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1 Vor. 1—No.~4 l RIO DE JANE'IT{o "TUESDAY, 9th AUGUST, 1893 ‘ Price. . . 13000
QUAYLE DAVIDSON & Co.
119, RUA DA QUITANDA —— CAIXA NO CORREIO, 16

COMMISSION MERCHAN'I‘S & IMPORTERS.

Receive orders for all description of Merchandise Crom Iurope and the United

States of America.

SPECIAL TERMS FOR:
BROOKS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BRIDGE Co.

and all Ratlway supplies, both European and American.

e FRY MIERS & Co.
méS%ﬁfoZk House 5 Lawrence Pountney Hill
LONDON E. C.

ENGINEERS & EXPORT MERCHANTS
SOLE AGENTS IN BRAZIL TOR

BEYER PKACOCK anxp Co’s. LOCOMOTIVES,

The Roller Bearings Co’s Rolling Friclion axle boxes, Tyler & Ellis’ conlinuous Rail crossings. Evans O. Donucl & Cu's, Patent
lock & block for Abolute & Caution working & Railway signalling apparatus, and olher specialilies in Railway plant,

EDISON & SWAN UNITED ELECTRIC LIGHT Co. 1d.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

- - Ageney in Rio de Janeiro: — X0, . SMART.— P. 0.°B. 775. Rua da Quitandn, 102.
Ageney in 8, Paulo : — RICHARD CREAGH.—?. 0. B. 43. Ruad) Commercio, 29,

Telegraphic Address, FIELDFARE. S. Paulo
i

‘Phesphores Cruzeize®

Matches made with the Diamond Match Company’s (Chicago U. S. A.)
' patent machinery.

SOLE VENDORS

GUSTAVUS GUDGEON & C

RIO DE JANETRO.

AGENCY 1IN Si0 PAULO — RUA DA CONCEICAO N. g2.

HIME a{_:_r}d C o.

General Merchants, Metal Tmporters and Mannfasturers of

Bar Angle, Horse-shoe, Iron and Box Irons, Wire Nails, Lead P1pmcr Mule and Horse Shoes, Bolls, Nuts, Rivels,
and Brooms and Brushes of all kinds.

TUNDERTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES’ (CEMENT.

CENTBAL OFFICE: — 32, Rua Theophilo Ottoni, 32
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l ONDON AND BRAZILIAN BANK
LIMITED.

Capital........ Ceaease aeaen £ 1.,500.000

Capital paid up........ ere gy 703.000

Reserve fund....... Ceevean gy 800.000

HEAD OFFICE: LONDON.

BRANC'T OFFICE IN 10 DE JANEIRO

10, Rut da Alfandega

.Draws on Head Offlce and the followi g Branches
' and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, BANTOS, 8. PAULO
CAAMPINAS, RIO GRANDE DO SUL.

PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AVRES, ROSARIO DE SANTA FE:I, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Currie & Co.,
LonpoN.
Messrs. Mallet Fréves & Co.,
Paris,

Messrs, Schroeder & Co., J. H. Schroeder & Co.,
nachf.

HaM 1URG.
Messrs, Joh. Berenbery, Gossler & Co.,
HamBURG

Messrs. Granet Brown «& Co.

GENOA,

uE, SCMNSKY & .

41 AND 43

Rua -do - General - Camara

Cable add_reés:

WILLE —RIO

P. O. BOX. N. 761

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévir;'rv
Lo de Janeiro:
No. 20, Rua da Alfandega.

Authorized by Decree No. 594 of 17th October, 18912

Subscribed capital,......... & 1,500,000

Realized do ....env... -y - 800,000

Reserve fund.......... ereeese 1,000,000
BRANCHES :

Paris, 16, rRue HaLgvy, PERNAMUUCO,
Pard, BueNnos sirus, MonNTEVIDEO, Rosarto,
Menpoza anND Payasanng

DRAWS ON : —

London and County Banking Co., L’d.— LONDON.
Banque de Paris et des Pays Bas.— PARIS,

Banco de Portugal and ngencies. —PORTUGAL.

And on all the cities of Europe,

Also on:
Brown Brothers & Co.—-NEW YORK.
First National Bank of Chicago, —CHICAGO,

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Di'cction der Disconlo Gesell-
schaft» tn Berln and the «Norddeutsche Bank
in Homburg», Homburg.

Capital........... 10 000,000 Marks.

BRANCH OFFICE INYRIO DE JANEIRO.
(Caiza 108)

Branch-offices in 840 Paulo and Santos. -

(Caixa 520) (Caixa 185)
Draws on :
Direction der Disconto
Gesellschaft ,  Berlin

Norddeutsche Bank in{ and cor-
Hamburg , Hamburg{respondents,
M. A. von Rothscheid
Sohne, Frankfurt a M.

N. M, Rothsch’ld & Sons, London,
Manchester and Liverpool
District »Banking -Compa y, Limited,

ENGLAND.,,..,s,  Londen.
Union Bank of London, Limited,
- Londen.
Wm. Brandt’s Sons & Co., London.
Credit Lymmaw Paris, and branches
Heins & Co., Paris.
.FRANCB. i Comptoir National d Escompte de

Paris, Prris,
Lazard Frércs & Co., Paris.
De Neuflize & Co,, Paris.

Banco Lisbon & Acores and corres-

PORTUGAL, . 0,0, pondeats,

and any other countries.
" Opazns accouits current.

Pays intercst on deposits for a certain time.

Executes orders for purchases and sales of stocks,
shares, etc., and transacts every description of banking
business. .
Petersen-Theil,

Directors.

BANQUE FRANGAISE DU
BRESIL

AUTHORIZED BY
Decree No. 1432 of 2nd January, {897

CAPITAL: Fos. 10,000,000 ( Ten miilion Franos)

HEAD OFFICE:

9, RUA LAFITTE, Paris
Branch Office in Rio de Janeiro:
, 78, Rua da Quitanda
P, O-.P, 58
Branches at S, Paulo and Santos

Draws on:

’ Head Qffice,

Comptolr Natlunal d'Escompte dc
Paris, and-agencies, .

Société Générale pour favonser lo
développement du Commerce ct de
I'Industrie en France,and agencies

Heine & Co.

Lazard Fréres: & Co.

Périor Mercet & Co.

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
. Parr’s Bank, Limited,
LONDON, » s0.4,.4+4{Lazard Brothers & Ce.
J. Henry S.hroeder & Co.
Kleinwort Sons & Co.
A. Ruffer & Sons:

Direction der Disconto Gesellschaft,
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Heinrich Donner, Hamburg,
Norddeutsche Bank, Hamburg.

L. Behrens & Sohn, Hamburg.
Correspondents in all chief-cities.

J. M., Fernandes Guimaries & Co.
PORTUGAL.e.se.... {Porto and their Correspondents.
Ba.ncu Commercial de Lishoa, Lisban,

Paris ann France’

GERMANY..vnt0an.

ITALY . osi0vntne, Milan, Turin,

AND ANY OTHER CCUNTRY

Opens Accounts—current,

Pays interest for a certain time ; executes orders
for purchases and Asalcs of stocks, shares c:c., and
transacts every d iption of bankl !

H enry Joly.

Manager.

Banca Commerciale Italiana, Genova,

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST

London, E. C.

Capital...coeviriiioncannanns
Idem paid up....
Reserve fund.........cccen0 5

£ 1,000,000
500,000
300,000

Office in Rio ae Janoiro:

31, Rua 1°de .Margo

Branches at:

8. PAULO, 8ANTO3, BAHIA, PARA, MONTEVIDEO,
BUENO3 AIRES AND ROSARIO, .

Agencies at Pernambuco, Ceard, Maranhio and
Rio Grande do Sul,

Draws on its Head Office in Lendon:

The London Joint Stock Bank, Limited,
Lonpox,

Messrs., Heined (0., :

Paris,

Messrs, J. Berenberg Gossler & Co.,

and correspondents in Germany,

HauBURG,

{-Messrs. Roesti & Co.,

and correspondents in ITaLy.
The Bank of New York, N. B, A.
NeEw York.

Recexves deposits at -notice.or for fixed pexiods and
1 ption of Banking business.

tr every d
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- J080 WEL ISSORN & G0

Importers of all kinds of Cotion & Woollen Zoods

COM\I[SSION & CONSIGNMEN’I‘S

Sole agents for the Smte of Sdo Puaulo, for

Sociéte des Prodnits Céramignes -et Refractoirss de Bonlogne sur Mer.
The Lexivia Phenixa of J. PICOT
SDCIETA CERAMICA RICHARD GINORI

PARIS.
RUB D' ENGHLEN

Telegraphic Address :
WEISSOHN. Panis.

SAO PAULO
LARG0 DE SA0 BENTO, 12 36,

p. 0. Box No. 167
Telegraphic Address:
WEISSOHN, Sao Panlo.

AGUIA D'OURD

Nerro 8 Nuwgs

& Gentlemens’

b

The best house in Rio for Ladies’
Haberdashery of every description.

SPECIALITIES
-Gentlemens’ Boots & Shoes, Hats, Walking~sticks, Umbrellas etc.

RUA DO OUVIDOR, 135, Rivde Jaueira,

BRAHMA BREWERY

U0 mid M2 RUA VISCONDE DE SAPUCARY

RIO DE JANEIRO

‘Specialities:

FRANZISKEANER BRAU
and PILSENER.

Supplied in barrel or boitle, or in cases of 40
bottles for country delivery.

Our brands are highly recommended by the
Facurry for the use of invalids on account of the su-
perior tonic and restorative qualities,

The Brazilicn Review

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N, 11
(2nd ﬂéor)
P, 0. Box. 472. Rio — Telegraphic Address — ‘*“REVIEW
ALL, COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr, J. P. WILEMAN '

ac . 7 “Rio deJaaeire, Laemmert & C. Rua do Quvidor :n. 77.
TS London. Mr., John Sampson, Dashwood House, g New

K Broad St: EC.

Sac Baulo. Victoria Store-Rua Sio Beato .27,

Sao Paulo. C, ¥ Hammett & Co. Rua da Quitanda, N. 5.

for sale of the
" +#f Braglian*Review *’

TERRMS OF SU‘BSCRETION. POST FREE.

‘For Brazil:484000. Abroad £:2 Per Annum,Paid:in Advance

* glish opinion especially, as regards the conduct of affairs.

“pastor recapitulated in a

Malls sailing during the next 4 weeks

DATE

oF NAME COMPANY DESTINATION
SAILING

R FOR EUROPE

Aug., 10 Nie Ruyal Mail. Southampten
6| Oreana S. N. Co. Liverpool
17| Portuga’ Messagenes Maritimes | Bordeaux
24| Magla'cna Royal Mail Southampton
30| Crissa P. 8. N. Co. Livsrpool
31l Chili Msssazeries Maritimes | Bordeaux

Sapt. 7] Tiams Royal Mail Southampton

"FOR THE RIVER PLATE AND PACIFIC

Aug, o| Magda ena Royal Mail ~River Plats

4| ChiL Massageries Maritimes do.

17| Cravia P. 5. N. Co. . Montevidéo, Pacific

21| Trames Royal Mail. River Plate,

29| Hrési” Messageries Maritimes do,

39| Cre ona P. 8, N, Co. Mentevid o, Pacific
Sept, 4| Danuse Royal Mail River Plate

11| La P ata Messageries Maritimes do.

Hotes

Dr. Campos Balles has made an almost royal progress through
Europe and thus heen able to apprecinte the real interest that is
felt in the prosperity of Brazil independently of any particular form
of Government. We oursclves were always certain that no politi-
cal considerations whatever influenced Furopean opinion, and In-
In In-
gland there is, it is true, a local prejudicein favor of a monarchical
form of Government born of constitutional conservatism and objec~
tion to change as much as of the feeling of perfect frecdom and
equality under the existing regime, but, whilst they find a Monar-
chical regime excellent at home, they have no prejudice as regurds
similar foreign institutions, but rather, on the contrary, are incli-
ned to look on all other nationalities, except Americans, as some-
what down-trodden, to whom the rclaxation of a little occasional
revolution is legitimate and wholesome, and, if they will only keep
order and continue to pay the interest on their debt, would proba-
bly prefer a Republican to a Monarchical Regime in Drazil or any~
where else, This the trip of Dr.  Campos Salles clearly puts on
evidence and clears away a lot of prejudice and humbug as regards
European opposition to the Republic, the most formidable of the
Jacobins’ arms or arguments.,

Messrs Rothschild’s letter to Dr. Campos Salles was an unpa-
latable but, perhaps, wholesome reminder to the Brazilian authorities
of what the financial world and especially Messrs. R. themselves
expect of them in the future, They were bidden o be goed boys
and mend their ways, or expect no assistance from Papa or the
family. So far, very well.—The lesson was unpalatable but ne.
cessary, and swallowed with a certain amount of gulping but with a
fairly -good face. When, however, a second cdition of the scrmon
arrives to figure as the skelcton at the feast to Dr. Bernardino, it is
natural that people should Legin to get their backs up and to enquire
if the arranjo was worth making at allif we are to e subject to un-

ceasing lectures on good behavicur! Messrs Rothschild have given

“us a pretty gocd trouncing, and if they are wise will now let well

" A horse may De taken o
not even the Roths-

alone and not tsy to rub it in too much.
the water but no onc can make him drink;

childs!

Bismarck. In honour of the memory of Prince Bismarck the
German residents at a meeting at the Germania Club, resolved to
commission Mr. Octavio Haupt, residing at Altburg in  Germany
to represent the Colony officially at the funeral, and to present to
the bereaved family expressions of its regret and condolences, as
well as to half close the doors of their respective houses of business
this city, to wear mourning for eight days and fly flags at halfin
mast, and to celebrate a commemorative service at the German,
This took place on Sunday last, when Dr. Grauel the
a moving and eloquent oration the memorable
services of the great dead to the fatherland., There was a large
attendance including the German Charge daffaires and Vice-

Consul,

church.

-
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" The New United ‘States War Revenus measure took effect
on the 1st inst. Adhesive stamps are used in payment of the tax
and affixed to, amongst others, the documents referred to below:—

3 c.
Bills of iading or receipt {other than charter parly) for merchan-
dise, to fOre’gn porte o o v o o v o 4w e b aa e s n e s b0 . 0 10
Bill of lading, manifest, or other evidence of receipt and forwar-
ding, for each shipnent by freight or express, and each du- 0
licate . . o0 v o o o p o v v 1

Certificate of damage, or otherwise, and all other certificates or
documents issued by any port warden marine sarveyor, or other
person acking as SUCh .« . v v v e e v e e e e s e o B e o n 0 25

Contract for charter of any vessel, or letter or memorandum, or
other writing betwe-n master, owner, or person acting-as
agent of any vesssl, and any other person, if the registered ton-
nage of the vessel does not excead 300 tons.

1f axceeding 300 and not exceeding 600 tons.

It exceeding 600 tons « o v« 4 o b 0o - e e e

Entry of any merchandise at any Custom-house, either for con-
swinption or warehouse, not exceeding %100 in valuo .

Fxceeding £100 and not exceeding 3500 valle . - o o 0 o e oo e

Exceeding £500 in valus « « v ¢ o o o 0 0 v s .

Withdrawal of any goods from Customs bonded warahouse. . . .

Insurance (marine, inland, fire): on the amount of premium char-
gad on each policy or other instrument of insurance, on each
dollar or fractional part thereof. . « L v o v v v v v

Manitest for Custom house entry or clearance of the cargo of any
vessel in the foreign teade: IT the registered tonnage does not
oxCead 30D LONS « « o v « o s e e s a e s a s 8 e s aen e

Exceeding 300 and not exceeding 600 tons. .

Excesding 000 bons o o o v v o a0 b o oo e us PR

Passage ticket, by any vessel from a port in the United States to
a foreign port, if costing not exceeding 430, . . . .

Costing mors than 430 and not more than %60 . .

Costing more than $60: « + « v o« 0 o o0 o v v e

PPPOLESES . « o v v 8 o 4 ee b b e e h e e

Warehousoe receipts for export or import merchandise . - . each

-
oDo OUlw
[i)
o [=1=F=]

o
W

e

25
25

ooTws Ut

The above stamp duties on mahifests, bills of lading, “and ‘passage
tickets do not apply to steamers or other vessels plying:between
ports of the United States and ports in British North America. Ttis
understood that the various Transatlantic lines intend to pay for’
the stamp on passage tickets. ) :

The South Atlantic Squadron. H. B. M's Ship Beagle Com-
mander D. Gamble, arrived at this port on the morning of the 5th
inst, and after receiving mails left again for Itha Grande where the
other ships of the squadron, Flora, Swallow and Basilisk, are stay-
ing for torpedo practice, drill and exercise. Commodore Norcock
with the rest of the Squadron is expected to arrive here on the gth
inst. in time to take advantage ot the spring season so delightful
in Rio de Janciro. We wish them all a pleasant visit. *' o

The Samaritan Hospital at S. Paulo. A more homelike or
comfortable looking refuge for sick humanity than this pretty red-
brick building, built on the edge of one of the deep ravines that
make S. Paulo so picturesque, it is difficult to imaginc. Tt must be
almost a pleasure to he a guest at such a place and be looked after
by the pleasant, sympathetic English nurses. The hospital is a
cosmopolitan undertaking, built and supported chiefly by English,
American and German residents of . Paulo and Santos under the
direction and ‘management of Dr. Strain and a staff of competent
proféssional English nurses, who make life within its walls some-
thing to be looked back to with positive pleasure instead of herror.
The new * Victoria ® wing that is being erected as a memorial of
the Jubilee is now nearing completicn and will be ready in two
months’ time, completing the original plan of the Architects, G.

" Krug & Som, 6f S. Paulo, to whom the greatest credit is due for so
artistic and homelike a production. The hospital when completed
will consist of a large wards for men, women and children, private
rooms for patients, bath rooms and W, C.’s bandsomely tiled and
fitted with the most approved sanitary appliances.

The new ward will be styled the “ Victoria* Ward, and its cost
be cntirely defrayed by the subscription raised on the occasion of
the Queen’s Jubilee. This new ward will be a great boon, as pa-
tients not unfrequently have had to. be refused, every bed being
occupied. The directory hopes before long to begin the new Nur-
ses’ pavilion, a considerable portion of the funds having been rai-
sed at a bazar organized by the lady friends of the hospital.

Frank Brown's Hospital Benefit. Punctually at 8.30 p. m.
Frank Brown's Company made its bow to the public and the per-
formance began, Rosita de la Plata, the leading lady artist, and

Mr. G. Loyal being the favorites. Frank Brown's performance as
clown "was greeted with a thunder of applause, to which he replied -

in a. few graceful words.

strong language !

There was'a very fair house, all thé:boxes and héarly all “the
stalls and pit 'being occupied By‘the ‘elite of the English, American
and German colonies, with not a few Brazilians to complete the har-
mony., o S . BRSNS
The toilettes were as a rule simple, no attémpt at senseless
display having been made in a reunion of this' character where it
would be so out of place. L

As regards the financial results they are believed to be very
satisfactory. Such ancther effort will be sufficient to' cléar the hos-
pital entirely of debt, To all friend’s who have cooperated, to the
Committee especially, and to Mr. Frank Brown, on whom all the
heat and labour of the day have fallen, the best thanks of the foreign
community, to whom the hospital renders such immense ~services,
are due, but after all; their best reward will be the blessings of the
untold sufferers who will benefit by their charity. .

The Telephone. Nothing strikes the new arrival at Rio de Ja-
neiro with a stronger feeling of incongruity than the complete
absence’ of telephonic communication. If there is one city in the
world that seems designed and constructed with an eye to-telephonic
facilities it is certainly ‘Rio de Janeiro where the beautiful uncer-
tainty of everything is so considerable a factor of our daily life.

Distances are so great, communication so slow and comparati~
vely difficult, the climate so indisposing to extraordinary effort, that

"itis not wonderful we all feel-generally inclined to ¢ néver do to-

day what we can possibly put off till to-morrow. " Anything, there-
fore, ‘that will reduce Jabor and make it more efficient is to be spe-
cially welcomed in Rio, and nothing certainly will be more effec-

_ tive in this way than the telephone. It is a long time now since

we have been promised a new telephone service, but we suppose
there is a hitch somewhere as usual. If, however, the Prefeito has
any consideration for his constituents, he will hurry up this matter

" a Tittle and see that we get a proper service this time, whatever™ it

may cost. A few.mil feis more or less can’t make much difference,
and will be.soon tepaid to subscribers by the saving in time, money
and patie'r’lce/. Any one who has left his office-keys at home and
has to send a Rapido 6 or 8 kilometres to fetch them will appre-
cinte what an economy a telephone will really he, especially in

. Inter-State duties. The reaction against such suicidal po-
licy as the taxation of one State’s products by another was bound
to come sooner or later. Tlhe .dssociagdo Commercial ( Chamber
of Commerce ) of Bahia, has, we obscrve, petitioned the Tocal
Legislation to eliminate from the estimates all proposals of this.
character.

When every individual citizen has established an import duty
on everything entering his home for the consumption of himself

. and family, perhaps, people will begin to comprehend how ri-

diculous such taxation really is, and like to biting one’s nose to spite
one’s face.

Mr. George Zangarussiano. We beg to offer our congra-
tulations to Mr. Zangarussiano on the oceasion of his appointment

“to the Legion of Honour, but trust to see him back again at his

post as director of .the National Bank before long, recinvigorated
with plenty of European Capital. That therc is abundant scope
for legitimate banking in this country the dividends of banks like
the Commuercia and Industric of Sdo Paulo, which knows not
exchange, convincingly demonstrate. A gocd bank of discount
or re-discount is” badly wanted in this ‘market -with: rates- rocky
at 12% per annum, and if Mr. Zangarussiano can fix that for us
he will do a gocd service to the market and found a business that
will outlast any of the exchange jobbery that at - present-ex-
clusively monopolizes the attention of foreign Banking Capital.

Statistics of Marriage and Divorce. Can anyone fathom™
the mystery of such regularity in statistics as arc presented to
us in Mr. Macdonell’s tables about ‘the occupations of those
who seek release from the marriage bond? When Buckle wrote
his History of Civilisation he seemed to do his best to drive the
reader to fat disti¢” tonclusions By “his ‘démonstrations of the
certainty ‘with which. the statistician -could count upon-.a givén
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number of suicides in a given period, and upon the sureness
of many other results which most of us believe to depend upon
individual volition. And now Mr., Macdonell almost seems to
persuade us that we can absolutely count upon infidelity in
marriage being proportionate to the numkers assaciated with us
in our employments ! For two years running between 20 and
21 per cent. of the petitioners in the Divorce Courts have
been engaged in manufactures ; and also for two years running
exactly 31/2 per cent. of such petitions have heen in the

navigaticn business. In inland transport the petitioners have

been 3.8 per cent, one year and 4.5 the next, Engaged in
trades, 29.'7 per cent. one vear; 28.4, very nearly the same,
the next. There is a greater variation in professional employ-
ments ; but then professional employment is such an elastic
derm, and still the difference was only between 14.8 and 17.%
per cent. Now what in all the world has the vocation to do
with infidelity — if you except vocations which involve long
absence ? And why should metal workers and builders and
decorators between them supply among the manufacturing class
the greatest number of petitioners in the Divorce Courts in two
yeais' running ? Are these things mere curiosities of statistics,
or have they some explanation yet to scek ? — Evckange.

