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REPORT OF THE MINISTER OF FINANCE

PRESIDENT OF THE REPUBLIC

In accordance with article 51 of the Constitution, I now
discharge my duty detailing to you the state of affairs in the
Ministry confided to my charge,

GENERAL OBSERVATIONS,

The causes that determined financial perturbation amongst
us culminated during the actual presidential period, and cspecially
during the year 1897.

The difficulties of our incipient cconomical organisation,
now in process of development, that, originating in civil

" emancipation, failed to ensure production compatible with the

natural resources, and adequate to the necessities of consump-
tion and the consequent increase of exportable value resul-
ting from the supression of the equivalent in imports. The
frequent disturbances originating from different causes, in
unrestrained passions and party manoeuvres that passed all
limits, imparing credit and deviating administration from its
normal course, delaying every kind of business, and bani-
shing the calm and tranquility indispensable for the main-
tenance of confidence and the stability of labour;

The persistence and aggravation of an irregular and vicious
circulation, for the betterment of which the indispensable elements
could not be provided ;

The pressure of great embarrassments and deficiencies, which
burdened and atrophied Commerce, Agriculture and our rising
Industries, provoking the greatest depreciation yct reached  in
our principal export, coffec ;

The grave defects of our tributary system, dependent almost
cxclusively on import duties subject to the contingencies of a
varying rate of exchange, which, whether by reducing imports
or depreciating the currency in which the tax is collected, always
exercises a prejudicial influence on the State’s interests ;

The reluctance of Capital to cnter the country, and the
tendency on the contrary to withdraw that previously invested ;

The continuous remittance of sums derived from capital
employed in the country as well as from the wages of labour ;

The injurious effects of the liquidation of ecnormous ex-
penditure, the burden of serious obligations and charges arising
from responsibilities impossible to challenge ;

All the foregoing pericd of Innovations and experiments,
struggles and revolts with their train ef hate, intolerance, reprisal
and distrust;

Deficits in the estimatcs arising from insufficient appro-
priations, extraordinary credits, and loss by exchange ;

Trritating, impassioned, and dingerous questions affecting in-
ternational relations, perturbing and depressing public opinion ;

The consequent rise in the premium on gold, the cause of infi-
nite evils, absorbing public revenue aud private fortune alike, its
pernicious influence feeding and growing insatiably on the ruin
itself creates;

Social indiscipline the weakness of the sentiment of civic duty
and absence of any fixed purpoesc originating conflicts, and making
impossible that cohesion and convergence indispensable to over-
come difficulties otherwise invincible to isolated efforts, however
pox(rerful they may be;

Speculation dependant on chance; the spirit of gambling exer-
cised especially in public securities and affecting the credit of the
country by the employment of the most ignoble metheds 5
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"The paralysahon of innumerable disastrous undertakmgs, and
unfortunate business transactions originating: in- the Fite ‘period: of
adventure ar.d speculation.

The combined influence of all these elements contributed to
the financial situation of the country during the last few years,
preserving it in a state of perennial crisis. Hence the unhappy si-
tuation in which not only Government, but Agriculture, Commerce,
Industry and Undertakings in process of realization find them-
selves to day.

These evils sensibly affected the market of Rio de Janeiro as
well as of all the rest of Brazil, and culminating in-the ‘year that
has closed and ccmmencement ¢f the current year, imposed the
greatest sacrifices, although encountering the most heroic . resistance
on the part of the classes. affected, to whose moral elevation, honest
labour and attachment to duty:is owing the possibility of limiting
its pernicious consequences.

Moreover, the rejecuon of tbe pro_]ect of an ncomem AN
cnm.&.tan { by any— other resources,.

ptevented the' eqmﬁbr i’ of revemue and expendrtur& “from’- being"
realized, so that the favourable moment, ¢reated by the elimination

~of the deficit’ and consolidation of the ﬂoa.t:mg debt, for reesta-

blishing financial equilibrium was of no-advantage.

These facts, and the terrible deficit in the value of exports
produced by the unprecedented fall in the price of coffee, aggra-
vated to an extraordinary degree the pressure of burdens and ‘diffi-’
culties already almost intolerable to the ‘labouring classes,

Exchange in place of improving.could not even:be maintai+:
ned, and fell to rates hitherto unknown: The new' custom-house
tariff that was expected to reinvigorate revenite proved ‘a great
deception, ag will be found fully detmled in another part of the
report. - i :

The frlhng-oﬁ' of Revenue and depressron of Exchange are:

The grave events of March 1897, the "disturbances in May, the

Canudos Campaign, the hideous crimes of sth November, mark
each one its successive drop on the scale of commercial and finan-
cial relations.

Beyond employing constitutional measures in ‘maintaining
order .and suffocating the spirit of revolt so.widely propagated: and
manifested by positive acts, it was not the absolute duty of Govern-
ment to interfere in purely economical maiters further than -to put

into execution measures adopted by Congress in the-sessions-of 1896
and laid down in the estimate of the law: of gth December, to which .

1.xefer in another part of the report

Having failed to effect the lease of the Central R.nlway, whlch.

constituted the basis of the operation, the whole pla.n thus conceived

for the regulauon of our financial regime fell to. pieces, the :failure,
constituting yet another cause for disappointment.and  depression-
immediate -

of the situation, already precarious and exacting‘
attention, .

As you are aware, the facts of the case were commumcated by
Gdovernment at - once.: to Congress through its henourable “Com-
missions, at the same time as its ideas in regard to.the . measures

necessary to relieve the Treasury.

Although the - Estimates of 1897 antlcipated a superavil of

almost 30,000:0c0f, it became very soon- evident .that in reahty the:

year would show ‘a deficit of 120 to 130 ithousand condes
‘consequence ‘of the growing burden ougmatmg in. loss
exchange ; of the:insufficiency. of measures,
reduced the rate of interest and expenditure for purch"lse of railway
material, and of extraordinary -expenditure accumulated. from
preceding administrations, as. well as of charges . 1mpossrb1e to
foresee. ‘

It was unavoidable mnot to make good such deﬁcienciES, which
the Government, however, could: only do by making further use of
credit as already duly authorized. . S :

This resource was therefore, utilized and the C\Istlng deﬁcxt
liquidated.

The operations realized were : — An internal loan ot 60,000:000%
in Apolires (bonds) emitted at 950/, of nominal value, ‘bearing 69/,
‘interest, and. redeemable in. .10 years  in.accordance; with decree
2695 of 29th . November 1897, the whole : terms of which will . be
found in the eorresponding Annex of the report, and the loan
effected in London for £2,000,000. by the issue of Treasury bills at
97°/, and with 5°/, interest, which is now reduced to . £1,500,000,
in .consequence of amortisation and payment of accumulated
interest., o

) Amongst the charges hq\ndated by means, of, these. operations
ﬁgu.re the balance of the operation with the Banque Francaise for
£1,000,000. 01 Jdnuary 8th, 1897.

Outstanding deficits were thus liquidated and the Aoating debt
consolidated, and all the elements prepared for the realisation of
correct estimates in = 1868, that'could not fail to reflect beneficially
on Exchangé, the further fall of which it was necessary to impede
by every leammate means possible.

The perturbations that followed the crimes of sth. I\ovember
(assassinatisn of Marskall Biftenconrt and attempted murder of
the Pn'szde/zt) neutnhzed unfortunately, the advantages of . these,
measures. S S ran e

in
Y
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such .as. those that .

- well-defined tendency,

increasing @, eficit, -

resources,

Even the large mass of _paper a.lready in circulation did not
suﬂice‘ to-furnish the ,medmm exacted by. the volume of transacs’
tions; credit failed, and’ Bmk depo:,rts generally showed great
reductions. :

Thus commcnced the year 1898,

Happily the improved collection :of the internal . and excise

~-taxes has compensated to some degree the notable reduction of

import as will "be” seen’ from ‘the - respéctive tables, and
would 6 mdrcate the advantage of founding the develop-
ment ‘of revenue:on the footing: on: inteinal taxation, leaving to
the Customs the mission more suited to: the nature:'of: the instity<
tion, and iceasing:toregard them, as is done at :present, as: mere
revenue, ;producers; without taking into any. consideration. inter-:
ests and occurrences of. fa sgreater importance, that -may, in. pro=
tection of Industry or for political, administrative or commerc1a1
mohves, exict determinations not in harmony with the imperious”

" necessity of raising revenue by their means.

To attribute to Government . all the evils that affect society is' a-
even when they are altogether; beyond. its:?
sphere of action and .obey la\vs, whose action cannot be controlled
as easily '15 couln he,idesired .. L e s

Certainly it is not the prcsent tbat sbould be blamed for
events that are but the consequences of the past when in many
instances cven the contemporary authorities rcsponslble for tlnt'
situationcannot Be made accountable. :

The financial situation of such a country as ours, results .
chiefly  from its economical situation, whatever may. be. - the
imputation on its Government, and however grave it m:ry be,
the community cannot escape - responsibility too.

The machinery of:-Government  reflects but the medium by
which it is constituted and of which it can dispose to promote
and direct the work of organisation and progress that must
be exercised on a large scale in the vast sphere of society’s
activity -and iniciative, and especially -so under free institutions,

i Doubtless to Goversiment correspond ‘grave duties, the di~"
rection “of affairs,” the ‘diffusion of knowledge for' piiblic instruction*
and conviction, which is the best means of obtaining just sclutions’
and the opportune .execution of the necessary measures that faci- -
litate reform ‘and open the road to prosperity, h

The foregoing sketch defines clearly our relations of an eco-.

‘nomical and commercial cliaracter and their determining causes.

The result -of a combination of phenomena and- facts that
cannot be immediately “altered becausé they are the natural
expression of a previous state of things, their elimination must
be attempted . to by means of a series of measures that shall
gradually attain the object- aimed at.

Under the present circumstances it is necessary to constltute
a starting pomt as well as the -means to initiate an effective-
and healing _process; freemg Government from " the bonds that
paralize "it, :

As has ‘been shown, the great 'ev1l arose
- that, feeding

from~ the ever
.on - itself, grows. . and "grows:
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until it has become a force apparently irresistible, A cause
of the depreciation of the circulating medium, it is in its
turn an effect as well, On such an incline there is no
re',sti-ng-place .

The injurious influence of the relation between paper and
gold on the Estimates requires no demonstration.

The item “Loss by Exchange” that for years was stereo-
typed at 1o,c00:000§, has been raised to 30,000:000$, Which
was insufficient in its turn, and then to 130,000:000$, Without
¢ven then attaining the limit aimed at, that evaded all our
efforts to keep up with it.

Services of all kinds are suppressed, expenditure reduced,
jmprovements are introduced into the methods of collecting
revenue, and in spite of all the praiseworthy efforts at eco-
nomy, in which, however, we must persevere, nothing suffices
to- balance revenue and expenditure, because the difference
between the value of the currency of the country and the gold
in which our foreign payments must be made increases in a
greater ratio than that in which revenue developes.

Towards such a ruinous result all the factors pointed out

conspired incessantly.
The evil is generally attributed to our monetary system, and

certainly if we employed a metallic circulation our estimates
would hc halanced, as loss by exchange would be then eliminated
entirely. .

Nothing is  easier than to point out the superiority of money
of intrinsic value, circulating everywhere, compared with money
of purely conventional value resting on credit, dependent on the
appreciation of one and the other, and lending itself peculiarly to
error and abuse of emission. -

To possess a regular metallic circulation it is not, however,
sufficient to desire it ; it is indispensable to be ap# for it,

There is no problem in the life of new communities more
complex, complicated, or fuller of embarrassments, difficulties and
accidents than the regulation of the circulating medium.

Many are those that have struggled to attain it, and few that
have succeeded in realizing the desired stability, and never without
the simultaneous favourable. influence of economical elements,

A gold circulation cannot be decreed ; but it can be prepared
for. Any attempt that exceeds the conditions imposed by the
nature of things will prove artificial and prejudicial in its effects.
No lasting edifice can be built on such foundation, but only
fresh disaster.

Nothing, however, is more attractive than the perspective of
a situation that would do away for ever with forced currency
and the premium on gold. .

Attempts founded on plans more or less reasonable have all
shipwrecked, although so ingeniously combined, and favored by
large loans during periods of great expectations and unlimited
confidence in an epoch of remaissance and solid development
of wealth.

Soon however, came stern reality to show how illusive
were the foundations on which the building was bheing erected,
and the reverse of the seductive picture with its train of deceptions
and detriments brings home the painful lessons of truth and fact.

.1t is necessary to put away once and for ever all fancy ; to
study, compare and profoundly reflect in order to neither in-
dissolubly tieup the destinies of the country to blind routine,
nor trust them to the chances of blinder fortune.

I is certain that a metallic and regular circulation finds
its sure and stable course in those countries that maintain with
each other some equilibrium of commercial relations.

Freed from deficits in their international transactions, and

_not obliged to make good, by the use of credit, unfavourable

balances in their mutual exchanges, such a country takes its
place naturally amongst the cound-money community, and is

-unaffected by alterations in value of money or exchange, except

in that general sense, in which all countries must be affected

by the phenomena of commercial movements and by natural

laws that détermine the ebb and flow of capital.
Can Brazil pretend at this moment to adopt such a regime,

- or should it Nwit its efforts to creating the elements that will

gradually lezd to the realization of this acpiration ?

It is necessary to take stock of the situation from this
point of view and discover which side kicks the balance of
foreign payments, or if there is in fact any equilibrium at ail,
and even if it be verified that the value of exports exceeds that
of imports, it is necessary to examine the other factors as well.

To succeed in exporting more than we import is a good deal ;
but not enough so long as we continue to import what we
might produce ourselves, whereby the growth of production
necessary to satisfy consumption would not only relieve imports,
but at the same time tend to increase exports,

The matter to be liquidated is the volume of remittances, in
which are included not only payments on account of imports,
but also all those on account of foreign loans, National or
Provincial, Companies and Undertakings of all kinds, and still
further the means exported derived from capital and labour
localised in the country, as well as expenditure abroad on
account of the Diplomatic Corps, guarantees of interest and
orders of the Ministries of Marine and War.

The following figures show that the balance of payments is
unfavourable to Brazil and what has been verified in regard
to 1897 is applicable to previous years as well, with more
reason considering that the volume of imports was then still
larger as ‘also of remittances on account of the Statc. As re-
gards the future, it is clear that only slowly and Dby decgrees

_can we hope toinvert the position of international balances.

In another column will be found a table indicating the
payments in gold by the Federal Treasury that must be met
in 1898 in the actual state of affairs.

That there is in reality a drainage of real values for in-
ternational payments, which in its turn maintains a precarious
situation abnormal and incompatible with a stable or definite
circulation. has been clearly demonstrated.

During the last year (1897) the commercial movement of
Brazil, according to official dafz collected by the Treasury with
difficulty, it is true, owing to the absence of rcliable statistics,
was approximately as follows :

Value of Exports, exclusive

of specie and bullion. .
Value of imports ditto. . .

831,806:918f000 £ 26,752,224
671,603: 280%000 » 21,567,660

160,203 :638%000 5,184,564

.

Balance in favour of Exports
Deducted from the approxi-
mate average annual sum
reniitted by Government

and privately. . . . . 300,000:000$000 £ 9,644,614

Leaves an ultimate balance of
payments against the co-
UNLEY & o 6 =+ & 0 o

139,796: 3624000 £ 4,4€0,050

In the calculation of specie remittances and exchange ope-
rations abroad the value cof re-importations is not included nor
deducted from the value of exports, but only payments on
Government account abroad and private remittances for sundry
objects, foreign to payments on account cf imported merchan-
dise,

From these data we conclude that the country is not at
present in a condition to substitute a metallic currency for
paper-money with any prospect of ctability, which, however,
does not impede us from using every effort to attain that
desideratum.

This must be the determined outcome of the economical,
financial, commercial, moral and political factors we develope.

The organization of labour, the development of Agricul-
ture, and increase of precduction with which to satisfy con-
sumption and swell exports; a rational tributary system
calculated to satisfy mnecessities; systematic collection of the
revenue, and reasonable and reproductive expenditure; well
balanced estimates; a commercial movement serving as the
intermediary of exchange, based on and developing credit in its
legitimate expansions, assisted by the factors that multiply activity,
free from the spirit of speculation and imprudent adventure.

Such are the elements, without which forced currency must ne-
Cessarily prevail, subject not only to the laws that determine the
scarcity or abundance of money in certain instances, as well as to
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all the contingencies we have enumerated that .are the conse-
quence of its nature as a mere instrument of credit without any
intrinsic value whatever, :

In this way, the situation, that contains in itself the seeds of
depreciations, of less by exchange and deficits, must be perpetuated.

