he
Braxilian RKeview

A WEEKLY RECORD OF TRADE AND FINANCE
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" QUAYLE, DAVIDSON & Co.
119, RUA DA QUITANDA —— CAIXA NO CORRE!O, 16

COMMISSION MERCHANTS & IMPORTERS.

Rececive oriders for all description of Merchandise frrom Europe and the United

States of America.

"SPECIAL TERMS FOR:
BROOKS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BRIDGE Co,

and all Ratlway supplies, both European and American.

| FRY MIERS & Co.
- Suffolk House 5 Lawrence Pountney /Hill
LONDON E. C.

ENGINEERS & EXPORT MERCHANTS

SOLE AGENTS IN BRAZIL FOR

BEYER PXACOCK axp Co’s. LOCOMOTIVES,

The Roller Bearings Co's Rolling Friction axle hoxes, Tyler & Ellis’ continuous Rail crossings. Evans O. Donnel & Co’s, Patent
lock & block for Absolute & Caution working & Railway signalling apparatus, and other specialilies in Railway plant,

EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIATL

Ageucy in Rio de Janeiro : — ¥2. J. SMART.— P. 0. B. 775. Rua da Quitanda, 102.
Ageney 8, Paulo : — RICHARD CREAGH.— P. 0. B. 48. Rua do Commercio, 29.
Telegiaphic Adlress, FIELDFARE, S. Paulo

PHOSPHOROS “CRUZEIRO”

.MATCHES MADE WITH THE DIAMOND MATCH COMPANY'S (CHICAGO U. S. A)) PATENT
MACHINERY ‘

SOLE VENDORS

GUSTAVUS QUDGEQN & C.e

L RO DE JANEIRO.
RUA DA CONCEICAO N, ge.

AGENCY IN SKO PAULD | cyixs no comremo . on

HIME and: C o.

General Mecchants, Metal Imporfers and Manufasiorers of

Bar, Angle, Horse-shoe, Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolls, Nuts, Rivets,
: and Brooms and Brushes, of all kinds.

T UNDERTAKE UASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
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II
ONDON AND BRAZILIAN BANK
LIMITED.
Capital.......covvieen e £ 1.500.000
Capital paid up............ 703.000
/ 600,000

Reserve fund...

“

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE. MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on; *
Messrs . Glyn, Mills, Currie & Co.,
- Lo~pon.
MMessrs. Mallet Fréres & Co., )
Paris,

Messrs, Schroeder & Co., J. H. Schroedcr:.( Co.,
nachf.

28

I
l
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HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halév§
Rio de Janeiro: ‘
No. 20, Rua da Alfandega.

Authorized by Decrse No..591 of 17th October, 1801

Subscribed capital.......... £ 1,500,000 °

Realized do ieeeeisie. 4, 900,000
Reserve fund............ voee 4 1,000,000
BRANCHES:

Paris, 16, noe Havrévy, PERNAMBUCO,
Pand,” Buenos s1rk8, Moxrevindo, Rosario,
Munvoza aNp Pavsanot

DRAWS ON :.— : -

London and County Banking C»., L'd,— LONDON.
Bgnquc,,dq Pars et des.Pays, Bas.— PARIS,

HNBUM, Hoomo s © oL Binzo de Portugal and agencies. — PORTUGAL.
Messrs, Joh. Berenberg, Gossler & Co., v W ILLE —_ RIO And on all the cities of Europe.
Hawmpurae ) . Also on: B
Messrs. Granet Drown & Co. o . Brown Brothers & Co.—NEW YORK.
. GENOA. P O B O X N' 781 First National Bank of Chicago. —CHICAGO.
FUR ‘BAI\ OUE FR ANQAISE DU’ | 7T HE BRITISH BANK OF SOUTH

RASILIANISCHE BANK
DEUTSCHLAND

Established in Hamburg on 16th Dicember,

1887 by the «Direction der Disconto Gesell- |.

schaft» tn Berl'n and the «Norddeutsche Bank

_in Hamburg», Hamburg.

Capital........... 10.000,000 Marks.

BRANCH OFFICE IN RI0O DE JANEIRO.
(Caize 108)

Branch-offices in £40 Paulo and Santos.
(Caixa 520) (Caixa 155)

Draws on

Directlon der Disconto
. Gesellschaft , Berlin,
- Norddeutsche Bank inf and cor-
GERMANY....... Hamburg , Hamburgrespondents.
(M A, von Rothsch:id>

Sohne, Frankfurt a M.

+N. M. Rothschild & Sons, London,
Manchester and Liverpool.
. District Banking Compa y, Limited,
ENGLAND. ... ..s,__London. )
lUnion Bank of London, Limited,
London,
‘Wm, Brandt’s Sons & Co., London.

Credit Lyonnais, Paris, and branches

Heinz & Co., Paris.

Comptoir - National d’Escompte de
Paris, Prris,

Lazard Frires & Co., Paris.

De Neuflize & Co,, Paris.

FRANCE.+.c0ouns

“(Banto Lisbon-&--Agores..and. corres=
pondents,
and nny other countries.

Opsns accounts current,

Pays intercst on deposits for a certain time.

Executes orders for purchases and sales of stocks,
shares, ¢tc,, and transacts every acscxiption of banking
business.

Petersen-Theil,
Directors.

. BRESIL
AUTHORIZED BY
Decree No. 4432 of Bnd January, 1897

OAPITAL: Fes. 10,000,600 (Ten miliian Francs)

. HEAD' OFFICE: .
9, RUA LAFITTE, Paris
Branch Office in Rio de Janeiro:
78 Rua da Quitanda
P. 0. P. 58
Branches at S. Pa.ulo and Santos

Draws on:

I Head Qffice.
\ Comptoir N-mom.l d’Escompte de
Paris, and agencies, -
Socigt: Ginirale pour favoriser lo
PaRIs AND FRA'«:B dévcloppement du Commerce et de
Iy Industr.c en France,and agencies
Heine & C
Lazard I‘rer-s & Co.
Perrr Mercet & Co.

Unmn Bank of London, Limited,
London Joint Stock Bank, Limited,
Parr’s Bank, Limited.

Lazard Brothers & Ce.

(J Henry S:hroeder & Co.

LoNDON:, s covegennn

Kleinwort Sons & Co.
A. Ruffer & Sons.

Direction der Disconto Gesellschaft.

Deutsche Bank, Berlin 2nd branches.
Dresdner BanL Dresdenand branches
Schroeder Gebrud:r & Co., Hamburg
Conrad Heinrich Donner, Hamburg.
Norddeutsche Bank, Ha.mburg.

L. Behrens & Sohn, Hamburg,
Correspondents in all chlef-cities.

GERMANY...0v0ven

J. M, Fernandes Gu'mardes & Co.
PORTUGALss.ss...s {Porto and their Correspondents.
e - 'Banco Commercial de Lishoa, Lishon,

{Banca Commerciale Italiana, Genova,

ITAFY....-.'..-.-) Milan, Turin,

AND ANY OTHER CCUNTRY

Qpens zccounts-current.

Pays - interest for -a certain time; ex=cutes orders
for purchases and sales of stocks, shares etc., and
transacts every description of banking business,

Henry Joly.

i Manager,’

* - AMERICA, LIMITED.

HEAD OFFICE: 2 A. MOORGATE ST
T.ondon, E. C.

Copital,..
Tdem paid UP....caccviennes 5
Reserve fund.....ceecveinee oy

S iveiiieieieneea... £ 1,000,000
502,000
300,000 -

Office in Rio ae Jansiro:

31, Rua 1° de Margo

Branches at:

5. PAULO, S8ANTO3, BAHIA, PARA, MONTEYVIDEO,. .
.BUENO3 AIRES AND ROSARIO.

Agencles at Pernambuco, Ceard, Maranhso and
Rio Grande do Sul.

Draws on its Head Office in Lonlon:

The London Joint Stock Bank, Limited, )
- LoNDON..

Messrs., Heinek (o., -
: Pari1s..

Messrs. J. Berenberg Gossler & Co., F
and correspondents in Germany,

i HaMBURO..
Messrs. Roesti & Co.,
and correspondents in ITany..
The Bank of New York, N. B, A.
New YoRrE.

Receives  deposits zt natice or for fixed periods and
ion of Banking business.

tr every d
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Imparters of all kinds of Cotton & Woollen Joods

Sole agents for the State of Sdo Paulo, for

- So:iét des Profuits Céramigmes et Refracloiras d2 Bonlozia sur M.
' The Lexivia Phenixa of J. PICOT
SOCIETA CERAMICA RICHARD GINORI

SA0 PAULO PARIS.
LARGO DE SA0 BENTO, 12 36, RUB D'ENGHIGN

p. 0, BOX No, 167
Telegraphic Address:
WEISSOHN, Sde Panlo.

AGUIA D'OURD

Nerro & Nuwgs

The best house in Rio for Ladies’ & Gentlemens’
Haberdashery of every description.

SPECIALITIES :
Gentlemens’ Boots & Shoes, Hats, Walking~sticks, Umbrellas etc.

RUA DO QUVIDOR, 135, Riode Janeira,

N. 34

QQBYEJ ABIA BB 0:9:01 ¢}

BR AHMA ‘BREWERY

oo

W0 al 1) RUA ~VISC(]NDE DE SAPUCAHY

Telegraphic Address :
WEISSUHN, PARris.

Specialities:
FRANZISKANER BRAU
, . and PILSENER.
Supplied in barrel or bottle, or in cascs of 40
bottles for couniry delivery-
Our brands are . highly. recommended by the

- Facurty for the use ofinvalids: on-account of the su-

perior tonic and restorative gualitics.

The Beaziliss Beview

NOTICE . TO SUBSCRIBERS

-

Temporary Oﬂices RUA N OVA DO OUVIDOR N. 11
(2nd ﬂoor)
P. ’O- Box. 472. Rio— Telegraphic Address — ** REVIEW ”
. ALL COMMUNIGATIONS TO BE ADRESSED TO THE EDITOR
" Mr. J. P, WILEMAN

Rm da Janeiro, Laemmert & C. Rua do QOuvidor n. 77.

London. Mr: ‘John Sampson, Dashwood House. ¢ New
Broad St: EC.

Sao Paulo, Victoria Store Rua Sio Bentn a7,

Sao Paulo C F Hnmmet: & Co Ru:x da Quitanda, N. xs

AGENTS

for tale of the
*¢ Brazilizn Review **

TERMS OF SIOBSCRIPTION,, POST FREH.

For Brazil 484000, Abrosd £2 Per Annum, Paid in Advance

Malls sailing during the next 3 wseeki

[34 NAME COMPANY DESTINATION

POR EURQPE

Aug, =24] Magia'cna Southampton

30| ¢ rissa Livirpoal

31| (aidlf Bordsaux
Sept. 71 Tiames Southampton
" 13} lieria Liverpool

14| Brezi! Mcss'\ 2ries Manumes Bordeaux

FOR TIIE RIVER FLATE AND PACIFIC

Auz, 23| Tiantes Royal Mail. River Plate.

29| Brési’ Messageries Maritimes do.

30| (re ‘ana P, S, N, Co, M:ntev.d'o, Pacific
Sepr, 41 Danude Royal Ma'l River Plate

~1| La P ata Messager'es Maritimes do

x4] Oropzsa P, 5. N. Co.

I;\Iou:e;iléo, Pacific

THE ESTIMATES FOR 1899

The subjoined estimates for the coming yeir have been
submitted by the Minister of Finance for the President’s approval,
In his intreductory remarks Dr. Bernardine Campos observes:

“Tlhe total Revenue is estimated at 341,104 :ccof, exclusive of
Savirgs-bank deposits, ard lixpenditure at  346,000:423%, sho-
wing a deficit of 4,83€:423%000 to be covered by Savings-Bank
deposits estimated at 5,000:000%.

“For the current year the estimates voted were 342,652:000$ for
Revenue and 372,812:424%$169 for Expenditure, leaving the deficit
of 30,159:424%169, due to the necessity of allowing for 110,0co:000$%
by loss ini exchange, which was not compensated by any corres-

ponding increase of revenue or reduction of other expenditure.

“For the calculation of revenue for the coming ycar,it is imprac-
ticable to adopt the usual system of taking the average of the last
three years, becausc it originates either in.taxes or dutics lately
created or modified, or because it has undergone so radical a change
in its component elements. In conscquence greater attention has
been paid to actual circumstances and the causes that have deter=
mined the increase or decrease of Revenue.

“As regards the import dutics, for example, the principal points
kept in view, arc the relative rate of exchange, the value of ex-
ports, the new tariff, and the methods of fiscalisation employed.

“As reg-rds Revenuc it is absolutely indispensable to accen-
tuate the imperious necessity of developing internal revenue in
preference to that derived by the taxation of imports. It is irre-
gular and inconvenient that these dutics should continue to be the
only basis of our fiscal system.

“The urgent necessity of collecting in gold part of the duties
or imports likewise becomes day by day morc apparent and in-
disputable, as a means of reducing to a minimum the injurious
oscillations of exchange. The most competent authorities are
unanimous as regards its adoptien. Tn the Finance report this matter
is fully discussed, and there is little doubt as to the necessity of a
measure that will authorize Government to cellect at least 30°/, of
the value in gold, so that for 14 nominal the equivalent real value
at 27 d. shall be received. At the right moment the Government
will fix the exact percentage to be paid in gold up to the limit
indicated of 3079/,

“The reorganisation of the different departments will undoub-
tedly result in a considerable econoiny, as has already been proved
in the Ministry of Finance by the re-cstablishment of the old sub-
treasuries,

«The estimates for 1899, it shouid be observed, include the
sum of £ 1,009,c00. for the treasury bills still to be paid off.

“The situation created by the agreement cffected in London
on 15th June of the current year is as follows :

st “Amortisationi is “suspendeéd for 13 years on the foreign
funded debt — and the internal 1879 gold loan,

2, “Interest on the above debts and guarantees of interest in
gold are suspended and will b¢ paid in bonds of 5 -, annual in-
terest payable quarterly in specie.

3. «“The equivalent in gold of the interest on the debt and
of the guaranteed interest, estimated at the rate of 18d. per mil

reis, will be deposited.

o
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4. “The new bonds emitted must be redeemed within €3 years
.at the rate of 1/2 9/, per annum frcm 1911 onwards. In conse-
quence our position is henceforth as follows :
a) “It is necessary to vote appropriations for the amomsatlon

of the foreign debt.
4) “The appropriation destined to the payment of interest and

guarantees should be now calculated at the exchange of 18d.
£) “A new appropriation must be voted to cover interest on

the funding loan.

consequently undergone the following alterations :
«Import duties. The revenue from this source is estimated at
230,850:0003 or little less than that voted for the current year
(231,350:000$) neglecting entirely the average of 238,800:000f in
view of the falling-off of revenue from this source.
“For calculation of the revenue from the Central and other
State Railways, Telegraphs and Post Offices, the figures supplied
by the respective Ministries have been adopted.”

COMPARATIVE REVENUE

cr

The estimates organized on these dases have

PROPOSED FOR PROPOSED FOR

Total including deposits. . 346,164 :0008

51. Indemnisations. . . ., C e 1,000 000§ 1,000:000%
52. Sale of materials, etc . . .. 50:000%
53, Interest on Capital. . . . fe v 1000: 0003 1,300:0008
54. % Unclaimed lottery prises, . e em g v e —13:000F -15:000$
535, Eventunl Feveritue « . o o we s s ¢ . 24 - 2,000:000% “2 £00: 0003
56, Tax on transfer of praperties in the Cn-
pital oo o o i e ' 8,000:000% 2,800:000%
57. Industrinl and Professional Licenses . + « 2,400:000% 2,700:000%
58. Reaceipts of the Powder Factory + « . . » — . 1:000%
341,164:000% 339,107:000%
Recapitulation
Revenue Estimates Estimates Actual
For For returns
1880 1898 for % year /98
_Import: Duties, Storage, Light & . R,
Dock Dues, Surtaxasete, - » , . 231.270:0008 260,720:0103  100.405:845%
Export Duties” e e e 150:0003 150:0003 73:703%
Internnl Tnxqs . v h e e 84.93450003 64.222:0008 ?
BXCISE « v v s v a6 0 o v v o a s 14.000:0003 3.020:0008 2.412:1738
Spndry (Extraordinary) Revenue.  10.810:0003  11.105:C00% —_ -
[ 341.164:000§ 330.197:0003
Deposits “in'Savings Bank./45, . .. 0-5.000:0008  5.000:0008
341.197:0008

~ESTIMATED EXPENDITURE

Ui Arti1d The ék‘p nditure, of the ‘Republic i fixed at the.sum of 346.000:420 %

to be distributed between the different Ministries in_ the following manner:

1899 1898 1. i
4. Import dubies . o « v 4 v co'v v om0 v 222,000:000§ . . 250,000:0008
2. Despatch on goods admitted fres of duty. 3,000:000§ : 4,030:0008
3, Ditto Sundry Charges {Capatazins) . . . . 800:000% 1, 000 0003
4. Storage. . . . . e e e e e 42000003 "4')00000$‘
5. Statistical dues. « v . o0 o0 b e e 7 %50:0008:: !
8. Lighthouse Gilto « « v o v v v v v .. 400:0003. . ,500:0003;
7, Dock dibtlo o s o v s s o - SN 200:000%  200:000§
8. Additional 10 % on Nos. 2, 6 and 7 .. 420: 000@ £20:06008
Totnl Revenue for Imports « o . ., .+ . 231,270:0003 = 250,720:000%
0. Export dues as per Law 263 of Dec. I
BA/ABOS.. L v e e e 15020008 150:0003
Internal Taxes ; o
10, TReceipts of the Central Railway. . . . . 42,900:0008 30‘,‘000:0005‘
11, Ditto National Rallweys. ..o e o 0 s o & 2.180:000% 4,000:000%
12, Ditto IPost Office o = o s ¢ 5 ¢ 2 ¢ ¢ « « 6,600:000§ 4,500:000%
13. Ditto Telegraphse o o v v v s v s v s o s 6,200:0008 3,200:0008 .
44, Ditto S. Criz and other National Estates 80:000% 120:0008
A5, -DItko Mib o & 0 v v v r e e 10:0003 65:000§
16, Ditto National Printing Offices . o . . . 600:000§ 800:0003
17, Ditto National Laboratory of Aunlyses. . 40:0008 —
18, Ditto ArSenals . ¢ . oo 0o s -0 20:0003 20:000§
19. .Ditto Prisons, . « « « . v o S0 s 00 e 10:000% 20:0003 -
20, Ditto National Gympasium « + « ¢ - » . « 70:0003 50:000%
2. Ditto Asylum for the'Blind and Deaf & '
Dumbe o v 0 v s e die o s aie s ol i 1:000% 10:0003
23, Ditto School of Music + o v o o s o s 5 0 1:500% 3:0003»
23. Dxlto Matriculas m Nationsl Educatiozal o
Establishments. , « o o« 4 o s s » « - "180:000§. 180; ooos
2%, Ditto Mad-house . . s+ v « a v o v v ¢ s 180:000% - ‘200 0003 '
25, Ditto Consulates . . . . - c e s e 500:000% 450:000§
23. Ditto National properties, « « .+ . o+ « 150:030% 200:000%

27, Stamp X . 0L ve e e e as o ee s e 10,000:00%

23." Ditto i/"J % on' Exchange upemlmns or

“on tima salss of Specie .« 4 4 4w - e s 700:000% 700:000%
20, Ditto Transit Tax. « + « ¢ 0 s ¢ o ¢ ¢ + s 1,800:000§ 900:000%
30, On the capital of The Federal and State

CLOMETi®S: o v v e e v e e s 1,000:000% 1,500:000§
31, Tax on salaries and subsidies. . . .+ ., 6,000:0008 1,400: 000§
32 Water Tate. o e da e e i e . 2,000:000% 1,200:000%
33, Tax ‘on trensfér.of bonds and shipping . . T700:000% 530:000%: :
31, Ditto 2 1,2 ¢, on dividenls of Companies, . o

BLC e o v b e e e m e e aaa e 1,003:0003 | ©650:000%
35. Ditto on Sporting socleties in the Capital. 33:000% —_
33, Contributions of Railwiy Companies. . . - 500:0003 3,923:000%
37. [ Sale of foreshore righls. « .« « o v s o v s 15:0005 15:000%
38 Interest on'shares of the Bahia and Per- : :

- nambuco to &, Franeiseo Railways. . . 129:000% '120:0008
32, Rent on land leased (Laudemiss) + « « .+ « 50:0003 - '60:0008
40, Intersst on public Deposits, + ¢ « » « o 20:0002 32:0008
41, Judicial dues . < . v o o0 e o0 0 e 120:0003 D
42, Outstznding cradils, « eov v vivae o o (30:0008 600.:000%
43, Lease ‘of Sobral, Porto Alegre to Uru- ’

R uayana, Central of Pern'l.ubuco, anl
Baturitd Lines . . » 070UV 0 e 0L 03:500% I
Exoise : ‘
A5, Taxon toha2co. . « v w e o s 0 s 0 v o s 2,000:0003 2,000:000% -
£5._Ditko_on wines and spirits, etc « « ¢« « « . 2,500:000% 1,000:000%
46, Ditto on matches. o ¢ o v w v v e v a e 7,000:000% —_—
47, Ditto on Salb v 2o v o v w o0 e e e 2,500:0004 - —
-Extraordinary Revenue .