-EXTRACTS FROM SUNDRY CONSULAR REPOQRTS.

. Mr. VICE-CONSUL WILLIAMS, in reporting on the trade of
Pernambueo for 1897, says, ¢ The outcry at present seems to be
the depreciated rate of currency, and everyone asks to what rate of
exchange the sterling equivalent to the Brazilian milreis can go.”
Further on he remarks that in importsand exports, however, trade
has not been sobad as a low exchange might lead one to expect,
and while “hard times” is the general cry, few failures have taken
place in 1897 ; and if it had not been for the decreased crops the
prices obtained would have given satisfactory results to planters,
Import merchants appear despondent, and certainly Manchester
trade hos fallen off very considerably during the year under report.
Importers pretend that the affairs of the nation are #x extremis.
But when we verify the actual facts of the case, we cannot discover
that the enormous depreciation in exchange has so seriously affected
their interests. =

) ‘The Vice-Consul’s remarks on openings for British trade
should cause our merchants to lose no fime in acting upon his
advice, and establish themselves in the land. Speaking of the dry
goods trade at Pernambuco, he says, “Jt is largely in the hand of
three Swiss firms, and the remainder in those of Portuguese and
native houses. Formerly English firms had the entire dry goods
trade, and when they ceased to exist native retail dealers ordered
direct from Manchester. The question now arises whether or not
there is an opening for English firms of credit and standing to
,regain their former position. I understand that (he aforementioned
Swiss firms pay cash for their Manchester purchases, and sell here
on credit or under a discount of 14 per cent. for cash, 2 per cent.
per month being deducted for delayed payments.

‘‘ Compare this system with that of native importers who pay
for their goods six months after purchase, and have to remit at a
constantly falling exchange — of course, in both cases there is a
probability of loss — and the inference is plain that an opening
far British dry good merchants with capital and credit is attainable,
more especially as native and Portuguese firms must be impaverished
by an adverse exchange, and their European credit in like ratio
diminished. Why then cannot British firms compcte with the
old-established Swiss? The system of commercial travellers has
helped the Manchester merchant to keep up his trade to a certain
extent ; but for the frec and greater enlargement ‘of British trade
would it not be better if British merchants came out themselves
and-established a connection with the " fiative dealers, from whom
they could gather the style of goods most acceptable, and be kept
jn touch with Yocal rejuirements ;"

Coucluding his remarks on this important subject, Vice-Consul
Williams says, “ I may add that the prospects of increased trade
are alfeady apparent, and as this report is written in March, it may
1ot be out of place to mention that very large orders have been
telegraphed, owing to importer’s stocks having become bare, while

the demand has increased. The reason for this state of things
must be traced to the high currency prices of all the products of the
State in the first place; to a very large crop of maize and beans
(the price of the latter having attained in Rio de Janeiro almost as
much as that ot coffee, owing to the scarcity of this article, and to
the great fall in the value of coffee, due to over-production ); and to
the satisfactory payments of outstanding accounts. It is evident
that if the agriculturists, who bought in currency, obtain higher prices
for their products than they expected when they planted (and which
cnhanced value has been paid owing to the continous fall in
exchange ), then not only their ability to pay off their debts, but
also their purchasing power is increascd . Thus, an importer who
always calculates a certain percentage for loss in bad debts ( known
as del credere or guarantee of sales) has this item to meet his loss
in exchange, and consequently is encouraged to meet the demand
now springing up, the more so, perhaps, as a reaction from the
constant fall of the last 10 years is by no means an impossibility.
The premium on gold may decrease like that, of the Argentine
Republic, and fortunes may yet be made by importers.”

MRr. VICE-CONSUL GOBLE, writing from Maceio, says that
the imports of dry goods and of hardware have most certaine
ly decreased, although I cannot place any figures before you ; this
must be attributed, firstly, to the general stagnation in trade ;
secondly, to excessive taxation ; thirdly, to the want of confidence
in the future; and, lastly, to the difficultiés placed by the autho—
rities, both Federal and State, in the way of commercial travel-
lers obtaining possession of their samples — the obstacles placed
in the way have, in more than one instance, been so vexatious
that travellers have retired without showing their samples at all,
after the loss of much valuable time.

Imports from the Continent have apparently not suffered so
much as those from Great Britain, and it is difficult to account for
this, seeing that trade all round has been so bad that all classes
must have felt the ill effect.

MR. VICE-CONSUL CONNOR describes the port of Cabedello,
situated at the mouth of the river Parahyba, in the province of
Parahyba Do Norte, as one of the finest on the coast of Brazil,
with numerous advantages over the port of Parahyba, which is 12
miles up the river. Almost all the shipping now stop at Cabe-
dello, instead of going up to Parahyba, and there is a growin g desire
to move the Custom from that town to Cabedello. DBut as there are
many interests to be consulted in the matter, the change is not
likely to be effected until railway communication with the interior
makes it a necessity. This is a quarter of the world, too, where
we appear to be surrendering our shipping trade gratuitously to
others. The import trade from Furope up to the beginning of
1897 was almost wholly in the hands of Messrs. T. and J. Har-
rison, of Liverpool. This year, however, goods from the Continent,
which formerly were transhipped at Liverpool into Messrs. Hara
rison’s steamers, are now being imported direct from Hamburyg
in German steamers. Of course. if the goods are imported direct
from Hamburg we cannot complain that German vessels carry
them ; but the Vice-Consul seems to hint that we should have
continued to be the carricrs. Anyhow, let shippers, merchants, and
capitalists study these Brazilian markets closely, for there are,
perhaps, as immense possibilities awaiting enterprise in these lands
as in other parts of the world which are absorbing so much o
the attention of our business men at the present moment.

THE FUNDING LOAN IN LONDON

The opposition and other papers have been so careful to
retail all the adverse opinions and disagrecable remarks they
could discover in the London Press, and especially in the “Finan-
cial News,” in regard to the Funding operation, that it will be
almost a surprise to learn that we have any friends at all or that
any one has a good word to say for us. That every one, however,
is not quite so pessimist is evident from the following extracts,

From #the Bullionist of Fune 29 ¢4 : “The next year or so
may see great changes for the better, and Dr, Campos Salles
may prove as economical an administrator as is ardently hoped in
all quarters, The present is not, thercfore, the time for hysterical
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and’ negative criticism. We must only wait ‘and’ liope that its: vast
natural’ resources will' eventually enable the- Republic to pull’

* through. Meanwhile; we: cannot- believe-that- the- House- of’ Roths=- ’
" measure which would unguestionably: prove the ruin of the bonde

child would® lend* its. support to arr organized’ system of 'spoli‘aﬁ'on. ’
The funding sclieme may be objectionable, But-it is- the only feasible
expedient, and bondloldérs must: malke-the most of .’

Wrom. the* Sunday, Special ” of. June 1g;th, “The policy.and.
progedure of. Argentina. seven years agois.now, I am: glad to. see..
heingifollowed by Brazil —-probably: in.its: respurces. the: richest- of.
the-South: American.Republics.. The. funding, scheme,  the.. outlines..
of which: Iy first:sketched. in . this column, has. now. been: published.;.
but; heing; fully. anticipated; its. definite. announcement.has.not. pro-
voked. any. very material change.in. the market .prices: of Brazilian
stoglm. It-would.be,affectation.to.deny; that. the fact.that. Bfazilihas:
been: compeHed.to-follow-in the wake. of Argentina: by-ad opting this-
funding: schieme is:a most #regrettable. incident” ;. but. the:persi stent:
attacks whicli have: of late heen made on. her credit; . straights-
forwardness, and even honesty.should.not_blind us to the fact that
after. all, . Brazil.has- kept faith.with, Europe.for; over seventy years
past,, and. now: only, asks. for.a.three~years’ medificationdn the mode.
of payment of . yearly, sum of. less. than. £ 3,000,000.. All.depends.
now.upen the use:she. makes.of. the. respite. thus obtained. Ifithe.
Bragilians.are wisg. and.turn. their, opportumity. to good ,purpose:their:

natipmal.. credit. will. assuredly; revive. under: the . tutelage- of the 8

eminentifinancial, firm :that. still: stands. by- them .in;. their _troubles.
even.astthati ofiArgentina has: revived:under financial circumstances
farmere. overwhelming, and. disastrous. And. here:I cannot:too.
earpestly. warn. my readers.against beingmisledsby. the: persevering.

attacks against Brazil, and everything: that:is. hers, which. have lately; -

crowded,, and. still continue. to. crowd, the. columns.of.a -prominent:
contempprary. and. itss docile. imitators:. of the_Press.. As the. Eto-
nomiést-says, on the. whole, .the Brazilian. Funding scheme. “appears:
to be as little objectionable as such an arrangement.cowld be,” and..
investors will be best, advised by accepting it with the least possible
delay;? 3

%'The, Shareholder™ of Tame Z1st: “We notice that one of‘our*
financial’ daily contemporaries-las. Been taking - credit to itself! for-
having warned- its readers for five years- past® that- default was*
coming, and'so has frightened’some of its' readers into parting-with"
théit Brazilians. Jt'did’not-need'any very remarkablé-acateness-or-

foresight to predict, any time since thie Revolution; that; unless the:

Brazilian Government mendéd its ways; they wounld‘lead® it to ifte-
solvency. The course of reckless Borrowing, extravagant: ex=-
penditure and’manufdcture of* depreciated’® paper-to which-it"lént"
itself, told thie tale of future troublé to everybody who could’ see
further. than the end of'liis nose. Our contemporary need’ not" 13y

the -Aatterifig unction to its_ soul’ that it*was’ thie only" propkiet:of~

evil to Biazil: But it is pretty certain-that the continual prediction-
of defiult has helped materially to bring it about. It has been one
of ‘thie main Factors in weakening Drazillan credit. The Brazilian
(;overnment has been its own enemy in large measure, butit has
also sufféred’ many-things-at tlie hands of détractors. W& db mot’
fhiink that anybody Wwho Has been crying Wolf!* lustily over so
long a period has much to congratulite hiiself upon, now that a
small and not particulary ferocious-looking Brazilian wolf” Has,
after five years shouting, at’ last madé its appearance, THe animal®
looks like one that may be caught and tamed, and perhaps trained”
to run very usefilly in the Hondholdérs’ harness,”’

« The City Leader” of Jine 25th, « It is really very difficult to
understand the motive which prompts a continuance- ot the violent
campaign against:the Brazilian Funding Scheme. The ‘compositiorr:
which Brazil has forced on her creditors- is recognised: in financial:
cifcles as an-accomplished faet; and as about the best that could ‘have
been expected in the  circumstances. Of course, everybody re=
cognises that the affair has been carried through by the Govern=--
ment in a very high-handéd manner. Still,. it is doubtful if the
bondholders would have rejected it even had’ it been submitted for
{hieir-approval. As it has lieen hinted that' the committee: of the'
Stock ‘Exchange may take cognisance of 'the fact that® the scheme:
has been thrust on the bondholdérs, and refuse to recognise tran-

sactions:in the funding bends, we: may. peint out that although. in.
doing;se the Stock Exchange would beactin g:within.the four corners:
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of its rules,.it is.eminently unlikely, that.it-will. have recourse to: a:..

holders; inasmuch. as-it would.deprive those: bonds. of any: value.
" in the market. What. the. bondholders.are offered. is-a.security

* which they: can turn into-cash-at between 75 to €o: per cent.. of:its -
" face value. It.is not:in the least degree. probable. that any. hond-

holders would.be so insane:asto ask the Stock. Exchange to- da
that .which. wonld. make: these funding, bowds.so much;waste paper,

- We. can.quite understand that until. Brazil: once. more: squares.

accounts with her. creditors she will be unable: to negotiate any,
further: loans; with. the- least. prospect: of. their being admitted.ta.
dealings- on- the: Stock- Exchange. That,. of . course, is.quite. right.!”

L'Economista. Italiano. treating, of Brazilian-finance: falls into,
the-common error-of attributing the difficulties.of the situation al-
most eidusivelx, to the restriction of-Federal Revenues. consequent

“on.the transfer: of duties-on.exports to the different.States.
In the. first place, the ‘export duty on Coffee, that. corresponded.
. to the Federal Government, never. cxceeded 7 o/,and never produced
more than nineteen to twenty thousand.contos.
Such a comparatively insignificant amount could not, there-
. fore, ba:a: priinary-cause- of depreciations noy of: tlie-immense: defi~
cits that 'l;ave_disorganized the country’s finances. for. years.
" Indeéd; even during. tHe time of tlie Empire deficits were the-
" rule. Dhrii:g»vthe, Iast:thirty years.of'the Monarchy, in only one sin-
 gle. instance, (1872), were. ‘the ‘estitnates closed without eifler a.
positive deficit or an appealto extraordinary. credits,

I cantiot. be too much.insistedion that the difficulties of the si-
tuation. are diié: not'to insufficient revenue, because the revenue was.
nevér} 50 - g;eat, But to,its depreciated’nature that unfits it for inter-
national'purposes. Raise its value, and it will'be sufficient for all:
purposes, withiout”any mecessity of stinting ‘the provinces of re-

; sources iﬁdingﬁsabli: for individual development.

‘THe . remedy: proposed’ by the Ecomomista 'Italidno, which
seems to Have really attempted to arrive at some comprehension of’
the problem, shows, however, how far our European mentors  yet
are from compreliending the realities of thie situation.

To increase the export duty on coffce by 10 °[, as the Econo+
mista Italiano proposes, raising it to 21 °/, in all, whilst the:sup=
ply is recogmized to be largely in excess of the real’ démand 'of ‘cons
sumption, could’only result in the further fall"of ‘prices’ of an arfis
cle- that® has alteady suffered a dépfeciation of 66°°/,, and’catinot
support'much more.

When a country possesses the virtual monopoly of ‘any article:
for which there is a lively demand, such’ as rubber, it can’ raise its.
dutiés -on exports and oblige the consumer to pay. them without much
injiry-to production ; but' to attempt such a course with regard’to
coffee whien the conditions are all reversed, mustonly make it still
more difficult to dispose of the overgrown surplus.

THE REPORT OF"THE'MiNISTE'R-' OF ' FINANCE

It was: with feelings:of peculiar satisfaction that we last! week

published the part of the report for which the Minister of Finafice: .

is-personally responsible, because it embodies and officially rew
cognizes -for: the first' time- the principles- that-regulate - the value-of!
meney as-a medium of exchange, which we were: the first to' cléar=
ly enunciate, and which we: have since so ardently-defended; Doth.
here and abroad.. ’

Abandoning the more’or less metapliysical explanations of Eco~

nemical) phenomena: that  searched for the origin.of depreciation
almost exclusivelyin such factors as Speculation or “Confidence”,
for- the fisst time-in an official:communication it is recognized thiat

depreciation: is the:effect of'two factors: only, excessive emissions:.
 that vitiate the relations of demand for and supply of the circulating:

V" medium, and:the: balance. of: foreign payments,. which controls
_ foreign exchanges and:reflects on: thie value of currency.
Té these: two: mainmfactors:all-others:are:subservient.

" impotent; and- *Confidence” misplaced and: powerless.

: Without-.
" one, at least, acting in- a.similar direcﬁén,.Specuhﬁon‘ would’ be.

&
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The- great lésson~ that* the report’ impresses-is that no per--
manent imgrovement in the:valie of onr circuliting: mediuneis to:
belooked: fer except as thie-result ofaprevions improvement of our
economiical conditions ; that” the vallie.of our-piper mongy isitself”
theontiome- of ‘sueck conditions; andthal'lo attempt 16 raise it
withowt: lakikg: measures 1o secture- economical equilibiiumis bud-

labour-thircron atway!

Once this be thoroughly compreliendéd: and’ adépted’ as- tHe-
guiding ;principle of'administration, the-course to-féllew' will become
comparatively easy. To raisethe value of® the currency, we only
have tworalternatives:to follow : -

Fitst tobalance our-foreign® payments '

Secondly to reduce the voliime of paper money.

To at{euip't,toré.ise,the value. of.our. currency simply by: res
ducing its. volume, whilst. the other: factor, *{oreignupayments.” is.
Jeft to exércise its depreciatory; imﬂuence_unchecked,.Awill prove in-
efficacious and unprofitable..

Even ifiwe reduced the. volume.of paper. money. to 4alf,, to-
morrow, of what use could.it be if, in consequence of the excessive.
demand._for bills. to meet foreign. engagements, , foreign' exchanges.
contibwedto fall-and.depreeiate. the: currency:?: Evidently within.a
measurable period all the advantage gained. by the: reduction:of. the.
volume. of . currency, must. be lost.again.in: the-fall.of-exchange: .

Besides, if such:a measure were.attempted, it.is_certaim: that:the
rediction. of ‘the volume.of ‘the currency;.though compensated..mo~:
mentarily By the. riseyin value that:must. follow,, would,, when. it
commenced to. fall. again in. consequence. of. the. depreciation:of:
foreign: exchianges, provoke:a. serious. commercial. crisi's. in. cona-
sequence.of the:insufficiency of:the.curreney.. It with. an.emission-
of 800,000 contos and exchange at 79 our currency: is=sufficient only
for current business, when reduced to one half, unless its value is
doubled thereby, it will be insufficient ; and if, after having re-
duced-it-andieven rendered it efficient: by increasings its: valite in
proportion to the: reduction: ofwolume,. depreciation: set-in :again. in:
consequence: of unfavourablei: balances of' foreign : paymemts;.everyv
consecutive:falliofsexchange must: diminish: itss purchasing power;.
making: it.insufficient for, the-uses: forrwhich:is: itintended; restricy:
business: of fall kinds; and’ provokera: commerciall and:nronetary-
crisis that couldionly: be removed:byinew.emissions:or the elimination:
of; the-cause of depreciation;; asshas :latelyvocourred: in: Chile:..

Nolw Ifiour currency: is:to: be: improved:in valuey a course:
tha.twalmostv\every; one seems-to havevagreed: on as ‘indispensable;,
thetonly: way; to-effect: it; without less .or:injuxy. to»the:community;.
is to first. realize the equilibrium: of:foreign: payments: and: make:
certain. that the demand for bills:of . exchange shall:not: exceed.:thie:
supply; and then having, eliminated:this. powerful factor: ofsde~-
preciation, to give attention to the other;.and: reduce. thé wolume of
the:.currency.. ' Im.other: words:-the volume of:the currency must:be:
proportioned to:its value.. As-the: value is.improved iby:theaction:
of i favourable balances: ofiforeign: payments; its: volume:may: be:
moreand. more restricted, amnd:the.new value: communicated: to: it;..
thus.stereotyped.

To attempt to.raice the value: of our currency. on any. other
As: Dr: Ber=
nardino- Campes points- out;. the value: of: the:currency: is: the
outcome of .econemical-conditions, and: can.only be altered by mo=--

~difying-them one way or another..

. as:regards general .principles the report is satxsfactory, it is
with feelings of almost discouragement . that we peruse other points:
ofithe Report that. ‘so wgorously denounce the: real' origin. of all.
our:troubles.

Were. the. evils, from: which. we are suffering; mere faults: of:

*j@dgment, such as.any. people is liable to, they would be easily cor-

rected. when once the cause of the disease had becn correctly, di-

" agnosed. But, when it:is.organic, deep seated in our moral nature,

reform must he.infinitely more:difficult; slower, and more painful.

-t Political agjtation,. violent. passions, unworthy party: ex-
PEC 'ents, the pressure. of . excessive expenditure, inappropriate: me-~
thods-of ‘taxation, emigration of capital; crude experiment, struggles-

and - revolts, dangerous. international. questions, social in-.

dlSClphne, and lack of comprehension of civic duty, reckless spe--

culation and political .crimies” are. factors. of the situation depicted .
by the Report, and. indicate the. terrible state. of demoralization

_ imevitablé, as lately  occurred in Chile.

reached and the enormous labour that must begin-volv ed. in oeﬂ'rtsz
at reform.

That any one man is-sufficient to' bring about a radical -change.
that must’ commenceé in- our own' conseiousness before it: can:bezevi~
denced in- the- collectivity; is-impessible.

Unless every element that’ constitutes: the ruling classes of
society be willing and’ able to contribute its quota toward the
work" of regeneration: it-will fail:

In such’ a- junctare; when we believe the very existence of the
country-is- at stake; we would fiin possess'a thousand:clarion- tongues
to trumpet over the land a warning, — Reform ! Reform ! Remember:
Spain! Remember' Cuba! THink of China, of aneient: Greece, of
Rome, and all decayed” and” decaving countries:! Trace the:-
origin- of “their fallito-moralidécay, and tarns baek: whilst . there is
yettime; on sinle!? '

Let~Brazilians-be-certaimr that; umnless they can put ‘tHeir-house-
in order-and’rulé this vast-area with- equity’ and justice, the time: is-
not far distant when others will undertake it for them. The: world”
ijs too crowdéd; and’ men" too ambitious to- allow disorder; cor-
ruption, and demoralization to mmintain their'sway indefinitely; and:
sooner or latér‘the mandate: willigo {forth — Reforny or- Perishi{

It'is to’ther Governing ' classes we' must’ lookl to - initiate and/
carrythrough'this moral'rehabilitation; and though as- collectivities:
groupedundér-partyr léaders-they inspire-but little- confidence; yet

‘. the fact that the- mren- whio-directed” the'affairs. of the: country have-
‘seldon; if‘ever; Been accused 'of"dishionesty or- self seeking, shows

that there-istyet'a- lgaven-ofrighteousnessy to ‘which we may: look:
to 1aver the-whiolé liamp:-!"
That tHere' is: any inttinsic “superiority, as' Dr. Beérnardine-

Campos-states; in'a gold’ overa paper- currency, we very much

“ dbubt; On tHe contrary, we: believe a paper' one to be preférable-if-

* fdundéd’on the solid - basis: of‘credit; such' for instance-as: that of -
" Montevideo~where:none except ‘fractional toinage exists; and” where-

© the'pesorisia purely wominal’ valuie maintaimed by the- necessity-of

. some circuldting’ medium and’ by favourable- balances- of foreign

payments:

1tis tiue that it is impossible to decree gold payments: They
can.only~bethe permanent consequence of fivourable- cconomical
conditions, of a balance of payments favourable to the country, or at

i least of ‘acondition of mormality. Ifitbe not'so gold‘must emigrate

continuously aud‘money become scarcer and scarceruntil a catactysm-
of 'some’ Kind 'supervene making suspension of specie payments again
Otherwise the country
would, perhaps, crawl along, poverty stricken, always on the vergeof”
bankrupcy, destitute of ‘the capital indispensable for dévelopment

. and; liKe Pértugal or Spain, inthe throes of perpetual crisis.