Brazil has reached a stage, however, at which it can no longer
support its asphyxiating pressure, and having scaled the culmima-
ting point of the crisis is forced to seek a definite remedy.-

«Loss by Exchange” is but the formuia of -the evil, in which
is concentrated all the destructive action of adverse elements, and
from which it is ‘necessary to seek some relief béfore the eountry
can initiate any definite process of regeneration. Tt'is indispensable
to free it from the necessity of submitting to the: speculation in
gold. ‘

The elimination, or at least reduction of loss by exchange will
balance our estimates and even provide superauvils;, if the pelicy of
economy, reduction of expenditure and increase of revenue, is con-
tinued, and the resulting balance applied to the gradual withdrawal
of paper money.

How can we, however, reduce loss by exchange without the
assistance of cconomical elements wliose development is -gradual
and that have yet to be created ? e

It is indispensable therefore to recur to expedients that will
immediately ensure the means the natural resources of the copritry
are insufficient to provide. ’ B e '

Tn order to make good less by exchange ;\ﬂdér existing ¢circum-
stances, it is mecessary to either dispose of. gold for pz}jrniehjs
without the necessity of obtaining it by conversion of paper;. or to
have no obligations in gold to liquidate at all.  « o

Brazil cannot realize in its entirety cither one nor the Jother
of these alternatives ; it can, however, realize both in part z;u‘ld' in
such a manner as to sensibly reduce losses by exchange. o

1t is sufficient for this object that, on the one side; Government
should cease to compete in the exchange market, and, on the other,
that gold payments should be reduced to the smallest pessible
amount, R

To secure the first parf of this programme, it would be indis-

pensable to dispose of sufficient gold to satisfy - all obligations that

cannot be postponed, which could te only obtained by sale or
ledse of national property ot'by contracting” o new-loan,. Te:secure
{he second the interest of the internal gold debt mustbe converted
into interest in paper, commissions and purchases in  Europe must
be stopped, guarantees of interest cease and expenditure on account
of the diplomatic service eut-down. :

By the details given in this repert it is possible to estimate
the value of such measures and the beneficial influence that they
must inevitably exercise. o

The result would be dual, withdrawal of Government from the
Exhange market, and its acqﬁisition of new resources, .outside the
estimates, that would afford a margin sufficient not only to guarantee
the equilibrium of revenue and expenditure, but even superavils,
that would allow of the gradual redemption of paper money.

In this manner these fresh rescurces should secure reliéf for
some vears, allowing us to augment revenue, develope public
wealth, accumulate funds, and reduce outstanding emissions and
consequently give the remainder greater value ; in this way it is
unquestionable that when the period - of reconmstitution be ended,
the country will have entered on a period of financial and economic
‘imprcvement and accentuated prosperity.

No effort, no sacrifice should be spared to secure this course,
that must certainly conduce to a happy solution.

Projects of this description have been submitted to and re-
ceived your approval, and-are in course of realization,

It is to be hoped, therefore, that within a short time this new

"era, preparatory of our financial and economical regeneration, will
be initiated. - ) .

.1t will garantee the relief indispcnsable for the estimates,
freed from ‘the crushing weight of differences of exchange, stf-
ficient lo furnish balances that prudently applied to *the.yredempﬁcn
of paper money, will incredse “its ‘purchasing power, aid the pro-
ductive classes in the'more rapid development of public - wealth,
towards which the cooperation of localised: capital will prove

to be not the least important contingent in. the reestablishment.of
confidence and stability of values, that must result from the ﬁrumﬁs,
of exchange to be expected under the circumstances. . ‘ S

The ideas of this kind will be effective in raising the country
from the oppressed situation to which it has fallen, allowing time-
enough for it to-be able, wi thout embarrassment to coordinate’ and
put.in practice measyres that will definitely regulate its Economy.

They do mot however, constitute in themselves a complete and
efficacious remedy. No, they are merely the mediuin that must bhe
utilizéd promptly and with judgment in order to be useful, affor-~
ding a respite in the campaign waged by Deficit and Depression. of
Fxchange against the credit.and existence of the ccuniry, which
should' not close’ without having amply provided the arms and appa-
ratus indispensable to. secure victory on the renewal of the

.struggle. . -

_.-'This apparatus- can.only be discovered in thé resources that
must be provided by immediately puatting into practice the
measures indicated in this plan, measures in some cases of a tram-
sifory nature.: '

These will anticipate the advantages that later on will be
guaranteed by the natural development of economical forces.

It is‘indispensable to'free the country at once from the terrible
evild'that have “éighed it . down, that may be summed up in the
phirase; Joss by- ‘exchange,

By the withdrawal of the State for a time from the exchange:
marliet : and the dpplication of appropriations for the service of the
foreigh debt to redemiption of paper money, that will be secured by
obtaining' gold, it is clear that a great reduction in-the difference-
between the redl’and nominal values of paper money will be effec--
ted, that will progressively ameliorate our financial ‘situation, an
improveémentithat’ will:bé characterized by’ the equilibrium of the
estimates and thé approximation to a stable menetary system.

Tt:is necessiry, therefore, to give effect imimediately to mea- )

sures calculated to' guarantee a normal -course’ for affairs, and the
respite indispensable for’ the reconstruction and accumulation of’
the sufficient forces with which to reassumeé payments abroad in
their entiret)'.' R !

1f this transitory petiod were not taken advantage of with judg-
mcnt‘fﬁnd"briteribn, if it -be allowed to expire without the pre-
cautionary measures being adopted, we must inevitably count on the
recrudescence 6f’ evils of which we have not yet been. radically
cared) ! - : : ‘

Such precautions, studied and popularized long since, are intui--
tive, and Have become stale without having yet lead to their com=
plete realization,

They are: further systematic Economy and increase of revenue,

Besides these measures of general order, that should’ con=

stitate’ the rule of Government, there is yet another, imposed.

by the ‘present state ¢f affairs, the recovery in gold of part of the
duties on imports. 3

Prejudice, the predomination of ill comprehended interests,
hesitation, and delays from various cases, have all impeded the
reestablishment of taxation‘in this form several times experimented,

“and always with ‘advantage by our fiscal system.

This was, in fact, one of the wisest acts conceived by the
provisional Government based cn the demonstration’ of the
eminent Statesman who first directed the Finances of the Republic,
and which, unfortunataly, ceased to exercise the influence that
should have been. sufficient to prevent our debacle provoked:
by the thougtlessness with which it was abolished.

It is not only the Treasury that is injured by unfavourable
exchange, it influences our whole society, raising ‘prices, impeding-
production, provoking instability of value, and uncertainty in
economic and commercial relations, making provision impossible
and being responsible for the ruinous spirit  of profes'sional
gambling. . ’ "

It is only advantageous to the speculator, who exists om
the margins of the rise and fall of prices. There is no doubt
that the system:of payment of duties on imports in paper is a
powerful .agent of speculation in exchange. '

It creates a special 'class " of speculatoré in exchange, and
foments gambling, because it is to theé direct advantage, the

™
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most poweryl incentive: of human action, -of commercial interests
powerful enough 'to creafe. habits and customs and give currency
to mercantile. practiices.. .

There is no motive mere powerful or prolific. It is easy to
find. out how the present system conmbutes to such lamentable re-
sults;. .

i . As is well known, the value of 1mporfed merchandise is paid
.abroad in gold and the importation duty often  as much as its
prime cost is paid-in paper at a fixed rate or percentage of the
official value calculated at the unvaziable rate of 12d per, mil réis.

The importer of consignee. is, therefare, exposed to the alterna-
tive of the advantage offered by a- favourable rate of exchange, or
lower preminm: on gold, when he has to convert his paper for pay -
ment of the goéds. purchased ~abroad, and of a lower rate, or

~higher premiui, when he must convert gold to paper for p"lyment

-of -duties.

In othér words he desires cheap gold when he has to pay in
gold, and dear gold when payments are to be made by him in
paper.

Hence the principle of gambling is systematically 1mplanted by
the influence: of elements so powerful and formidabls, as our im-

port trade must be impelled by their most vital interests, and by -

convenience to favour at one moment the rise and another the fall
of exchange. .
This tendency is rommted into unbridled speculatmn, fo-
mented by the principal factor we' have already alluded to.
In such a situation the daily phenomena of incomprehensible
variations-of the rate, based on the most futile pretexts or nene at
“iall, ‘are not surprising, nor that, in consequence of the weakness of
- the social arganization submitted to-so injurious_a system, the rate
- should have reached the lowest-depths. :
Moreover, it affects fiscal interests in another manner, _hecause
the official value of merchandise imported, established with the

. object of calculating duties, was. appraised always at the fixed rate of

~12d, per.mil réis, even when the rate fell to 6d.; whilst it is on
the basis of the lowest rate that duties are paid in paper.

. In addition to this principal cause of the disturbance of
exchange, the operation ot exporters of coffee introduces another

= powerful . incentive ' to: depreciate the paper currency, and makes

it an‘easy matter to unmistakeably . depict ‘the general lines, of
the ruinous state of our financial and commercidl relations.

As regards imports there can be no objection ; on the
contrary, 2 transaction that:takes: its rise and. development in
the necessity ' of gold pa.ymem:s should be ligquidated in the same
manner.

If the importer . or.consignee -pay the cost and frexght of
his merchandise in gold, why should he not pay the:tax as
well in the same specie ¥

What -difficulty. can _there be in . complementing a current

" operation “in-this manner and in a medium that will' be provxded

by our commerce with the exterior established on a gold basis
and that can easily import the mecessary specie ?
It is necessary to bear in mind that importation is affected

~in- Brazil. generally by houses. directly sepresentative: of the

“Pnanufacturers, who. thus watch over and .defend -their products

e{ren in ‘the ‘comsuming ~markets; in contrast with what: occurs
‘i’ Brazilian preduce, exported and: abandoned, from the com-
menéement,-to the management of consumers: themselves.

1t will be the-easiest matter for importers to provide themselves
~with gold - for payment of duties, especially when, as often
happens, the importer is likewise an exporter.

The arguments that maintain that the necessity of payment

o gold’ ‘must. provoke a fall - of exchange, in consequence of the

" competition i Will originate in‘the exchange market, are-unfounded.
On the' contrary, the distribution of the burden and its. dis-
semination can only be advantageous, because :

1st. T¢ must convert those previously interested in the fall
into snpporte-rs aof. ]ngher and more stable rates..
2nd. It will realize the solidarity of all classes and thé conve-

. nience: of raising the purchasing power of paper money.

3rd. The possession of a gold reserve will make it possxble
to the - Directors of society, in the ifiterests of all concerned,
‘exepcise their pmpe\:m:lsswn‘;g.negulatoxs of the circulation,

The dual inteivention of the State and Commerce will cease,
because the latter, which is the object of speculation, must
withdraw.

Even though for the moment the Government may not ab-os
lutely have any requirement for Gold, it is no reason for post-
poning the measure, because once authorized, as it should Be, it
may be opportunely applied towards either constituting a reserve °
applicable to the foreign debt or to the improvement of our.
circulating medium.

It is unnecessary to uphold the importance to the State of
acquiring gold, or to describe the advantages that must ensue, not
only for the Treasury but for the whole country, The injury that
the fall of exchange inflicts on the public fortune, on commerce,
and consumers and the State alike, can be easily estimated by
chserving the inverse ratio of the premium on geld to the depre-~
ciation--of paper mongy.

Taking for example the rates between 6d. and 18d., the fol-
lowing results are obtained :

) 6d., premium : 330, depreciation  77.77 °/o
cd. ” 250, » 66. i
12d. Ty 125, ” 55.55
ISd. ” go, 13 44.44
wed. 50, i 33.33

With exchange below €d. all local valucs suffer a depreciation
aof 800/, with a tendency to fall still lower.

It is clear, therefore, that any expedient that will free the
country from such oppression is fair and legitimate, be it increase
of taxation, perception of duties in gold, or a combination of the
two, they are but measurcs that with the appearance of sacrifice,
entail, on the contrary, great advantages, because they are but

[ temporary burdens by means of which a situation that is pauperi-

zing and strangling the prosperity of the country will be regulated
and improved.

‘When once higher rates of exchange have been attained the
burden will progressively diminish, until it finally disappear, to be

. .compensated, - hawever, from the first by the increased value of

our money ; and thus commerce itself will be the chief gainer.
Supposing that the recovery of dutics in gold entails an in-
crcase of 50 "/, and in consequence exchange to rise from 6d. to

'8d., in that case the merchant who has to buy geld for payment

of his goods at 350 9/, will then obtain it at 237, besides the ge-
neral advantages that he will likewisec enjoy from the rise and
stability of the rate.

The sacrifice entailed by the increase of 5o °/, is morc than
compensated 5 but if we fmage for a moment a rise, not from €d.
to 2., but to 12d., cquivalent to the premium of 125 9/,
the importance of the benefit secured by this apparent sacrifice,
becomes more palpable.

Besides this form of collecting taxes is no novelty in Brazil.
Brazil already made use of it under similar circumstances ; and
the experience of other countries confirms it,

Russia adopted the method since 1876, and the United
States of America during the Civil \ar, as also the Argentine
Republic has utilised it as the leading means of rehabilitating its
finances. .

Unfounded scruples as to its convenience should be no longer
entertained. The dangers that have to be combated are pressing,
and nothing but a programme of reform, consulting the general
interests of the community, will be able to overcome them.

Jt is necessary to provide the State with indispensable
means of action. ; to spare nothing, and postpone nothing to furnish
the means to provide against any possible relapse to the fatal
incline of Dejicit. :

As regards the project of recovery of duties in gold, an analysis

by a competent person. will be found in the Report as well as other

ideas on more or less pressing subjects in regard to our fiscal sys-
tem, orgapisation of estimates and monetary standard, that are in
direct relation with the circulating medium, and should be carcfully

studied .
Rio de Janeiro, 31st May, 1898.
BERNARDINO DE CAMPOS,
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ESTIMATED EXPENDITURE IN GOLD FOR THE YEAR 1898

IN BRAZIL IN LONDON TOTAL
Treasury
"ervice of the Foreign debt. . . . & [17.393:9783000[17.393: 9785000
» » National loans 1868,
1\79 and 1889, . . . .| 5.610.000%000| 1.200:0003000] 6.810:0003000
Interest on the nntmnnl 4 ““ gold
bonds, converted from 5 % . . .| 8 493:1043000 H 2.493:1043000

Service of the West of Minas Rail-

way loan . ., . $ 2.133:3334333| 2.133:3333333
Advance to the \Lnte ol‘ ‘Bania’ x\n’l

Pernimbuce of Guarantees for '

their railways . v « v o 0 s« o 3 450: 0008100 450: 0003000
Guarantee for the Associt¢do Com-

mercial, . . 3 325:0363180f  325:03681£0
Staff and Material of the London

Branch of the Treasury . . . . . 2 36:600%000 36:6003000
Purchase of Treasury notes . . . . % 10020003000 100:000§000
Ditto Nickel and copper for coins. 3 200:000%000| . 200:0003400
Contribution to the international .

bureau of Taritfs and for the . .
Bursauw of American Republics. + .| $ 8: 6588200 8:658§200

Forsign Affairs

Diplomatic corps (Legations and

Consalatzs). . . v o U0 0 0L a 3 731:3003000)  731:3004000
Allowances. . . . . e e $ 130:0008000;  130:000%000
Sundry aurnordmmy expenses }

abroads . . . L0 L0 ..., ] 60:0005000 60;0003000

Industry

Guaranteed Interests on lewnys % (10.019:5175147)10.019: 3173147
Guarantea on the Coard Harbair ’

Corporation, . , o . 1 3 $
Subsidy to the te.egrnphlc lme from

Belém to Mandos . , . 152: 2R23222, $ 1522223222

Ditto to the Burean Intsrnational

d' Union  ete. , ES 8158000 8153000
Lightmg of the streets & pubhc ~.
buildings . . o . .. ... .. . .| 460:27336.2 $ 406:2733662
War Department
Materinl for the Army. . ., . . . $ $ 3

Navy

Material for the Navy . , .. .. . $ 3.108:88640201 3.198:8863020

8.721:590%584|35,038: 4233884 (44 .710:0235773

" The awount for tho Ceard Harbowur Corporation is not Included as their conces
sion has lapsed In accordance with decrce 2.816 of 47th February last, Notice is
called to the fact that the interest on the i 0/y Gold bonds is only for the first six
months owing 1o their subsequent conversion to 3 9/ paper,

Hotes of the THech,

A new bill is being discussed in the Senate to declare nu//
and woid all contracts in future entered into by the Executive with
third parties that fail to specify in the body of the contract the law
that authorized the respective contract as well as the appropriation
specified in the cstimates for payment of same and subject to specific
penalties the functionaries who fail to comply with these pres-

criptions.

