the currency prices have risen and wages and salaries with

_ them as well as the price of newspapers!

‘When-we see The Rio News practising what it preaches by re-
ducing, instead of raising, the price of its prper and thus making,
(in an infinitesimal scale it is true ) life casier to its subscribers, we
shall believe that what is possible to the* News’ is also for other
people and' to' Government, and preach reduction of expenditure all
round.

What, in our opinion, is wanted more than .any reduction of
the miserable ﬁ"iy generally: doled out by Government, is better
fiscalisation and recovery ot the: Revenue and punishment of the
frauds so comrmon in the. Custom-~houses:. Ifonly: the:duties on im-
ports were all properly collected: there  would be plenty for everyome:
and everything. At present a good deal of what should be public
Revenue goes into private pockets, and in this many foreign houses.
are by-no means blameless.

The:Press in Gepmany. A late; number of the Belgian Times
gives a far from pleasant picture of editorial life under the Ger-
man Empire, which makes us rejoice excecdingly that, under the
circumstances, our lot™is cast in Brazil, and not in Germany. )

It:is'not permissible, says ‘the “News”, fo:»;editors to-keep pro-
fessional secrets in Magdebourg. «It seems that a few months ago-
an article appeared in the *“Sachsenschaw” criticising the remune-
ration’ given to schoolmasters in Magdeburg. The authorities came:
to- the: conclusion that the article had been written by a member:of
the teaching body, and the cditor of the “Sachsenschau” — Herr
Fasshauer — was asked to disclose the name of the author. He
declined. and was put in prison, where he remained six months.
After his release Herr Kreutz, another journalist, was questioned.
He, too, declined to reveal a professianal secret, and is now ‘in pri-
son, After, this it may well be said that, in Magdcehburg, the free-
dom of the Press is conspicuous by its absence.

Tew countries enjoy greater liberty, and cven licence, for its
press than Brazil : Tndeed, so far has abuse been somelimes car-
ried 4s to almost make it a matter of regret that drastic methods
employed by German Authorities are not sometimes available here,

Another Editor in trouble. The Editor of the Montevideo
Times, Mr. W, H. Denstone, has, we are sorry to see, got himself’
into trouble with the authorities' of that ungovernable or misgo~
verned land, by what the Buenos dyres Standard describes as « too-
frankly calling a spade a spade».

About a year ago an Englishman was shot at Carmelo by an
Oriental, This imgrudencia Mr. Denstone brutally qualifies as mur-
der ;for which he was naturally prosecuted for libel. He has now been
fined 1000 dollars (2 zoo) and in default must go to durance vile
for six long months! Naturally Mr. Denstone has appealed ; but ~

we doubt if he will get much satisfaction thereby. Personally

Mr. Denstone has all our sympathy; a spade should be called
always a spade, and not *“ an implement to delve the earth with™

We wish our contemporary well out of his trouble, but cannot
help blessing our stars again that we here are not as other men are.

In one place Editors are forbidden to even, speak disrespe-
ctfully of the powers: that be’; in .another to criticize the policy of
the government too nearly ; whilst in Montevideo they must pick
{heir euphemisms when they write about assassins!
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. At this atethe circle ‘narrows considerably, leaving _mucl&
~maligneil Brazil with the enviable reputation of absolute liberty ‘to
¢dlla spade’by whatever name one likes, unmolested -except -at A
-jttle risk -of pie being made (empastellamentos) amongst your cases
" “if you are so foolish as to own any,

If you don’t, why youm cam say what you like; can call the
President.a BIRIBA, whatever that may be ; can-style one honerable
Deputy 2 Judas or assassin, and-another. worse still, a 7evolioso and
nothing will happen beyond a mild protest in the a pedido columpns
of:the Fornal. :

_In Montevideo such things are better managed; and, if the
offence cannot be conveniently washed out in blood, at least it gan
be handsomely compensated by an equivalent -in hard cash, the
medern panacea that so beautifully’ * cures honour’s hurt™,

Robbery at the Bank of England. That we have a lot to
learn yet {from decrepit old Europe is certain, especially in  the
robbery and burgling line, as different as chalk from cheese com-
parcd with dur amatemish efforts. The Financial News of 2Ist
July says that a temarkably daring and audacious robbery from
the counter of the Bank of England took place shortly after one
o'clock on *Saturdlay afternoon. It appears that a clerk in the
employ of Coutts’ Bank went to the ‘Bank of England ‘with an
order for £3,000, which he was instructed to hring away with him
in three bags, each to contain €1,000 in gold. There were' many
people in the Bank when the order was given. The ‘gold- was
taken out in the-usual way and put into three canvas bags— the
bags always used for this purpose -and placed on the counter in

" front of Messrs, Coutts' messenger. At this moment the young
1han’s attention was diverted, and he turned his head. The move-
ment-was only momentary ; but in this short space of time some-
body had removed one of the bags and had disappeared. The
clerk first of all thought that only two bags had heen handed to
him, so quickly had the ‘other one been snatched ‘away ; but he
was-soon convinced that a few seconds before three bags had been
placed before him. No one noticed any unusual movement in the
Bank, nor was - any suspicious-looking person observed. News of
the theft -was immediately conveyed to the City police station in
‘@ld Jewry, and "a message was -also sent to Scotland-yard, Two
detectives were instantly told off to make inquiries into the case ;

. - but with absolutely mo clue to work upon, they have an extremely
difficult task : before them. They :have no description of the man,
and they arc at present utterly ignorant as to his movements. The
theft. was evidéntly a very cleverly-planned one, and it is thought

Messrs. Couitts” clerk had been- closely shadowed by the robber or
one:of his confederates. They had, it is thought, by carefully watch-
ing ‘Messrs. Coutts’ bank, become aware of the fact that, at certain

times .on certain days,.it was the habit to send to the Bank of

. ‘England -for large sums of money .in: gold. They watched their
chance; and so managed, with marvellous coolness and :kill, to
bring off yesterday’s successful coup.

The inspector in charge at Old Jewry Police Station
 that;«in . spite .of every. precaution, and of the most careful
watchfulness on the part of the authorities, such’ thefts occasionally

occurred. To carry out a,scheme of that nature required the utmost

coolness and audacity, and the ability to “act like lightning” at the
proper. moment. Could the perpetrator of the crime get out of the

Bank .his chances of getting away wery very easy, as he left no

clue behind him, and where, as in this case, the money taken was
in gold, there was no possibility. of tracing it. With notes and
cheques, of course, it was a different matter, The inspector further
said that evidently the robbery was a most carefully “put-up job.”
Three or four men were, no doubt, in the conspiracy, and as soon
-as the thief got out of the bank, it was miost likely that he would
. -pass-on. ‘the money to a confedcrate who would walk quietly away,
;jump . into..acab, -and -so disappear. It is, most probable that a
‘reward .will be offered for the capture of the thieves:

- THE SAO PAULO RAILWAY.

"The Bulliouist of July 26th states that
Tse:Ashort tithe * ago there was a good deal of consternation
tised. “Amorigst holders” of'San Paulo Railway stocks from the

’:attémpt made by-thie Mogyana Company to raise capital in London ¢

for use in building a competing line with the San "Paulo. Every
method which was possible to ““crab” the whole thing was used by
the opponents- of -the issue, and the company, in consequence, failed
to obtain the money. What, however, London declined to do,
Paris has jumped at, and the monopoly so long enjoyed by the San
Paulo stands in process of time every chance of being seriously
assailed, with disastrous results from a dividend point of view. It
is, perhaps, needless to add that the Mogyana is pratically a native
company, and that the San Paulo is not. The above information
though I have no deubt it will meet with an official denial, may b,
Jooked upon as correct without the slightest shadow of doubt,”

We do not know what degree of truth there may be in the
rumour reported by the Bullionist as to the Mogyana Company
having-negotiated a loan.in the Paris market for extension of its
line to Santos, and are rather inclined to attach but little importance
to it than otherwise, believing that negotiation of loans of any
kind to be peculiarly difficult at the preseut, moment whether in
Paris or anywhere else. }

In any case we have been insisting for sometime now on the
suicidal policy pursued by the S. Paulo Company and urging the
shareholders to interfere and force the directors to take steps to
meet the emergency. The Directors of the 5. Paulo Railway have
deliberately fooled away their chances from the beginning. Had
they' had any enterprise or even ordinary foresight the Paulista &
Mogyana railways would never have existed, but to day have for-
med part of the S. Paulo Railway itself, as was the original
scheme.

After having let slip the unparalleled initial opportunity of
monopolizing the whole Railway system of the State of 5. Paulo,
the Directors of the S. Paulo Railway failed to secure the Rio
Claro railway, when offered, with which they could have guaranteed
to their line for ever the whole traffic of the Paulista system; it
neglected to :icquire a commanding interest in either the Paulista,
Mogyana or Sorocabana Companies, as they ecasily might and
finally committed the crowning folly of doubling their line from
Santos to Jundiahy without first ensuring the traffic indispensable
to its support!

And now after the line has heen doubled, the capital on which
dividends must e paid increased from £ 3.000.000 to £ 5,500.000,
with traffic falling off weekly at the rate of two or three thousand
pounds, the only saving policy that apparently occurs to the di-
rectors is to do all they can to obstruct the Mogyana Company and
hinder it from raising capital, which, even if successful for the
moment, can only put off the evil day a little longer !

Quem. Fupiter vult perdore privs demeintal.

The Auer Iancandeszent Light. M:ssrs. Pritchard & Co.
lighted up the Largo de Sio Francisco for a few evenings last week
as an experiment to show what can be done with the light in the way
of street lighting that was every way satisfactory. At a distance it
looked like the clectric light and on closer inspection lost nothing

by comparison, The Lazgo was brilliantly lighted and we expect
~"to sce this system largely used in future especially for holidays and

Sfestas of all kinds.
quiring next to no extra expense, so heavy an item
poraneous electric lighting. For house lighting there is nothing
likeit. Itis mot only a far better light than common gas, but is
p sitively cheaper, economizing largely in eonsumption of gas.

It has moreover the great advantage of re-
in extem-

Russian Agriculture and ths (iold Standard. Before med-
dling too much with exchange or attempting to impose a gold
standard it is well to reflect on the efiect of such measures in other
countries and profit by their experience. In Chile it his proved
disastrous, in Japan secms more than doubtiul, and now com-
plaints come from Russiz of the ruin it is inflicting on Agricultural
interests.

A correspondent writes to the Financda/ News: A general
congress of the Russian Provincial departments of Agriculture has
recently been in session at Orel, which was attended also by Pro~
fessor Stebout on behalf of the Russian Minister ot Agriculture.

« The Congress, which sat for twelve days, discussed the ge=
neral issues which have caused the present acute depression in

" Russian agriculture, and gave special consideration to recent work.
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by M. Boutmy, of Podolitz, which refers the disastrous crisis of
the past two years to the attempt of the Government of Russia (o
establish a gold standard. The financial position of Russia, a country
with a vast and growing foreign indebtedness, was ably presented
by the principal speakers, the view being generally accepted as
sound that the sudden rise in the exchange occasioned by M. de
Witte's scheme of currency reform could not have done otherwise
than seriously check Russia’s exports, and induce that fall of
prices within the country which is the universal burden of com-
plaint.

« The following resolutions were adopted by the Congress: —
(1) “That the general fall in the price of agricultural produce is
the principal cause of the existing depression, and that where
there is a risc in the price gf certain staples, the rise is consequent
upon the deficient harvest %?\&8_97.’ (2! “That the fall of price is
chiefly caused by the rise in the value of gold occasioned by the
necessity to buy gold, because of the calling in of silver and of
paper.’ (3) ‘That by the rating at which our paper money has
been fixed in exchange for gold and by the change toa gold legal
tender, our country has been drawn into that agricultural disaster
which is to-day shared by all gold standard communities, and
the end of which no man can foresce.’

« We therefore subniit to his Excellency the Minister of Agri-
culture the immediate reconsideration of the new currency systém
before the agricultural industry of Russia shall have become more
scriously imperilled still. Should, however, His Tmperial Majesty’s
Government find that any revision or reconsideration of the gold
standard is impossible, this Congress considers that because the
introduction of the gold tender has increased the land-tax of the
peasant and also the burden of every mortgagor by fully 5o per ’
cent., it is indispensable that these taxes and debts should he
reduced and adjusted to the full extent of that rise in the value of
money which was caused by the recent legislation. Debts contracted
in silver may not with equity be collected in another and an
appreciated currency. Recognising fully, as we do, the zeal with
which His Excellency M. Ermsloff safeguards the interests  of
Russian agriculture, and knowing his loyal and energetic character,
we, the land proprietors and farmers of Russia, trust that our repre-
sentation will receive consideration by the Government, the more
so sceing that the scheme of monetary reform as adopted has never
been discussed nor.sanctioned by the Council of the Empire — by
that supreme assembly through which every law of the Empire
must pass,”

Uruguayan Finances. The rveckless and shameless manner
in which public money has been wasted in Uruguay is ample
justification for half a dozen revolutions, if only in that way some
improvement can be secured. During the last four years of
Borda’s mismanagement, in spite of Revenue showing a surplus of
five million dollars (more than one million sterling) a deficit of
six million has been accumulated, besides an addition of eighteen
millions to the Public Debt. In fact, Government spent frwenfy nine
million dgllars, or nearly six million sterling, more than it ought to
have done. Of $15.663.€07, the estimated expenditure of the new
budget, no less than $8.156,389 is consumed by the service of the
debt, guarantees, etc. At this rate it seems that a new scaling down
of interest is imminent for the unfortunate bondholders, as it is
impossible that any country” can long continue to pay awy half its
available income merely on the service of its foreign debt.

THE WEEK has been one of almost unqualified satisfaction
with scarcely a false note, even from the Rio News to mar the har-
mony. Everything appears to have conspired to make Dr. Campos
Salles’ arrival a success.

Things at last seém to be really on the upward tack, coffee,
exchange, and London quotations of our credit all reflect the
confidence in the present and hope for the future that is the
prevailing note. )

Coffee, however, is king. His ups and downs must be reflected
in our economy and welfare. The general improvement registered
on all the foreign exchanges cannot but be gratifying if it will only
continue, which there is every hope it will. Stecks it isitrue are
tremendous, but consumption has likewise grown wonderfully the

last year or so, and crops this year, there can now be no doubt,
will be very much smaller than last. We are accused sometimes of
optimism, but think we can give generally a very good account of
the faith that is in us, which leans decidedly to hope of impro-~
vement in cvery sense.

Tatest from Bahia. Our correspondent writes that Mr.
Campos Salles’ visit caused a good decal of disappointment in Bahia
where an elaborate programme had been prepared for his enter-
tainment. Every one expected that he twould stay until at least
8 p. m., asthe ZZames was cntirely at. his orders, and so give
time for the banquet that formed an. important part of the pro-
cedings. .

 The Thames, however, commenced by disappointing the sight-
seers by comingin earlier than usual and steaming right up to the
anchorage insteard of waiting decorously outside to be chaperoned
by the multitude of steam launches waiting to go out to salute the
rising Sun. Dr. Campos Salles himsell fixed the time of sailing at
2 p. m., the Captain and - passengers having nothing to do with
the matter. No doubt Dr. Campos Salles has learnt the salutary
lesson in his peregrinations that time is money, not only for him-
self, but for all his fellow pissengers tod, and in acting in the
manner he did, showed a delicacy and consideration for others.
not always characteristic of  bosses.” A lunch was hurriedly sub-

-

- stituted for the dinner, and everything went off happily in spite of

the hurried nattire of the visit.

Bahia is a terribly hospitable place. Terribly, we say advisedly,
because only an ostrich could do proper justice to those collossal
Vatapas, on which. it insists on regaling the unaccustomed stranger.
Vatapa is good, very good, no doubt, but itis one of those kind
of things, like frog or candle-gourmandizing, to which one has to
be educated gradually.

Mr. G. H. Fox, lately resident at S. Paulo, has been down
with yellow fever, but we are glad to hear is now convalescent.
. YVellow fever seems to have been pretty bad in Bahia this year,

‘Mr. Zangarussiano, arrived in the Thames, reports a far
better feeling in Europe as regards Brazil than has been noticeable
for a long time. A feeling of hope and expectation has replaced
the utter despondency of late years, and things regarded as having
here about touched bottom and hbeing bound to improve. This
evident improvement is greatly the effect of the presence of
Dr. Campos Salles in London, and the im pression produced by
him in financial circles. It is helieved that Dr. Campos Salles has
fully appreciated the immense importance of redecming the grave
pledges he has given to the creditors of the country and will not
fail to use all his influence and all his cnergies to carry them out
to the letter. Mr. Zangarussiano believes like most other observers
that the Countiy has now turned the corner, and only requires a
firm hand and able head to direct affairs to assume a rapid improve-
ment. We are pleased to welcome Mr. Zangarussiano back
amongst us and to his post at the Banco Nacional which he so
ably fills. '

Dr. Campos Salles has promised his support to the scheme for
a National Commemoration of the gqooth anniversary of the dis~
covery of Brazil, including, it appears, the pian of raising the
needful by a surtax on imports. We cannot but regard this as an
error. However plausible and praiseworthy such efforts to cele-
brate so auspicious an event may be, the country is poor and far
too heavily burdened to admit of such extravagance. The pretence
that it will cost notbﬂié to Government because it is not derived
‘from its legitimate resources is mere sophistry, as itis the tax payer #
that must find the money whethzr it ke for administrative or any
other public expenditure. The tax-payer is surely burdened
enough already, and, if further taxed, will certainly revenge himself
by restricting his consumption of imports, and in this way inflict 2
real loss on Revenue.

Besides, however benevolently one may ke inclined to regard
such matters, the same view will not be taken everywhere, and if
Congress were wise it will throw out any such proposals to unne-
cessarily increise expenditure, If the country can stand such an
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increase of its not inconsiderable burdens, surely, it will be argued,
there could have been no necessity for funding or any other opera-
tions éntailing sacrifices on creditors at home or abroad.

It is a duty we owe to the creditors who have accepted without
murmur the sacrifices they believed circumstances to have imposed,
to be careful that no act of ours shall stultify the representations
which justified them or raise in our creditors’ minds a susplcion of
having been unnecessarily victimized.

Exhibitions and celebrations are no doubt admirable in many
ways, but those who attempt to force them on the Government at
great expense and sacrifice to the Nation at the present juncture
are neither good advisers, nor is their showy patriotism more
than a shoddy imitation of the real thing.

The Carrapata Mine. This property, to which we reférred in
an early number is, we heir, about to be placed on the London
market, Our article has been copied werdatim into some of the
City papers. A strong board has, it is said, been secured both in
London and Rio de Janeiro, and it is hoped that the Company
will be definitely launched very shortly.

The Carrapata Gold Mining Compiny, Lim. On Saturday
last we received from our correspondent in London a cable stating
that a company with the above denomination had been formed on
the Continent with a Capital of £ 375,000, the shares being already
quoted on the London Stock Exchange at 1/8 premium. The
Carrapato Mine, to which we refer in another column, is the pro-
perty of Messrs. Delforges & Co. in which firm the Conde Lco-
poldina, we believe, has an interest. -

" THE MONDE ECOJOMIQUE” O¥ THE STANDARD

The Monde Economigue does us the honour of again quoting
ur opinions as regards Brazilian. Finance and- Economy, and,
1st offen differing with our conclusions, treats our arguments
in the purely critical spirit that leaves nothing to desire.

Tt is precisely with the hope of awakening such discussion, that
cannot but be advantageous to all sincerely desirous of getling at
the truth whatever it may be, that the Brazifian Revicww has em-
ployed so large a part of its limited space in the discussion of
abstract subjects that may .appear to many of its readers and
supporters to lack practical application and even interest. To these
we must appeal for indulgence, if, in spite of all, we return to
the same subject;-becatsé; however void of immediately practical
application such discussion may appear, it seems to us, who have
undertaken the investigation of such phenomena, that without a
thorough comprehension of the causes that are responsible for the
'eébﬁbnﬁcéﬂ and financial collapse of the last few years, anything
Tike a real and lasting remedy is an impossibility.

To attain to that certain knowledge is our great ambition,
and although we have formed very positive and definite opinions
-on the subject we are not so vain or obstinate as to refuse to listen

““to those of others, or to believe that we have' nothing to gain from

discussion. On the contrary, we ate grateful to 77 Monde Econo-
migue for the opportunity its citicisi affords for a full discussion
of the -subject. .

The Maonde Erconomigue of the 6th of August says : ¢ Partly in
consequence of our previous remarks' 77%¢ Brasifian Revizw con-
tinues to discuss Brazilian Exchange. We are obliged to Z%¢ Bra-
zifian Review for its complimentary remarks in regard to the Monde
Econontigue, and shall be happy to be instructed by our confrére,
in regard to local circumstances. with-whicl we afe not aééiﬁlintcd.

« The Brazilian Rewvicw seems to agree with our objections to
raising the rate of exchange when once it has fallen. Itis neces-
sary to adopt the present as the definite rate of exchange and not
make any fresh-monetary revolution.

It is that, that we have always maintained, and that we have
been happy to see accepted by Russia as the principle of the mo-
netary reform, lately so ably carried out.

“In what we cannot altogether agree with the Brasilian Revicw

_is_when it invokes, as almost eévery one else it is true, the balance

“of foreign payments as a hindrance to the fixation of-the value of

* ‘money. This balance is but an accident, the result of a number ™

.

of different factors. It exercises an influence, it is true, on the rate
to day, but is itself affected by the value of the money of the country
to morrow. When convertibility exists equilibrium is realized auto-
matically in one and the other sense. Alter the mass of money in
circulation, and you must, other things being the same, necessarily
alter prices too and, consequently, the balance of international
payments, What we ask is but the application of a little very ele-
mentary logic !

“ Our colleague is certainly, as regards logic, superior to most
who reason on the subject, but it is necessiry to be logical right
through, and always.

“1It is easy to show that there is no reason at all why a fixed
value should not be given immediately to the National money in
relation with international money-gold.

¢-Itis not the actual circulation of gold picces that is important,”
but that power of conversion indispensable to international trade,
that can never be too dearly bought, and always confers more
bencfits than it costs.”

There are here two distinct propositions, both equally inter-
esting and both equally important.. that of the reduction of the par
value of our monetary unit, and that of the influence of the ba-
lance of foreign exchanges on its value.