The vealization of a satisfactory monetary system, metallic or
otherwise, dépends on the thorough comprehension of the laws

‘ that regulate such matters and the ability to regulate affairs in~

accordance; This is'not so easy.

‘When once the balance of foreign payments géts out of adjust-
ment; its reestablishment must be a labour of time, patience and
of sacrifice, otherwise, there is nothing extraordinarily complex in
the problem.

If*we look round ‘on the different countries possessing sound

and unsound currencies, it will ‘be found that the former all enjoy
" great foreign trade, large exports and almost invariably a Dalance
| of ‘payments in their favour. Such'are Great Britain, France, Ger-

many, Belgium, Australia, Canada, ctc. Amongst the latter we

, find’Spain, Portugal and all South America, except Urugyay. The
. United States occupy an ihtermediate position, being dependant

greatly on the nature of its crops, which determine a favourable.or

" unfavourable balance of payments and of exchange.

If-omly the true principles-of emission and restriction of paper

. money were thoroughly comprehended and put into practice, as in
" France and Uruguay, there need be no necessity of gold coinage at
" all, which is only advantageous-+when, in consequence of unfavou-
" yable balances, it is indispensable to ship bullion. Once place the
‘, currency: on a-firm economical basis and it will take carc of itself.

. Let it be adequate-to the necessities of circulation, neithermore nor

l¢ss, and :possess:some controlling mechanism that will ensure such

~ adequacy. by; withdrawing part whemn it become excessive, and emit=

itng again. when it isinsufficient, and depreciation may then be disre=

L
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garded. The difficulty is to divise such a mechanism; the only
practical method yet discovered being-that- adopted in France and
Uruguay. of issuing notes convertible on demand.

Such a system, it may bethought, can have no advantage over. |

a metallic regime. But under normal circumstances it is clear that
the issue of paper based on credit multiplies the utility of
credit and consequently of capital, increasing the productive power
of the community. It is only when the balance of foreign payments
becomes deranged that the necessity of conversion becomes acute,
and the issuing houses are obliged to recall their gold to.guarantee
their issue.

Look well after the balance of payments; secure that in your
favour; and the rest will take care of itself,

The schcme of Dr. Ruy Barboza failed. precisely on this account
that, though he recognized the fact that the balance of payments
was indisputably against the country, he attempted to establish a
currency on a gold basis without previously establishing econo-
mical equilibrdum,

Whether the balance of payments has been realized even by
cessation of foreign payments in specie by the State, is, however, faf
from bkeing so clear as Dr. Bernardino attempts to make out. In
the balance of payments must be taken into consideration a factor
that he has entirely - neglected, the amounts in specie received
from abroad which go along way towards compensahng any de-
ficits in our foreign payments which he has overlooked.; s

In estimating the balance of payments. it _is_mot. suﬂiaent to
calculate our annual assets in the way of exports; to them must be,

added all amounts received in the shape of loans or capital imported,
in whatever shape. Accoiding to the Report, the balance of . pay-
ments against the Country in 1897 amounted to 139,796:362:5009 or
4 4,400,050. after having deducted the average annual value-of
_foreign payments. The amount received in the shape of loans
since 1893 amounted to some ,{ 12,000,600 net, giving an .average
of 2 1/2 millions per annum, exclusive of the large sums that
are imported, or ‘drawn for, for Lusiness purposes, purchase of
public undertakings like the Leopoldina Railway, loans to Com=
panies, and privately, which must be very considerable and go
far towards destroymg entirely the unfavourable balance appraised
By the Report,

What elements Dr, Bernardino de Campos possessed for es-
timation of the value of remittances, as also of that of imports, we
are not aware, but in view of the result pointed out we must con-
clude that either the da/a or the conclusion as regards the influence
of the adverse balance of payments are inaccurate,

‘We have dlways regarded the subject of the balance of. pay-
ments as one of the greatest impertance and glven the matter ‘par-
ticular attention. The difficulty, however, of  obtaining accurate
information is enermous, and is the reason we have so long post-
poned the publication of the daZz promised sometime back, but
which we propose to give in our next number, although not so
complete nor up to date as might be desired.

Leaving the consideration of recovery in gold of duties on
imports for another occasion, it is sufficient now to state that that or
some similar scheme that will place revenue on a stable footing and
beyond the influence of depreciation of the currency in) which it
has hitherto been paid, always appeared to the editor of 7%¢ Bra-
zifian Review the sine gitw mon of financial equilibrium. There
is no doubt whatever that the perception of the main source of
revenue in depreciated currency and appraisement of the values on
duties themselves likewise on a paper basis, are the causes of
half the difficulties with which the Treasury has to struggle and
must be the first care of the Government if our finances are ever to
be placed on a stable footing.

Roview of fhe THech

After a storm comes a calm. The political agitation and
excitement culminating in the termination of the Gentil de Castro
trial and the decision of Congress in regard to the Parhamentary
privileges of its members “accused of complicity on the attempted
assassination of the President in November last, were sensations

too exhausting to crowd into a single week, and demand repose.’

Consequently, we have this week a complete cessation of polmcal
incident, for which we may be thankful.

Not that it can be said that Congress has up to the present
evidenced - any overweening great activity - or desire to despatch

business. So far all that has been done in three. months of
ceaseless verbosity is to approve the Presidential election,
discuss the State of Siege, and finally refuse the Executive

permission. to prosecute its members,

Palitics first, Business after, is the rule of the house here
as much as anywhere - else, :

‘We have not much opinion of Parliaments in geneml the
best of them being mere * talking machines,” as Carlyle termed
them, and, do more harm than good. Even the Mother of
Parhaments, which has a thousand years of tradition to fall
back on, is mot what ‘she was, nor do people seem_to care very
mich what she thinks "or” says’; whilst, as regards the rest, well;
the less’ said of ‘them the better. ‘Bathos "seems, however, to be
reached in this line in Brazil, where whole sessions are lost in
useless and idiotic personal recrimination of no possible use or
interest. to the community, and the real business, for ‘which
Senators & Deputies ‘are handsomely paid, the consideration and
fiscalization” of the estimates, is crowded into a few days,
hurried discussion and despatched anyhow.

If the Brazilian Congress cannot better justify its existence,
it is bound to ‘disappear and to make way for the new scientific-
dictatorship-method ‘that 'seems ' to be gradually usurping the
authority ‘of/ parliaments the world over. Who cares at home
to-day ‘what' Parliament thinks about our foreign policy in
England'? No ome. 'All "our dttention is given to Salisbury or
Chamberlain, who in reality rule the roost and determine the
policy of the country.

The situation between Chile and Argentina remains unchan-

'ged. Both parties . continue to arm feverishly, and to purchase

War-ships . which it is. very unlikely they would be able to either
man or manage.if it came to a fight., The questicn of the fron-
tier must be settled: this. month between the experts or submitted
to ‘arbitration, the knotty point being what Chile will claim °to
be a‘subject for arbitration and if Argentina will submit to it.

Chile has everything to gain and little to loose by an appeal
to arms. Should the fate of war be favourable, she will ‘claim and
gain-a'big slice of what Argentina believes to be unmistakeably
hers; whilst if Argentina win, the most she could hope for would
be to keep what she already claims as hers, and perhaps some-
thing ‘in the indemnity line, but nothing that could ever nnke it
worth while to provoke a war.

The symptoms, as far as can be judged, seem to indicate
provocation on the part of Chile and considerable long-suffering
on the part of Argentina. This frontier question has been spas-’
modic for years; but each time it is Chile that, like Oliver Twist,
is always asking for more, and Argentina that always gives way.
A point of course must soon be reached when no more giving
way can be admitted, and Argentini must stand on her rights
unless she wishes to be a laughing stock among nations.

Such a moment is quickly approaching and will decide for
years the fate of the two countries for better or worse. Heaven
grant them wisdom and discernment.

The economical and financial troubles of Chile are, undoub-
tedly, in part the consequence of the fatal policy of _extravagant
war -expenditure, but without some organic viciousness in it’s
economic constitution the climax could never have .Dbeen rea-
ched so soon or proved so acute. The fact is that Chile was
never prepared for a. gold currency. The balance of foreign
payments were for years against her, and gold, unless supple#
mented by heavy foreign loans, was certain to drain out again
and make forced currency inevitable at the first crisis,

The example of Chile should be a warning to us not to
attempt to —realize—by artificial means what should be the effect
of natural or economic factors,

It is genereally imagined that the financial difficulties of
Chile will prove an ubstacle to war; but, on the contrary, it
seems to us that the proof of the poverty of the country and
its: limited field for development is likely to prove the most
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powerful incentive to an adventurous policy that may ensure

"expansion in the only profitable direction possible, eastward to Ar-

gentina, whilst it is not still absolutely impossible. In a few
weeks' time the die must be cast one way or another, but
at present things do not look encouraging.

A political comedy of the most sensational character is at
present acted in Amazonas, the precisc outcome of which it is
not easy to foresce. Dr. Fileto Pires, the governer, eclected, of
course, by the free and almost unanimous vote of that rising State,
is evidently more ambitious than prudent, and confiding than
experfenced. Had he any knowledge of human nature the una-
nimity with which the State Congress voted him a subsidy of £ 500.
per month to get him out of the way and help cut a figure as a real
live representative of the historical but nearly extinct rasfagouaire
in Europe should have seemed suspicious. However, guene Fupiter
vull ferdeve frius demeniat, is a trite proverb, and particularly
applicable in this case.

After the exhibition at Paris the danguele encommendado,
in imitation of that to Dr. Campos Salles, at 15 francs per head,
the Amazonas Congress thought it was time to make a move and
ordered Filete to return within 1§ days or lose his berth. That
was, however, far too good to be sacrificed even for £ 500 a month,
and so Fileto hurried back at full steam only to find, however,
that a resgination dated from Paris, which he swears is apochry:
phal and never signed by him, has been accepted by the Legis-
lature of Amazonas, and his occupation like Othello’s to be gone
for ever ! .

Poor Fileto ! Poorer Amazonas, that could ever suffer such a
caricature of a governor, and that has to resort to such doubtful
expedients to get rid of him.

Lvidently they are not quite ripe for home rule in Amazonas
yet.

Fileto is' now appealing to the Federal Government he erst
treated so contemptuously to reinstate him, Don’t he wish he
may get-it !

The Spanish: American War continues with its monotonous
‘repetition of Spanish defeat and surrender. However sanguine

~Americans and -their sympathisers may have been of ultimate

success, nobody anticipated such a walk over, and even Ameri-

cans would, we believe, have preferred to have measured swords
with foemen more worthy of their steel, The moral element h:s
been far too much overlooked asa force. Too much reliance been
placed on mere numbers and armaments, and no account taken of
individuality and method. The _fusco. of Spanish administration
and its endless struggle against ‘a” handfull .of rebels without arms

or resources should have prepared us better for what has ocurred.

But in spite of all, no one,"we believe, can he more astonished

at the rapidity. of ‘their. success than Americans themselves, whilst -
:the ‘highest military authorities were unanimous in their opinion as

to the utter madness of the Amencms landing an army in Cuba,

for some time to come at least,

Either these authorities, English, German or otherwise, have
mlscalculated the’ value -of Spanish resistance or underrated that -
\mericans  as a fighting machine; most likely the Iatter.
However _that-may be, with a numerically superior army in posses-
sion, and with a fleet in many respects superior, the Spanish have
as yet not succeeded in inflicting a single defeat on the Enemy.

In"war, as in buiness, enterprise and audacity are great factors
of success. "These the “Americans possess par. cxcellencey and-it js
precisely these that -are the principal elements of their success, and

_that have not been sufﬁcxently counted with by the critics.

‘Whether with an equally enterprising and audacious foe they
n{ould have been so successful may be fairly doubted ; though, even
$0, we believe that it is to the strong individuality, which makes
and keeps all the English speaking  people strong and free, and
developes“so -powerfully the action of the social body in all its

'ons, that their startling success is due, more thin

The; negotiations for peace are said to be progressing without
the exact-terms having been yet disclosed, but it is supposed that,

however reluctant the governing powers may be, public opinion
which is at present swayed by jingo elements, will be too powerful,
and not only Porto Rico but the Phillipines and perhaps Cuba
itself will be ultimately annexed. If it should be so, it" will be a
good thing for the world at large, tho’ we don’'t know if the
United States are to be congratulated cither on their acquisition,
or on the abandonment of the policy which has hitherto built up
their prosperity and greatness.

H. E. Hime.
J. C. de TFigueiredo.
, ' : H. R. Beans:

14, RUA DA CANDELARIA

Cal:le Address. HAROLD

RIO DE JANEIRO.

Caixa do Corrsio 231, Telephone 14.

T.SIMON . F. Simon

RUA 11 DE JUNEKQ — Santes

CABLE ADDRESS: ¢ SIMON ' — Santos.

-0 Vo~

P. O. Box, 209 — TELErHONE, 52.

THE LONDON AND RIVER PLATE BANK, will receive
up to the end of Lhis month on Tuesdays. Thursdays and Saturdays
from 10 to 3 o’ clock, the old shares of the listrada de Ferro Leopol-
dina for conversion into shares of the Leopuldina Railway Co. Ld.

The new shares will be delivered on Mondays, Wednesdays and
Fridays, after three days deposit for examination.

From. now and onward, the conversion will be made in the Bank's
new building, at rua da Alfandega nos, 19 and 21, 1st floor.

Foney and Share Farfet

QUOGTAIIONS DURING THE WEEK, ENDING AUGUST  5th, 1398,

WERE AS FIOLLCOWHS:

Maximum and Minimum

Bank Counter Drawing Rates OFFICIAL RATES
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Extramns during the week closing August 5th were 73/16—7 510
for 90 dfs. Bank paper, and 7 1/4—11/32 for private.

The average Bank-counter 0) d/s. drawing rate for the week
comes out{at 71/4 the correspondlng gight rate heing 7 3/1u aoamst
71/4 the average sight rate of the Camara Syndical.
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ALBERT LANDSBERG,
H. ATHOL MJU\R?RAY.
16, Rua General Camara — Rio de Janeiro

Telegraphic. Address: LANDSBERG, Rio janeiro
P. 0. B. 1,058, Rio.

The average depreciation for the weelk calculated on the-basis of
the Banks’ aig%b rate, is 73.14% and the premium on gold 272.41%
aguninst 73.40% and 276.16% last week. At these rates:—

L€ .0 .. e ... wasworth 333103 against 333337 last week
1 sbilling. -« v v v m w  18658 AT L, w
Lpenny « « « - ¢+ n 5 $178 . 8140, vy
I Franc.. o v o v v o 12315 Tooq833 L .
EMark. o o e e e A3024 Y ASHE

63819 68803 L .

1 U. 8. Dollar. ... "
743483 . 193458, '

£ Rs. 20$000 coin. . '

Monday. 2nl August. All the banks opened with 7-1/4 and pre-
served same to closing hours.

Bank paper was done at 7 1/4 to 7 9/32 and private at 79132 t»
7 11732, The businesa of the day was small,

Tuesday. 3rd august. Allthy hunks posted 7 i+ d. at opening,
which the Geeman Bank maintiindd throughout the day, the French
posting 7 7,32.and th> English Buoks 7 A6, -

The business ol the doy was small, Bank paper having been dealb
in between 7 3/16 and 7 1/4 and private at 7 4/4 to 7 9/32. B

Weadnesday . 4th August. At opeuing the French Bank posted

77320, :and the other banks 7 3/16 upfo 2p. m.-when 7 4/4d. beoame

general up lo-closing: hour. s

There was a fair amount of business done at ratesiranging from
7'3/16 to 7 44 for Bank,and7 1/4 t0 75 16 for Private paper.

Thursday. 5th august. All the Binks opened with the rate at
7 i/4d., the German raising it to 7 516, at which the others also
drew.

Business was dull wilh more sellers than buyers at rales fronl
7 9/32:t0 7 516 for Bank and 75/16 0 7 3/8 for private paper.

Friday. 5th August. The German Bank posted 7 1/4, the
French 7 9/32 and the londan & River Plate 7" SIFG, a3 ‘the opening
rates, the Iptter being likewise later on adopterd by ths B:itish and
Tondon & Brazilian, Business was fuir for Dank paper at 7 5/16 and
private from 7516 to 7-41/32.

Saturday. 6th August. The Brilish and French Banks opened
with the rate of 7:9/32, which the laiter raduced later on fo J.1/4,
which was .the rate that ruled in all the other binks and was
maintained to elosing hour.

Bank paper was frecly offered at7 9/32 af the opening, closing.at
7 1]4 with privats paper offering at'7 9/32 to 75/16 during the day and
‘elosing at 7 9/32,— The husiness of the day was moderate.

Quotations of Brazilian Bonds on the London Stock Ex-
change as per telegrams received from Massrs. N. M. Rothachild
& Sons.

Aug. 4 July 28 July ‘25 July 21
18794 % %, 49 48 48 43
1838 4 4 " 51 49 50 49
1888 4 " 59 4 A8 A9 H 49 14
1893 5 - 57 57 - 57 57 t
Funding 5 " 7 78 78
West Minas 5 4, 52

The Bank rate of 4th Atgust continued-. ab.2 .42 ¢/, and the
open market rate at 1 1/2. Cheques un Paris 25.23 3/4 againsb 25.22 i/2
" last week.
TELEGRAM FROM PARA,

(From our own Correspondent August Gth).

Receipts for Month July. « . . . . tons. 1,100
Value ditbo . .+ + . . . 0« ... £ 385,000
Exports during month July « v« . tons. 1,200

£ 420,000
Receipts during August . . * . .. . tons, 150
Value ditho. .« . v . . v v 0 e £ 53,000
‘Exports during August . . . . . . . tons. 140
Value ditto. . . « « -« « o o 4 % 50,000

Receipts for August areexpected to be ‘about the same as in July.

THE BRAZILIAN REVIEW
Saturday Evening, August 6th, 1898.

-~ “The-rate apsned on Monday Amgust st at 7 1;4; fell to 7 3/16
during the week, <losing again at 7:i/4 again this :evening, The
tendency is-evidently towards sieadiness in spits of determined efl-
forts to  knock the rate, the large amount of coffee now going for-
ward and prospects of a'better crop than was anticipated at firgt ave
factors for stendiness il not for a rise. Shipments of coffee from Rio
:and Santos .this week amounted o 181,149 for Rio and .Santes, and
to 682,447 since.lst:July -againat 916,581 last year and their value to
£ 1,043,795 for the crop against £ 1,687.482, on ‘the same dale last
year. 'The value of Ribber receipts at “Pars for “the month amounted
to € 385,000 agoinst about “€°#16,000 last year, all of which .was

-}

exported : 80 that "appraising th2 situation on its statiakical _merits
an:d iaking into cousideration “the Tact thal Government is no’ longer
taking in th: markst, ‘there :ghould ‘bz rvery.good :cansc for ‘firmnessif
not a pusitive ris: in-exchange. Asrragards import trade, this:seems
to b: increasing in some and falling off in ather directions. The

yalue of cotton ~ goods eantinue'to grow from Great'Britain and pro-

bab'y Germany, b it from Arg:ntina .tha “heavy veduction continues,
and in c-reals alone exceeds £ 187,000 for the half — year, so, taking
one thing with another it isprobably thut the value of imports thig

_year is.about theisame asin 1897.

_ Reports as .regards the sale of the Sorocabana have ~been;per-
sistent agaiin during the week. We huve nothing to add in regard
to this business, exgept that we shall bz2lieve it when we see it.

4

_BUSINESS 'DONE ON THE RIO DE JANEIRO -STOUK EXCHANGE
DURING WEEK EYDING AUGUST 5th 1898.

) CLOS;NG
Sales | Highest | Lowest : .
: \\;1;1:;?( Last Da‘l:lestl)t

Srocks AND Bonos
Apolices Geraes 5% Cur-| -

FONCY « scv o o n s ot -1(;9 8303000 sassoool 8:88000] S28%00(29 July.
Ditto ditto ditte (miudas) 21 o=| 8103000 8035000, 5103000 5103000127 July.
Dillo ditto 49%,Gold (con-| ‘

verted} . . . . --v . .| 218| ‘9182000 9915000, 995000 “9758000\20 July.
.Pg:tq ditto itk 1oan.11839 211:3403000( 1: 3502000 1: 3408000 1:3105000{22 July.
Dit.o 5 9% currency; lvan

4895, .. . u v ... .| 92| 8203000 818 oool 8203000 8253000(29 July.
Ditko 5 % ditgo,, 1833 ¥ { Y

(order) . . #00 TH 48| 8283000 82030000 8203000 825300127 July,
Ditto 6 % dm; 1807 . 15| 9052000 9053000 1053000| 903§00U}2J July,
Ditto 6 9% dikto 1897

order) .. e e . )| 163| 9033000 0033000/ 9033000| 9073000j26 July.
Ditto ([Ilittu State of Rio o4 "

(mitdasy, v o o0 . 2| 9103000} 9103000; 9104010 —_ —

Municipality of Rio . .| 120| 1493000 1498000 :1403000| 1308000 do.