DEATH OF PRINCE BISMARCK

As we were going to Press we received news of the death of
Prince Bismarck, that took place at Friedrichsruhe at 11.15 P.M. on
Saturday night,To our German friends we offer our sincere sympathy
for the loss of the great citizen, to whose individual effort. more than
anything, is due the consclidation of the German people into one of
the leading and most powerful Nations of the world.

Whether in time to come his work will be classed also as that of
a great Statesman remains to be seen. Opinion may differ in re-
gard to his methods, but as to his singlemindedness and steadfast-
ness of purpose, without which nothing worth achieving can be
done in this w.rld, no two opinions are possible.

Otto Eduard Leopold von Bismark, created Prince of Bismarck-
Scheenhausen in recognition of his great services, was born at
Scheenhausen on Ist April 1815, just before the Battle of Waterloo,
and was consequently a little over 83 years of age at his death.
I ————

The Western Brazilian Telegraph Company, Ltd. writes
to us as follows : — My attention has been called to a paragraph
in your paper with regard to the rate charged by us from
Santos. - If your correspondent would only consult our Super-
intendent, there. he would receiveall the necessary information
on the subject, and would also have saved himself and myself a
deal of trouble. The official rate of exchange at which international
rates are calculated, is in every case fixed by the competent autho-
rities, viz., the Brazilian Government. The rate per franc for the
current quarter is Rs. 1§400, this being the average rate of exchange
of the previous quarter, that is to say, the official rate of exchange for
the present quarter is based on the average rate of exchange for the

_three months ended June 3oth, and, as a matter of fact should really

be over Rs. 1$400 per franc. At the international Telegraphic Con=
ferene held in Buda-Pesth in 1896, the subject of collecting rates
in gold was fully discussed, and it was eventually agreed-upon by
all'the Representatives of the various powers who adhered to the
“Telegraph Convention,” that, where the value of money varies
owing to the fluctuitions of exchange, the equivaient must be
collected.

T, herewith, have much pleasure in forwarding for your infor-
mation copy of clauses 3 and 5 of article XXVIJI. and trust you
will give publicity to contents of this letter, through you esteemed
columns. I remain, etc, David McNeil, Assist. Representative,
Rio de Janeiro, July 3oth.

ARTICLE 28

Clause 3. “In order to ensure uniformity of the rate as pre-
scribed by the convention, those of the contracting States, which
have not the franc for monetary unit, fix, for the collection of their
rates, an equivalent in their respective currencies as nearly as
possible of the value of the gold franc.”

5. ¢ In countries where the value of the money varies owing to
fluctuatios of exchange, the equivalent of the franc given above is, in,
case of considerable changes, modified by taking as a base the mean
equivalent of a franc during the preceding three months. The
country affécted will modify the equivalent according to the fore-~
going stipulation, fix the date from which rates shall be collected .
according to the new equivalent, and notify the other Administra-
tion through the “Telegraph Bureau,”

The Strangers' Hospital. A special benefit performance will
be held by Frank Brown’s equestrian company on the evening of
Thursday, 4th August, at the San Pedro Theatre in the Largo do
Rocio, when we hope to see a bumper house in aid of this useful
institution.

Messrs H. R, Beans, J. C. Jackson, D, Roberts, H, Stacey
& C. M. Taylor always active in charitable works have pro-
mised to act as the working committee, but we trust that for
such a cause every British and American resident will constitute
himself a supplementary committe, and spare no effort to make
the performance a success in every sense.

The service that the hospital has already lent to our com-
munity is incalculable, not only in the care and solicitude of the-
patients, but in the relief it affords from wearing anxiety.

To be certain of a comfortable home, of kind and attentive
nursing and sympathy when one falls sick, is no slight comfort in
the daily struggle to many far away, from home and friends.

Qur community has not been niggard in its supports to the
hospital, and we are certain no appeal will be made in vain fo
British and American generosity on its behalf.

Mr. Frank Brown with his usual generosity has been parti-
cularly solicitous in aiding the Committee and interesting himself
in the scheme, and may be trusted to give a good time to his

patrons,

LIDGERWOOD MANUFACTURING Co. Ld.
Makers & importera of all kinds of machinery,
Caixa do correio 81, — SAO PAULO :

Telegraphiz Address © Lidgerwood”—3A0 PAULO.
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BAHIA. TRA.DE 1897

"~ "The following particulars of the export trade of Bahia during
theé Tast 6 years have been obtained fromtr the annual report of the
Associagio Commercial for 1897, kindly furnished us by the Secre-
tary.

1897 1896 1895 189¢ . 1893 1892
Sugar:— bgs. . 18,52 55,999 88,553] 148.0645] 203,844 58,434
Sugar, white .
kos. .« v . edienieane 500 180, 1.900 3.600 400
- Sugar Masca-
vado kos. . .| 1.206.470] 3.919.930| 8,198.710]10.405,150] 14,859,080 4.125.380
Cotton in bales
OF SBCKS. . «le.sesss s 20]. 000 incan 2,892 4.520)] 27
do. Kilogs « « ofesesraneas 1.800],.,.000u0.{ 260,280 406,800 2.430
Spirits ‘(agonr-] ) : . ’ ’
dente) pipes. 164| . 146 164 172 219 6
Coffes bags. . .| 2£02.035 230.981f 234.7660 « 279.3)31 335,080  121.205
do. kilogs. . [17.538.40015.058.864|17.085.960]16.763,580120, 159,940}, 7.272.300
Cocoa bngﬂ. o 126,480] 128,464  410.352|  105.962 8). 17 64,961
do, kilogs. 7.588.800] 7.705.646] 6.621.027) 6.384.720| 4.507.020| 3.8J7,650
Tabaso tw ist
kdog: oo 8.808 5.755 0.247 9.344 10,0687 3.994
do . 7.308 6.987 7.484 6.675 6.510) 8.4977
do Bale in leaf | 317°811] 200,797 293.007] 224181  484.556] 179,359
do . waight . of i .
bulo in kilogs. |25,484.880| 16,303, 760(23, 405.760( 17,394, 48035 .504.480) 14, 349,520
Cignrs  packa-
gOS. « « & . . 44 50 T4 54 .27 - 25
Hldes salted. .| 117,539 04,240  35.M4 36.2:2[ - 82,382 71.083
dodry. .+ . .. 91.593 49.030 23,390 28,200 23,460 114.280

Diamonds pa-
ckages. . o . 5 41 B 3 4 2

Piasgava do . . £65.448 00,931 57.738 71.383 94.835] 130.212
do bales. . .. 21,699 20,270 19.350 23.885 31.739 25.998
Coquilbos pa - :

ckages. » . » 7.195] 2.424 34245 . 7.4406) 5,236 2.073
Timber logs

Supdry. « ¢ « 231] - 732 578 453 1.823 1.072
do logs Brazi- | .

lan Wood. . 3.320] 6.280 21,538 53.437 19.912) 79.005
do do Rose-

woods . . .. 7.429] 7.545 4,463 2.67% 7.077 .543
Rubber parcels. 3.424 3.207 2.263 3,361 3.223 4.352
Tapioca dos o ofcecaennans cees 5
Ticum e o o . . 200
Sperm Oil do .|..........
Araroba do. . 144
Goat Skins do, 1.743
Horns do ».. . 2.017
GCopahyba Oil do 201
MolasSes do. . 86
Mandioca flour

bags. « - . af . 16
Cotton seeds slesieerionde
Amythysts. . | 102,
Tow National.l,euvyes,-.
Brazilian sand. 850(..
Geld and Silver

Bullion. , . . 4] O P e EE T T ey P

The official value of exports during the vear 1897 amounts to
48,254. 793$3oo on which 8,051, 323$634 were pmd in duties equiva-
lent to 167 % *

The amount of duties paid on 1mported commodities durmv the
same period amounted to 21,136,987$504, so that supposing duties
to represent on an average 8o % of their value this will . be repre-
sented by 47,558:209$692 against only 48,254,593$300, showing if
correct a very close equilibrium Dbetween imports and exports,

According to a telegram to the F.rral do Commercio, da-
ted July 27 the Shareholders of the Guaranteed Railways appear
to be gradually coming to terms with their Debenture-holders on
the lines of suspending the sinking fund and paying interest in
funding bonds during the period of suspenswn of specie payments
by the Brazilian Government.

The telegram- states that the Southern Brazilian (Rio Grande
do Sul) Railway - has offered in exchange for the coupons, due in
August next and February 1£99, certificates of 1893 debéntures’
(shonld be 1883); and against the coupons, due in August 1899 and
February 19co, bonds of the Braziian Government, The Circular
states that the result is assured, the greatest ' part of the debenture

. holders having accepted the propcsal.

‘

A TRIP TO SAQ PAULO

Nothing more charming than the route from Belem to Barra

do Pirahy, where the line follows the sinuosity of the ground, dou-

" bling on itself like some large snake in its attempt to scale the al-
titudes.

Tug BRAZILIAN. Review. 7

Going-up, the effect is fine, a5 the rushing train clears tunnel
after tunnel and plunges ever deeper into the morning mist that
closes behind and covers all the lower landscape like a thick im-
penetrable layer of cotton wool, shutting out entirely all view of the
teeming world below.

Ah ! Life is sad, but there are compensations, and nct the
least is to get away from the noisome city, reeking of hatred, ma-
lice, and uncharitableness, and scale these everlasting hills, each
step seeming to raise the soul and free it from the basc thralls
that enslave and deaden it.

Yes! as we ascend and get nearer and nearer to the morning
light breaking over the mountain’s crest, the mind, our soul, or
whatever it is within us that is ever prompting to higher things,
aches with the longing to get nearer and yet nzarer still, and the
wish that we could never stop, but go on rising for ever, until the
dread problem that has perplexed thousands of gencrations and is
yet unsolved, were settled for us for ever.

Far offthe torrent called me from the clift
. Far up the solitary morning smote

The streaks of virgin snow.

Beyond the darkening cataract

God made himself an awful rose of Dawn.

+ . The stoppage of the train interrupts our reverics and Lrings us

back'to the work-a-day world. A sad world, true, but not such a
bad world as some try to make out; a.world where there is much
striving and pushing, plenty of good honest hate, and not a little
malice ; but in which, after all, the good predominates and saves
humanity from exterminating itself.

"It s a beautiful world ; and that is why it is so sad to leave it;
to close one'’s eyes for ever on the brilliant Sun, the million happy
scunds and voices, and go down to the darkness of the unkn-wn to
Nirvana, '

Silence, since in these days we have no speech!
not seen nor ear heard in any day !

Palmeiras ! Perched almost en the crest of the mountain, clin-
ging desparately to its steep slopes, and appearing to want but one
shove to set it all sliding down into the deep valley below, stands
Palniciras, seeming to consist of a station and hotel.

Eye hath

But what a site! If only it could be brought into a 1casonable,”

daily-bread distance of Rio, what a place it would he for weary
sweating Rio to cool down its parboiled humanity !

Four hours by rail however are a little too much, and
Dr. Passos can guarantee quicker travelling, not to mention lower
fires, these lovely spots, the nalural sanitorium of poor smelly,
feverish, but lovely Rie, will be luxurics unittainable except to
the fortunate leisured oncs who are never in a hurry.

How pretty the little viilas - look perched on crags over-
hanging the valleys or hidden in a wealth of foliage and colur’
to be seen nowhere except in Rio. 1t has been our lot to wander
in many lands, to have traversed the Continent from its Dan,
at Pamnambuce, to the Beersheba of the Tierra del Fuego, and have
seen some sights perhaps more imposing, but nothing that touched
the fancy with the same sentiment of warmth, of exquisitely blended
colour ard light ard shade, like the surrourdings of Rio de Janciro.

To see Rio is to long to revisit it ; to revisit it is a perpe-
tual delight, every diy bringing scmething new and beautiful.
Every cloud that passes and momenturily eclipses the Dbrilliant
sun brings into play some fresh effect, whilst the vizion unfolded,
when the pale Moon is rising over the glassy waters of the Bay
on a summers night, flooding the town and distant shore of
Nictheroy with light from, perhaps, behind a dark bank of clouds
leaving the foreground as black as ink, is one to see and remember
all ones life,

Yes they are distinctly precious, these cver changing phases
of gracious nature, appealing to the sense of the beautiful, and
awakening our higher natures, leaving us each time better and
happier than we were.

From Palmeiras the train plunges on through frowning cuttmgs
and dark tomblike tunnels out again to the beautiful morning now
flooding all the East with golden light. The train has passed the
crest and now begins the descent on the other side,

until

8,
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“The first stopping place is Mendes a pretty Village nestling
in a hollow carved out of the hills by the winding Pirahy, the
last place one would look for signs of manufacturing enterprise.

Vet there it is and the hills bare of vegetation, shorn  of their’

primeval forest, and unable to support the exhausting coffee any
more, the pasturage now of a few nimble goats, bear silent wit-

ness to man’s folly and ingratitude.
(fo be continued).

EXPORTS FROM THE U. KINGDOM TO BRAZIL DURING
THE MONTH ENDED JUNE 30

QUANTITIES VALUE
INC. Or DEC.
QUANTITY
1897 1898 1897 1898
€otton manufactures:
Piece gonds, grey or
unbleached yds| 2)6.600] 560,800 2.307 3,256 89. 1%

do. blenghed « .y, | 3.164.000 4.4°5.200) 26.627| 34.010 . 7%

do, printed . . . ,, 3,.582,200| 6 604.700] 39.764| 65.13 84. 3%

do. dyed . . - . | 1.911.500 3.013.900] 22.520) 30,034 57. 6%

Ao, mixod .« . 5, | 8.951,300{14.605.000  94.227)- 132.531) 63, 8%
Jute Yarm. .« . « « - 5, | 1.331.000] 1.439.200| 15.685| 14 892 64, 8%
Jute mnanufnctures:
Piece goods of all X
kinds. . « - 4, 125.900( 1.200.000 1,508 0.331] - 902. 3%
Linen manufactures:

all kindse o . . 00y, 149.4500(  154.200 3,024f  A.B27| = 9..0%
Woollen tissuss. . «y, 51,800 52,800 5.128| * 5.7 1,799,
Worstad tigsues. . . 5, 8J,400{ - 144.300 5.043.  10;179 - GL, 4%
Hardwares . « « a o« o af o ou v uf v =00 6.120) 2.258|0 . 44 2%,
Cubtlery « « . o « < o o of v o aal cu o] ae e 2,949)) e B
Bar, Angle, Bolt and Rod i

Iron & Steel » « . tons 3:1 180] 2,326 1,053 — 48, 5%
Railrond iron & steel: . T

of all kinds . . . « ;s 618 4,839 3.313| 22.607| — 685.°5%
Hoops, Sheets and Boiler . o

& Armoar Plates, tons 236 70| 1.,730] 573 — 70. 3%
Galvanised sheets . . ,, 277 239 3431 3,517 — 13. 7%
Tin Plates ond sheels ,, 439 327 5,100 - 3.580|° — 2B..7%
€ast & wrought TIron :

& all others . . . tons 1.442] 3,022 20,472 37.244| 4 172 %
Manufs. of steel or steel .

& Iron combined. tons 48 209 924! 3.745| — 1361.1%
Cement. « « + + ¢+ v « 33 2,120 1.082| 3,694 1.031] — 48 9%
Earthenware & China, .

WALB oo o « s« LOOS| o o o o o] o0 = = @ 3,965 359 4+ 9.8%
Seed Oils, o « < o . . 8 329 218! - 5.572 3.0571 — 337" 7%
Coal. . s v o » o v o s 93.609 £6.626] 52.642) 64.473] — 7o 5%
Total value of specitied Incrensed

exports to Brasil for .of valua

the month of June « «f « « « » ... . o|£2231.451]£326.720] 4+ 41.:4%

Exports from-Great Britain to. Brazil show an increase of 41.%
in the aggregate for the month and amount to £1,792,292. for the
six months ending June 3oth against £1,453,084 last year, an in-
crease of 23.3 %/,. = o ) .

The growth of exports to Brazil during the month. has. -been
most notable in Cotton goods (63.8°/.), especially in bleached and
printed. Jute manufactures show a growth of go2.3%/,! whilst
yarn-has also increased 64.8 o/,, Worsted tissues likewise grew
61.4 °/o. Hardware, Cutlery, manufactured andfunmanufactuvred
jron and steel, cement, etc., all show a reduction, except railroad
iron, a sure sign that the millenium has not come yet, and even
coal registers a decreasc of 7.5 /s owing to the strike.