Let us commence with the former, and try to make clear to the
Monde Economigue our reasons for not being able to altogether agree
with them.

Our opinion in regard to the advisability of reducing the mo-
netary unit is pretty well known. In 18gs, the Editor of the Bra-
gifian Reviewr, summing up the conclusions to which a laborious
study of the subject lead to, wrote as follows! "

“ The jyoblem to be solved is not so much huw to raise the
valu: of the currency a3 how to mainbain it at an uniform
and conatant value.

' The areificial improvement of its value has h2en shown
to be as unjust to debtors as a similar depreciation would be
to creditors; whilst it is an accepted fact that what really
injures both trade and industry is, neither a hizh nor a low,
bub the oscillaring value of the currency ; and although opi-
nions may differ in olher respects, they are unanimous in
condemning the injury Lhat the unceasing alterations of va-
lues, and the speculative element that they introduce, in-
flict on every class of busines:. If, then, it were poasible to
communicate a stable value o the currency it must be advan-
tageous to all concerned, and go far to checkmate the maneu-~
vres of Speculation in exchange, which only continues lo exist
on the chance of the wide margins.

“ Any prospect of Exchange again reaching pur seems, in
view of the enormous mass ol paper-money to bs operated on,
to be indefinitely positpon:d. The fall of exchange during
the last six years to a lower point than il ever previously rea-
ched has bean mostly compz=nsoted by the gradual aljnstment
of all prices to suib the naw condiiins thas evolveld, bt not
without trouble and resisiancs in regard to the price of Ia-
bour, at least. Ifthe currency wore again to rise o par,
prices and valuas must bz again disturbed, anl provoke an
nvergs resistince to the inevitable rediiction of wages by Ca-
pital, and a fresh disorganization of the relations of Labour
and Capital. Such constant frictionis dangerous, unheal-
thy, and certain to provoke an antagonism as determined as
that which separates the two classes in Europ-.

“ This antagonism, which is surely an anomuly on American
snil, whera the excessive demand shoull ensure the equitable
remuneration of labour, is, nevertheless, indisp itibly progres-
sive in the'Argentine Republic, and owes its origin, we are
comvineed, to the disturbing factor esercised by the oscilla-
ting value of the currency. Similar canses must produce in
Brazil as elsewhere similar eflecls, and if the immobilization
of the value of thz curvency producel n» further result than
the normalization of the relations of Labour ani Capital it
would even then bLe well worth att mpting.

It then the resumplion of specis payments or the atlainment
of par value by the eurrency appears to be indefinitely post-
ponad, the only means of arriving at any definite stability in
the value of the currency counsists in reducing its par value

--—to such a rate as is not likely to be again disturbed.

¢« The recduction of the p:r standard value has bean save-
ral times proposed. thongh always ata rate in excess of the
actual depreciation. Thus the Jornal do fira il proposed
some time ago ko reduce the standard value from 27 to 17 pence.

«t There ecan, however, be no advantage in fixing lhe stan-
daed value ab any rate that would exact any effort to raise
the value ol the currency to that level, as this would entail
all the disadvantages and confer none of the advantages of
giich an operation. The injury thab a reduciion of the stan-
dard value would inflict on certain classes of creditors would
as has been shown, be limited almost esclusively tu Lhe holders
of internal bonds, (apolice:) payable in curreney, who would
thus bz debarral from any contingent advantage that a possible
appreciation of the currency might confer: bubt even 85 thaa
permanent depreciation would be more apparent ihan real, one
of price rather than of value, and would probably be prefer-
relto the almost certain furth2r depreciation that must ensue,

e
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unless some measures are adopted to realize the economical
equilibrium and check the fall of exchange.

<t |f then the stindard value “were to be reduced at all it is
well that the measure should be radical, as otherwise it must
fail in its objects. The present rate at which exchange has
now oscillated for some years, 10 pence, might then b advan-
tageonsly adopted as the new standard valee of the milreis-

% ATl previos obligations contracted in gold on the basia of
27d. to the milreis, it is of eonrse understood, would be res-
pected.

“ The reduction of the standawvd value would then ensure
some permanency in exisling prices and values and thus en-
sure to prod :ction, for some years to come al least, the unque-
stionable advantages that & low vate of exchange confers.
These may b> recapitulated as follows :

1st. ** A low rate of exchange reduces the cost of exports
and raises protits thus stimulating production, and counter—
balancing in some degree the injury inflicted by protective
tarifls,

2ad. A low rate of exchange tends to reducs ..the.profits
of foreign capital employed in the counm'{, and to lower the
cost of freights and of production generally.

3ed. ¢* A low rate of exchange enables the administration
to be carried on at @ less real cosh and, consequently, with a
less sacrifice on the part of contributors.

© (On Lha other hand the disadvantages are not numerous ;

{st. ** A low rale of exchange tends to stimulate importa~
fion even more lhan exportation, and thus, too, perpetuates
and exnggerales the disequilibrium of internationnl pay-
menls.

2nd, * It tenda to reduca the real value of revenue and in-
crease the nominal value of taxation, and to perpetuate de-
ficils.

“Tt ia clewr that unless simultaneous steps are adopted o
nentralize the disadvantazes that a reduction of the standard
value would opevate, little real benefit conld result from such
measure. No equilibrium of international payments can be
assured unless the stimulus to importation, that the low rate
of exchange and the system of colleciing duties of their nomi-
nal valie confer, is neutralized. This can only be effected by
an increase in the rate of duties charged, dnd hy their re-
covery on a gold hasis in proporiicn lo the metallic expeadi-
ture of ths Nution. Unless the equilibrium of international pay-
ments is thus assured no reduction of the standard value can
produce any reliel, and eschange would continue to depre-
ciate ngain, as has occurred in Chile, and previously in Bra-
zil, where the par value of the milreia has already been bwice
reduced, once in 1833 [rom 57 to 43 pence, and again iu 1846
to 27 pence. >’

Since these lines were wrilten, four years ago, circumstances
have powerfully contributed to prove their reasonableness in
general, but in particular a more intimate acquaintance with the
internal working of National economy has convinced us ofthe
impracticability of their absolute application.

Otherwise, in theory we agree absolutely with the Monde Eco-
nomigue both as regards the numerous advantages of a reduction
of the unit and the possibility of preserving a metallic standard
for international purposes without the use of any gold at all, as in
Montevideo. .

With such opinions in 1893, it will be asked, how is it that in
1898 we are to be found advocating a directly opposite policy of
raising exchange ard the value of the currency? Inconsistent as it
may appear, it is in reality but the outcome of larger acquaintance
with local conditions that forced us to modify purely abstract con-
clusions, and which will we believe be equally powerful when
comprehended by the Monds Economigue.

In fact, whilst studying the economical  problem preseénted by
the fall of exchange and the proposals to raise it again by artificial
measures, we neglected almost entirely all consideration of its fi-
nancial-aspect and its influence on consumers who must supply the
sinews of war, .

1t is this aspect of the question that has lead us to mcdify our
_ programme.

The experiment of a gold standard and coinage in Chile and
Japan,and its decidedly adverse influence on National industry and
production in those countries ; the lengthy discussion on the eco-
nomy and finance of India, where the problems to be resolved are
almost identical to ours ; the appreciation of gold the world over
and consequent fall of prices and increasing difficulty of competing
with silver coinage countries or with others using depreciated cur-
rencies; all point the samme moral as to the folly of deliberately
throwing away or destroying the only advantage afforded by the
depreciation of our currency — the powerful protection it affords to
National Industry and Production — after having suffered all the in-
convenience and discredit the process of depreciation entailed.

Yet; after recognizing all the advantages to be secured:by the

perpetuation of the depreciation, we do not hesitate to say that

the immediate sacrifices entailed are too great, and that a com-
premise must be sought that will conciliate the interests of producers
and consumers alike.

Were this country free from foreign debt it might be different ;
but so leng as that enormous burden continues to weigh on its
economy it is altogether out of the question to think of adding to
fiscal burdens in the proportion indispensable to ensure the fi-
nancial equilibrium that must be the preliminary and sine grua zon
of all reform.

The country is already too heavily taxed and can stand no
more. The life of dwellers in the towns. has become almost un-
bearable in consequence of the rise in prices out of all proportion to
that of labour and wages. In a country vhere nearly eighty per-
cent of revenue is raised, and for characteristic reasons must con-
tinue to be raised, from imports, any and cvery addition to taxation
falls on the consumer direct, and, whilst prices of all commodities
go up by leaps and bounds, that of 1abour keeps almost stationary.
A limit must, consequently, sometime be reached when no further

" taxations can be horne, and that appears to us to have been already

attained. .

To attempt to add further to such burdens will but increase
still more the dangerous feeling of discontent brooding amongst the
lower and labouring clisses no less than amongst the powerful
numerous middle class constituted by the armies of miserably paid
employees natignal, provincial and municipal® as well as those in
every branch of Commerce, whose daily and hourly struggle with
the bitterness of respectable poverty is one of the principal po-
litical factors to he counted with in the determination of problems
of this nature,

These classes have borne too much already. On them has
fallen the heat and labour of the day. Whilst others have heen
enabled to increase their earnings almost in proportien to the in-
créased cost of living, the small holders of National Internal
Bonds and of paper securities of all kinds, of whom there is an
enormous number, as well as employees in every branch have
been obliged to subimit to see the price of everything rise except that
of his peculiar property or labour.

‘The very principle on which the reduction of the’ monetary
unit is advocated must be the consequence of some such dis-
equilibdum. Ifby depreciating the currency we are enabled to pro-
duce at a’lower cost than others, it seems indisputable that some’
one or class must receive less in order to do so. In some instances,
it is trie, such as India, the reduction may be spread over so
great a mass, and be therefore so diminutive as to be almost in-
sensible to the immense majority that form the productive la-
bouring classes, In other countries, that do not like India produce
almost all they require for their own support, the problem s vastly
altered. Here in Brazil we prcduce absolutely nothing, except
coffee, tubber, and a few, very few, other staples in quantity to
satisfy comsumption. This is the fact especially with food and
breadstuffs. The balance must consequently be imported at great
cost and destroy to a large extent the advantage otherwise afforded
by-fall of exchange. In spite of all, it is undoubted that, even under.
such comparatively unfavourable conditions, the fall of exchange
has proved beneficial on the whole, because the cost of living has
certainly never risen in proportion to the depreciation of gold the
difference representing, even in the towns, the gain to Production
created by the fall of exchange. This gain, however, we very much
fear has been obtained largely, but not entirely, at the cost
of the labouring and employee classes, especially in the towns
whose scale of living has been wofully reduced, accounting for much
of the unrest and discontent and hostility to.the better off foreign
element so noticeable and dangerous of late years,

The prices of commodities in Brazil are regulated chiefly by
the cost of importation for the reason we have already pointed out
that local production is insufficient to satisfy consumption. In place
of local prices regulating those of imported goods the latter are in
reality the regulators. it is however indisputable that the general
average of prices has not risen in the same ratio as the premiun
on gold, but in a much less ratio, that is probably as two to three.
That this must be the case is proved by the fact that the cost of
living has certainly not risen in a greater proportion, Prices at
hotels, for example, have scarcely doubled, whilst tramway, railway

e
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and other similar services have scarcely increased at all. }f then
it be admitted that, with few exceptions due to extraordinary
causes, the prices of all imported goods have risen in almost the
same ratio as gold itself, whilst those of all similar local produce
have riser in a similarif not identical manner, where is it possible

) -to look for the origin of the preservation of aggregate prices at a

level below what they should be had all prices risen simultancously
and equally, except in the depreciation of labour of all kinds and
of the value of real estate and, especially, of Government se-
curities ?

The fact that Government pays interest on its enormous in-
ternal debt in depreciatd paper is alone a considerable factor of the
phenomenon. But what the community gains in this manner the
indiv.dual must lose, although his loss may mnot be proportional
to the difference-between the gold value of his bonds at par and at
the dépreciated rate, but to that between the relative exchangeable
values of his bond weasured in commo.fities at different times.

Consequently, one class gains at the expense of another, the
principal sufferer thus sacrificed being precisely the class — immi-
grants — that the country stands mcst in need of, and that any
perpetuation of low wages or disabilities must drive away to other
lands, only too anxious to attract them.

Immigration is the .life blood of the Country, and will only
be attracted on fivourable conditions. At the present moment the
value of wages (we here refer not only to the gold cquivalent but
to-its general exchangeable value) is probably lower in. Brazil than
in:any: other importint country, On such conditions: - immigratién
can not-be expected to expand, and, indeed, there is a very real
danger of an exodus to other countries that hold -out, better advan-

_ vanges unless matters improve,

Such are some of the reasons, from consumers’ and rate-payers’
point of view, why we consider it to be not only unjust but:impo-
litic to attempt to perpetuate the present low rate of exchange by
artificial measures ; because, we repeat, any such attempt must
inevitably entail an increase of taxation, which a very large section
of consumers: will bie. unableto.support.

It was only on the grounds that further taxation was impos-
sible that'we s6 unreservedly approved the late funding operation,
the chief merit'of which is that it relieves Government from the
necessity of even considering, such. . impopular and dangerous
measures at least for a long tinie to comé.

To balance revenue and expenditure there are only two me-
thods ; increase revenue and decrease expenditure ; or to raise the
value of the circulating medium in. which taxes are paid. The
first is - almost’ nnpocsxble, because taxation ' has already been
stretched to bursting point, and expenditure with a low rate of
exchange tends always to increase. To raise the value of the

currency is, therefore, the only alternative.

Warm advocates, in 1895, of the reduction of the monetary unit,

_“we now, in the light of greater experience of the local medium, are

compelled to confess, for reasons we have endeavoured to explain,
that, however advantageous to-production such an operation might

.be the financiil and political difficulties in' the way are so over-
'~whelmmg that a-compromise; of - some. kind must be searched for,

t]nt will” conmhate ﬁn:mc1a1 and fiscal interests, as well as those of
tax payers.in general, with those of production.

The object to be almed at; is in our opinion, to determine the
minimum ‘rate at“which financial equilibrium might be secured
without increasing taxation, and . then ' radopt this as the new mo-
netary unit whatever it may be. In another number we propose to
treat’ of this phase of the question.

A TRIP TO 8. PAULO
(Continued)

Tndnn fiames “are not” uncommon all over Brazil, but never
have: we come accross any- of such unconsciable length and unparal-

vleled dJﬂ‘iculty of pronunmatlon for the unaccustomed stranger as

in §. Paulo;
Guaratmgueta is; bad- enough but when we get to: Pindamo-

-phangaba,. the: tongue refuses its: office; and after ‘an- experimental

camer or-twoilike one: of’ GilBert’s' heroes,

¢ At length disgusted we took and cussed it 7,

¢ And never tried again’

For our part we could never get with credit bey ond the won ;
and so, not to make exhibitisn of oneself every time this outlzmdlsh
name had to be referred to, mennoned it as the “* place where Pru-
dente was raised”.

There: was we believe a project at one time to change one of
these names to Cesaropolis, or sumething similar, to commemorate
the memory of that great and good man Moreira Cesar. 1t seems
however to have come to nothing, much to our regret, who must
continue to struggle with those unspeakable six syllables | What a
name for a Railway Guard to shout ! Fortunately they are never
in a hurry.

There are few indications, as is generally the case, of the
approach to a great city on necaring S. Paulo. The suburbs, on
this side at least, appeir synonymous with the town, and when at
length the train draws up at the Braz station, and after the
usual preliminary squabble with the briginds apparently bent on
making off with-onc¢’s baggage willy nilly, we at length emerge
on the fine wide street in front of the station, we cin scarcely
believe that we are in Brazil at all ; it all seems so like to dear,
dirty Buenos Aires. The same hybrid Italim style of architecture,
the same gaudily painted fronts of houses, the samc unwashed

+sons of sunny Italy blacking the same shabby boots here as there,

with precisely the saume delightful bouquet ; yes, this is Buenos
Ayres and by some “enchantment the triin has missed its way,
and landed us on the shores of the mighty Plite instead of the
banks of the little Ypiranga.

We took a cab, and were soon undeceived. Out of ecach
window we passed hung one representative at least of the local fair
sex déliberately wearing her elbows into corns, and her dress into
holes she never thinks of darning, and periodically spitting into
the street |

Weknew then that we were yet in the land where the sabig
sings amongst the palmeiras, and where the ability of the ladies to
do nothing all day, and like . it, has been elevated into the finest
art.

All the big towns we remember to have visited, with the ex-
ception of Buenos Aires, boast of being built on at least seven”
hills, in emulition we suppose of ancient Rome. Bul, in the way
of hills, 5. Paulo, we should say, tikes the cake! It scems to be
really nothing else but hills: and as soon as vou get down one,
another begins. This, no doubt, makes it picturesque, hut tiresome ;
with 'too much more climbing than should ful to an ordinary day's
work.

5. Paulo is quite a modern creatim ; 2 few vews ago it con-
sisted of only halfa dozen streets on a single hill and same 10.000
inhabitants.

’ Now it covers a dozen and numbers 200,000 souls! Prodigious!

The prosperity of the city dates from the construction of the
railway about 35 years ago. Before that the fazendeiros were con-
tent tolive patriirchal lives on their cstates alternately wholloping
and making love to their slwes for distracton, and paying an
annual visit to “the nearest country town, where they all then
had town houses, some of the most extensive and elaborate de~
scription,

Such was the raison d'ffre¢ of towns like Campinas or Sio
Carlos, which with the altered order of things now find their oc-
cupation, if not gone altogether, at least consideribly reduced in
volume and importaince.

The city of Sdo Paulo now absorbs the intellectual and social
movement of the State, and the country towns arc rapidly decaying
or being adandoned to foreign and workad iy elements,

What S, Paulo will develope into in the course of a few years
itis hard to say. Its future depends entirely on the direction that
its public men give to its agricultural and rural interests,

Up to the present Coffee has reigned supreme, no good Pau-
lista dreaming of employing his capitil or energies in anything
else. The high prices and low exchange of late years brought such
fabulous profits to the fazendeiro that over production was ine-
vitable and i a very short time dissipated the dream of wealth,
and brought matters very near to bedrock.



g ’ ' Tue BraziLiaAN REVIEW.

[ August 30th, 1898.

At the present S. Paulo is suffering from too much coffee and
too little money, and until the situation is reversed or at least ba-
lanced, Coffee will be looked on somewhat askance, the old in-
conditional allegiance being lost for ever.

For a quarter of a century, Coffee was almost the only product
that successfully resisted the universal fall of prices. In
these days of fierce competition and reckless production it was cer-
tain that such a privileged position could not be long main-
tained. R

The worst of it is that the moment chosen by fate or cir-
cumstances for the dewouement should be just that moment when
the country, for other reasons, was least prepared to resist. Down
came Coffee, and down cime Brazil with it! That was but Poetical
justice;
consequences when the basket gets smashed.

Crowing distrustful of coffee, Pawulistas "are now busy, looking
out for something new to take its place, and give a large profit with
little labour. This they thinkto have discovered in Mangabeira
rubber, and at present nothing but mangabeira is talked or thought
of in S. Paulo. It is Mangibeira for breakfast, mangabeira for
dinner, and ditto for supper, not to talk of the intervals. Mangabeira,
we reflect, may be a very good thing in its way, but we may
have too much of it, and very much fear that it will prove but
another deception, without the solid and redeeming qualities, of
Coffee.

Poer Ceffee! It his hard to be dispossessed by a parwvennz like
Mangabeira after such real, solid services. But men are ungrate-
ful and always ready to kick down the ladder they have climbed
up with when of no further use. K

For our part we do mot believe that the days of Coffee are”

anything like over yet, and should like to be a millionaire if only
for the pleasure of backing our opinion by huying all the coffee
plantations.

A better business than the purchase of picked fazendas at the
prices at which they have been going lately we do not believe to
exist, in 8. Amerioa anyhow, and we strongly urge on those on
the look out for a congenial way of Thaking a pile to leave the
beaten track, and give their attention to S. Paulo where there
is so much to do.
suit the tastes of the cadets of good English families on the look
out for a settlement in life. It would be congenial country life
with the proper admixture of sport, without which existence would
e unsupportable to the genus.

Properly managed there is no doubt whatever that coffeg estates
cven at the bedrock prices of the last few years, will prove very
profitable. Of course methods must be changed. First of all the pros-
pective planter must serve his apprenticeship to the business, and
Te sure that in buying his plantation he is getting a real gwid
pro gud for his money ; hé must be willing to invest more capi-
tal, too, in the improvement of his 1ind and especially of his ma-
chinery ; look well after the pence and avoid towns.

If then after a dozen or so years of hard but congénial work
he do net make his pile, then like Gray we should say “he-hath not
the method of making a fortune,” and had better go home and in-
vest what remains to Lim in the three per cents.

Besides coffee there are lots of other occupations to turn one’s
Lond to in S. Paulo. Cattle raising on the campo lands beyond
1he Rio Grande and on towards Goyaz offers peculiar advantages
to any one who embarks in it sufficient knowledge and capital.

What English capital and enterprise have done for the Plate
improving the breeds, is waiting to be undertaken here also, but
with wé believe far better hopes of rapid success, because a large
local market already exists for all the stock that is raised or likely
to be raised for very many years to come, without any necessity of
scarching for purchasers thousands of miles across the sca, as
cceurs in the Plate.

An enterprifing breeder with sufficient capital to import good
stock and improve hig cattle could not fail to do well, The two
great cities of Rio de Janeiro and S. Paulo will alone afford certain
markets for-his products without any fear of over production for a
‘generation to come. B

As regards the life, of course it would be dull uniil the settler
Tad formcd Eis own society, but that must be the case pearly

having kept all its eggs in one basket it must stand the

Coffee planting is an industry that would just -

—

where, Otherwise, what more ideal existence than to pitch one’s
tent in one ofthe lovely vallies amongst the semi tropical luxuriance
of Nature, and turn these' vast solitudes into smiling gardens, or to
watch one’s flocks and, herds spread year by year and waken the
lonely landscape to life? Ah me ! Such dreams are for the young.
With health and youth and love to sweeten all, there could be no
more ideal life than that !

(to be continued).

H. E. Hime.
J. C. de | Figueiredo.
H. R. Beans.

-14, RUA DA CANDELARIA

Cable Address: HARQOLD

RIO DE JANEIRO.