P 3 3
BaNks

“Republicn + . .+« « . .|yg14| 1004000 1553300 1603000} 1535000129 July,
Commercial. « ¢ « « « +| - gl 2073000 2020000| 2072000| 207300025 July.
Gammerclo (fully paid) .| 10| 2093000 207000 207,000| 215$000/28 July.
Cl“"t‘w spaid .. o . «|  Tzp| S0g000{ 50S000| 80%000]  823300{20 June.
D(i)tnos(!r:iuu-?;u:n‘le. i n.u-)- 3,700 133500 llsigﬁ 133500{  113500(22 July,
: . ' Z).0-1:.000] 42j300| 42§00 123300 — -
‘Rural-& Hypothecario; Y o

Ast .geries. . . . . - I 3| sapzo00] 2303000{ 2303000( 2303000\20 Jaly.
Ditto ditto (2.0 series).| a3 115g600| 114§000; 11000| 1153000(25 July.
RAILWAYS AND TRAMWAYS
Sprocabne, 315,2“;‘,2'3 Ry 4.408 808000 033000 7é$008 66300029 July.
Minas ua 5.2 300| 4375 58750] 4875 43500(23: July.
8. Christovio Tramway.| "oy 157%080 1573000 157%080 156;?)00 don
Jurdim Botanico idem.".| 5 1j9g000| 11030001 1103000 116300014 :July.
Sapucahy .« o 0oL 7001 4¢750) 43250 48500 5400019 July,

INSURANGE .
‘Fidelidnde. « . « .« . . .| 10| sozoo0 sogooo  sn3onof  753000)19 July,
Atalain . . o o o 00 e 150)  18J09 13000 13000 — —

(COTTON - MILLS
. Gorifiangr Endustrigl, . .| 103 113000 1008000 104000 420300027 July,
Mununcvaen,. Fluminense| 30| 1703000 1703000 17080001 1305000) 3 June.
&, JORO. » o . e .+ .| 20| 2008000 2005,00| 29030001 — -
DEBENTURES
Leopoldina Ry (2008). .| 95| 8045000 8045001  S03500  ©0S000I4 July.
oToraal do c?ufm(erc@» 2| 10| 1608000| 160000 1603000] 1603000 8 June.
enbana e Itdal 1st.
so;:r(;:s))". e ( >'| 3.462| 70g000| 613000| 708000f 65800023 July.
itk ditto (2st.series). .| 335 613000 6030001 613000, 603000 “do.
Carris Urbanos (1003, | 100] 90g000| ~9US000| 905000 - —
Empreza Viagio. . . .« . 100 8%500 83500 88500 94000| de.
MISCELLANKOUS
t Brasil| 30| 20%000) 2030001 .20%000 208000 do.
Ilt{:éggi‘;gnfz‘;cﬁn[;zs.f. .| 117]  asdooo| 44S000| 458000 44%000 25 July .
Docas de Snnhis Ce e 35| -2632000] 2059000 2533000| 2635000 3 March
- A jo Filgueiras & .
Gom. n.ul.o. et 5| 3003000| 8004000| '300%000] — —

The total declared movement during the week was for Rs.
1:522:2778000, against Ra. 2,069:9043000 last week, with tittle alte-
ration in prices except in specific cases; and was distributed asg
follows 3 -

Government Stocks 2nd Bonds. . . .. . - 699:1923030

Bank Stock. . . « v = 0 s e s o s s oo '390:67280J0
Railway and Tramway do . . . . . . - - 119:4703000
Tosuraneodo. « « o ov ¢ v v sn 00 s e 9395000
‘Cotton' Millsdo . 4« v 0 e e e e 22:9233&00
Miscellaneous do.. « « v« o o v o 0 - o e 22:3583000
Debentures « o « o o v 0 v o o« v o0 . 266:6603000

14;522:2778000
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Government Securities were not much dealt in, prizes heiﬁg
if anything wenker than last week, 1893, 9% hiving fullen 5%;
1397 6%, 23; and Municipal 6%, 1% each.

Bank Shares. There was nob much ultzration in these descrip-

_tions, Repablica’s were fairly dealt in at pr.c.s 5% over last week ;

and Construclor registered a rise of 2§ since last quotalion on 29 July ;

. bt Commercio- fully paid lost 8§; and 4% paid, 23500; and Rural

& Hypothecario 2nd. series 1§.

Railway and Tramway Shares. A litile animation was evi-
dent in Sorocabana shares, 1493 of them having been sold at prices
from 633 to 8, and closing at 795 against 643 last week and 513 the
week Lefore, hiving risen 26§ sincs the 22nd July.

Thas market stll bzlieves in bhe success of some negotiation for the
sale of this line, of which, however, we shall require considerable
evidenca hefore being convincad. Wolf has been cried 80 many bimes
that ons bacomes increlulous, esp:eially when any such negot.ation
ut home must be peculiurly difficult. : .

Jardim Botanico lost'33 and $ipucaly 500 ré.s and S. Christovao
tramway 13.

Insurance. There was scarcely anylhing doing in thes: Shares.

Cotton Mills were also neglscied. Confianga Tndustrial and
Manuluctora Fluminense each fell 15.8. Jodo male ita appsarance
again at 2905.

Debanturss. The movement was nol large Lut improving mostly
in Sorocabana (3,787) which cluged at 703 against 63% last week and
613500 on 22 July. Second series closed ab 613 against GU§ last week
and 483 on 18 July. Very liltle was done in L-opoldina's {2004) which
closed at 85500 against 00§ on July 1.

Miscollaneous. Melhorameatos no Brazil wers well maintained
350 being ol ut 203 closing price of lnat week. Loterins Nacionues
improved 13. : . -

Closing,‘Px'iées on'the Sio Paulo.Stock Exchange. August 6th, 1893,

Banco Commoreial and Industrinl Shares 2833  buyers

Paulista Shares . v« v o 0 v ¢ o+ o e 2603 scllers 25643 "

Mogyana, fully paid . « o . o oW o 208 e RS ye
T A0, paid - . . . 1045~

' : A
Cia. Mechanica Importadora, . .. . . » 1303 123 "
v Bubrl Poulislana. .. cooovo v o e 2505 .
;» GasdeS, Paulo., 4 o v ¢ v v v - N 5308 '
Apolicés do Estado’de S.-Paulo. . . .« 9303 '

QUOTATIONS OF..BRAZILIAN STOCKS AND BONDS ON
... .. THE LONDON STOCK EXCHANGE.

(WK ENDING JU

. Government securities wevs weal dgain, especially 1870 4 p. c.,
which lost 4 points, and all the rest 1 point each, compuared with
ghe previous week: ~Sdo Puulo 5:p«.cl ~heing-quoted at 80 — 85, and
City.of Rio 4 p. c. at 57 — 59, a3 lask- week. New Funding loan
was. quoted at.78. o

. Bank Shares showed no alteration whalever.

Railway Shares and Stocks. In spite of (he precari i po-
gition of many railways, there were wvery lew  allerations in quo-.

tntions. South Brazilian G/, Deb. Stock fell 5 .and shares 1/2 puint;
whilst Groat Westeen of Brazil 6o/, Dab, Stock lost 1, and Alugoas
shares, Bahiv and S. Franeisco stock, New Lenpolidina R’y shares
and S. Paulo New ovd’ fell 4/2 point each,

Railway Obligations. A rise of 2 points occurred in Alagoas

6% Deb. andof .1 point in Mogyanad p. c. Deb, whilst D. The-

reza Christina and Natal & Nova Cruz lost 2 points cach.

Miscellanaous Western & Brazilian rose 1ff, whilst City Im-
provements stock lost 1/2 and their 5°[ Debs. point; Dumoat
Pref’ fell 1/2 point to 5 — 6, debentures being weak at 74 —78.

“Mines, St. John del Rey were unalfered at 4 — 1 1/3,Quro Preto

£l fally “paidbeing quoted -at 3[4 — 1, and’” S. Bento (also #£1.
Cmally puid)at £ 34— 2, ;

-

QUOTATIONS ON THE PARIS EXCHANGE WERE AS

FOLLOWS. )
Bahia 5 p.e. Bonda. o v v v v v o v 0 0 fes, 410
© Kspirilo Santo T % L. L. . en o ae e O 285
Minas Geraes o 325

Cie. Gén. des Chemins de Fer Brésiliens

Oblig’. 4 1/27/0 Ist Serie v v . . « v . v 324
20d Serie « v » v 0 5 5w w e s o s e e . Y35
Chem. de Fer S. Paulo a Rio Grande do Snl . ¢ 300

A slight fall has occurred in Bahia, Espirito Santo and Minas

Gerges 5 p. c. since last quotalions, al also in the lsp serie of Gie.

Générale de Chemins de Fer B:ésiliens and Chemin de fer 8. Panlo
a Rio-Grande do Sal.- - -

.. The. Financial- News of July 16 h, states that a remarkitble
fact has just:- Leen. announcel by the Berlin Syndicate, which was
charged with placing the Lhree jer cent. 52,000,000m. loan ot Sasony,
and was obliged to demand a prolongation mndil 139°. After o year of
negotiations it: has been found impossible to gain the confidence of

.the public. ~This would cerlainly not have happened three years
'agoe, andis du: to the abundance and Lhe high rate of inter¢st of

For Lhis reason, too, the city of Bremen was obligel recently to
raisa a three-and-a~half per cent. lean, which was lirst offered at 3
per cent. QGerman markets scarcely absorb three per cent. State
loans, and this manifestation, coming afier several others, is not
without a disquieting effect upon the Government, which is also
reflected in the official organs.

LATLEST quor;\'mo.\'s
TUESDAY MORNING, Aug. 9th, 1393

Rio de Janeiro 93 d/s Bank rate on London,
opening rate. Aug. Ybh..o,.a .00 L. _ T1/4
No. 7 New York type of coffes. Spot clostny :
price, on Aug. 8th. per 10 kilos........ 7$330
No. 7 ditto dilto ditto. Spot closing price
at New York, on Aug. 8th., per lh,
No. 7 New York type of coffee Sept options
price ditto ditbo ditto.......ee...t.. ” 5.50
1879 4 per cent. External bonds, Londan... Aug. 8th 49%

cenls. 6

Goffee  IMurhet

#OIJMRARATIVE ENTRIES FOR THE WEEK ENDING AUGUST 5th 1898

‘TOTAL. ENTRIES FOR
CRUOP YEAR

AVERAGE DAILY,

ENTRIES TOTAL RNTRIES

This-|Last
week | week

Last | This | Last Last

year | week | week | year Ihis week|[mst year

Rie .. . . .« 9.602] 8.740

|
|
!

16.563| 67.217| 61.123{115.933
30.693| 182945 133.683214.863

312.22%) 457.65%
607,.502) 789,908
MO 1,247,022

Santog. . . . .[26.135]19.300

Total, . . .[35.737{28.510 47.261[253.162|199.78:5{330. 820|

The Coast arvivals were from the falloving ports :

Santos « ¢ v v 4 v e e b e e e e 33 bags
S, Jofio da Barra. . . .. .. .. .. 5320 =

Mamhé..........:...... LY
Angra dos Reis . . . .« v v oy o v 10y «
Paraly o « v v o v v e v e e e e e 66 ¢
Vietoria . « .« « o v . .. e e e 1,306 ¢

7,45)

Aggregale entries for thy week show an increasa of 23.3'f, com-
pared with last week, but are sull 24,8/, less than those of the
corresponding week last year.

Enlries for thé crop “are §8.24, of lagh year's crop ab Rio and
76.90/, at Santos giving on this lasis the crop estimate of 2,935,960
hagifor Rio and 4,731,060 loc Sants, or a total of 7,607,020 this
week :

Agaiust . . . . 7,026,903 for the week ending 2Jth July
YL T,035,800 e v o 22nd v

The entries for the month of July during the last two years 1893/97
and 1897/08 represented 8.3, of the entries for tha crops at Rio
and 9.6%, ab Santos. Appraising the crop on this basis, we obt.in
an estimate of 2,92),000 bags for Rio and 5,204,000 for Sant s, or a

- total of 8,12£000 for both for the cirrent crop, being 457,000 bags
more than the estimate obtained by comparing with last year's
entries only. .

The coffaz entered by the different S. Paulo railways for
the crop up to August 6th is as follows:

Past Per Tutal at Tutal at  Remaining at
Jundsahy Sorocabana 8, Paulo Sant)s S. Paule
1893, . . 512,2% 79,9 0 672,214 607,542 64,712
1897, » . 7.5,708 100,569 836.217 789,948 66,309

E. 8neto & Co.

“Gommisgion Ferchants & Importers
Bua da Quitanda N. 44, Sobrado

TELEGRAPHIC ADDRES3, ONETO-RIO

foraign - loans, as well as to the liking of the publie for industrial “|"

seeurities 'which have diverted capital from national loans.

: P. O. BO% N: 1034

1883 4 1/2 per cent external bonds.......... 51 '
1839 4 per cent ditto ditto.eerare.vimia . > 50 1/2
1395 5 per cent ditlo ditto.ec,ieiaiaivicn.s ” 58

iy e e

P
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COMPARATIVE STATEMENT OF EMBARQUES AND SHIPMINTS
FOR THE WEEK ENDING AUGUST 5th 1898.

TOTAL FOR
TuTAL CROM
@ Sama Rio & Santos
U. £ - |Brasil Ezri%ish Other | This | week
States| = and “olu- |Ports| week | last o
@ |Coast| mies year l:”g;]: ljy:“srt
Rio,...[43,100| 17,716 3,004 — . . .| 63,820| 92,283 52,551 412,203
Santos,.| -- |116,878] 451 — .« «|117,320)140,348| 420,835 504,378
Total. .|43,1001434,5)4| 3,455 — oo .|181,140(232,681] 632,447 916,581
Daily
average| 6,157 19,228 493 — . . .| 25,878| 33,233 18.957] 23,460

Aggregate shipments atSantos and Emb:xr(}ues at Rio for the
week are 13,619 bags, or 8.1 9/,, greater than last weak, bub 51,432
begs, or 92.1°/,, less than [r tha corresponding week last year.
Nearly 8) 9/, of all the shipments were on liuropean account, only
43,100 going to the States from Rio and nothing at all from Santos.
The averaga daily shipments for the crop are 18,857 against 25,460
last year. . .

LOCAL STOCKS . o KE
(Exclusi;e of transit cn‘ﬂ'ee at Rio and 8. Paulo}
August 5th/98 July 23th/98 August 6th/97

RiGe s oo v v vne 332,86) 329463 214,863
Santos. . .« .. ... 465313 309721 282542
Total « . 793,203 720190 497,405

- Stocks have increasad by 63,043 bags, or 9.40/,, since last week :

and are 60,0/, greater than at the same tima last year. .

.+ FOREIGN STOCKS

3ist July/J8  30th July,98  3ist July,97

United Slates Ports. . 638,000 679,000 456,000
Havre. « . « v ¢« o 4 & 1,212,000 —_ 754,000
Hamburg . « . « o « » 651,000 634,001 415,000
2,501,000 — 1,655,000
Visible supply of
. the world.. New — —_ —_
York Coffse EXx-~
change estimate. 5,701,400 5.436,000 4,996,800

Stocks in the United States Ports show a reduction of 41,000
bags compared with 30th June ant of 33,000 at Hamburg, but are
still very large.compnred with 1397- The visible supply of the world
has incraased sinca 30th June by 265,400 bags. ’

Deliveries at New York were 40,000 against 48,000 for the
previous week and 53,000 for the corresponding week last year.

+

| LION & CO.
HAMBURG, S. PAULO & SANTOS.

GENERAL IMPORTERS

. .-

og

Hardware, Iron Bars, Sheets, Tubes, Lubricating Oils, Fertilizers,

Agricultural Implemcnts, Bicycles etc,
Sole Agents for the State of S. PAULO

FOR
The Pope Manufacturing Company, Hartford, Conn
Ty T . «-U.8 A

Lagerdorfer Portland Cement Fabrik.
The Prissiin_Natiorial Insufance Co., Stettin.
The Potassium Mines of Stissfurt Syndicates’ Fertilizers,

. - .

Tion ‘@ Co.

* S4do Paulo: N..3, Rua do Commercio. P. O. Box 4.

~< "Santos; N.'34, Praga da Republica. P. O. Box 47.

THE FORE.JIEN.TIO.VED COFFEE WAS SHIPPED BY THE FULLOWING
STEAMERS TO THE FOLLOWING. DESTINATIONS -
DURING THE WEEK ENDINZ AUGUST 5th 1898

Dute Vessel's nima Destination Quantity} Total —~

RID
1893

July 30 . . .|Parajuassi . ., .[Ulamburg. .
Roman Prinze . .|New York.

” LRI .
n o oo |Dtuituba .o, ... South . . .
w Sl. . dinas. . . .. .|Genoa . . .
s s s J|Cordouan .. . . .[R. Plate. .
Auge 1, . |Trier. . . . . . . |Hamhurg. .
n aye « o |Villede Rosario, [[Hivve. . . .
. 2. . |Lguria . ‘hili, . ...
w oave » o|dlugéas . . .. [Norh ...

New York .
.[Re Plat2 . . .

” [T

| Kagle Wings .
Portugal. g‘ .

[ d. . .

w o B. . o|Buross., . .- . .fTrieste. . . .
s aye « o|7alilew. . . . . .[New York , .
. 11} yiv oo | Btna, ... do

s %ee . |Riode Junciro . |Ganoa . . .
Totil from the
port of Rio. . L o
SANTOS ‘

[Hamburg-. ,
. .|Hamburg, .
.o Prieste. . .
Hamburg. . .| -
CoAsth oA

“July 30, . .|Tugrary
w 3le. . I'T%er..J

N .-
Month July
Total trom the

port of Santos): .
Total from both
ports. ... . .

rrlh s
28

bRl
the w:ok euding

. Lo e R
The above-mentiohed coffse sailel during. ﬁ,q R £, endl
August 5th, was consignel to the following destinations.

U. States Euro.pa! Coast : fooast os'l%i-"ﬁf L TEE D
Rin. . .| 67.482 14a736fl*127802 1«111197 e 50 86 277
S\ntos. .| — (116,878 | — — 451
Both, .| 67.482 131.(3{4'7'4‘-'2’.'502 | C 1497 i 4pL
IRTATE B B . e
et T i — Ty it
COFFEE PRICE CURREN'T'FOR THE WEEK ENDING AUGUST 5th 1898 .
Description July 30 |aug.if 2 3 4 5 A-v";’m-
. . min. '8.034 | 8.534] 8.170| 8.034 8.03i| 8.031 _8.00%
Rio N. 6. por 0 kilos. |1 " B.170| 80y70f 8140 -
min; 7.338 | 7.353| 7.490| 7.3:3| 7.333] 7.353] 7.414
e NoTy o v+ cjloax. 7.490] 7.410| 7.19)
: ~ - min. 6.877 | 6.877| 7.081| 6.945| 6.943| 6 945 6.082
» NeBy s o o cjlmax. 6.945 | 6.943) 7.044( 7.081| 7.081" -
o min. 6.123 | 6,124 6.535] 6.470| 6.400| 6:400] 6,437
» Ne9y o - } max. 6.400 | 6,409 6.672| 6.872| 8.67« -
. yoj. {|min- 8.000 | 8.000 7.900| 7.900| 7.800{ 7,900 7 914
Santossuperior per10ki { max. I 7.900 ]
. min. 7.330 | 7.330| 7.250| 7.250| 7.450| 7.250| 7.264
y (iood Averaga. ’ mnaxe . 7.250
N. York, per b,
SpotNo. 7 . . . cents 63 63_23/ 28/ g! iy 657_
B P 53/, B 8/, Y 5 /4| 3 NE]
Options Sept . + 545" "5.58| 5.50| 559 3.45 555 5.50
b Dete . 4 4 5.60 | 5.85] 5.63| 5.65] 5.0 K70 5 64
7 Mareh . .- a |- --B.75| -5.80| 5.80 5.80 5.75) 5.¢3y 5.7
Havre, per 50 kilos - )
Options, Sept. . franes 33.00 | 36.50{ 30.25| 33.25| 36.00| 33.25| 35 29
,. Dec. . 36.50 | 37.00| 37.25| 3:.75| 36.50( 33.500 36 7>
»  March , " 37.00 | 37.50 37.75| 37 25| 37.00( 37.00f 37.25
Hamburyg per 1/2 kilo. ’
Options, Fepb,  pfennigs 29.75 | 30 25| 30.23 30.50| 31.00{ 30 50 30.2!
" Dec. " 30,50 | 33.7.] 30 75 31.00] 8).2,] 80 7,|.-3).66
" March. " 31,00 | 31.25( 31.25 31.30| 30.75| 31.25 3L.16,

Prices during the week were almost unaltared, opening and
closing #b 7$333 to 78490 per 10 kiloa for n. 7 at Rio, and at 75350 to
78230 for good nverage at Santos, Reduced to gold at the averags rate
of exchange of the week these are equivalerit o 1§99l for n. 7

. and 13951° for good average, agiinst 13070 and 13917 last ~week.
At New York spot priced remained' unaklered at 6 ¢ for
n. 7 and 53/4 for n. 8. Septembr options dpsned at 5.45 o1
* Saturday, .30th Jone, ant clos:d at 5.55 on Friday 5th, giving an
average of “5'50 agiinst the same lait week. .
- ’ (continued on page 13)




Awgust 9th, 1892

Tue BraziLian RevieEw.

MANIFESTS OF COFFEE
Sailed during the week ending Aug 5th,
FROM RIO

_-Per Hamburg, sud Amer. Damp. Gesell. S. S.
‘Paraguassd, sailel July 30th:

bags

Hamburg of coilve
Arelz & Co . v v o v v v s 0 v v s s 17500
Gustav, Trinks & Co. s e e e e, 932
Lacombe & Co v v o v v o v v v o0 . 400
Pecher & Co . . v o v v v v v v v v e s 251
Karl Krische , « 4y v ¢ v 0 0 0 v o a0 o o 104
Karl Valais & Co. » v . v v v v v v 0 s 100
Total » « ¢ 0o v v o v 3.286

‘Per Prince Line S. S. Roman Prince, sailed

“July 30th:

- New York
Hard Rand & Co. « « o v . o . 3.000
J. W, Doane & Cos v v ¢ v 1 e 0 v v o 1.030
Gustav., Trinks & Co. . v .+ v v 0 " W 1.000
Levering & Co. « . v v v vt vt ot s 1.000
Rob, doCoutto &Co. . . . . . v v v s o 250
Tolal + + ¢ w ¢ u o 7.300

Per Brazilian S. S, Italtuba, sailed July 30th :
Southern I'oris

Bundry « o v v v f s e e s e e s e 1.608
Per Italian S. S. Minas, sailed July 3ist :

Constantinople

Rob. do Coutlo & Co.a & o & v ¢ v o 0 o 500

Ornstein & Co. v o v o 0 v v v i 0 v 0w e 125

' Odossa .

Ornstein & Co, « . . . o v o v 0 v v v 330

’ Genon

A. Fiorita & Cos . + . o s o s vt v n v 50

Total . . a v ¢ v o o 1.025

Per Maritimes S. 8.

July 3ist:

Mess. Cordouan, sailed

Buengs-Ayres
Ed. Ashworth & Co « . . . 2 ¢ s v 0 o 95
Per Norddeutsche Lloyd S. 8. Trier, sailed

July 31.t
Antwerp
Aratz & Cou v v v o vt n s e s 0w e 500
Pecher & Co v v ¢ s o v 0 s v o 0 0 o v 250
Paulino Tinoco & Co v o v v ¢ v o o v & 28
» Bremen .
Aug. Leuba & Co. . v . oo v s v e v 250
Total . v v 0 o v w0, 1.028

Per Chargeurs Reunis S. S, Ville de Rosario,
Sailed Aug. 1st.