In discussing - the. balance of trade, it is well to bear in mind
that the value of imports from Great Britain has increased during
the half year by £339,258 compared with the same period
last year. ‘ ; .

The Rio News on the Banguet— That there are men foolish
enough to quarrel” systematically and gratuitously with their bread
and. butter, men who have a constitutional hankering for a fight,
ta whom opposition is the wine of life and’ are everlastingly
spoiling for a Yow, we of course have read and heard, but never
came across a specimen of this extraordinary genus in real life
until we made the acquaintance of the © Rio News.”

What on earth . could induce any one in his senses to edit
such an. outrageous, gratuitous and malicious libel on the whole
gommercial community of this city as that publisted in the“Rio
News” of the 27th inst., passes our conception, unless it is to
be .ascribed to constitutional combativeness having ~got ' ithe
u_pperhand of tottering reason. That;, however, is the * R'iolNews”
aﬂ’q.lr If it choose to “buy quarrels” (comprar brigas), as the

Pdrtugueée provertb has it, we can only ‘wish it luck of its

investment,

The assertions of the Rio - Wews are; however, too outragéous
to be wholly overlocked ; and though we had hoped to avoid any

further disputes of this matgre. with our bellicosé contemporary,.

at the requeést of sevéral friends interested in the matter, we are
obliged reluctantly to take up the cudgells on their behalf, B

Although we feel sure Dr. Bernardino must feel bitterly the
poor opinion of such an economico-financial authority as the
«“Rio News” in regard to his abilities, it is not our business
to defend him or his measures. That he is no doubt competent to
do for himself, if he thinks it worth while, which he doesn’t.
But when, to make out a case, the “Rio News” states that “the
manifestation was organized and initiated by a journalist, who
is an intimate friend of the Finance Minister, and the affair then
! it states an untruth. -

labelled a -public recognition,”
Dr. Rodriguez may be an admirer of Dr. Bernardino,

but we understand has pever been intimate and could only

very -lately’ be classed even as an acquaintance. :
«“The .Rio News” continues: “We canpot under. such
circumstances believe that the business men of this city have
really expressed any opinion in the mattér, They have simpiy
eaten a dinner organized by the Editor of the Jornal do Com-

mercio.” P

The names and standing of the 192 persons whe were so
hard:up for something to eat as to put their names to a
public document expressing their gratitude and admiration for
manner in which Dr. Bernardino de Campos
d in solving a problem of vital importance to
all of them, but which they; if we are to believe the *Rio
Néws,” knew to be all gammon, embrace the wealthiest and
most prominent firms in the country, and only show what terrible
extremities- - commerce - must have reached to be ready to sacrifice
independence, horjx"or’nnd yeracity for such a mess of potfage.
© The list is as follows: »

SU3SCRIBERS.

FIRMS.

Baneo da Republica do Braazil.
London & Brazilian Banlk.
Karl Valais & C.

Wille Schmilinsky & C.
Quartim Silveira & C.

Avellar & C.

TLauiz Marting” do amaral .
. Rodrigues & .

Eo A, BONG o0 -0t ot
Emile Picard . ., + i .
Augusto Weguelin . . . .

Bardo do Quartlm . .’ &’
Visconds de Avéllar. . .
José Cnrlos Rodrigaes « « + .
Affonso ‘Augusto M. Penna. «
Luiz Alves da Silva Porto . . .
De. José de I'niva Magalhiles Cal
Tgnacip Pimentel . . ,
Joso Valverde de Miranda . . o
Anbonio Pedro de Andrade. . .’
Joaguim A. de Souza Ribeiro .
J.P, dosReld, v v v o0 s v o
Estovao José da Silva . . . .« .
Dr. Raymundo de Castro Main.

W. I, CrumiiocKe « v o+«
J,Broad « v « v« s o e
1. P. de Snona
M. Joly. .
Otto Theil. « « + o . .
Nicolau Penlagna. . . .

Banco da Republica do- Brazil,

1 I X

1 " 2

v T i
;3 da L. e do Commercia. :
;2 Commercial do Rio de Janeiro,
yy o Commercio.

el

.
.
.
v

s
5y Rural e Hypothecario.
., Nacional Brazilsiro.
London & River Plate Bank.
s 32 Brazilian Bank.
. Dritish Bank of South America,
Banque Frangaise du Brégil.
. Brasilianische Bank fur Deutchland.
. Banco Iialia Brasile.

Antonio Bernavdo Pionto'. . . . . . . ,y de Depositos e Descontos.
Jutio. Gesar de Oliveira ...« o v ¢ - - ’ . . ”"

Manoel de Oliveira Costa . . . . + « - ,, Intermediario Rio de Janeiro.
Joio do Rego . Bavros . .. . . ... Societt Anonyme du Gaz.

tto Petersen. . . . . - -« .o v Brasilianische B. fur Deutschland.
Dr. Altamiro Bravo, - . . . . « . « Fernandes Bravo & C.

Frederico C. Markland . . . . . . . . 1d, Johnston & C.

Urbano de Faris e o » - « s o » « « » ¥aris Cunha & C.

Guilherme Netto « . . ¢ . . o . . . . Meili Dietheim & C.

Bertliold Waehnelt . .
Carlos. Raynsford..
Richnrd Riemer . »
Robert Langeois . . . .
A. Mendes Campos. . . . .
J.' Qliveirn da Silva Marques
Naraphim Fernandes Claro . . .
Jeronymo de Oliveira . . + « .
Carlos Gualliez. . ..
A« Braulio Guiddo . . . .. .
Visconde da Veiga Cabral. .

. . . ‘Wille Schmilinsky & C.

. . e« linureys & GC.

.. Richard Riemer & C,
Pecher & C.
Mendes Campos & C.
Oliveira Vatte & G.
Seraphim Clare & C.

* liveira Agevedo Barros & C.
Lyra Guimaries & C.
Braulio Guiddo & C.
Teixeira Cabral & C.

.
o e am W s

Bento, Alvesda Silva. « . oo . .. Bento & C.
Dr. Honorio' Augusto Ribeiro . . A+ Commercizl do Rio de Janeiro.
Hermano Joppsrb, . » < « .« 1o 3 vy 2

c e s e

Henri Leubd « « . « « o 0 v o . & ‘s 5y 23 ve
A.C. Chaves Faria . o . « o« & Presidente da Comp. Comm: Nacionaly
. Queiroz Moraira & C. .
. Vianng, Romano & €+
Viuva Wencestin Guimardes & Co
Freitas, Couto & C.
Bduardo Machado & C«
Walter Block & C.

. 13 1 1
A. Ferreira Neves & C.
Rodrigo Vianna.
FerrazSobrinho & C.

José Jonguim de Queircz . .
Baptista Vianna . + . « .
Gabriel Marques Carregal .
Joss Gonesde Freitas . . .
Eduarlo Alves Machado . .
Hamilton Walter . « . « .

Cecil Blocke « + ¢ o s s,
Visconde de Azevedo Ferdeirs
Francisco Salgado Zenha. . . . . .
Rodrigo Venancio da Rocha Vianna
Frageisco Lopes Ferraz Sobrinho .
J.. Margues:de. Carvalhos & . "i e o
Luiz Augusto de Magalhaes. . . . .
Franeisco ' Sattamini{ v o . o . o0 -
Antonio de Barros Ramalho Ortigdo
Domingos Alves Moreira + « o o + «

@ e mom e

Primeiro de Marge 27,

Luig Augusto de Magalhdies & Ca
Francisco Sattamini & C.
Ortigio, Santes & C.

Sotto Maior & C. -~
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José Figueiredo Araujo. « « « « » + » Araujo Coque & C.
Benjamin Sulgadue e = . , . » + + + » Rua deS. ’edro 62,
Jobn Gordor . . . . . ... -« -. . K. Jobnston& C.

W, Besvick PPurchas . « . . . . . « . Naumana Gepp. & ©. Lim.
Ts C.Jackson . . .+ - v v 0 oo .- Eduard ashwurth & C.
T, G. Cross . . « ¢ v o v o o s o o Gustavus Gudgeon & C.
Peter C. Morrigsy . « - - « . . .

Otto Taylere . . v o ¢ . - ¢ & + .+ . P.8. Nicolson & C.

H.-Athal Murray: « « o o 0 = oo s
3. C. Sheppard.”. . . . ... ... RiodeJaneiro Flour Mill

Henry P. ‘U'yler. « v o o ¢« - - . . o4 Steinwender Stoff regen & C»
Fradk Nortm' . . . . . ..+ s, Levering&C.
John 8, Keogh « v . ¢ - . . .. .« W.E. M. Lauchlin & C,

Wm Me. Niven, . . . = . . .., . . Corretorde navins.

Adolpho Simonsen . .+ - 4 ..« . . Corretorde funlos.

H.R.Baans . . . ... .- ..« . A, R.Beans,

Albsrte Landsberg . o . v v v v o Negociante.

Geo. B. Cox, . . . . e+« s+« Correlor.

J. B, Oer, o a0 v e .. Jamas Aitchell.

Dayid Me. Neil o , « . v v a0 - & ‘Waestern & Brazilian and Amazon Tel C.
John E. Johnson Junior. . . « . . Hard Rani & C.

F.A. Mascarenhns . .+ . ¢ o ¢ s 4 liddy, Mascarenhas & C.

Francisco Zenha Pereira da Costa . Zenha Ramos &C.

Ernesto Cybrdo. o . e v . s ¢ s o &
JonguimC. ds Olveira e Silva. . . .

Comp. de F, e Tecidos Allianga,’
Augusto Vaz & C.

Barco Iniclador de Melhocramentos,
Rombauver & C.

Negociante.

Alfredo Ferreira o . o o o 0 . 1 4

"Augusto Gomes Monteiro Castro .

Theod, Rombatner « . .« 7o . o .
J. Max. Eliseley .
E. V. Rudgy. . « . PR
F.L, Youle « « « ¢« « v s s s -« ..
Gen, Gillegpie. » o v s s .o . .. .
Geo. da Bartholdy . « « ¢ o . v 0 . o

London & River Plate Bank
Norton Megaw & C.

H. David de Sanson. . . . . . . ..
Charles Colling « « o o o v v v v v
A. Indiodo Brazil . . . . . o .o ..
Lulz Campos . <« ¢ =« s . .

G. C. Andars n. . .
W. E. Burch. .
J. €. O. Rabuson . .
D. Roberts. « - » . .
Roberto Lage. « « . .
Antonio 1.. dos Santos.
R. S, Quayle, . . « s «

Comp. Trangp. de Calé e Mercadorias
Amazon Steam Navigation C-

Corrator de Navios.

Rayal Mail Steam >acket C.
J./WeDoane & C,
John Moore & C.

CJ;np. Nﬂ'.::."&e I\‘I‘m’egnt_‘.:'io Costeira,
Adjunto de Carretor.
Quayle Davidson & C.

Carlos Guilherme Gross. . . . .« . . C. W. Gross.
F.Harvey . « « s« « s a o o« o= Jid. Johnston & C.
A. Pereira Pires. + . + . « . J. A. >, Pires.
J.B. Kennedy « « « a0 . 0. o Arbuckla Brothers. -

Louis R.Gray « o « < o o = - - "
Alberto G. Azevado. . « . Fortes & Azevedo.

Gustaw Trinks & C.

Norton Megaw & C.

Ed. Ashworth & C.

Corretor de café.

Agente do Bauso: Unile da S. Paulo.
Amoroso, Costa & C.

Herr, Breasil . « o . o o« &
H.J. €. Stucdy, - « o .
J.D.Buntn+ » « + « » »
F.H.Tross. . . » « « «
F.Martin. . « o s o o«
Cyprinno Costal . . . ..,
Antonio Julioda Costa. . . . . . . . Costa Pacheco &'C. -
H. Werner. . . . N « Hnsenclaver & C.

Jaaquum . Borges Carneiro. . » o . « » Cunha, Carreiro & Carvalho.

Henrique M. R da Gosta Souto Ferraira, ~outo & C.
Antonin X. Carneiro. . « . » Yabrica Conflanga Industrial,

J. M. da Cunha Vusch. o .o o
Bernardo Pires Vellosa Sobrinhe
Adriann Fortes de Bustamanta .
Julio B. Ottoni . ¢ + » « v"s o &
Justo de Azambuja Rungel . . .

. Miranda, Velloso & C. "

. - Banco Agrieola do Brazil.

. . 'Presidente dn Centro {lommercial.
. . Banco Hypothecario do Brazil.

George Bruny. . . . .. .. ... . Oscar Philippi & C. Limited,
Y¥rancisco Joaquim Pereira Soares . » Cerqueira & Soares, -

Jos4 Antoniv de Castro Siva . + . Josd Silva & C.

Antonio Ferreira Campos, . . . . . . Custodio Fernandes, Temio & C
Francisco Murtioho, . . . . . « « » » Banco Rio & Matto Grosss .
Genrge Finney . v o o - 4 W
Arhindo de Souzi Gomes. . . 4 .

1 . Corrstor de Fundos,
Ba an de Ibirncahy. . .

Franc:seo de Paula Palhares . . . . . '.‘ :‘. ‘:

Thomaz Rabastlo, . + ..« . e e o . “

Alfredo Jesé de IMieitas , o v . . .« » A J deFreitas & C.

Re A. M:\.l!mr. f e e e e e e v .o Wiason Sons & C, Lunited

J.E. _E.uullu Berla , . . . .. « .+ . BanzideCredit) Ruraleintsrnacional,
Antonin Jannuzzi. . . . . . . s - o« Antonio Jnnuzzi lemdo & C.
Lduards Guinle . » .. ... .. .. UG»ffrée Gumnle & C.

C. Gaftlrée . .. . e

i RIEIREI " o
_ Dr. Lniz Honoria Vieira Souty : . . . Companhia de l‘h:;sphorou Cruzeira.

Gabriel Ozorio de \lneida, « .« . 4 .
Barao de Andarahy. . « « o+ ..
Carlos Wisg ¢ o o v v a v v v .
Saturnino Gomes . . L . . c e
Bardo do Rosarin. o ..
Vicente Wernzcke . « . o s o v .
Jasé Luiz Kernandes Villela. . . ., .
Arvthur Saust. o« . o 0 L ... . Laemmert & C.

Angelo Fiorita. .+ .. . « . o . o2« A Ioritn &C.

Luiz Camuyeano . .« . .+ , . » . . Camuyrano & C.

José Vieira da Sitva Braghi . . . . . Teixeiran & C.

Daniel Durdn ., « . ..+ .+ ... Dapiel Durin & C.

J 8¢ Pereira de Sonza .+ v . . .. . J. R.Suczni & C.

Camillo Ruchmn. . .« . .+ . ..+ . Ruchon & C. -

Antonin Mendes Caldas . . . . . .. Mattos Maia & C

Jodio Pinto,Ferreira Leite. « . . . . « D'res. Comp. Uniito Sorocabana Ituana
Manoel Francisco Correin. . . .+ .+ DPresdentedo Lloyd.

Jonywim da C. Vieira Mendes, . . . . J.C. V. Mendss.

Souza, Fitho & C, " ”

. Costt & &1neida.

. Corretor de Fundos.

» Pres. da « Leypoldina Railway & C.

V. Werneck & C.

Jeronymo A, F, rahorda. . . . . f{tnodwin Ferreira & C. Limited.
Alvaro 8. Qu-iroze « . . e .. Taves &C,

Antiio Velloso . . ..
F. Ramos Paz. . ...
Loaurencn Nalgado . . .
Affonzo Viseus « o .

. -+ .. Mncelu, R, Magalhiies, Velloso & C.
v s+ .o LyraLourengy &C.

W e s e s <+« Mattos, Farraz, Viseu & C.

Alvagra F Thedim Labo, . o . . . . . Thedin Redrignes & G,

Josd rongalves da Motta, . . . . . . Gongaives da Motta PPeixoto.
Alexander Lesbic. . . « .+ . . . . Iabrica do Mneae).

B.Calmon o . L 6w o o v & . .« Superintend, dv Leapoldina Railway.
Joseph Mawson. . . . ... .. ... Central Bahia Railway.

J. R.Radford , . . . . (RPN . Rio de Janeiro Klour M:lls.

Carlos Gianelli, . . . . e e e Mninho F.uninense.

Henri Brinnthe . . . . . . . . . « . . 7JDircita.