Caixa do Correio 831, Telephone 14,

T.SIMON E.T. Simon

RUA 11 DE JUNHQO — Santos

CABLE ADDRESS:
P. 0. Box, 209 — TELEPOONE, 52.

83 &30

¢ SIMON " — Santos.

THE LONDON AND RIVER PLATE BANK, will receive
up to the end of this month on Tuesdays. Thursdays and Saturdays
from 10 to 3 o’ clock, the old shares of the listrada de Ferro Leopol-
dina for conversion into shares of the Leopoldina Railway Co. Ld.

‘The new shares will be delivered on Mondays, Wednesdays and
Fridays, after three days deposit for examination.

From now and onward, the conversion will be made in thv Bank’'s
new building, at rua da Alfandega nos, 19 and 21, 1ist floor.

N. 27

Floney and Share Flarhet

QUOTATIONS DURING THE WEEK, ENDJING
WERE AS FOLLOWS:

AUGUST 206th, 1838

Maximum and Minimum

Bank Counter Drawing Rates OFFICIAL RATES

90 a/s 3 d/s SIGHT 0 d/8 SIGHT
August

to L) +® to to -
a o - 2 5 g @ £ o @ & )
s |2l 2|1 5\8121 2 | |2l 2|%2|a]%]"
1 4 2| 1 a o 1 = 3 = 3 Y
s (Al E|l=|5]el s|a}E] 3)=|5)=1]3
= ] 7 = = 2

174 [1.303]1.611]1.218] 483}3.895 i "
Sat. 20 ajb Lot a 2R olaaro) 9/3Lal0[d.0t7T 17708 1.3\21;.620 1.23506.803
L
i

1
7
517 171 {1.310|1.617{1.25)] 18515.908 g <
Mon. 221 9732 |1.316]1 523]1 285] 190 G‘,D:’:G 7 9/32|1,310{1.817|7 17/61|1.312/1.620 1,235/6.503
7
7

174|130 s10]1.283] 413]s.848), 5
Tues.2} 5515 LA Sa3 dhofS D18l s/se)1.304] 1. 61007 19/61]1.307) 4. 6431 24016, 774

304

7 5/16 |1.30011.605(1.213} 412]6.818| : 3 o
Wed.24 7 1i732|1.315| ot 26t] 433]s 893, 7 11/3211,208[1.60317 21/61/1.301 1,606 1.243(6.743
7
7

Thur 2|7 316 1203145971 837) 112188181 578 14 20314.506(7 23/61(1.205 1.50011.2386.74T

378 (L3N 3| 485] 1,805

A3016.7325 5 /461, 282)1.58307 27/61 1.231'1.586 1.227/6.630

i
{
7 ass [1.omt. i
Fri. 284 1 0| 4805.836)7 /16

7716|1201

Ave-
rage.. |7 5/16 |1.305|1.611|1.250] 470(6.873|7 14/32{1.299(1.604)7 21/64(1,302 4,607[1.24£]6.55 1

Extremes during the week closing August 26th were 7 1/4—
7 4/2 for 90 dfs Bank paper and 75/16—1 1/2 for private.

The average Bank-counter 90 dfs drawing rate for the week
comes out at 7 5/16, the corresponding sight rate being 7 1/4 auamuh
7 21/64 the average snvhb rate of the Camara Syndical.




TuE BraziLian REeviEw. 9

ALBERT LANDSBERG,

M. ATHOL MURRAY.

16, Rua General Camara — Rio de Janeiro

Telegraphic. Address: LANDSBERG, Rio janeiro
’ “P. 0. B. 1.038, Rio.

E. I. Salomon
Stock & Exchange Brokers

Pedro Hansen

RIO DE JANEIRO — Rua do Hospicio n. 18
CABLE ADDRES3 : NOMOLAS

P. O. Box. G.

The average depreciation for the week calculated on the basis of
the Banks' sight rate, is 73.44 o/, and the premium on gold 272,41 °/,
.against 73.37% aund 275.65 ©/o last week. At these rates: .

1£.,. ...+ . was worth 333103 against 333391 last week
$655 18670

4 shilling. . . . . » » 1 " . .
4 penny ' ,, $138 w0 Sl39 "
A Prane » oo oo 18316 . 1$327. 1
4 Marke « o v i s oo 18624 o 18633 5w
-1 U. S. Dollar, . . o 63819 . 63878 . .

1 Rs. 20000 coin. ., » 149483 ” 58130, ”-

Monday. 22nd August. The Banks opened with the official
rate of 7 1/4' and 7 9/32, one of the Banks drawing for small sums
at 7 5/16. In’'consequence of the arrival of Dr. Campos Salles most
-of the Banks closed at 1 P. M.

Private paper was quofed at 7 5/16 to 7 11/32, with plenty of
money at the latter rate. ln the course of the day the Banks them-
:selves were  buying at 7 5/16, with bub few offers at that rate. The
market closed firm at 7 5/16 for Bank and 7 11/32 for private
paper., *

- Tuesday. 23rd August.- The banks posted rates between 7 1/4
and 7 5/16, the latter becoming general during the course of the
day at which-it closed L

Business was done in the morning’in private paper at7 11/32, but
before mid-day banks were drawing at 7 11/32, and privatelhad risen
to 7 3/8. Later on the market weakened again and bank paper
closed at 7 11/32 and private at 7 3/8.

‘Wednesday. 24th August. All the banks opened_with 7 5/16,
which the London & Brazilian Bank raised Lo 7 11/32“during the

day.

yTh’e Banks began drawing at 7 11/32, bub business was done in
private paper at 7 3/8 followed by offers of the Banco Nacional to
draw ab that rate, which was then imitated by the other banks.
Private then rose to 7 13/32, but later on weakened again, the mar-
ket closing with the Banks drawing freely at 7 11/32 and private

“quoted at 7 13/32 for forward delivery.

‘Thursday. 25th August. The British and London & Brazilian
Banks opened with the oflicial rate of 7 11/32, and the other banks
with 7 5/16. The German Bank preserved its opening rate unal-
tered during the day which the French and [English Banks redu-~
ced to 7 3/8.

= In’the morning the market was firm with Banks drawing freely

“a'7°41/32 ‘and“private paper offered at 7 3/8. Later on Banks drew

at77-3/87 and private rose to 7 13/32 and 7 7/16, at which latter rate
a! fair business was#done both for spot and future delivery. There
was a fair demand for: bills and the market closed finally a litile
weaker with Bank paper at 7 3/8 and private at 7 7/16.

Friday. 26th August. All the Banks opened with 7 3/8, the
British bank later on raising it to 7 13/32 and the London & Brazi-
lian to:7 7/16. . . .

The market opened firm with Bank' paper at 7 13/32 and private
7 '7[716. Later on thers .were plenty of offers. for private from Santos
at .7 45/32 and up to 7 4/2, in consequence of which the rate here
also rose to 7 1/2 for private. Bank paper wa3 then done as high
as 7.7/16. At closing hour the British Bank offered to draw at
7 45/32 and private paper was frezly offered at 7 1/2, the market clo-

" sing at 7 15/32 for Bank, private offering at 7 1/2 and with buyers

ab 7 45/32 to 7 9/16.

" Saturday. 27th August. The German Bank opened with
the rate of "7 7/16 and _the other foreign Banks 7 1/2, the only
alteration during the dlny ‘being by the French Bank, whieh lo-

2.

wered its rate to 7 15/3

The market opened firm +with Banks drawing freely at 7 1/2'

to. 7. 47/32. : ~Private paper -being: drawn .at 7.7/16 to T 5/8,
<closing with Bank: paper-at 7.47/32; ..and. private at 7 19/32
do 7 9/16, with buyers. at: 7 9/16 for immediate: delivery.

e ——————

Comparative Quotations of Brazilian Bonds in London. as per
telegram from Messrs. M. N, Rothschild & Sons,

Aug. 20th. Aug. 25th, Aug, 23rd.  Aug.18h,

1879 4 % p.e. 52 50 5 50
1838 4 % s 52 50 59 50
1889 4 . 52 50 50 50
1895 5 " (50 57 57 57
Funding 5 p.c, 1893 79 78 73 : 78
West Minas5 53 53 53 53

The Bank of England rate coutinues at 2 /2, whilst the
open market rate {ell 1/8 sincz last week.

Cables received by a private hoase hers gave the quotatlion of
Fundings at 79 1/4 in Paris
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The rate opzned on Moaday morning ab 7 1/4 and closed this
evening at 7 1/2to 7 17/32, an advance of 3.8 percent for the week.
The market seems now to have definitely turned (he corner of the
scarce szason and thanks to the determination and psrsistence of
one of the banks, th2 rate has been fairly maintained and assisted
throtigh a critical time. With co%ee now coming in Ireely and
prices improving abroad there séems to be no reason wiy we should
not have a period of tolerable ease, and firm il not improving rates so
long as imports are kept within reasonable bounds.

Rumours of the negotiation of the Sorocaba1a & Paulista Rail-
ways as also of the Lloyd Bra:ileiro are current to ecxplain the
firmness , all of which even if true, which we doubt very 1uch, seem
unnecessary, in view of the improvement in the foreign markets,

" each of which registers a decided rise. The large quantity of bills

offeriug from Santos is in reality the secret of the rise and present
firmness of exchange,’conlirming our predictions that the rate depends
more on the course of coffee than anything.

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1897 axp 1898

WEEK ENDING AUGUST 26 CROP TO AUGUST 26

N. of hags Value N. of bags Value

1807 | 1898 | 1897 | 1897 1897 1803 1897 1808

. £ £ £ £
Rio, » . .|101.624| 76.513{180,839(120,852| 717.843| 475.803|1.257.941] 727.428
Santos . .j 93.951(157.063}179.023(273,737 0006.887| $35.526[1.756.979|1.361.641

Tatal, [195.575|233.576(359.915/304.580{1.624,730/1.312.329 3.014.390'2.039.069

So 'much importance is attached to the prospect of a smaller

crop and consequent higher prices thal no one, apparently, has

tauken the trouble to ask what that reduction signifies to the general
Market. The matter is, however most serious !

As will be seen by the above statement» the falling-off in the
value of coffee shipped since Ist July amounts already (August 26th)
to £025,821,. compared with the same period last year, and is equi~
valent to 36.9 per cent in value and 23.7% in quantity !!!

To make up this deficit of £925,821 on 1,321,329 hags, it would
bs necessary that coffee should rise 14 shillings per Lag of 60 kilos!
Is that likely? If not, we must face the consequences of a large
deficit in the value of exports and ils influence on excliange. That
is cerfain.

Fortunat:ly the Government’s action in the funding arrangement
has saved this markebt from utter chaos. Remittances for July and
August last year amounted to £832,325. Deduc'ing 50,000 per
month for actual foreign expenditurs not covered by the funding
operation, we then get the following results :

Coffes exportel 1897 . . . . . .« . . ..

.. 43,014,890
Remittances by Government July/August .

i 882,325
Balance available for Mark2t purposes . . £2,132,565
Coffee exported in 1823 . . . . . . e s £2,083,069

Government remittances still to be made on
account of Guarantees, Legations, Consulates,

Treasury Bonds for July and August, about. . . £ 140,000
Available for Market purposes . . . . . . £1,049,069

There are therefore some €183,00) lesa this vear available for
Market purposes lhan last year in spit> of thz rise that bas taken
place in colfee prices. It i3 possible, however, that this is compen-
sated by a reduction of imports as well as by a large amount of
foreign capital employed in exchange speculation lately. As regards
exchange thers seems reason, therefore, to expect some firmness in
the rates, especially should prices of coffee continue th: upward
movement. That there is anything to autherize'any anticipations of a
rapid rise, we do not believe. The falling-off of coffee, however
pleasing to Coffee people is far from an agreable feature as far as
exchange is concerned, unless compensated by corresponding rise of
prices, which does not seem very likely, to say the best of it,

A step in tha right direction is” the negotiation in Europe of
the Carrapato Mine, for which a company has been formed, according
to a telegram from our correspondent in  London, for £375,000. °If
only London should take into its head to boom mining in Brazil, as

i
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it has nearly everywhere else, we should quickly see-an end of crises
and low exchange. What stands, however, in the way more than
anything else, is tha obstructive legislation on the subject. Until
something is done to guarantee titles and facilitats transfer, as well
as prospecting, there can be no re\l hoom in mining, however good
the mines may ba, :

B The veporled sale of th: Paulista vailway $o French or Belgian
Syadicates, we are assured on the wvery-best authority has nofoun-
dition whatever. A few days ago the Directors received an offer,
which, however, they refusel without even submitting its apl}roval
to ‘o general meting. We are furthermore informed that the Di-
reclors of the Paulista Go. have not only no negotiations of the’
kind pending, but do not wish for or anticipate any, the moment.
not baing propitious for any such operations.

From our own correspondent.
Pernambuco, August 17th 1898.

xchanze has been a very atendy market, the extremes for
bank rate baing 7 7/32 and 7 5/16 ; most of the time, however,
rate has oscilated between 7 1/4 and 7 9/32, closing at former
with absolutely no - business doing. ths movement in repassed
bank and private bills has been insignificant at 1/16 above Bank:
rate at the time.

BUSINESS DONE ON THE RIO DE JANEIRO STOCK EXCHANGE
DURING WEEK ENDING AUGUST 26th 18938

. CLOBING
DESZRIPTION . - - :
RIPTIO Sales | Mighest | Lowest.| qpio Lost. . |Date of
: weolk "o . last
Stocks AND BoNDs
Apolices Geraes 5% C .
Currency. . « - « 234 8403000 8353000 8378000| 833%000(19 Aug.
Ditto (fractions). . » 2,57 8103000 800000 $10g000| '8003000{16 =
Ditto 4 9/, Gold '
* (converbed). . . . 103(1:0003000| - 9383000|1:000$000| 9364000119 - =
Ditto (fractions) . . 1% 93030001 9803000| -9803000|. -9955000/12  »
Ditto 6-9% Gold loan
1868 4 . . 4. .- 412:0008000/2:0005000(2:0004000[2:0003000/17  »
Ditto'4 1/2 % ditto ) i
1889, « o v iv . s 311:3203000(1:320300011: 320§000{1:3403000{19 >
Ditto (order). . . »| - 20(174303000(1: 1508000(1 : 4504000 —_ —
Ditto 5 % Currency; N : -
loan 1805.. ... 37| 8204000| 8168000| 8203000] 815800018 »
Ditto (order). . . « 464| 8263000 8253000; §253000f BRGF000(19  »
Ditto G 94 Currency I T oL : e :
loan 4897, . . . 11]. 9178000| - 0153000| 017§000° 915300019 - »
Ditta” (order). 0 .+ §9] 908000 9078000 Q083000( ~905§000/119  »
Municipality of Rio ' : :
loan time sale 5th P .
Sepbe » o0 0ot 500[ 1594000| is0goco| 4313000 — —
Banks . L
Republicn . . . . . 1,111] +'1314000{ 1563000|: '1618000| - 1563000[40 >
Commercial. « « » - 70| -2078000| -2073000{ 2073000 208300010 »
Gommereio fully paid ) 43| 2158000} - 2123000( -2123000] -2128)00{17 - »
Ditto" (40 %). - » « 5| - 508000| . ; S03000} - 80,000/ .804000{L . .»:
Gonstructor . . . . 1,275) '428000] .".118730| 128000[ .. 123000118 . »
Rural e Hypothe- Cp e e T T
cario (ist. series). 13| 2343000{ “934$000[ £3330d0[ 233300019  »
Ditto ditto (2nid. se- . :
ries) ¢ . . e o . 20| 1423000; 4128000] 1425000} -4143000{19 - »
Depositos e Descon-: N : : R
HOS . w e e 132] - 824000  $29000). ~§25000( ., 328000((3 : »
Popular, e o+ 4 r;o 23000 000  2g000| - 23000/10 >
Nacionals . . . . . 17— 1884000] 4838000| ' 1B8g000| *1854000]' »
Agricola do Brazil. 840/  64000]  6$300|  63000]  73000|3D June:
RAILWAYS aND '
TRAMWAYS
Sorocabiana ‘e ftu-| R
ana Ry . 0. .. . 8251 735000['728000] < 723000]" - 743000118 Aug.
Sapueabhy. . oo.ce o b 1,400 48500 43500 43500 43500118 »
INSURANCE ' »
Indemnisadora. . .| - 473| * 20s500|  £03000) ~ 208500| " 473000{19 »
Argos Fluninense . 10} * 3408000} * 3503000/ ' 3103000 - 3503000{28 July.
Confianca . . 21 338000 333000] © 383000 403000{12 .May
Garantia. v . 42| :1703000] - 460$000|- 4703000/ .170£000|23 June.
COTTON MLLS L
Progresso Industrial 120 2103000| 2103000 2108000, 2053000 2 July.
Petropolitana. . . . 33| 40$000] ‘- 403000| - 508000{ 353000 6 June.
., MiIScELLANEOUS
Melhoranientos ~ no ) ‘
“Beasil L., .. . 330  223%00[- 204000 208000 215000
_ Lotefias Nucionaes. 2,3%0| .- 403000) : 44g000{. 495000 - 453000}
Hyppodroms Nacio= oyl ST ST s .
nal: v o s . o 3] 1003000; - 1003000} - 100§000. 100$00Y)
DEBENTURES :
E. @ 'F." Leapol: . : R .
dina WY .. .o, 44| 862000| " '804000| 63000  BOF00[ 3 » -
Sorscabana e Itaana: E N BT . )i
SR e e s 203|  664000] . 653000| - 638000 - 638000{17. »
Gera];;“de ;* “Servigoes . I TN T .,v,|‘ .
" Maritimos, % s+ . 107" 1005000} -102§000) 4..0036;04)| o=

_Business on the -Rio -de Janeird ; Stock Exchahge amouitted) to
1,153,452% for the wezk compared with 1,42(,543% last, Gio], of the
totalﬁjbe!ngm QUygrqmenb secygiti ..The moyement was a8 follows

" Government Securities « » . o v o 706:7413%
Bank Shares. . « . v v v v s v 4 e 243:120$ .
Railway and Tramwxy Shares. + o (:00 .- 20:8628 ..

Insurance ditto. . . . . S ee e s 17:777
Cotton Millsditto., « ¢ . ¢« ¢« & «u ¢ & .. 30:000
Miscellaneous dibto. . . . . e e 4 - 107:872%
Debenturas a v . v v « 2 ¢ a s s v &« 18:080%

Total for week., . «.. + & 1.153:452%
Governmsnt Bonds. N \

in 18804 1/2 percents which fell 2080 1:3208, .. = - . i
Bank Shares showad little alteration. Republica rose 5§ to

161$ and Nacional 3§ to 1883, otherwise alterations were trifling.

. Railway and Tramway Shares were much neglected, Soroca-
banas.closing 2§ lower than last week.. . -

Insurance Shares. There was a-little movement in this des-
cription, prices being fairly maintained.

Miscollanpous.c'A -lew .*Melhoramentos’” - wers sold at 20§, 2
fall of 18§ since last week; the speculation in thase shares stems to
havs fizzled. What of the Company registered in London?

Debentures. 44 Lecopolding’s 200 Debs were dons at
863000 a rise of-5$500- on_.last week, whilat Sorocabana & Itauna
debentures closed at 63, tha'same price as last week.

There_has been a rise all round except

The, lutest guotations on "the S. Pailo Stock - Exchange,

ware: )

. Buyers Sellers
Patilista Railway Shatess . . o v .o 0 . . e ... 2348 265%
Mogyana = doi..ve . .+ i . e e e e e 233%  240%

ditto © 40%/5. . . . . e e e e e e 10§ - e
Cia ‘Mechanica. e Importadora dé"S. Paulo . .. .« . 122% 130%
Tabril PauliBbano. . . .. . s oe o v b o 0. 200% © 2508
Viagio Paulistano. . . . . ... : 358 08
Agua. e Luz ", .+ . . .. v e 125% -
Banco.do Commercio.e..Induystria... . 2873 3008
Banco de S. Paulo: o - s « o 1268 185%
Banco do Sanbof.. i o0 oe e e 85% i
Banco Unido do' 8. Carlos . . .+ . . 235% 2505
Banco, Unido de S. Paulo 508 + « . 188 203
, cdo 0% ... 275 313
Apolices do Estado de 8. Paulo. . 9508 —

QUOTATIONS ON THE. LONDON STOCK E {CHANGE.

l\ﬂilt’hn‘cly'{'i}qeui ‘t August Bth. dbow a eﬁemi rise in all Govern~
ment securities .of one point exczpt 1889 4 p. e., -which rose only

" 4/2,.and-Rio; Muricipal 6 pic: which rose 2 puints ; 8. Paulo 5.p.c.

being fixed -at 80-85, . } )
Bank Shares showed no alteration whatever. R
Raflway ‘Stock. ‘Alierations were ‘but_slizht, confined ‘to & rise
of -1 point'in Recife & S. Francisco stock and1/2 in -Rio Claro shares,

.. Leopoldina Ry. Company's (Lim) shares being at 4 1/2-51/2 against

33/4:4'1/2 1aat wéek; and Natal and Nova Cruzlosing 1/2.