48, Navy Insusance fund (Montepio). « « o4 o 95:000%,
40, Army Diblo. « v v s v o v e v b0 oo 250:060%
50, Civil servants ditho. o« o 4+ o o o 5 0 4n o 1,000:000%

9,000:0008

[ESTIMATED FOR LAW FOR

‘1899 1898

Ministry.of Justice &-the Interlor )
1, Subsidy, of the President of .the Repub 120:000§ 120:000§
2. Dittoiof the Vice-Brésident .. 3630003 3510008

3. Mnmtenunce of the Presxdent‘s Oﬂicxal Re-

. sldeuce................. 100:0008 100:0003
4. Offices of the Presidency « . . 33:600% 33:6004
5. Subsidy to theéenatom~ -567:000% 567:000§
8. Offices of. tha Senate . 317:760§ 317:760%
7. Subsxdy ta the Cliamber of Deput(es [ 1,908:0103 1,908:000§
8, Offices of Aitko « « « o o v v b e w0 e e 403:6603 "403:660$

9.  Travelling Subsidics for 'members of the : B
chambers « o ¢ o v ¢ s v 0 o v s 0 0 0 00:0008 90:000%
Ministry of State . . o o v v v o0 v v o e 420614658 435:665%
TFederal Courts of Justige. « o v v v v v 8£38:6428 320:682¢
ittol in “the Capitaly o o v uie v 0w 4 354:4933 | 352:4455:
137 “Siibsidies (o the Judges . v'v s oo v v 150008 7 15: 0008
14, Police in the Capital. « ¢ « v ¢ v v ¢ ¢ @ 2.893:828% 2.812:133¢
15, PriSols «'s - « s ¢ &0 4700 0 o oo o 50 R07:445% 204:6458
16, National Guard. + « v ¢ ¢ v o 0 0 v 0. £50:000% 56:000%
17. Tha Commerrial Board (Juutn Commercial) 2907743 20:774%
48. Public Archives, . « « « 1 ¢ 0 v o 24 a 69:780% 69:5803
19, MAG ASYIGIL o et 0 b sieaagm s e e s 660:2563 85016068
e e 1,022:9103 1.052:048¢
8. e 204:644% 2043700
Ditto ditta at Pernambuce , =« . » v v . 302:5308 307:880%
‘U Faculty 6f‘Medicine at Rio de Janeiro . . 650:9403 ©..043:2408
25, Ditto ditto ditto at Bahin. « . v o 4o s 624:700% 678:500%
25, Dolytechnic school. « o v v v v v v v vt 488:7358 490:326%
25, 'School-of Mines: o+ « v v o0 ¢ s a'e cu s 225:180% 220:660%
-1 /National, Gymnasitin, « 4« s s 2 0 ¢ o0 541:480% 533:9808:
28. School of Arts. . .. . . 145:3408% . 14714403
93, National School of Music: Vs «.v s ¢ - s 129:640% 181:6508
30, 'The Benjamin Constant (Blind) institute. . 207:790% 207:500%
31. Dezaf & Dumb Institute:s s . o o woe 0 e 108:565% 108:565%
32. National Library . .« SV oin e a7 177:120% . 175¢120%
33, National Museums s+ o + s ¢ = ¢ ¢ s s ¢ o 168:8703 168:870%
"33, Subvention to the Catholic Religion. « . 241:0008 262:0003
35, Public Assistance. « « s « v o v 0 o v o 100: 0008 100:000%
35, Public Works. . . - - - e eme e e e 250:000§ - 270:000%
37. Tire Brigade’ .« i v o s s s« wie e 718:699% - TAL:83TE
33, Reserve Judges . . . . . . v e e e 330:0003 380:000%
139, Eventual EXpenses « . « ¢ « os ¢ v 2 0 - 110:000% 110:000%
- - 16.000:896% 16.009:9168

Ministry of Foreign Affairs

1. DMinistry of State for Fobeign Affairs, *. . 215:6123 215:612%
. R ALegntwns & Consulates, at 27d por milréis 916:8008 731:300%
" 3. Heserve Bimployees. o . v se v i e e - 60:000§ - .- 60:0008
4. Subventions, at 37 d per mil réis. i .o 130:0008 130:000$
. 5. ,Exlmorﬂxnnry Expendifute 2 abroad at 27d. 60:000§ - 60:000%
.6, Ditto Interior. o o« e v o s 0w s 5010003 "50:000§
. 7. Boundary Commissions . ='s7e" o~ © 400:000§ -+ 400:000%
T 1.832:510% 1,646:910%"

!
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Ministry of Marine -

Ministry of Marings o o » o o 2 ¢ v 0 s 0w 154:3508 134:250%
Naval Couneil o « o v e v v v v o v e e '46:000% 46:000§
“Head Quarter8 , . o o oo s -0 a s 0 v 70:507% 68:107%
"Supreme Military Court o 4+ « < o - -« 24:2408 24:240%
Accountant’s Department. . . « + v ¢ o » 225:6203 162:0703
Gommissary Genersl . . . . P e e —_ 43:760%
Audit Offices - s + v = o o v v s 0= a s - 30:2003 15:8003
OffiCOrS . « - + o s o« o a v s s 8 o o v o 2.629:5308 2.629:550%
Marine. Engineers’ Corps. . . » « o </« o 23:5343% £23:5648%
Marine Infantry ditto. . . . v v« v v 203:1333 264:574%
MArines. « « o v o v v e e e n 1.512:712% 1.511:5148
InvalidoS s « « v o o v v 8 0 0 s @00 s 77.676% 77:6763
Arsenals « v 4 v« o s s e e v e e 5.305:227%
Maritime Police (Prefeituras)s . « . « 5.775:719§ 2 351:1328
. Maintenance of Ports . « « « ¢ ¢ . o« 100:0003
Naoval forces . ¢ o v o v = v o 2 0 ¢« o 5 3.001:468% 3.091:852¢
Hospilalse « v o s o v v oo v s o s e ns 337:002% 323:865%
Maritime charts. « « o « o o 2 o 0 0 - » 618:9448§ 5321424§
Naval school. . « - o s o ¢ 0 0 s @ s o 330:690% 384:0403
Halfophy o o oo o v oo nc v o s ass 62518178 625:8178
Arms and equipments. . o o 0w . - 100:0003 100:0008
Rations. o « « + o o 6 o s 6 8 = 0 x s o 6.015:7048 6:108:238%
Ammunition « . ¢ v 8 4 v n e e . w00 703:400% 703:4003
Materinl for Construction. + « =« « - s & 719:500% 719:500§
Works « o o " 0 s s s oo v e o s 804 v 210:0008 210:0008
Cotly v o« v s e v s s 8 a o s ot 441:6003 441:6003
Froights « . o s v v o v oo e s oo 0 v 300:000% 300:0003
Eventunl expenses « ¢ . v s a ¢ ¢ v oo 200:0008 200:0003
Construction and armament of the ships
ordered in Europe in 18845 at 27d. . .~ 1.861:6368 —
26.439:9323 24.578: 2073
Ministry of War
General Administration. . » . = .« s 18650273 177:5283
Supreme Military Court « « v s ¢ v o oo 129:8008 120:800§
Aesountant General’s Ollices v o o » s o @ 175:910% 175:9103
Quarter-master General's Offices . « « + « 136:410% 13412503
Military insteuction. « o s o o o s 00 ee 957:3158 $34:0223
Argenals & Deposits « o . « < o - s o 08 17741140 1.685:7308
Workshops « « « o s s oo v o 0 5 0 v 0 134:7541% 134:7518
Laborntories « « o a s v e 0 s s s ae 133:9528 13319524
Hospitals and Tofermaries. « « « o ¢ « v o 336:2508 336:250%
Salaries & g:rahﬁca'.ious P ] 15.057:776% 15.103:766%
RabionS. o « « o v = s 2« 8 s 5 08 08 16.800:658% 16.815:323%
ROSELVE o v s o o o ¢ o ¢ s 8 = s.v 8 s @ 2.069:1353 2.,0069:135%
Subsidies s s v s v 0 0 o0 m o e 200:000§ 200:000%
Military Colonies . + « « ¢« = 0 c 0 0 v 0 97:9083 97:908%
Military workS e « . « o o @ - v a o 00w 0422203 1.100:9363
MALOrialS . o o v o s 6 0 s o s s a s e 7.200:034% 7.200:034%
46,320:295§ 46:320:206%
Ministry of Industey, Rallways & Publlic Works
Mumistry of Stabe. » ¢« v v v v v 0 a0y £03:260% 203:010%
Assistance to Agriculture, » « ¢ - . o . . 151:045% 151:015%
Subventions to Navigation Companies + « 2.794:5008 2,794:5008
Housing Immigrants . . o « . ¢« oo 0 v » 412:005% 434:0058
PoOSL OMICE « « o o o s o ne s e sey s 1079812825 10.474:4073
Telegraph « « .« « o o v o o o v v o v r 8.579:102% 8.240:302%
" Fiscalization of Railways. « « v s o v « o 272:6003 272:8008
 Guarantee of interest to railways . . . » 14,424: 1148 14,081:615%
Sobral Rajlway. . « « v o ¢« 0 0 0 0 o ¢ 6:000% 6:0008
Baturité ditto, . o s e e 0o e e e 10:0003 1.012:000%
Sul Pernambuco ditto . « « o v o v o s o, 869:5058 869:595%
entedl’ de ‘Pernambuco’ ditto. e 10:600§ 1.441:8933
Ipduld AMonso RalWay. . o v 'oe v v o 14614543 146:48%§
/1S, Francigco ditto s o e v ¢ o ¢« ’ e 1.094:363% 1.994:3638
. Central of Brazil Rys « v v o0 ov e o v 38.978:872§ 30.8091:8193
Porto Alegre & Urugniyana ditto . ¢ .« 15:000% 1.265:2168
Public Works in'the Capital « « « 4« o'« » 2.355:532§ 2.843:245§
Ditto in the Provinees . . s ¢+ o 2 o+ v 2.865:708% 2,646:7538
; iDepartment of Statisties. . . . e oo 186:620% 482:460§
.Observatory ot Rio de Janeiroe . .o - . 82:880%. 85:880%
epartments and amployees suppressed, . 167:5008 53:060%
Hvontual oxpenditire . o o s o« s 0 v 0 o 60:000§ 50:000§
< Pablie; Tightinge s v o w0 o o ¢ . £.053:6858: 1.018:285%
Drainage :of the Capitale ¢ ¢ o ¢ . o -0 % 2.959:578§ 2.681:591%
e 80.46416754 92.133:172§
Miniatry of Finance s
Interest only in 1899, and Tnt’ and amorti-
sation for'1898, of the foreign debt at the-
:Exchange: of ZTl. o ¢ s ¢ 4704 o e 40051831 T ¢ 17.303:978§
Pitto . ditto, of the Internal lgans of 1808, B g . :
., 1879, 1889, in,gold; and 1897 in _paper, . 16.410:800%. . 8,810:800%
, "Ditto ditte of the internal fanded debt. . 26,165:704% . 23.360:062%
- Paligions. s . aa e w0 e e ene E.005:008 | 4.253:8924
“Reotired A o v s oo w0l v a8 s bw 3.500:000§ -3:500:0004

6. Treasury Department. e e 023:8758 799:700%
7. Auditing Offioe (Tribunal da Contas) . . . 335:000% 393:0008%
8. Collector General of the Capital (Recebe-
doria)e o v b e e 355:1603 315:1603
9. Amortization Department. . . . ..« . . 374:382% 206:382%
10, The Minb « « ¢ o v v 0 v 0 v o a v o v s o 1,091:900% 936:100%
11. National Printing Offices and Gazetle. . « 1.158:000% 966:300%
12, Nat. Laboratory of Anmalysis. . . . « . . 65:400% 63:400%
13. Administration of National Properties, . « 99:8403 9918403
14, Agencies of the Treasury in Lendon . . . 36:600§
15, Treasury Agencies. (delsgaciasj, . . . . . 1.4G5:7168 1.012:7278%
16. Custom-Houses . . . « « . o v v o o o 4 o §:540:390% 9.333: 4463
17. Exciss Collection offices {Mesas de Ren-
das). o o0 h e e e e e e e e .. 656:013% H38:008%
13, Employees and posts extinguished, . ., . . 450.0003 450:000%
19. Fiscalization of excise taxes . . . « « . . 1.000:000%
20, Commission of 2 o/, on sale of stamps . . 200: 000
24, bubventions, , . . ... ... e e s 30:0008 20:0303
22. Gratifications. s s a e e e et 30:000%
23, Interest on Treasury Bills . . . . . .+ . 480:0003 150:0003
24. Ditto on Crphans’ Fund, . . . . . . . . 650:C003 850:000%
25, Ditto on Savings Baok etc, funds. . . . . 4.500:0003 4,450:000%
26, Ditto sondry. . . . . L e e s e e e 50:000% 50:002%
27. Loss on Exchange . . . . o o o o v v vt 63,000:0003 110.000:000%
28. Commissions and DBrokerage. . . + . . . 33:0003 33:0008
29, Eventual Expenditure. . « « « « « . . . & 150:000% 15010008
30. Reatitutions. . . « . v e ¢ v o000 e 500:000% 50):000%
31. ‘Balances due from pravious Fiscal Years
: (Exercicios findos) . . v . o v . o0 o 2.,000:000% 2,000:0C03
32, WoOrks v o o v v o s s =2 v o o 42 362:9003
33. Special Credits . . . . . o« . . . v 0. 11.777:751% 3.092:178%
3i. Special Commission ot Inspection. . . . . PP 50:000%
165.924:2106  192.061:833%
Recapitulation of Expenditure 1899 1898
1. Ministry of Justice and Iaterior . . . . » 16.009:8963 16.003:9163
2.-  » » Foreign Affaivs, o+ « v ¢ 4 s « 1.832:412% 1.646:9123
3. > » Maring, « ¢ . . a0 s 0 e 23_439:932% 24.578:297%
5 » WAL o s s s s s s n o sses 46.320:12053  46.320:205§
5. » » Inlustry Agriculture and P.
Works &+ v . . 4 a0 0w 89.464:6758 02.183:1723
6. » s Findnee. » . s+ + a0 « o o o s 165.924:210% 192.064:8333

346,000:4205  372.812:4208

There is no alteration in the estimated expenditure of the Mi-
nistry of the interior compared with last year, but only in its
distribution.

In the Ministry of Foreign affairs there has been an increase of
186:488§ entirely for Legations & Consulates.

The estimates for the Navy show likewise an increase of
1.881.635% resulting from the payments now falling due for
naval armament ordered in 1894 and not disposed ot with the
ships that were sold.

The Army estimates are the same as last year

Tn the estimates of the Ministry of Agriculture & Public Works
great changes are evident. Jn execution of the policy of Dr.
Manuel Victorino’s government, the expenditure on the National
railways has been’ reduced from 46.099.436% to 41.895.304%.
Otherwise, the alterations are not important. In pursuance of
the guaranteed interest on railway & other capital con-
14.0c0.000%,

custom,
tinues to be estimated at the same figure as before,
in spite of the arrangement comc to in London, the difference
between the nominal value in milreis at the current rate of
exchange and the value estimated at the rate agreed on 18d,
being allowed-for in the estimates of the Ministry of Finance
under the appropriation for © diferences of exchange”. Tt is on
this account that the estimated expenditure for this ministry
(Agricultare) does not show a larger difference, being £9.464.676%
for 1889 against g2.183.171% last year. )

Turning to the most important of all, the Ministry of Finance,
it will be observed that the alterations are Lore verv considerable
indeed, the total having been reduced by 26.140.622§, frem
192.064.832% authorized for 1898 to 165.924.21ch for 18995 this
is the exclusive effect of the suspension of the amortisation and
the appraisement of interest at 18d in lieu of the clirrent ‘rate,
as well -as -of the conversion of the 4°/, gold internal bonds.
Even so, the difference is less than it should be, because the
appropriation of 110:000:coo to satisfy loss by exchange, in
1898, did not in reality prove sufficient, and ‘had to be supple-
mented by extraordinary credits.>. -~
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Unquestionably the first effect of the estimates for the coming
year is disappointing and depressing. With the relief _afforded by
the Funding and Conversion operation it was conﬁdently expected
that there would be some remission of taxation, or at least a large
superavit to show atthe end of the year. But no! In spite of all
the relief, Revenue only barely balances expenditure,’and thiat only
with the assistance of Savings Bank deposits ! . ‘

What then has become of all the money saved by the late
operations ? Of what usc are funding and conversion schemes, if,
after all, the money is to be spent without any apparent advantage
whatever ? '

Such must be the reflections that must naturally occur to any
one who takes the trouble to compare estimates for 1898 with those
of 1899, for which we will now endeavour to find some explana.tlon

To facilitate matters it is advisable to separate payments in
gold and paper and divide these, again, into two classes ; affected -

by the late funding and conversion operations, or noj; the first of
which must be reduced to paper at 18d., and the latter at the current
rate of exchange, whatever it may be.

GOLD PAYMENTS BEFORE AND AFTER THE FUNDING
AND CONVERSION OPERATIONS; : .

i VO RBTIMATES © 0 0
GOLD EXPENDITURE AFFECTED BY THE PUNDING
. (VERSION. «

- AND CONVERSION.UPERATIJNS 1808 1890
Interest payable at 13d. on the Foreign Debt b

in 1899 and interest and amorlsation paid .o .

ind888 . . ... L. 0. 17.393:978% 15.095:8323
Interest only payable on tha Tnfernal Gold NS

1879 loan in 189y, amainst interest :md umo‘r- . ’

tisation paid in Y808 L v . . . ciaeraedd 7 3.976:0008) 1.110.5558
Interest on the 4 % gnld npulu,es now con— L L

verted futo 5% paper. o ¢ . a0 .o L0 . 2.493:1048 Nil
Guarahless of intpr-st in gold e el ©10,019:817 10.019:817¢
\Vesturn Mlnus I{:ul\vay Gunrnntees e . 2.133:333 1.402:4908
Totn] pay:\ble in gold* nﬂ’ectad by I.he Fun- :

ding and Conversion Operations « . . . . 36.016:232% 27.628:694%
nx.r'mm'runE IN GOLD ‘THAT DOES . NOT CcOME

UNDER THE ARRANGEMENTS: ’

Service of the Inlerml gold loans nf 1868 and . o

1880, . . .. ' 2.834:0008] . -
Advaness to the States of Bnhm nnd Petnnm L

bucs on account of guarsante=s. . . 450:0003
Ditto to the Assaciagdo . (ommercinl pnynbls- -

in Lisbon. . . 325:033%
Sulivention to the Bureau of Amaucan “Re-|- R
. publicp - o0 .. R 8:6582
Treasury agency in Landon. T .00 100 36:6008|'
Legations and Consulates « , . . . . . ... 921;3003
Purchase of Trensury NoteS . , + . « o o . . 100:0003 . 00:
Ditto Nickel and Copper: {or comnge ... 2003400: :
Subsidy. to.the Mana:s Cable etc. « . , ... 153:037, ~ 152:0008
Street Lighting in"Rin v v 0V e o 0 o0 i 466127 466:274%
Material for the ATy .« v ¢ ;0 0 on ooy » L - T
Mutauul for the Navy + v 0% v o o v o v 3.108:886% . 1.861:6358
I‘ntnl payable in gold .at. 27d. not influ=nced|’ . .

DY the Funding and Conversion Opsrations. 8.693:791% 7.541:903%
Tofal gn\ able in gold at 4xd. atfacled by the : L

Funding and Cenversion Operations . « . . 36.01682323 '27.628:6948
Grand total of gold payments. . . o o o' v w . . 4474070233 “35.697:910%

0 T

From the forégbing table'it” appears that, ‘allowing for payment
of interest on'the forergn debt at 18d. in lieu of 'thé current: rate,
afd “éliminating all gold ekpenditire on account’ of the'4 p.c. gold
ifiternal bonds: ( ApoZices); there ~must result; a.ireduction: of
9053», gold equwalent to £ 945,675 per annum  in our ex=
penditure. :

_Reduced to paper at 5d “the ‘rate"about: which excha"ng’e‘ stood'
/i6us‘to the funding operatxon ilie esfimated expendlture for 1898,
$‘ gold, represented: 162,156:145% paper, - agamst cily
41,443 Qq.f$ paper the equlvalent “at” 18d. ( the’ snpulated rate for’

Other gold payments not affected ‘by these finanicial operations
amount to 7,541,225% against 8,654:374% .last year, making the
total reduction for the current year up to 114,055:316%, sufﬁment,
'1t would appear, not only to ensure equmbrmm of the budget, but
even a large surplus.

As it is, the estimates. show only a bare balance of 164 ooo$
and that only with the assistance of savings:bank dcposﬂs and
seems to demand explanation,

The complicated system of book-keeping adopted in Brale,
in consequence of which all expenditure in gold or otherwise is
lumped together, and differences then accounted for by a_special
appropriation for loss by exchange, makés™ it peculiary difficult to
comprehend the real state of affairs, especially now that there are
two distinct systems of reduction from currency to gold, one at 18d.
-for-foreign payments- under: the ‘London agreement, -and - the other-
at the current rate of excharnge for 'theé balance, which amounts t_o
nearly 150/, of the whole. ‘ ' ' .

Even for the expext it is difficult to make precise companson
between one year's estimates and another, whilst to the lay mind
the nddle must appear unsolvable!’ Comparing the estimates for
the coming with those of the cyrrent year, it is clear, for one thing,
that a better and more straightforward method for the estimation of
both Revenue and Expenditure, has been adopted.

In respect to Revenue, the incorrect method hitherto employed
of taking the average of three prekus years’ receipts as. the basis
for ‘calciilatingjthé Ciistom’s, Revenue has been sensibly abandoned
and next year's receipts have been calculated by observation of

actual facts. : i

Import duties including surtaxes, warehouse dues, lighthouse
and :dock duesjetc.; were estimated last year to yield 260,720:000§ 3
whllst for the first half of the current 'year they have only yielded
100, 587 540$, zmd if contmuéd at this same rate to the end of year,
ive but 201,175:0848%, Qr 56 5,544 9163 less than the estimates !
: Clearly to continue making -bogus estimates on such a senseless
system was but to invite disaster amd-court deficit. .- Bernardino

: de Campos is, therefore, to. be congratulated at havmg broken at

' last with routine; at the r1sk pf vwhtmg the sacred constitution,

: presented things fir the time,-if not-as clearly as we should. wish

‘ to'see them, at least in such a*m'mne'r as has not been attempted
before, as they ‘arg..

Adittle pessumsm in thq muter of estimates can do no harm

; l{ut,p{robg‘bly a gooddenl of good. Hitherto Ministers have been
far too- optimistic; basing estimates on impossible rates of exchange,
- at 12 or 18 pence, when there was no lmpe of its seeing even 9
. or ITod,,and refusing to include many items of expendrturc, such
) as armqments, in the regular estimates at all,

The change is a
healthy sign and we are glad to see it.

" 'The aggregate Revenue, it -will be chserved, is about the same
iated fof the current yedr. In sprte ot the reduction allowed
in import dut:es, it has been brought up to the level again by
the increase of 12,000:000$ .in . the anticipated receipts from the
Central Railway and of 11,000:000$ in Excise taxes.

' The Minister of Finance proposes to- raise more revenue from
Exmse and internal sources and less from the Customs ; and in pur<
suance of this ideal proposes incfease of internal taxation.. Whether
experience will'prove- -kind to hime in-this respect itis hard to say ¢
but personally “we are rather inclined to look askance at internak
taxes, and beheve ‘that they enerally cost more to collect than
they are: aworth,+ - Do

Ladst year's estimated expendrture was 372 818 424$ and Re=
venue 344.197:0008, leaving a*certain and premeditated- deficit of
26 ,812:424% to,-_be made good by the use, or rather abuse of cred1t,

“This year, at least, accounts arc balanced on paper j-andy
horeover, provisions are madeto pay off with ordimary resources very-
heavy-liabilities acoumulatcd from previous years, without which,
not_only would Revenue and Expenditure haye not been only

—¢oniveérsion ) of 2 ,,u_u._ 694$-gold;-te which. gold_expendlmne_on agd
count“o‘r'the semce ol forergn lo‘ms guarantees, ‘and- the 4 pici

uld bef therefore, a 51v1ng of 8,4l6~oo,$ gold s equi=

va’lent to ‘i‘zo /13 IC4‘$ ﬁ'om these sources alone, from w}uch how-'

balanced, but have left a very considerable surplus, indeed ! As it
is 9,000:000$ per annum are. HOW consumed in theservice of the
1897 dsiternal loan with:its 6°/, interest. and 109/, - annual . amor—
tisation ; 1,861 36$ is paid’in ‘gold for the “naval ‘armarients.
3y \ " pot Befg cludéd n the’ regular estxmates,

o g X
‘gnlggnmothe Mgg_cpog, o; £ 1,000,0Q0, for amortrsahon { t{eav
sy 0%ills emPrei dnst }ear.ml.ondon ﬁgure in .the Spe’gql., Erem
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dits of the Ministry of Finance, all of which must be regarded as
extraordinary expenditure, and to be in re‘ﬂlty but an amortisation

“of debts prevmusly contracted .

Summing up it is now possible to comprehend how and where
the 114.055:316§ economized by the Funding and Conversion
operations has disappeared and been swallowed up by the veracity
of previous and unliquidated deposits and debt.

. The estimates last year showed
a confessed deficit which now
disappears of . . . . . . . ..
" 2nd. There was, however, in point of
fact a still further loss by Ex-
change ; the appropriation of
110.000:000$, not having sufficed.
with exchange at 6d., to cover
the annual gold expenditure of
36.034:699% of about . .

3rd. Interest (6 %) and amortisation
(10 %) on the 1897 loan is now
added to the estimates , . . . .
Amortisation of TreasuryBills in Lon-
don to the amount of £ 1.000,000,

is likewise a new item . . . .
Naval armaments are likewise inclu-~
ded in the regular estimates, in-
stead of being provided for by ex-
traordinary credits . . . . . . .

30.159:424%000

64 . 057 :000%000

9.000:000f000

" 8.900: coofoco

1.862:000%000

Total , . « . 113:978:424%000

No doubt there will be disappcintment in some quarters when
it is found that in spite of the Funding and Conversion operations
there will be no actual surplus ; but if it be borne in mind what
enormous . sums are being rapidly paid off from our indebtedness,

and that these will, consequently, progressively weigh less and’

less . on, our.economy, it is clear that the gain is just as great
as, 1{ the equwalent were all deposncd against - the renewal of
:torewn payments three years ahead. Moreover it is positively
more ,advantageous th'lt any- funds disposable should be made
immediately available for the rapid s amort15'1t10n of the, home debt
tather than to be allowed to accumulate wuhout interest for payment
of foreign obligations in three years’ time, because in'this manner
not only will the mass of our annual obligations be’ reduced ‘year
by year, but the burden of annual payments also.