. Havre
Naumann Gepp. & Co. Ld. « . . . . .« 2.000
Karl Krische, » « w0 o 2 0 v v 0 4 o 0 oy 500
Pecher & Co o v v v v s 00 o v 0 v a v s 230
Total v w v o 0 v v 2,750
Per Brazilian S. S. Alapgoas, sailed Aug. 2nd:
Northern Ports
Dias Pereira & Almeida. . . « ¢ v o v & . 495
Aenhanmos&.Co..........' 435
Lacombe & Co. . [T 125
Baptista -Andrade. &'co. B 115
John Moore & Cou v v v v 4 s s v a ¢ v o 20
Fousto & Cou « v v v u v v v s s 8 0 o a 4
Total v . v s v v v v 1.194 |
Per American Barkentine Eagle-Wing, sailed
Aug. 2nd;
New York
Arbuckle Brothers . . . .. . 0o v o0, 20,000
Per Pac, St. Nav. Co. S. S. lberia, sailed

Aug. 3d:
Punta Arenas

Camuyrano & Co. o v v v v v v v v 4

[

Souza Filho & Co.
E. Oneto & Co. .
Camuyrano & Co.

Lacombe & Co .

Per Mess« Maritimes S. S.
d:

Montevidéo

Options

Buenos Aires

F. G. Figueira & Co, . . . .

Ed. Ashworth & Co. . . . .

Per La
Aug. oth !

Total .

Constantinople

Rob. do Coultr & Co . . .,
Rich. Riewer & Co.

Ornstein & Co. . . .

Pecher & Co. + .+ .

Per Norton Line S. 8. Etona, sailad Aug.

Wills Schmilinsky & Co. , . .

I’echer & Co, . , .

Odessa

Total . .

New York

P

Veloce S. S. Rio ds Janeiro,

E. Johnston & Cu.. .' : . .. ' ‘ : .
Faria Cunha & Coy v v & v ¢ v 6 v 0 0 o s
Iard Rand & Cay w v o v v e 0 v o 0w
Andrade Fortes & Azevedos . v v v v v+
Ornstein & Co, . . . v P
Stainwender Stoll'rerren & Cownwnn
Total . . .« v . . ..
Por Lamport & Holt S.'S. Gaiileo,
Aug. 5th. .
New York
Arbuckle Brothers « . , + 2 . o v s a . .
Hard Rand & Go, o v v - v v 0 v 0 v v
Wille Schmilinsky & Co. . ., . ..
Aretz & Co. o b 0 v v i n v b ..
Ornstein &Co. =« o ¢ v v v v 0 v v 0 4 W
Total o v v s .

Per Austrian Lloyd S. 8. Baross,

5th.

Wille Schmilinsky & Cw. .

Pecher & Co |
Karl Valais & Go.

Rich, Riemer & Co.

Trieste

RN

Trieste Option Fiume

Ornstein & Co. . .

Faria Cunha & Co. . .

Wille Schmilinsky &
Hard Rand & Co.

Alves Magalhiles & Co.

Co

Valencia

Total . .
FROM SANTOS
Per German S, S, Taguary, sailed

Hamburg

Theodor Wille & Co . . « . « . v o

Naumann GepF & Co.
C

Rose & Kuowles .
Goetz Hayn & Co.

Zereoner Bulow & Co

Aretz & Co . . .,
Julian Haugwitz, .
H. Ellis & Coa « .

Lewis Brothers & Co. . . . .

Krische & Co. . .

Ld. ..

Total v o o v . .

Per Norddeutscher Lloyd 8. S.

July 3ist.

Rotterdam & Option

Zerrenuner Bulow &
Goetz Hayn & Co.

H, Ellis Goe . .
Theodor Wille & Co.
Nossack & Co, . .

Co. . &

Portugal, sailed Aug.

29
110
50

300

42)
184

1.102
sailad

500
125

300
500

1.425
Sthe

25.182

sailed Aug.

=
o
D

k=)

July 30th:
bags

of coffes

Trier,

4 664
27
2.000

16,362
sailed

2. 050

Anlwerp
Aug. letiba & Co. . v v v . 0w . .. 2.000
E. Johaston & Co . o v . v v v v ... . 1.000
Lewis Brothers . . . v o . v 2 v v v v u . 1.000
Nossack & Co. , . . .. ... . e 667
Zerrenner Bulow & Co. . . w4 o . .. 500
]lardl{md&Co..........., 500
Aretz & Co. e e e 250
anry \Vnell_\e & (‘u ..... e e 250
Schmidt & Trost . . . . . Ve e . 224
Antwerp & Options
Zerrennor Bulow & Co. o v o 4 W 2.000
IS, Johnston & Co. « s v v 0 s o v v w . W 1.500
Treedor Wille & Coo . . v 0 v . v 0 v v s 1.000
Karl Valais& Co. o ., . . ., . L. 750
Hard Rand & Co, v o6 v v v v v 00 v oS00
Van Leckwyck & Co. v o v w0 0 0 vy 500
Naumann Gepp, & Co. Ltd. . o . ¢ L. 250
Bremen
Theodor Wille & Co. v v . v w v v v o 1,300
Bremen & option
Karl Valvis & Cov v v v v s v v v 0 o 1.101
He EHS & Cov v v v o v v v v vt v e s 238
London
P O o 1.875
Total . .« o oo ... 23,950
Per Austrian Lloyd S. 8. Baross, smled Aug.
2nd:
Trieste
Theodor Wil's & Co. . . . . . . . 5.625
Lewis Brothers & Co . 4,013
Naumann Gepp. & Co. 2,750
Zerrenner Bulaw & Co. 1.150
Karl Valnis & Co. , , . . 1.000
Arvetz & Co. . ., .. 1 000
Goatz Havn & Co. . . 500
Jo W Doane & Co. . 500
Heary Whoeltje & Co. . 500
Nossick & Ca. . .. 500
Hard Rand & Co. . . . . . .. 2350
Krische & Co. . . . .. 250
E. Johuston & Co . . 100

Trieste & Options
Theodor Wille & Co- « v ¢ o ¢ o v s ¢ . 10.532

Hard Rand & Co s s v o v o 0 v s 0 o s s 500
Trieste Option Fiume
E. Johnston & Coa v v v o v v v v v v v 250
Veaeza
[fard Rand & Cov o . o v v v 0 v v v 0 W 500
Odessa
Lewis Brothers & Co., « . . o . v . . o s 601

Total « v v v o 0 oy & 30,823

Per Hamburg Sad  Amer.

Bahia, sailed Aug. 5th:

Damp.

Rotterdam

Theodor Wille & Cn.
Naumana Gepp & Co.
A. Trommel & Co.

Goetz Hayn & Co. . ¢ . & v o L ¢ 0 v v o
Karl Valais & Co. ¢ o L 0 v v 0 v o 0 v e
E. Johnston & Cos « + . . - . PEETTEY
Nossack & Co. . . . . . e e e e s
Lawis Brothers& Co. « o . & v o o v « . &
Henry Woeltye & Co, . . . . .. e
Krische & Co. o v o . . . . . N

Hamburg

E.Johnston & Co. . . - . . v v v 6. v T.600
Theodor: Wille & Co. v v v v v 0 v v o 2.000
Karl Valuis & Co. . v , v v v v v o o @ 1,975
Nossach & CO. v v e v v u v o 0 v o 0 0 s 1.636
Lewis Brothers. « v+ . & « v v v . o o0 1.515
Zerenner Bulow & Co. » . . . . 1.250
Aretz & Co. . v o o 0 v oL 1.060
Henry Woeltje & Co. . . Ce e e 1.000
Naumann Gepp. & Co. Lid, - .. . 1.003
A, Trommel & Co. . . + . . . V46
Hard Rand & Co, . v v o v o« & ... 750
Rose & Nnowless « v v v« v v v o 0 o s T30
Goetz Hayn & Co. v v o v v o v 0 0 0 v 500
Krische & Co. « . v e v o o v v o v o v s 475

Total . . oo . 0 v 43.720

H&M@ *SH

Ge.,

Importers of Hardware both heavy and shelf, Paints & Oi's, and all desscriptions

Agents for

WAREHOURE. 8O,
Aporess, — P, 0. BOX. N. 235

|
|

RTA TEEOPIEIIILO OTTONI,

of Steam & Mill furnishing

Willson Cobbett's Scandinavia Belting

The Wilson Brothers Bobbin Co. Ld.

The Grinnell Sp

rinkler.

The Vortex Humidifier,
The Niagara Steam Pump.
The United Asbestos Co. Ld.

Agent in SZo Paulo — FRANCIS STRAWN —

80. Rio,.

3, Largo do Ouvidor.

.

R

s TR
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ESTRADA DI FERRO CENTRAL DO BRAZIL

CENTRAL OF BRAZIL (STATE) RATLWAY -

Tenders are invited for the supply of 120,000 tons of Coal
‘ during the year 1899.

By order of the Administration, I hereby notify
that at 1 p. m. on the 31st October next tenders will
be received for the supply of 120,000 ton; of first--
class coal for the consumption of this railway during
the coming year. ' '

Every proposal must be accompanied by a cer-
uficate of deposit for the sum of rs. 5:000$, to ‘be’
previously ellected at the Treasury of the Railway
as guarantee of good faith of the tenderer, which
deposit will revert to the coffers..of .the Railway in
case of refusal to sign the confract if adjudicated.

Tend:rs.should be presented in the office ‘at: the,
day and hour indicated, properly  closed and written
in “black .ink, duly stamped, dated‘and sigped, to be,

interested.

The bases of the contract will be as follows :

1st. The contractors undertake to furnish coal of .

first quality and in accordance . with -the stipulated.
conditions, newly extracted -from Cardiff mines;® or
from others of equal quality, triple screened, produ-
cing not more than four per cent (4 ;) of ash and
containing not more than nine-tenths per cent (0.9 7%)
of Sulphur. ’ o

~ Its heating power must be not less than eight
thousand one hundred (8,100) calorics per gramme,
measured by Thompson’s calorimeter, all ‘of which
to be verified by analysis and -experiments by the-
Administration of the Railway, or by anyone it may-
nominate for that object. - S :

e

11, The coal that, dﬁly' analyzed and ex.perikméﬁ:,-';.w
ted-on, should not satisfy the ‘conditions of the pre--

ceding clause will be’ rejected and must be imme-""

diately replaced by the contractor with other  of
proper -quality, in order that the Railway shall not
run short of supplies. In the latter :case it ‘will be.
purchased  in the  market, all differences being' on:
account -of the contractors in addition to the fines
they may have incurred. . B

nr.: The: coal must be delivered in large lumps,

not more than five per-cent (5):of small coal of ‘the |

size of 30 cubic' inches being admitted.

The means of ensuring :the execution of this.
clause will be -determined by the Administration as
it may. consider most convenient. ~

Should the quantity of small coal at each deli-

very result to be greater. than :that- agreed: on,. the:"

coal will be screened on ‘the contractor’s acéournt and

the quantity of -pieces- vérified -to"be less than’ thirty -
cubic’ inches in size shall be reduced to .the pro=. .| t t
ST st tration”of the Railway the contractors will have the

portion agreed on. Lol

tv, The coal may be delivered, as shall be agreed,
either “alongside the vessel, or at the pier or wharf
of the Maritime station at Gamboa, and in quan-
tities corresponding to the rate of ten thousand
(10,000) tons per month, not egceeding on any par—
ticular day the amount of:five “hHundred(506) tons”

with the express stipulation in the respective charter- |

red

parties, that dischargé ¢annot exceed 250 (two' ht

opened and exarnined in the presence of ‘the parties’ | of the railway

IR

and fifry) tons per working day. In the first instance
transport by barges from the ship to the pier or
. quly,. and_thence to the waggons or deposits on
shore will be made at the railway’s ‘expense;'In ‘the
second, the last only (discharge from quay to wag-
Eo'ns) will’ be effected by the railway employees or

.. the contractors, as the Administration of the
railvay may determine with previous advice of ‘three
days at least. o

v. Prices will be considered to refer to the Engliéh
ton of one thousand and fifteen kilogrammes for all
coal delivered, under either condition, exclusive of

. Import Duties ; the despatch of all coal for the use
of the railway being etfected by emplovees . of thé
railway irself. L T

vi, In case of a strike amongst the miners; em-=
ployed at the mines that supply the coal at the port
.of ‘Cardiff the contractors® will' be~obliged to continue

1 to. supply coal, although it may be of other origin,

-at -the, price contracted, the quality of the coal in

this. case: to be equal to the best used on the En-
. glish . Railways.. . C

vii. All payments will be made at the Treasury

ay. in . National. Money (currency), and

-within the period of eight days after-delivery of each

~-cargoy and“will’ be’ calculated at the rate of exchange

of -the..day- preceding the payment, the price being

stipulated in. pounds sterling.

vi. Delivery will commence in the first_fortnight
“of the'month'of "January 18,9, and -end in  December
of the same year. T '

~ 1. The Administration of the railway will preserve
‘the right to increase or decrease the ‘quantity to be
furnished monthly ‘up to twenty per cent, with sixty
days previous advice to the Contractors.

their contract will, on signhature of the contract, de-
posit . in. the . Tréasury of the railway the sum of

.gold, to be applied to any fines in which theymay

.sincur,  being, 'moreover, obliged to . male good this.
sum .every time thiagt it suffer a reduction in amount.
" This deposit may, if desired; be substituted by
government bonds duly registered. Deposits in mo-

‘ney . will carry no interest. . v

to observe any of the clauses-of ‘this contract, the
' Administration of the Railway. will be empowered
to impose fines to - the vamount of two to twenty
contos of réis (2:000$ to 20:000$) in proportion to
the gravity of the offence. v o

xi1. The suspension of delivery for more than one
month, ‘or any attempt to supply an article of in-

ferior quality will be sufficient authorisation for the

Administration of .the Railway to rescind the con-~
tract, with, forfeit: by the: Contractor of the sum de-
" posited and stipulated in clause x; which will then re-
vert to .the collers of the railway-. -

X[ From the acts and decisions of the adminis-

resource: of appeal solely to the Minister of Industry,
Railways and Public Works.

Office of the ‘Secretary of the Iistrada de:Ferro
Central do Bragl, 6th August 1898.

[ P o e

© -MANOEL FERNANDES FIGUEIRA

Secratary

“The contractors in guarantee of execution of

. forty contos. of reis (40:000$) or its equivalent in’

" x1.” In'case of failure on the part of the contractors:
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At Havre prices have risen, September options «pening at
.36.00 on Saturday 30th June and closed at 36.25, giving an average
of 36.29 azaiust 35.96 la-t week.

Hamburg prices were likewise f(irmer, opering at 20.75 and
-closing at 30.50, the average for the week being 30.21 against 23.79
Iast week.

The Pauta at Sio Pau'o was 710 reis per kilo, the some
.a8 last week, and the average quotalion of guias 4) ¢/, .against
51.25 °/o last werk,

Declared sales amounted to 36,000 for Rio and 120,000 for Santos,
176,000 in all against 140,000 last week.

Coftee shipp>d and embarked amounted to 181,449 bhags for Rio
and Santos, giving a valne of £280,474 ugainst £255,821 last week
and 232,631 bags with £123,480 for the same week last year.

Shipmenbs since ist July amount to 682,447 bags worth £1,043.795
-this year against 916,58! bags of the f. 0. b. value of £1,687.482
Jlast year.

From our own correspondent.

Santcs, August 5 th, {898,

We have to record a fairly lively trade during the week unier
review, and transactions quite in accordance with the larger supply and
“heavier receipts. It rhows that the commissarios are meeling the de-
mand as so-n as pr.ees reach about 83000 foe sipevior; below that
point strong and mnstly effective resislance is exercised. We quote
T$BU0 to 8%100 for superior. Primes about 250 reis to 500 reis above
*“ Goods " and Regulars " are still very scarce -nd hardly anything
can be offered although the demand is larze. Washed coffees of fine
quality meet with ready sale nt about U$500 to 103300 ; lower grades
.ave difficult to be movel. Forwashed coftre we already have to report
a decided falling-off in quality, which will increase a3 the crop ad-
vances. Peab rri:s have bsen uskel for, but are so low ithat they
ought to attract attention, Of old crop ¢ fee only little is now available.
Receipts have be-n very larze and come up to the average of last year,
‘which proves greatb pressure for money in the interior. In fact re-
ceipts ought lo be about 20 % larger than last year to make good the
deficiency in price, for there can be no doubt that th» money flowing
into th» interior now is badly wanted f r mee!ing harvesting wages
and that little or nothing will remain over for the plantar t» meet his
other obligations, We frequently hetr that planter go half shares
with their colonists in ord-r to gather the crop, small loans being
made at enormous interest in inland places to face the more urgent re-
‘quirements. Conumissarsos ave very carelul indeed ofadvancing money;
too careful we might say, as the agricultural class is struggling very
hard to keep above watsr and the commissarios th'mselveswould be
the losers in the long run, if the planters are not assisted to get over
their present difficulties.

The weather continues dry and wuarm and forces the fl wering.
In Jabotieabal the young trees are in blossom, bat the Aowers are
falling-off again withaut producing fruit, As to the Huwe ing which
took place in Ribeirdo Preto we could nol yet ascertain what result it
had. About the yield of the coming crop we hear i that a larg rquan-
tity of coflesin'* coco ”’ is required to produce 15 k:los of marsetable
goods than last year; the general average seems o be ahont 70 litres
coffer in the hull against aboub 64 litres last year. The demand
from the States fell off gomawhat ; offers were s2nt ont to buy unde-
scribed 4 and 5 at 6 3/8, but only little if any coul:l L» exe -uled, and 9
undescribad were sold at 51/4; 4, 5, 6 old crop go d roasting [~tched
71/8. Europe showed more disposition to buy than for a lung time.
Tran-actions were booked for ** good averag: " i 28/— to 28/6** su~
perior " 26(6 to 30/—

This_in spite of the enormous arrivals. Even the persi<teut bear
market, Havre, bought at the above quotations, which are about 50
centimes above the parity of the * future ”’ market. Large orders could
he obtained both from the States and “urope at ahont 6 3/3 fur 4 and 5,
and 28/— for* good average "', which satisfacterily proves the good
disposition to bny, and that an ultimate rise, small thy’ it may be, is
inevitable, A reduecfion 600,000 bags comparesl with last year in the’
Duteh Indie crop and of at least 1,750,007 in Brazil, taking the high-
eat estimate, must exercise nn influenc: on the valu: ofg coffee, for
after all everything is relative. Prices would not ha so low it stocks
were not 8o big and a diminution of th: latter must bring about
a rise of ths former.

GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

59, RUA DE S BENTO, 49

Siao Paulo

Commercial Buildings and Private Resilences a spsciality

PLANS AND ESTIMATES ON APPLICATION

SWORN SHIP-BROKER

WM R. McNIVEN
60, RUA I." DE MARGO, 60

RIO DE JANEIRO

Messrs. Alex. von Glehn in their eircular

dated 1. July state that : — Markets have

O|X| O X

heen fairly steady dnring the past month with
some litlle improvement at the commence-
menat, which has since be>n lost, and quota-

do 'J'(’z'o de }anez'ro

Repositorio estatistico @ commercial da Capital
JT'ederal e da Republica dos Estados

tions on the terminal markets were about 1/-
lower at the clos:.

During the last few days a little flutter has
been caused by newsof frost from Brazil, whilst
estimates of 51/, miliion e the new Santos
crop and 3!/, millions for the new Rio, total
83/, millions, Ly Messrs. Nor on Meraw, have
produced a steadier tone on the whele in the
speculative markets, with a slight recovery in

2 c
RS

price.
. € I t Generally speaking, however, dullness prevails
throughout” the trade. in the cxpectation that

some further decline in prices must tako place
ere long, and that it is better 0o Jook on for
the present and awail the effect ol the pressure
of iucreasing receipts in Bruwil.

The attitude of the trade is doubtless per-
faetly correct under the cive imstunces, and i<,
moreéover, no unusual teature during the
summer, but it should be remembered that it
began long before the usnual time. It should
also, we tifink, be pointed out at tbis junc-
ture, that new foreces are coming into play
which will have to be reckoned with in the
future, viz., the purely imporling trade, which

hind practiealiy died” out during the long
period of small supplies and dangerously hich

l(nidDS dO )?razil prices. If the trade will not import on their

Acha-se d venda na livraria

own account ther: are others wh>y will. and
both merchants and speculators will not fail
to argue that. after a fall in value of 709, in
three years, the risk of importing or holding
Coffee” is not very great, whilst the great in-

; ‘_"" Laemmert & c- ; crease in consumption which is likely (o

| 66—Rua do Ouvidor — 68

result will gradually tend to counteract tlie
over-supply. Consequently, -capital will be
invested to an increasing extent in Coffee when-
ever any definite prospect of curtailment of

|¢|o|x|eee x| 0

) 2 | supplies occurs, or when the slower process of
x o consumption reduces th: excessive stocks, and
it may happen that a great portion of the

supplies will become immobilized for the time

bsing, so that, though the visible supplies may

™

e
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be large. they wi'l cease to cxercise the depraesing effect which at first
sight mlght reasonably be expected.

For tlie present, however, all appears to depend on the Receipts
of the new crop, and on the pressure to realise that may arige in
Rio and Santos. Su far the pressire is relatively slight, and Lo:h
buyers and sellers maintain an expectant atlitude.