‘Rallway Obligations. There . was a considerable weakness in
those descriptions, :the -greatest fall being in Brazil Great Southern
6. p.c...dsh3. of 8 to 10 points from 74-77 to-64-69, in consequence,
e suppose of the funding arrangement, whilst it3 69/, Red. Deb’s.
also fell 7 to 10 points from 50-52 "to 40-13. Besides these the
Alagoas 6% vedy ‘deb’s: -and:Central Bahid: 6% :del’s. lost 3 points
each; whilst,” ‘#trange to say, D, T, Christina 5 1/2°/, deb’s rose &
point to 61-65.7

Miscellaneous. There wers no alterations whatever in these
descriptions,. Rio Flour Mills being, however, weak at 5 1/2-6, all
1he restibeing: quoted: ab the sdme price as last week, -

i ‘Minés. +8, Jodio d'El Reyrose 4/16- to 1-1/16-1 3/16,” but Sio
Benth' wegkned 9/16 o 1 4/16 < 13/16. - City -of Santos 8%/y loan fell
likewise three points to 95-97. S. Paulo Coffec Estates rose 1/2.to
41/2-51/2. -

LATZST QUOTATIONS
TUESDAY MORNING; Aug.. 30th 1893
Rio de Jansire 90 d/s Bank rate on London,

opening'rate,. Aug..30th ... . .7. . .. -— T1/Z
No. 7 New-York type of coffes. Spot closing
.price, on_Aug,; 29%h. per 10 kilgs. ... . 74660
Now' 7 ditto -dibio ditto. Spot closing price
at New York, on Aug. 29th.,per lb. centa, 6 3/8
No. 7 New York type of coffee Sept options’
price ditto ditto di¥to. 7", . o L. ” 5.65
——.—A879 4 per cent. External bonds, London.. .. Aug.20th, 52 %
188874 1/2 per cént éxiernal bonds.'n . .7, o 52
48394 per gent ditto-diffo. . w . v . 4 L . * - 52
18935 per dent ditté ditto ¢ . . . . ... 0 T - 60
The “Lohidon Money “Market: THE  Statiit of ‘6th- August: anx

ticipates a” gremt dfiin bt gold 1o the States @bout-Octtober when 'the
heavy eXpott perisdiCoiiences’ in ‘tha Statest = : . :
The total Reserve of the Bank of England is now down ty only

£ 22,872,000 against £ 27,9597000 in June and £ 24,201,000 this time

£
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last year. Should the drain of gold to the - States ba ag great as LOCAL STOCKS
seems. .possible, the reserve may he reduced to a lower figure $han has

been witnessed for some time.

(Exclusive of Rio and Santos Transit Coffee)

The Bank is preparing for this contingency by reducing its other: . T . . R g
secrrities,and. if it continue to lake-cash off the market on the same . Atgust 26th/98 ‘AnguSt 19th798 “Adgust 26th /97
al. scale, the supply of money will be much reduced tovards theendof | Rioe . oo v oo 368,320 544,423 426,821
! September, and any,ad\lrlqncg in tl&a Bénl;js minimum rate thit may T 587,751 560,013 802,712
bzcome'necessary may then be made effective. b k
) A higher ra)t'e.seg'ms,‘ therefore, to bz looked on a8 8 eertainty CT Total . . 956,030 904,442 1,220,533
about Octobzr.
— FOREIGN STOCKS
"™ | - August 20th/98 Aungust 13th/98 August 20Lh/97
@offee  Purket - ,, :
United States Ports. . 644,000 645,000 £00,000
] Havre. o =« o & ¢ & & 1,204,000 1,201,007 732,000

i 1,848,000 1,846,000 1,232,000
COMPARATIVE ENTRIES FOR THE WEEK ENDING AUGUST 26th 1898 Visible .

supply at :
_United States Ports . 1,057,000 959,000 783,000 ~
- ; Deliveries at New
AVERAGE DAILY TOTAL ENTRIES FOR
ENTRIES TOTAL ENTRIES CROP YEAR TFOrKin.oonsiniens 69,000 62,000 72,000
: - Joint Stocks at Rio, Santos, United States Ports and H
Th Last | Last | Th Last | Last |y 10, i B and Havre are
Bl Pucd y::jl{ woek L,:ik y:,f,. This week{Last ysar therefore 2,804,080 against 2,461,533, last year, or about 140/, more.

Rio « « . . . o|14.385]11:816!21.498|1100.413| B2.714|150.488) 671,945 907.598 | THE FOREMENTIONED COFFEE WAS SHIPPED BY THE FOLLO WING
. .126.400[24.031|36.615( 181,801 174.725(236:307| 1.135.510| 1.401.680 "STEAMERS TO THE FOLLOWING DESTINATIONS

Santos. . . :
DURING THE WEEK ENDING AUGUST 26th {898

Total; . . .|40.745(83.777|68.113|285.214(237,430[405. 795 -1.707.485] 2.399.253

B ] ' . . ; Date - Vessel's name Destination | Quantity] Total
The coast arrivals were from the following ports: — - Dl e

~Vietoria , « .+ . . - e 84 bage ‘ RI
S. Jodo:dn Barra v . . .+ v .0 s .0 o 12,120 > °
Madahé . o v v v v v i e e e e o . 1,392 » 1898
Ttibapodna. v v« W0 v v 0 a0 W . 1137 » Aug. 19th. .|Tiw - 5
A o . . «|Itapoan . « . . . North . . .. 728
Hajahy. o o oo v v 255" » s R 4. o|Ttattubs .. - . . .|South . . .. 652
i TN . 1y s s3e «|Buenos Ayres. . .|Hamburg. . . 6.540
13’9‘3, baga ” ,: :,- . |Cittaé de Torino. .{Genoa . . . . 3.000
s 2l .\Coleridge. . . . . New York . .| 23,034
THs coffee entered by the:different S. Paulo! Railways for the crop N gyt Tasrmna, . . .7 do 41.639
up lo ‘August 26th is as follows': — w 220d. JManille . . . . J|Genoa . . . .| 1.654
) - T I A . ) 33 sy - +|Desterro o . . . .|South, . . .. 793
Past ~ Per Total at  Total at Remaining 5 23l . %qu;;tab{zzz e garseilles .. 3.401
: ' ) : e , . . w v | Duches. dv GenovalGenoa . . . . .229
Juu.clyll‘a,h‘y V,So‘mt}‘ajb‘ajna. S. 13§ulo Santos at S. Paulo : w e Thames. . . .. - R. Plate. . . 230
1893. . . 4.079:078. 431135 1.210.203 1.135.5(0  74.663 no 24 |Migdalena. o, . dntwerp . .o 700
1807, ... 1.307.00L 137.307 1.584.308 1.491.680 92623 » R \Mandos o . .. North L., 775
IOV E R R - . Total from the
~ Aggregate entries. for the week are 27,775 bags greater than last horb: i
week; -but 121,581 less:than:the correspond‘.ing week lagt year, which porbof Rio. o . o v v v e e e N 9{,089
go far.is-the.record week:as:regards entries. The increase compared SANTOS
with'last week is noticia?le at both Rio and Santos. Compared with
the corresponding week last year; Ri6 entries  represant 66.7% and uly 20UR - A A i
Santos.72.1°%. /g‘qi;ihe‘[,prc')p‘,.;the’ coffee entered up tq‘August’%bh ,Ji\:,ly 2%“:11' : ‘I‘fr[,";%; Taton . . . Geuond.o EE Gg%
represents 63%: of entries -at Rio for the corresponding period: last g"go‘ o Pa_ ;g fm " |Havre 28133
year and for Santos 76. 1 9/o.-on this. basis we obtain the. following S Eg:g:?ngj’?:.in'oe‘ HNew York . .| 17.648
PR T e R s ) FIEET R ¥ .o .. .
egblnk;ate’forkthe current crop:: : o, Ncw"«",}[i‘l S cllo 19,703
s CRIG e e e e e e e e e aw 2,712,182 bags n oy one o|Port Adeclaid. . . do 52.779
. JAquitaine . , , .|Mareeilles . . 2.753
. Saptos ...... e v e s s e« 4,691,430 » :: 2:; :: : ;\j[a-nilla. s * gen?a o 5994
2 ,y. .|Cordovan . . . .[Bordeaux. . . 831
i el TR e e e e e ToAD3.612BAgs 25 [|Desterro. , . .|[Hamburg. . (| 25.8%
‘against-an estimate of 7,422,852 last week, 7,204,006 for the previous o 26 ,,. :|Scottish Prince. .|New York, . .| 43.180
week and 7,667,000 for the week ending:5th August. m
o4
Less. difference owing to error on .manifest Petyopo-
lis, sailed for Hamburg on Aug, 11 . . . .. . . 250
- COMPARATIVE S,TATEM'-E'N»T OF EMBARQUES AND SHIPMENTS L : _—
i pop mHR WEER ENDING AUGUST 26th 1898: . Total from the! .
B R ‘ ) : portof Santos.{. . . . « FR T ... o) 157,063
¥ IO S RS : Total from both : —
: TETAL TOTAL FOR Portso v o v . i a e e e e e e e e e ... ] 248,152
ey L . CROP.
l‘f&' Car ';_"-S}ame
! i States]- 2 7| and: Gl ggﬁg&;gﬁ;i ,Y::f‘ This |Lazt The above-méntioned :coffse sailed during the week eunding
| & :]Coast| nies | * . year | Week | year August 28th, was consigned to the following destinations.
; : . . U. States| Europe | Coast | R.Plate| Cape Oon}:‘?sr Tofal -
Rio....| 45,70025,921] 4,802 — | — | 76,513{101,625]  4765803( 717,843
YR anglan =] : g ' - - = < A .
. Sg:nl:us,. f9‘3"308 83,753 <~ - o - 1‘57,003 93,951 833,5286] . (06,837 Rio . . .| 64.673 | 22.524 2,953 939 — — 91.089
- SN RS SER W N . | Santos. .| 93.308 | 63.755 |  — | — | — | — | 157.063 #
i1 e o 1w [I57.981 | 86.270 | 2.958 | 939 | — | — | 248.182
- |23, 576(105,575| 4, 512,3201,624,730 Bothi {157,981 | 86.279 | 2.03| 98
i Mt B e M el The Douglas & Acme Tustanlanesus Water Heaters
ot ' Aggregate shipments a Santosiand embarquediat Rio. are almost’ _ Hot_water ‘at’ any mimute of the’day or night is one of the

the-same: a8 ‘lagk weeltrand. 382,004 bags . greater than, lasL.year, both | manyradvantages of these machines, which are extensively used all
Riorand:Santos s i 1; Europe and;the States.... . over Sotith ‘Ameticas there-belng some-8co in use in Rio de Janeiro
oL PotaERhTprients dince {84 Puly ndiv-Stand at 1,312,720°bags against alone. A bath~iiay be“furnished with hot water instantaneously
1,624,730 1ast year. : ' at anychour of the day or night at a trifling expense. The. Indtari-
— - - 4. I thfleous~Water Heating Co. 48 CHff St. New York.

1
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Carmo FROM SANTOS )
Comfortable Boarding-house with excellent services at £1 11s.
6d. per week or 5s. 6d. to 7s. 6d. per day for single rooms. Double- DATE VESSEL DRSTINATION - - SHIFPER | Bacs |Torar
bedded rooms at £3 3s. to €5 5s. per week. Pennywell Road, Auz. -
Earl's Court S. W. London. oth. | Washington, . . .|Genoa . . . . . .|Theodor Wills & Co.| 2.250
» do do Aretz & Cos v . o o 500
» do do Krische & Co., . . . 250
> go go !E (‘{e%p. &&Cg. Lt 250
» o [ ewis Bros [P 2350
MANIFESTS OF COFFEE > do 4 do Sundry. » . . v . e 50 ]
Salled during the week ending Aug 26th. > do Odessa. . .+ . .|lowis Bros. & Co. .} 100 2650 :
‘| sow.|anita. . . .. genon. . ... laretz & Cou. .. .| 1250} i
. FROM RI0 » d do Krische & Co. - .+ .| 500 ;
- » 0 do . is & Coue . . .« 9.
: ) : » do do Theodor Wille & Co. 250
DATE VESSEL DESTINATION SUIPPER BAGS [TOTAL ; 30 gu Goelz Hayn & Co. . .| 123
» o [ Henry Woeltje & Co. 100
Aug. 2,724
-.!Smgx. S8, Itapoan. . « «|Northern, . o . .’WJorge Dias & lrmd@o .| 200 » |Paranegudé. .. .|Havre. . .. . .|Goelz Hayn & Co. .[10.000. .
pdo do Sequeira. & Co 528 do do Nazumann Gepp. & Co.| 7.000
P FRRTIRIS S 2. » . o 1. :
—l 728 do do Lewis Bros & Co. .f 3.004 N |
20th. |SS. Itaituba. « « « Southern Ports. . do 367 : do do Aretz & Co. « + . of 2.500 i
» do do J. de Freitas & Co. . 100 » do do Nossack & Co. ., . .| 2.852
» do do B. Johnston & Co . . 85 » do do Krische & Con. . « .| 1.250
» do do Zenha Ramos & Co. « 50 » do do Hard Rand &-Co. .| 1.000)
» do do Fonseca Silva & Co . 50 - > :110 go E. (.llohnscon & GCo. .| L 00)
. o -] Sundry. « ¢ . e . 130
» |8S. Buenos Aires. Hmnbm'g. .« . .|Gustav Trinks & Co. .| 1.701 - . . . . 28.133
> do 0 Rick Riemer & Co . .| 1.004 20th,| Hastern Prince. +|Now York, » . .|E. Johnslon & Co. .| 8.0:0
> do (l}o Karl Valais & Go. « « 1.8(2)9 . do * : do H(;rd 1}{md & Co. . o] G131
do o Pachar & Co e o o o ¢ M do do Julian Haugwita , . .| 3.317
. do do B e aston & Co . .| 582 " ; ° 17,046
» do do Karl Krische. . . .| = 500 20th,| Port Adelaids. » .{New Yark. . . N. Gepp. & Co. Ltd.[21.325
» go go Hard E{.)ungtcl[é Cou v s g(_)g » 30 go Gootz guyn & Co. . .U 038
» o o Locombe 0. o » l ] o Aretz & Co. o oy o .| 7.90
» do do W. Schmilinsky & Go.| . 250 L : do do Rosa & Knowles. . .| 5.703 -
> do do E. Ind. Brazileira, .| 128 T do do J. W, Doane & Co. .| 5.013
. ——|:6.540. » do do N, Ellis & C. . . + .| 1.738
» Iss. Ebro . ... .[London ... . .|Locombe & Go. » « . 375 375 » do do Sundry, « o . o0 . - 20
) b1 . . . P - . 52,779
»  |SS. Cittd'di Toirno|Constantinople. .\Gustay. Trinks & Co. 750 20th. | Newton. . ¢ + o« .|New. York. . .. .|{4. Bolow & Co.. .| 4.000f -
» do do Rob. do Coutts & Co.| = 125 » do do Karl Valais & Co, . .| 3.500
» go Odessa.d. PP iac §§g » go. go‘ 1Arbut}:lkle&Bms. .. .| 1.203
» o [} Ornstein [ AN i o (3 Lrisshe Co. . W 1.000
», do Genova. « « » - +|E, Ind. Brazleira, .| 623 y ) i o s 9.703
» do do Lacombe & Co. . . . 230 90th. | Aquitaine. . . . i|Marseilles . . . K rl Valais& Co. . .| 1.003 .
r » do Salonice . . o . -|K. Johuston & Co . .| 500 i M do do Nossack & Co. . . .| 730
» go . do Rob. do Gdoutto & Co 139 » do |Alexandria, . + .|{Theodor Wille & Co.| 1.000 275
> [ Smyrnfte o v o -« o 2 .758
3.000 " =
J|cordouan. . . . .|Bordeaux . . . .{Prado, Chaves & Co.| 353
21st, Taormin&l « oo o|New Yodrk. Voo E Jogn(s}ton & Co. . 1;% mih ' do do Nossack & Go. . - .| 273
» [ -] retz i 4 o o s of B0 d E. Johnst . 2!
» do do Levaring &Co. . .« 4.502 * do ° ohnston & Go 50 881
> do go W. Schmilinsky & Co. 4,500 95th.|3. S. Desterra. . . Hnmburﬁ. .. ..[m. Johmston & C. .| 7.500
» do o J. W. Doane & Co. .| .747 > do .do N. Gepp. & Co. Ltd.| 6.000
» do go Pecher & Co. . . . + 2.000 . do do Lewis Bros & Co. . .| 3.5U0
: (ég d(; [l};cr}lx E:‘?ngt;; & Co. . l.ggg » go go_ IE. lTr‘en}m.ﬂ g: Co. .| 2.608
- do do’ Faria, Cunha & Co. .| 540 . . . AR e Y
z 3o i Rt . 100 » go go (ﬁoetlz Il:\y; Co. . of 1.214
N. Gepp. 0. .. > o o ard Rand & Go. . .| 1.000
41.639 . B X . ~
»  |Coleridge « « « « . ‘do |Arbuckle Bros. . . .|14.789 : ﬂﬂ 33 '{;c.;g,;c?f"x‘%f Go 18{?
» do do sretz & Co. « . + . .| 2.000) ¢ ‘do ao 7. Bulow & Co, » » +| 600 ‘
» do do Herd Rand & Co. . .| 1.703 N P : e 95,826
> go 30 Ornstein & Co . . . 1.500 206th.|Sepitish Prince. .|New York.. . .Krische & Co. . . .| 4.500 .
> o dD 3. Stuh‘reg?n & Co. 1.252 » do do Julian Haugwitz. . .| 3.43{
- : :llg dg . iec&:‘fwb&czb; Lid 1.200 » go do E;r Johnston & Co. .| 2.750
LN . . » [ do W. F. Mc. Laughlin} 1.817
. - . —123.034 d d. Prado, Chaves & . 4 ~
220d,|8. S. Manilla . . |Genoa . . . . » .[A. Fiorila & Oo. . . 1.000 : qﬁ dg l[;::lolhndass CD.C.D. 223
» gulomcn e s = - s|Bmp. IndaBrnzdexru. 2;5 13.130
» myrna o+ « « . - o 125 .
» Messing . . » . «[Lacombe & Co, . . .| 250, .
» Naples, . . . . .|V, Frontine. . . .. 24
. 1.654 COFFEE PRICE CURRENT FOR THE WEEK ENDING AUGUST 2Gth 1898
23rd.| Dughessa di Ge-|Odessa, . « . + » Rob. do Coulto & Co. 400] . B
. nova .
» 30 Const L'D . Pec’:}mz‘i & Co. e .. gﬁg Avera
» o ongtantinople . .{Rob. do Coutto & Ce. 7 ipti 2 5 =
: a0 do P R et o - 500 Deacription Aug. 20 22 23 2% 25 26 go
> do Smyrna. . . » . .{Pecher & Co. .+ . . |- B35
» do do Gustav, Trinks & Co. 125)
> do Genos ., . - « » -|Pierre Pradez & Co. 250
> do -~ do A. M, Gonealves Ju- . . min. 8.470 | 8.170] 8.316| 8.443] 8.715| 8.579 8.435
. a Fnior Gou e ?2 Rio N. 6. per 10 kilos. 3 max. S.306 | 8.306| S.443| §.579] 8.851[ 8.745
» ) o rancign Cirato « . ;
» do Salonica « » .+ « «|B. Johnston & Co . . 250 4 min. 7.490 | 7.490] 7.628] 7.762| $.03}| 8.034} 7.774.
D South Ports, lzenbe R &0 0 3.223 » N.7, » w + *j|max. 7.626 | 7.626| 7.762| 7.808] 8.170 .
» e3terro « « » « - |Southern Ports, .|Zenhz Ramos 9. :
» do do Paulino Tinoco & Co. 200) min. 7.08% | 7.081| 7.217| 7.353} 7.623 7.626] 7.336
» do do Gepp. BEdwards &Co.| 103 . » No8uy o w o +f|lmax. 7.217 | 7.217) 7.358| 7.490| 7.762
! 798
» |S.S. Thames. . . |Montevidéo.., . .|Paulino Tinoco & Go. 114 min. 6.672 | 6.672| 6.809| 6.809| 7.801| 7,081 6.937
- | e o do Sequeica & Co. . « 100 » N9y onow - 1 max. 6,800 | 6.809] 6.943 7.217| 7.353} 7.353
» “do uenos Aires. . . 0 B b
> do do Rich. Riemer & Co.| 200 Santossupsrior per 10 kil. 8.500 | 8.600] 8.800] 9.000 9.100 9.100{ 8 850
» do do Stoinw;ngu Stoffre- 50 . (iood Average . 7.850 | 7.950] 8.150| 8.350| 8.430{ 8.450{ 8.200
gen Ouv wrn o o
23)
s |S. 8. Aquitaine. Ma.rseiﬂ[el!! Options|Pierre Pradez & Co. g.gzs N. York, per Ib.
> do o Karl Valais & Co. . .| 2.000 .
> do Marseilles . . . .|Emp. Ind, Brazilsira.| 123 8potNo. 7 . . . cents g s 661/‘ 84 g :ﬁz g :;g g :’/: ggé :
z do do pascal & Co. . .« .| 77 Options Sept -« 1 555 | 5.60 5.03| 5.70] 5.0} 5.70 5.65 B
> go (ztl'ﬂn..... .-Pecl:ier&()u..... gﬁa pLionf Dag’ S A 5 585 5.9 8 5.02
» o giors, . . . . . o e e 75/ ” . .o *0s 2 815 = !
- > do nil ﬂo Emp. Ind. Brazileira. 528 sy March . « o 6.05 | 6.13 6.15| 6.30] 6.30] 8.25 6,20
» do Philipville . . . . do 56 Havre, per 50 kilos ’
» :do Constanllfmple. .|Karl Valais & Co. . .| 250 7,50 Options. %ept. . francs g;;g gggé ‘33,7;’ ggge ?53‘32 gg'gg gggg
gith. |S. 8. Magdalena. |Antwerp. . . . .[Aug. Leubn & Co. .} 250 s ec. o oy | _ 33.25,) 33.70 S0LE8 008 on & 52
- > do - Mosel Bay . . . .|Gustay. Trinks & Co.| 430 . w  Mareh . i 38,75 | 30.25 39.75| 40 25| 40.25, 40.%5| -39.7%
- 700 Hamburgper 1/2 kilo. | .
95th, |Mandos. . . » » + |Norther Porte, 5 Gustav.Gudgeon& Co.| 430 N . ) . = = B - o
. a0 do Zenhe Ramos & Go.| 210 Options, Sept.  pfennigs .25 | 32 00 31.50|-32.23| 32.501°38.25 31,96 .
- do do Jorge Dins & Irmio.] 100 ” ac; 5 31.50 | 32.25) 32.00( 33.25| 33.2° .95.79 3250
. do do Taves & Co. . % « : 30| - 9% March. " - 32.00 33.00| 32.50; 33.75| 33.75 EL 25! -33.04
- s “odo do D. Persira & Almeida 5 et
. . | [ ey — —
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Prices this week have boomed everywhere. Ak Rio, No. 7 opened at
78490 to 73020 on Aug. 20th and rose to 83034 — 83170 on the 23th,
closing a little weaker at 83034 per 10 -kilos on Friduy 26th, a rise of
6.3 per cent. Santos «Good Average » also rose 600 réis or 7.30/,. At
these prices .a large business::wife done,  declared sales aggresating
284,000 bags . for the twe markets against 197,000 last week.