‘So long as ‘the resources set ‘free by the funding loan. and

conversion of the internal 4 per cent. are not wasted ; so long as
they are set apart for the reduction of debt, whether it be foreign
or local is. of secondary importance. That is what at present is
being . done, - although it takes something lixe a clairvqunce to
comprehend it by the light of official figures, in which gold .and
paper expenditure are mixed up.inextricably ; and, if the good
credit of the country is of any account, it is this programme that
must: be unswervingly adhered to not to spend an unnegessary
cent except it be on the reduction of our home or foreign indebt-
edness.:
;. iWe shall be glad to see the day: when extraordma.ry creditg
are ‘akolished and cease to figure in Ministers® reports. There is to
our view no excuse.for them, except .perhaps to cever unexpected
loss by exchange. We can see no reason why regular expenditure
should not be proper]y “foreseen heré as elsewhere, With the
improvement inircduced *by Dr. Bernardino in the method of
drawing up the estimates, the elimination’at some future date  of
extraordinary credits, and the separation of gold and paper expen-
dituré and ' Revenue inlo: separate “accounts, as .dome. in- Buenos
A);ies; with  some methed:6f collection of duties or - part - of them
iR’ gold iwe look forward conhdemly to not only financial equi-
libriitnd; “hut large annual superavns to put the country -on .its
fiancial: legs again. & . .

With 3o0.coo:000§ accumulating annuﬂly in the Banks towards
t}e ‘resun‘ii:)tmn of - foréign - speae payments in 10l with amor-
tisafib6f diher 1'debtédnc55 igoing -oriat the rate of £ 2.000.000
peranftin § 3 e Cotintry, -ith! £ little:dssistance from Providence;
or whoever " it be - that: ecntrols economical ‘phenomena andithe

price of coffee here below, Brazil cannot right herself within three
or four years, it will not be because there do not exist elements
sufficient to secure such a desideratim, but because the programme
laid down and now emphasized by Dr. Bernardino in his esti~
mates has been abandoned or executed in a half-hearted style.

Jlotes

Dr. Campos Salles, punctual to his promise, landed at about,
five p. m. from the good ship Z/asmes, that carried him and his
tortunes from beyond the herring pond.

It is a good beginning, and we trust but typical of his presi-
dential career and of the way in which he mcans to redeem the
many and weighty pledges he has given here and abroad.

If omens were to be trusted, they would seem to foretell all the
happiness and prosperity that we heartily desire to the coming
régime, Jupiter Pluvius himself, who had been for days threatening
a tropical downpour, stayed his hand and allowed enthusiastic citi-
zens to get a view of their hero as well as of the tasteful decorations
in the Rua do Ouvidor.

Dr. Campos Salles looked none the worse for his trip, indeed
he seemed to have put on flesh if anything. He is a good looking
man and impresses strangers favourably at first sight, a very great
advantage to a public man. To make a gocd first impression is
half the battle in life and #7af Dr. Campos Salles has done appa~-
rently everywhere, .

The streets were full of sight-seers, great enthusiasm being

‘manifested when the President-elect appeared.

We, too, desire to add our welcome, ard to give expression
to the general trust, that underlies all these manifestations, that the
coming pres.dency will prove one of uninterrupted peace and tran~
quility, without which it will be impossible to carry out the vast
programme of reform undertaken, or redeem the errors of the
past.

The prospects of the Country have not been so, we will not
say bright, but frec from gloom as to day for many ycars. Relie-
ved fora time of the pressurc of an unbearable burden of foreign
debt that was weighing the Country to the ground, with no dan-
gerous internal or external questions to seriously agitate opinions
fhete'seems to e no reason why the harmony and good will that

| reigns at present should not continue indefinitely. We believe that
. there are few Brazilians ‘who do not feel in their hcarts 2 feeling of

intense relief at the solution, or pestponement if you will, of the ter-
rible problem that hung so long like a nightmare over the National

. life ; and it is because Dr. Campos Salles undoubtedly contributed
- ina large degree to this solution, as much as to anything else,
| that he owes the hearty rcception he to day received.

About the same time two neighbouring countries, Brazil and
Argentina, will be changing their governments, and both be enter-
ing on the most critical stage of their existence which will in all
probability decide their fate throughout time. The problems
that one and the other must resolve, and that very shortly, are, it is
true, vastly different, but equally grave and equally vital, Neither
the international question, that disturbs ard alarms Argentina, nor
the domestic and economical problems that threaten to divide and
destroy Brazil will brook delay or dallying. They must be determi-
ned at once. -

Heaven grant wisdom to their rulers and patriotism and
endurance to the people, s0 that each may in its sphere work. out
its own salvation with peace and honour!

The new Law about Coffee. Great dissatisfaction is being
eéxpressed at the new Regulations regarding coffee, and, although
the President of the State of Rio, Dr. Martins Torres, refuséd even
to listento complaints, it is believed that some alterations must
eventually be made to render it workable,

"There ‘are many featured about it altogether objecnonab}e, and

_others that might be greatly improved.. Whilst apparently’ interded
‘to favour the Commiissarid and: checkntate the wicked exporter who

goes behind the good commissario’s back and buys up the coﬁ"ee
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without paying toll, it appears to us that the Government project
will butadd to the cost of handling and in this manner play into
the hand of the enemy, still further handicapping the commissario.

Tn any case this constant tinkering and meddling with com-
mercial custorn and usage without ever getting any nearer to the
only rational solution, which is to let every man export his coffee,
how, when, and where he pleascs without let or hindrance of any
kind, is most injurious to legitimate interests and trade, and should
Ie put a stop to. .

1f the States of Rio and Minas mwss collect duties or taxes on
coffec, let them do it in their own territory ifthey choose, but not
come here where they have no standing or right whatever, upsetting
business and worrying unfortunate newspaper editors into untimely
graves with incomprehensible rigmaroles they call regulamentos !

Why it is the Federal Government or Municipality, or somebody
responsible for such things in this city of Sdo Sebastio, does not
wake up and tell the Minas and Rio people to toddle, and go and
make regnlamentos for their own people, it is hard to say!

Had we the dircction of the affairs, which is not likely, the ’

first thing to do would be to clap on a good fat transit tax on all
coffee entering or leaving a national harbar, unless the State au-
thorities promptly mended their ways and limited their vagaries to
their own jurisdiction. ) :
With a 5°/, transit tax at Rio and Santos -they would Soon

come to their senses and if not, so much the better for : the national

Treasury !

The Export Trade of the United States during the year
has been truly phenomenal and record breaking. For the fiscal yeaf
ending June 3oth, exports are valued at 1,231,311,868 dollars, an
increase of more than $ 180,000,000 compared with the prec¢ding
year. Exports showed an excess over imports amounting ta
$615,259,024, or only about $800,000 less than last year,

A heavy excess of gold imports, says Bradstreet’s, forms the
feature in the movement of specie in our foreign trade for the
fiscal year. The exports of gold coin and bullion amounted to only
$15.524,929 representing a decrease . of $24,789,793 compared, with
the year before. The imports therefore showed an excess over the
exports amounting to almost a hundred million dollars, an excess
greater by over fifty million dollars (58,500,0co) than the difference
on the same side .in the fiscal year preceding. The silver move-
ment for the year was for the most part an export one. The ex~-
ports were valued at 54,942.572, a decrease of over 6,000, com-
pared with the year preceding, whilst: the imports were valued at
only 10,890,261, a decrease of little over $90,000 as comparéd
with the twelve months preceding. The exports showed an excess
over imports amounting to over 44,000.000, which was almost
$6,000,000 less than the excess on the same side the year before.

Foreign Exchanges in" consequence have been. favorahle, ‘and if
any instance were really wanted to point the moral that a favor-
able balance of foreign payments means good exchanges and

local p;osperity, it would only be necessary to turn to thé financial |

and economical history of the United States to be convinced.

With us it must be the same. Until we can ‘balance our
incomings and our outgoings there will be no improvement and
no prosperity, o

That is the great lesson that .the returns of American trade
teach unmistakeably. v

Our Foreign Trade.Argentine Statistics for the half<year ending
3oth June show very satisfactory results from a Brazilian point of
view imports from Brazil by Argentina having increased $666,607
gold, or (£133,321) or 36.4%/, from $ 1,826,803 to $2,493,400.
Exports on the other hand, have fallen off enormously, being
$2,617;846-( £ 523,569) less;than. last .year, a reduction of 42:°/,.
The details’of this reduction are not given in the bulletin of the
Argentine Statistical Department, but from the Statistics published
by ‘us every week it seems that at least $1.464,000 is due to the
decrease in corn (milho ); $ 750,000 to that of flour ;and $ 500,000
to that of hay (alfalfa); making in all § 2,714,000, the rest being
completed by linsced, birdseed etc, . p
¢ " Altogether Brazilian trade with the Argentine for the past. half
year is as follows! IR e -

1898 1897

Imports by the Argenting

Republic from Brazil. ,

Exports from the Argentine
Republic to Brazil.

$21-49,3:400 v $1 18261893

$3,057,577  $5,675,423
$5,550,977 $ 7,502,226

These represent a gain of $ 3,284,530, or £ 656,906, in our
commercial relations with that country alone compared with 1897,
due to our taking less Argentine produce, and their taking more of
ours. The balance against Bragil is now reduced to only $ 564,000
for the half year, or little more, at the same rate; than £ 225,000
per annum. The most encouraging features are certainly the in-
crease of imports from Bragil and decrease of ‘ exports to this
country that we can very well produce ourselves. There are of
course some products such as wheat that we can never hope to pro-
duce on equal terms, and for which we must be content to depend
on Argentina, as she must 6n us for her supply of coffee, etc. Such
an interchange is natural and advantageous to each country, econo-
mizing labour and chcapenihg consumption. N

Call for Tenders. 120,000 Tons of Coal wanted for the
Central of Brazil Railwgy. On another page will] be found a
notice of the Central of Brazil ( State ) Railway calling for tenders
for the supply of 120,000 tons of stexm coal, Cardiff or other of
similar quality, to be deliyered during the year 1899. Tenders must
be presented at the Centrdl Railway officesin Rio de Janeiro by the
31st 'Octdber, prox, and be accompanied by a déposit of Rs. 5:000
in currency or in Brazilian Bonds as guarantee of good faith. The
Administration of the Ra.ilwa.y desires to give the widest publicity
to this announcement, arid in the interest of the trade, we shall be
glad if trade papers at home will draw attention to same.

" "Pocahontas Cjal. By the transcription from Fairplay of 6th
Tuly, our readers arg already informed of the determined effort that
the Pacahontas Coal Company is now making to intreduce their
goods into foreigh markets, and now we have to chronicle the
arrival here of Mr. J. J. Hobbs representative in Brazil and the
River Plate of Messrs. Castner Curran & Bullitt of Philadelphia
the Company’s exclusive and universal agents.

The qutput of these mines is said to be the largest of any single
prbprieior in thie world, 4 1/2 to's million per annum, EEREE

Mr. Hobbs has already started agencies in the Plate and made
arrangements for supplying the Western of Buenos Ayres and other
Railways. He leaves again for Bucnos Ayres in the “Nile”, but
expects to yeturn shortly and establish an agency here to push ' the
business.

No hetter opportunity could he found than-the present moment
when consumers are smarting from the loss and inconvenienee of
the Cardiff strike. :

This coal is said to be quite as good as the best Cardiff steam,
and the fact that two thirds of the coal used by the United State’s
nayy during the present war operations is from Pocahontas’ mines
fully’bears out the statement. ‘ -

In addition it is supplied for use of the British Admiralty at
Kinsgton (Jamaica '), Sta. Lucia, and Bermudas; and is used by
the gréeat English Companies : White Star and Cunard, for 'their
return voyages, the fastest time yet made having been done with
Pocahontas coal.

The Commercial Telegram Bureau has been moved to Rua
Theophilo Ottoni N. 2I.1st. story.

The Guaranteed Railways' — As will be seen by the circular,
published- in our Railway news, the Brasi/ Greal Southern, that
runs-between Uruguayana and Itaqui on the River Uruguay in the
State of Rio Grande, has been the first to open the question of
settlement with its debenture holders entailed by the funding ope-
ration. ) ’ o
- .. This.Compaxny, whiéh must not be confounded with the Sow-
thern of Brazil (Rio Grande do Sul) ,Railway, betweeh the, cities
of -Rio. Grande and Bagé, has been in low water from its commen~
cement,
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It is one of those lines built only to give a profit to coptrac-
tors, without the slightest hope of, or ¢are for, any return from its
traffic for the capital invested. Indeed, even with the assistance
of the 69/, guarantee on £ 675,000 clpital. the last dividend, in
18go, was only 19/, on the £ 225,030 of preference shares. Since
theri, there has been a dead loss on working expenses and no
dividend whatever has been paid.

" The losers, by the funding operation are, therefore, not the
shareholders, who seem to have given up all hopes of dividends.
but the debenture holders, should the amount reatized in the fun-
ding bonds received from the Brazilian Governimént prove insuffi-
cient, as is very likely.

The debenture issues amount to £ 533,918, besides a small
loan on debenture stock, consuming £ 32,465 per annum.

The line left a dead loss in working expenditure last year of
£ 3,160, which has to be deducted from the amount guaranteed,
£ 40,000 per annum, leaving £ 36,840 for interest on the debenture
issues. Supposing that the funding bonds, in which the  guarantee
is now paid, realize 75 °/,, the net sum available for distribution
amongst the debenture holders will be reduced to £ 27,630.

Under such circumstances the arrangement come to with the
Company seems to be the best that circumstances admitted. No-
thing could apparently be gained by executing the Company, as
in any case the line must give a loss and the guarantee be insuffi-
cient to cover the service of the debenture issues. With time and
a little energy, we suppose the traffic may be developed, but we
ook on this as one of the most hopeless of all the Brazilian gua-
fanteed lines, coming into competition, as it does, with the naviga-
tion on such a river as the Uruguay, .

Of course the Brazilian Government is blamed for the break-
down ; but, to our mind, th= guilty party is in reality the unscru-
pulous promotor, who deceived both Government and investor
alike. No doubt the Government was better situated to discover
the truth, and must, therefore, bear the loss. But, however that
may be, from carelessness on both sides, both the Brazilian taxpayer
and the British investor is made to suffer. Had the rea/ prospects
of this and several other Brazilian lines been published, there would
not onlty have been no Company, but no guarantee! If the Bra-
zilian people have to suffer for the carelessness of their Represen—
tatives, it is but a kind of poetical retribution after all that the
shareholders, who have been equally careless or confiding, should
have to pay the piper something also.

The moral, that all this seems to point out, is that better
means of guaranteeing the dona fides of prospectus must be soughy
at home, so that not only what they do say shall be above suspicion,
but that what they /eawe unsaid, that is often of far greafer im-
portance, shall also in some way or other be made public!

The 400th annivgrsa\,_i'& of the &:iscovery Of Brazil will
fall in 1900, Al kinds of proposals have been made for the
celebration of this notable anniversary in a suitable manner,
émbngst which the most startling is an additional tax on all
imports o pay for expenses. :

" "No doubt it is a notable anniversary and one that should be
recognized in some form, but we fail to see any reason why the
vyhole of Brazil should be taxed to make a *“ Roman holiday ” for
Rio'»de“]aneir'o, or why the proletariat or hapless foreigners, who
do. not care a continental about the discovery of Brazil, and
some of whom would probably wish it had never been discove-
red, should: be obliged to contribute, it'is hard to say !

‘We do not suppose,however, that the project has much chance
of going through, and should recommend to the Commission a far
better idea of forming a joint-stock association, to emit shares that
may be subscribed to by anybody in proportion to his enthusiasm.
i+ . Joraddition to. the programme already recommended, we should

like t6,suggest the idea of an exhibition of Fnglish, American and

German, if not of other manufactures in this city, which, if proper-
ly taken-up by the merchants, would no doubt be a great success
in \gye‘ry‘rj\a\(ay,-:" .There is no reason that any other country desiring
to. exhihit; should be excluded from participation., .

- Thete .has ‘never beenn anything of the kind attempted
Herdin' a- propér. minner, and not only would the occasion be pro-
pitious, but the compliment to Brazil be timely and well deserved,

In 400 years Brazil has seen a few changes, bnt not so many as
most countries. The future before it is vast, but uncertain. It de-
pends more on the effort of its own sons than anything else, who
we trust will well comprehend the folly of throwing away great op-
portunities and wasting resources in such disgraceful squabbles
and disputes as we have lately witnessed in Amazonas and other
parts of the country.

The Hospital Benefit. Mr. Jackson, the Hon. Treisurer, of
the Strangers’ Hospital, informs us that he has just received  the
sum of 11:198$420, the net result of the benefit performance given
by Mr. Frank Brown and his Company in favour of that Institution.
Mr. Jackson desires us to express thethanks of the Hospital Com-
mittee for the generous support afforded.

Such a result is ‘most creditable to the English speaking com-
munity in these hard times when business is dull, money scarce,
and calls on their pockets out of all proportion. That the Hospital
will some day be self-supporting is not unlikely, but that it is not
so at present can scarcely be a matter of regret, sceing that it is
the effect of an extraordinary state of healthiness amongst the
residents.

An Arab proverb says it is better to be sitting than standing,
lying down than sitting, and dead than lying down! That may do
for'Arabs, but we have another way of looking at these things,
and imdgine it fir better to pay deficits than doctors’ bills, and
doctors than undertakers. So,long may the hospital flourish in season
and out of seasen! Pay or not pay, we are the gainers ; and can well
afford to put our hands into our pockets occasionally and fork out
the needful, whilst blessing our stars we are still here at all te
grumble, as it is our undoubted privilege to do !

The Baldwin Locomotive Works of Philadelphia. We have
received from the Company another of their artistic catalogues, this
time giving a historical review of these great works, known all the
world over.

The Baldwin Works were established in 1831 by Mathias W,
Baldwin, and since that time have built 16,000 locomotives of
different kinds !

The number of hands emploved is now §,000, working on an
average 10 hours per diem (Jchosaphat!) The motive power is
5,000 H, P.,and the consumption of coal per weeck 1,200 tons
and that of iron 1,800 tons per weck. A scries of heautifully exe-
cuted photos shows luxurious private offices, where the financial
business of the Company is transacted, a splendid  drawing  office,
testing and chemical laboratories, an immense foundry and other
dependencies of a great Industry, in which seventy-five lecomo-
tives can be erected at the same time, and is a thing of heauty, whtch
should prove a joy for ever to its happy and enterprising pro-
prietors.

The current weck is one of the least cxciting that has been
known for some time past. The world has become so used te sen-
sation of late that a return to the humdrum e_xistcnce of former times
and the chronicling of the small beer of ordinary existence will
be most unpalatable to a generation that exists more and more on
pure excitement.

Peace negotiations are proceeding fairly between the States
and Spain, the details of which are to be settled by the Paris Com-
mission. The 7imes warns Spain not to expect too much {rom
this Commission and indeed such a warning does not seem out of
place in view of the decidedly warlike and reckless spirit that suc-
cess seems to have developed in the States,

Whatever the immediate results may be, it seems certain that
the States have now embarked definitely on an adventurous forcign
policy that may lead them anywhere, or to anything. In the pur--
suit of such a policy they must be content to sacrifice many of the
solid advantages that their isolated position bestowed, and enter de-
finitely on the race for military supremacy, the only ‘condition on
which foreign possessions can long be held when gained.

Will such a policy lead to the militarisation of the United
States ? That is the question that Europe is now trying to re-
solve.
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The more we consider the moral of:ithe war, the more dppa-
rent become the advantages and necessity of an Anglo-American
alliance. g e

What nearly happened to the U. States, a hostile European
coalition. too powerful to be succssfully resisted, may. easily become
fait accompli, whether against the States themselves or against En-
gland.

‘Whether there be good cause or no, it is evident that neither
one nor the other country is passionately adored by the European
peoples, and that their common instinct of self defence, not to
speak of other and more or less sentimental ties, must .lead ulti-
mately to an alliance that has been the aim and object of English
statemanship for nearly a gencration. .

That English Statemanship is worthy of the name, looking far
ahead, brushing aside trivial though irritating incidents that might
interrupt the harmony of policy, and keeping steadfastly in view
the only possible. policy that could preserve to the race its sxipremg-’
cy throughout time; that of unity of aim and purpose, is_shown by

the course of late events, that only superficial observers can imagi- |

ne to be purely accidental. : o
The unceasing endeavours to federate and strengthen.our
colonies ; the conciliatory disposition invariably shown ,in‘_our‘ﬁu-
merous disputes with The United States, and the marked manner,
in which cultivated American opinion has been long courted in,

England, all point to the thorough comprehension of, and prepa- -
ration for, the tremendous racial problem which has yet to be

thrashed out for the good or ill of the race all over the world.

Towards a happy solution of that problem we believe. the
events of the war have powerfully aided. I has been plncéd_ on.
evidence as it never was before, that for good‘or evil the w‘ho‘lé,
race is one and must stand or fall together. We likewise believe
that, whatever appearances may be, in the struggle that is bound
to come our German kin have far too much in common with-both,
and far too little with those who must be classed as enemies to
bé really found on the wrong side when the tussle begin.

The Amazonas Embroglia.‘The fun at Manaos gets faster
and more furious day by day. Fileto accuses Ramalho, ‘and
Ramalho accuses Iileto, and as far as we can see, the wholelot

. are nothing better than a barnd of thieves and robbers, if we can
judge from what they say themselves, and the only remedy for such
a state of things is for the National Government to clear’ them out
neck and crop and rid poor Amazopas of such leeches. Under
_similar circumstances the Argentine Government. woul® not. make
two bites at a cherry, but very soon intervene to- put tiungsTright.
The sacred constitution, however, we suppose stands in the way, as
usual, and sometimes makes us regret that Brazil ever had any
constitution at all !

It will be amusing to-see how it will end. For our part we
would not risk six pence on one side or the other.

H. E. Hime. 4 -

J. C. de Figueiredo.
H. R. Beans.

14, RUA DA CANDELARIA

Cable Address:

HAROLD
RI0 DE JANEIRO.

Caixa do Correio 231, Telephons 14.

T.SIMON - B.F.Simon
RUA 11 DE JUNEQ — Santos

CABLE ADDRESS:

‘¢ SIMON "' — Santos, -

P. 0. Box, 202 — TEeLErHONE, 52. L -

. /THE LONDON AND RIVER  PLATE BANEK, .will receive
up to the enl of this mbnth on Tuesdays. Thuradays and Saturdays
from 10" to 3 o’ clock, the old shares of the Hstrada 'de Ferrt Leopol~
_dina' for-conversioninto shares’ofTLhe”.Leopoldina Railway €6. L.,
The new shares will ba'delivered on Maonduys, Wednesdays and
Fridays, after three days deposit for emmin,ntipny. ' yee

From now and onward, the converaion, will be mads in _t'hu'Ba;ﬂ;,'g

new building, at rua da Alfundega nos. 19 und 21, 1st flooe.

N., 27

JMoney and (%Imxi Market |

QUOTATIONS DURING THE WEEK, ENDING AUGUST 19th, 1838,
WERE AS FOLLUOWS: . -
Maxiwmum and Mipimum
Bank Counter Drawing Rates OFFICIAL RATES
% /s, 3 d/s SIGHT £ d/s SIGHT '
Augnst|_ i : :
K = - bl te en o
g a| ' w8l 5] S =l 5] 8{=|5]8l5
OB I-RIE-R - RN -E AR S - A A
E alaglalg] = 8 &1 & I I I B
A ) S @ =) o A ] S - @
: . + =] o z . > = - P 1
irwvon BESSITE Fe el Rl IR B I IR I I A -
11 ayglLis2elL. 2001 a75}1. 0081 . ’
Sat, 1317 174|130 820 o) 30ja 56| 0/32(1.810}1.617'7 17/64{1.312 .620] 421[6.803
B L TR - ;
Mon. 15| ITTS 2000 RN ERTTTY CRTE FPOS PP PO PP PR N ETTETS P M P8 PP
s 5 = . . .
p n A 4,824)1.250] 4756.908 3 .