Shipping, Produee & Fmports

SHIPPING ARRIVALS AT THE PQRT OF RIO. FOR THE WEEK
ENDING ATUGUST 7th 1598,

m'.m KAME PLAG DEBCRIPTION :f'\:'; WUERE FROM
. Aug 3| Wartburg German S. 8. [ + ol Bramen
Sworn Ship Broker. ® | Hoywell British do 2,127 New-Castle
118, Salvador Brazilinn do ..o Mandos o :
3| Asset do do Mogsord !
2, Rua General Camara, 2 . HE= 0 i st ,
1| tutiayo [ do .litortn Alegre
RIO DIE JANEIRO 1T riir German do .. “nntns 5
1|Sun Mendel British Barque i Fleetwood
11 Nossa Senkora du
VERPOOL BRA L & RIV R PLATE STE ERS Assumpgdo Brazilian = |Schooner 32|Cabo Frio
I ! Z[ E A.M . 1| Dous Amigos do do 3 do
¢ 2| Portugal French S, 8. 2.46%,Bordeaux
. 2(1iguria British do Ceeeeans Liverpool ~
Agents, I, S. Hampshire & Co 21 [beria de do anpnprmso
R 15 de N b 2|Grao Pard |Brazilian do Pard
- ua e Novembro 2| Vieteoro do do Sorto Alegre
Santos : : 2 Fidulenseh 30 do <, Jodo dngBan'm
2|Teixeirinha [ do do
P. 0. Box 10. 2| Republica do Barkentine 5{.’annnén
2| Sultdo do Schooner 9|Cabo ¥rio
3|Curoling . French 8. 8. .[Havre
\JORDDEUTSCHER, LLOYD, BREMEN. slcoiiore don | 00 L
3l Aguamaré Brazlinn do Mncnu
10 3| ltaperuna go do .|IPorto Alegre
3| Industrial o do .tlaguna
Agenls,ZZerenner DBulow & Co. Largo Monte Alegre 3! Argomene British Ship Coleta Bueino
4| Newton (%u Si S. «|Liverpool
4| Kassalu do do 47 |Glasgow
Santos. P. O. BOX: 1. . 4} Bramble . do do 35| R vsario
- . ‘ 4| Baross Austrian do cesresso|untos
- 4| Priscilla American |Bnrkentine 011|Baltimore
RINCE LINE Beimargo & Go. Agents.  4|Jorga #|Brazilian  |Schooner 32|Cabo Frio -
H|Senta Maria do 6G38| Pelotas
Rua do General Camara, 96 5| Rio de Janeiro  |Italian do vve.-n.e|3antos
5 Century British Schooner 181{Paspehiac
Post Office Box, 181, 5! Yonn 1o do S OS i HanpGrande
. . . N 6| Rei de Portugal ortuguese . 8. Lisbon
Santos.s— Te'egraphic Address, Princeline. 6| Sanios 4 Brazilian do ) )In)nlf.evidéo
- 6|Bahia gen:zan B do .{Santos
Gl Arcelina * jPortuguese (Barque 5| Parto
I A VELOCE i 6| Muria Emilia do 1 do 45| Valencia
| ' Rua‘ de Sto' Antonlo’ 48 6| Vencedor Bragzilian  [Schoon.r 27 [\laeahé
. 7| Arthup C.. Wade [Britsh Barque 612/ New-York
Agents Schmidt & Trost. 7| Tagrména German S.qS do
il Duchessa di Ge-
Santos.s— P. O. Box 44 nova [talian do Genova
e 7| Washington do do Buenns Aires
" 7} Deak Austrian do Rosario
HE PACIFIC STEAM Rua dO CUmmEFGiO 7|Carangola Brndzilian do Rio Doce
i 71 8. Judo b} Schooner 3| Macahd
NAVIGATION Co. Ld,, 7| Amenaid & Ama’ia ga do Barra de 8. Joio
i & Go. 7} Pinho I o do Cabo Frio
Agents Wilson Sons 7 Pedro Munmro do do do
Santos.t— P. O. Box 8]. 7 iouvv ILeee -.do - do do

VESSELS CLL‘{RED FROM THE PORT OF RI0 DURING THE

OCIETE GENERALE D
V EEK EAVD[NG AUGUST 7th 1898

DE TRANSPORTS

Agents Karl Valais & Co.
Rua 15 de Novembro 17.

MARITIMES A VAPEUR P. O. Box 33. NAME FLAG DESCRIPTION :2’;‘; DESTINATION
DE MARSEILLES. Santos.ge— | 7 T T
B ‘Aug 4} Tyier:-" German - S. 8. ..+|Bremen
. 1| Porto” Alegra’ Beazilinn - do . [ Montevidéo
1| Vill: de . Rozario |French | do santos
F. LOBO & CO 1 Rt de Janeira Italian do .. do
. - 1|S, Joav da Barra |Brazilian do . .|% Joio da Barra
TEVEDORES 2| Liguria ‘h'msh do Liverpool
s 2| Pembridge ‘do do Port Eads
No. 1L A, BUA SAO PEDRO, — RIO DI JANISERO, 2L Wm. Anning ioda “do 1. 903 Santa Lucia
. 8| Alagoas Braf]llmn : gq . \innnoslll,
Undertaks ths dinch 1 lurding 4 iling vesscla. & Mirqui: - do < do: aravellas
ria s discharge ani luzding of Steamers and Sailing vesscls, ¥ Eage Wing British - Barkentine New York
STRAN CLTERS - - 2 llnchriamsh do Barque 7| Taltal (Chlle)
STEAM LAUNCHES, LIGHTERS, TUGS, ETC. | Primus Germ;in : ghlp do
. Ly B ih b
The launch ¢ Martha * fitted with steam pump capable of discharging at'the rate g ?It;;:;u,lf;mnq B;f'ﬁ;ﬁ" o csh.oog.er ;;nnct:hiucm
of 1,000 litres par minuts raa; :ly at a moment’s notice. 3| Iberia - do . do- Valparaiso
-3| ’atrapolis German .: | -do .{3antus
3{ A'exandris Brazilian do . “do
R N & 3| Itayd do do 3 Jedo da Barra.
F F G_O 7 I A RT AlCordillers French do .| Bordeayx
4| Portugal 8 d"7. hdo River Plate
41Santo Antonio razilian Schooner 3{Laguna’
TOW BOAT AND STEAM SHIP OWNER 4| Laira’ do do 2¢|Cabo Frin
5{Gatileo Belgmn S. S. e.s.-s |New York !
10, RUA XAVIER DA SIGVA, S Ltona. - - Hrilish - do .- do
N Q © rIRig-de Janeéire " |Itatian” gb ..|Genoa
1 Al - 5| tarruss Austrian a .| Prieste °
bANrJ‘O ~ * ' biltahy grnzilian go Bahia
Tha strong and pnwerful Tow Boats **Ypirang"”, “Ra ldu" and *fAltivo™ 5 Wnrlburg erman o Santos
always re-udy for service inside and outside hurbor. Hunxl: signal 3R of the ??s{;ﬁzm t‘l;l:::gmn Ba:lqoue B \Inl;'llz 3
;:‘zl?l.;; I(l)"x;‘]lg:al Code. Fair terms v ay be arranged with Captain on board or s Pharoue Braziliad - |Barge 115|Cabo Frio ﬁ
6| ltatiaya . Bahia
Fresh Water Supplled,. 6 Ltapsruna, Parta Alegre :
9 . . b| dgraiopé ™ Rio Gmnde
Teleg. Address: “ GOULART.”’ SANTOS. " 6| Indwstiial g
. : - - 6| Newton-
. P. O. Box 1%6. i) Leopor New Ofleans
. i ’ . K Baklau . Hamburg
- T “ashtngmn. teeens.|oEnOD
N . 7| Falwell British . do 1.535[Galv estnn
3 . e 8 % |[Japurd 1l 143 8801
WILSONS SONS & GO. 10, RUA Do HOSARIO 7| Meétearo ernambucn
R A . ) N i, | T .-ioao da Barra:
. - ’ : i1 4
i

*§A0 PATLO
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'SHIPPING ARRIVALS AT THE PORT OF SANTOS FO& THE WEEK
ENDING AUGUST 4th 1898,

DATE NAME FLAG  |DESCRIPTION :.xluNn WHERE FROM
CJuly  28|FEden British Barque 23t|Hamburg
20|Clounty Antrim do N, S, 1.283|Rio
3)ltstiaya Brazilian do : 407|Porto Alegre
Aug 1| Normandia do do 205 Rio -
tldqu'taine French do 1.710{ Marseilles
1{Cordonan do do 2,904/ Bordenux
- 1| Konder Brazilinn  |Schooner 151} Trjucas -
2|Rio de Janciro Tlalinn PN 1.214{Genon
2|Cortes Norwegian [Bargue 313 Westrrwick
2| Nith British 8, 5. 099| New-York
2| Pourto Alsgre Brazilian dn 915 Rio de Janeiro
8| Vilte de Russurio |French do 1.184|avre
2INuel Elign Rritish Barque 1.081{Liverpool
3|Lina Gerwman 4o 41.328| New-Castle
4| Petropolis do 8.8, 3 93iHamburg
_4|Bartha do Barque 1.561|Leith
4\ Baptista Brazilian  |Schooner 25|Cambria

VESSELS. CLEARED FROM THE PORT OF SANTOS DURING THE
’ WEEK ENDING AUGUST 4th 1898

¢ o . TON- |-

DATE NAMB FLAG DEBCRIPTION| o0 DESTINATION
July  30|Aquitaine French .. S. 8. « «’a «jBuenos Aires
Aug 1|Cordovan do do e s | do

1| Motedro Brazilian do . + « «|Pernambuco
1|Costa 19 do Schooner 64|Tijucas '
1|Continente do do . 33|S. .Francisco
2| Baross Austrinn 8 8. .« » . |Fiime. -
2|Concordia Germnan Barque 933| Taltal

2| Normandia Brazilian S, 8. 228|1tajahy.

2| Porto Alegre do do . - . «|Montevidéo

4| Alice do do 733| Paranagud

4| Riu do Janeiro |Italian do * . . .|Genoa

LIST OF VESSELS AFLOAT AND SAILING FOR THE PORTS OF

RIO AND SANTOS B
Name m:,;‘““,“ From For
Angola. . o o o o . . Bro s, [Hulll .. .. Jumne 29 Rio
Angara. « . . . . . . .| Br. bg. |New-York, . Mar. 25 Santes
Australta. . . . . . . .| No..bg. |Shields . . . Ap. 12 »
Brillant .. . . . . . .| No.hgq. |Brunswick. . June 5 Rio
Clara. <. « « - « <. .|:Po. bg.. Figueira. . . May. 23 »
Enterprise . . . . . . i No. bg..[Southampton. Ap. 3 »
Ferdd . . . .. . ... No.bg |Pensacola . . Ap. 9 Santos
Frithjo/: e e e v e e No. bg. {Hamburg. . . »
Haviluh .. . . . .../ Am. bhq.|New-York . . Jan. 9 »
Halvar. . .« . . . . . .'Sw. bg..|Rangoon, . . Feb.. 24 Rio
Falls of Halladale . . .| Br. bq. |[Hull. . . . . May. 40 »
Callgo . « : . « « .. . No.bq. |Rangoon. . Ap. 14 »
Due Fratelli . . . . . .| Br. s, |Halifox. . . . Ap. 8 »
Nuova Anlontetia. . - . Messina . . . Feb. 28 »
Rest i ..+ +.s .« i-.| Br.. 8. Rangoon. , . Ap. -9 »
Sernas v ..« . . .| Ge. g do ‘Mar. 7 »
Vareiro. . . - « « « « «| Po. bg, [0 Porto . . , Feb. 2) »
Good- News. . . . . . .| Am. bq.|Baltimore . . Neb. 2 »
Success. « = « .« » » .| N. 0 8. {Hamburg. . . Ap. 25 »
Mac Millan . . . . . .| Br. 8. |Saguenay. . . May. 10 »
_-.Corong:,. wiis «- s+ o +[-No. b7, [London. , . . May, 18 »
.. Midnatssol .. 2w « .. Br, 8. |Antwerp. . . June 6 »
- ITnes:Rohl." & s . . .'No: bg: |Ardrossan . . May.~ 31 »
: .i'e o| Ko, Bq.[Saguenay. . . May. 20 »
Ve . - Westerwick . May. 3 »
¢ .|'Po. bg. [Lisbon. . . . May. 18| Santos
. « .|'Br. bg. |[New=Castle. . June 15 Rio
.+ .| No- bg. |Rangoon. . . - June 4 »
v . | No: bq. |Westerwick. . May 3! »
o . .| Gey bq. |Leithg. . . . June 9 »
. . .| Ge. bg. |Antwerp. . . June 28| Santos
« « . .| Ge.bg. [Shields. . . . June 14 »
wie « .| Br. Swansea . . . June 28/ Rio
e s Marseilles . . June 26 »
P - |Baltimore... . June 25 »
e e Hamburg. . . June 28 »
e Baltimore . ., July 4 »
e e e Blyth . . . . July 12 »
e e Cardift ", ... July 13 »
Oswigd. ivcovs v w0 s .n New-Castle, . July 12 »

;' . THE. FREIGHT MARKETS.

oo S, *‘Chartering”, says Fairplay of 14th July, «has
again been. 3 “meale i rerpect to outward . and ‘homeward
business, 16s; having been paid for ceal from S. Wales to Rio'de Ja-
neiro per S. S, Germania, and 16s. 6d. from lhe Mersey »°" '

River Plate. The Times of Argentina of £ August states that
« harth rares were firm. No firther fixture to Brazilian ports has heen
reported (uring the week, but there i3 still nn enquiry for deckspaces
to Rio which muy grow from day to day: 238/ per head is now
freely oflered without success, ugents claiming 30s/..

« Shipping trade to Brazilian ports has heen fuirly active during
the week, several parcels of wheat, flour and maize to Rio and San-
tos having heen engaged at 13:/ from up-river ports and as low ad 9s/
from b2low bar, allhough 128/ has leen piid in several cuses from B.
A to Santos. The trade is still in the hands of regnlar traders calling
at the different ports on the Coast, the cargo offering being insuffi=
cient to warrant outsiders (o lay on the berth.»

~ Local Markets. Coflee shipments both here and at Santos are ¢
little more animated, engagements being as fullows :

By Mr, Ww. McNIVEN :

for 8. S. Galilro 25,200 bags to sail Aug. 5th for New York
5o Htoma 45,000 L, L, Ty s 0 o "
» . Lasse’t43250 .. ., ,, . 13th,, . ~,,
. . Pahkia T000 ., . ., 6th ,, Hamburg
v . Petropolis .
2,525 ,, 4+ . o 13th,, Hamburg
- and Co-
penha=
. . _ . ren.
w v Orion T . s e s s Lrieste

By Mr. Luiz Camvos:
lor S. S. C(itte di Torino

1,750 . . encn
e Magdalena 100 ., .y Montevi-
i deo
sy Nile €30 ,, w South-
“a ) ampton
By Joio DELDUQUE :
for §. S. DBearn  3,30) ,, .  Marseil-
les |
” . Paranagua 1,703 ,, ,, Havre
Total 71,725 bags.

CHARTERS

The only charter repo-ted this week was :

By Mr. Wm. MeNiven cf the Braz. S. S. Alice to load. complete
cargo, 1,600 tons salt.at Macau for Rio and Santos ; 1,000 for Rio and
1,109 for Santos. Charterers, Gustavo Elysi & Co:

Current Coffee Rates for the Week ending August 5th
RIO SANTOS
Anbwerp . . 35/ & 5 225.61. & 5%

.« e .

Bremen .« . . s . . . . 35 & 5 9

Bordeaux, 902 kiles . . . . 40 fres, & 10% 30 fres. & 10 ¢

Buenos Ayres . . . . . . 38000.

Copenhagen. . . . &~ . . 42/6 & 5%

Genoa. .« + .« o & < < . 30 fres. & 10% .

Hamburg., . . . . . . . 40f & 5 ¢% 225, 6d. & 5.%

Havre, 900 kilos P 35 fres. & 10%  [res. 20 & 10 %

Lisbon. . . . . . . . ., 45/ & D Y

Liverpool. . . . . 35/ & 5 % .

London . . . . . . . . 35/ & b % 258, & 59

Marseilles. 1,000 kilos. . . 30 fres. & 10 % fres. 30 & 10 %
- Montevidéo . . . . . 33000

Naples. . . . . . . . fres. 40 & 10 % .

Rotterdam . .+ . . « . 3 & 5% 22. 6d. & 5%

Southampton . . . . . . 35/ & 5%

Trieste . . « . + .« o« =« 40/ & 5% 33s. & 35 %

Veaice. "™, « . . . . . . 45 frea. & 10% .

New York . . . . . . . 30 cents. & 5% {5¢. & 5%

New Orleans. e e 30 4, o on 15e. & 5%

An occasional correspondent writes us from Santos under
date of the 3rd instant as follows: '

“ Freighlts to the Uniied States have declined, two ateamers
being now on the berth to load at the rate of i5c. and 5 % per bag.
A great deal of friction exists at’ present hatween shippers and the
syndicate of which Mesars. Lamport and Holt are the head. They
succecded during the past season in maintaining rates at the unduly
high level of 40e. and 5 %, whilst outside boats were offering at
20¢. and 5 %. At the commencement of the new crop one impor—
tant shipper offered the syndicale a block of coffee at 30c. and 5 %.
but was refussd and asked H¢. mere. The business was then clused
with an outsider at 20e¢. The syndicate now, in order to enforce
their monopaly. bave advised their supporters that rates would be
in the future 35c. and 5% subject 1o Lhe conditions of their cir-
cular of May/97. Neither this, however. nor their attempt to boycott
one firm has detained some important houses from selling and ship-
ping by outside steamers, as_is shown by the slatistics of the past
month, shipments being 92,255 baps against only 62,927 carried by

- regular lines. This difference promises to be still greater during the

current month in view of th2 general discontent of the supporters of
the regular lines, who are only awaiting the _promised rebate.
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The local authorities at Pernambuco. announce that a new LIVE BTOCK BHIPMENTS TO BRAZIL
light-house has been insialled at Ponta do Mel, State of Rio Grande
do Norte. lt is dioptric of the thirl clags, and exhibits fixed white

and red lights, with flaghes every 30 seconds, and partial eclipse. Po- Week To Date
' sition, 4 538 30 8., 5651 26 W T
We understand that the arbitrators called upon to decide Steers 1,95 8,908 -
. the collision case between as Nanette and Digmantino have gone be- Wethers _ T 474
yond the terms of the arbitration agreement and that both sides will
appeal against the decision on the ground of its being null and void, Horses . : _ 738 516
the case being, thereby, likely to commence anew, It'is o be hoped
that no inland lawyer from the doctoral City will be called upon  to Mules . 133 1,443
judge the case again, - ’ -
Wrack reported. July diith. Alberto, Brazilian schooner, DEPARTURE OF VESSELS FOR BRAZIL

wrecked at Rio Grande. .
July 18th. From Buenos Aires. S. S. Savoia, with 1.200 bales beef

Launches of the week. Br Sir Ravyuron Dixon & Co,, Middles-

for Rio.
brough, the mail and pussenger steamer Severn :; 364 fi. by 45ft. 2 » 22nd. do. S. 8. Clyde, with 1,090 bales beef
= in by 28 ft. 1in.: about 4,00 tons gross, and about 3.000 tons . ] o and 14 hoxes butter for Rio;
deadweight. Owners, the Royal Mail Steam Packet Company London. ]z:nd 440 bales beef Pernam-
ueo:
: » 2 . 8. inas, wi . :
An Interesting Case has been lalely decided, after a trial la-t- tat. do. §.8 ”ﬁ“;’;l;;’;‘P;,Y;f,‘;gfﬁf""’~b*‘1“
ing 14 days, by Chief Justice Sir John Madden, of Victoria, a digest of » 24ih do. - S. S. Jusnita, with 6,433 bales liay
which is as follows : ‘ ’ and 1.000 bags flour for Rio
« The Captain of tha S. S. Liuddesdalc had received a positive o ’ Grande; and 3.259 bags flour,

order from her owners to''repriir-nothing beyond stranding damage”, . o 1.06¢ bales hay and 43 casks-
which was duly cuntracted for at ;BS.QgS. |0/s. During the repairs the R ' tallow, for. Paranagud.
Maater, without authorization of the owners, appears to have given _» 27th, From Rosario. . . . S. 8. Kastern Prince with 629 tona
orders for other work, which raised the cost to £15,567., an addition . flour and 2.000 bales hay
that the Judge snid hs *felb satisfizd the owners’ never contem- A for Rio de Janeiro.
plated, and must, therefore, be disregarded... If,” his Lordship ©o» 24th. . . do, Bq. Herbert Bleck,with5.067 bales
continued, " it is hard that the one side should:lose the contract, it . - (L hay and 40 tons bran for Rio
is hard that the other should he compelled to pay for what they . (e Janeiro.
never bargained for or wanted, because the other contracting parties » cdo, 92 - Bq. Dramenseren with 6.296 bales
chose to do it instead of what was agreed upon” . . Anyone who oo hay for Bahia.
contracis with the master . . . will have 'the right to recover » wi . do. g Bq. Northern Empire, with 10.448
against the owner. This is the prima facie principle. If, however, o ' bales hay. B
this authority implied by law is limited, in fact, by 'the express order P .
of theowner, no person can make any other contract with the master VESIELS LOADING AT ROSARIO FOR BRAZIL
80 a8 to bind the owner, than onewhich falls within his authority as R . O
so limited, provided the person contracting with the master knows of S. 8, Mount Lebanon, for Ric de Janeiro
the owner's express limitations. 1f he does not know of them, it Bq. Hiramclimery oo towe oodoiie v
will not affect his right to assume that the master’s general im- » Chas Loring. . . . » - .do..
plied authority above stated “continues unrestricted. In the present ;
case, however. the master's implied authority was displaced as to ) OHARTERS
everything comprised in" the contract because it was made’ under the ; ) : i i
oxpress authority of the owners limited strictly, as the plaintiffa | Deckspace S. 8. Deak, prompt, Buenos-Aires — Rio, caitle at 20s.
well kew. . . . The result ‘is that, however hard'it may seem, Bg. Celina, prompt, Rosario — Rio or Santcs, hay at § 20~
the plaintiffs cannot recover the contract price in this case '** Many’ .
minor questions of considerable interest ' were' dealt ‘with in “the’ AVERAGE PRICES, VALUES, &C., FOR THE WEEK @

judgment, but these need not'be gone info here. The point of special

importance is ‘that when owners step in and definitely limit their | T . 1893 1897
B O e oo nacs 1 respoct ‘ot | Mheat, mow per 100 kilos. . . . . . . . 980 10.50
work or material supplied outside a lump-sum contract.» Iﬂairplay.l ] ?i‘;l::édlje;eiogogl{:ﬁos 1338 ggg
: ) e Dry ox-hides, per: 400 kilos.- ... . . . . 9.10 9.50..
A FRENCH LINE OF STEAMERS FOR PARA. “- Bt ’ﬁ-é‘éi"hﬁ’ﬁf'f"f’"f"‘;“". goldy - 1220 5.30,

A plan has been drawn “up:in the French: Ministry ‘of Marine gi{; [;5:; tf(;l}{”',‘s';: R
for the eslablishment of a'line of’ steamers lietween Havre and Piia | Sheepsking; per kilo . . . » + . . . . .
(Brazil) with a Government’ subsidy. The intermediate porls”are | Gold ‘priceY’J N e
intended to he Bordeaux, Oporto, and Lisbon, and if the prospects Exchanse-London. . o o v v v v oo
should prove inviting it is intended ' that the boats shdu?d'g'o"’tb} Discounts. = .