At New-York Spot No. 7 rose from G L4 to 6 3;8 or 2 per cent, ;
whilst options.show: a-somewhat similar movement:

At Havre 'too a rise’of 2 to 3 per cent has occurred in all options
-ag well as at Hamburg,

The'improvement thongh-unequal is, therefors, g:neral, and if con-
tinued must react still more on exchanga, as it undoubbedly has done
already. A

At last (his decided falling-off of entries seems to be telling on the
foreign markets, and il is impossible to read the circu'ars and publi-

‘ cations lately arrived without noticing the evident dispusit-on to a

change of tactics: In spite of the large stocks still held in Kurope and
the United States, it would not be surprising tosee a bull movement
sat in before long, especially if sharp frost should injure the pros-
pects of the coming crop, as is not at all impossible after the unsea-
sonable weather we have lately been experiencing, which must have
forced flowering too rapidly. Without specilating on such disasters,
which after all must ba always injurious, hecause if they raise prices
they diminish quantity, and injure indivi:lnal planters severely, thare
seems to be goorl hope of some improvement. That it ia badly wanted
is evident by ohservation of Lthe comparative value of shipmenis this year
and last. The falling~off"{or. the crop-so faT ameunts to £ 925,821 since
the Ist of July on 1,312,320 bags already shipped. To make up the
difference it would be necessnry for coffee prices to rize at least. 14
shillings per bag, should exports continue on the same scale.

The demand throughout the week was ahova: the ave'age in con-
gequence, chiefly, of heavy sales for cover that pushed up the price of
New York No. 7, 934 reis. as high as 83267, per 10 kilos.

The demand was general for all kinds of grades, especially fur good
terreiros. Washed coffees were very little looked for, but small lots
of goods weve easily pluced, lower grades finding a market only on
‘par with terretros. . o . .

It is probable that planters will now taka advantage of the high
prices ruling, to hurry: up delivery, especially in view of the poor dis-
position manifest>d by dealers to buy at present prices, in consequence
-of ‘which they relapsed on Saturday 27sh te 7§733 per 10 kiles or 115600
;per arroba fir. New York type No. 7.” -

From our owa Correspondent.
>Samas, Atlgust 25th, 1398.

A great change took place in our coffes market since we last re-
ported. 'With large transactions to register, prices went up by leaps and
bounds 'and yebt one.cannot saythat this sndden movement is unsound
.and lacks a good basis. The covering of stocks is undoubtadly at
the bottom of it; but this short interest wag taken with tha idea that
this year’s crop yield would equal if not surpass last year’s, therelove,
the germ of a bigrise is discernable in the :present movement, which
‘was precipitated by small enbries, helped by climatic influcnces like
fro3t and unfavourable weather. Commissarios naturally took ad-
vantage of these different circumstances and raised their prices every
day ab the opening beyond reasonable measure in order to try the
market, but selling afterwarda when finding out the. real valune.

As far as looking alter the'interests of their clients, (fesendeiros,)in
this market is concerned, one cannotbut admire the Commissarios as
a class, although of coursa there is only common and ordinary busi-
ness competition at the bottom of their dealings, They however always
manage t0 get the full value e for thgoods at the time of sale and some-
times even more. -

We have to quote 83300 to 930)0 for superi r; the latter
price was established 'yegterday and maintained to-day with fairly
large transactions. The price of 93000 for superior anticipates a
further rise in the distributing markets equivalent to about 3)0 reis,
but up to $§700 we had assistance from these quirters, and a good
many contracts for new bLusine-s were closed and more could have
been sold bt for the further rise of coffee as well as of exchange.
¢Primes” command n premium of 500 reis; ‘‘goods” a disceunt of
500 to 750 reis and ‘“regulurs” of ‘1§000 to 1350): but very'little
of these two lat'er qualities is offered, and those who sold *‘‘good
average” f{or delivery temptet by the preminm arve in a sove plight.
‘This in our opinion to a pret extent, explains the stubborn vesis-
tance to european offers, which otherwise ouzht to b2 welcome. We
already spoke of it in our lnst issie. Washed coffees were in gool
‘demand, as their valu» approaches that of *lerr2iro” and therefore
hecome of great intecest. Peaberrics ave still somewhat neglected,
but will scon pick up agein, for the same reason. Of old crop
cotfee next to nothing is offered. The qua'ity of incoming receipts
is still improving aud. l:ss unrcips colfees ware ollered for sale.
The grade is high, rauginr between New York type 3 and 6, but
tending more to the former. ‘‘Boirbons” are plentiful, but also
find ready sale. especially to the States. \s to quantity, rec:ipts

————-vere moderatz-andfar bLelow Iast y-ar's at the same time. Rain

and bad weather in the interior might have exevcissd a cevtain
influence on th2 volume, bub this proves on the other hand that
interior railway statious have no stock accumulated. as otherwise
the influencs of bad roads would not bae felt so q’uickly, should this
he redlly- the cause of the falling-oft. The au1in by the way was not
general. From Ribeirdo Preto, for inslance, the continuance of drought
was reported; hasides, the rainy weather lasted only from Sunday
to Tuesday, so its influsnce on receipts ecan only have been slight.
After the ¢easing of the rain a sudden change of temperature took
place, justieqcit happened on the 4th’ July last, and Wwe are- sorey
that our apprehensions expressed in th: report of July 28th about:.
a further appearance of frost later in ths cool season have heen

realised. Already‘“on ithe 48th last newspapers rveported  frost anmd.: )

cold hard-blowing winds at S, Carlos do Pinhal and Ribeirio Preto,
but this change of temperatire was not so intense here in Santos,
although it was cold and blew heavily, as the one we ohserved
on the 23rd and 24th, The wind came from the weat, s0o it must
have blown from the snow-coverel Andes right acros:s the conti-~
nent; here in Santos 8 and 7 1/2 c:ntigrades respectively were
observed ‘on the morning of these two days, while the meteorvlogical
bureau «f S, Paulo gives 2,6 above zero on the 23rd and 2,5
below zero on the 24th as the minimum temperatures. This exireme
cold cannob hive passed withoub exercising o bad infiuence on the
flowering, which is ({uite near at hand. ln many districts it would
have been the s2cond foivering, and in all probability, if the
weath:r had turned fine and warm after the rain, the fruit-
bearing one. .\ll concerned will remember how much the flowering
was retarded last year after Lth: frost at the end of July and the
deficiency in arrivals now proves its weakening influence on the
trees, “The deductions one has to make in view »of a similar phe-
nomenon one month later this year must be patent o the mosi
optimistic ohserver, Moveover, the weather is potb s:tiled yet and
although it has turned wavrmer, rain has set in again and with it 'a
cold wind, so that a recurrence of frosty waather i3 by no means
1mpossible. '

The reluctance to bay, which European markets showed at the
beginning of the week under report, changed completely on ‘T'uesday,
when large transactions were made especially with ITamburg,
@ 32/6 for superior and @ 44i/- for prime. The furiher advance
only  checked bisiness, as nothing could hs bought here since,
below 34/- for superior and 33/6 (or prime, Havre and Rotterdam
remained o1t of the market. Orders from the United Stales canre
spasmodically. There was the customary demand for low grades,
types 8 and 9, which could not be satisfied; of fine grades some
conbracts for good roasting ‘*‘Bourbon’ 3 and new crop were closed
@ T1/4 0 71/2;type 4 “Bourbon” @ 7—7 1/8. It remains t» he
segn ‘nmow whether consuming markets are willing to pay the

Jfurther advamce causad by the demand as well as by the ris: in

exchange.
COFFEE CARRIED BY THE SOROCABANA RAILTWAY

The total amount of colffes carvied by the Sorocabana and Ituana
lines during the three last half years, in bags, was as follows :

Jan. June/97. July/Dec. /97,

Bags of 60 kilogrammes

Jan. June 93.

Sorocabana. . . ., 123,467 136,183 144,595
[tuaona . . ., ., 369,600 369,616 230,608 -
498,067 505,709 425,203 -

Total. . . .

COFFEE AND COCOA SHI(PMENTS FROM BAHIA DURING
- s THE MUNTH OF JULY.

Coffee Shipments

New York. v v w o ¢ v o v s 4 s s « o« 9,204 bags
Southampton . . . . . v ¢ . v, .. 293
o Havre, v 4 v 0 i a v e e e e e e 200
Bremen. . . .. . ¢ o v v oo 244
Buenos Ayres. « .« 4 4 s v e 0 00 155

6,209 bags.

Cocoa Shipments

New York. . « + . v v v v v v v v v 153 hugs
- Southampton .. o + .« . .« . 0. 3,078
Havre., . « o o v s & .. e 149
Hambury . .. . oo v v v v 6 v v s 99J
GONOB: v s v « s o s = » o o v o s o u, 117
Bremen. . o « ¢« v o v v v v s 0w . 100
Bordeaux . . . . .« e v 4y e e e 45.
Marseilles. . . v « v v o v o v o0 100
Buenos Ayres. . « . « v 2 4 o - s .. 201

4,944 hags.

COSTA RICA COFFEE CROP.
EXPIRTS OF TIIE LAST CROP—PROGRESS OF THE INTEROCEANIC RAILEOAD
The figures relating t> the exporis of coffee from Cesta Rica ot the
tast eropy 139703, vaceived rrom the Directur of Siniistics of that
tepublie, are:—
Coffee crop, 1597-03.

Bags. Kilos:
Per Atlas Line to New York. . . .« . .. ‘.'—l,')z:?v 3,08_4‘,76"7
.y Royal Mail Line to Engiand. . . . L\")..'}‘»\, »J,lllfl_;,Oué
,y Lyon and Cox Line. . . . . .. .. 52.9%4 2832 113
., German Line ;. . . o« v o0 . ,41.1-'31
4, French Tiine. o o v o v v v v v v v v 1§,§?J
.y Various lines. . . . . .. Ve e 5.0l3 .
> ’ 207400 15,085,191

This is stated lo bz an increase of 2.009 hags over 1305-07 and
about 6,000 hags over 1335-85 exparted to Erglands LRecent despatches
from Costa Rica add that the construction of the vailroad from the
capital to the Pacific is proceeding with all activity, and that very
soon, an imteroceanic railroad will be complele@ from Port ‘eron on
tlte: A tla mtic to Punta.on the Pacific, which will add econsiderably to
the country’s proipevity. : .

'
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UIZ CAMPOS

Sworn Ship Broker.

2, Rua General Camara, 2

RIO DE JANEIRO

IVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agents, I, 8. Hampshire & Co.
Rua 15 de Novembro.

Santos.

P. 0. Box 10.

REMEN.

NORDDEUTSCHER LLOYD, B
Largo Monte Alegre, 10,

Agenis, Zerennex Brlow & Co.

Santos. P. O. Box, 1.

PRINCE LINE Belmargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, zBz.

Santos.t—

Telegraphic Address, Princeline,
Rua de Sto. Antonio, 48

P. O, Box 44

LA VELOCE

Agents Schmidt & Trost.
Santos.g—

HE PACIFIC STEAM
NAVIGATION Co. Ld.,
Agents Wilson Sons & Go.
Santos.t—

Rua do Gommereio

P. 0. Box 61.

Agents Karl Valais & Ct‘).‘
Rua 15 de Novembro 17.
P. O. Box 33.

Santos.ge—

OCIETE GENERALE

DE TRANSPORTS
MARITIMES A VAPEUR
DE MARSEILLES.

Z NACIONAL
NAVEGACAO COSTEIRA

Weekly Passenger service between Rio de Faneiro and Porto
Alegre, calling at Paranagua, Desterro, Rio Grande and Pelotas.
Sailings every Saturday at 4 p. m. invariably.

The Steamer

ITAPACTY
will sail for
PARANAGUA, DESTERRO, RIO GRANDE, PELOTAS,
and PORTO ALEGRE

Saturday, 3d. Sept. B
Freight and parcels received through the Trapiche SILVINO
until 2nd. Sept
Cargo for Antonina to be transhipped at Paranagua also taken.
Valuables at the office, on the day of sailing, till 2 p. m.
The steamer
IRTRANTRITRTEF 4N
will saii on the 6th inst. for
BaHIA, PERNAMBUCO AND CEARA’
The steamer
7 % TR R B
will sail on the 3oth inst, for
SANTOS, RIO GRANDE, PELOTAS AND PORTO ALEGRE
No parcels of any description will be received at the Company's
offices.
For passages and information apply to the office of
ILLAGE IRMAOS,
RUOA DO HOSPICIO, 9.

GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS
89, 59

RUA DE S BENTO,

Siaio Paulo

Commercial Buildings and Private Residences a speciality
‘ PLANS AND ESTIMATES ON APPLIGATION

o X

Rubber Hand Stamps

Ashantaang

do ;Ez'o de Jlaneiro

;?eposz'z‘oﬁo estatistico e commercial da Capital
Federal e da Republica dos Estados

4

With or without the Patent «“dir Cushion
Time Daters, Line Daters, Mectal Bodied
Rubber Typs, Large Stamps and Type for
marking Coffee Bags, Wax Seals and Busi

ncss Signs engraved.

8. T. Longstreth

16, TRAVESSA D2 OUVIDOR

William Fowles

Hams, Bacon, Lard

oxzford Sausage,

lnidos do Arasil

Refrigerating & Freezing Chambers

Acha-se d venda na livraria

- Laemmert & C.

Ice always in deposit made from filtered
Cantareira Water. Factory and Depbt;

66 —Rua do Ouvidor — 66

20 - Rua Formosa - 20

S. PAULO

X|o|x eee|x o

Inspection of the Factory invited

‘Retail Sales, Mercado 8. Jodo No. 1
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SWORN SHI{P-BROKER

60; RUA I.°°DE MARGO, 60

RIO DE JANEIRO

F.F.GOULART
TOW BOAT AND STEAM SHIP OWNER

10, RUA XAVIER DA SILVYA,

SANTOS.

The strong and pawerful Tow Boals “Ypiranga”, “Rapido™ and *‘altivo”
always ready for service inside and outside havbor. Hoeist signal IR of the
inter- national Code. Fair terms n.ay be arranged with Captain on board or
at the Office N

Fresh Water supplied.’
2
Teleg. Address: “ GOULART =~ SANTOS.

P. 0. Box 176.

WILSONS SONS & Co. 13, rea po nosario

P, O. Box, 523.

v

8L0 PAULO Tel. address — ** Anglicus’

Watch and clocl\:me;ker_s

OLF & Co.

chronometres carefully adjusted.

Ru;a. 15 de Novembro, 28

Santos. 7
BEAVER § LADRERE  Despatching Agent
o ' ' .. 1, Rua Visconde de Vergueiro
SANTOS.

P, O. Box — 111,

T.A VELOCHE
NAVIGAZIONE ITALIANA
SAHIDAS PARA

Em g5de Setembro, . . . . « « . . .

A EUROPA

Citt4d di Genova

5o Igde . e s e s s s s e .. Cittd de Milano
, 22-de » W e s e e e« Nord America
s §deOutubvo ... ... .. ... Rosario

,» 19de "

Matteo Bruzzo

SAHIDAS PARA O RIO DA PRATA

Em 6 deSetembro. . . . . .. . . ..
s 37 de B e e e e e e e e

w 7deOutubfo. . . . .. .. .. .
,, 16 de 5

Nord America
Mattco Bruzzo
Savoia

Cittd di Toriio

Para fretes trata-se- com o corretor Luiz

Campos, rua
General: Camara n. 2z

LA BR,Uz_z_o".a "
45, RUA PRIMEIRO DE MARCO, 45

Henxry E. Bmourac

RUA PRIMEIRO DE MARCO No. 103
GENERAL AVERAGE ADJUSTER

AND
SWORN PUBLIC TRANSLATOR

OF TIE FOLLOWENG LANGUAGES
German French Italian

English

Spanish Sweadish Norwegian

& Danish

SHIPPING ARRIVALS AT THE PORT OF RIO FOR

Shipping, Broduee & Jmports

THE WEEK

ENDING AUGUST 28th 1898.

. DATE NAME FLAG DESCRIPTION: :223 WIIERE FROM
Aug  2¢|Melpomend \ustrian 3. S. o T'riesle
2¢( LZastern Princs British do . . . .|Rosario
22] Duechesadi Genova|linlian do ‘ Buenos Adres
2i| lisverance Brazilinn do Aracaji
2z|D, Pedro IT American  [Barqie . 5l Baltimore
22| Fanny Breslaver {British Barkentine | Paspebiac
23| Thamass do 3. 8. -|Southampton
23| La Plata do do do
23| Sherrugrove do do Blyth
23) Brazil Brazilian do .tMandos
23| Industrial do do ./Laguna
23| Gaycia do do Paraty
23| Felic do Schooner 33! [tajahy
23| Alina do do Macnhé
23| Magdalena British 8. 8, .|River Plate
21| Pluneta Brazilian do .|Mandos
24\ Guajord do do Pard
24| Itaperuna do do .| Porto_Alegre
25| Hevelius Belgian do ,|New York
23| Sirius British do . «/Manchester
25| Aymord Brazilian do . .|Porto Alegre
25|0dd Norwegian [Barque Rangoon
28| Mar vburg (yerman S. 8. . .|Bremen.
24! Vitle de Bucenos
Alres French do . . «llnvre
26] Piuma Brazilian. do .+ « «|Victoria
26} Carangola do do 226|3. Jci da Barra
206l Estrella da Sul do Schooner 119|[tajahy
20| Desterro German 5.8 + . . «|Santes
27| Metooro Brazilian do .+« «/Pernambuco
27| itayd - -do do .+ . +|3.Jodo da Barra
27| Ypiranga do do « . . .|Laguna
27| Senttish Prince  |British do « . . .|zntos.
27| Willkomen German Ship 1.625]New Castle
2 [Suecess Norweginn |[Barkentine 286/ Hamnburg
28| orgs Brazilian  [Schoomner .. 3.|Cabo Frio
20| Dous Amigos do do 34 do
28| Pedyro Montei-o do dao 40 do
28! Portinho do do [$3 do

VESSELS CLEARED FROM T‘HE PORT OF
i WEEK ENDING AUGUST 28th

RIO DURING THE
1898

: . N bomanNs
DATE NAME FLAG DESCRII qunl- NAGE DESTINATION
|
Aug  22{Cordouan. French S. S. ! .« . .|Borrdeaux
22 Vanilta Italian ds S e . » o|Genoa
221 Desterro. Brazilian do . . . .|Montevidéa
22| Aquituine © . |French do e« <« -|Genoa
23| Duchesa di Genova|ltalian - do i . . o ofMarseilles
23| Thames British do i, .. . River llate
23(8. Jodo da Barra|Brazilian do ! 25%|3. Jodo da Barra
24| Magdalena Rritish do i, . . J|0uthampton
24| La Plata do do b ... .River Plate
24|Cintra., German do | & « o .]Santos
25{ Bellarena srgentine do . 1.076/Buenos Aires
23| Mandos Brazilian do Poe e Mandos
- 25| Esperanca do do + . . o|Fstancia
¥5| Teiveirinha do do l . -+ .|Alcabaca
25 Argoinene British ship. 1 1,603 New-York
25| Bessic Markhamn do Barque ! 788! Barbadoes
23| Estrella do Sul Brazilian Schaoner l 11Cabo Frio
25 [tanema do S. S. + - « .\Pernammbuce
26| Itapeinirim do dn « « . | Victoria
20| Melpomene Austrizn do . - . +|Santos
26| Liv N rwegian {Barque 2i6|Trindade
26{Laps Brazilian  {Schuoner 33/Cabo Frio
26| Dantas do do 50 0
27t Eastern Prince British S, S, . .4New-York
21] Desterry German do .« = .|Hamburg
27| Kassala British de 2 433(sSanta lucia.
27| Itaperina Brazilian do « « . .|Porto Alegre
27| Industrial do do « . - s|Laguna
27  Almirante do Barkentine 195|1tajahy
27| Kenda' British S, 8, 97%|Santa Lucia
£7! Itacolomy Brazilian do . . «|Pernambuco
27 Muquy do do « . . |Caravellas
27| Fidslense do do . . » «|S Jodo da Barra
27| Ville de Buanos PP
Adres French do - Santos
27| Alina Brazilian  |Schooner 3§ Macahé
27| Despigue de do 43 do

&
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SHIPPING ARRIVALS AT THE PORT OF SANTOS FOt THE WEEK
. BNDING AUGUST 25th 1898.

TON=
DATE NAME FLAG DESCRIPTION| 0o WIERE FROM
Aug 18\ ittd di Torino (Italian 8, 8. 2,571]Genoa
15| Sate i1 Brazilian do 887|Buenos Aires
18| D sterro German do 1.61t{ITamburg
1 Cyrene British do 1.834} Liverpool
19} Provencs French do 2,12 Marseilles
1Y) Ve dadonieviddo do do 1.184|Havre
1N Aqrituine do do 1.710|Huenos Aires
1N Garrick British do 1.595(Glasgow
A} Porto Alegre Brazilian do 915|Monteviddo
2| Manilla Italan do 2,552/ Buenos Airss
20|Clordovan Frunch do 2.004 do
21|Stefania Austrian do 1.457| Fiue
21 Hogarth British do 1.250| Manchester
22| Maing Gernan do 2.032{Bremen
22| Livornio do do 1.282|New York
2| Granabara Brazilian do 170] o . .
23( Aymoré do do 331|Porto Alegre
23 Desterin do do 918 Rio.
2| (iertriudes do Schooner 55iltajahy
25| intra Gerinan S. S. 1.572|Hammburg
23 La Plata British do 2,166[Southampton

VUSSELS CLEARED FRO.\I THE PORT OF SANTOS DURING THE
WEEK ENDING AUGUST %5th 1898

| Tox-
DATE NAME FLAG DESCRIPTION| o on DESTINATION

Aug 18| Prurance French 8, 8, « . . .|Buenos Aires
19 Sutellitc Brazilian do . .+ .Rio
1N it i Milano  (ltalian do « + . .|Buenos . Aires
0] Easterrn Prince  |British do <« o|New York
19| Manilla Ltnlian do « « ¥ .|Genoa
19| Aquitaine French do « + « «|Marseilles
R)| Newton Hrisish do ¢ » . New York
)| Guajard Brazilinn do « . . |Bnara
R0|Cordouan French do « + . +|Bordeaux
20| Paranagud do do « « . o|Havre
20| Porto Alogre Brazilian do ... .|Ri0
20{Moll Etian British do « « o «|New York
R0} Port Adelaids do do PPN do
so\Granabara Brazilian do «+ . . Laguna
23| Dusterro do do « v s +[Montevidéo
23| Aymoré do do « . . {Rio .
25| Desterro German do + « o o|/lamburg

THE FREIGHT MARKETS

‘Home Markets, Charteriny during the week ending August 4th
are much restricted. Coal rates have dropped, fixtures for the Hast
coast to- Rio de Juneiro, being reported at 15s.