Tuss.16 U .1/4 1316 Gali 2ss] 4917083, 97320, 310,1.617|7 £7/84|1.342 1,620 425(6.803
C w 1.621|1.250}. 473(5.018]; 5 &
© Wed A7)T. /8 L8y ooty ianal ga0]s o347 9/ 32|L310L.617,7 L17/61 1.312'1.620 421[6.803

€.6211.230| 475f3,903 2 - '

Thur 1817 4/1 11315 17a28| Li2as| 193] 1058, 7 9/32(1.310/4.617|7 47/61{1.312,£.62)]' 421/6.803

7 171 |1-310]L.et7]t.200] 4755 003 35l1. .
Fri, 107 000 [15t0| L Gaa 1 5a8) 490|3.00a|7 /18[1-3041.610,7 10/58/1.337 1.613 42§ 8.774,
Aver | ) i
rage...|T 174 |1.315)1.625]1.274] 482[6.03217 0/82[1.300(L.61L3|7 47/81|1.311 1.610] d2Lj0. T
Extremss during the week closing August 19th were 7 1/4—

7 5/16 for 90 d/s Bank paper and 79/32—7 3/3 for private.

Ths average Bank-counter 90 d/s drawing rale for the week
comes out. at 7.-1/4; the corresponding sight rate being 7 3/16 against
7 17/64 the average sight rate of the Camara Syndical.

The average depreciation fiv the woek caleulatsd on the basis of
the Bunka' sight rale, is 73.37 0/, and the preminm on gold 27565 °fo
against 73.14 % and 272,41 /4 last week. At these rates: T

1£, ....¢.. was worlh 333301 against 33$103 lnat week
1 ghilling. . . . . " 13670 " 14655 . »
{fpeany .. ... ’ 3139 " $138 ”" "
1 Frane . . ... " 18327 " 1$315 " ”
4 Mark. . . . .. ” 15633 " 13624 I ”
1 U. S. Dollar. . " 65373 " 63819 . »
1 Rs. 20$000 coin. ,, 1 753130 . T43183 . "

Monday. 15th August. Holiday.

Tussday. 16th August. All the banks opened with the rate of
7 1/4, but drawing more or les: at 7 9/i2 up to nearly closing hour,
when only the London and Brazilizan and London & River Plate
Bank wer2 drawing at these rates. Private poper opened at 7 11/32
and bank paper at 7 9/32, the market closing with bank paper a%
7 1/4t0 T 9/32 and private at 7 5/16

Wednesday. 17th August. The banks opened with the rate of
7 1/4, which they maintained throughout the day. During the mor-
ning bank paper was to b3 obiained at 79/32 and priva e paper a
7 5/16. During the course of ths day the rale was rather undecided,
cloging, however, with bank paper at the same rates with but little
business: deing.

Thursday. 185h August. The same rate of 7 1/4 was maintained
throughont the day by all the banks. Bank paper was dealt in to a
limited extent at 7 9/32 throughout tie day, and private at 7 5/16 to
7 41/16, at which rates the market closed.

Friday 19th. The banks opened with the counter rate of 7 1/4, buk
drawing more or less at 7 9/32 up to 75/16, &ll the banks drawing 4
freely at the closing hour at 7 9/32. During the moruning. private paper
was done outside the banks at 7 5/16, rising ¢o 711/32, and even to
7 3/8 on time. The market ciosel with the banks drawing [reely at
7 932 and privats paper quoted ab 7 5/16 to 7 11/32 with fair
business done. ) .

Saturday. 20th August. All the banks opened at 7 41/4 with the
exception of the. London & River Plate at 7 5/16 and the British at.
7 9/32, which Tast rate the French Ba'k likewise adopted during the
day. The Londun and-River Plate Bank drew freely at 7 5/16; al-
though, other 'hanks rafused to draw at this rate. There was, however,
little inclination to take at these rates, which consequently rose to.
7°11/32; at which® the market closed. e
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ALBERT LA?N])SBERG
¢ . ATHOI. MURRAY.
'16, Rua;'Gfen‘ex;al O_a.mar‘a;——'Rio‘de 'Ja.néiro
Telegraphic. Address: LANDSBERG, Rio janeiro
P. 0. B. 1.038, Rio.

E. I. Salomon |
Stock & Exchange Broker
PEDRO HANSEN
RIO DE JANEIRD -— Rua do ﬂospmno n. 18

CABLE ADDRES; :. NOMOLAS
.o Box. B

Latest Quotations of Brazilian Bonds on ths London Stock
Exchange us per telegram veceived by tho Banco da Repubhw (rom
Measrs. N. M. Robhauhll«la on- 13tk August 1503,

Aug. 14 Aug. 4 July 28
1879 4 % 9, 48 49 48
4888 4 % ' 50 51 49
1889:4. " 49 50 % 48.
18955 ” 56 57 57
Fundlng 5 . 8 ki 78
- West'Minas§,, 52- 52 _

There has_been. a rige all rouand of 1 to 2 points except in lqu
7/6 o/p, and. Fundings.

The Bank of LnlrJand Rate was unaltered ot 2 !4 /¢ at which it~

has now. stood sine» the end of June, whilsk the muket l'ate haa re=
furnel to 1734 "/.',. Chequaa on Pavis being quotsd at 25.23 ¥
,TE‘LEGRAI_\@ FROM PARA
(From:.our own.Correspondsnt: 22nd August 1898)

Receipts-of Rubber  during the--week ending 1st August Tons-- 230
. Value ditto . £ 72,000

no . —_— )
THE BRAZILIAN. REVIEW

Satua‘daj, Avgust 19th 1898.
The rate closel on S;Lluvduy the 20th at 7 1/f, at which it con-

tinued thronghout the week. cloam" on Saturday the 20th with banks .

drawing freely at 7 510 to.711;42

The tendency, as we hava saidl fav some time past, is, Lherefors,
firm with a disposition o riss. Otherwise tho mavket is absolataly
featuraless lixports ol Rubber und: Coffes for the .week amount
to €.448,818 against £361,983 last. and 330,474 tlie previous as
weelt (he increns: being. owine 1o the preiter valus ot coffie shipments
will be:seen by:the lhllnw.ng table.

COMPARATIVE VALUK OF COFFEE EXPORTED IN 1837 Anp 1898

WEEK EMDING AUGUST 19 CROP TO AUGUST 19

N. of hags Value N. of bags Value
1 1897° LASHT. | 48D | 4897 ‘ 1893 | 1807 1898
Rio, . % . GL6.219  £61).2%) 7.022[ 606,376
Santos , {173, 636117 1(1,(n 812,933 678.4631.577.953[4,057.904

i
3.8_7.'.3'2. (55’&.07.‘)[‘[.6')4 LA8)

1

Total 255, H ll’Jb 454 ll.?‘2')‘1’-'15

(.ompm‘ed Willi Tast yrar the fa]lmn'-oﬁ represents 24,3 ofy in
quantitysinee 1st July cund Aa value, There secom to be
unmis akeable sirns that Lhis reduction in quantity will conti-
nue throughout the erop, in which case unle:s compenmtad by
@.'rise in prices abrond, o deficit of 25 o/, in coffee bills com-
“pared Wit lasb. year must hs faced. ls such o falling-off con-
pensabed by a‘reduclion- of for2ign paymenis 2 Thut is the. que~blon'
~The’ statistics we publish in a tother column show a reduction of over

£528,549in-ths-value of-exparts {rom-Argentina to Brazil, and show
th the reduction we pointed. out for the Tirss quarter has been mors

Frénch statlshca. hkewne. show Lhat the reduction in the value
,ofvexports to- Beazi sbill conbinues, being 4,952,000 francs for the
hall year: and 2,202,000 {es. for the moutly of .J 1]v only, so that from
-these - two-sources™ we ‘lava-a raluction of £722,000 for the six
‘monthsiagainst an inczease of € 340,000 from kngland, leaving o net
Teduction” of £ 332,001 :in" Tnvour of tlis cmntry, not tlkmn ints
acoount German -and other exports to Brazil of whi ch it is nnpossxhle
to obl;am figures;.. o

[

From our own correspondent. ‘ J'

Santcs, August 17th, 1598.

Our Exchange market is void of any new feature, a regular bu-
siness is carried on for which sufficient money is olfered at any time.
Nearly all bills suld during Lhe week were depressed at the rate
of 7 5/16..

The directory of the Associacio Commercial of Santos lately
elected is as follows :

Sra. Antlonio Iguatemy Martins, as President; Carl Hellwig, as
Vice President ; Francisco de Andrade, as Szcrelary ; and E, Greene
as Treasurer. ’

BUSINESS  DONE O THE RIO DE JANEIRO STOCK EXCHANGE
"DURING WEEK ENDING AUGUST 19th 1898.

CLOSING
DESTRIPTION Q. 3 o N N N
. Sales Highest | Lowest | .pyiq  Last |Date of
. week * last
Stocks asxp Bonus
Apolices Gernes 5%

Curroncy. o a ot 112] 8333000 83)g000| 8333000 Bu23300)i2 Aug.
22,‘;‘;)‘]'“" 3% (frac- g— 8008000 50§000 somoo| 810;000(10  »
Ditto ditbo 4% Gold N _

{convert edi i R 340| 9)8$000 ogigooo! 9963000 978000 1t »

% 1 !
Dllto ditto.6 oan 106: 912:000300012; 0008045 2:01718000 2:0.03000(27 July.

53
Dl(tftro.'\gtz/gndsl)uu d l.mf —; 210003000 2:0033000‘2:0-’1%000 -

Ditto 4 %.ditto ditto

Ditlo 59 cumency

20]1:3408000/ 1 :3403000! 1:3505000:1:3405000 10.Aug.

BB S e e ... ss| 8238000 8153000 3153000l 818800012 »
Ditto ditto ditto dit, | .
to (order) . 235 8238000 spagoon| 8263000, S223000{12 &

Ditto 6.7 % le.n : y o in! . o
1597 . . . . ! 140 9138000] 9155000 01030<0| 9055004) 5 »
1 0, i .

Dilto 6% ditio (0r- 131| 003g000| cosg00p| 0054000, 9058000[12  »

er B L
Municipality of Rio

00/q0 v o v v aa e 310] 159%000] 133g00p 1333000 1358000142  »
Banks

Republicr’ . 1,855| 1594300| 15ago00] 1563000, 159300012
ler)nnercml. "'s9] 2084000 203?0()() 2033000, 2033000111 5
Gommercio. . 52 2125000] 2125000 21fa00° 20750001 5 5.
Oonstructor . o .| . 1,405| 12§250| ~iigzmo| 12000 2000112 5
Ditto time sale 16th 31000'

Sept. v oo 2. i . 500| 133000 13g000| 139 l - _
Lavoura e Commer- . s

Cios o v . 131] 87¢300] ssgogo] 843000, 8ig00U) 5 5
Rural-e H othe- JO .

crin {lst. );gnes) 13| 2333000 2262000 l3“a00~’i 2303000| § »
Ditba dilta (25, se- : . .

lnfql sl 10] 1145000 45000 145000} 5 5
Deposit Des - ¥

e oS e e s0| sagcon| sasovol 25000 sasoool g
Popular. . . 100 25000 25000 =5 (iu 3000115 June.
Rio e Maito Grosso, 50{ 1108000 1103000, 1105000 110§000] 8

RAILWAYS AND

TRAMWAYS

Sarocabana e [tu- . e

Lam Ry L. s16{  745000{ 733000 7i§000) T0§U0042 Aug

. Christovio TPD.II]- - s

WAY oo 0o n s (7| 1598000{ 4:93000f 15Vi000) 1573000| 5 »
m‘h’f‘ .B [.‘t'fm.c? dlt- 330| 1233300| 122800 1235071 1183000f 0,
Sapueahy Ry . . . 500| 48500 43500 AgAlu asduby .

INsURANCE

Indemnisadora. . . 160] 174000] 173000; 1730001 468000145 guly.,
Atalain. o ... .. 100|  1$000|  1§,00; A0 1300013y S

COTTON ALLLS
Confianca Industrial sg| 118g000] 11sgooo} 1185000 1603000 1 Aug.

DEBEXTURES

B, e A.m.r‘.m.“% 125  433000] 4186 oo: $33000) 433000112 .
ud. (Mill) 200] 1003000| 185guou; 1Y0:000| 193300U13; May
Sorocabana o Ituana

(1st. series). + . - 3)7|  668000] esse0pi 658000 63$000(12 Aug.
Ditto ditto (Ind. se- . N
ries) . ¢ 50| 60:000] 6ugooo] B0300uf 603000 5§
Brazil Indushml s .
Mill) ... . oo} 19] 1833000{ 1855000, 185§000; 2006300Y(20 A pril
Santa iznhel do Rio sia
Preto (2102). . » . 32| 1203000 1208000; 1243000 — -
Empreza \’inr;io .. 200 103000, 103600 105000 Y5000 § aug.
MiscELT ANEOUS
" Melhoramentos no
Beasil . . . ..v §00|  24z000| 243000f 213000
Tarrens (Uarviages). 165)  194000]  193006] 193000
D:cas de Santos. .« 30{ 270$000{ 270§000j 2703000
H odromo Nocio-
igp RN 9| 1068000| 10030c0; 1202000

T AL AR

&
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The Business done at the Rio de Janeiro Stork Exchange
daring the week, exclusive of sales by Judicial order (alvard), amoun-
ted to 1,721:5463, a falling of neurly 500:0008, compared with last week,
and wag distributed-as follows:

Government Securities . . . . . . .. 1.156:103%

Bank Shares. . . . . .. ... ... 372:220%

Cotlon Mills 5 e e 4:950%

Railway and Tramway Shares. . . . 45%
* Insurance e 2

Miscellaneous sy e e

Debenturas e e s

Total . . . . ..

Government Securities. More than 65 o/, of the whole business
was confined to this description, prices being, if anything. slightly
lower than previons quotations, but without any notable alteration.
1897 6 p. ¢. rose 103 to 9153000.

Bank Shares. The movement in this kind was small. Republica
fell 33, closing at 1563, and Rural e Hypothecario 4§, whilst Come
mercial gained 3%, and Constructor 53000,

Railway and Tramway Shares. The movement was small,
but better than the last few weeks. 510 Sorocabanas were sold ab
prices 3 to 4§ above last week’s closing, and 8, Christoviio and Jardim
Botanico tramwayat an improvement of 23 and 5§500 respeetively..

Miscellaneous Shares.Melhoramentos kept up, 400 heing sold at
218, and D.ocas de Sanlos impreved 53 to 2705000,

Debentures. Very little doing in this description, Sorocabanas
Ist and 2nd series being very little dealt in at about tke same pricas
as last week's closing, - L

Closing Quotations on the S. Paulo Stock Exchang"é )

Angust 20 Lh/08 :

Paulista Railway Shares .
Mogyana ditbo .. . . ... .0 L.,

20603 sellers 2558  buyers
218 . 232% ye

“ditte 40°%, pd. . ... ... .. 1108 "
Banco Commevcio e Industria. . . . . 2318, 2878 .
ditto S, Paulo v « 4 v . v v v v v s 7 124, .
Cia, Mechanica e Importadora, . . . . 1303 »e 1223 "
woAguae Luz, . . . ... e .. 105 ’
GasdeS. Paulo. . . . ., .. . ., 9508 .

PERNAMBUCO BANK BALANCES FOR JULY

Cash Balance Deposits
London & Brazilian, Cash . . .. . . 3,463:0645310 3,642:97 %330
London & River Plate, . . . . . . . 4,239:3173210 759:584%000
Bank of Pernambuco . . . . . ... 3,303:747 00 11,992:831$600
Banco Popular . . . . . .., ... 3,313:7338780Q 14,683:6395030
14,331:8628500 30,070:0318930

The Banco de Pernambuco shows 1,069:0163600 in discounts, the
Banco Popular 1,822.047§750, the London & River Plate  only
4:500%000, and the London & Brazilian absolutely none at all,

We regret to hear that Mr. Billon so long and favourably kaown
in Pernambuco is leaving the London & Brazilidn Bink t3 retire
W England. He will De much missed in that communily. The
heokers presented him wilh a handsome farawell giflt in token of
their friendly appreciation and good will. Me, N. JT. Harding the
aceountant has been named to take Mr, Biiton’s place pro_tem, and
Mr. R. King 45 substitute Mr. Harding as accountant. It is thought
that Mr. Harding who has shown great ability will probably be de-
finitely conlirmed in the post. .

QUOTATIONS ON THE LONDON STOCK EXCHANGE.

The latest mails bring quotations to 20th July.

Governmbent Securities scavcsly show:d any alteration. 188 i
4p. c. had risan 1/2 and Western Minas fallen 1 point, otherwise
there was no alteration,

Bank Shares. There was
Brazilian, which are down 152,

Railways Stocks and Bonds. There was great weakness
amongst guarantied lines, but not much aclual fall. Only Great
‘Western of Brazil 6% Dehenture Slock and Ixtension Ditlo actially
gave way 3 points ; Central Buhia 69, two points ; Southern Brazi-
lian (Rin Grande do Sul) shares { 1/2 poinls; D. Thersza Christina
‘34, and Minas & Rio and Conde d’Eu shares 12 each,

S. Paulo ord’ lost another point, closing at 31 — 32, its deben-
ture stock, new ordinary shares and 5 % pref. being maintained.

T " Amonsgst Ratlway - Obligations : - Alagoas6 p, .c. debs. gained
one point, whilst. D. Theveza Christina. lost 4. In Mogyana and
-Paulista debentures there were no alleration.

Amongst the Miscellaneous : almosl the only alteration is
in 49 Red. Deb, slock of lhe Western Brazilian Telegraph, which
voge from 103/105 to 105/108. : ’

8. Paulo Coffee Estale pref. shares were steady at 4 — 3, its
1/2 debs. having fallen 1 point to 92 — 04, . .

Mining Shares. St. John d'el Reyd continued unaltered at
1 — 1/8. whilst S@io Bento showed a f{all nf 17,

no alteration except in Londen and

QUOTATIONS ON TEBE PARIS STOCK EXCHANGE :
24TH JULY/98. R

Bahja 5. p. . foreign 10aN.. ».v v v aveie 0 . . . . 400 [s.
Espirito Santo 5 p. c. (500 f8. ). . v v v . 4 . .. . . 300 fs.
biinas (Geraes 5 p. c. (500 fs.0. . . . . . . .. . .. 322 5.
Clie. Général de Chemins de fer Brésiliens 4 1/2 deb’s 1st
BEIIBE . v v h h . e it e e e e e e e e e e 323 fw,
Ditto ditto 2ud series, . . + . . . 4 v .4y ww .. .. 372 fa.
Sdo Paulo to Rio Grande do Sul R'y. . ... .., .. 300 fs.
LATEST QUOTATIONS N
TULSDAY MORNING, Aug. 23rd. 1893 "
Rio de Janeiro 9) d/s Bank rate on London,
opening rate. Aug. 23rd......viiinai.. —_ T1/4
No. 7 New York type of coffes. Spot elosing
price, on Aug, 22nd. per 10 kilos....... ~ 78620
No. 7 ditto dilto ditto. Spot closing price
at New York, on ‘Aug, 22nd.,per lb, cenls. 6 1/4
No. 7 New York type of coffee Sept options
price ditto ditto ditto....... Seciaereaas " 5.55
4879 4 per cent. Esternal bonds, London... Aug. 22ad. 30 %
18884 1/2 per cent external bonds........., " 51

1889 4 per cent ditto ditho.evseieivrern.s . ' 51
1895 5 per cent ditto dittO.sc.vensa.. " 58 1/2

@offee  Ftluriet

COMPARATIVE ENTRIES FOR THE WEER ENDING AUGUST 19th 1808

AVERAGE DAILY TOTAL ENTRIES FOR
ENTRIES TOTAL ENTRIES CROP YEAR
This | Last { Last | This | Last | Last |, .
‘| week | week | year | weel | week | year This week Last year
T Rio .. . . o11.818 12.?23122‘504 82.714| 85.504(158.162|  471.532]  757.083
Santos. , . . .[|24.061 24.073'33.43': 174.725(168.512(231,037]  ©50.739{ 1.233.373
Total, . . . 36.777,35.301"56.028 257.43.1271.108(302.499| 1.422.271| 1.992.458

 The Coast arrivals were from the following poris :

Itapemirim , . ., . . c v e e ww ., 1,570 bags
S. Mathens . . . .., . ... . ... 485
Vietoria . . . . . .. .. ... e e e 4,954 0,
Piume. . . . . .. .. ... e 20 .
Santos, o .o L L L e 418,

Tctal o o v . L . 7,010 ,,

The coffee entered by the diffsrent S.
the crop up to August 12th is as follows:

Paulo railways for

Past Per Tatal at Total at  Remaining at

Juadwhy Sorocabann S. Paulo Santos 3. Paulo

1893, _ . 920,030 113,552 1,042,591 959,730 91,852
1597, o . 1,176,046 153,054 1,330,000 1,235,373 4,627

Aggregate enirles fur this week ara 3.333 Lags move than last

week, but represent only 63.9 9o of those during the same week Inst
rear,
7 The entries for Ris were 52.3°/, ol those during the same week
last year and for Sanlos 74.74 5. The percentage of the erop compa-
red to last year's is 71.4 9/, for both Rio and Santos and Tives an
estimite of 7,422,832 bags against 7,294,005 our last week's
esbimale.

COMPARATIVE STATEMENT OF EMBARQUES AND SHIPMENTS
FOR THE WEEK ENDING AUGUST {9th {898.

' TOTAL T""’(‘;’x‘lgp"‘"’“
P Same Rio & Santos
. 5 |Brasil| British [Other | This | week
States ;]5 Cﬂcg:\dst (i_‘oulzns- Ports| week ly:;i:‘ .Iv‘vgeiks Ly:'nsr‘
Rio....|60,952] 17,641] 7,015 —_ 135] 83,743(112,474 400,20] 615,219
Santos,.| — 1130,2i4 413 — — [150,662(173,566 075,463 812,936
- —_—
Total...|60,952[157.883] 7,433 — 135(236,405]268,140( 1,078,753 1?429,{55
Daily . . )
average| 8,707 23,08t .1,052 —_ 19| 33,772| 40,877 21,575 .28,533.

#
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Aggregale shipments for this week show an increase over last
we:l’s of 23,747 bags for Rio, and 40,625 for Santos. Nearly three
quarters of tha coffee shipped from Rio went t) the States, whereas
none at all wa3s sent thege from Santos, all of which went to Europe
excepling 418 bags to the Coast. . )

LOCAL STOCKS
(Exclusiva of Rio and Santos Transit Cofez)

August 19th/83  August 12th/98  August 10th /97

Rio. ... oo v 314,429 347,458 377,957
Santos . . ... ... 550,013 523,818 64,330
‘ Total . « 994,442 871,276 1,018,313

Local stocks show an increase of 33,163 bags or 3.89/, compared

with last week's, hut are 11 9/, less than those for the corresponding
period last year. .