Manaos on the Amazon, which would then-bscome. the point of dép:
ture of a line of amall steamers of shallow draught aud able't )
the ‘river to Iquilos (Peru), at which place (rade is for the m pare
in French hands. It is expected 'that valuable catgoes” of sughr™and
india-rubber will be sccured [or the homeward voyages, and it 'is
rumoured that the Chargeurs Réunis Company, of Havre, will he con-
nected with the enterpise. . . o

Freights-bales .4
Grain:siilifreigh

Principal- exports from - Argsntina to Brazillian Port:
during the first-half-year of 1897 "and 1398, i

N ’ : - ises 1897 Ino. or Deo. -

D zam 4R

. ] ol .

DOUIUUL D amat a2,006 .4 30,3 %
Maize.— Tons .. ;v . . . . . . .. 7,044 53,895 —

The veﬁtriea of oversed Qes'éelsz into- the poﬂ of Haxhlmr »froﬁ‘ the‘i Tallow - Ton!
15t Januarj to the end'of June amounted to 5,933 measuring 3,606,829 |. %"l'o}ﬁi\_ 331!2:'5"

reg. tons, against 5,177 ships and 3,183,651 tons in the corresponding ~ | Wheat — Ton
period of last year. w0

o , . ' \
R .t Linseed ™ . . . 4. e o5 — 198 -
] Nohce.on a Pleasure Steamer. — ‘‘ The chairsin this cabin are Flour, .. e e <. 11,367 26,611 — LI, 3 %
for the ladies. Gentlemen are requested nct to make use of them till Bran. T e e e e e e e - 3,160 1,748 4+ 80,7-%
the Iad;gs are seated. : Birdseed — bags . . " . . . . . s .. 1,635 2,724 — 39,2 %
PR e _ Huy — Bales oriv o o oo voaer s . 321,446 377,452 — 13,2.%
d RIVER . PLATE- NOTES. . By the  'abové talle it will be seen lhat there Las been an in
L e e . crease in Tallow, Wheat and Bran exported to Brazil, "but fal-
(From the Reyiew .of the River Plale) . ling-off in. all other produce, especialy in C%ru (:\liilho), Wlliclll sho\]\;s
e o a reduction” of 46,851 Tons or 83,3 % for'the half year. and atl the

TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL rate of £ 4, per, tn é. & f. represents alone a 1'edugtiun of £187,404 @
WHEAT ' MAIZE . for the half year.,Wheat shows an increase of 31,3 % owing’ (o the

substitution of imports from. Argentina for those of ‘other origin:this

W?llx{ly%%ng . , f}i‘,o' Date “‘(ji?l;%%%;ﬂg‘ ; To D\a‘cve ) year, but ﬂqurf‘h“:‘xs” fallen .off 57.3°% 'in ‘compens_ation,
C ‘ . o I THE COAL TRADE

g - 189‘8 - ’ 45'768. | R 1.504 © 12'”9 ,l. ) Mail advices duféd Ju‘ly 1-1[:1] ét;ilé thzﬁ; ‘:thé Welsh coal trade re-
; 1397 . - | ,38.2’79j o 6:'41'0 1172’5130 ‘ gam: }ig;_s_tgt;?,gggnggﬁ%& ,ﬁf_%pjg?egtg of Sir 8. Ery the «ofli=
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Since that datp, te'egrams have bzen received announciag that the

'Scotch miners ard also «onts, and that prices have risen 2 to 3s. Quo-

tations we.give be'ow, of 14th July, will, therefore, have only a retro-
spective interest for our readers.

« Just beforeand right up to the eve of the holi lays the Seotch coal
trade was as busy as ever it could be, with great pressure on the col-
lieries to complete deliveries contracted for before the shipments rea—
ched a record total of 253.719 tons, of which the Clyde furnished
118,416 tons, the Forth 75,671 ans, and the Fife p rts 59,632 tons. The
total compares with 237,707 tonain the previous week, and 192,741 tons
in the corresponding week of lnst year, and brings the total tor the half-
year up,io 4,552,172 as ag inst 3,744,052 tons.an increase of 808,020 tons.
o little w .8 being actially sold before she holidays that current prices.
can hardly be quoted, bt for shipment after resumption of work the
rates are 8. 3d. to 1s. 6d, frsteam, 9s. 6d. to 9s. Od. for ell, 9s.

. 6d. for splint, ard 9+. for main. In South Wales there has been a

considerable falling off if in shipments, and ths demand was so quieb
that best steam was.rather pressed for sale at20s., though dry coals
kept steady at 15s. to 15s. Ad., and Monmouthshire semi-bituminous
at 17s. toi8s. for best, add 13s. 6d. to i4s. for geconds. [t is proba-
ble, however, that shipments will receive an impetus while the Scotch
pits are closed. On the Tyne best Nor humbrian steam is offered at12s.
fo 13s. In Lancashire the trade is reported quiet.

The New York Commercial states that.'‘shipments of coal are
soon to be begun from Ph ladelphia to Cap2 Town, South Africa.
This is due to the atrike in lhe Cardiff, England, mines, and the
fact that the English Government has taken poesession, for any emer-
gency that may arise, of all the English coal obtainable. Several

_steamships have already been chartered for the trade at Philadelphia,

and one steamship, ‘‘fixad” abroad, is to be loaded at Norfolk by Cas-
‘tner, Curran & Ballitt, who ship a large amount of Pocahontas
¢oal from the Virginia ports. This firm atated that other sleamships
will be engaged, should the sirike at the Cardiff mines coutinue.
The steike has now lasted about six months. As there ara a number

of passenger lines, running from England to various countries in

the” East as well as in the West, the demand for coal from this
‘country, it is expected, will be enormous, providing, of course, that
the Cardiff mines remain closed.’”

Messrs. Gustavus Gudgeon & Co’s circular dated 31 July gives
the following movement in Xarque (jerked Leef) during the month.

ENTRIES BALES KILOS
Stock en 30 July River Plate 31.046 2.638.910
”» s 9 Rio Grande 4.666 350.000
July 7| 88 Mexican -Prince 6.462\
: 8 » Ttalie 719
8 ” Mount Lebanon 610
8 ' Buffon 9L 1
13 » Danube 4.683 | o
13 ”» Mutteo Buzzo 450f =
13 ' La Plata 2.231 2.924,330
2 ' Les Andes 4441
22 " Savoie 2.013} v
22 " Ciprian Prince 423 Y &2
23 v Minho 3.160
27 " Etona 1.800
21| Clyde 1.806
28 " Medor 7.802:
From Rio Grande by sundry steamers 2.033 145.180
' 71.301 6.055.420
SALES BALES KILOS
Re-cmports : .
. to Sundfy Ports. . + . & . 7.674 652.2%0
Consumption : ‘
River Plate . . . . . . .. 35.855 3.116.950
Rio Grande. + « + . . . . 5.661 395.180
Stocks 31 July :
River Plate . . . . . . .. 21.071 1.791.000
Rio Grande. . . . . . . . 1.040 100.000
ETIRPT S 71,301 6.055.420
CURRENT PRICES
Mantas, . . . . . ce e $940 4 43040
Especiales 2 m{. . .. ... . . 1$020 ,, 18060
Buena gord® y gerdas. . . . $980 ,, 13000
Bomitas .. 0. ... ... 0 5920, §O( B
THabanerag . . . a4 e 4. 4w $880 ,, 900 ( =
. DBonitas y habaneras 1 m/ . . $840 , 380 | ™
\ Rio Grande sisterna antigo. ., $760 ,, %300
” n. Platino . 3360 ,, $940

LA VELOCHE

NAVIGAZIONE ITALIANA

SAHIDAS PARA A EUROPA
Em 18 de Agosto

. Citti di Torino
» 22 de " -

Duchessa di Geirova

SAHIDAS PARA O RIO DA PRATA

s, 16 de Agosto. . T . Citta di Miluno
5, 6deSettmbro. . . . . . . . . .. Savoil

Para fretes trata-se com o corretor Luiz Campos, rua
General "Camara n. 2

Para passagens e outras informagdes, com o agente.

L. A. BRUZZO.
45, RUA PRIMEIRO DE MARCO, 45

COMPANHIA | NACIONAL

DE

NAVEGACAO COSTEIRA

Weekly Passenger service hetween Rio de Fancire and Porto
Alegre, calling at Paranagud, Desterro, Rio Grande and Pclotas.

Saillings every Saturday at 4 p. m. invariably.

ITAPACY

PARANAGUA, DESTERRO, Ri0 GRANDE, PELOTAS,
and PORTO ALEGRE

The Steamer

will sail for

Saturday, 13th August.

Freight and parcels received through the Trapiche SILVINO
until 1zth. August.

Valuables at the office, on the day of sailling, tll 2 p. m,

No tarcels of any description will be recoived al the
. Company's officcs..

For passages and information apply to the office of

TLAGE IRIVMIAOS,

RUA DO HOSPICIO, 9.

Watch and clockmakers

OLF & Co.

chronemetres carcfully adjusted.

Santos. Rua 15 de Novembro, 28

[EATER & LAURIER

1, Rua Visconde de Vergueiro

Despatching Agent

SANTOS.
P. O. Box — 11,
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Puilway  Flews and Gnterprise.

CONIRACTS AND TENDERS
ESTRADA D= FERRO CENTRAL DO BRAZIL

Tenders will be received atlhe office of the Railway, Rio de Ju-
neiro, up tn the 3tst of October for the supply of 120.000 tons of
Cardiff Coal, as p-v conditions published in the respective adverlise-
ment on another page.

MINAS GERAES

Tenders will be received at the Secrstaria da Agricultura ‘Bello
Horizonte, up to August 30th for the following:

Recon-triction of o bridge over the river Boa Vista
culvert. Limit 4:733%000. .

and of a

Reconstruction of the defence of the Bridge on tl}e Rio Formiga, at
Formiga. Limit Rs. 11:74559)1.

Reconstruction of a bridge over the river Santo Anbonio in the
Freguezia do Lspirito Santo da Forquilha, municipality of Santa
Riln de Cassia. Limit 10:4978601. Deposit of 5 ©/, on Limit. Certificate
of deposil receipt (o accompany proposal.

Repairs to the Pogo Fundo bridge. Limit 6:93534L5. Deposit 5/,

on limit. Cevbificate of deposit receipt to accompany proposal.

Construction of sewers for the Barbacena prison. Limit 2:2773866.
Deposit 5 ©f, on limit. Certificate of depasit receipt to be atlached to
proposal.

Reconstruclion of a bridge over the river Santo Antonio, City
Sant’Anna de Ierros. Limit 12:7323781. Deposit 5 ¢/, on limit. Cer~
tificate of deposit receipt to accompany. proposal.

Repairs and cleansing of tne Public school huilding at JuizdeFora.
Limit 2:8)05. Deposit3 0/; on limit. Certificate of deposit to be atta-
ched to proposal.

Reconstruction of the Public School Building at Carmo das Lu-
minarias. Limit 3:716$374. Deposit 5/, on Limit. Certificate of depo-
sit to accempany proposal.

LATEST TRAFFIC RETURNS.

Latest HBarnings Aggregate

Reported to date
Railway W'k or Month 1893 1897 1898 1897

Alagons . . April: .. .. 72:6003 38:297§ — —_
Bahia a Sio

Francisco. 3.w'ks June. il. € 83526 £ 8,126 — —
ditto Timbé

branch. . 3.w'ks June 11. £ 1.082 £.804 —_ —
Braz.,” Gt

Southern.. May. . . . . . 11:535% - 9:333% 6T:114%  63:111%
Central Ba~

hia. . . . ditto . . . .. 117:5003 128:5623 723:724% 643:9633
D. Thereza B

Christina.. ditbo . » . . «» 11:30t5 13:2383 110:500%" 120:617§
Minag & Rio - June . . . . . 1)7:634% ° 127:753% 820:6023 862:790%
Natal & N.

Cruz, April. . 13:201% 9:155% —_ —_

Recife to 8. . :

Francisco. May 7. .. . £ 4183 £ 2533 £ 105.675 £ 92581
S. Paulo. . 2.w's. June 12, £ 15.672 £ 18.4%3 — —
Sounthern ) :

Sal) . . . CAprily ... .7 193i755§ 125:019% 636:1705 542:393%
P. Alegre &
- N. Ham-
burgo. . . June . . . .. 30:4533  37:679§ 203:9793 205:959%
The alterations since last week are but few. The Recife and Sia
Francisco line continues to show a large expansion of {raffic, and the
S. Paulo’s traffic to [all off, its value for the fortnight enling June
42th, being £2.826, or 15.2 %, less than last year whilst theaverage
fibeof exchange during the fortnight was 7 3/8d. in 1898 against
7 45/64 in 1897,a difference of only 4.3 per cent! It is, therefore,
~unquestionable that the falling-off is not the sole effect of exchange,
but mustbe attributed to more serious causss, the falling-off of traffic
itself, especially of the up-traffic. o )

The Sorocabana Railway Extension., The rails have now
reached Rio Lengdes: traffic to LencGes will be opened shortly,

.largest,. producer.of mang inese is [

Leopoldina Railway. The Governemeut has resolved to con-
ceatrate the fiscalisation of tha Laopoldina, Carangola, 'S. Eduardo
to Itapimirim, Bardo de Ararnema, Macahé Cenfbral railways and
Sumidouro. branch, together with that of thie Central Sugar factories

Barcellos, Tahy, Limao, Ribeirio da~Motta;,” Queimada, S  Cruz,”

Sapucaia, and Quisami under the charge of a single official with
three assistants, the former with 9:6003 and :the assistants with
72004 each per annum. In all 3{:2003 for - fiscalisation, and cheap
at the money! .

THE MANGANESE INDUSTRY

Spain has exported in 1896, according to "Genie Civil”. more than
100,000 tons of manganese ore, 92,000 of which were shipped from
the province of Huelva alone, which in 1835 produced only 10,162
tons. This rapid increase was caused by the discovery of large ore
deposits within 35 miles of the port of Huelva. The most important
mines are ihe “Isabel” and ‘““Resucitada’, the latter working in a
golid.-ore-vein-of-100-feet thickness. The ore analyzes. 39 per cent. Mn,
4.6 per cent. Fe, and from 8 to 10 per cent. Si 'U,. I} is expected that
the production in Huélva will soon reach 200,00 tons, so that the
price will decline, and that the Spanish manganese ore will replace
Greek ore in the Thomas--steel process. The orae is roasted at the
mines, and asgorted into two qualities, No. 1 containing 40 to 27 per
cent. Mn, and 10 _to 13 per cent. Si O,, and No. 2,30 10 3f per cent.
Mn, and 18 $0'20 Si O,. Belgium and Luxemburg consumsad, in 1896,
‘almosb the. total output of No. 2, or 6,0176 tons. No 1 is used for the
production of ferro-manganese. The world’s annual production of
manganese ore does not exceed 500,000 tons at present, The Uniled

“'States produced in 1896, only 10,083 tons, Chile and Columbia together

about 20,000 tons. The island of Cuba, in the extréms southeastern
part;of which immenase deposits of rich ‘block ove ( 53 Mn-and 4 8i0y,)
oceur, exported.in 1891 22,080 tons ;" but since then all mining opera~
‘tiong have ceased there. In 1895 but 1,394 tons were exporied. The
s Russia, which has large ‘mines in
the Caucosus. The” Russian produetion in 1844 <vas 210,18! tons.
Germany..follows with 41,000 tons, France with 30,335 tans. Japan
with 16.000 tong, India with 15.800 fons, Turkey +ith 13,000 fous,
and Bosnia with 12,000, Sweden produced 3,000 lons of manganese

oxide. Kuhlow's -

The Bragiian Coniratts Corporation, Lasse

Séde social: 8, GREA'I‘ WINCHESTER STREET, Londres.

Agencia no Rio de Janeiro; RUA DO HOSPICIO, 49,
‘ 1° andar.

Endersgo talegraphico—BRAZILIAN, RIO

Exectita contractos ¢ fornees matsrial para estradas do ferro, abastecimento

d’agua & encanamentos do gaz, edificios e quassquer  outras obras ;
vende o importa machinas e utonsilios para Javoura ou yuaiquor ramo de
industria ; ‘importa toda e gqualqusr mercadoria d: qualquer g:nare
que seja ; construe navios, lanchas, chatas, rebocadores, ete.
cxporta e acceita ganeros do paiz em consignagio,

Totas as communicagdes devem ser enderecalas &

THE BRAZILIAN CONTRACTS CORPORATION, Limited.

\ CARLOS F. HARGREAVES Director-residente.
RUA DO HOSPICIO, 49, 1° dndar

RIO DE JANEIRO

The Brazilian Review.

Sold only at

The office of the paper

11, Rua Nova do Ouvidor.

LAEMMERT & Co., 77 Rua do Ouvidor.

J. da Silveira Rocha.

Tobacconist in front of the LoNDON & BRAZILIAN BANK

s

8, Rua da Alfandega, 8.
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O DA “REPUBLICA
DO BRAZIL.

Bellzed Caitl, . . B, 110.150:2008000
. B. Thisrca'pital- to- be

reduced to Rs. Ioo oro: ooo$ in accordance w1th
e ernmenl’s Decree of 8th \'Iay 1897.
Regrve Fuid . ... Be. 19.537$704:811
Prufits in Sugpmse. . . RS 9.075:823$408
. _on 3oth June 1898

OFFICE IN RIO DE JANEIRO
e g ma ty Alfaden

-

Agenc.lcs at P:zra, Maranhao, Ceari, Pernambuco,
Bahia, Victoria, Santes, Sio Paulo, Dasterro,
Rio Grands do Sul Purto Alcg-re & Pelotas.

~Draws on:
Messrs. N. M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs, Ba.rmg Brothers & Co Ld.

LO\'DON .

Messrs, . Hottinguer & Co.
Comptoir ‘Nationa| d'Escompte do Pans.

PARIS.
‘Com’métz‘ und jDiskon’toA &c Bank in Hamburg.
o HAMBURG.
Banco ds Po’x-tug‘:l.
E . - LISBON.

Opcns accounts current:

Pa.ys Intan.sl: on Dspodits for fixed pf.-.rwm’.

Executes-ordsrs for. purchases znd salzs of stocks, |°

- sharss ctc, and tramsacts every d=scription
of banking business.

- ‘S'OC‘I'ET'E’ ‘ GEN ERALE

DB

vapenr de Marseﬂle

'I‘ransports Mantmes

'DHPA‘KTURBS FOR mmcu’x

'l'hrongh fnres to l’llh lxt dl! | :

do 2l £, &0z

1T A ‘

e Totura’ ln‘. ¢cluss -
i, .

[ 1 EETCRRE AR

© 908000

Barcrlona’ 3td: class braz. money e e e e a e« oo 1205000

- 32"Rna ia AlIanﬂaga

= RIO DB iANElRO s

ACIFIC STEAM , ‘
““- NAVIGATION COMPANY.

. ROVAL - -MAIL STEAMERS,
DEPARTURES FOR LIVERPOOL..

. Orcanas e oot s s s o o - Augizéth’
b Orissa <o i ¢ s v oo e avv o 't goth
[ "»Ibena.....-......‘Scpt.xgth

Thcse populaT steamers are ﬁtted thh the alectric
oﬂgt and all mod..rn convemr.nws. Cuxsme of high&st
13 S e

,Ff’l'f}?ﬂ-z ts-apply:to F, D, Machado, -

Wilson, Sons & Co, Ld Ag'
L No, 3, Rua

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

' AGENTS OF THE
Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers.,

Repairs to'Ships and Machinery

‘Having largs-workshops and éfficisnt plant, are in a
position to undartaks repairs of all-descriptions to ships
and machinery.

Coal.— Wilson, Sons & Co., Limited, have dapdts at
St. Vincent, (Caps Verds), Moitevidso, Li Phta and
at the chizf Brazil porte ; and; among others; supply
coal under contract, at Rio, to:

The Brazilian Government ; 3
Her Britannic M:xjesty ] Governmeut H

The Transatlantic Sta::.mshxp Comp:u:ues :
Th: New Zcahnd Shipping ‘Companizs ;
&c., &co

Coal.— Largs stocks of the bast Cardiff steam Coal
always kopt in Rio dzpdt on' Conceigo lsland,

Tug boats :ﬂwnyé ready for service.

Cargo Lighters.— ditto.

Ballast supplied to ships.

Establishments : Wilson, Sons, & Co., Limited, London,
Cardiff, St. Vincent, {Caps: Verds); ‘Rio Bahia,
Pornambuco, Santos, S, Paulo, Montevidio, Buenos
Ajres and La Phta,

[ IVERPOOL, BRAZIL AND
-

RIVER PLATE:STEAMERS.

LAMPORT & HOLT LINE
PASSENGER . SERVICE FOR NEW YORK

anronv_,"'l':o!prldga, ui_lllsu,“Hevallixs, ﬁlhers,
lnd Wni'dswnrth.

'I'he stgunar‘

“LASSELL”

saxls on the 13th. Aug. for

New York
] mllmg at )
BAHTA and PERNAMBUCO

Taking 1st and 3rd class passengers at modsrate
rates.

Surgeon and Stewardess carried.

The- voyage is much quicker than by way of England
and without the inconvenience of transfer.

- ~Weekly cargo steamers for NEW YORK.
For freight apply to the Broker
‘Wm, R. McNiven,
6o, Rua 1.0 ds Marge.
For passages. and-furthsr inférm:itiﬁl; apply to the

Agents: NORTON, MEGAW & Co., Ld.

58, Rua 1.° de Margo.

*HE BRAZILIAN COAL
COMPANY, LIMITED.
o Refresentalives of

CORY BRITHERS & C0., L'D.
of Cardiff and Londen,
Colliery Propﬁetors.

Coal Depéts in all the principal ports of the world,

A consmant and fresh supply of Cory’s Mezrthyr
Steam cozl always in Stock.

Prompt d-livery at rszsonablke prices.

Tugboats always ready for service.

Engineering Works.

Repairs to Ships, Launchss, Machinery, Lighters,
ctc,, cffcct:d with ths utmost possible dispatch.

OFFICES :

Rdificio da Bolsa, Szlas 26 and 27.

Entrance : Rua Gen. Camara,

Depot: ILHA DOS  FERREIROS.

P, O. Box 774,

OYAL MAIL

STEAM PACKET COMPANY.

Under contracts with the British and Bra-
zilian Governments for carrying the mails.
THBLE OF DEPARTURES.

1898
Dats | Steamer Destination
1898 .
Aug. ¢ Magdalena|Montevidso and Buenos Aires.

10{Nile Bahia, Pernambuco, Lisbon, Vigo,

Chzrbourg 2nd Southampton.
** 17]La Plata |Bahia, Maceis, Pernambuco, Las Pal-
mas,Vigo and Southampton.

This Company will havs stsamsrs from and ta
Engiand thres times a month.