River Plate Markets. At Buenos Ayres the Times of Argentina of
August 13th reports that :

. “The Brazilian trade has become more aclive and a brisk enquiry

for tonnage to Rio has sprung up. The rale from up-river ports
has advanced from 10sf to 12s/, that from below-bar having increased
to 11s/, from 9s/ quoted in our previous issue.  All the boats now

_berthed are fully engaged and there are enough corn and hiay parcels
offering to fill up lwo move boats. In view of the condition’ of tlie
freight market to Kuvope, an intermediate voyage to Rio would now
.appoar to Le a wise measure. . N -

The Syndicate ranning the meat trade at Rio has engaged a Bra-
zilian steamer to come down from the Brazilian coast to load cattle
here owing to the scarcity of spol steamers. Their hoat, lately
acquired in England, specinily fitted for;the caltle trade will he here
shortly: to:inaugurate their regular -rade to. Rio. )

;o Sailing vesiels continue to be in great demand for every deati~
nadion. The enquiry for sailers io load hay t> Santos or Rio "is very
active but thers are none available for that business. Hight vessels
were fixel during the week and as many more could have been
placed had they heen available. They have secured rates which are
denied to steamers, and, provided that no Italian vessels appear on
the scene to spoil rates, there is every chance of rates by sailers being
kept very firm.” )

The Local Markets Business during the week has been more
aclive, engagements amounting to 74,350 hags against only 54,500 last
week. :

By Mr. War R. Me. Nivey :

Per 8. 8. Sirius 23,000 bags for New York @ 15¢/ &5 %

-Hevelius 5,000
7 " b [EIEE T s s
e Hogarth 3,000 ,, »n New Orleans :, 30’::1’0 :: :,
Y n o Desterro 107000775, ,, Hamburg .. Si 4y gy
» wn Cintra §5000 o ” I ”" 1 1y e
D 02 AMaIonas 11000 " ”» Rl 1 FERE TRt
n 1 Deak 8,000 ,, ,, Trieste ORI
By Mr: Luiz Cadpos: DE— i
Per 8. 8. Cittd di Ge- L
nora - 3,730, ,, Genoa @30 f3. &£10:%
» 3  Thames 9 0,y Antwerp 30 8., 5%

By Mr. J. DsrpuquE:
Per 8. 8. Ville de. Buenas

Aires 2,500 ’ ,;' Ht';.vre 35 fs, & 10%
vw s (hile 875 ,: ,,’ Bordeaux :,’ 30 0 4y ’
» 1 Provence 475 s Marseilles s 3018,

Total 74,35)
CHARTERS

The only charter reported is by Mr. Wm. R. Me. Niven of the
Bmlzglingds. S, Euclid to load a full carg>of coal from Hull o Rio
at 16s. 6d. :

Current Coffee Rates for the Wesk ending August 26th
Rrio saNTos-

Antwerp. . . . . . . . 30/ & 5 % 223. 61. & 59
Bremen . . ., , . . . 30/ & 5 9

Bordeaux, 900 kilos . . . . 40 fres, & 10% 30 fres. & 10 9
Buenos Ayres , . . 35000,
Cgpenhagen . . . 42/6 & 5% -
Genoa. . . -, . 30 fres. & 10 %
Hamburg. - .
Havre, 900 kilos
Lisbon. . .
Liverpool. .
London; .. .
Marseilles, 1,00

0% 223, 6. & 5 9.
. 35 fres. & 10% fres, 20 & 10 %
. 45/ & 5 %

35/ & 5 %

30/ & 5 %

30 fres. & 10 %

2% 6d, & 59
fres. 30 & 104,

ki'lm. ‘

=T

Montevidéo .. . . 33000

Naples, . . . . 40 fres. & 109

Rotterdam © ... . e 35 & 5 % 22s. 6d. & 5 %

Southampton . . . 30/ & 5%

Trieste. . . « . . .. 35 & 5% 358, & 5%

Venice. . . . . . .o 45 fres. & 10 %

New York. for customers . . 15 cents. & 3 % 15¢. &« B 9.
v ,, for others. . . . 30 cents. &3 30c. & 5wy

New Orleans. . . . . . . 300 L, 4 a = 30c & 5Y

‘ The three new steamers ~which are being construc'ed in France
for the .Chargeurs Reunis Line of Steamships are expected to com-
mence:their voyages in November next. Their respeclive namesare
Amiral Auben, Amiral Bendin and Amiral Caubert, the two former
being under completion in the yards of Chantiers de la Loirein
St.-Nazaire and’ the'latter-in the Havre shipbuilding yard, Their
trade will be from Havre to San Francisco calling at Buenos Aires,
Moéntevideo and: Brazilian-ports.on their return voyages. The steamers
have an average of about 3000 tons net register and are heing cons-
tructed with all the latest improvements f[or cargo and ateerage
passengers, They have also accommadation for about {welve firsl-class
passengars, while it ia estimated they will be able to carry five hun-
dred-third-class- passengers. The first voyage of these new steamers
is expecled to commenze in Novembsr next. The same company
have also under consifuction four more steamers of the same type:
and capacity as those already mentioned.” Times of Argenting.

The British Atlanlic Sqnadron Ieft port on Wednesday 24th
for Itha - Grande for drill . and practice wirth the exceplion of the
Wye, which sai'ed on 27th for Ascension, having completed her
service on this Station.

The German ship Willkommen bound from Newecastle lo the West
Coast has putin the port with her cargo of coal on'fira, the holds inar~
king 1800, Ia. Th:ccal will now be discharged here.

.RIVER PLATE NOTES.
{ From the Review of the River Plate)

" TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL

WHEAT MAIZE
i Week Ending Week ending :
August 19th~ To D“FE August 19th To Date
1893 500 43,405 608 15, 707
1807 619 39,753 2,051 76,179
LIVE STOCK SHIPMENTS TO BRAZIL
Week To Date Last Year
Steers — 2,262 9,018
“Wethers: - -t . —- 418 474
Horses - 738 . 526
CMules 0 b =T 123 1,465"
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DEPARTURE OF VESSELS FOR BRAZIL

43:kr. From Buenos Aires. S. 8. Cordonan, with 900 hogs-
Auguat 13 heads tallow and 553 bales
beef for Permambuco.
12th. do, S. 8. Portugal, with 644 balea
) heef for Rio.
Celing, with 6.734 bales
hay for Rio.

Rl

13th. From Rosario . Bq.

"

VEBSELS LOADING FOR BRAZIL

S. 8, Felipe Lussich, loading Maizs-at San Nicolas for Rio.
S. 8. Hompstend, loading at Rosario for Rio,

Bq. S8tella Erfjord, do. do. do.
,y  Merscy, > do. do. do.
CHARTERS

8. 8« Ifumpstuad, prompt, up—River—Rio, cereals 13s., cattle option.
Deckspace 5. 8. Hampstead, August, Buenos \ires — Rio, caltle 30s.
S, 8. Guarany, September, Buenos \ires—Pari, catile £ 4.

1

AVERAGE PRICES, VALUES, &C,, FOR THE WEEK :

1893 1897
Wheat, new per 100 kilos. ., . . . . . . 9.0 11.50
Maize, per 100 kilos. . . . .. . . . .. 3.40 5.30
- Linseed, per 100 kilos., . . . . . e e 9 30 10.50
Dry ox hides, per 100 kilos, . . . . . . 9.40 9.50
Salt Ox Hides, per 100 kilos (gold) . . . - —_
- Horse hides, each . . . . .., ... .. 5.6 5.40
-Hay, perton . . . . ... ... . 32,00 30.00
Hair, per 10 kilea . . . . . e e e 15.00 14.00
Sheepskins, per kilo . .. . . ... .. 0.70 0.56
Gold, price . . . . ., ... . ... .. 21446 230.25
Exchange-London. . . . . . C e e s 47 % 47 %
- Piscounts. . . ... ..oy e . 7p. ¢ T+p.c
- Freights-bales . . . . ... C e e e — —_
Grain s8.il freights — Rosario—. . . . . 10s. —_

Argentine: Fiour in Rrazil. The great falling off in the sale of
Argentine flour in this country of late years is oceupying a.good deal
of attention in Buenos Ayres, where the milling industry is extreme=
1y important. ;

. Brazil was _looked- on as the ngtural market for the producls of

' -Argentine Mills, bat from one canse and another the irade has

slipped awax from.28.926 tons for the: firat half-year of 1897, only
13,584 tons. in 4898, Co .

- The-causes -of this - delgele Argentines: believe to be found in the
bad quality of the.flour(shipped to Brazil and even,
worse faith of the shipper. To remedy this an association is t3 be
formed o:the leading export merchants, which wiil undertake to
place Argentine ‘Flour on the Brazilian Market through the Agency
of a lending firin  with agents at Rio, Pernambuco, Bahia and
Santos. The Buenos: Ayres Standard of 40th Aungust states
that “*great meeling: of millers was-lield yesterday in Mesars. Bunge
and Born’s offices, Messers. B. Zimmermann, M, Miranda, \.
Frechon, A. Oneto, E. Baitilana, A. Delpiano, P Schiagaluga, A.
Banealari, A. Bertram, A. Alesander - and - A, .Born. The  idea
was launched and accepted of forming an sssocintion to place the
flour on the Brazilian market through the medinm ol some leading
firm here with agents in Rio, Pernambuco, Bahia and Santos, The
idea is to send only really good flour, the millers guaranieeing the
article :by their brand. Al present the four is held in very poor -
repute in Brazil owing:to its poor quality, and lo the faking of the
brands, selling inferior for “good. ~ This has.to e stamped out, and
the millers are going the right way aboub it”

““With regard to the meeting of millers held at Messrs Bunge
~and Born’s:offices.a couple of days ago, we learn that it was simply
caprelimindary. to ssetting ‘afoot'in good ‘shape an Argentine - Millers
: ociation, which “vithout aiming“at any such thing as a ring

‘or ‘monopoly;: ‘would at the saime time have authority to represent
the - milling interest in any question that might arize and in the
general interest of the trade. This was elearly stated at the meet .
ing to which all the millers of the country will be invited, to
constitute the association practically. As ‘scon- as. tle meeting
takes place we shall advise the resulf in due course,”

No' doubt, had “faith and "bad flonr have contributed 1o oust
_Argentine flour from these markets, but the real cause lies in the
protection afforded by the tariffto the ‘native mills. Whilst wheat
is admilted free of duty: flour pays 30 réis por kilo or about 10 /s ad
valorem ‘and Bran 20 réis or about 7% Allowing for a loss of even
10 % in earriage and manufacture, these duties agh as a premium of
at least 10 o/, on (he native product, so that with cheaper lahour

and: the advantage conferred by the depreciated curreny it is.diflienlt---

to, See how Argentine flour is'to compote at all except by supplying
2 better. quality : than:we. can produce here, If, however, we take
less: ‘of: tbeir ‘Hotr, we 6n.other hand increass our consumption of
their wheat; : nd, whether it be-in: the raw material or manulactured
article  mist: alivays, . b3 dependant on the Argentine Republic- for
bread. stuffs in one shape or another.

" /There. is another point :to: which "Argenline shippers might at-
_fend with advantage, and: that=is: to supply “better hags. =~ Brazi-
lian: bags are-as-a rule far stronger and in better condition than
used in’ Argentina, ‘and ‘consequently under even similar condi-
tons of quality and price- the local manuficlure will be pre-

ferred;...

THE COAL TRADE.

So far ther: seems litile or uo hope of the Welsh strike coming
to a close, its duration depending simply on the endurance of tha
men,

In regard to this matler Faivplay of 4th \ngust writes as
follows: —

** Meanwhile the folly of the Welsh miners ia merely stimulating
Lke industry and entarprige of others. American Poeuhontas coal bas
now-come to stay, forits quality is heing recognised as what Fairplay
dec'aved it Lo be'a long time ago. It is now going, as was predicted in
this paper, to replenish the coaling stations of the Allantic. It does
not need to come ts the British Isles to cut. our Welsh coal. Then
Seotch coal will now find its way into the Navy asa result of the
trials which are bLeing made. That is & foregone conclusion to all
who: know the merits of coals. bub not the mysteries of Departmen-
talism. The Scotch coalowners are now very fully supplied with orders
and~hye=and=liye will experience a pressure for supplies, as autumn
requirements must be met, and Llhere is no present prospzct of the
Welshmen succumbing in time to meet them. The Sentch pits are now
all at full work again and making a larg. ouiput, which moves off
freely at wel!l-sustained prices. Indeed, I quite expect 1o hear of an
advance in Seotch prices within the nexb week or two. The Newecastle
trade also is adtive, and in Lancashire and Yorkshire Lhe pils are very
busy. An important coaltield is about to be opene!l up at Frickley in
the Doncaster neighbourhond. A ninefool seam las been steuek at
moderate depth, and an arvea of 4,000 acres, has been leased for mi-
ning. In South Wales the feeling hns been very gloomy sinco the
‘“bust up’’ of the last confarence, and some predict that the strike will
last until the winter. It is not unlikely that the men will break away
of theirown accord, but it is doubtful if any of the associnted coal-
owners will re-open their pits until thay have a clear acceptance of
their terms by responsible representatives of the unions. The non-
associated conlowners are now'asking 22s. for best steam and 1ls.
6d. to 12s. for best small. For Monmouthshire coal 18s. (4. is asked
for semibituminons, 16s. to-16s. 6d. for seeconds. 18s. to 178. for dry,
and 1ds. 6d. to-15¢. for Rhondda No. 2 large. Coke has advanced 2a.
per ton, and patent-{uel is in more demand than ever. ™

Entries of Coal at the Port of Rio de Janeiro.

Week ending "August 26¢h, . . ., ., tons 17,430
Agaregate for year, . , . . ... .. N 393,734

From our own correspondent.
Pernambuco. Auwgust 17th, 1898.

Sugar. Crop is practically finished now so far aa entrics from
the Plantations are concerned. There have Laen no sales, or shipments
of “Brutos” to Liverpool, and bilance of th: low sugars (320 pol.) in
store now have been sundried ani sold for shipment to Rio at from
33700 to 43000 on shove, or 700 rdis above ils expor! value.

It is wretched stuff and the Rio market must bz harl up to take
such poor quality. For whites there lias also been a fair ingniry dn-
ring the fortnight. Pard still demands the hetter aqualities, and Rio
shippers hiave also entered murket on moderat» seale. and our stock is
now reduced lo under 80,030 bags, of which halt are “~omenos” Dealers
are firm and to-day's valuss at :

Usinas, . . 93000 p. 15 kilos on shore ani very small stock

Crystal . . 83000 » »  » » » » » »
Whites 3a. 63300t073000 » » » »

Somenns. . 063900 » 63200 » » = »

‘Clayed. .. 43300 » 535000 » » » » hardly any stock

Weather is pretiy favourable at present for growing crops, but so
far no one gives any idea when entries of new sugar arc likely to
commence. The general opinion szems (o be that prices will vpen Ligh

for all qualities suitable for home consumption,

Cotton. After my last, was a weak macket for a tew days, but
Rio orders soon cam= to hand again and market 2t once firmed
again in 163390, at which there ure at the moment more buyers than
s2l{ers.

So far no new crop has come forward from ths: Sertio and as
raing have not penetrated thus e and drought prevails to a more
or legs degres all over the Cotton highlands, "it is not anticipated
that there will he any.cr p-from there at all this season, The late
Fains have, however, been very favourable to ths Matia cotton yields,
which will, it is antecirated, give a g od vield later on, and in view
of this probality some of the larger holders of stock of cld crop cottons
are heginning to thiuk it prudent to go on realizing at current mar-
ket values, cspecially as exchange keeps so steady and prevents any
chance of Buropean shippers coming into market.

Freights. No charters, and next to no cargo even f{or liners on
the berth, and with prosgects of a lale crop of sugar Llhere is not
likely to he.an¥ enqniry for tonnage hefore October when shippers an-
ticipate securing what they require at low rates. Nominal rates to day
2[G sugar, 13- cotton seed and 1/4 cotton Liverpool,

i



18 ' Tue Brazinian Review.

[ August 30th, 1898. .

LIST OF VESSELS AFLOAT AND SAILING FOR THE PORTS OF
RIO AND SANTOS

Flag and

Name daser From Ror
Angara. « « . . . .. .| Br. bg. |New-York. . Mar. 28/ Santes
AMusona., « « « + o s o No. bq. |Leith . . , . July. {8 Rio
Amy . oo oo e Am, bk.|Baltimore . . Juf’ 25 T »
Australi@. . « . . « » .| No. bg. [Shields. . . . Ap. 18/ Santos
Baltimore . « « + . . - Am. bq.[Baltimore . . July. 4/ Rio
Brodick Ray . -« . . . Br. bk, |Rangoon. . . July. 19 »
C. R, C o v v vt . . .| Br. Se. |Paspebiac . . July. 27 »
Camphill, « o v o 0 v Br. by. [Antwerp. . . July. 29 » .
Clar. « . « « « =« « « o Po. bq. |Figueira. ., . May. 23! Santos
Coron@ . « - « » + » « - No. bg. {London. . . . May, 18 Rio
Cortezs . o v« « o 4= No. bg. {Westerwick. . May 3l »
Elegtra. . « + « - . .| Ge. Lq. |Gaspe . ., . July. 8 »
Rllerslic « o v v o o« Da. hg. |New-Port . . July. 18 »
LEnterprisc « « « « « « 4 No. bj. |Southampton, Ap 3| Santos

Rurydice. . - ... . . .| Br. bq. |Liverpool ., . July. 16/ Rio
Ediward Pembroke . . .| No. bg. [Swansea . . . July 3i »
Ern@. . » « + oo « . Ge. bq. |Antwerp, . . July 18| Santos
Ferda . .« « .« o .| Br. s. |[Pensacola . . Ap. 9 »

Frithjof « « « « o« « . No. bq. (Hamburg. ., . June 30 »
Fransoni. « « o « « « . It. bq. |Saguenay. . . July. 31 Rio
(teorge Thompson. . . .| Bre, by. |Grimshy . . . July, 26 »
Germanit, « o o o o o o Ge, B(}. Cardilt', .". . July 43 »
Good News. . « « « . Am, bk,|Baltimore . . Feb. 22 »
Havilah .« . .« « o .| Am. bq {New-York . . Jan. 20} Santos
.Harcest Queen . .« + .« Br. s&. |Saguenay., . . July 4| Rio
Ines Rohl. . . . . . . .| No. Bq.|Avdrossan . . May. 3l »
Iris « o o . . e+« .. Ge.s:-Hamburg. .. June 28 »
James V. Elerell. , . .| Br. bq. |New-York . .. July. 6 »
Julia Rollins. « . . . .| Br. bg. {Baltimore . . Aug. 1 »
"Karoo . » ~ « -+ . . .| No. Sc. (Swansea . . . July. 19 »
Latimer .« v v o o o o . No. bg. | . do «  July. 16]  »
Ling. . « v« oo v v Ge. 8. |Shields. . . . Jume 29 Santos
Lock Finlass, . . . . .| -Br. s, |Grimshy . .. Aug. 3| Rio
Lord Roseberry. « « » . Br. bq. |Cardiff. . . .. July. 13 »
Mac Millan .. . . . .| Am. Sc.|Saguenay. . . May. 2 »
Magellans . - v .« Br. s. . do July. 18 »
Maraval . « v« o o0 No. bk.[Pensacola . . July. 23|. »
Marga .. . . . . . . .} No. bq.|Rangoon. . . June 4 »
Memican s « o i o+ o - s Br. &. |Liverpool. . . July. 23] »
Midnatssol . . . . . . Br. s. |Antwerp. . . June, 6 »
Mirzapore . « « o + . | No. by. [Pensacola » . July. 10 »
N. B, Morris . . . . . Br, by, |New-York. . July. 28. =
Ole Kundeen . '+« . « +|?Br. bg. |Westerwick . July. 16 »
Orpnasia. . . . . o] Nowbg. [Leith v, .. July. 25 »
Oswign. .. . . v .+ .| Noss. [New-Castle. . July 12 »
Pharo .« « « « «« » »| Fr.bg. |Marseilles . . June 26 »
Princz Regent . . . . . Br. s, [Swansea. . . July. 24 »
Puck., « « «« .. - « .| Ge. bg. |Hamburg. . . July 5 »
Rose Tnness. « « «.'v v s . Am. Sc.|New-York . . Aug, 2 »
Superb. o o v o 00 Br. bg. |Pensacola . . July. 25 »
SIgYn. « o o v 0 e e e e No, bg. |Westerwick. . July. 39 »
Triwmpho. « . . . . . .| Po. by, |Lisbon. . . . June 18 »
Union .« v« « o« » Br. Sc. |Paspebise . .- July. 9 »
Fivg « « « ¢« « « « « « of D1, hq, |Pensacola . . July. 28 »
Ymer. . o o0 o000 No. bq. {Saguenay. . . May. 30 »

Bailway, Fews and  Gulerprise,

BRAZILIAN TELEGRAPH AMALGAMATION.