FOREIGN STOCKS

August 13th/08 August 6th/98  Auzust 13th,97
United Slates Ports. . 645,000 689,000 466,000

Havre. . . . .. ... 1,201,000 1,206,003 739,000
) 1,846,000 1,893,000 1,205,000
Visible supply at
United States Ports 932,000 99,000 755,000
Deliveries at Now
YorkKeeiioiotienran. 62,020 53,000 89,000

Joint stocks are 49,000 bags or 2.6/, smaller (han last week,
and only 641,000 bags ar 53.2¢/, grealer than on the same dale last
year. Deliveries at’New York were 9,000 lags grouter than Jast week
but are 23,000 smaller than for the corresponding week last year,

THE FOREMENTIONED COFFEE WAS SIHIPPED BY THE FOQLLOWING

STEAMERS T0 THE FOLLOWING DESTINATIONS
DURING THE WEEK ENDING AUGUST 19th {898

Date . Vessel's nume Dustination thtity Total
RIO- - -
1898 )
Aug, 121h. | Paranigud. . . .|Have. .. . 2.384
w, 13 . .|Petropolis. . . . ,|Hamburg. . .| 8.573
1wt cyiaeojLassell . L, . [|New York . .| 20.034
n Ty ooy SlManitobs, . . do 15,244
ORI i Ttapacy. . . .[South . . . 409
v A0 gge JCREL T, |, R. Plate. . . 935(
5 s 19e o |Sophie . . . Cape Town. . 4.500
oo o|Suntes ., . South, . , , , 30U

Trieste., . .. . 3.728
Antwerp . . . 1.09%
Chili, . . .. 135
New Orleans .| 11.120

s A7 4. L{Orion. . .
I sove | urtburg. .
» 18 ,,. (Oravia . . .
s oas e | Carolina.. Lo

L
R

.
?

w1 e o VilledeMontevidéy. (Havre,. .y , . 3.292
3w a1 e o{Colombo. . . . . lGenoa ., . . . 67
s o gy 8. Salvador. . . JINormth . ., , 1.806
, n e -|Gram-Pard. . . . do 5172

- A9 . .| #tei de Portugal ,|Lishon . . . . 44

“»:Total from the ’
coportof Rio. WL L L. L L, L L. L .. .. 73,838

SANTOS -
-Aug, 14 ¢h. NOrdon, , ... . . .|Trieste. . . . 203,952
i vpaseoe | Wartburg. .. o fAntwerp . .| 19,607
T 16,0 J|Gram-Pard. .. |Rio.. . .. . 418
117 sy o|CRttG di Torino, .|Genoa . . . . 1.6350
»w a3 e o|Colombo; . . . . . do 60
» syt W [Rel de Portugal . Hamburg. . .| 27.930
s mowe o BYysAnNE. . ., . do 34.062
5 s 3. o Buemosdives . . .|Rotterdam . .| 31.960
no s ABbro. L0 Antwerp . . . 5.014

Total ffl:om the .
portoSa.ntos...‘..‘,................i.'O‘
Total from hoth| . . : Minia ,00
ports.........................229,500

_Ih‘e‘ above-mentioned coffse sailed during the week ending
; “August 19¢h, - was consigned to the following destinations.

Other

U..States{ E .
: urope | -Coast Ports

R.Plate| Cape Total

Rio. . .| 46.398 | 19,183 | 7.637 035 [4.500 | 135 73 883
Santos. . —_ 150.244 418 — —_ —_ 150, 662

Both. .,46.’398 169.427 | 8.105 ! 935 [4.500 | 135 220.50)

COFFEE PRICE CURRENT FOR THE WEEK ENDING ATUGUST 10th 1898

Description Aug. 13 | 15 | 13 | 17 | 18 | 19 A‘éﬁ“"
Rio N. 6. per 10 kilos. j min. 8.170 8.170| 8.170 3:;38 S..:%g 8.209
N. 7 min, 7.025 7.626} 7.026) 7.490| 7.495| 7.387
> i ron o ow s imax. 7.826] 7428
- RS
N. 8 min. 7.217 [ £ | 7.217] 7.217| 7.081] 7.081{ 7,178
A% w o ae e elmax, = 7.217) 7.217
N. 0 min. 6,845 | "~ | 6.945| 6.943) 6.672| 6.672, 6.828
* L L L] ', max. : -5.809] 6.509
Santos superior per 10 kil 8,200 . 8.300] 8.300] 8.300f 8.400] 8 300
"

tiood Average , . 7.550 7.630].7.630| 7.650 7.750; 7,650

N. York, perlb.

Spot No. 7 . , . cents

-
(=21
-

6 17 S Bl 8t 6] 81y
iy, 1 Ce s p 6 6 6 16 [ [ 6

Options Sept . . 5.60 [ 5.35] 5.55] 5.55| 5.60] 5 5.57

w Dec. . . 5.80 | 5.80 5.80| 5.73| 5.80| 5.75 5.73

ss  March . . | 6,00 6.00| 6.00] B8.00] ¢.05| & 6.02
Havre, per 50 kilos .

Options. fept. . franes 37.25 =" | 37.25| 87.00| 87.75| 37.25 37.30

» Dec. ., 33.50 [ = | 87.75| 87.50( 38,25 37,75 37.u5

" Mareh . " 38.75 m° 38,25, 38 00] 38.75| 38,25 38.40
Hamburg per 1/2 kilo,

Options, Sept. pfennigs 30.50 | 30.50] 30.50| 30.75| 31.23) 30.75; 30.7t

" Dac. " 31.00 | 31.60f 31.00| 31 23| 31.75| 31.50| 3f.25

" March. " 31.75 | 31.50] 31.20; 31.75) 82.25| 32.00; 31.79

Prices at Rio for No. 7 New York type were weaker and quoted
ab 78100 to 73026 against 74626 last week. For Santos good average,
on the contrary, quotations are firmer., Exchange has kept almost
uniform throughout the week, so that gold equivalent shows scarcely
any alteration, being 23020 for Rio No. 7 azainst23023 last week, and
25037 at Santos against 23032.

At New York Spot prices have heen unaltered at 6 /4 for No
7 and te for No. 8. September options were a little weaker, but
March rose 5 points on the Monday (13th) quotation.

At Havre. 7'erme prices showed greater firmness, rising from

. 37.25 to 37.75 and closing at 37.25 for Seplember, but were weaker
for all other dates,

At Hamburg prices were firmer all round, closing with an im-
provement of 1/4 plennig for September options,

The pauta; or official valuation, at Santos was at the rate of
40 rais pev-kilo, and the average quotation of giias 49 at Rio,

“The average t.0.b. value per 10 kilos comes out at 23269 for Rio
No.'7, and 23414 gold for Santos good average, at which rate the va-
Iue of coffee exported during the week amountad to £376,818 against
€£541,682 for the corresponding week ‘last year, and £1,694,486 for the
crop against £2,651,075.

From our own ocorrespondent.
Santos, August 17th, 1898.

Although markets on the other side eased ofl somewhaut, aurs has
kept up its former strengih iz ounly thing’is that exireme prices
are no more paid so frequently and a’regular basis las again to be

_(or been) found, Transaclions have Leen large. larger than officially
declared, commissarios are consequently eased and need not press
sales. We quo'e: 83100 — 83300 for superior. Quotalions for olher
gouds as washed and Peaberyy remain unchanged : The lalter wera
more sought after, but only ab low prices. Low grades “escilhc’’
are in good demand, both for shipmeni to Rio and northern ports

- or for the purpose of mizing in order to obtiin regulur, or New York
types 8 and 9. Nob much of these ave to be had though. The ave-
rage of recsipls lell off considerably after the holiday, aad is now
less than 25.000 hags per diem. The passaze through Jundiahy yesterday
and to-day, however, is heavy, although Lhe avrivals hers yesterday
were small. The long wanted rain set in on Tuesday, but has left
off again to-day and we hear from lhe interior that it has rained
there also. It now remains to be seen what tha flowering, that will
soon malke its appearance if the rain has been general and thorough
enough, will be like. Shipments - enntin-e heavy, and actual stocks,
i. e., coffee not yet on board. are gnly about 80,000 bags larger than
at the beginning of this month," -

Orvders from Burope about 1/~ below the parity at which business
is daily carried on. * Good average™ woull be placed at 20/~ to
20/6; supsrior at 31/- to 31/6; and prime at 32/~ to 32/6. Conse-
quently, few new transactions can have heen eflfected. The larger
passage and probably slow trade also are answerable for this apathy,
Oa the other hand it is evident thabt Earopean de.lers. speculaling
on as large a crop and, accordingly. as heavy entvias as last year,
sold short c. & f. for August and September delivery, and in many
cases probably bought futures as insurance, Now oir market being
above the parity of European [uture mark-:bs, the resolution of this
position without losg is not feasible ; and their policy is, naturally,
to force Brazilian holders to yield. The United States have also kept
fairly quiet and hardly any change worth mentioning is io be repor-
ted : 7¢ for typz 5 old crop was offered, but none accepted. 3 and 4
Bourbon new crop good roast were sold: 7 I/4 to 7 1/2. o

(continued on page 13).
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MANIFESTS OF COFFEE

Sailed durmu the week ending Aug 19th,
FROM R10

Per Chargeurs Remis 8, 8. Paranagud, sailed Aug.
2th:

bags
Havre of cuﬂee
Karl Valais & Co» v o & o @ 1.375
Karl Krische. « « co o ¢ ¢ 0 o o v - 500
Pecher & Co. « v o v . Vs 250
Wille Schmilinsky & Co‘ e s 254
Counteville & Cabande « « o ¢« o 2 ¢ ¢ 5
Total « « s « 2.334

Per Hamburg. Sud Amer. Damp. Gesell.'S. S.
Petropolis, suiled Aug. 13th:

Hamburg

Gustav. Trinks & Co. . .« . 1.518
Pecher & Coe s o v o o 2 o s 75
Arvetz & Co. « . . v o o s s 371
Karl Vainis & Co. o o+ v ¢ 350
3. W. Doana & Coa s « .+ 250
Wille Schmilinsky & Co. ¢« 0 v - 0 v v v - 250
Aug. Leuba & Co.o v vov v e 230
@rnstein & Co. v o v 0 ¢ o 4 e . 230
Laocombe & Co s . 4 e 0 o . - 125
Antonio X. de Simas. . . . 100
Copenlmgen

Rich, Riemer & Co. « s o 0 v ¢ 0 270 1.523
Arelz & COe o o 0 v 2 o v 0 v o v 0w o - 700
Ornstein & Co. = v v« v o v - A e e 500
Karl Valais & Qo. .+ + - e e e e 500
Lacombe &Co. . - . .« . - e e 500
Kar] Krische . « 5 « o+ o » « e 32’)
Rob. do Coutto & Coa v o v v« . 250
J. W, Doane & Go. v o o o v ¢ v o 250

“Total « « « « ‘8.573

Per Brazilian S. S, liapacy; sailed Aug. 13th:
Southern Poris
Sequeirn & Cou o o ov os me e e s .. 275

Zenha Rawmos & Co. . e et 50
Gustav. Trinks & Co . P} 44
Paulino Tinoco & Co . [ 20
F. A, Campos « . .+ » S e v e 20

Total o « o o « 400

Per British S. S. Manitoba, sailed Aug. 13th.
New York

W. F. Mc. Laughlin & Cos s ¢ ¢ v v s« 10.0004
J. W. Doane & Co. e e e e v o 8U002
Pecher & Co . PR 1.000
Stainwender Qlolfreqen & Co. «haee e 1.004
Rob, doCoutto &CO, + ¢ » s c o v o0 e - 238

“Total + o0 s @ 13.214

Por Lamport & Holt 8. S, Lassell, sailed Aug. 13th:

New York

Arbuckle Brothers s . « ov s s st suece 9.284%,
Pocher & GO . o v« s s 0 o s s s 0 0 o0 3.500
Hard Rand&Co........,.... 2,000
Aretz & Co. e 2.000
Andrade Forlvs & dzevedo. » + o« w oo 2,000
Ornsteln & Co. . v s v v o s 0 o om0 1.250

Total.. & e » W

. Per Brazilian S. S, Santos, sailed Auge 13th:

Pelotas
Zenha, Ramos & Co v s o v v o v v v =0 200
E.Johnston&Co.........’.... 100
‘Total .

.- Por Mass. Maritimes S¢S Chili, sailed Aug. 15th:
Montevidéo

Zenha Ramos & Co. v . o o v o o 0 0 o v 102
F. G, Figueira & Cou v v v v v 00 n 0 v 7 129

Buenos Aires

Sequeira & Cne eeoo v o 0
Orngtein - & Co. . . . . . -

E. Johnston & Co, s o o v 0 .. 100
Mallet Bicalho & Co. . . . e e 60
C. W, Gross & Co. s v o e v o v 0 v o s 50
B. Ashworth & C0. « ¢ ¢ ¢ o« o s s v o 39

Total « . -+« 935

15‘;:‘Per‘ Norwegian Barkentine-Sophie; sailed -Aug.
o Cape Town

Norton Megaw & Co. Litd o o v s v 6 n o 4£.500

“Par, Norddeatsche Lloyd S. S. Warthurg, sailed
Aug. 17th: ) :
Antwerp

Pauher&Oo..._.......--... 575,
qampaw ‘Avelino & Cov e e 'e o 0 s 0 v s .

Antwerp Ophons
Ed. Van Leckwyck. PO N S TN 500

1.0%5

Total . ¢« o ¢ « . w s

120.084-

e aie 300

Per Aunstrian Lloyd} S.S. Orion, sailed Aug.i7th:
Trieste

Karl Valais & Co.v o & s« s ¢ 08 v = 750

Rich. Riemer & Co. o . « + & S 00
Pechor & Co, o o o o v o ¢ s o se e 250
Trieste Options
‘Rich. Riemer & C0. « o o o 6 o v ¢ o 4 s 62
Trieste & Finme
Ornstein & Cov v ¢ v o v v 2 0 o 0 o s o ® 1.501
Wille Schmilinsky & GOw n v en e e 463

_Total y 4wl e o 3-728
Par Pac. St. Nav. Co, S. S. Oravia, sailed
Aug. 18th:
Valparaiso
E. Johnston & Co . . + . . 100
Ornstein &Co. . . & o v w0 6 8 ¢ a0+ @ 35
Total i a7e s a6 @ 135

Per Ch'ucreuvs Reunis S. S.

Carolina, Sailed
Aug. 18th,

‘New Orleans

B, Johnston & Coe o v v o s v o o v v s a S.141
J, W, Doane& Co. v v+ & 4« c e 3.5
Hacd Rand & Co. e on o eoe o o v 0 o o5 22427

“otal L. e . ... 11920

Per Clm:‘-ge“uvs Reunis S. S. Ville de Monteviddo
Havre ’ :

Karl Vuhns &CO. ooy v o v et b e e 1.250
wille Schmilinsky & .G vt e e 730
Pecher&(}o........‘..,..-.. 750
Ornstain & Cov o o v o o v a v 8 8 5 a0 s 500
Aug. ‘Leuba & Co. v v von voiweein s 42

Total o« v o a v v o v s 3.202

Per Navxgnzmne Ttalo Braziliana S. S..Colombo,
sailed Aug. ‘18th? ’ : .

e

) ‘_Genon
N. Pentagna & Cou . ¢ s voo s v s = o o 7

Per Brazilian-S. 8. Salvador, sailed Aug. 18th:
‘Northern Ports

Zenha Ramos &.Co. P 438
Gepp- & Bdwards; . s e s s e e 918
Jorge Dias &-Irmio, I ‘330
Dias Pereira & Almeidas « « ¢ « o ¢ v o s 50
John Moore & Cou v v v o o 0 0 0 s vi0 o 50

Total oo s a8 4 v vue 1,508

1840 Per  Brazilinn §,:5:).Gram Pard,] sailed Aug.
H
-Northern Poris

Zenha Ramos & C0. a0 o » o s v s 1.730
Ding, Pereira & -Almeida,« « . « . . 1.423
Ornstoin & Co. v s 0 o v v 8 = 0 0 s 1.250
Lacombe & Co. . o v v o0 v 0 v 500
Ribeirio, Sampnio & Coe - v « « « « 150
C. Cnslello Branco & Co. Y 109

Toml........ 5.172

Per Portuguese Royal Mail 8.8, Rei ‘de Portugal,
sailad -Aug. 18th .
: - Lisbon

[ A IR 44

Sandry « o . o -

FROM SANTOS

. Per. Ghargéu,gs Reunis: S.8. Carolina, sailed Aug.

"New Orlenus

. Johnston & COu ee e s v ve e o 800
Mard Rand-& Coe o v v« ¢« v ¢ s s s a0 525
J. W, Doane & Coe + « o -« ¢ ¢ o o v o 512

Total . o« & 1.837

 Per -Austrian - Lloyd S. 8. Orloms, sailed Aug.

- 14th:

Trieste
Theodor Wille:& Co. “ e . 4,142
Lewis: Beothers & Co ..« e 3.000
Zevrenner Bulow & Co. « . 2.500
Nossack & GO, s o o« o v a0+ o o v 1.5U0
J. W. Doane& Coe o v - v ¢ o v 0 0 0 o 1,250
Karl Valais & G0, o « ¢ ¢ v o v v o s s 750
Hard Rand & C0¢ « « o ¢ v ¢ s v o s v o 500
Aretz & Cos v v v 0 o o o0 n 500
Naumann Gepp & Co. Ltd .« oL aieee . -500
A, Trommel’& 00, ¢ v v s o v v 0 s 0 250
Heonry Wosltjei& G0, - - w v o o v o v . 250

Trieste Options

‘Theodor1Wille & Cow o v« v v s 0 v a0t 8,110
Hard Rand & C0. '« o o s o ¢ o ¢ v 0 s 950
E. Johnston & Col v v v 08 .0 e 750
‘Holworthy Fllisdk 00: « o ¢ 0 0 0 s s 0 250

Venice !
J. W. Doane & €. +3v o v v oo w v o A0

Total, « . + &

Per Norddeutscher- Lidyd S 8.
Aug. ith: cher - Lldyd & § Vlartburn, smled

Antwerp ot o
~A i~ Trommeli& Co i . . S W et e A.88 ¢
Nossack & Co. . . . . .. “ e e 2.?)%%
Lewis Brothers & Co. » . e e s . 1.258
E. Johnston & Co. o . . P 1.000
Henry Woeltje & Co. . . e 750
Aug. letba'& Co. . w .o . .. 660
Krische & Go. . . . ... PN 825
J. W, Donne & Co. « .+ . .« e 500
Aretz &Co. v . v o v 4 .. 250
Schmidt. & Trost . . « v . ¢ . v v v v o s 184

Antwerp & Oplion
Treodor Wille & Co. . . . . s e e e es 3000
‘B.Johiston & Co. . L . . . e e 1.450
Bd. Van Leckwyck . . .+ ' » “ e 1.000
Kar! Valais & Co. » o v 0 v o < s o o o 1.000
Bremen
Theodor Wille & Co. + v o o ¢ v v s o 0 s 500
Krische & Co. . . . - . f e s e . o 250
Zerrenner Bulow & CO. ¢ s o ¢ o v+« o 20
’ Bremen & option
Karl Valaiis & Cow o v 0 a0 v e a0 0 o o 250
Total + . « o - 19:607 ..
Per Drazilian 8. 8. Gram Pard.
Rio
Zerrenner Bllow & C0. o o o viwvelew o T A48
‘Por Nav. Italo Brazilinni 8. S. Colombo, sailad
Aug. 16th: "’
Genoa
SUndry . v s ¢ o v 0 e e e e e m e 60

Per Hamburg Sud, 'Amer. Damp, Gesell. 5.'S.

Buenos - Ayres, suled Aug. 1Bth:
Rotterdam

Theodor Wille & Cov v v o v s o o o s & 7.230
A, Tronmel’& Cos <« v v o v ¢ 0 o 3,630
Goetz Hayn & Co. , « . = o« sov e 3.566
G, Johnston & Go v v e v v o v s b 3.500
Karl Valais'& ‘Co. S ) 3.124
JoAW s Danne & COu v a2 o e o a0 8 s 2.000
Zerrenner Bulow & GO s s ¢ v s s s o v 2.000
Naumann Gepp Ltde o o v 0 b - 1.950
X[II["]R.'II’\\]ELCO..-.-..---... 1.500
Henry Woeltje & Co. . « e 750
Krische & Coe s o o 0 s 0 s o5 0 0 0 v 750
Nossack & CO. o o v o v v v o 0 s 0 v a0 270
Liewis Brothers &Co e o 0 o v s 5 ¢« o o 250
- Hamburg
Naumann Geppe & Cos Ltde ¢ ¢ o ¢ o o 0 1.741
.E. Johnston & Co. + . v o o a8 o2 e . 1.250
Lnel 'Valais & C0s o o 0 v v 0 w00 0 o 0 662
~Henry. Woellje & Go. » « « . e 500
A. Trommel & Co, .+ o . ) 250
Americo M. dos Santos. . e 26
Total o+ o o « » 34.969

Per Portuguese Royal Mail 8. S. Rei de Portugal,
sailed Aug. 18th:
Hamburg

Naumann Gepp. & Co. Ld. .. 17.000

Dawis Brothers & G0« v s s+ 4 w. . B.BOD
Goatz Hayn &Co, v v v s s o2 o« - o0 4,680
Krische & CO. o ¢ o v o v = s a5 5 v s @ 750
Total. . . « 27.930
Per German S. S, Byzanz, sniled Aug. 18th:
1Tamburg

Theodor Wille & Co « + ¢+ o o0 s s o s 14 029
A. Trommel & Co, + « - [ 8.218
Aretz & Co. .+ 4+ e e e e 3.875
Nossack & Co. v« « & PO 2.448
Goetz Usyn & Co. + =« e e e s 2.342
Zerrenner Bulow & Cov o o v v o 0 0 o ¢ 2.000
H. ENS & COu v oo v oo v on on o " 250
Total o o o » o + s 34.062

Per Lia Veloce S. S. Gitt4 di Torino, sailed Aug.
18th:

Genoa
Theodnr Wille & Cou v v v v v v 0 o 0 0 1.250
Nossack & Co. v+ v o 0 s 0w e s e 250
Hard Hand & CO. a v o 4 4 o s o s a s -400
Naples
BenhodeSouzn&Co........... 50
" Total. . 4 . 1,650
Per Royal Mail S. 5. Ebro, sailed Aug. 18the
. Londen
H.Ellis&Co.......-..;..-. 1,500
J. W.Doone & C0e - ¢ ¢ + ¢ 5 ¢ 0 v oo 1,500
London Options -
Naumann: Geppe, & Cov L o v o v o o v - 764
Antwerp .
A, Trommel & COv v o v o s s v = ¢ 2 o= 250
Antwerp Option
Naumann Gepp & Co. Ltd « o v v o v e 1.000
Total . « « s ¢« o

5,014
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From Araquara in S, Paulo we have just received the following
from a reliable source.

-« All yields in Coffee this year are had, the best heing 63 litres of
dry cherry (o the arroba of 15 kilos of clean coffee 1 former averages
give 77 to 78 litres : even 82 to 83 being.not. nncommou,

From nctual measurements taken in-the fi:ld it appears that 115
litres will now be requisite to make up what 88 litres sufficed-for in
former years.

Messrs. G. Duuring & Zoon’ls Monthly Market-Report-—
dated July 30, stitei: — « No Tradiny Company’s Sale being held
this month, the Lrade was obliged to buy & cond hand. Offerings weve
extremely lizht, zood ordinary Java in [acl very scarce and purchases
could only l:e made at higher rales, holders dictating prices, whenever
any inguiry was made. Quotations were Lhus raised from 35 ots. 0
38 “ots. for good ordinary Java and higher values ire now asked. This
however is only a local feature and olher descriplions did not . follow
suit. Event Plintation Java can searcely bz ealled dearer, except for
bold, bright colory and yet ihe quantivy offered was very light for the
5eason.
~ «Secon | hand dealings were also small and bave of interest, chiefly
Santos Coll-e tor home use ab unchanged values. The trade did not
extend purchases biyond aetnal requivements, althongl good ordi-
dary Santos now is only worth half th+ price of Java, This evidently
is o sivong slimolus by increase.consumption of Santos Coffee. Alrican
in light demand, hut values ave well sustained.

"« Arrivals at n-ighbouring rports were also small and business
altogether uninteresling, Receipts in Rio and Santos this monkh have
been 184,000 bigs less Lhan in 1897. It is tue early yel to draw con—
clusions, bul ths question is to the front, whather th- present crop is
simply later thun last one, or alsn smaller. This will be ascertained
within a few menths and receipts ave now closely walkched. Moderale
receipts and tess favorable crop reporls. would soun tetl upon values,
whilst any furiher substantial decline can-scarcely be discussed any
longer, even admiiling thy probablity ol minor fluctuations,

« The Lerminal market did not exhibit the slightest flucluations
and guolulions are what lhey were a.month ago, viz: 17% cts, per
September, 17 % efs. per December, 18% ots. per March and 18 % ots.
per May, Dealings were insignificant in consequence, only 14,000 bags,
or 181,500 haws sine: lst. Janwry. July contracts amounted to 4,500
bags, of which 2,50 bags were lendered.”

« Buropean stocks in June were 4,450 Tons more, the, visible sup-
ply 3.5)0 hags less. Judging DLy custom house reburns, actual con-
sumpbion is on tha increase, being {rom January lo June 24,220 Tons
move in Rurope (six conntries under control) and 45,710 Tons more
in the Uniled States. »

L.sach’s Table of Coffee Statistics for the season 1898/1899.
‘We have: received a copy of this useful little volume that gives in an
extremely handy and conerefe form the siatistics ol entries, shipments,
stocks af Rio and Santos for last-year, witlh blanks to be filled up for
the current year. Othar Columns give the daily rale of exchangoat
Rio, receipts and ‘shipmenls since 1894, and terme quotations at
London, Hamburg, Havre and New York.