C. F Hargreaves . . « . . « a - » . DBrazilian C. Corporatisn,

Carlvs A. de A. Silva, . . . . . . .. !residente Jo Banco Constructor.
Maunqel Antonin da Costa Deveira. | .
Barito de Aguas Cliras. o . - . . ..
Jodio Bo Lopes . - is. o 4 . v 0 s e s

Rnes Commaercial d s Rio de Janziro.
tomp. Central do Brazil,
Jdarnal do cummercio.

D. C.Sf9ZZ)¢ o ¢ o2 a o 0 v v o . « Beraziinn Conl Cowpany.
James Newlands. . . . . « . . . - .« Newlands Brothers.
Alexandre C. W, Grosse . . . . « . .

Richard G. Reidy. ¢ « « « . .+« ..

Jodo Julie Nogueira de Carvalhe o . .
Joss Claudio da Silva. « « . « . . . . DPresidenle da Camara Syniical.

Dr. Jonquim Dutra da Fonseen. . . . Sociedare A Fabrica de 3. Join.

A. Gutbschon. « « « . - « « « « .. . DBrasihanische Bank fur Deulschland.
J. B. Leoni. . . ..
Augusto Gross . . . . .
Jomes ATAUJO. « 4 o v o v - o o oa

Carretar,
Janco Mercantil de ¥antos.

| IMoney and Share Iarhet

QUUTATIONS DURING THE WEEK, ENDING JULY 20th, 188,
WERE A4S FOLLOWS:

Maximuwm and Minimum .
Bank Counter Drawing Rates OFFICIAL RATES
N 90 a/s 3 /s SIGHT 90 d/3 SIGHT
July = -
tn - o 0 -
§ tal| 5|l =18l & 5| 2ls| 52|22
= 5 2 5| 2 ' E 3 2 = = = A v
a2 = g g a2
3 & Bl R|5] 8 3 & £l 3 el g =1 2
o 4| =z = = ] Z
7 478 1.32700.633(1.272) 43L6.96017 5,141 80 5 59 | .
Sat. 235 3718 l.SJDiLGFﬂ 1250) 503{7.087 7 5/13{1.327|1.633[7 11/61;1.320 1.Gﬂ|l.212 6.893
oxlT 3713 [4.3181,624{1.255| 451{6.908 = g <5 a8 - o
Mon. 2517 1%f l.3z8ll.al! U800l 49307 o18|7 1/t [L.3158.621{7 15/8¢ £.Jlb|1.62:|1.2uq 6.833
7 3/i8 11,313)1.624[1.256) 475(6.903 = =ra - 2
Tues 20y 373 Lnsil_ﬁ}g I RR8-0087 /4 [Lats|s.624)7 43/61 1.318|1.02A‘1,2JJ 6.833
7 3716 |1.316 1.621[1.963] 475.5.9)8 I . “ra -
Wed 277 174 1‘32711.“3 Looal 495 3:30017 471 (L345|1.6287 15761 1.31811.62111.260\5.8}}
. - " | '
L7 171 11.30171.610)L.255) 471]6.878- 5 - o ="
Thur 28 7 5715 1.317‘1.623 {283 403]5-035 75716 [4.3)1iL.610|7 19/6t 1.30:'1,613‘1_213i6.77-l
7 471 |1.3)i 161001 2i3] 4716 88| & 3 ayr
Fri. 20 7 5/15 {1,315 4.628|1,283| 40013940 7 53/16[1.321{1.610[7 19/51/1,307 1.613.1.219|6.771
Ave- ‘ |
raga...|7 T/32 1.3[0'1.63’) 1.278| 480{6.931]7 17/61(1.313;1.622|7 1/1 l.SUILS‘ZJ 1,233 6.823

Extremes during the week closing July 20th were 7 1/8 —
7 11/32 for 90 d/s. Bank paper, and 7 3/16 — 7 13/32 for private.

‘The average - Bank-counter 90 d/s. drawing rate for the week
comes out at 7 7/32 the corresponding sight rate being 7 5/32 againab
7:4/4 the average sight-rate of the Camara Syndical.

~ 'The avéfagj depreciation for the week caleulated on the basis
of the Banks sight rate, is 73.49 % and the premium on gold 276 46 %
being-thé-same ag last week, At these rates: .

{£.. 4. .4... wasworth 333537 s:me as last week
1 shilling. . . . . . ., »o A867T 0, L o
{penny . . . . .. " S140 w o on n
4 Franz.. + « ¢« + " 18333 ,, ., »
4 Mark., . . . . .. I " 1’5(346 LI L] Ll "
{ U. S. Dollar., . . " 63003 wonoon "
1 Rs. 20§000-coin. . ., Y o on v

Monday 25th July. The DBritish Bank opened at7 3/32, and
the others at 7 3/16, which the English Banks soon raised to 7 1/4.
This rata was maintained by the Lonlon and Brazilian Bank to clo-
sing hours the British and London and River anil River Plate posting
7 8/16 in Lhe afternoon. Business was more animated in Bank paper
between the extremes of 7 3/16 and 7 1/{, and in private at 7 9/32
to 7 5/16.

Tuesday 26th July. The London and Brazilian anl T.ondon
and River Plats banks posted 7 14, the German maintaining 7 3/16,
and the British posting 7 7/32, which it first raised to 7 1/4 but almost

. immediately reduced again to 7 3/16.

The French Bank opaned with 7 3/16, raisinz it to 7 1/4, and
then lowering again to 7 7/32. The business of the day was small
at extremes of 7 3/16 to 7 /4 for bank and 7 1/ 10 7 5/15 for private
paper, the latler being the rate for time operations.

‘Wednesday 27th July. The German Bank preserved its rate at
7 3/16, ths British and French posting 7 7/32 and the London and
Brazilian and Lonlon and River Plale adopling the r te of 7 1[4,
which became general. The business of ths day was fair with abun«
dant supply of bills at the extremes of 7 1/4 to 7 9/32 for bank, and
79(32 to 7 11/32 for private paper.

Thursday 28th July. The British and French Banks opened with
the rate of 7 9j32 and ths other Banks of 7 4/4, drawing, however,
also at 7 9/32. Later on the rate of 735/16 bocame general. There
Was a fair amount of business dons at rates batween 7 1/4 and 7 11/32
for bank, and 7 £1/32 t» 7 13/16 for privaa puper, -

Friday 29th July. All the banks opened wilh the rate
of 7 5/16, which was maintained by the British and French banks to
closing hour, the other foreign banks posting 7 1/4 in the course of
the day. The amount of business was fair. at rates hetween 7 1/4
to 7 11/32 for bank, and 7 5/16 to T 3/8 for private paper.

Saturday 30th July. The British Bank opened with the rate
of 7 9/32 which it raised at midday to 7 1/4. which was the rate
ruling in all the other banks, Business was sm+il belween the extremes
of T 1/4 & 7932 for bank, and 75/16 &7 11/32 for private paper,
closing at 7 9/32 to 7 5/16 for the market, and with money at 7 5/16.

e
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[ August. 2nd, 1898

Quotations of Brazilian Bonds on the London Stock Ex-
change as pev telegram received by the Banco -da Republica from
Messrs — M. N. Rothschild & Sons. -

July 28 July 25 July 2t July 19
1879 4 % °/, 48 48 48 . 48 -
1888 4 % ,, 49 50 49 50
1839 4 ,, 48 49 14 49 14 49 %
18955 57 57 57 57%

The bank rite on 23th July continued at 2 1/2 °/, as advised
last week, but the open market rate had risen from 1 1/4 to 1 1{2 9/,.
Cheques on Paris continuinz to be quoted at 25.22 /2.

THE BRAZILIAN REVIEW

Saturday Ecening, July 31st, 1898.

The rate opened on Monday evening befween 7 3/16 and 7 7/32
and closed on Saturday ab 7 4/4, the tendency beingz to firmness.
WWe have receivel no ielegram from Pard this week and therefore do
not know what Rubb:r is doing, but Coflee is now heginning:to'come
forward and to furnish an appreciable guantity of bills to the-market,
shipments and embarques of the week being 167,530 bags valued
at £255,821 against £151,543 last week, and 142,745 hags for ' the
same week 1.5t year valued at £272,103. With a .good deal larger
ghipments the product is considerably smaller than last year.
There seems, Lhevefre, to be a prospect of not only smaller crop,
but alsy smuller value than last year, in which case it is*possi-
ble that the amount of bhills furnished by ecoffea will be inguf-
ficiont to maintain exchange even with the relief furnished by the
almoat complete eliminalivn-of Government demand. Imports, -too,
jrom cecrlain quarters continue to exhibit a tendenoy -to increase,
as will be gzen by reference to the particulars of exportafrom Great
Brilain {o Brazil published in another column, which' increased
during the month of June. B

Reports have been persistent lately with regard 1o operations
in Europe for the sale or lease of the {Central and. Sorocabana
Railways, as mentioned in our last issue. As regards the latter, we
have no confidence whatever in the report, and regard itonly as a
means of working the oracle on ’Change whei'e the shares have
risen 123000 since last week. Under present circumstances, with
specie paymenls on . the guaranteed lines suspended and trallic
falling off on the Sio Paulo Railway at the rate of two :tothree
thousand pounds a fortnight, we cannot believe that such operations
have any chance whatever of success at the present moment,
in England at least, Of course, it is well known that there are
several parties anxious to do something willi the Sorocabana;j hut
that they will find the necessary capital at the preseat juncture, we
do not believe. People at home, before they will invest in railways
that depend on tariffs organized on a paper money hasis, will
require to have something more substantial than promises to'go
upon, and wait for more Jindisputable proof of the programme of
financinl ‘reform being really executed hefore they will risk their
money. The promoter or Baunker, who is the intermediary in sich
business, knows very well that he musk depend ultimately on the
public to taks up his emissions, and if thay are not likely to
respond will not venture the business.

FROM OUR OWN CORRISPONDENT

Suntos July 28th, 1898.

very narrow limits; the - only

Exchanga fluctuated within
of money, as soon as legiti=

striking feature was the abundance
mate bills appeared in the marnet.

H. E. Hime.
J. C. de: Figueiredo.
H. R'. Béans.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231,
T.SIMON

RUA 11

Telephons 14.

E.F, Simon

DE JUNEO — Santos

CABLE ADDRESS: * SIMON " — Santos.

-2 Bso

P. 0. Box, 209 — TELEPHONE, 52. .

BUSINESS DONE ON THE RIO DE JANEIRO STOCK EXCHANGE .
DURING WEEK E vDING JULY 29th 1898.' ' R

CLOSING
Sales | Highest | Lowost “This ° L'lsb ) Dale ui’
weoek " 4 last;:

STocks ANp Bonps
Apolices Geraes 595 Cur- . .

rency . . . . . . .. .| 204| s303000| 8233000, 8288000 828 100{22 July.
Ditto ditbo ditto (iniudas)] *5 l% 8103000 80NS000; S10%000| 8103000] o,
Ditto ditto 49,Gold (con- . - .

verted) . . ... .., 163 953000 995&000‘ 9955000{ .0J5800(] do. .
Ditto ditto ditto (miudas) _; 9304000/ 98030000 9503000{ 1:0803000{ 15 June.
Internal 6 % gold, 1863 : ’

.1011[1._ P e 36(2:0003000|2: 0308000 2:000$000{2:0008000} 20 July.
Dxlt'.o 5 % curreacy; 1895 "

OAN. + & & o 4 . 649] 8R33000| $208000] 8253000 $203000]22 July.
Ditto 5% ditto;1895 ditko|~ * - [~ - $000 JOO0) SR0R000IE2 Tely:
- forder) . ... ... 34 8253000| 8248000, S$253000 820310.| do.
Ditto 5 %4 ditto.1893. (time|- -

sale, 28 August) . . . 100] 8303000/ 8303000 $302000 — —
Ditto 6 % ditto 1897 ditto 30] 9103000( - 905g000; 90380.0[ 9103000[18 July:
Ditto 6 94 ditto 1897 ditto N

R (order) . . ..., .. 84] 9073000 0053000 9074000f 904200U]22 July,
Municipality of Rio lonn| 93| 1503000 1493000 130%000] 10800t} do.
Ditto ditto ditto {order) . 109| 1383000 13880007 1583000{ 157§00.] do.

Banks
Rapublicq. e e e e .| 2.650] 1558000( 1513000) 1553000 4528000| do.
Commercinl . « » o o o, 20| 2073000 2073000 2073000 2174000 da,
Gommercio (fully paid) . 5| 2158000| - 2138000] 21,5000| 21453000123 July.
Constructor se e e e o) 707500 118750 93000 115500 900024 July.
Hypothecario, . ., .. 50 528000| 523000, 523000 548001 |6 July.

. Rural & Hypothecario,| °

(2.70 series). .go . o o 45| 1153000| 115§100] 1138000| 113§000[10 Juty.
Nacional. « . .+« o[ 77 %— 4803000 4804000 4803000 195300015 July.
Paris e Rio. ,rv ., ...| .. 23)...423000( 123000] 123000| .93000(10 May.
Credite Movel, . + .-. . 82 123000| . 123000 125000 125000[19 July.

. . .
RAILWAYS AND TRAMWAYS
Soracabana e Ituana R'y| .40/, 665000 583000 665000  543000[22 July.
Ditto (¢ime sale, August| . : : ;

BIh), ., L s ) 300) . 618700)  G1gs00{  G13500f  — -
Leopoldina . . .. . ;. 651‘%’ ‘58230 53000 58250 63750]9 July.
IyIiuas de S.Jeronymo R’y 1.785 53000 48500 48300 58000122 July.
S, Christoviio Tramway'.| - 50| 1568000( - 1563000( 1562000 1605000{25 June.

INSURANCE
Argos Fluminense, . . . T 3503000 " 3308000] 3303000| 350$00023 June,
COTTON 'MILLS
Confianga Industrinl, . . 105 1208000| 110$000{ 1203000 4103000[2f July,
Allianga, . . . . .. .. 300 2008000{ 2008000 2005000 200000 do.
Brazil Industrial . . . . 10| 1908000| 1908000{ 1902000( 4903000 {9 Jaly.
DeBE~TURES
E. F. Leopoldina (100§). 1231%“ 78250  73000{ 73250  8g500[d July.
Sorocabana e Itdana (4st. .
series) . » « .4 ... . 840 703000 623500 853000  61$500(22 July.
Ditto dilto (2.1d series) .| 1.270f 608000 563000 G0$000]  488000| {3 July,
Empreza Viagio. . . . . 285 93000 93000] ggu0;  10$000|24 June.
Nova Era, . . .. . .. 100 88009, 53000 85000, — -
MiscELLANEOUS ’
Melhoramentos no Brasil 830| 204003 203000 203000 183900122 July.
Lioterias Nacionaes.. . . 200] 44§000] 448000[ 4i8000{ 448000} do.

Th: Movement on the Rio de Janeiro Stock Exchange con-
tinues to show the improvement mnoted last week, having amoun-
ted o 2,060:904§000 against 2,181:207$000 last week & only 944, 5055000
the week before, and was distributed as follows. ’

Government Stocks and Bonds, . . . . 1,250:8783090
Bank Stock. . .« . s v 40w i s 520:751%50 10
Railway and Tramway do . . . . . . . . 121:8633000
InsnranceShares. . . . v . v o 0 v 0 v 0 3:1503000
Cotton Mill shares, , . . . . . . ... . 73:9753000
DebentureB . ¢ v 4 ¢ o « v = s ¢ ¢ o s « 83:4318000
Miscellaneous. . . « v » o« o o - 4 . 15:8063000

2,069:90 15000

Government Bonds. The movement was fairly good at almost
the same prices as last_week, the only alterations beinga slight rise
in 1895 5 p. c., and 1897 6 per cents (to order):-Four- per cent gold
apolices (miudas) showed a [all of 803, as also 1897 6 p. c. (bearer)
of 5§, the remainder showing.no alteration. ~ .

Bank Shares. Prices snowed but little difference. (Republica)
Fose 3§, Constructor 23500, Rural and Hypothecario 2§, ond Paris
and Rio 33, Hypothecario having receded 23, and National 45§ since
lagt week. : Ll . .

Railways and Tramways. The only operations of any impor-
tance were in Soracabana, which closed last week at 543 rising lo
66§, at-which they: clossd-on Friday 29th. ist series debentures: svere
also dealt in, having closed last week at 61$500, rose to 703000 on
25th, closing on Friday at 653000 ; the 2nd -series cloged. on 16th July
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at 48¥ and rose to 603000 on 27th at which they closed on Friday 29th
The speculation on these shares is based on an expected sale abroad,
to which we refer in our money article, but a: far as we can mike
out, quite unfounded, & are confirmed in our belief by the fact that
the best informed parties are selling! )
- Leopoldina Shares have been little dealt in and that at very weak
prices, 66 haviag been sold at 63 to 53250 closing at 53250, a fall of
18500 since the last quotation on Oth July. We do not know what the
latest London quotations of these shaves may be. but on 8th July they
stood at £4 to £41/2, equivalent at present exchange to 132§ to 148%
taking the lowest quotation, this is equivalent, at the rate of 20, to 1
65600— 7$400 per old share!