«In the recent reports of the Brazilian Submarine Telegraph Com-
pany -and.the Western and Brazilian Telegraph Company, references
were made to 1he expediency nf closer working arrangements between
the several companies working over the rame area. Negotiations to

this end have been in progress for some time, and have now been in
progress [or some time, and have now been brought to a satisfactory
conclusinn.-by .agreementis provisionally . made  between- the saveral
boards subject to ratification by the shareholders of the ‘respective
companies. The shareholders of both the companies concerned are
call:d to attend extraordinary meetings on Wednesday, 27th inst., to
consider the terms f these agreements and if approved to ratify !h’em.
The directors remind their shaveholders that the bwo before-named
companies were formed under the same influences, aud have bzen
long bound together by joint purse ageeements. Thess circumstances
have suggested that a closer union would greatly promote the common
in‘eresis of the two companies, and tend to give them an increased
prosperil:})]'1 and stability 1f sactisfactory lerms could be mutnally ar-
ranged. The terms now agreed to have been the subject of long and
careful negotiations, and arz recommended with confidence for. the
acceptance of the shareholders,

The capital involved in this arrangement is :

Brazilian Snbmarine Company shares, £10 each £1,30),000
» Debentures . . * . . . . ... ... 75,000

Western and Brazilian Company € 15 shares . 1,460,970
» » » » Debentures . 389,521

L ndon Platino Brazilian Debentures, . . . . 100,000
£3,325,491

« The DBrazilinn Submarine Company bhas a reserve fund of
£919,237 and a Debeniure sinking fund equal to £36,755. There are
investments in Stock Exchange securities £089,637, and in shares of
other: Telegraph Companies standing at cost of £240,340. The divi-
dends have been at the rate of 7 per cent. for two years past. The
company has guarantzed the principal and intevest of £150,000 Four
per cent. Debentures ol the West Coast of America Telegraph Com=-
pany, and by way of consideration has received 15,000 fully-paid sha-
res of ‘£2 10s. each in the company. The company jointly with the
West Coast of "America Company has guaranteed the principal and
intevest of £100,000 Four per Cent. Debentures of the Pacific and
European Telegraph Company.

« Ths company was estdblished in 1873 and held exclusive con-
cessions for twenty-years from the Brazilian and Portuguese Govern-
ments. These expired about 1893. .

« The Western and Brazilian Telegraph Company, Limited, was
established in 1873, about.three months subsequently to the Brazilian
Submarine. It has ' not had so prosperous a career as the earlier com-
pany, . having had the misfortune to losz capital to the extent of £5
on-each £20 share in 1883, when that amount was written off. Sub-
sequently an option was given to shareholders to divide their £15 paid
shares into a Preferred and a Deferred share of £7 10s. each. The
capital of £1,460,97) is divided into 64,26) shares of £15 each, and
33,120 shares each ‘Preferred and Deferred, of :£7 10s. each, all fully
paid, The dividends paid for 1897 were ths. best for some years pist,
and amounted to 3 % par cent. on Undivided shares, 5 p2r cent. on
Preferred Ordinary, and ¥ per cent. on Daferred. ' :
"« The company holds 36,980 £10 shares fully paid in the London
Platino-Brazilian Telegraph Company, Limited, at cost of £334,820,
and 2,500 £10 shares of the Pacific and European Telegraph Company,
Limited. £4 paid. There i3 a reserve fund of £€57,878. . Lo

« The term amalgamation is not used by either company in‘.bhe'

civculars addressed to their shareholders, but, immediately upon appro-
val of ths agreements the shareholders of the « Western » and the
« Platino-Brazilian » Companies will be able to exchange their shares
for shares in the Brazilian Submarine Company on the following
terms : ;

. Six Ordinary W. and B. .15 shares for five Ovdinary B, S. £10
shares.
Six Preference and six Deferred W. and B £7 10s. share each
for five Ordinary B.S. £10 shares. :
. Eighteen Prelerence W. and B. £7 10s. each for ten Ordinary
B.S. £10 sharea.
Eighteen Deferred W, and B. £710s, each for five Ordinary B.S.
£10 shares. i )
Two Ordinary Platino £10 shares for one Ordinary B.S. £10 share,
and if the offer is accepted the practical effect will be amalgamaticn.
++The market quotation 'or Brazilian Submarine £10 sharesis about
15%, and Western and Brazilian Ordinary £15 shares 11 %, Ordinary
Preferred par, and Def:rved 4 X. 3 Capitalist. July. 23,

S. PAULO RAILWAY COMPANY.
. Traffio. Returns 1888 to 1898

Brioks Imniigrant’s

Tiles Bagzaga
YEARS Total Passengers Coffee Cotton Balt - Sugar Gensral Coal Liue &, (Free) Total GROSS RECEIPTS.

Tons Tons Tons Tons Tons Touns Tons Tons Tons

1888.9 £07.579 158.053 33 27.144% 16.9143 160,301 30,995 90.185 1.977 491.627 [ Rs 8 230:871§710
1819.20 376 804 110,821 218 25.092 27.067 19J.113 50,490 121,650 - 138 531.389 6.873:7173120
1890.1 635.510 182.208 542 24,059 33.460 240,989 45.810 152.2-0 1,532 680.857 8.414:5138540
1891.2 903.20% 224.489 250 21.613 38.200 289,595 65.529 © 228.013 1.973 £69 663 10.470:0538040
1892.3 1.168,83% 494.35¢ 140 26.667 40,002 318.445 £6.541 208,241 | - 981 901.861 . 41.391:8018+70
18J)3.4 - 998,009 ve,913 306 23.675 40.223 311,87) €0.384 185,752 317 7.7.519 9.870:8158480
1891.5 - 1.002.3i2 248,653 1.593 27.770 52.110 300.127 102,781 213.012 3.940.[ 1.014.9% 17.570:3664970
1893.6 1.308.578 179.8)0 1,346 | . 36,449 32.235 485.452 117.320 282.619 6,035 | '1.146.316 17.775: 8308620
1896.7 1.339.169 300 786 323 27.182 37.453 | 502.526 | .42.2 3 . 307.889 3.481 1.305.916 20,751:848§230
1897.8. 1.436.806 367.857 1.408 314404 43,501 45@.938, 135,458 248.330 . 3.185 | 1.233.431 21.3.4:7218570 |
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A new Extension of the Paulista Railway. The Paulista
Railway is about to extend the rails to S. Pedro do Turvo, a very

productive district in the Serra dos Agudos.

The new area served is estimated ab 200,000 alqueres .of good
coffee land. From this point its extension will be continued gra-
dually. (o Salto Grande do Paranapanema and th: river Tihagy at a
point whence navigation may be established t» the River Parani and
the State of Matto Grosso, the geeat Brazilian Land-of-Promise.

. All this immense_ fufure the English S. Paulo Ry. Company have
lost by their stupidity !
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Something like a Mine. The Bonanzi, Limited, was founded
to work 10 3/4- deep claims ab Johanuesburg in 1894 with a eapital of
£ 20,000, of which £ 125,007 was purchase money anl£-75,000

working capital. In 1803 the Company was € 56,000 in debt, but its
shares stood at £ 3. or 200 ¢/, premium. People knew what they
were about.

The stamps began to work in July 1{96, and by April 1897, 37,000
tons. of ore gave a profit of € 120.000 to the Company. For 18Y8
the net profits wera £ 230,000 and dividend distributed 107 percent,
or £ 1. on each £ 1. share.

OTHER TRAFFIC RETURNS.

Latest Karnings Aggregale
Reported tu date
Railway W'k or Month 1393 1897 1893 1897
Bahia a Sdo
Francisco. 2.w’ks June. 25. £4.167 £3.905 — —
ditto Timbd
branch. . 2.w'ks June 25, £ 642 £ 463 — —
Braz.” G ~
Southern,. May. . . . . . 11:5358 9:3338% 67:1113% 63:111%
Central Ba- .
hia... . . June . . . . . 125:300% 106:2333 851:331§ 755:1993
D. Thereza
Christina. May. . . . . . 11:304§ 13:238% 110:500% 120:617§
Nuatal & N.
Craz, . . May. . . ... 12:180§ 7:7713% — —
Recife to S.
Francisco. June . . . . . £ 3481 £ 2,749 £ 417.657 £103.7514

S. Paulo. . 2.w’s. June 26, £ 17.673 £19.643 — —

Sounthern
Brazili an
(Rio G. do
Sul). . . . Ma

y 135:8403 138:0023 772:010§ 630:100%
Leopoldina . July 30. . . .

363:0008 473:0008 10.671:000% 10.262:0003

As yet we have been unable to induce the alove meationed Rail-
ways to supply their traffic returns, which we c 'nsequently have lo
obtain from the London papers. Why th»y should object supplying
the same news to shareholders here as they do th.se in London, it 18
hard to say, unless it be to give some advantage to people al home
desirous of rigging the market. We suppose that after a time they
will all come to see the advanlage of supplying a paper, that goes (o
a considerable amount of trouble to reduce the different data to uni-
form standards for easy comparison, with trustworthy information, as
is done in every other country, where climatic and other influences
have not over-mastered both judgment and common sense

According to the above statistics the Central Bahia shows a con-
tinued growth of traffic compared with 41897, which amounls to
99,1338 for the 6 months, equivalent to £1,928. This line gave a net
profit of £22,842, last year, so that if the increase conlinune during
the 2nd half-year the fotal net profit will amount to £26,608 and be
sufficient to meet all the interest on the 6 p. c. deb. bonds and half
of the 6 p. c. stock. This is no doubt one of the most promising if
not the best of all the guaranteed lines.

The Natal and Nova Cruz Ry. shows an increase of 4:407§ for
the month ending 3ist May, the aggregnte receipts are not pu-
blished.

Recife & S. Francisco Ry. Returns for the month of June show
an increase in receipts of £732, and of £16,013 for the aggrega'e re-
ceipts for the half year, compared with the corresponding periol last

ear. .

Y The increase of £216,913 in veceipts for the six monlhs is so very
large, especially in view of the total surplus for the whole ol last
year being only €13,144, that it seams wiger to suspend conclusions
until some conficmation or explanation be ob*ained. Should it con-
tinue during the next half year, the total profits would reach €55,970,
which seems so eatirely imprebable as to point to some extracrdinary
explanation of so rapid an increase.

Leopoldina receipts we observe are slowly improving, though how
any comparison can be made with the weekly receipts for last vear.
when the Company did not even know what the agyregale amounted
47 within a few hundred contos, it is hard to say. We have no doubt
Me. Colman will gradually lick the line into shape, and will then
supply the trallic returns regularly. As far as we can see ab present
all that can be said is that the traffic shows a :light increase of
402,000 for the 5 moaths eading July 30th.

-

The Brazilian Review.

Sold only at
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11, Rua Nova do Ouvidor.

LAEMMERT & Co., 77 Rua do Ouvidor.
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ESTRADA DE FERRO CENTRAL DO BRAZIL
’ CENTRAL OF BR,»\ZIDL (STATE) RAILWAY

Tenders ars invited for the supply of 123,000 tons of Coal
during the year 1899,

By order of the Administration, I hereby notify
that at 1 p. m. on the 31st October nzxt tenders will
be received for the sipply of 120,000 tons of first-

‘class coal for the consumption of this railway during

the ‘coming year.

Every proposal must be accompanied by -a cer-
tificate of deposit for the sum of rs. >:000§, to be
previously eflected at the Treasury of the Ra;ﬂw_ay
as guarantee of good faith of the tenderer,: which

deposit will revert to the coffers of the Railway, .in

case of refusal to sign the contract.if adjudicated. :

Tenders should be presented in the office at the
day and hour indicated, properly closed and written
in black ink, duly stamped, dafed and’ signed, to be

opened and examined in ‘the presence of the ‘parties

interested.

The bases of the contract will be as follows:

1st. The contractors undertake to furnish coal of

first quality and in accordance with the stipulated
conditions, newly - extracted from :Cardiff mines, or
from others of equal quality, triple scréened, produ-
cing not mere tham four:per cent (4 %) of ash.and
* containing not more than nine-tenths per cent (0,9 %)
of Sulphur. ’ : -
Tts heating power must be not less than .eight
thousand one' hundred -(8,1008)" calorics. pet-.gramme,
measured by Thompson’s calorimeter, all ‘of which
to be verified by analysis :and-experiments by the
Administration of the Railway, or by anyone it may
nominate for that object. ™ S o

1. The coal that, duly analyzed and experimen-

ted-on, should not satisfy ‘the :conditions of ‘the pre-

ceding clause will be rejected and must be imme-
diately replaced by the contractor with other of
proper quality, in order that the Railway shall not

run short of supplies. In the latter case it will ‘be-
purchased in the market, all differences being on

account of the contractors in addition to the fines
they may have incurred. '
.11, The coal must be delivered in large lumps,
not more than five per ceat (5) of small coal of the
size of 30 cubic inches being admitted.

The means of ensuring the. execution of = this.

clause will be determined by the Administration as -

it .may consider most convenient.
Should the quantity. of small coal at each deli=

very result to be greater than that agreed on, thet

coal will be screened on-the-contractor’s account and
the quantity of pieces verified to be less than thirty
cubic - inches in. size shall be reduced to the pro-
portion agreed on. '

“-1v.  THe coal:may :be- delivered, as shall be agreed,
either alongside the “vessel, or at the pier or wharf

of the Maritime station at Gamboa, and:in-quan--

tities corresponding to the rate of ten thousand
(10,000) tons per month, not exceeding on any par-

ticular day the amount of five hundred {500} tonms,..
- with the express stipulation in the respective charter-

parties, that discharge cannot exceed 250 (two hundred

and fifty) tons per working day. In the fiest instance

. transport by barges from the ship to the pier or

quay, and thenge to the waggons or deposits on
shore will be made at the railway’s expense. In the
second, the last only (discharge from quay to wag-
%ons) will be effected” by the railway employees -or
v the contractors, as the Administration of the
railwvay may determine with previous-advice of three
days at least.

v. Prices will be considered to refer to the English
ton of one thousand and fifteen kilogrammes for all
coal delivered, under either condition, exclusive of
Import Duties; the despatch.of all coal for the use
of the railway being eftected by employees of - the
railway itself.” ' i

vi. Incase of a strike amongst the miners’ em-
ployed at the mines that supply the coal at the port
of ‘Cardiff the contractors will g&e obliged to continue
to supply coal, although it may be of other origin,
at ‘the ‘price contracted, the quality of the coal in
this case to be equal to the best used on the En-
glish Railways. * '

- vi. All payments will be made at the Treasury
of the railway in -National Money (currency), and

‘within the period of eight days after delivery of each

cargo, and ‘will be.calculated at the rate of exchange

‘of the day preceding the payment, the. price being

stipulated in pounds sterling.

vir. Delivery will commence in the first fortnight

-of the month ef “January 1899, and end in December

of the same year.:

1x. The Administration of the railway will preserve - 4

‘the right to increase or decrease the quantity to be
furnished monthly up to twenty per cent, with sixty
.days previous advice to the Contractors.

'x. The contractors in guarantee of execution of
their contract will, on signature of the contract, de-

posit in the Treasury of the railway the sum of

forty contos of reis (40:000$) or its equivalent in
old‘: to be applied to any fines in which they may

incur, being, moreover, oﬁl

sum every time that it suffer a reduction in amount.

iged to make good this-

This deposit may, if desired, be substituted by

government bonds duly registered. Deposits in mo-
ney  will .carry no interest.

x1. In case of failure on the part of the contractors
to observe any of the clauses of this contract, the
Administration of the Railway will be empowered
to impose fines to the amount of two to twenty
contos of réis (2:000$ to 20:000%) in proportion to
the gravity of the offence. .

xi1. The suspension of delivery for more than one
month, or any attempt to supply an article of in-
ferior quality will be sufficient authorisation for the
Administration of the Railway to. rescind the con-
tract with forfeit by the Contractor of the sum de-~
posited and stipulated in clause x; which will then re-
vert to the coffers of the railway.

«nir. From the acts and decisions of the adminis-
tration of the Railway the contractors will have the
resource of appeal solely to the Minister of Industry,
Railways and Public Works.

Office of the Secretary of the Estraia de Ferro
‘Central do-Brapl, Gth August 1898.
]\’IANOEL‘FERNANDES FIGUEIRA

Secyetary

e

B
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BANCO DA REPUBLICA
J DO BRAZIL.

Bealized Cipital, . - . Re. 110:150:2008000
N. B. This capital to be
redﬁced toRs. Ioo.oco:oo&s in accordance with
'Gove£;mént’s Decree of 8th May 1897.
Regerve Fond . . . . B3 10.5378704:81
Profts 10 Suspﬂus . . . Rs 8.075:8238608
on 3oth June 1898

-~ OFFICE IN RIO DE JANEIRO
9, ra dy Alfandegs

Agcn:l:.s at Pari, Maranhio, Ceari, Pernambuco,
Bahia, Victoria, Santes, Sao Paulo, Dasterro,
Rio ‘Grands do: Sul, Porto ! Alegte & Pelotas.

Draws on:
Messrs, N. M. Rothschild & Sons.

London & County Banking Co Ld.
‘Messrs, Baring Brothers & Co Ld.

) LONDON.

Messrs. HB:ﬁnqur & Co. . ‘
ir National d'E de Paris.

PARIS.

HAMBURG, . -
Banco ds Pt;rtug‘:il; ’ »
LISBON.

'-Op:.ns‘raa:;mnts current:
Pays Intersst on Duposxts for fixed pariods. - -
Executcs ordsrs for purchasss and salss of stucks,

. sharss. etc,. and t . every ‘dzscrip
> - of b..nking busmss. : SEe T

‘SOCIETE GENERALE

DE

Transports Maritimes & vapeur de Warseille

DBPARTM FOR EURDPB

Provence
Les:Alpes . . : . .. .23d vy
. : for N S
Marseili=s, Barczlona, Gsenoa, and Naples touching.
Bahial

el L s e Amd PR 502
T < Aot 8rd S el T 199
Through fures to Paris return Ist class . . . f. 1.109
Cde do cgad. . ... B 8se
do do rl. . ... f. 364
-_Karseilles, Genoa, Naples, Srd.class hr.-n money .- 903000

L ST

| Bucrlonl Sr.'l elus brxu.

 AGENTS

" RARL VALAIS & Co—3), Rt da Alfniega

RIO .DE :!ANEIROA

)ACIFIC STEAM
'NAVIGATION. COMPANY.

ROYAL MAIL STEAMERS.,

DEPARTURES FOR LIVERFPOOL.

Origssa. . . v v oo v+ .+ Apg 3oth
Iberia v v o 4 « a o o s & « » Sept. 13th

SOravial . . s e e e e . . M a7th

" Those popular stoamsrs ars fittsd with the clectric
hg;l: and zll modzrn cuuv.m:ncvs. Cuisine of _highust
~ordery — T

For freights apply to, F :D. Machado.
No, 4, Rua S, ’Ped:o ;

nnd for passag:s :mcl ¢ther information to

~—~ Commszrz und Diskonto &c Bank- in Hamburg. |-

| Establishments :

Sth Septembﬂr

Theough faresits Parls Ist elass . .. .. £ 6B 7

1205000

ILSON SONS & CO.
(LIMFFED) ™

2, RUA DE S. PEDRO,
RIO DE JANEIRO
AGENTS OF THE.

Pacific Steam Navigation Company
‘Shaw, Savill & Albion Co., Ld.
The New Zealoand Shipping Co., Ld.
The Howden Line of Steamers.

Repairs-to Ships andfffMachiner&

Having large workshops and. eﬂiu:nt plant, are in a
position to undartaks rcpairs ‘of :|.lI ‘descriptions to ships
and machinery.

Coal.— Wilson, | Sons & Co:, Lunlt.d have dapots at
'St. Vincent, \QCnpa Vcrd:). Munt:vid:o, La Phata and
at the chisf Brazl porte and, among others, supply

" coal under contract;- at Rio, to:

The Brazilian Gav..rnmgnt A
Her Britannic Mnjaﬁty's Government ;
The Transatlantic Stzamship Companies ;
Tha New Zealend Shipping Companizs ;'
&c., &ea | -

Coal.— Largs stocks of tho bsst Cardiff steam Coal
- always kept in -Rio d=pdt on Conceigao lsland,

Tug boats always resdy for ssrvice,
Cargo-Lighters.— ditto.— - -

Bailast supplied to ships.

Wilson, Sons, & Co., Limited, Londun,
Cardiff, St.: Vincent, (Caps Vcrds), Rio, Bahia,
Pernambuco, Santos, S, Paulo, Muntnvidéo,' Buenos
Aires and La Plata,

'I IVERPOOL, BRAZIL, AND *
~  RIVER_PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Buffan, Coleridge, Galiles, Hevelius, Olbers,
and Wordsworth. ’

The steamer

“HEVELIUS”

sails on ths 4th S:pt. for

New York
calling 2t
. BAHIA and PERNAMBUCO

Taking st and 3rd class passsngers at modsrate
rates, .

Surgeon and Stewardess carried.

The voyage is much guicker than by way of England
and without the inconvenience cf transfer,

Weekly cargo steamers for’ NEW YORK,

For freight apply to the Broker

o Wm~R. McNiven;-

60, Rua 1.0 de Margo.
For passages and furthsr information apply-to the.
Agents: NORTON, MEGAW & Co., Ld.

Wﬂson SDns & Co rd. Agents.
= ‘No. 2; Rua §. Pedro,’

58, Rua 1.° de Margo.

THE BRAZILIAN. COAL
COMPANY, LIMITED.

Refresentalives of

CORY- BROTHERS & C0., L'D.
of Cardiff and London,

Colliery Proprietors.

Coal Depéts in all ths principal ports of the world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt d-livery at reasonable prices.

Tugboats always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
etc., effect=d with ths utmost possible dispatch.

OFFICES :

Edificio da Bolsa, Salas 26 and 27,

-Entrance : Rua Gen, Camara.

Depot: ILHA D05 FERREIROS,

P. O. Box 774.

) OYAL MAIL
STEAM PACKET COMPANY.
Under contracts with the British and Bra-
zilian Governments for carrying the mails.
TABLE OF DEPARTURES.

1898

Steamar Destination

Szpt. 6{Danube Montevidio and Busznos Aires.

**  7|Thames {Bahia, Pernambuco, Lisbon, Vige,
Cherbourg and Southampton.
» 17|La Plata |Babia, Maceis, Pernambuco, Las Pal-

mas, Lisbon, Vigo, Southampton.

This Company will havs steamers' from and to

‘England three times a month,

Insurance, on freight shipped on these steamers, can
be tak:n out at the Agzncy.

For freight, passagss, and other information apply

No. 2, Rua General Camara, Ist floor.