In addition, the visible supply of the world on the last day of

every month since 1891, and a mass o other useful information is -

given, that mikes Mess:s. Lienci’s little_ book Lhe indispensable Vade~

Meoum of all coffes merchants and dealers. The price is - ; orders -

can be forwarded through the Brazilion Reviaw, if desired.

The RBulletin of Harre of 25th of . July, after quoting lavgely
from the Review, says very truly that in view of the uneertaintly
presented by contradictory reports, “the best means of preperly apre-
ciating the true value of the crop is to caréfully watch the progress
of receipts. It appears thib if the Suntos crop is veally, a5 is said,
20 to 25 per cent. less than lask year, this sheuld be manilested in
the relative value of the veceipts of the first half-year, elc.”

.\Ve~ enbirely agree:with cur contemporary. The.only way of
getting a true idea of the crop, so long as no trustworthy method
of valuation is established, is by comparison of current entries with
those-of former years.

. This we do weekly, and last year with results extremely appro-
ximate to facts; and we believe that, making allowanee, nechaps,
for a somewhat later season, our estimates will prove to belikewise
not very -far of the truth. .

“The’ Bulletin falls into error in:zupposing that mruch “eoffee is
kept back at’S.'Paulo. The entries by the diflerent railwayg are
published daily, and ‘we have lately commenced to give them in
detail as well us those at Santos, showing clearly that (he stock
in-thes city of:8. Paunlo-does not ab preseat exceed 91,852 bags, com-
pared with 94,627 this time last year,

The mabter of correet infurmation as regards erops’ proper esti-

mates is of much importance to the whole coffee trade, that it is.a -
marvel to us that nolhing has yet been altempbed in the. way .

of systematic estimates, as is done for wheat and other cereals
everywhere- else. .. No doubt sooner or later something will be done,
but until ' then the only method to be trusted ar all is the slatis-
tlcal.; by comparison of one year’s entries with those of years
previous.

GUILHERME KRUG & FILHO

' . ARCHITECTS ‘AND BUILDERS

59, RUA DE S BENTO, 89

Sio Paulo

1 B -

Commercial Buildings and Private Residences a:speciality -
- ! PLANS ~AND “ESTIMATES ‘OI'AFPLIQATIOK

WM R. MCNIVEN>

60, RUA 1.° DE MARGO, 60

“RIO "DE JANEIRO

SWORN SHIP-BROKER

FEF.GOULART -
TOW BOAT AND STEAM SHIP OWNER

10, RUA XAVIER DA SILVA,

SANTOS.

o

The strong and powerful Tow Boats “Ypiranga™, “Rapido” and “Altivo™

always.rendy for service inside-and outside harbor. Iloist signal R of the
inter- national Code, Fair terms may be arranged with Caplain on beard or
at the Office

Fresh Water supplied.
. Teleg. Address: “ GOULART ' SANTOS. ¥

P. 0. Box 176,

13, RUA DO ROSARIO

P. O. Box, s23.

TWILSONS SONS & Co.

"5A0 PAULO  Tel. address — * Anglicus’
WOLF & Co Watch and clockmakers
j chronometres carefully adjusted.
Santos. Rua 15 de Novembro, 28

Despatching Agent

PEAVER & LAURIERE

1, Rua Visconde de Verguetro

SANTOS.
P. O. Box — 1t

T..A VEILOCHE
NAVIGAZIONE ITALIANA
SAHIDAS PARA _A EUROPA

Duchessa di Genova
Cittaddi Genova
Citta de Milano

Em.23deAgosto..........
, 75 de-Setembro. . . . . . .. .
» 19 de "

SAHIDAS PARA O RIO DA PRATA

,, 6deSetembro. . . . .. . - ..
N de-

Nord Ameriea
Matteo Brurzo

3 P

Para fretes trata-se com o corretor Luiz Campos, rua

General Camara n, -2

Para ; passagens. e -outras informagdes, com o agente,

S ~ L.A. BRUZZO..
45, RUA PRIMEIRO DE MARCO, 45
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U1Z CAMPOS

Sworn Ship Broker.

2, Rua General Camara, 2

RIO DE JANLEIRO

IVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agents, Y0, =5, Hampshire & Co.

Rua 15 de Novembro.

P. 0. Box 10.

Santos-

ﬁORDDEUTSCHER LLOYD, BREMEN.
Largo Monte Alegre, 10,

Agenls, Zorennaor Bhalow & OO,

Santos. P. O. Box, 1.

PRINCR LINE Belmargo & Go, Agents.

Rua do General Camara, 96
Post Office Box, 181,

Ta'egraphic Address, Princeline.

Rua de Sto. Antonio, 48

Santos.ge—

LA VELOCE
Agents Schimidt & Trost.

Santos.g— P. O. Box 44

THE PACIFIC STEAM
NAVIGATION Co. Ld,,

Agents Wilson Sons & Go.
Santos.t—

Rua do Commereio

P. O. Box 61.

OCIETE  CUNTRALL

DE TRANSPORTS Rua 15 de Novemhro 17.
MARITIMES A VAPEUR P. 0. Box 33.
DE MARSEILLES. Santos.se—

agents Karl Valais & Co.

COMPANHIA NACIONAL

DE

NAVEGACAO COSTEIRA

~ Weekly Passenger service between Rio de Faneiro and Porto
fegre, cailing at Paranagud, Desterro, Rio Grande and Pelotas.
Saillings every Saturday at 4 p. m. invariably. .

The Steamer

ITAPERUINA
will sail for
PPARANAGUA, DESTERRO, R10 GRANDE, PELOTAS,
and PORTO ALEGRE
Saturday, 27th August.

Freight and parcels received through the Trapiche SILVINO
until 26th August.

Cargo for Antonina to be transhippep at Paranagud also taken,

Valuables at the office, on the day of sailing, till 2 p. m.

The steamcr

WEOLO B TDRRT RG>

" will sail on the 24th inst, for

BailA, PERNAMEBUCO AND CEARA’
The steamer
N R SR B Y
will sail on the 235th inst. for
SANTOE, R10 GRANDE, PELOTAS AND PORTO ALLEGRE
No parcels of any description will be received al the Company's
offices.
For passages and information apply to the office of
ILAGE IRMAOS,

RUA DO HOSPICIO, 9-

Rubber Hand Stamps

o|x|o|x) ese

\frnanak

do Rio de faneiro \?’q%

Repositorio estatistico e commercial da Capital
Jederal e da Republica dos Estados

With or without the Putent *.diy Cushion’

Z
Z
Z
Z
Z
Z
?
%

Time Daters, Line Daters, Mectal Bodied
Rubber Typz, large Stamps and Type for
marking Coffee Bugs, Wax Seals and Busi

ness Signs engraved.

. . Longstreth

16, TRAVESS.A D) OUVIDOR

William Fowles

Hams, Bacon, Lard

Oxford Sausage,

Unidos do Frazil

Refrigerating & Freezing Chambers

Acha-se d venda na livraria

Laemmert & C.

Ice always in deposit made {rom filtered
Cantareira Water. Factory and Depét;

66 — Rua do Ouvidor — 66

1 20 - Rua Formosa - 20

l S. PAULO

o|x | o|/x|eee x| o

x o Inspection of the Factory invited

Retail Sales, Mercado 8. Joio No. 1
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SHIPPING ARRIVALS AT THE PORT OF SANTOS FO& THE WEEK '
o be v + ENDING AUGUST 1&5th 1898.
Shipping, Produee & Jmports
. ! 0 N
. DATE NaMe FLAG ?utzscmprmx :ig; i WHERE FROM
!
Aug }0 (lJ:'u[.xte;; Prince Fri]tish S. §. | 1.378 Rosario
. . ; i u|Cutoinbo talian do i 1577 trenan
SHIPPING ARRIVALS ‘ATyTHE P’ORT; OF RIO FOR THE WEEK 32| Iranibi Brazilian do ! 150 Porto Alegro
EXNDING AUGUST 21st 1898. 18| Destervo o a0 | s Monteridds
13| Ypirangae do do ! 171]Rio. -
- 13| Paranagud Frenclt do | 1.200 liavre -
‘ [ 136 e iritish do I 4i790! it
DATE NAME FLAG DESCRIPTION| NAGE WIHER EFROM | Brazilian  Schooner 43 3. Irancisen 4
do poode ! I'ijucas !
14| Ehio British | b otuthampton N
cAug 15| Mdgate. Briksh 8. 8. 2,208/ [Tull. 1 Nariwandia Brazilian do |
13| Gram Pard. Brazilian do 1.003|santos 14| Scottish Prince  |Brilish da .
: 13 Orion. Austrian do cu .| do 14 Braab'e do do
3 16| Garrick. British do e oo firlasgow, 11V, Belmaien Brazlian Schoonner
16| Desterro. German do . . . Jlamburg 153 Deak Austran | N, o8, 1. o '
L40itd di Milano. (lialian o |« z :_slUenoa 1) Fidaia Ttalian ‘Bargue Marvseitles ’
16! Ry lal Hall. British do i 245%iali 1{._1 vanlts Brazilinn | S0 S, i ) - ]
16{ Angers. . do do ©7.918)Blvth A7) X0 Desterio do Sghnoner | $'funratiba =
145 ltapaan. Brazilian do b o rarto Alegre AT [ndustrial da I i s, Francisco '
] 171 0ravia. British da L e . . alliverpool 1T di Toriin Itatian oZa
: 17| Hogarth. da do i+ . . .\Manecliester 17|.N. Kwpire British ! | R
; 17 Maing. Gernan do C .o, Jdlhiemen. 181 Algvandyiv Brazilian | &, 8, ; 3o 1lio |
17| Provesice. French dn Ve . Earseidles 181G rajard do ! do | 1000 Para i
17! Iraitiba. Brazilian do ‘ i ., «|Rio Grande . : - !
i ({-,',’,‘.’,’,’,'m.g_ Ge,.ff“;,, do P hessord VESSELS CLEARED FROM THE PORT OF SANTON DURING TIE “
1% Zalombo, ftalian do [N dn WEEK ENDING AUGUST {8th 1898 !
17, Suldunha da Gama|Brazilian  {Sehooner 138} [tajnby —
17{ Independenria. do do { 145, [abapounn | ros-
18 Livorne, Germ n 8. 8, { o v v..|New-York DATE NAMIS FLYG DESCIIL 1105 N\'”‘_ DESLINATION
18 Oreana. Dritish : do e nlparaisv o
18| Portuyal. Feench do Ce e s L |hun Plata i
18] Be'larenu. Argeniine do . i « ¢ . o Buenos-aires ‘Aug 121h ion Austrian S, 8. « .. iesle
48 Itabira. Brazilian do } o n o« o]ernambuco . 12 Eden Danish Barqgue o
18(Guitherming. do Barkentine | 280[{tajahy 13 Itanibi Brazilian 3.8, .. . Jdrernambuco
18| Kdden. Danish Barqgie ! 231 [3antes 13({Gr Go Pard do do e . eiParid
20 intra. Gerinan 8,8, « « « o|Hamburg 13! Desterro do o S . Wi
20| Leonara. do do e WBarry 13) Wartburg German do « » . .|Bremen
20| Satsllite. Brazilian dn . e e Litiver Plate 13| Brazit Brazilian do 133, Cabo Frio
20| ltacolomi do do e - Villa Nava 13| [pyranga do do .« . .|laguna
20 Fidelense do do ‘ 225 Jodo da Barra 15|¢ulomto Ital an do ... JGenon
20{ Lawi'a do Sehoonar 23|Cabo Frio 5| Nopinandia Brazilian do <. . .Ri»
26! Nossa Senligra du . Gl Ebro British do « o «iSouthampten
Assumpgdo da do 32 do . 4A6|Santos Brazilian do < « . «|Moentevidéo
21 Delecartia. German 8. 8. .. | New-York 17|Buenvs Alices German do e . . «fHamburg
24 Munilla, Italian do + « .+ +|River Plate 17Gortes Norwegian [Barque 771 Laguna
21|Cordduan. French do e e do 17|Cittd di Terine  {italian §. 8. e . aftrenna
21| Aquitaine. do do + + - «[Buenos Aires I Bysans German do .« . HTamburg
21| Purtn Alegre. Brazilian do « - « .|Montevidéa 48[ Rei de Portugal |Portugnez do P do
21| Norinandia. do do 203[Itajahy
21| ftamby. do do « . . .|Porta Alegre -
21| Magiren. British Barque 1 47G{New Castle LIST OF VESSELS AFLOAT AND SAILING FOR THE PORTS OF
21| Bertha, . {Norwegian do 1.314|Glasgow RIO AND SANTOS
21| Despiqites Brazilian  [Schooner 30{Macahé _
g \
’ v Name - Flﬁ;‘s:‘.“l - From For i
VESSELS CLEARED FROM THE PORT OF RI0 DURING THE
WEEK ENDING AUGUST 2i1st 1898
. ] l
T g Angole. « . . .. .. . Beo o so{Hull. . ... June 20| Rio i
DATE NAME rLac  |omsemierion| UV | pEsTINATION Angara, .« . . .. . .. Br. bg. [New=York. . Mar. 25 Santos )
. ; Australia. . . . . . . .} No. bq. [Shields . . . Arp. 12 » ;
I Clara. . . . .+ . . . .| Po. by. |Figueira. . May. 23 » L
Aug 510K, Franch S. 8. v .. -iRiver llate Enterprise o » . . . - .| No. by. [Southampten, Ap. 3 » :
15| Santos, Brazilian do v . . o Montevidéa Ferda . . « « . . ... No. bq |Pensacola . . Ap. ol Santos !
15| Sophie. iNorwagian (Barkentine 234, Cape Town Frithjof o v o o v 4 . No. bg. {Hamburs. . .. | »
15] Matainra. de Barque 1,167 Glasgow. Hm:ilu/: Am. bq New-York ST (;’ »
15| Centinry. British Schaoner 181 Paspebine. loar et S “\ . R - o r ‘-" g‘l Rio
. 16| Lad; Lewis. do s, 8, . .|santa l.ucin. Halvar. . . . . S W, b ANZo0Nn - .. . €. <
¢+ AB| Itarena. Brazilian do ... JPorto Alegre Falls of Halladaic . . . Br. bq. [Hull... . ....May, ¢ »
- 1 | Ateccandrie, do do v o .« Florianopsls Nuewva Antonietta. . . . Messina . . .. Feb.. 28 »
17 Warthury. (rerman do .. . .Brenen Resi v v o v = o . o« . Br. s, 'Rangoon. ... Ap. 9 »
170 hion, Ausbrizn do v« o . Lriesto Sternag « « + « - « - . . Ge. by, Ao . . Mar. 7 »
171 Cid di Mitano, ilialian do e .. e River PMlale, Vareiro. . « « « .« -+ Po. bz, |0 Portn . ... . Teb, 2} »
A7y ee, iBritish - do .. ._’..j:\n(tus. Good News. - . - o . .| Am. by.|Baltimore . .. Feb. 2 .
17 Wrey Castie. do Ship 268 Lalinl. A T o
1| Monts Alegre. Brazilian |Schooner 130 1taba poana Success. « « o .« . . | N.oo8B. Hambuarg. . .. Ap. 25 »
N o AT} Portinho. do do 40iCabo Frio : Mae Milan . . . . . .| Br. s. [Saguenuy. . .. May. 1€ »
17[T'edro - Munleiro. ds do 36 do Corona. ...+« . ... No.by |[Leadon. . . . May, 18 »
- Oreana, British 8. §, -« + ejliverponl Midnatssol . . . . . . .f Br. s. [Antwerp. . . June. § »
181 0ravia. g do do « » . . Valparaiso Tnes Itohl No. br. |Avdrossan . . May. 3l »
18| Portuga’, French do .+ . .Bnrdeanx M R 3 ey v D
ol o [ Ymer. . . - .+ . .. .| No, Bg.iSavuenay. . . May. 20 »
18 Caratina. do ds . .« .New Orleans . i - Mav ]S
181 Prorance. de o . Triwmpho « « + + . « .| Br. bg. i[,Isbon. .« . May. {8 antns
18| alwnbe . Italian da e Marga. . . . . . ... No.bg. Rangoon. .. June 4] »
18|8, Salvads.-, Rrazilinn do PR Cortez . . . . . . . . .l No. bq. [Westarwick. . May 31] . *
1~ [Gram-Pard. do do ce Erig. o o« o o o o v v . 2. b, (Antwerp. . . TJune 23 Santos | {
18 G;!rrir:k. British d> + o o . Sanins, Ling. v « o « « . . . Ge.by. Shields. . . . Jun2 14 » .
3 h‘ﬁ,cade Montovi- French as . da ' Latimer . . . .. .. .| Br. s. Swansea. . . June 28 Rio
18| Pintn, Brazilian. d> 224 34, Jofio da Barea Pharo . . . . . . ... Frobg. filarseilles . . June 206 »
18| Pinho 12, b3 Schoonsr 35 Cabo Frio D. Pedro II. . . .. .| Br.s. |Baltimore , . June 2)' »
20{iZbro. British S, 8. « + «+ . ‘Southampton Iris « v o v v s+ » - . Ge.s. {Hamburg. . . June 23 »
2 Buenos Afres German do <+ . . Hamburg Baltimore + - « « . - .| Br. bg. |Baltimere . . July 4 »
: ‘ gk’ ij:”il’l" Toring. ]‘;“:’ll;;[,‘l ﬂg ‘3 \O(:E:::;:} cia Lovd Roseberry. o .« .| Br. bq. (Caedift . . . . July 1% » &
¥R 2 800, P . T Towa(Tnatle - P
2C A-lr)!,]xstan. d> do 1.911 i) Oseigtt, o« v v v o v o J;\O. s, .\e\\-‘(,a?tu. . .%u%‘\v 1; :
29| Piuina. Brazilian do .« . ., Victoria Puck. .. . ... ... G, Bg. I}amung. - -'u_\ B}
20| ftaituba . ) do o« = o, lorty Alegre Harvest Queen . . . . . Br. s. [Saguenay. . . July 4 »
2 Granabara. do do « . . .Rantos
26| Mainz. gex;m:tlin go “ s .;S.I“rn{c.ldo Sul R ST mm s s e
2AiColeridye. ritis [ « o+ +iNew York
21| Tuorinina. (terman do . do - THE FREIGHT MARKETS.
- 21| Irayd ' . .« + % JcRo da Bares . : ¢ . seates .
. . Ell ?.“‘1%’ Bmf]"])“n gg e .‘b‘lgnci:?npoli; 2 _ The Home Market..Fau"pIa'_u of the _QSlth Jul:\ ":?—".m .VEh;b “tl:ﬁ
‘ 21} Sivrra Colona.  |Brilish Ship. 1.307 Taltal markets during the preceding week were a little more active, Bub wi
21| fona. do Schooner 476 Falmouth a supply of prompt tonnage still in excess of demand.
21| Bhwnenau. - Brazilian do 210[itajahy The Argentine Market. The Review of the River Plate of 1_3Lh
: 2\ Tigre. do do 2/, do August reporis a better tone in the Ireight markel and more enquiry.
! .7l and that an’ improvemenl in rates may soon be looked for.
A}
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‘The Local Market. The parcels engagements were slightly larger
than the preceding week, amounting to 46,175 bags against 38,970
-last-week. Rates-for New York continue at 150. plus 5%, and lor
Trieste have fallen from 40s. to 35s. plus 5%. The only fixfures were
a vessel to load coffee at Santos, another to load hides, and a steas
mer to loard cattle at Rio Grande for Para.

Engagements during lhe week ure as follows :

By Me. WM. R. Mc. NIven:
PérS: S. Coleridge 25,000 bags to sail for New York-CAlllsg. 20th.
* @

& 5%
v s Sirius 2,600 , " ' A;ig.&ﬂf';he;,
s A1 0 . Hamburg Aug. 30th.
TIEY DBuenos dires 6,500 ,, s amburyg A }.;85 g
Y . Desterro 2,625 Y Aug. 27th.
v Y T @ 30s. &5%
PO o 7.177 3 1,250 ,, " Trieste’” Aug. 27th.
303, & 5%
By Mr. Luiz Camros:
Per S. S, Cittd di Torino 3,000 ,, " Genoa @ 3Ms.& 10
s oy Duchessa di Ge-
nova 3.000 ,, ' ' @ 30fs.& 10%
w o Citid di Genova 725 ., " @ 30fs.& 10%
w1 Ibro 35 ., " London @ 30s. & 54
w9 Majydalina o, " Antwerp
& South-
ampten @ 308: & 5%
Total 40,175

By Mr. J. DsLowye .
Per 8. 8. Aquitaine 7,375 bigs Marseilles, 30 fra. & 10 %, sails
. Aug. 28rd.

w4y, Ville de Bucnos : ) .
. Aires 1,000 ,, Havre, 35 fra. &10 %, sails
Aug. 231d.
. CHARTERS
By Mr. Luiz Canros: B
Danish Barque FHden to load full cargo of coffee at .

Santos -for Porl Klizabheth,, « v . vl v 00 L, @ €600, £/s
Duteh-Schr. .ldnural I'romp, to load wet salted
hides-to Channel f. 0. . . L . o v o 0L, oo L at32e6d. &5
Brazilian S. 8. Alliunca to Ioad cattle at Camocim
(Rio Grande do Sul for Pard at. « ., ., ., . . . 353090 per heal.
The rale of 353000 for cafile from Rio Grande (Camocim) for
“Pard, 'if ib can be maintained, should open a fine traflic not only, for
Northern poris but also for Rio de Janeiro.
rates of £2. from Buonos Aytes to Rio and £ 3.15s. for Deptford, the
“rats of 33§000 for Tird is very low, and we doubb if it well lasat.
Still, it is an interesling experiment, and it successful may lead to
dmportant developmenls, capecially in the sense of improving the
guality of the caltle"in Riv Grande, It is when cattle come to he
-8hippad that breeding anil weight tell against mere size. A good
stall-led short-hovn will give double the weirht in meab of a eriolls
ox, aud, whilst taking up less voum, sullers less from the voyage.

Current Coffee Rates for the Wesk ending August 19th

Compaved with present

RIO SANTO8"
Antwerp. . . . ¢« . . . 35/ & .5 % 225, 61. & 5 9
Bremen . . . .« . . . . 35 & b5y
Berdeaux, 90) kiles . . . . 40 fres, & 10% 30 fres.. &:10 9
Buenos Ayres- . . . . . . 3%000.
Copenhagen .- . . . . . . 426 & 59 ;
Genoa. . . . . . . . . 30 fres. & 10 % :
Hambirg., . . . . . . ., 30 &5 % 223. 6d, & 59
Havre, 900 kilos c e e 35 fres, & 109%  (res, 20 & 40 9
Lishon. . . Coe e e 45/ & 5 % .
Liverpool. . . . . . . 3/ &5 %
London . . . . . . . . 30/ &5 % 228, 6d.. & 5%
Marszilles.: 1,000 kilos. . - . 30 fres. &10% fres. 30 & 10 %
Montevidéo . .. . . . . . 33000
Naples. . . " . . . . . fres, 40 & 109 - .
Rotterdam . . . . . . . 35 &5 % 22, 6d. & 5%
Southampton . . . ., . . 35/ &5 %
Triesle . . « . . . . . 25 & 5% 338, & 3%
Veuice. . e e e e 45 fres. & 10 % )
New York S . 30c. &

. 15 cents. & 5%
30

5 %
New Orleans. . [T 30c.. & 5%

:Entries-of Coal at the port of Rio de Janeiro, for the month
of July amounted o 51,249 tons and the aggregat> entries since Jan.
1, 1808 v 348,600 tons,

From our sﬁlpplng Correspondent
Santcs. August 12th, 1898, -

The refusal of the Syndicats -Steamer-lines to treat all shipping
- firms on the same-footing is still in forcer it has even entered a new
phase, in so far as they try to bring pressure to bear on those.hou-
ses'that have branches in Rio, by threittening to-hoycott them in Rio
unless the Santos houses descontinue opposition.
... Wedo not know what to think of such rather high-handed ‘pro-
ceedings, biib it is more than likely thut some. steps will ‘be taken to
provide steamship lines, enjoying Packet rightsin this country; from
attempts at boycott, for otherwise il'cannob. be termed to foree’one;man

talk of-es:ablishing two

to pay 509/, more for the similar services than his neighbors.
Besides this, freight touches Brazil and Brazilians: very nearly, the
planter in nearly.all cases pelting the- benefit: of cheap (ransport.
The syndicate lifies have derived enormous ‘advantages during last

. gear by keeping the freight rata at least 10 cents above its market value

oth here and at Rio,

Freight  ratzs for other ports remain un-
changed,

RIVER PLATE NOTES.