S. Christovao Tramway fell 45000 since last quotation on 25th
June.

Debentures. Leopoldina (1003) improved 750 reis, and Sorccabana
18t series 3§500 and 2ud 12800) since last wesk,

Miscellaneous. Melhoramentos no Brazil rose 2§000.
Sales by Judicial order ( Alvara)

The most important weve 8 kepublicas at 1543000, 20 Rural Hy-
pothecario Bank sharss 22d series at 1423000 to 1163000; 2 Argos Flu-
minense (Insurance) ab 3523000; 3: 0 Integridade at 21%; 20 Allianca
at 63800; 115 Unifio dos Varegistas at 6§; 4 Apolices of the Munici-

ality of Rezende at 3228000; 4 Bank Brazil and North America at
0$; 25 Banco C. de Emprestimo etc. at 103; 50 Banco Coustructor
10— 148750; and a number of other rubbish at prices between 20 reis
and 1$900.

8. Paulo Stock Exchange. Paulista shares closed on Saturday
30th,with buyers at 2008, and Mogyana at 234§ for 1st. and 106§ for
2nd series with 40 o/, paid, Commercio e Industrin Bank shares were
quoted at 232§,

BRAZILIAN SECURITIES ON THE LONDON STCGK_
EXCHANGE

Mail advices datd July 9th show considerable weakness in
Qovernment Stocks compared with. the ‘previous week, having all
fallen without exception, especially 1833 4 percents, which lost 3 1/2
points, 8. Paulo (State) 5 percents likewise fell heavily from 85-85,
at which they had stood for a long time to 80-85, without any appa~
rent reason whatever, All other Government bonds fell 1 point
each, including City of Rio Municipal 4 pzr cents.

Bank Shares. British Bank of South America and London &
Brazilian * rode 1/2 each, London & River Plate being unaltered
at 52-51.

Railway Shares & Stock generally showed great weakness,
the-only improvement being 1 point in Recife and S. Francisco and
Rio Claro 5% Deb. Stocks. Central Bahia 69/, Deb. Stock lost 3,
and .Shars Stock 2 points,-as 'also Great Western Extension 60/,
Déb. - Stocki -Recife 3. Francisco Stock rand Great Waestern 69/,
Deb. Stock rece:led 1 point each, and Bahia & S. Francisco ( Timbé
Branch ) Stock, Great Western of Brazil, S. Paulo Railway Shaces
and: Southern Brazil all-lost 1/2, and-D, Theréza Christina 7% pref.
1/4 point. s R ‘

RailwayObligations. Conds D’Eu'5 1/2'p. ¢. Deb. fell 3, and
Campos and “Carangola 5° 12 p.'e. Deb,, Central Bahia 6 p. c. Deb.
and Mina8 & 'Rio 6 p. &, Deb. all fell { point each.

Miscellaneous. Rio de Janeiro City Improvements lost one
point, and 8. Paunlo Gas 2. ;o

8.-Joito del Rey gained 1/16,’ b?ihéquoﬁed at 1 —1 1/8, Western ‘
i .

& Brazilian orlinury and preference lost 1/4.

BANKERS'BALANCES to 30th Juge, 1898, .

““cash Discounts

Banco Popular . . . o . 4,151: 75153290 957:6675850
Baneco de Pernambuco, . 3,586:6218210 084:6543730
London ‘& River Plate

EIN ! kv o v o au L 2,737:537%270 4:5003000 (1).

“*Bank ', 2 £:500
ondon & Braziliai Bank - 2,180:476$310° ~ '6:0005000 (1)

: ThéiBﬁﬁco~-de ‘Pernambuco. & Banco Populdar have both decla-
red interim dividends for! the past six months at the rate of 10 %,
besides adding considerably o reserve funds, and carry forward larger
balances o new aje.

P.8S. Cotton is very firm and 163500:is reported as having bgen®

offered late yesterday. N

5. LATEST QUQTATIONS

PR S
R & W de dehed A itad 2L e R
“TUESDAY MORNING, Aug. 2ad, 1893, .

Rio de Janeiro 90 d/s Bank rate on Londom;
__opening rate. Aug. 2ud.....eniievacan,
No, 7T New York type-ofcoffee.-Spot closing
price, on Aug. 1st. per 10 kilos........
No. 7 ditto ditto ditto. Spot closing price
at New York, on Aug. ist., per lb,
No. 7 New York type of coffee Sept options
price ditto ditto ditto....... ceiiieeraas " 5.45
1879 4 per cent. External bonds, London,. July 28th 48
1888 4 1/2 per cent'exterdzithondi R
4889 4 per cent ditto ditto.
1895 5 per.cent ditto ditto.

SRS ST AL LR TS PR I LN B B

cents, 6

-lines at Sdo Paulo is as follows.

Goffee  Farket

COMPARATIVE ENTRIES FOR THE WEEE ENDING JULY 29th 1898.

AVERAGE DAILY
ENTRIES

TOTAL ENTRIES FOR

TOTAL RENTRIES
CROP YEAR

This | Last
week | week

Last | This | L.ast | Last

year | week | week | year This week|Last year

Rio . . ... o 8.740 8.372|H.113 61,183 58.606| 08.795| 245.007 311.691
Saatos . - |19.800 15.642|23.803 138.603|109.496/166.620]  424.557) 575.105
659.564] 916.793

Total, . . .|28.540 24.014;37.916 199.786|168.4021265.415

The aggregate entries for Rio and Santos during the week show
an increasse of 18.8 ¢ compared with last week, but are still 34.7 9
less than those of the corresponding week last year; thase for the
crop representing 71.7 % of last year's eatries at Rio, and 73.8 % at
Santos, giving on this basis an estimate of 3,086,538 bugs for Rio and
4,540,455 for Santos, and a total of 7,626,993 for the joint crop against
7,036,800 last week’s estimate.

‘It is believed that the present crop is somewhat later than last
year’s. Allowing therefore a difference of 15 days, and comparing the
entries of the 2nd fortnight of July of the current year with those of
the firat fortnight of last year, the entries of Rio and Santos would
represent 87.8 % of last year's, and on this basis should yield a crop
of 9,181,226 bags. The truth, we believe, will be found to lie between
these maximun and minimum estimates and entries prove to be some
8,404,109 bags for the current crop. The coffee entered by different

Past Jun- Per Soro-~ Total Total Remained
diahy per Pau- cabana entriesat 8.  entries at at S. Paulo
lista Mogyana Paulo Santos
1898 414,874 63,2061 478,135 424,557 53,578
1897.... 566,357 74,476 640,843 575,105 65,738

These figures show that so far the crop is 73.3 % of last year’s in the
Mogyana and Paulista districts, and 84.9% in the Sorocabana. The
amount of Coffee remaining at Sao Paulo is 53,578 and increasing stocks
by this amount, against 65,738 bags last year.

The Coffee transhipped at Rio (Cabotagem) was of the
following origin.

Sio Jodo da Barra . . .. . ... .. « 4,155 bags
Macahé, . . . . . . . ... ... .. 390
Vietoria . .« . v v v v bl .o 636
CaboFrio. . . . . .. . . . . oL .. 56
Itnbapoanado Norte « . v o o o . . . . 109
Itabaprana do Sul . . . . . . 22

Total . « v . e ...

COBIFAR.—[ TIVE STATEMENT OF EMBARQUES AND SHIPMENTS
FOR THE WEEK ENDING JULY 20th 1898.

TOTAL FOR
TOTAL CROI
o Same Rio & Santos
S |Brasily British |Other | This | week |_
‘[States! & émd . Colo- |Ports| week l.zxst This |Last
= oast| nies year week Year
Rio,...[30,303] 5,804 8,016] 15,033 . . .| 80,644| 60,464 188,731| 319,920
Santos,. 58,774) 48,112] — — .+ +|106,336] 82,201| 312,367 364,03
Total...[89,077] 53,913| 8,910 15,630} . . .|167,530[142,755] 501,23 693,950
Daily | _
© avernge|i2,723 7,702 1,273 2,233{ . . .} 23,933] 20,393 17.236| 23,384

Aggregate shipments at Santos and Embarques at Rio for the
week show an -increase' of 66,815 bags compared with list week,
being actually 24,775 greater than last-year, the daily average for

| the erop, howaever, being still 6,298 under that for the same date
. lagt years = -

Most of the coffee from both Rio and Santos has gone to the
United States, Europe only taking about 32%.

LOCAL STOCKS

(Exclusive of transit coffee ot S. Paulo Stock)

July 29th/98 July 22nd/93 July 20th 97
320,463 328,924 258,862
399,727 368,010 428,191
Total + 729,190 687,056

696,934
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FOREIGN STOCKS COFFEE PRICE CURRENT FOR THE WEEK ENDING JULY 29th 1898
July 25th/98  July 18th,/98 July 25th/97 Description July 23 2 23 27 o8 s |Averas
. United States Ports. . '635.000 630,000 423.000 ge
Havre. o v« v v o 4 W 1,208,090 1,197,000 756,000
. in, 7,898 | 8.175] 5.170| 8. .
. 1,843,000 1,827,000 4,179,000 Rio N, 6. per 10 kilos. .}[mit 7003 | 8:470) 5.170) 8.170) 8.031) 8.034) 8.002
Visible supply in . )
American ports . . 850,000 843,000 725,000 > N.7, 4w 3mm!. ;393 7.490| 7.490| 7.490| 7.353| 7,353 7.431
Deliveries at New C max. 7.
York. « . . .. .. 49,000 105,000 48,000 . N.B, ,min. 6.915 | 7,081} 7,081 7.081| 6.877/ 6 877 6.990
Stocks have increassd 16,000 since last week and are 664,000 bags o max. 7.081 8494 8,945
or 58 % greater than last year. . N9 {Imin. 6.2684 | 6.672 6.672) 6.672| 5.12%| 6 128 ©6.443
'he visiblo supply at American Ports has increased 7,000 1\ags s Voo s iimax, 6.672 6.400| 6.400] ]
compared with last week and 17.2% compared with last yeur. ‘ . 8.000 o
Deliveries at New York fell olf compared with the prenous Santossuperior Perikal.ig;:;" . 7.900| 7.900| 7.900| 7.800} 7,800 7 833

week 56,000 bags and were almost prec1sely similar to those of the . .
(,orrespondmﬂ' week last year. min. 7.330 | 7.250{ 7.250) 7.250] «,450| 7.430] 7.233

. s
y (food Average. nat.

N. York, per 1b.

SpoI;No.g . .« . cenls ﬁ:1 63 Ga 2 6 i} 63
THE FOREMENTIONED COFFEL WAS SHIPPED BY THE FOLLO WING o < e sy 5345 sy B =/é‘ 53/, 5_3/,, 5 3/,_, 53/,
STEAMERS TO THE FOLLOWING DESTINATIONS OP“:"“ Sept . . " oy | Bren 2iEal Bgnl BBUl s Beol
DURING THE WEEK ENDING JULY 29th 1898 yy Mareh, . 5.85 5.85( 5.900 5.5 5.8u| b5.75 5.83
' ‘“Havre, per 50 kilos
T : | Options. Sept. . francs 35,75 | 83.75) 35.75| 33.25] 36.00) 35.25 35.96
Date Vessel's nune Destination | Quantity; Total ,»» Dec., . - 36,25 | 345.25) 33.25| 33.75| 36.50| 36.75| 36.46
! » March . " 36.30 | 33.75| 88.75| 37.25] 37.00| 37.50( 36.96
Hamburg per 1/2 kilo,
RIO ) ' Options, °ept pfennigs| - 20.50 | 20.50| 23.75| 30.25| 20.75| 30.00] 29.79
1893 " " 30.00 | 33.2% 30 25| 30.75] 37.2,] 30 50| 30.33
: . . "o Mﬂmh- ” 30.50 | 30.50f 80.75! 31 25| 30.75| 31.00[ 30.79
July 23. . .|Porto AAlegre . . .|Homburg. . .| 3.708
v sae o o|Salivas. .., L, North . . .. 8.100 .
v e s | ltapacy. Lo L South . . .. 1.613 Declared salesduring the week, were 40,000 for Rio and 100,000
W 24, . .|Espirtio Sants . .|Norh . 964 at Santos, in all 140,000 against 121,000 last week. Although this
. 23, o J|Cyprian Prince. .|New Yonk .| 17.354 : was some slight Jmprovement the movement is insignificant if
F O 1 T R. Plate. . .| {1.47° compnred with last year.
w R7.. |Eo....... Ra.Plats . . = - 107 Pricas for.No.7at Rio were weak, having opened at 78490 and
" e o o|Clyte. .. L. L Southampton . 365] ’ .cloged at 7$353. ihe average for the week being 7$431 and its
v 23, . J|Bellarden. . . . . New York . .| 46,108 equivalent in gold i$970 per 10 kilos against 73319 paper and 13940
ys age o o|County Antrim. . ilo 6.750 gold last week, a rise .in real value of 1 %4 %.
w aee o o |Waterfox. . ... Port Klizahelh 4.600 Santos good average fell from 78350 to 7315), giving an average
» R Méde ... Oran . . 125 of 73233 for the week, equivalent to 18917 gold per 10 kilus, against
vy 4y - o|Helene . . . . . .[Purt ]41121},31;11 7.000 the average of 78150 paper and 1$895 gold last week, a rise ol more
v 1se » s|Solgran . . . . .|Cape Town. .| 6.080| T4.845 than 1%
Tot:l from the —_ At New York spot prices were unchanged all the week nf 6ec.
portof Rio. .| . . . . .« . .. P P for No.7, and 53/4 for No.8. Options all evidenced some weakness,
L . having given way 5 to 10 points during the week.
SANTOS At Havre, on the contrary, options were firmer for September
and December having risen 50 cents, and fuor March 1 fr. per 50
July 22. . . Vinho . . . . . . Antwerp. . . 11.250 kilos.
w26, . .|Baron Elibank.. .|New York . .| 39.37 The Pau'a, or official valuation, at Sio Paulo was at the rate of
w 21. . .|Paraquassi . . .. |Hamburg., . .| 15.571 T10 reis per kilo, and the averags quotation of Guims at Rio 51 1/4 %.
. e o +|Cordoba . o . . Havre. . . . .| 21.291 At these rates the f.o.b. value of No.7 at Rio comes out
" . . .|Roman Prince . .|New York . .| 13.403 at 25224 Gold per 10 kilos, and for pood average at Santos 2328+
o 2. L|Rossé. ... ... do. 6.000 Gold,  giving the total value of coffee shinpad or «embarkeds» ab
Total trom the . R : R £25) 821 against £ 151,518 last week and £ 272,103 last year.
portof Sintos| . . . .. ... e e v e« ol e . 106.886 ) -
F}?obf}tls‘.m.m.hc.mf ] T €. B £ R FROM OUR OWN CORRESPONDZNT
- ’ Santos, July 28th 1898,
Better demand from the States and the necessity of buying to fill

July contracts changed the disposition in our market completely.