G. Anderson.
Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 40,000,000 Marks.

D:{;’(U‘/llfﬂ' Jrom Rio de Faneivo on lhe 1st
and 15th of eack mente to

Bahia, Antwerp and Bremsen.
Reguiar line of Stcam Packets between

Bremen — United States
" Brazil
" River Plate
China, Japan
Australia.
P:Lss:ugers and cargo for all ports. of ..the --diffcrent”

1 lines :u:ccptcd. .

Pass: nger rates Is5t2l. Frd-<l.
Rio—Antwerp, Roticrdam, Bremen soo Marks 9
?? —Lishone,es,eravesaacriree,n 425 " F#

For further informaticn apply to
HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No, 63 Rio de Janciro
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Jnstranee

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribzd)........ £, 2,127,500
Reserva fund..o.ouoieveransnanan - 676,353

Ag-nisin Riod: Jansira: EDWARD ASHWORTH & Co

No. so, Ruz 19 d3 Marge

ORTH BRITISIT AND MERCAN-
TILE INSURANCE Co. Lid.
Total funds on 315t Dzec. 1896, «..v.0. ,5 12,9%4;532

Authorized Capital...e..cossanse 3,000,000
Subscrib:d Capitzlic see. civoot * 2,750,000

Agrnis in Rio de Janeiro: PULLEN, SCHMIDT & Co.

107, Rua da Quit:nda.

UARDIAN FIRE AND LIFE
I ASSURANCE CO, LIMITED.

Agents in Rio de Jan ire: Y ULE & Caf

No, 38, Rua 10 ds Masrga,

"EA FONCIERE

FRENCH MARINE AfSURANCE COMPANY

Authoriz.d to opsrats in Brazil by dscres dat.d 4th
Decembar =896

Capital 25,000,000 francs.

General Agent, H. DAVID DE SANEON.

45 Rua do Onvider R10 DE JANEIRO

HE MANCHESTER
41 FIRE ASSURANCE Co.

2.000.000

Firs Inaur'\nce Cap1L11 ............
151,282

RESEIVE. - vvm-vcrneannrorcne sosen

General Agent, H. DAVID DE SANSU\T

45 RUA DO OUVIDOR

RIO DE JANEIRO

Fawpers

Office :

Rio bE sanNEIRG  Rra dos Ourives, 63.

Consultations 'n Englsh wh.n dzsired.

Lawyer.
Oflice

Rua 16 43 Nev:aimo, 19

Residence:

- Passts Cnana

&5. PAULO.
- Rua Araujo, 31,

VISCONDE DE 0URD PRETO
[JR. AFFONS0 CELSO

[IR. RODAIGUES HORTA
[IR. BARBOSA DA SILVA

45, Rua do Resario.

RI0 DZ JANEIRO

Rua d¢ 840 Bento, 27.
Speciali ies in English
Goods.

J, W. Mee.
P. O. BOX “0.”

VICTORIA_ STORE,

S. PAULO.

Ta1-XRoly |
Mathusalémy,
Viriato.
aMoscatel,
Xducclinsg,
Cullares,
Clarete,

SOLE AGENTS
FOR

Manoel da Costa Oliveira’s

ZENHA RAMOS & Co,

51 Rua Primeiro de Marco 5t

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON’'S Pickles,
LIPTON'S Groceries.

115; Rua da Quitanda.

-Champazue Piper ~Heidsick

From the old firm Heidsick
ESTATLISHED IN 1485

Carte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 115

- otels:

SZOTEL ITAMARATY

ALTO DA TIJUCA

The finest situation and meost enjoyable
climate in the Republic specially
suitable to

VISITORS & FOREIGNERS

For Information apply to the Proprietor
OF THE

HOTEL GONTINENTAL
Rua do Passeio No. 44

HOTEL TIJUCA:
Rua Conde Bomfm n, 175

Certainly one of the best in every respect
Tuke the
“Tijuca” car on Largo de Sdo Francisco
The proprietor
EUGEXIO HOROLD

|CARSBN'S HBTEL

Rua do Cattete, 158.

Propmewr CARLO RIBOLZL

This well known house is situated in the
most convenient locality.in Rio, within 20
minutes of the centre, and with the electric
trams passing the door every 5 minutes.

Beautiful and spacious garden, plentiful
water supply, balhs and excellent hyglemc
arrapgements.

Has been patronized for years by British
and other foreign visitors as . well as by
most of the Ieadmg Brarilian families..

Sea Baths within 5 minutes walk.

Moderate terms and good attendance.

HQTEL MENDES
MENDES. E. de F. Central do Brazil.

Sitoated on the crest of the Serra do Mar, this
locality is specially suitable for convalescents of lung
dnd zymotic diseases. The air is dry and bracing.-

Trains-From the Central Station stopping at Mendes
Station leave at 5. a. m. & 4. p. w. every day.

Familes desiring to make arrangements for the
summer should not fail to apply at once to the

proprietor: — 1. MENDES.
—— N, 80

Rua 13 de Maio, 59.-
(Family Hotel.)

Proprietor

(3RANDE HOTEL
_PAULISTA

A g 1t g
wamFiESS. Jodo Pompao.

A SUL AMERICA Life Insurance Company

_CE.'\'TRAL OFFICE — 56, RUA DO OUVIDOR,

(‘apltal.

and 65,
. R8e

e ® e e e e e o e

RUA DA QUITANDA — RIO DE JANEIRO
#.000:0005000

Thc unl) Comp:m) aulhorscd to emit pﬂl cies amnruzahle by half- )enr]) drawings. Pol'cies dnw-n in this manner :n}n) all the rights conceded by the original cunlracl and

Representutive in 8

. Patvre, FERNAND DREYFUS::

share l'ulure profits withuut further payments

.34, Rua Quinze de Novembro.
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LION & CO.
HAMBURG, S. PAULO & SANTOS.

GENERAL IMPORTERS
orF

Hardware, Iron Bars, Sheets, Tubes, Lubricating Oils, Fertilizers,
Acncultural Implements, Bicycles etc,

Sole Agents for the State of S. PAULO
FOR
The Pope Manufacturing Company, Hartford, Conn

k ' ’ U.S. A
Lagerdorfer Portland Cement Fabrik.
The Prussiin National Insurance Co., Stettin.
The Potassium Mines of Stassfurt Syndicates’ Fertilizers,

Islon & Co.
Sao Paulo: N. 3..Rua do Commercio. P. O. Box 44.

Santos: N. 34. Praga da Republica. P. O. Box 47.

(fficdial Broker.
Office : RUA DO COMMERCIO, 50.
Residence !
Rua Conselheiro Furtado 2.
P, 0. BOX, 171.

[ HONIDAS MOREIRA

8io Paulo

QOfficial Broker.

HENRY WHITE

1st Floor
P. 0. BOX. 374,

Sno Paulo

~ Exchange Broker.

Associagdo Commercial,

M KLEMPERER

Siio Paulo

ELOY GERQUEIRA

P. 0. BUX, 480, -

Official Broker.

Sao Paulo

\LBERTO BORBA

Rua do Commercio, 50.

Agente Commercial

3 A, Rua Boa Vista.

Sio0 Paulo

Official Broker
Stocks, Sharcs & Exchange.

ADR’I‘A‘NO MOURA-

TELEGRAPHIG ADDRESS

AMBROKEH
A.B. C. Code used—P. 0. BOX. 414.

Office PRAGA DO COMMERCIO.

S§. PAULO

Broke:r
LExchange, Stocks & Sharcs

E WRIGHT

Sio Paulo Praga do Commoarcio

A . LUNBIN

~ Praa o Commercis

Sao Paulo P. 0. Box, 544

PONZIO & Co

Undertake remiitances to
Portugal, Spain, Ttaly.
Austria, Turkey.
Rua 15:de Navembro, 79.:7

Money Changers, »
Santos;—

- Undertakes

Praga do Commercio N, 3.

- .
Lwz Drouet
ESCRIPTORIO COMMERCIAL
N. 22 — RUA DE S. BENTO — SAO PAULO
. O. BOX 235

This agency undertakes the sale or purchase of Securities,
Houses, Lands, Tiscounting of Lills also negotiates loans on

Mortgage or Collaterals, and Liscounts Bills cn Santos as Corres—
pondent of the Bank of Santos.

C. FALLETTI

32 RUA DA ALFANDEGA

RIO DE JANEIRO
P. 0. BOX. 52.—RI0 DZ JANEIRD

—r
10T E
Py

the sale & purchase cf Securitics of allkinds,

TCiscounts and loans on mertgage or collaterals, and all
descriptions of berm Lusire:ss.

AGENCY IN SANTOS P. O. BOX. N. 8&6G.

BAMILLO GRESTA & &

Rio, Santos and €&3 Paulo

CASA BANCALIA ECAMBIRTA

« DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO ERAZILIANA,
Rio, 55, Rua Primeiro de Margo — Caixa do Correio, 1168

Santos, 41, Praga da Republica — Caixa do Corrdio, 191
S. Paulo, 48 Rua Sio Rento — Caixa do Correio, 53

Endercgo Telegraphico, Paulo — CRESTA
) Rio — BANCAMBIO

NAZARETH VELASCO & C.

MONEY CHANGERS

Sartes & S,

Importers of Sewing Machines, Bicycles. Cotton,
P. 0. Bux 4350 Sao Paulo
Telegraphic Address : VELASCO

Codes Used: A . B.C. & A.I

Thread,

RUA CORONEL NOREIRA CESAR 33 B.

SAO PAULOQ

VANORDEN & Co:

Importe:s of Paper, Type & ail Prist:ng Material.

9 & 11, RUA DO ROSARIO. S. Paulo.

Caixa do ‘Correic 143. N Telegraphic Address. VANCORDEN.
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COMPANHIA MECHANICA £ IMPORTADORA DE S. PAULO

Head Office: 35, RUA 15 DE NOVEMBRO, ‘YSEo Panlo.

Paid up Capital..ceeeiiiioeriicancasienaes 5.000:0008000
Reserve Fund.o..ovvveiireiainsananesonas 794.7358000
Qutstanding Profits ..eoevieiiianeeonenen 385.3288182

Sole Agents in Brazil
FOR
Robey's Engines, Hornsby's Kerozene Motors
AND

Drake and Gorrham's Jandyes Are Light and Plant
Sule Ageats in 8. Paelo and Rie

FOR
" Whitman, Barnz, Main & Co’s Cultivators.

Importers of
Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Shects, and Iron and Steel of all descriptions,
SpECIALITIES OF THE CoMPANY

Coffee Cleaning and Improving P.
Coffee Driers (Augusto).
« Engelberg’’ Coffee Hullers, Wood or Iron.
Coffee Winnowers and Stone Separators.
Bean Coffee Pulpers.
" TELEGRAPHIG ADDRESS : “Mechanica”—S8%o Paulo.
Codes in use “A 1,”” “ABC,” and *Liebar’s” Standard.

EDWARD W. WYSARD
78 RUA BOM RETRO T8 310 PAULO

American and Argentine Produce on Consignments
and Commission
Caixa (P. 0. B.) 441, S. PAULO
Telegraphic address. —WYSARD

FABRICA STEARICA **DUMONT”

AVENIDA INTENDENCIA, S. Paulo

Manufacturers of Stearine Candles by the latest
process. Also of the well known

<« SABAO OLEINA®
WARRANTED PORE

Offices: Rua da Quitanda N. 2
P. 0. Box 389 Teleg. address “MONT "

F. J. CARLSSON

SUCCESSOR OF GEORGE JANSON

ENGLISH AND AMERICAN TAILORS
42, Bua do Rosaris

- This old cstablished and well koown houss bogs to inform its numerous
friends and customers that it has now raceived a complztzly new stock ot high
clasa, fathionable English cloths suited to the ss=ason. This old established houss
is the only onc in Rio that can gucranrse good work at 24 hours notice, and
is, therefore, peculiarly adapted to strangers and visitors, Terms invariably
so per cent in advance.

42, RUA DO ROSARIO—RIO DE JANEIRO.

TLIPGERWOOD MANUFACTURING Co. Ld.
Maker: & importers of all kln&: of machinery.

Caixa do correio 84. — SA0 PAULO
Telegraphic Address ¢ Lidgerwood”— 320 P AULO.

Commission Merchants & Importers.

Caixa n. 228

Rua 7° de Masca, 87.

IMPORTER OF

I_IYPOLITO CAZABAN

Sio Paulo. Hay, Corn, Flour, etc.
RUA BRIGADEIRO TOBIAS
P. 0. Box.

IMPORTHERS OF
Flour, Lard, Bacon, eto.

RUA DA ESTAQAO
P. 0. Brx 176

PICARD IRMAOS &« Co

Sio Papro.

HLLI PUGLISI CARBONE & Co.

‘si0 PAULO.

IMPOLTERS OF

Wines, Flour, Lard, ete.

Ladeira D. Falcio
P. 0, Box 230

mesco DEPAULA SILVA PEREIRA & FILHO

Impcriers and Commissisn At ents
N. 39, Rua José Bonifacio

S. PAULO
P.0O. Box N, 522

Telegr. Address, “LORTAY"

OSWALD EVANS
Importer‘bot' Plows and Bicycles

N. 55 C, Rua Dir¢ita.

Post Offize Box n. 527.

E. Bnets & Lo

Gommission FMerchants & Jmporters
Ruz da Quitanda N. 44, Sobrade

TELEGRAPHIC ADDRESs, ONETO-RIO

Teleg. Address, “Evans.’

P. O: BOX N. 1034

IMPORTER OF
FLOUR, LARD, BACON, ETC

ERNEST ULLMANN

SA0 PAULO
21, Rua da Bstagdo

COMPANHIA DE LOTERIAS NACIONAES DO BRALIL

RUA NOVA DO OUVIDOR 29

Caixa do Correio ‘N°. 11

Enderecgo Tele;gpahic-o—LOTERIAS - HIO

Contracto no- Thesouro Nacional para as loterias da Unifio de 31 de Dezembro de 18‘96.

Fxtracgies diarlas RUA GHILE 59 —RIO DE JANEIRO
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Ride a MONARCH and Ksep in front

MONARCH cyce wmanoracTurmG Co.

Makers of first class Cycles CHICAGO Ii1. U. S. A.
Sole Agents for Brazil

M. M. KING & Co.
RUA DA ALFANDEGA 77 A and 73

RIO DE JANEIRO

CATALOGUES AND PRICK® 0N APPLICATION

E. DELL’ACQUA & Co.

. 4, RU.A S_EM;FNARIO;H ™N_ <
.. - ‘SAO:. BAULO

Manufacturers of all kinds of Cotton & Woollenk‘clof‘.hs,
on the Italian and latest Eurgpean systems.

MANUFACTURERS OF READY MADE CLOTHES
actory in Sao Ilogue
550 PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL
- g Rua Seminario, <«

P. 0. BOX 125 Telegraphic Address— Vedetta—S. PAULO

HEAD OFFICE: Busto Arsizio, ITALY

BRANCHES : 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

Factory also in Bueros-Ayres
Deposit Office~— CALLE VICTORIA 1147

S0TTO MAIOR, BARBOSA & GO.

Importers of

Hardware, Medical Stores, Building Materials, Sali,
Iron and Genersl Importers

44 RUA DO COMMERCIO 46

Si0 Paulo

TELEG. ADDRESS: “SOTTOBAR” -S. PAULO.
R S 'P. 0. Box. 157.

CERVEJARIA BRAEMA

" (BRAHEMA BREWERY)

0, Rug Digronde ko Spuehy,  th2
© FRANSKANER BRAU

Speciality: )
PILSENER BEER
These two brands manufsctured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in barrels, botties and cases of 43 whole or. 72
half-botiles. . . . .
_ For consumption ~in- the interior, special kinds
are, manufactured recommended by their particularly

el i

"RUA DO

930 RUA D7 GONDE DE BOMFIM 830
TUIUCA

Under the Direction of Dr. F. Catéo, M. D. Specialist. Consulta-
tions and applications at any Lour in the day
excepting Saturdays.

Treatment with or withoit Board mud Lodging, as desired.
Enquirtes to be allressed to the Proprietor

Dr. F. CATAO

Medicinal Plants, Tisines, Oils, Ointments, ete.,
prescribed by ths” Kneipp System. always in stock,

The Braotion Contrats. Corporation, Lusu,

Séde gocial: 8, GREAT WINCEESTER STREET, Londres.

Agencia no Rio de Janeiro: RTJA DO HO3PICIO, 49,
1° andar.

Enderzgo telegraphico—BRAZILIAN, RID

' Executn contractos e fornecs material para estradas di farro, abastecimento
"

‘d’agua e encanamentos de gaz, edificios & quassquer outras obras ;
vende ¢ importa machinas ¢ utensilies para Javoura ou qualquer ramo de
industria ; importa toda e quaiqu:r mercadoria d2 quaiquer ginero
que s2ja ; comstrus navies, lanchzs, chatas, rebocadores, cte.
exporta ¢ acceita ganeros do paiz em consigatgdo,

Tolas as communicaghes devens ser enderegadas &

‘ THE BRAZILIAN CONTRACTS CORPORATION, Limited,
CARLOS F. HARGREAVES Director-residente.
HOSPICIO, .49, 1° andar

RIO DE JANEIRO

- Ea Go?ﬁ@i’y

Large Stock of Sewiug Machines by the Dest makers, as well
a5 all apaurieuances.

BYCICLES BEOXM THE BEST GERMAN AND AMERICAY MANGRACTURERS

Sele represemtative for the State of Sdo Paunlo of

CLARK'S RENOWNED COTTONS AND THREA'S.

RETAIL AND WHOLESALE

oo 67, RUA MOREIRA CESAR, 62 ctves. oy

P. O. Box. No. 9.

<% BOERSEN-HALLE. €&

27, Rua General Camara, 27

—« THE BEST »—

BREAKFAST and LUNCHEON SALOON in Rio.

Espscial attention given %o

SANDWICHES & AMERICAN DRINKS.

Wines. Spirits. and Beers all of the best quality.

BREAKFAST and LUNCHEON 4 la MINUTE.

PROPRIETOR :

“agreable flavour and easy preservation.

ATRERTO PRECEHEL

kY
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CARLOR WELTMANY & CERIGTY | Fovmemy GROCERIES, WINES, GINGER ALE.
; SPIRISaud LYUEORS N RCRE
— ()m) JRE— {
j E ) Made in 8. Paulo by Tito Serdoc & Ca. from the
| Canned Goods of all descriptions choicest India Gmger ‘and therefore exactly smul;u- to
SILK 11AT, FELT HAT & CAP ‘ the well known Belfast mark.
MANUFACTORY, | IMPORTED DIRECT BY The makers w.ll deliver orders of r dozen upwards
. » o lat 53 in ordinary bottles and 6% the dozen in speéia
—_ Carros SCHEORCHT JUNIOR. | voutes.
CAIX.& N. 27 Special teras for wholesale orders

Offices & Show — Rooms
4%, Ruade S§. Bento, 47

HAT FACTORY
1, RUVA DR. REG0 FREITAS, 1

8. PAULO

SPECIALITIES

LIGHT SOFT BEAVER HATS

Ladies” Trimme] Straw & Other Hats

IMPORTERS
oF

HATS OF ALL THE LEADING
EUROPEAN MAKERS

CHRISTY & C.° (Lumted)

LO‘IDO‘I

MOORES & SOINS
DENTON

Borsalino Giuseppe & Fratelli

8. Paulo

Ageat for {he BAVARIA-BREWERY

Chops, and: Lunch fooms. ‘

Mravessa:do Commercio.

53, RUA QUINZE DE NOVEMBRO, 53 : ) ;

TITO SERDOC & CO. |

Rua Formosa No. i2.

. sXo PAULO.

CHARLES HUE

COMMISSION MERCHANT
Ship Azent: - -

7 .RUA FRESCA 7

A large stock of chandlery goods and’ Tools
also Ropes, chains and
Canvass of best qualities-always-on hand

~C. N. LEFEBVRE

23, Rua pa CANDELARIA 23
Rio de Janeiro

Importer ‘and Commlssmn Agent.

Has always a good stock of every kind of
liguors on hand
prrits, Beers, Wme:, Wa.ters etc.

RECEIVES CONSIGNMENTS
Jorge Fuchs

- LEstablished ‘1855 ]
RUA MOREIRA (ESAR, 8.

{Late 83 Bento)
S.. PAULO

ALEXANDRIA :
!
—{X)— |

Carles Weltmamn & Christy .

IMPURTERS & DEALERS

IN

English Saddlery and Harness, Whips, Tra-

: velling and Sporting Appointments, Trunks,
Portmanteaux, Dressing and Hand Bags,

Mackintoshes, Bits, bpurs, Stable utensils. etc,

S. PAULO

P. 0. Box 373.
- 8. Paalo.

F. Mattos & Co.

19, "RUA 15 DE NOVEMBRO 19
SANTOS

Booksallers & Stationers

DEALERS IN

English and American Books and News-
papers, Mosquito Nets, Velocipedes, Mac-
kintoshes, Toys &c.

LARANGEIRA HERVA MATTE
PURE MATTO GROSSO LEAF i

(Trade Mark C. M. L.)

Is the finest brand of Brazilian Herva Matte.

Herva Matle when pure as prepared by the
Companhia Muatte Larangeira, produces an
aromatic and exquisite beverage,

Larangeira Herva Matte will stand 5 different
infusions, always furnishing the same ag-
greeable beverage.

Factory: 118, Rua do Lavradio.

For sale atall the principal stores,

Largo do Ouvidor, 3,
Flour, Lard, Bacon, Hay, etc,
P. O. Box, zs6.
Telzgraphic Address
#Strawn” S. PAULO,

PI’HIIClS SH‘HWH

S. PAULO.

HAWP,

[

Importers of Hardware both heavy and shelf Pamts & 0115 a.nd. all descriptions

Agents for

|

‘WareROUSE, BO,
Annms —P O BOX. N 235

Rio de Jazelrs —Imprensa Nacional.

RUA TEHEORIIL

of Steam & Mill furnishing

Willson Cobbett’s Scandinavia Belting
‘The Wilson Brothers Bobbin Co 1d.
The Grinnell Sprinkler.,

The Vortex Humidifier,

The Niagara Steam Puwmp.

The United Ashestos Co. Ld.

D OTTONT, 80. Ro.

Aacnt in Sdo P.1ulo _ FRANCIS STR‘&\V\I —_ 3, La,rO‘o do Ou.vldor.

A

N. 42

l

éﬁ