( From the Review of the River Plate )

.

)
TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS TO DRAZIL. N
WHEAT MAIZE -
Week Ending .\V i T
August 12th ‘ To Date . Ai?:,l:m‘:“féﬁ? To Date
1803 23) 47,906 l,li‘) 15,002
1897 603 39,134 — 74,123
LIVE 8TOCK SIIPMENTS To NRAZIL
Week To Date Last Year
Steers —_ 2,262 8,955
Wellers —_ 416 474
Horges- —_ 738 518
Miiles — 123 1,165

DEPARTURE OF VESSEL3 FOR BTRAZIL

August 7th. From Buenoss Aires. S, S, Nile, with 106 boxes tongues,
) 500 bales beef and 14 boxes
buiter for Rio.
Bq. Chas Loring, with 5.818 bales
hay for Rio:
Bq. Sarmicnto with 6,218 bal:s
bay for Rio.

‘ »»  Sth. From Rosario

o 9th “do. ' S

VEBSELS LOADING AT ROSARIO FOR BRAZIL

Bg, Celina. . . .

« « + for Rio de Janeiro.
» Stelle Erfjord .

Ce g do.
OHARTERS

Bg. Stella Erfjord promp!, Resavio — Rio, hiay $ 1.80.
» Mersey 0 Rosario — Rio or Santos,
. lump sum,
Deckspace S. S. Tolose, Augast, Buenos Aires — Rin, cattle 30s.
N S. 8. Ielipe Lussich, August, Buenos Aires— Rio, catllé 30a.

hay $"2.’400,

AVERAGE PRICES, VALUES, &C., FOR THE WEEK .

1893 1897
Wheat, new per 100 kilos. , , . . . . . 49.30 11.40
Maize, per 100 kilos. . . . . . . . ... 3.30 5.10
Lingeed, par 400 kiles. . . . . ., ., . 0.90 19.50
Dry ox hides, per 100 kilos. . . . . . . 0.50 9.20
Salt Ox Hides, per 100 kilos (zold - — —
Horse hides, each . ., ..., .. .. 5.8) 5.30
Hay, per ton . . . ., .., . e e e e 33.00 30.00
Hair, per 10 kilos . . . . .. . ... . 15.00 15.00
Sheepsking,; per kilo . . . . , . . 0.7 0.5%
Gold, price . . « . . . ... ... ... 271.76 22.85
Exchange-London. . . . .. ., .. . 47 % 47 1
Discounts, . . . . v v v v v v b v 0., 7p.c. TEp.c
Freights-bales . . . . .. .. .. Ce . —_ —
Grain sail freights — Rosario— . . . . . 188.5d. -

From The Belgian Times: C. axp 8. America.— There is somae
new lines of French steamships to South
America. Probably one will run from Havre to Brazil and the River
Plate ; the-obher from Havre all up the West Coast.

Is is thought that water on the ridg: which stretches off the En-
glish Bank, Pernambuco Roads, is much shoaler than is shown oa
the Chart.

A lawsuit has just been concluded in London which is of para=-
mount interest b0 the. cattle shipping trade nnd especially to owners
of steamers carrying live-stock from the River Plat:. The ss. Me-
diana left this port for Deptford with a deck loal of caltle and sheep.
On her voyage she put into Buhia, on the Brazilinn coast, ostensibly
to rvepair. some damnge to her mochinery and while there she took in
160 tons-of bunker coal, On' her arrivakat Deptford she.-was vefused
admittance; on the plea-that she had called at a prohibited:port, in
accordance with'the rules and regulations of the Board.of Agriculture
The steamer proceded te Antwerp where her liva slock deck-load was

.sold, at a loss bo the shippers of £1,60). The consignees in London
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entered a, lawsuit against the ownera of the steamer, for recovery of
the £ 1,600. loss, on the ground that the steamer was debarred from
efitering a probibited port by the terms of the charter-party. The de-
fence was that her engines having broken down, she putinto Bahia
for, repairs — that heing a case ol force maeurc. From the evidence
given, thedamage to the engine: proved to be a very slight one, easily
repaived at sen, while it was conclusively proved that she left ihe
River Plate with an insufficient quantity of bunker cual to carry her
to St, Vincent, and that, under any circumstances, she was for:ed to
call at a Brazilian port to replenish her bunkers. Jullgmeil was ace r-
lingly given against the owners of the steamer for £1,60) proved
lamages, plus the costs in the suit, which willsum upa few hundred
pounds more. The lesson should be wel! learned by all owners under-
taking to carry cattle from the River Plate.

A correspondent of the Times of Argentina al Punta Arenas,
Straits of Magellan, states Lhat a small light has b:en erectel at
Delgada Point (First Narrows), and Lhat, according to privale infor-
mafion, it was to be lit from May 15. However. no oflicial noti-
fication . had . yet heen mande. ‘A he lighthouse at Dungeness was pro-
gressing favourably, und was expected to be finished soon,

The Br. South Ailantic Squadronenterel the Port on Thuraday
from the [tha Grande. :

Poilwny  Fews and - Gnterprise.

LATEST TRAFFIC RETURNS.

Latest Earnings Aggrogale
Reported tu dite
Railway W'k or Month 1893 1897 1898 1897
Alagons . . May ... . . 68:0505 3B:2003 477:725% 260:9213
Bahia a 8o
Froncisco. 2.4v’ks June. 25. £ 4167 £ 3.905 - —_,
ditto Timbo
branch. . 2.w’ks June 25. £ 642 £ 463 — —_

Braz.,' Gt -

Southern.. May. . . . . . 11:355% 9:333% 67:1113 63:111%
Ceniral Ba-

hia. . . . ditty . . . . . 147:560§ 128:5623 723:724% 618:9633
D, Thereza

. _ Christipa. ditto . . . . . 11:30k 13:2383 110:500$ 120:617%
Minas & Rio June . . . . . 1J7:6345 127:753% 829:602§ 862:790%
Natal & N.

Cruz. . . April. . . . . 13:201% 9:155% _ -—
Recife to S.

Francisco. May 23. . . . £ 3.990 £ 2516 £ 114485 £ 98.005
S. Paulo. . 2.w's, June 26. £ 17.6715 £ 19.643 — —
Southern

Brazilian .

(Rio G. do

Sab) . . . April, . ... 193:755) 125:0193 636:170f 542:393%
P Alegre &

N.. Ham-

burgo. . . June . . . . . 30:453§ 37:679% 203:079% 205:959%
Licopoldina. July 23. . . . 361:0005 473:000%10.308:0008 9.796.000%

Gt West. Bra-
zil . . . . June. . .. . B53:143F 52:0023 64:1433 614:1563
The latest traflle returns show few alterations. The Alagoas line
conbinues to show a satisfuctory growth in currency receipts for the

month of May (rather behind hand) as also the QOveat Western of |

Brazil. which shows a small advance.

The S. Paulo Railway continues to show a large reduction egui-
valentto £ 2,363 for the fortnight ending July 24th, to which we
vefer in our analysis of traffic of this line for the month of July.

In o previous issue it was stated that Mr. Follet Holt had been
- appointed ‘Manager of - the'Recife and S. Franeisco Ruilway, whereas
it should . have been of the Great Western. This appointment seems
to have given great satisfaction in Pernambuco, hulling out hopes
that Lhe previous cheese-paring policy followed by the guaranteed

lines is about to be abandoned for a more adventurous and active -

policy of dovelopment of resources aleng the line, which serving a
naturally rich district would be in a very different -position to-day
had anyihing been done to encourage traflic.  The new manager has
alveady given evidence of a determination to do his best to encourage
production, and of a more conciliating spivit in the treatment of
matters, where the general interests seem to be at conflict with those
of the railway. We shall watch progress with interest and wizh him
every success in his effort to do away with the laisser faire policy
that” has characterized this and other guarantesd lines far too long.

. The Brazilian Great Southern (Rio Grande do Sul) Rail-
way and'the Funding Loan: The following circular has been
sent-out to the holders of the outstanding 6 per cent. mortgage de-
benlures, of the G per cent. permanent deb:nlurs stock, anl of the
6 per cenl. mortgage debentures 1333 issue, of the Brazil Great
Southern Railwuy Company, Limited, in identical lerms, save for
_ necessary adaptations to. the several secirities concerned : —

14, Queen Victoria-steeet, E. C.,

= X 2lst July, 1893.
- Dear Sir,. or, Madam,

On the 16th ultimo Messrs. N. M. Rothschild and Sons publicly

announced that the Government of Brazil had decided to fund for .

i three years — namely, from the Ist July, 1893, to the 30th June,
. 1901, buth inclusive, the interest on its External Debt and Inter-
nal Gold- Loan, and (he amounts payable annually for railway
guarantees, also that the sinking fund and redemption of the loans
will be suspended  for thirteen years from the Iat July, 1898, The
general anticipation that some step of this sort would he taken hy
the Brazilian Government has for a long time past caused a general
depreciation in the values of all Brazilian gecurities, and has pre-
veiited this ecompany fromn realising the  balance of ahout £ 50,000
of ita 1803 6 per cent. honds, which were creat-d to enable it to
liquidate its A aling debt, and complete the reconsiruction of the
railway, necessitated by disastrous floods, und through the line not
having been originilly design=d in a manner to emsure economical
working and freedom from flood damage. In consequence of Lhe
Brazilian Gevevnment fuiling to pay in cash the guaranteed interest,
m{ .directors have no alternative but to submit to you the following
scheme ol arrangement vamely:

In exchange for the coupons on your bonds for one year, due
respectively the Ist August, 1898, and  the Ist February, 1899, you
will receive, fructional cerlificates (hearing interest) for the amount
of such coupons in- the 18J3 6 per cent. honds of this company.
These bonds ave issued at 83 per cent. in amounts of £ 100 each, and
ave to bearer, with coupons attached. The fractional certificaies must
e presented at the offices of the company in amounts ol nub less than
£ 100, and will then be exchanged for bonds. In exchange for the
co 'pons on your honds for two years, due Ist August, 1893, 18t February
and Ist Augnst."19J0. and Ist February, 1901, you will receive serip of
tre Brazilian Government Funding stock to an ejual am-unt, which
sceip can be: exchanged for bonds to bearer in sums of £20, £10) and
£57), bearing interest abt the rate of 5 per cent. per annum, payable
quarterly in sterling. Although it is propused to fund the interest on
the company's securitics for the period stated, and although the Bra-
zilian Government has decidad to suspend for thirteen yeurs the sink-
ing .fand and redemption of its loans, it is not proposed to interfere
with the ‘operation of the sinking fund upon the mortgage debentures
which you"hold, which will continue to be drawn %all‘-yearly, or
purchaded in the market, b2 the full extent of the cunulative sinking
fund, in accordance with the deed of trust. This will insure in your
iaterests the maintenance of the market price of your mortgage debentu-
res, and so long as thab price is below par, will haslen the date when
the whole issue will be redeemed.

I am further directed to state that the present proposal is being
made to the other bondholders of the company—namely, the 1893
bonds of £100,000; the permanent debeature stock of £200,000 ; and
the Flool loan lhnds of £30,000; whils!, as regards the share capilal
of £330.000; no dividends have heen paid fur s:veral years past, and
can hardly now be paid until the completion of the three years fun-
ding scheme. It is also considered rightto state for your information
that, since tha present Buard acquired office, the directors have had
to provide for an expenditnure of £121,832 in excess of the original
capital outlay, in order to reconstruct lhe line and make good the
heavy flood damage already alluded to. In order, therefure, to give
effact to the acheme, you are requeated to sign the accompanying form
of assent. By order of the Bourd. ArTaur Lemon, Secretary.

APPROXIMATE TRAFFIC RETURNS

S. Paulo Railway — Month of July

) 1897 1898
Kilometres of line intraffic. . . . 139 130
Up teaffic of the month., . . . . . . .. intons 40,925 60.382
Aggregate ditto (rom lIst Janwary . . . " 318,400 317,53
Down trafiic for the month . . . . o 40,126 30,194
Agaregate ditto from st January . . . B 126,86 132,294
International trafic . . . . . . .. . " 15,65) 16,832
Coffee received during the month . . . hags (68,771 466,017
Ditto from lst January bags « . . « . 2,404,863 2.441,19
Number of passengers during the month. 111,387 94,220
Ditto from January Ist . . .« . o . 746,011 723,013

We regret Lhat thereturns of the S. Paulo Ry. are not a lirt'e
fuller, hecause it makes it so diflicult to draw conclugions on incom-
plete-data.

By the traffic returns publisbed in the London papers for thfe fort-
night ending June 26th il appears that there has heen another falling
off of £2.368 in the lraflic, In view of the factthat the above returns
show o reduction of only 19,335 fons in vhe up and down traffic for the
whole half year up to the enl of Juneand of only 2,800 passengers for
the same period, it is difficult to see exaclly the precise orvigin of the
falling-off. .

Duaring the month of July trafic seems lo have altered com-
pletaiy. '

Iastead of the up traffic, it is now the “down” that is falling ofl
as was expected in consequence of the lighler coffee crop, whilst im-
ports (up traffie) are increasing. Passengers, however, show quite ag
alarming reluction of 13,928 foc the month of July only ! If things on
on in this fashion the next report will scarcely be plzasant raading for
the Shaveholders.

CONTRACTS AND TENDERS
ESTRADA DE FERRO CENTRAL DO BRAZIL
Tenders will be received atthe office of the Railway, Rio de Ja-

neivo, up to the 3tst of October for the supply of 120.000 tons of
Cardiff Coal, as per conditions published in the respective advertise-

.ment on another page.

— A
SIS AL N
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ESTRADA DE FERRO CENTRAL DO BRAZIL

CENTRAL OF BRAZIL (STATE) RAILWAY

Tenders are invited for the supply of 120,000 tons of Coal
during the year 1899, =

By order of the Administration, I hereby notify
thatat 1 p. m. on the 3ist October next tenders will
be received for the supply of 120,000 tons of first-
class coal for the consumption of this railway during
the ‘coming year. o
" Every proposal must be accompanied by.a cer-
tificate of deposit for the sum of rs. 5:000$, to be
previously eflected at the Treasury of the Railway
as guarantee of good faith of the tenderer, which
deposit will revert to the coffers of the Railway in
case of refusal to sign the contract if adjudicated.

. Tenders should be presented in the office at the
day and hour indicated, properly closed and written
in black ink, duly stamped, dated and signed, to be
opened and examined in the presence of the parties
interested. o

The bases of the contract will be as folloWs: -

rst. The contractors undertake to furnish coal of
first quality and in accordance with the stipulated
conditions, newly extracted from Cardiff mines, or
from -others of equal quality, triple screened, produ-
cing. not more than four per cent (4 %) of ash and
containing not more than nine-tenths per cent (0.9 %)
of Sulphur.

. Its heating power must be not less than eight
thousand one hundred (8,100) calorics per gramme,
measured by Thompson’s calorimeter, all of which
to be verified by analysis and experiments by the
Administration of the Railway, or by anyone it may
nominate for that object.

1. The coal that, duly analyzed and experimen-
ted-on, should not satisfy the conditions of the pre-
ceding clause will be rejected and must be imme-
diately replaced by the contractor with other of
. proper quality, in order that the Railway shall not

run short of supplies. In the latter case it will be

purchased in the market, all differences being on
account of the contractors in addition to the fines
they may have incurred.

ur. The coal must be delivered in large lumps,
not more than five per cent (5) of small coal of the
size of 30 cubic inches being admitted.

The means of epsuring the execution of this
clause will be determined by the Administration as
It may consider most convenient,

Should the quantity of small coal at each deli-
very result to be greater than that agreed on, the
coal will be screened on the contractor’s account and
the quantity of pieces ‘verified to be less than thirty
cubic inches in size shall be reduced to the pro-
portion agreed on.

. 1ve The coal may be delivered, as shall be agreed,
either alongside the vessel, or at the pier or wharf
of the Maritime station at Gamboa, and in quan-
tities corresponding to the rate of ten thousand
(10,000) tons per month, not exceeding on any par-

ticular. day thé amount ‘of five hundred (500) tons,

with the express stipulation in the respective charter-
parties, that discharge cannot exceed 250 (twohundred

and fifty) tons per working day. In the first instance
transport by barges from the ship to the pier or
quay,  and thence to the waggons or. deposits on
shore will be made at the railway’s expense. In the
second, the last only (discharge from quay to wag-
Eons) will be effected by the railway employees or
y the contractors, as the "Administration of the
railivay may determine with previous advice of three
days at least.

v. Prices will be considered to refer to the English
ton of one thousand and fifteen kilogrammes for all
coal delivered, under either ‘condition, exclusive of
Import Duties ; the despatch of all coal for the use
of the railway being effected by employees of the
railway itself. ,

vi. In case of a strike amongst the miners® em-
ployed at the mines that supply the coal at the port
of Cardiff the contractors will be obliged to continue
to supply coal, although it may be of other origin,
at the price contracted, the quality of the coal in
this case to be equal to the best used on the En-
glish Railways.

vit. All payments will be made at the Treasury
of the railway in National Money (currency), and
within the period of eight days after delivery of each
cargo, and will be calculated at the rate of ‘exchange
of the day preceding the payment, the price being
stipulated in pounds sterling.

vir, Delivery will commence in the first fortnight
of the month of January 18,9, and end in December

‘of the same year.

_1x. "The Administration of the railway will preserve
the right to ‘increase or decrease the quantity to be
furnished monthly up to twenty per cent, with sixty
days previous advice to the Contractors.

x. The contractors in guarantee of execution of
their contract will, on signature of the contract, de-

posit in the Treasury of the railway the sum .of

forty contos of reis (40:000$) or its” equivalent in

gold, to be applied to an{; fines in which they may
li

incur, being, moreover, obliged to make good this
sum every time that it suflfer a reduction in amounit.

This deposit may, if desired, be substituted by
government bonds duly registered. Deposits in mo-
ney will carry no interest.

xi. In case of failure on the part of the contractors
to observe any of the clauses of this contract, the
Administration of the Railway will be empowered
to impose fines to the amount of two to twenty
contos of réis (2:000$ to 20:000$) in proportion to
the gravity of the offence.

xi. The suspension of delivery for more than one
month, or any attempt to supply an article of in-
ferior quality will be sufficient authorisation for the
Administration of the Railway to rescind the con-
tract with forfeit by the Contractor of the sum- de-
posited and stipulated in clause x; which will then re-
vert to the coffers of the railway.

xu1. From the acts and decisions of the adminis-#
tration of the Railway the contractors will have the
resource of appeal solely to the Minister of Industry,
Railways and Public Works.

Office of the Secretary of the Esirada de Ferro
Central do Bragpl, 6th August 18y8.

MANOEL FERNANDES FIGUEIRA

Secretary
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ANCO DA REPUBLICA
A7 Do BRAZIL.

—— ek

B an‘Zeﬁ U&mﬂ R IlUTﬁ(f 2003000
N. B. This capltal to be )
;édui:e:_d t); Rs Ioo.o:q:,ooo$ in accordan;;e with
Government’s Decree of ‘8th May 1897.
.. B, 19.5378704:811
Profts in Sospmse, . . B3 0.075:8233508
on 3oth Jume 1898

OFFICE IN RIO DE JANEIRO
8 m Alfanﬁ&ga

.Agendr.s at P:xr:, M:u-'nhan, Cr.ra, Pernambuco,
Bahia, Victoriz; Szntes, Sao~ Paulo, Dasterro,
Rio Gr:md: do Sul Porto Alzgr= & Pelotas.

Draws on:

Messrs. N, M. Rothschiid & Sons.
. London, & County Banking Co 1d.
" Messrs. B..rmn' Brothars & Co 1Ld.

LONDON,

Mzssrs, Hntunguar &
(,umptoir Nzriomal dE:cumptu dz Paris.
Serde PARIS,
T Commsrz und Diskonto &¢ Bank in Hamburg.
3  HAMBURG,
Banco da Portugal,
s I . - LISBON.

Opsns aceounts currenr.

Pays Intsrest on D.,posxts for fixed p:nods
Executes ordsrs for purchasss and salzs of stocks,

' " gharés ‘etc, and transacts evory - dascription |

of banking business.

; SOCIETE GENERALE

H

Cpm

Transports Mantimes _vspeu;rfdé Marseille

DBPARTUm FDR BUROPB

. Erovence e e .. 234 Septemb=r
Ceice el L. BOE e s e
BM?'.S;'H,L’S! Barc:lona, Gznoa, snd - Naples touching

Throagh fares to Paify Ist class . . ... . r.° "6
do - de 2al [T 502

. do ‘do %rd - e .. I 199
l"-rough fares to Paris retura lsbclass . . . f. L1039
-+do ce e 7 AN f. - 882
it do Srd, . .. .. f. 364

Maigellles, Genoa, Naples, 3rd class braz money . 904000
Barcrlonu srﬂ class brux MOBBY o s o v o v e 1203000

G AGDNTS

KARL VALAIS& (3, Fua fa Allndege

"RIO DE° JAT(E]E{O

ACIFIC STEAM
NAVIGATION COMPA\IY

ROYAL MAIL STEA.&{EK.S‘.

DEPARTURES FDR LI'VERPOOL

Orissae s v v v s 2o o v " ‘Aug-. 3qth‘
Iberiza .. v . o s s s« s+ . Sept.isth
Ovr:'!.via.v. e e ; Ve .. ™ 27th

These popular staamers- are: fittad thh ths electric
hfrll:t and all medarn conv‘nanm. “Cuisir'e of hxgh.s!
orasr, B

‘For frdights apply to F, D, ‘Machada. -
No. 4, Rua S: . Pedro'; -
and for passages and othar information to
'Wilson Sons & Co, Ld :Ag'ents. .

ILSON SONS & CO.
: (LIMITED) .

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealaud Shipping Co ., Ld.
The Howden Line of Steamers.

Repairs tg‘ Ships and Machinery

Having latgs workshops znd efficisnt plant, are in a
position to uadzrtaks repairs of ail descnpuons to ships
and mnchmcry.

Coal.— Wilson, Sons & Co., Limited, fava d...pots at
“St. Vincont, (Caps Verds), Montevidio, La Plata ‘and
at the ’c_lnzf,'Bm.nAl porte ; and, among others, supply
_ coal under contract, at Rio, to:
. The Brazilizn Government ; . .
Her Britannic Majesty’s Government ; .
- The Tmnsntl.nm: Staamship Companies ;
Th:: Ncw Zc..L.nd Shipping Comp:\nlus ;
&c ., &co

Coal.— Larg: stocks of tho bast Cardiff steam Coal
always kapt in Rio dapdt bn. Conceigdo Islind.

Tug boats always ready for Sstvice.

Cargo Lighters.— ditto.. .

Ballgst ,supplicd to sh.lps.‘ E

Eslﬂllshmhnts Wilson, Sons, & Co., lelt.,d, Lomdon,
Cardiff, St." Vingent; (Caps | Vcrd..), Rio B:hia,
PcrnambucO, S:uxtus, S. P.:ulo Montsvul,o, Buenos
Ajres and La th. .

| I IVERPOOL, BRAZIL ANB
-

RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE.FOR NEW YORK

Bul‘hn, Colerldge, Qalileo, Hevahus, Ofbers,
and Wordsworth.

The steamsr

7 : '
NEWTON?”
sails.on tha 27th. Aug. for
New York
calling at
BAHIA and PERNA\IBUCO

Tzking 1st and 3rd class passsngsrs at modsrate
rates.

Surgeon and Stewardess carried.