. . : ; Holders showed more decision in their dealings and a vegular markeb
The above-mentioned coffse sailel during the week ending value wonld be established at somewhat higher q otationa than last

July 23t1h, was consigned to the following destinations. week. 73700 to 88100 was paid for superior. ‘- fines ,, aboub 250 to
500 reis more, according to quality. Lowaer grades continue scarce.
Peaberries met somewhat betfer demand yesterday and to-day. 95200
Total to 93300 was paid lor ‘‘superior ,. Washed coilees are {reely offe-
red, but also found readier sile at prices varying considerably accor-
| dlngh to 516? c;g bean anc} col(:)z(‘) \\;e quot%: %;00 L(:I 13,5011) (‘(ér fine
. ‘9 {2 g ~ a] = washed. old crop collee about 10.000 bags change ands during
Rio. - 3038 30 10632 | 2.073 |17.680) 125 1og 5351 ihe wesk at 95009 for New York Type 4, 8300 for New York type 53

— - - —|— 0 a lew thousand bags only remain in- stock of the past monsler crop,
Both, .} 93.986 | 52.135 , 10.632 . 2.073 |17.630] 125 | 48L.731 | which from all we can see, 8o far, will nlso be an exceptional one as
to. qua}it.y. New crop’s coftees have up to date hardly any roasting

AN I
HAM @BI@
Imorters of Hardware both heavy and shelf, Paints & 01 s,and all des:riptions
- of Steam & Mill furnishing =~

( Willson' Cobbett‘s Scatgdmavm Belting

Other|

U. States| Europe ; Coast 11’!.. Plate | Cape Port

g]\ )

. ) The Wilson Brothers Bobbin Co. Ld.
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merit. Receipts- are large and inereasing, the Paulista line begin-
ning to furnish its contribution. The Mogyana may have brought
down of new crop coffee ahout 400.000 bags, 100.000 in June and

'300.000 in July, the flth part of its yield, if the commission’s esti-

mate of 2.600.000 is corvect. The weather has been fine and dry,
perliaps too dry; the nights are cold. This dry fine weather has
unfortunately produced a premature flowering in the district of Ri-
beirdo Preto, which as no rain favored fructification will be sterile
and tend to weaken the trees for the next fAowerings. This flowering
has been -al least- thres weeks too early agains! norma! years. Our
principal buyers have been the Stales, paying 6 % to 6 %4 for 4 and 5
updescribed new or old crop coffee. No. 4 old crop described fetched
7% o7 '/4. No. 8 undescribed 5 %. Old crop Bourbon is in good
demand. but can only be had with difficully if obtainable at all.
Europe is. still, ont of tha market, but yet shows better disposition.
29s6d to 308. has been paid for supevior, Other goods have hardly beenin
demand as **primes** which are in abundance are enticaly neglected-and
must find their way to the States, an'l goods are not to be had, atthough
ihe hankering for them is great. Shipments are equally divided bet-
ween Europe and the States, the firmer has taken about 100,000 bags
less than last year, whilst the latter has taken about 60,000 bags more.
The stock has incrrased by about 100,000 bags in the month of July
against about 200,000 bags last year. : . )
We give here some figures to corroborale the opinion ventured
in our last letter that the States will be constantly huying in this
market during the-carrent year. According to Messrs. Gustay Trinks
& Co., Rio. : :
3,015,302 bags were shipped to the States
1,262,574 " . ,,» Burope
248,410 ;. ' ,» Cape,La Plata,etc,
204,983 " » coastwise

|

4,730,966 ' ‘
'From'Snnhos; - ‘
,657,647 to Buarope
,356,027 to the Siates
- 40,046 coastwise, etc.

6,033,720 . :
Adopting the highe3t estimates of 3 % for Ricand 51/, for Séntns,

\hie States will have to buy from 800,000 to 1,000,000 bagd more in
our market than'last year. _ :

-

Total. . . .

MESSRS. DUURING & ZOON'S CIRCULAR OF 8th JULY
’ : STOCKS 1N TONS

Ist July 98 18t June/98 Ist Inly/ 97 1896,
Europe. « - « « 207,700 203,250 14,750 96,200
Uuifﬁed Stahgs. .. 57,529 57,117 39,823 22,058
T 265,229 262,367 181,573 118,258

Aggregate ‘stocks in ‘Enrope and-the:Uniled States show an in-
cresse of 1.8 9/, since (he first of last month and of 46 %/, compared
with the samé.date ‘last year:. o : i

" ARKIVALS IN TONS

June/97

Juus 98 G months,98 Muy /98 [ mgn}th: /97
Europe . . « . . 47,180 306,560 58,000 36,580 250,740
United States . . 20,470, .199,468.. 42,058 ;28,176 j,\68,998( )

67,680 503,023 10),058 64,756

Acgregate amounts for {he m-nth of June show “an increass of
32.3 ¢/, compared with May, but only 4.4°fo il compared with ithe

419,738

are 20.5 o/ grenterthan forthe same month last year.
DELIVERIES IN. TONS ' .. e
June,97 <6 mow. /97

Junes98 6 -mos .'/98 May /9§,
Europe. « « « .+ - 42,730 269,020 52,260 37,830 - .::R07;740
United States; 20,053 195,939 31,176 ) 28,882 59,057

o 2,783 461,959 , 83,436 66,712 366,797
Deliveries during “hé monlh of June svere 24.T0[, less fhan in
May, bitionly 5.8 ¢/, less than the same month last year. For the

half year consamption shows an increase of 98,162 tons or 26.7 /o
comparéd with the saine peridd last year.. o e -
i " 'VISIBLE SUPPLY OF COFFEE, | -
on July Ist $89%.7 4897, | 4896 4895, 1894,
. Tons..  Toms. Toms.  Toms.  Tens.

i - . P
Stosks eight European markets.- #07,700 441,750 03,200 101,500 78,600
“Afloat fy from “Brazil « oo .« . 40,0007 11,540 7,350  §,330  5.700
4. the East . . 2.6810+ . £,530° ° 1,280 . 5,390 3,050 .,
> U.S. s. L 101200 T U760 - T78) I B00: 13300 (7
B 155,640 103,560 116,220 83,850
Stocks T. S, of North- . 3078807 22,060 32,290 17,470
Afloat § from . Braail = . < MY3A107 7840 15,180 12,180
to &y » ihe-East: L5100 45880 18 590
U.S.A.)y » Europe. . - - — = AT
i —_— S e H — P
B 291,070 211,430 133,910 165,570 119,360

16,000 41,820 6,670 8,520 7,060

Stocks .in Rip
¥ S 47,850 15,890

| GTE0  §820 . 3%

52,250 219,660

o R T R

_ trading

" 324,790 38,540 4507820 182,080 128,770
147,820 482,900 131,053

The weskly Journal of Commerce of June 27
" The movement of ‘the crop has

states.
been something- of a disap-

" pointment to the bear operators, not showing the increase predicted,

and, according to private advices received [from Brazil, indications
are that it will not increase materially before the erd of July. Itis
also beginning to be generally believed that the quality of the

" coming erop Will be inf-rior to the one we are now having. There

has been a steady market for the West India growths of coffee.
Jobbers have been ready buyers of really desirable grades at full
values, Lut for the average run of snpplies on offer 1hey have been
indifferent buyers; but, us there has been no pressure to sell, prices
have held o a steady basis, closing at 8 1/22 8 8/4 ¢ lor good
Cucuta. East India growths have had a decidedly small sale, and

. prices quoted have been largely nominal,”

From the Chicago Grocer of 27th Jupe: There was very

“little trading in ecoffee during the week unmder rsview, tha dull

spell confinuing. We say gpell, because we think as the war goes

. on that the government will be forced to put a daty on coffee as

well as tea, but until this is done we are not likely to have much
in coffe>. June and July are the dullest months of the
year, but it is pointed out that the comparatively small stocks in
this counfry and the small amount in transit for American ports
and the high recaipts of both Kio and Santos, will tend to make the
market firmer. although there may nob .be much aciivity bere until
the summer months are past. - -

Sévera) - weeks sgo we mentioned the neces:ity of the Brazilian

on coffer shipped from.that country. A Brazilian paper of late
date - commentmg on: tbe coniry’s linances ghows that they ure in
a very demoralized condition, und [r.m recent advices it 18 shown
that the government has awakenel to a realizativn of the treasury's
gituation, and ‘the vicespresident of the vepublic is doing his utmost
t2 right the financial c nditions there., The advices indicate that,

in the- present export duty laws by the incoming administration as
the president-elect” is still in Europe on olficial business. 1hese
matters are of prime interést to buyers of coffee, as Lhey influence
the market, and most of the coffee " consumed in America is im-—
ported from Brazil.

All foreign markets show remarkable firmness, considering the
extreme dullness. :

The Ghicago Grocer, Wwe helieve, receives a copy of the Bra-
zilian 'Review, but apparently does not read it with sufficient atten-
tion; otherwise it would comprehend by this time that taxation of
exports is the exclusive pttribute of the ifferent State Governments,
and that the Central or Federal Government, has absolutely no
control whatever over the export duty on coffee or any other product.
There is as far as We are aware no intention on the part of the
different States to make any alteration whalever in the rate of duty,
whether in the sensz of increase or tflecrease. T'here is, it is brue, a
project on foot - for altering the method of collecting the duty from
ihe Sh}'?_pcrs instead of. as hitherto in the States of Rio and Minas,
from - Producers, but this will make no difference, or very little, in
its price or value, as in any case the duty. 14°,, will be paid and
muat ba'charged to cost.

- EXPORT DUZI['Y ON COFFEE.

o ‘eontract between the Government of the State of Minas Ge-
raes and that of Ri» de Janeiro hai been duly approved by a decree.
" bases are the following:

T 7Ist. For the service of collection of the duty of 11 % on coflee
fiscal stations will be created by the Governments of th: Stales of
‘Minas Geraes ‘and Rio de Janeiro at all the diflerent terminal sta=

month. of June last year. Arrivals for the half year ending Jul\e‘:30th k tions ol the Railways in the Yederal Capital as well as in the City of

Nictheroy and other points, where the State Governments may judge

‘“eonvenisut, including the whare-houses {ur storage of coffee arriving
" by sea.”

. “9ad, Coffae arriving at the fiscal stations may be withdrawn im-
mediately that \he corresponding duty be paid in the proper locality ;
meanwhile it may remain in deposit at the station without any res—

“:triction of time, so long as the duly be paid within the maximum
. “periud of:90 days and in accordance with the official valuation on

the day-of its ‘arrival. .

“.:3rd. The fiscal Station, as soon as the arrival of the coffee is
notified; shall count and enter it in tha hocks in such a maaner as
shall .exactly register the quantity of coflee of each of the two States
existing in the market. ~

4th. When the exporter desires to obliain a permit to ship coffee

" e riinst present to the fiscal Station two identical requisitions dated

and signed, ia which must be stated,, besides other details that will
b determined-in the rigulations, the name of the vessel in which it is
intended to ship the coffee, the point of shiprent, and the port to
which the coffee is destined, the mark and number of the different
parcels, and the quantity in kilogrammes to be shipped. :
5th. The fiscal Stabion, after having ascertainal by its books that
thestock of doflee in the market coming from that particular State,
‘allowing lor a previous discount of § % corresponding to the local con-
gumption of the capita!, admits of the despatch solicited, will grant
same, noting on lhe requisitions presented the precise gquantity of
coffee that may be shipped, and must return one of them to the ex-
porter for checking shipments. Each of the fiscal Staticns of the two
sStates will have in the other a réprésentative for “fiscalization of the
‘origin of the’coffee amd the regisiry of permits of shipment granted,
6th. Thepermit for shipment is intransferable, and will only be
valid for the; period iof 10 days for- the particular ship indicated

* thereons’

- On'#4he expiration of thai letm, or if the ship should have sailed

" without having completed the' exact “quantity designated in the

P

- « o+t o« - fcontinued on page 15)

" Government makipg gome change'in the present export duty laws’

" considering the low price of collee, there will be some change made .

it
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MANIFESTS OF COFFEE
Sailed during the week eanding July 23th.
FROM RI10

Per Hamburg. sud Amer. Damp, Gesell. 8. 8.
Porto Alegre, sailed July 23d:

bags

Hawburg ot coffee

Gustav. Trinks & Co, . ¢« o o v o W s . 2.423
Kmpreza lndustrial Brazileira. . . .« » . 250
Hnrannd&Cu....,..-.... 250
Aratz & GO . v L o s o a0 e e . 250
Naumann Gepp & Co, Ild e e e 200
Rich. Riemer & Co, + . « « o o ¢ v o o & 185
Pecher & Co . v v v v v v v 0 o v 0 s . 125
E. Johnston & Co v v v v ¢ v v 0 o v o 23
Total + . « v ¢ v o o ¢ 3.708

Per Brazilian $. S, Salinas, sailed July 23rd:

Northern Ports

Zenha, Ramos & Co . v ¢ v o v v o v & . 2.742
Ribeiro, Sampaio & Cos . o « o o 0 o v 2.193
Ornstem &Cou v v v v oo S e 2.170
f.acombe & Co v . v v v 0 s L e v e .. 500
Jorge Dias & Irmiio. o o v o v v 0 ¢ o w0 435
Sequeire & Coe v o o 0 v o 0 - e e e . 60

Total . o 0 0 v v v s 8.100

I'er Brazitian &, S. ltapaocy, sailed July 23d :

Southern Porls

Sequeira & Co. .« .+ - . e e e 69)
/B‘lllhﬂ. Ramos & Co. ¢ v v v ¢ 0 o8 o o 200
Paulino Tinoco & Co + « ¢ ¢ = o s + ¢ - - 150
E, Johnston & Ce. « « « ¢ & s o v s v = 150
Aretz & CO. v o o v o v v v 0 o e “ .- 150
Fongeca Silva & Cov . v . - . . PR 140
D. M. Quintas . . . . . o -0 e 93
Guimaries Moreira & Co . « + o « o o =+ & 40

Total « .« ¢ o . o« & 1.613

Per Brazilian S. S. Espirito Sante, sailed July
24th:

Northern Ports

Zenha Ramos & Co. . . . . e e st 405
Dias Pereira & Almeidas . o+« v ¢ ¢« = & 203
Jorge Dias & Irmflo, « o ¢ ¢ v @« o v 2 v e 170
Ornstein & Co. . .« . - - v o v e v o s 100
J. Lopes & Co v . v s o v v v o m v v 36
Gustav. Gudgern & Co. . v o v o 0 v e 30
John Moore & GCo.. .. .. S e e e 25

Total o« o v v 4 v 4w s 069

Per Prince Line . ¥, Cyprlan Prince, sailed
July 25th:
New York

W. I, Mc. Laughlin & Coe o v s 00 0 12,354
Karl Valais & Coo o v ¢ o W e e e e e 2,§90
Pacher & Co « v v v v v o v v v n s o 1.750
Opnstein & Cov . v v 0 0 s o . 50

Total . v v s v i s o 17,354

Per Royal Mail S. . Nile, sajled July 25th:

Montesvldéo
Zenha Ramos & Co. v o ¢ v o v v v o o 301
Sequeira & Co « o v v v v v v e . 50
Empreza Industrial Beazileira. . . o o . 50
F., G. Figueira & Co. . o - . ¢ o o o o 31
Souzn Filho & Cou o o v v v v a v v 25
Buenos-Ayces
Ed. Ashworth & Co . . . . . e v 314
¥. G. Figueira & Co. . . . . . PRFEEERN 276
Rich,. Riemer & Co. ., « . v v v 0 o v W . 212
Norton Megaw & Co. . . . .. P 172
Ornstein & Co. « o ¢ v v ¢ « o v o s P 102
John Moore & Cov v . v v v+ . [ 100
Lacombe & Co v . v ¢ o « . . 100
Gustav, Trinks & Co. ....... .. 4Q
Options
Lacombe & Co. . . v v s o v o0 v 4 v 200
TFotal . .+ . ... 1.973
Par Royal Mail S. S. Ebro, sziled July 27th.
Buenos Aires
Sequeira & Co. v v v . o vt e v aew v 100

Per Royal Mail S, 8. Clyds, sailed July 27th:
: Liondon Options
Hard Rand & Co. s o v v o v 0 v 0 4 4o 153

Southampton .
Rioh. Riemer & Co. « « + o0 . e 200
P.S'Nlcalson&Co....'....... 3
John Moore & Co. e s [
e -3

Ndrton Megaw & éd Lid. ;
. AR B .
Total......... 365

FROM SANTOS

Per Royal Mail S. 8. Minho, sailed Juiy 22nd:

bags
London of cotfee
J. W. Doane & Co. . . ... e e 4.500
H. Bllis & Co. . o . - o« .0 .. PRGN 4,000
Antwerp
Nossack & Co. . . . . . . .. e e 1.750
Ang. Leuba & Co. . ... ... [P 1.000
Total . v v 6 v o v« 11.250

Per British S, S.-Baren Elibank, sailed July 26th:
New York

Naumann Gepp. & Co. Id. . . .« . . & 18,002
Goetz Hayn & Co. . . . . . . ... « . 12.150
Julinn Hawgwitz. « « » o . o . e 5,500

. 2.471

J.\V.Donue&Co......::.. .
Karl Valais & Co. . PR 1.250

Total . . .« . .. .. 3).371
Per Hamburg Sud Amer,

bamp.
Parapuassii, sailed July 27th:

Hamburg
Naumana Gepp., & Co. Ltd, . . . . . . 3.750
Theodor Wille &Co. . . . . - . . . . .. 3.132
J. W. Doane & Co. - ¢« o . v o s o v s, 2.000
. Johnston & Co. . .« . ¢ v o v b v s, 1.850
Zerrenner Bhlow & Co. . . . . . . . - 1.250
Arotz & Co .y o . 0 .. e e 1.000
Noggack & Go. « » . . . . . e e YUl
Hard Rand & Co v v 4 v v ¢ v v v 0 a o » 00
Krischea & Co. . . . o v v ¢ ¢ 00 . v 0 s 500
Rogse & KnowleS « o o o = 2 o 2 o ¢ 0 =& 239
Aug. Leuba & Co., . . . . .. e e e 274
Goetz Hayn & Co, v« o 2 s v v 2 o o o 7
Benjamim Coubn. o . v v L o v 0 oo 10

Total . o o v . o 4 15.571

Per Chargeurs Reunis S. 5. Cordoba,

Sailed Jul
27th. . 7

Havre
Naumann Gepp. & Co. Ld. . . . . ... 10.500
Goetz Hayn & Co. . . . . C e e e e 6.714
E. Johnston & Co. . . . . . . PR 2,000
Karl Valais& Co. v . . . o . 0 . o 1.000
LersBrothers&.Co.... [P 500
Theodor Willa & Co. . 232
Nossack & Co. . . . . .. 250

Sehmidt & Trost . . . . . . . . 63
J. Bordes & Frére . . . .