Insurance, on freight shipped on these steamers, can
be taksn out at tho Agency.

For freight, passagss, and othsr

No. 2, Rua General Camara, Ist ficor,

information apply

G. Anderson.
Supserintendent,

ORDDEUTSCHER
BREMEN.

40,000,000 Marks.

LLOYD,

Capital A

Departures from Rio de ?a}telro on 1/22 1st
and 15t/ of eack month fo

Bahia, Antwerp -axd” Bremen.
Regular line of Steam Packets between
Bremen — United States

” Brazil

" River Plate
" China, Japan
i Australia.

Passengars and cargo for all ports of the different
lincs accepted. .
Pass nger rates rst-2l, Frd-<l.
Rio—Antwerp, Rotterdam, Bremen soo Marks {g
? —LishOns,as.eerceeroucrcnse.s 425 ” L7
For further information apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfandegn, No. 63 Ric de Janeira
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H’AUPT, BIEHN & Co.

Ru e Atandega No. 53

REPRESENTATIVES OF

FRIED, ERUPP, Essen (Germeny)
3
continually have stock of
FIELD RAILWAY PLANT

Portalive Rails with aceessories, swilches, sidings,
Turn-lables, Carriages of different kinls efc.

Steel for all sort of Tools

Magdine : RUA DA GAYBOA Fe 209 — 203

Fnsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

X 2,127,500

Capital (fully subscridad) 7
€76,355

Resarve fund....ovaeniiuneaanes

Aginisin Kiod: Janire: ED IWARD ASHIWORTH & Ca

No. 50, Rux 10 dz Margo

ORTH BRITISII AND MERCAN_
TILE INSURANCE Co. Lid.

Total! funds on 315t Dac. 1896
Authorizsd Cazpital
Subscribzd Capitales evvs oo

i

Agents in Rio ae Jancire: PULLEN., SCHMIDT & Co. |

. & x2,954,532
'’ 3,000,000 |
* 2,750,000

107, Rua da Quitindn.

UARDIAN FIRE AND LIFE
¥ ASSURANCE CO, LIMITED.

Agents in Rio de Jouiro: Y ULE & Co. :

No. 38, Rua 10 d> Margo.

l A TONCIERE ;
é
FRENCH MARINE ASSURANCE COMPANY |

Authoriz.d to opsrate in Brazil by decrez datzd 4th i
Decamber =896 H

Capital 25,000,000 francs.

f}eneral Agent, H. DAVID DE SANEON.
45 Rua do Quvidor RIO DE JANEIRO

HE MANCHESTER
FIRE ASSURANCE Co.

2.000.000

Fire Insurance Capital.......... .
754.282

Reserve..... e ieeeccaraetaneerane

Genersl Agent, . DAVID DB SANSON,

45 RUA DO OUVIDOR

RIO DE JANEIRO !

C. M. LEFEBVRE

23, Rua pa CaxpELaria 23

Rio de Janeiroe

Importer and Commission Agent.

Has always a good stock of every kind of
liguors on hand

Spirits, Beers, Wines, Waters, etc.

" RECEIVES CONSIGNMENTS. |

Fnupers

Office : .

Ko pe yaNEIRO  Ruads Rosario, 48.

Consultations in Engksh whin dasired.

J)r- Passos . - Lavyer.
Raa 15 de Novzmbro, 19
Residence:

W, PAULO.
- Rua Araujo, 3!.

YISCONDE DE QURD PRETO
TR. AFFONSD CELSD
[)R. RODRIGDES HORTA

45, Rua do Rosarie.

RIO DE JANEIROD

- [IR. BARBOSA DA SILVA

CHARLES HUE

COMMISSION MERCHANT
Ship Agent

7 RUA FRESCA 7

A large steck of chandlery goods and Tools
also Ropes, chains and
Canvass of hest qualities always on hand

VIGTORIA STORE

Rua de Si0 Bemto, 217.
Spaciali ies in English
Goods.

J. W. Mee.

. PPAULO.
S P———- P. 0. BOX «0.”

MARCA ~ REGISTRADA
7 &

TI-Rei, g B
Mathusalém, -
Viriato,
Moscatel,
Xiucecllas,
Collaros,
Claretoe.
SOLE AGENTS
FOR
Manoel da Costa Oliveira’s

SPECIALITIES

ZENHA RAMOS & Co,

5t i

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
L_IPTON'S Groceries.

115, Rua da Quilanda.

Rua Primeiro de Marco

kY

Champage Piper Heidsick

I

! From the old firm Heidsick
| ESTABLISHED 'IN 1,85

. Carte Blanche,

! Sec, Brut Extra.

115 RUA DA QUITANDA 115
Botely

HOTEL ITAMARATY

ALTO DA TIJUCA

The finest situation and. most enjoyable

climate in the Republic specially
suitable to

VISITORS & FOREIGNERS
Fer Information apply to the Proprictor

OF THE
~ HOTEL CONTINENTAL

Rua do Passeio No. 44

HOTEL TIJUCA -
Rua Conde Bombm n. 175

Certainly one of the best in every respect
T.ike tha
“Tijuca” car on Largo de Sio Francisco

The proprietor
EUBGENIO HONOLD

CARSBN'S HEBTEL

Rua do Cattete, 158.

Proprigtor, CARLO RIBOLZL

This well known house is situated in the
most convenient locality in Rio, within 20
minuies of the centre, and with the electrie
. trams passing the docr every 5 minutes.

. . Beautiful and spacioys garden, plentiful
water supply, baths and excellent hygienic
arrapgements.

Has been patronized for years by British
and other foreign visitors as well as by
most of the leading Brazilian families.

Sea Baths within 5 minutes walk.

Moderate terms and good attendance.

HOTEL MENDES

E. de F. Central do Brazil.

e

MENDES.

Situated on the crest of the Serra do Mar, this
locality is specially suitable for conva'escents of lung
and zymotic diseases. The air is dry and bracing.

Trains-From the Central Stalion stopping at Mendes
Station leave at 5. a. m. & 4. p. m. every day.

Familes desiring to make arrangements for the
summer should not fail to apply al once to the
proprietor: — 1. MENDES.

Rua 13 de Haio, 59.
(Family Hotel.)

Proprietor

(3RANDE HOTEL
PAULISTA

Jodo Pompseo.




) M KLEMPERER

: ADRIANO MOURA

' PoNzio & Co.

i
¢

Kugast 9th, 1898.1

Tree BraziLian Review. ‘ v

(Official Broker.

Office : Rua po COMMERCIO, 50.

Residence :

Rua Conselheiro Furtado 2.
P. 0. BOX, 171.

LEONIDAS MOREIRA

Sio Paulo

Cfficial Broker.

Praga do Commercio N, 3.
1st Floor
P. 0. BOX. 373.

HENRY WHITE

Siao Paulo

Exchange Broker.

Ac¢sociagfio Commercial,

Sio PPaulo . 0. B1HX, 4%0.

Official Broker.

ELDY GERQUEIRA

Rus do Cemamerciy, 50:

Sio Paulo -

Agante Commercial

ALBER’I‘O BORBA
3 A, Rua Boa Vista.

Sao Pauio

Official Broker
Stecks, Shares & Exchange.

TELEGRAPHIC ADDRESS
"AMBROKER'
A.B. 0. Code used—P, O. BoX. 414,

Office PRAGA DO COMMERCIO.

§. PAULO

Exchange Broker
Assoc1agio CoMMERCIAL

(LARLOS WOLF

Sio Paulo P. 0. BOX 71

. Broker
Exchange, Stocks & Shares

E WRIGHT

Sio Peulo Praga do Commercio

A & LURDIN Praga 00 Commerio

Sao Paulo P. O. Box, 54L

Undertake remittances to
Portugal, Spain, Italy.
Austria, Turkey.
Rua 15 de Novembro; . 79.

Money- Changers.
Santos.—

VANORDEN & Co.
Importers of Paper, Type & all Printing Material,

9 & 11, RUA DO ROSARIO. S. Paulo.

Caixa dn Correlo 143. Telegraphic Address. VANORDEN.

[Luiz Drouet

ESCRIPTORIO COMMERCIAL
N. 22 — RUA DE S. BENTO — SAO PAULYD
P, O. BOX 235

This agency undertakes the sale or purchase of Securities,
Houses, Lands, Discounting of Bills also negntiites lcans on
Mortgage or Collaterals, and Tiscounts Bills on Santos as Corres-
pondent of the Bank of Sarntos.

C. FALLETTI

32 RUA DA ALFANDEGA

1t10 DE JANERO

LEN P. 0. BOX. 52.~ R10 DE JANEIRO
-
Undertakes  the sile & purchaze of Sccuritics of allkinds.

Discounts and loans on mertgage or collterals, and all
: descriptions of banking Dbusiness.

AGENCY IN SANTOS P. O. BOX. N. 8G.

GAMILLO CRENTA & G

Rio, Santos and Sdo Faulo

CASA BANCAEIA ECANMBISTA
DESPACRANTES

AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA.

Rio, 35, Rua Primeiro de Margo — Caixa do Correio, 1168
bantos, 4I, Praga da Republica — Caixa do Correio, 191
S. Paulo, 48 Rua Sao Rento — Caixa do Correin, 53

Santes & S. Pauly — CRESTA
Rio — BANCAMEIO

NAZARETH VELASCC & C.
MONEY CHANGERS

Enderego  Telegrephico,

Importers of Sewing Meachines, Bicycles, Cotton, Thread,
P. 0. Box 450 Sao Paulo
Telegraphic Address: VELASCO
Codes Used; A.B.C. & A. L

—

RUA CORONEL MOREIRA CESAR 33 B

SAO PAULO

A SUL AMERICA Life- Insurance Company

CENTRAL' OFFICE — 58, RUA DO- OUVIDOR, and 66,
Capital. . « « o o o « =

RUA DA QUITANDA — RIO DE JANEIRO

- Rs. 3.000:0003000

The only Company authorised to emit policies amortizable by balf-yearly drawings. Palicies drawn in this manner enjoy all the rights conceled by the original contract zad
sharc future profits without further payments

Representative in S. PauLo, FERNAND DREYFUS.

34, Rua Quinze de Novembro.

\.
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COMPANHIA MECHANICA E IMPORTADORA DE S. PAULO

Tead Office: 36, RUA 15 DE NOVEMBRO, Sio Paulo.

Paid up Capital.ieveeieeasinenns Criraiiaeen 5.000:0008000
Reserve Fund.c.ceeveeiiiernerscanacronnae 794.735§000
Qutstanding Profits ...c..ovviaeiiireen 385.3288182
Sole Agents in Bragzil
FOR
Robey’s Engines, Hornsby's Kerozene Motors
AND

Drake and Gorrham’s Jandyce Arc Light and Plant
Sole Ageats in 8. Paulo and Rio

FOR
Whitman, Barne, Main & Co's Cultivators.

Importers of

Agricultural Implements, Cement, Barbed '\Vire. Galvanized and
Black Shects, and Iron and Steel of all descriptions.

SPECIALITIES OF THE COMPANY

Coffee Cleaning and Improving P.

Coffee Driers (Augusio).

s Engelberg” Coffee Hullers, Wood or Iron.

Coffee Winnowers and Stone Separators.

Bean Coffee Pulpers. ‘
TELEGRAPHIG ADDRESS : *Mechanica "—Sao Paulo.

Codes in use “A 1,” “ABC,” and “Lisbar’s” Standard.

EDWARD W. WYSARD
78 RUA BOM RETIRO 73 S0 PAULO

American and Argentine Produce on Consignments
and Commission

Caixza (P. O. B.) 441, S. PAULO
Telegraphic address. —WYSARD

FABRICA STEARICA *DUMONT”

AVENIDA INTENDENCIA, S. Paulo

Manufacturers of Stearine Candles by the latest
process. Also of the well known
< SABAO OLEINA”
WARRANTED PURE
Rua .da Quitanda N. 2

Offices:
Teleg: address “MONT "

P. 0. Box 389

F. J. CARLSSON

SUCCESSOR OF GEORGE JANSON

ENGLISH AND AMERICAN TAILORS
42, Bua do Rosaris

This old established and wsll known housz begs to inform its numerous
friends and customers that it has now received = complstely new stock of high
class, fashionablc English cloths suited to_the season. This 6ld established house
is the only onc in Rio that can guarantee good work at 24 hours notice, and
is, thersfore, psculiarly adapted to strangers and visitors, Terms invariably
5o per ceat in advance. R

42, RUA DO ROSARIO—RIO DE JANEIRO.

LIDGERWOOD MANUFACTURING Co. Ld.

4I4lkel‘l & importers of all kinds of machinery:
Caixa do correio 84. — SA0 PAULO
Telegraphic Address « Lidgerwood”— 3AO PAULO.

FOG & Co.

Commission Merchants & Importers.

Caixa n. 228
Rua 7° de [Mago, 87.

IMPOQRTER OF

I.IYPOLITO CAZABAN

Sao Paulo. Hay, Corn, Flour, etc.
RUA BRIGADEIRO TOBIAS
P. 0. Box.

IMPORTERS OF
Flour, Lard, Bacon, eto.

RUA DA ESTAGAO
P. 0. Bax 178

PPICARD IRMAOS & Co.

Sio Pagro.

IMPORTERS OF

Wines, Plour, Lard, ete.

F'LLU PUGLISI CARBONE & Co.

830 PAULO.

Ladeira D. Falcfo
P. O, Box 260

FRAI\IGISCO DEPAULA SILVA PEREIRA & FILHO

Impcrters and Comm'ssion Agents

N. 39, Rua José Bonifacio
S. PAULO

Telegr. Address, “LORTAY™ P. 0. Box N. 522

OswALD EVANXS
Imyporter of Plows and Bicycles

N. 55 C, Rua Direita.

Post Office Box n. 527. Teleg. Address, “Evans.”

STEAM PRINTING WORKS

Hanufacturers of Blank Bnoks of all kinds and of
Lubber Stamps .
Ruling and Guilding. .

8s ﬁinw

Workshop and Stores, 65—67, Rua 7 de Abril
Importers of Office Materials, Fancy Goods‘,
S. Paulo .

PRINTING

LITHOGRAPEY

e
IMPORTER OF
FLOUR, LARD, BACON, ETC.

E%NEST ULLMANN

SX0 PAULO
- 21, Rua da KEstagéo

COMPANHIA DE LOTERIAS NACIONAES D0 BRAZIL

RUA NOVA DO OUVIDOR 29

Caixa do Correio N°. 41

Endereco Telegrahico—LOTERIAS—RIO

Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro de 18g6.

N

Fxiracetes diarias RUA CHILE 59 —RI0 DE JANERO

»

#

;
i
L




Auigust 9th, 18398

Tue BrAzZILIAN ReviEw. : VII

[ N——

Ride a MONARCH and Keep in front
MONARCH cycie manuvracTuriNg Co.

Malkers of first class Cycles CHICAGO 1ll. U. S. A.
Sole Agents for Brazil

M. M. KING & Co.
RUA DA ALFANDEGA 77 A and 73

RIO DE JANEIRO

CATALOGUES AND PRICE3 ON APPLICATION

E. DELL’ACQUA & Co.

.4, RUA SEMINARIO, N. <%
SAO PAULO -

Manufacturers of all kinds of Cotton & Woollen cloths,
on the Italian and latest European systems.

MANTUFAOTURERS OF READY MADE CLOTHES
Factory in S3io Roqgue

S0 PATTLO OFFICE & CENTRAL DEPOSIT IN BRAZIL
4, Rua Seminario, <4

'p. 0. BOX 125 Telegraphic Address— Vedetta—§. PAULD

HEAD OFFICE : Busto Arsizio, ITALY

" BRANCHES: 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

Factory also in Buenos-Ayres
Deposit Office— CALLE VICTORIA 1147

The Rio de Janeiro Kneippr Institute

230 RUA DO COSDE DE BOMFIM 230
TIIUCA

Under the Direction of Dr. F. Catdo, M. D. Specialist. Consulta-
tions and applications at any hour in the day
excepting Saturdays.

This Establishment is exceptionally situated in spa-
cious grounds with an abundant supply of running
water, grass walks and large swimming, douche and
other baths for the thorough application of the Kneipp
cure.

Treatment with or without Board and Lodging, as desired.
Enquiries to be ad.ressed to the Proprietor

Dr. F. CaATAD

Medicinal Plants, Tisanes, Oils, Ointments, ete.,
prescribed by the Koeipp System, always in stock.

CASA ALLIEMA

Silk, Woollen aud Cotton Goods
LATEST, NOVELTIES IN DRESS MATERIALS

Ladies Capes in all styles.

Children’s Dresses and Aprons.
Ladies’ and Gentlemen’s Hosiery.
Also a large assortment of Laces and Embroideries

D. & A. HEYDENREICH
10 B, Rua Direita.

P. 0. Box 177. S. Paulo.

. " JOAO DIDIER & Co.

AP
55, RUA 15 DE NOVEMBRO, 55@ cs

, s. PATLO %Q
;‘< S6 se vende a dinkeiro ‘\f/ q\IﬁB
et 2 2
‘ X Completo sortimento

DE

ROUPA BRANCA

PARA HOMENS E MENINOS

| % ?»

X
c,?}x

PREGO FIXO

SOTTO MAIOR, BARBOSA & CO.

Importers of

Hardware, Medical Stores, Building Materials, Salt,
Iron and General Importers

44  RUA DO COMMERCIO 46

Si0 Paulo

TELEG. ADDRESS: “‘SOTTOBAR’ S. PAULO.
- ' P. O. Box. 157.

Large stock of Sewing Machines by the best makers, as well
45 all appurienances.

BYCICLES FROY THE BEST GERMAN AND AMERICAN MANUFACTURERS

Sole representative for the State of Sao Paulo of

GLARK’S RENOWNED COTTONS AND THREAES.
RETAIL AND WHOLESALE

sio o 67, RUA MOREIRA CESAR, B2 c1aes. 2w

P. O. Box. No. g.

<»BOERSEN-HALLE. €&

27, Rua General Camara, 27

—« THE BEST »—

BREAEKFAST and LUNCHEON SALOON in Rio.

Espscial attention given to

SANDWICHES & AMERICAN DRINKS.

Wines. Spirits. and Beers all of the best quality.

BREAKFAST and LUNCHEON 4 la MINUTE.

: PROPRIETOR :
ATLBERTO PRECHEL
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CARLS WELTMARY & CERISTY

— (P>} ——

11AT, FELT HAT &  CAP
. MANUFACTORY,

SILK

CAIXA N. 27

Offices & Show — Rooms
47, Rua de S. Bento, 47
AT FACTORY
1, RUA DR. REGO FREITAS, 1

5. PAULO

SPECIALITIES

LIGHT SOFT BEAVER HATS

ladies’ Trimmed Straw & Other Hats

IMPORTERS

OF
HATS OF ALL THE LEADING
EUROPEAN MAKERS

1

CHRISTY & O° (Limited)!

LONDON

MOORES & SONS
DENTON

- Borsalino Gluspppe & Fratelli

(ar Ins Weltmam & Christy -

S, PAULO

With or without th; Patent "Air Cushion”
Time Daters, Line Daters, Metal Baodied,
Rubber Type, Large Stamps and 'l'ype: for
marking Coffee Bags, \‘V:uc S:als and Busx

ness Signs éngraved.

8. T. Longstreth

X8, TRAVESS:A D) OUKIDOR ~

Rio de Janeiro —lmprensa Nacivnal,

Rubber Hand Stamps. .|

HOUSEAOLD GROCERIES, WINES,
SPIRITS . LUEDES

Canned Goods of all deseriptions |

IMPORTED DI!IRECT BY

Carros ScaorcaT JUNIOR. |

53, RUA QUINZE DE NOVEMBRO, 53
8. Paulo

Agent for the BAVARIA-BREWERY

Chops and Lunch Rooms. o

Travessa do'Cdmmercio.

A0 BOTICAO
UNIVERSAL

Specielity in 21l necessaries for dentists

Imported direct from the principal American
and English houses

CAHEN & LOUREIRO
26, Rua pr S. Brxro, 26

S. PAULO
Caixa do Correio n. 71

GINGER ALE.

. Made in S. Paulo by Tito Serdoc & Co frum the
cholcest India Ginger, and therefore etactly “Similar to

“the well known Belfast mark.

The makers will deliver orders of ;_-&oz;p upwards
at sg in ordinary ‘bottles and 6§ the duzci\r.‘iu special
bottles.

Special terms for wholesale orders.

TITO SERDOC & CO.
Rua Formosa No. 12.

SA0 PAULO.

HENRIQUE ROHE

Fabricante de Carros ¢ arreios

RUA FREI GAHEGA 1233

R10 DE JANEIRO

©Casa -‘Fundada em 1831

Os carros fabricados nesta officina nvall- -
sam com os vindos do estra.nfrelro das - pn- :
rinefras” fabricas. e .

Jorge Fuchs
Established 1853 -
RUA MOREIRA CESAR, (3.
(Late Sdo Bento) -
S. PAULO

~ IMPORTERS & DEALERS

IN

Engiish Saddlery and Harness, Whips, Tra-
velling and Sporting Appointments, Trunks

- Portmanteaux, Dressing and Hand Bags,

Mackmtoshes, Blts Spurs, Stable utensils. etc.

P. 0. Box’ 373. v

S, Paulo.

F. Mattos & Co.

19, RUA 15 DE NOVELBRO, 19

SANTOS

Buoksellrs & Stationers

DEALERS IN
English and American Books and News-

papers, - Mosquito Nets, Velocipedes, Mac-
kintoshes, Toys &e.

Wﬂham F owles

Hams, Bacon,: La.rd

Oxford Sau sage,
Refrigerating & Fregzing Chiambers

Ice always in deposit made from filtcred
" ~Cantareira Water. Factory and Depét;

20 - Rua Formosa - 20
S. PAUL

Inspection of the F:mgu’i'y»iqvited

Retail Sales; Mercado S. Jodo No. 1

LERANGEIRA HERVA MATTE

PURE MATTO GROSSO LEAF

(Trade Mark C. M. L.)

I8 '}:ﬁeﬁ_ﬁnest brand of B;"gzili_ap Herva M;Itte.

Herva Matte when pure as prepared by the
Companhia Matte Larengeira, produces an
aromdtic and exquisibe baverage,

Larangeira Herva Matte will stand 5 different
infusions; always [urpishing- Lthe same ag-
greeable bevenge

Factory: 118, Rua do Lavra.dm

Fon s:;le df. all the prineipal stores

Large do Ouvidor, 3.
lour, Lard, Bacon,
P. O, Box, 556,
Tsl: gr,p‘u: Address’
"Strawn” S, PAULO.

PI‘HIIBIS STFEIW]I

Hay, etc,

S. PAULO.