The voyage is much qmckcr than by way of England
| and without the inconvenience of transfer.

Weekly cargo stzamers for NEW YORK.,
For fr..!.ght apply m th: Broker
Wm. R McNiven,
6o, Rua 1.0 de M:xrqo.
* For padsages and Turthdr iforination “apply fo the

‘Agents: NORTON, MEGAW & Co., Ld.

58,"”Rua 1. de Margo.

BRAZILIAN COAL

I ‘HE
L .COMPANY, LIMITED.
Refresentatives of

 CORY BROTHERS & 0., LD,
o Carfif and Loddon,

Colliery Proprietors.

Coal Dopéts in all the principal ports of the world.
A constant and fresh supply of Curys M..rthyr

Stcam cozl always in Stock, -~
Prompt d-livery at rezsonabla prices. .
Tugboats always ready for service. .
Engineering Works. ' o
Rapairs to Ships, Launchss, Machinery, Lighters,

etc,, effect.d with th: utmost possible dispatch,

OFFICES :

Edificio da Bolsa, S3]as 26 and 27,

Entrance : Rua Gen. Camara.

Depot: ILHA DS FERREIROS,

P. O. Box 774,

OYAL MAIL
STEAM PACKET CO'VIPAN Y
Under contracts with the Brilisk and Bra-
zilian Governments for carrying the mails.
TABLE OF DEPARTURES.

1898

Date | Steamer Dazstination

18g8

Aug. 23] Thames Montevidio and Buenos Aires,

»  24]Mazdalena|Bzhia, Pzrnambuco,” Lisbon,” Vige,
Cherbourg =nd Southampton.

S.pt. SDauube Montevidio and Busnos Aires.

This Company will havs steamers from and to
England three times a month. . . ::

Insurance, on freight shippsd on these steamers, cam
b= tak=n out at the Agzncy.

For freight, passagss, and othsr information apply

No. 2, Rua General Camara, Ist fioor.

G. Anderson. . -
Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN. ..

40,000,000 Marks.

Capital . . .

Departures from Rio de Faneiro on the 1st
and 451k of each month o . . s

Bahia, Antwerp and Bremen.
Reguiar line of Steam Packsts between
Bremen — United States

” Brazil -

" River Plate
" China, Japan
" Australia.

Passengers and cargo for all ports of tho difficrent
lines accepted.

Pass:nger vates’ . rstesll Frd-<l.
Rxo—Anmcrp, Rotterdam, Bromen soo Marks £o
R £ T P vers 438 I 7

For_ further information apply to
HERM, STOLTZ & CO., Agents.

Rua dz Alfandega, No 63 Rio de Janeiro

e
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Jnsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

£ 2,127,500

Capital (fully subscribed)........
676,355

Resarve fund..o.vcacevnaneianse

Agents in Riod: Janziro: EDWARD ASH WORTH & Co
No. 50, Ruz 10 d> Margo ’

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.

Total funds on 31st Dec. 1896, . ev.aenn £ 12,954,532
Authorizsd Capital,.ia, - vesvares vessses 1 3,000,000
Subscribzd Capitales.vaivs sorsvsvorsan, * 2,750,000

Agenis in Rio de Janeiro: PULLEN, S CHMIDT & Co,
107, Rua da Quitanda.

{ " UARDIAN FIRE AND LIFE
¥ ASSURANCE CO, LIMITED.

Agents in Ria de Jansire: YOULE & Co.

No, 38, Rua 10 ds Marco.

VISGONDE DE 00RO PRETO
8. ARFONSD CELS0

45, Roe do Rosario,

DRB. RODRIGUES HORTA

RIO DE JANEIRO

]R. BARBOSA DA SILVA

CHARLES HUE
COMMISSION MERCHANT
Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hand

VICTORTA STORE.

Roa de S40 Bento, 27.

LA FONCIERE

FRENCH MARINE ASSURANCE COMPANY

Authorized to opsratc in Brazil by decres datd 4th
December x896

Capital 25,000,000 francs.

General Agent, H. DAVID DE SANSON.

45 Rua do Ouvider R10 DE JANEIRO

HE MANCHLESTER
TIRE ASSURANCE Co.

2.000.000

Fire Insurance Capital.c....o..ois
T51.282

ReServe. .o vncssrasoiarecacersanes

General Agent, H. DAVID DE SANSON.

. 45 RUA DO OUVIDOR

RIO DE JANEIRO

Fawpers

T Sampaio Ferpaz, Lewves
Office :

Rio pe JaNEIRO  Rua do Reserle, 48.

Consultations in English whan desired.

- Passos Cuaha.

Lawyer.
Office :

Rua 15 ¢ Novzmbre, 19

Residence :

S. PAULO.
- Rua Araujo, 31.

Speciali ies in English
Goods. e
J. W. Mee.

ATLO.
S. PAULO- ;5 pox -0~

m1-Rei, - .
Mathusalém,
Viriato,
Moscatol;
Bucellas,
Collaxres,
Clareto.

SOLE AGENTS
FOR

Manoel da Costa Oliveira’s
ZENHA RAMOS & Co,

51 Rua Primeiro de Marco 51

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams.
LIPTON'S Jams,
LIPTON’'S Pickles,
LIPTON'S Groceries.

115, Rua da Quitanda.

Botels

HOTEL ITAMARAI¥
ALTO DA TIJUCA

The finest situation and most enjoyable
climate in the Republic specially
suitable to

VISITORS & FOREIGNERS

For Information apply to the Proprietor
OF THE

HOTEL CONTINENTAL
Rua do Passeio No. 44 -

HOTEL TIJUCA
Rua Conde Bomfim n, 175

Certainly one of the best in every respect
Take the
“Tijuca” car on Largo de Sio Francisco

The proprietor .
EUGENIO HONOLD

CARSBN'S HBTEL

Rua do Cattete, 158.

Proprietor, CARLO RIBOLZL

This well known house is situated in the
most convenient locality in Rio, within 20-
minutes of the centre, and with the electric
trams passing the docr every 5 minutes.

Beautiful and spacious garden, plentiful
water supply, baths and excellent hygienic:
arrangements. o

Has been patronized for years by British
and other foreign visitors as well as by
most of the leading Brazilian families:

Sea Baths within 5 minutes. walk.

Moderate terms and good aitendance.

MENDES. E. de F. Central do Brazil.

Situated on the crest of the Serra do Mar, this
locality is specially suitable for com’a%scents of lung
and zymotie diseases. The air iz dry and bracing.
Tralns-From the Central Stalion stopping at Mendes-
Staiion leave at 5. a. m. & 4. p. m. every day.
Familes desiring to make arrangements for the
summer should not fail to apply at once to the

proprietor: — J. MENDES,’
. N, 30

GRANDE HoTEL M 18 o tai 50
_PAULISTA (Family Hotel.)

. Propriefor
Szmpinas.

Jodo Pompeo. ¥

A SUL AMERICA Life Insurance C'ompany

CENTRAL OFFICE — 56, RUA DO OUVIDOR, and 66, RUA DA QUITAi‘IDA — RI0O DE JANEIRO

Capital.

The only Company authorised to.emit policies amortizable by half-yearly drawings.. P
shar

Representative in S, Patro, FERNAND DREYFUS.

e o e o o = » o + Ra.

e future profits without further payments

Y

3.000:0005000

olicies drawn in this manner enjoy all the rights conceded by the original contract and

84, Rua Quinze de Now‘fembro_.
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LION & CO.

HAMBURG, S. PAULO & SANTOS.

GENERAL IMPORTERS

(=13 -

Hardware;,. Iron Bars, Sheets; Tubes,- Lubricating Oils, Fertilizers,

Agricultural Implements, Bicycles etc,
Sole Agents for the State of 5. PAULO

FOR

‘The Pope Manufacturing Company, Hartford, Conn.
. U.8 A
Lagerdorfer Portland Cement Fabrik.
- The Prussiin National Insurance Co., Stettin.
The Potassium Mines of Stassfurt Syndicates’ Fertilizers,
ITrxion o Co.
Sio0 Pguln: N. 3, Rua do Commercia. P. O. Box 44.
Santos: N. 34, Praga da Republica. P. O. Box 47.

LEONIDAS MOREIRA 8?13%23:1 Bli%%i\erino COMMERCIO, 5O.

Rua Conselheiro Furtado 2.
8#&o Paulo P, 0. BOX, 174. .

HENRY WHITE

Official Broker. .

Praca do Commercio N, 3.
18t Floor

Sao Paulo P. 0. BOX. 375.

] KLEAPERER

Exchange Broker.

Acsociagdo Commercial,

Sio Paulo P. 0. BOX, 4%0.

ELOY CERQUEIRA

Official Broker.

~Rua do Commercio, 50.

Sioc Painlo

Agente Commercial

ALBERTO BORBA

s30 Paulo 3 A, Rua Boa Vista.

Official Broker
Stocks, Shares & Exchange.

‘ﬁDRIANO MOURA

' TELEGRAPHIC ADDRESS
“AMBROKER"
A.B. C. Code used—P. O. BOX. 414, S. PAULOD

GARLOS WOLFF

Office PRAGA DO COMMERCIO.

Exchange Broker
Assoc1agio CoMMERCIAL

Sao Paulo P. 0. BOX 11

E “WRIG.HT -

Broker
Exchange, Stocks & Shares

Sao Paulo Praga do Commercio

A G. LUNDIN

Praga o Cﬂ]ll]]lﬂl‘Cil]

Sio Paulo’ P. 0. Box, 544,

Undertake remittances to
Portugal, Spain, Italy.
: Austria, Turkey.
Rua 15 de Novembro, 79.

PONZIO & Co.

Money Changers.

Santosge—

. Caixa do Correlo 143,

LLuiz Drouet

ESCRIPTORIO COMMERCIAL
N. 22 — RUA DE S. BENTO — SAO PAULO
P. O. BOX 2385
This agency undertakes the sale or purchase of Securities,
Houses, Lands, Discounting of Bills also negotiates loans on

Mortgage or Collaterals, and Discounts Bills on Santos as Corres—
pondent of the Bank of Santos.

C. FALLETTI

32 RUA DA ALFANDEGA

RIO DE JANEIRO

F. 0. BOX. 52.—- RI0 DE JANEIRD

Undertakes the sale & purchase of Securitics of allkinds.
Discounts and loans on mortgage or collaterals, and all
descriptions of banking business.

AGENCY IN SANTOS P. O. BOX, N. 86.

GAMILLO CRESTA & G

Rio, Santos and Sdo Paulo

CASA BANCARIA E CAMBISTA
DESPACHANTES

AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA.

Rio, 55, Rua Primeiro de Marco — Caixa do Correio, 1168
Santos, 41, Praga da Republica — Caixa do Correio, 191
S, Paulo, 48 Rua Sic Bento — Caixa do Correio, 53

Endevego  Telegraphico, Santes & 5. Paulo — CRESTA
Rio — BANCAMBIO

NAZARETH VELASCO & C.

MONEY CHANGERS
Importers of Sewing Machines, Bicycles, Cotton, Thread,
P, 0. Box 450 Sao Paulo
Telegraphic Address : VELASCO
Codes Used : A.B/C. & A. L.

RUA CORONEL MOREIRA CESAR 33 B

SAO PAULO

VANORDEN & Co.

Importers of Paper, Type & all Printmg Material.

9 & 11, RUA DO ROSARIO. S. Paulo.

Telegraphic Address. VANORDEN.

iy
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COMPANHIA MEGHANICA E IMPORTADORA DE S, PAULD

Teed Office : 35, RUA 15 DE NOVEMBRO, Sdo Paulo.

Paid up Capital....ovieiiiviniiiaiiiianneny " 5.000:0008300
Reserve Fund...... e e bt e e T94.7358000
Outstanding Profits .....cooviiiaeiiineens 385.328§182

Sole Agents in Brasil
FOR .
Robey's Enginss, Hornsby's Kerozena Motors
AND

Draks and Gorrham's Jandyce Arc Light and Plant
Sule Agents in 8. Paulo and Rio

FOR
Whitman, Barne, Main & Co's Cultivators.

Impoirters of

Agricultural Implements, Cement, Barbed \Vne Galvanized and
Black Sheets, and Iron and Steel of all descriptions.

SPECIALITIES OF THE COMPANY

Coffee Cleaning and Improving P.

Coffee Driers (Augusto).

« Engelberg”’ Coffee Hullers, Wood or Iron.
Coffee Winnowers and Stone Separators.
Bean Coffee Pulpers.

TELEGRAPHIG ADDRESS : ¢ Mechanica”—Sio Paulo.
" Ccdes in use **A 1, “*ABC.” and “Liebar's” Standard.

EDWARD W. WYSARD
78 ROUA BOM RETIRO 73 SAO PATILO

American and Argentine Produce on Consignments
and Commission
Caixa (P. 0. B.) 441, 5. PAULO
Telegraphic address. —WYSARD

FABRICA STEARICA “DUMONT”

AVENIDA INTENDENCIA, S. Paulo

Manufacturers of Stearine Candles by the latest
process. Also of the well known
. SSSABAO OLEINAY
ket - WARRATNTED PURE"™
Odfice=: Rua da Quitanda N.:
P. 0. Box 389 Telég. address “MONT "

F. J. CARLSSON

SUCCESSOR OF GEORGE JA&NSON

ENGLISH AND AMERICAN TAILORS
A2, Bua do Rosario '

. . This-old. established and -well known -housz begs to inform its numerous
f'ncnds and customers that it has now riceived a complct-ly new stock of high
class, fashionable English cloths.suited to..the szason. This old established house
is the only one in Rio that can guarantse good work ar 3y hours notice, and
ix, therefore, pculiarly adapted to strangers :md visitors.
so per cent in advance.

42, RUA DO ROSARIO—RIO DE JANEIRO.

Terms invariably

LIDG—ERWO:)D MANUFACTURING Co. Ld.

Makers & lmpurtau of all kinds. nf .machinery.
Caixa do correio 84 —_ SAO PAULO
Telegraphic Address * Lidgerwood”— 320 PAULO,

Commission Merchants & Importers.

Caixa n, 228
HRua 7° de Mazco, §7.

I-IYPOLITO CAZABAN

Sdo Pauloe-

IMPORTER OF
Hay, Corn, Flour, etc.

RUA BRIGADEIRO TOBIAS
P. O. Bex.

IMPORTERS OF
“Flour, Lard, Bacon, etc.

RUA DA ESTAGAO
P. 0..Box {75

PPICARD IRMAOS & Co

Sio Pagro. -

FLLI PUGLISI CARBONE & Co.

SAO PAU[ 0.

IMPORTERS OF.

Wines, Flour, Lard, ete.

Ladeira D. Falcdo
P. 0. Box 260

FRAHQISGO DE PAULA SILVA PEREIRA & FILHO

V Impfrt -1 and Commissisn Agents

N. 39, Rua José Bomfacm -
S. PAULO

Telegr. Address, “LORTAY" P. 0. Box N. 532

OswaLDp EvaAns -
Importer of Plows and Bicycies

N. 55 C, Rua Direita.

Post Offize Box n. H27.

E, Onets & Co. -

Gommrigsion Flerchants & Importers
Ruz da Quitanda N, 44, Sobrade

TEUEGRAPHIC ADDRESs, ONETO-RIO

Taleg. Address, “Evans.’-

P. 0. BOX N. 1034

IMPORTER OF
FLOUR, LARD, BACON, ETG

ERNEST ULLMANN

SA0 PAULO
21, Rua da Bstagdo

- EUMPANHIA OF LOTERIAS NACHONAES DO BHAZIL

RI’A \*(nA DO OUVIDOR 29

me% do COII eio N —L'L

Enderecgo ’I‘eleorahlco LOTE RIAS RIO
Cantracto no ‘Fhesouro- Naciofal' pari as loterias da Unifo de 31 de Dezembro de 1896

Fxiracodes diarias RUA CHILE 59—RI0°DE JANERO ~
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Ride a MONARCH and Ke2p in front

MONARCH cvcie M-\NUFACTURING Co.

Makers of first class Cycles CHICAGD I11.U.S. A.
Sole Agents for Brazil

M. M. KING & Co.
RUA DA PLFENDEGA 774 and 13

RIO DE JANEIRO

CATALOGUES AND PRICE: ON APPLK"\TIO\

B. DELL’ACQUA;& Co.

.4, RUA SEMINAtR.IO . 4
SAO PAULO \

Manufacturers of all kinds of Cotton rg Woollen cloths,
. on the Italian and latest Europea'n systams:

MANUFACTURERS OF READY MADE CLOTHES

Tactory in Sio Rogue’’

SAO PAULO- OFFICE & GEN’I‘EAL DEPOSIT <IN - BRABIL- '~ 1

4, Rua Semlnarxo, A
P. 0. BOX 125

_ HEAD OFFICE: Busto Arsizio, ITALY
_ BRANCHES - 2 Rua Montanha, BAHIA
3a Rua 15 de Nov embr CURI’I‘YBA

. Factory also in Brenmos- Ayre;
Dep051t Office— CALLE VICTQORIA 1147

JOAO DIDIER & Co.
v \) -
55, RUA 15 DE:_\I@VIBRO 551 ‘x?*

sS. PATULO

i

<
2

86 se vende a dinheiro

TP
o 22 \ z .
Y3 & Completo sortimento

DE

ROUPA BRANCA

PARA HOMENS E MENINOS

PREGO FIXO

“SOTTO MAIOR, BARBOSA & CO.

Importers of

Hardware, Medical Stores, Building Materials, Salt,
Iron and General Importers

44 RUA DO COMMERCIO 46

* 830 Paule

“SOTTOBAR’ S. PAULO.
P. O. Box. 157.

TELEG. ADDRESS:

Telegraphic Addrkss — Vedetta—S. PAULD

The Rio de Janelro Kneipp Instltute

230 RUA 00 CONDE DE BOMFIM 230
TIJUCA

Under the Direction of Dr. F. Catdo, M. D, Specialist. Consulta-
tions and applications at any hour in the day
~ excepting Saturdays.

Treatment wilh o withont Brarland Lolging, as desired.
Enquiries 1o be al lressed to the Proprietor
i DR, F.CaTAo
Medicinal Plants, Tisanes, Olls Ointments, ctc..
perCr‘]hed by th: Kneipp System. alwiys in stock.

The Braziion: Contrats Corporafon, Lo

. .Séde social: 8, C:R AT WINCEESTER STREET, Londres,

Agencia no Rio de Janeiro: RTA DO HOSPICIO, 49,
: 1° andar

—End»r..qn £ Ie ra p‘uco BR—IZ/L]% N, 1\1’

Evecuta contractos c forpecs mat.r_al P ‘ra cgtr*qas d) ern -hist.,cxm‘cnto
d’agua o encanamedtos dz giz, edificins ¢ quassquer outras obras ;
vende e impor m..chm‘,'r: e ut.nsilios ~pira Bvoura ou qu=. Jqust farmto de
- industria i importa 'tod1 ¢ quilqu:r moreadoria d: qualquer gimero
qus s3jz; constpus niv.os, lanchss, chatas rebocadores, Lh..
c\por:.. e ficcoita ganeros do priz em consign i¢io,

Zo ’a.r as commnuniiogsss "'t:mm o7 end 1, ;ﬂ...a.r -

THE ﬁl\ AZILIAN CONTRACTS CCRPIRATI N, Limited.

-CARLOS F. ﬁARGREAVES Dlrector—rendente

'RUA DO HOSPICIO, 49, 1° andar

'RIO DE JA‘\IEIRO

F.0. PAULY

Laroe stiek of Sewm(r Machines by te best makers, as wll
as all apaartenauces.

BYCIGLES FROY THE BEST GERUAX AND AMERICAN MANUFACTURERS

Sole representative for the State of 880 Paulo of

CLARK'S RENOWNED GOTTONS AND THREAFS.

RETAIL AND WHOLESALE

62, RUA MOREIRA CESAR, 62 cises. iy

P. 0. Box. No. 9.

SAD PAULO

<BBOERSEN-HALLE.€ -

27, Rua General Camara, 27
~——« THE BEST »—

BREAKFAST and LUNCHEON SALOON in Rio.

Espszcial attention given to

SANDWICHES & AMERICAN DRINKS.

Wines. Spirits. and Beers all.of the best quality.

BREAKFAST and LUNCHEON & la MINUTE.

PROPRIETOR
ATBRBERTO PRECHEL

3,

—

eh
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GARLS WELTMANY & GERATT

SILK HAT, FELT HAT & CAP
 MANUFACTORY,

CAIXA N. 27

Offices & Show — Rooms
4%, Rua de S. Bento, 47

HAT FACTORY
1, RUA DR. REGO FREITAS, 1

S. PAULO

SPECIALITIES

LIGHT SOFT BEAVER HATS

Laties' Trimmed Straw & Other Hats

IMPORTERS
OF

HATS OF ALL THE LEADING
EUROPEAN MAKERS

CHRISTY & C.° (Limited)

LONDON

MOORES & SOINS
DENTON

Borsalino Giuseppe & Fratelli

ALEXANDRIA

—{x)—

Carles Weltmam & Christy

S. PAULO

HOUSEAOLD GROCERIES, WINES,
SPIRITS and LIQUEURS

Canned Goods of all descriptions
IMPORTED DI!RECT BY
CarLos ScHORCHT JUNIOR.

53, RUA QUINZE DE NOVEMBRO, 53

S. Paulo

Agent for the BAVARIA-BREWERY

Chops and Lunch Rooms.

Travessa do Commercio.

AO BOTICAO
UNIVERSAL

Speciality in a1l necessaries for dentiats

Imported direct from the principal American
and English houses

; CAHEN & LOUREIRO
26, Rua pE S. Benrto, 26
S. PAULO

Caixa do Correio n. 71

Jorge Fuchs
Established 1855
- RUA' MOREIRA CESAR, 8.

(Late Sdo Bento)
S. PAULO

IMPORTERS & DEALERS

IN

English Saddlery and Harness, Whips, Tra-
velling and Sporting Appointments, Trunks,
Portmanteaux, Dressing and Hand Bags,
Mackintoshes, Bits, Spurs, Stable utensils. etc.

P. 0. Box 373. :
S. Faulo.

GINGER ALE.

Made in S. Paulo by Tito Serdoc & Co. from the
choicest India Ginger, and therefore exactly slr}ﬁlar to
the well known Belfast mark.

The makers will deliver orders of 1 dozen upwards
lat 54 in ordinary botdes and 63 the dozen in specia
bortles.

Special terms for wholesale orders.

TITO SERDOC & CO.

Rua Formosa No. 12.

SAO PAULO.

F. Mattos & Co.

19, RUA 15 DE NOVEMBRO, 19
SANTOS

Booksellers & Stationers

DEALERS IN

English and American Books and News-
papers, Mosquito Nets, Velocipedes, Mac-
kintoshes, Toys &c.

LARANGEIRA HERVA MNATTE

PURE MATTO GROSSO LEAF

(Trade Mark C. M. L.)

Is the finest brand of Brazilian Herva Matte.

Herva Matle when pure as prepared by the
Companhie Matte Larangeira, produces an
aromatic and exquisite beverage.

Larangeira Herva Matte will stand 5 different
infusions, always furnishing the same ag-
greeable beverage.

Factory: 118, Rua do Lavradio.

For sale atall the principal stores.

Largo do Ouvidor, 3.
our, Lard, Bacon, Hzy, etc,
P. O. Box, s56.
Telegraphic Address
#Strawn’’ 5. PAULO.

Pt e

S. PAULO.

SHIRI

Importers of Hardware both heavy and shelf, Paints & Oi's, and all descriptions

Agents for }

WarcHOUusE, B0, R‘U’A THEOPHILO O'I“I‘ONI, 80. Ro.

Annnzss — P. 0. BOX. N. 235

Rio de Janeiro —Imprensa Nacional.

of Steam & Mill furnishing

/ Willson Cobbett’s Scandinavia Belting

The Wilson Brothers Bobbin Co. Ld.
The Grinnell Sprinkler.

The Vortex Humidifier.

The Niagara® Steam Pump.

The United Asbestos Co. Ld.

~ Agent in Sdo Paulo —_ FRANCIS STRA\VN -3, L’er"o do Ouvxdor.

N

N. 42