Total « o« v v o v

- hPar Prince line S. 5. Reman Prince, sailed July
270

ba,
New York of oogéee

E.Johnston & Co . . v .. ., s e ., . 5.500

Julian Haugwitz, . . . « . 4 0., o0 .. 3.000
Hard Rand & Co. . . . . . . . PR 2.730
Hy FIIS & Cou v v 4 v v o n v v 0w s 1.923
Rose & Knowles . . . .« .. ... ,. 250
Total c.. . 3403
Per Lamport & Holt 3. S. Rossd iled J
o0th p , saile uly
New York
Zerrenner Bulow & Coe . v v v 4 6 - oW 4.000
Karl Valais & Co. . . . . . e e e 2.000
Total . . o . o v v 8.000

thl’er Lamport & Holt S, S. Bellarden, sailed July

New York
Arhbuckle Brothers. . .« . . 4 . o0 .., ~5.000
E.Johnston & Cov « . . L v L v 0 0, s 3,000
Wille Schinilingky & Co. . . . . ... .. 3.000
Hard Rand & Go . . ¢« v ¢ o« + .. 2.608
Aretz & Co. » . . . .. cee . 1.000
Norton, Megaw & Co. Ld e e e e 800
l’echer& Co..... C e i e e 700
Total . . ... .. . 16.108
Per Damsh Barque Waterfox, sailad July 28th:
Port [tlizabeth
Wille Schmilinsky & Co. . . . . e 2.700
Nawmann Gepp & Coo L. o 0 00 L 0 L. 1.900
Total . v v L v o L, 4.600

Per British 8,8. County Antrim, sailed June 2Sth.
New Yorlk
J. W. Doane & Co. . . . . e e 6.750

Per Messageries Maritimes S. S. Medac, sailed
July 28th: -
Naples

C e e e e 125
Per Norwegian Barque Solgran, sailed July 20th:
Cape-Town

Levering & Co . . . - .

Norton Megaw & Co. Lde o o o 0 L 70 4.650
Option Mossel Bay

Norton Megaw & Co. Ld. . . . oo . . 1.430

Total . . . . 6.080

PPer Norweginn Barque Helene, sailed July 29th:

Port Elizabeth

P, S. Nicolson & Coe e« o o 2 v« o o » 7.000

O|%)0|X
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‘permit, the same -export'r can obtain no further permit in the
Station where the first had been grantsd (except in cases of force
_magjeur) without the previvus payment of the whole duty, as esti~-
~mated in the previous permit, on the gnantity of coffee that he as
- failed to ship.
__ Meanwhile if the said exporter should not present o claim for a
gecond permit bafore the expiration of the periol indicated, or should
the vessel have sailed. the liscal department may grant to anothsr
exporter a new parmit for shipment of the quantity of coffee that is
free for shipment. .
7th. The Government of the two States preserva the right to
grant the privilege of fiseal stations to suitable private ware-
houses in accordance with 1he respective v gul:tions, or may establish
sama under their own management
8th. The Governments of the two States will give every assislaice
to ware-houses enjoying he privileges of fiscal statious to enable them
to emit certilicates of deposit and warrants in respect 1 Lbe coflee sture |
in said warchouses and subject to the legal preseriptions already
decread wilh regard to imported commodities. In this case. the fiscul
agents will be the proper aulhorities to certily. in the respective do-
cuments, the amount of caffee in depssit and the value of duiy to be
collected thereon,
9th. So long as the fiscal stations should not be actually working,
the duty on coffee will coutinue to be vecovered as, ab present,
ta grant permits for shipment, proceding, however, in the form al-
ready seb forth in this agreem-nr, the corresponding requisition for
which, will le the only document obligatory for checking ship-
ments.
~ 10th, Thr Government of the two States will together draw up,
within the period of 15 days fram th: date of lhe acceptance of this
contract by th: Government of Rio de Janeiro, the necessary regula-
tions for ils execution, and will delermine within the same period the
necessary measures to he taken in respect to nuistanding guias.
- If within the period indicated the work shoul | not be complete, or
should the two Governments not be able to come to an agresment as
regards the details. each one may adopt separate resslutions on any
“subject, respecting, however. in the regulations issued, the letter and
the spiris of the arlicles of this agreement.
The Government of the State of Minas Garaes will name a repre~
gentative in the city of Petropolis duly acredited to the Government
ot the State of Rio de Janeiro for this particular matter.

Agents, Zexrenner Bulow & OO,

IVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agents, F'. S, Hampshire & Co.

Rua 15 de Novembro.
P. 0. Box 10,

Santos.

NORDDEUTSGHER LLOYD, BREMEN.

Largo Monte Alegre, 10,

Santos. P. O. Box, 1.

Baimar;o & Go. Agents.

PRINCE LINE

Rua do (ieneral Camara, 96 ~

Pnst t¥ffice Box, 18r.

Santos.&—

Te'egraphic Address, Princeling.

LA VELOCE

Rua de Sto, Antonio, 48

Agents Schmidt & Trost.

Santos.g— I'. 0. Box 44

‘HE PACIFIC STEAM
NAVIGATION Co.14d.,
Agents Wilsor Sons & Go.
Santos.g—

Rua do Commereio

P. 0. Box 61.

LION & CO.
HAMBURG, S. PAULO & SANTOS.

GENERAL IMPORTERS
or
Hardware, Iron Bars, Sheets, Tubes, Lubricating Oils, Fertilizers,

Agricultural Implements, Bicycles etc,
Sole Agents for the State of S. PAULO

~ FOR
The Pope Manu[acturing Company, Hartford, Conn.
' . ' U.s. A
Lagerdorfer Portland Cement Fabrik. S

The Prussiin National Insurance Co., Stettin.
The Potassium Mines of Stassfurt Syndicates’ Fertilizers,

Iiion & Co.

Sao Paulo: N. 3, Rua do Commercio. P. O. Box 44.
Santos: N. 34, Praga da Republica, P. O. Box 47.

GUILHERME KRUG & FILHO.

ARCHITECTS AND BUILDERS

RUA DE S.BENTO, 59

Saoco Paulo

5,

Cbmna.ercial Buildings and Private Residences a speciality

PLANS AND ESTIRATES ON AFPPLICATION

Sworn Ship Broker.

2, Rua General Camara, 2

RIO DE FJANEIRO

OCIETE GENERALE
DE TRANSPORTS

Agents Karl Valais & Co.

Rua 15 de Novembro 17.

MARITIMES A VAPEUR P. 0. Box 33.
DE MARSEILLES. Santos.s—
] F.LOBO & CO.
* STEVEDORES
Na. 1A, HUA SAO PEDRO, — I1iO DIT JANDIRO.

Undertaks the discharge and loading of Steamers and Sailing vesscis.
STEAM LAUNCHES, LIGHTERS, TUGS, ETC.

The launch * Martha *’ fitted with steam pump capable of discharging at the rate

of r,000 litres psr minuts ready at a moment’s notice.

A VELOCHE

NAVIGAZIONE ITALIANA

SAHIDAS PARA A EUROPA

Em 5 de Agosto. . . . .« . . .
s I8de 4, ..o
s 22de

Rio de Janeiro
Cittd di Torino
Duchessa di Genova

SAHIDAS PARA O RIO DA PRATA

Em 6de AZosto. o+ « o« v v o o o « » 4
s 16de 5 . e e e e e
,, 6deSetembro. . . . .. ... ..

Duchessa di Genova
Citta di Milano
Savoia

Para fretes trata-sc com o corretor Luiz

Campos, rua
General Camara n, 2

Para passagens e outras informacgdes, com o agente,

L. A. BRUZZO.
45, RUA PRIMEIRO DE MARCO, 45
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OLF & Co.

Watchi and clockmakers

chronometres carefully adjusted.

Rua _15 de Novembro, 28

Santos.

Shipping, Produce & Jmports

SHIPPING ARRIVALS AT THE PORT OF RIO FOR THE WEEK
ENDING JULY 31st 1898.

. : | Ton-
DATE NAME FLAG DESCRIPTION| .. 0 WHERE FROM

July 25| Nils , British 8. S, Caareses souhhmmpton
25| Buhia German do .|Hamburg
251 Porto Alegre Brazilian do . «|Monteviddo
23| Muguy do do .|Victoria
2| Normandia do do tajnhy
26| Ebro British do Southampton
26| Betlagiv do do ve. oo|Liverpool
26| Aymord Brazilian do vresaes|l’orin Alegre
26| 8. Juiv da Barre do do 2i8 3. Jo@io dn Batra
201 Sophia British 3Schooner | London -
2 Alina lrazilian do Macahd
27| Galildo 1{ritish 8. S, New-York
R Fulwell do do New-Castla
27| Clyde do ’ do . .|La I'lata
21| Vilna Argentine do Buenns -Aires
21| Pernambicco Brazlian -do
21l Canade British Shig
27| Thirlmere do [
27| Mini German Barque
27| Santo.Antonio Braz'lian |Schoon:'r Lingupa,
28| Lassel British S.'S. Liverpool
28 Talshaw do do Cardiff
28| Lady Lewis do do do
28| Ville d3 Rosario |French do .|Havre
28| Meduc do do .|Buenas Aires
23| Itaituba Brazilian do .|orto-Alegre
28| Esperanca do do .|[fgnape
28| Puraguasst German do “antos
28| Roman Prince |British do do
28|C.untyof Anglesea do Schooner 938 Leith
28[58 Joao Brazilian do 43|Macahé
28{ Phayoux 0 do 22/Cabo. Frio
28\Severn British Barqu» 1.125|Baltimore
20[Ango'a do 3. 8. 2.800/Ru’l
20| Provinea ” do :‘hi&) 1.693|Swansea
20| Sigrra Colona do [} 1.337{Itangoon.
29| Lawra Brazilian  |Schooner 28{Chbo Frio:
30| Petropolis German S. 8. ero- {Hamburg
30( Armstor Britsh do Ballimore
30( Aquitdine Franch do Marseilles
30f Minas Italian do fenon
30| Garcia Brazilian do Ubautuba
30| Scattish Isles Brilish Ship Dundes
3t{Cordoran French S, 8, B irdenux
31| Rio de Jansiro Itnlian do Genoa
31| Alexandria Brazilian do Florinnnpolis
31} Martins do Schooner Laguna

VESSELS CLEARED FROM THE PORT OF RIO DURING  THE
WEEIKL ENDING JULY 31st 1898

_ : TON-
DATE NAME FLAG DESCRIPTION| o o DESTINATION
July 25|Cyprian Prince British S. S. New York
23 Itabira Brazilian do .|Pernambuco
25| yranga do do .aguna
25| Estretia do Novte do Schooner Paraty.
2| Nile Hritish S. River Plate
24| Orion Austrian do Santog
26| Loanda British ship Barbadoes
21\ Clyds do BN /| Southampton
27 Majestic do do New Orleans
27| Ebro do do .[River Plate
27| Piuma Brazilian do Vieiaria
27| Itatiba do . do ..|Perto Alegre
27| Carangola - da do. 226/Rio Doce
27| Balia German ‘do .. |Santes
27| Altair do- . --{3hip x [qmqua
27| Italy Brazilian S. S. Laguna
28| Bollarden British do ..INew York
28| Bollagio : fdo do . Valp'\rmsu
- 28! Itapemirim Brazilinn do .|3. Matheus
28! County Antrim  |British do Santos
231 Woterfox do Barque Port Elizabeth
29 Medos French . S. Bordeaux
29| Esprranga Brazilian do .fAracaja
23| Vilna Argentine do i4Paranngud
29! Helena Norwegian |Barque 678|Cape- -Fawn
29| Solaran do do 678(PPort Klizabeth
29 Portinho Brazilian  [Schooner t4{Caba Frio
301 Paraguassit German S. 8. Jee..s +oo|Hamburg
3) Roman Prince British— [~ do New York
30 lLoituba Brazilian do .[Parto Alegre
30} Normandia do do 205{Ttajahy
30| Wilhelm Auton  [Norwegian Barque 960|New Orleans
31| Mings . |Italian S. s, es ea...|Genoa
31| Cordoran French do River Plate
31| Aquitaine do do . do
31| Kings_County - |British’ Ship. - - 1| Norfolk
- 3! 8. Joag: : razilian ° [Schooner 43 \Iucnhé

SHIPPING ARRIV{LS AT THE PORT OF SANIOS FO£ THE WEL'K
ENDING JULY 25th 1898,

5

" . TaNe |, PR
DA.TE NAME FLAG DESORIPTION MAGE WHEBRE p\‘no;xv
July 21| Paraguassi Garman S. S. 1,592 l{amburg
21 Nurmandia Brazilian do 205(1t2jahy
21|Criffel British Barque 1.195 R,qnguou '
2t|Clemente 4 Brazilinn  [Schuoner 21 lquca o
21|Continante : do- do 78|S. " Francisco
28{Campana French 8. 8, 1.594 anre .
23| Bdarn 0 do 2.039{Marseillea
23|Gertrudes Brazilian  |Schooner 55|1tsjahy
23] Dastorro do 8.8, 918|Rliv
23|Brazil do Barkentine 133| do
24| Taguary do 8. S, 2 069|Rio Grande
25| Porto Alegre do da 915|Mounteviddo
2§ Kre.alin American do 698| 2 osario
24| Baross Austrian “do 1.33t|Fitme
25(Guanabara Brazilian . do 170| Rie .
251 Aymord do dn 381}Porto Alegre
_25|Metedro do do 74| do ~
25| Mozart British do 1.228|Liverpool
26|Minas lialian do 2.204|Genoa
‘97 | Fiter German do 1.938|Bremen
27|0rion Austrian do 1.763| Trieste
28 Balva German do 3,069 Hamburg
28| Finsburg British do 2,166)Cardiff
. 28|Ebro do do 1.174|Southampton

VESSELS CLEARED FROM THE PORT OF SANTOS DURING THE

WEEK ENDING JULY 28th 1898
DATE NAME FLAG DESCRIPTION| 10N, DESTINATION
NAGE

July  2t|afinho i British S. 8. <« .« .jlondon
21|Novo Desterro Brazilian  (Schooner . + | amborim
21| Itabira do 5 8. . . .+ o|’ernambuco
21|Graphic British do . santa Lucia
21| Macedonia - do- do .. New York
22| Narmandia Brazilian do .. Rio
22{Campana French do’ « « o o|Buenos Ayres -
23| Desterro Brazilian ~ do . = « .|Montevidéo
25(Guanabars do do . . . «/liaguna
26{Aynioré - ‘do do « .. s|RIO
26| Baron L’hbank] British do .. .|New-York
27| Roman Prince do do .+ s« do
27| Pa agiassty German do « . .|Hamburg
27|Cordoba French do e « . «|/Havre

LIST OF VESSELS

RIO AND SANTOS

AFLOAT AND SAILING FOR THE PORTS OF

Nams naeg“'r“ From For
Angola. . .« .« . .. Br. a \Hul. ., .. Juse 29 Rio
Arcelina . . . . . . . .| Po. by. [Porto . . . . June 10 »
Angara, « . ... .. . Br. bg. New-York. . Mar. 25 Santos
Awustralic .. . . . . .| No. bq. [Shields . . . Ap., 12 »
Rellant . . . . . o« .| No. bg. |Brunswick. . June 5[ Rio
Clara. . . « + « « « » -| Po. by, \Figueira. . May. 23 »
Enterprise . . . . . . .| No. by, [Southampton. Ap. 3 »
Ferdd . . « v« + + . .| No. bg |Penspcola ., . Ap. 9] Santos
Frithjo/ e e .« . No bg.|Hamburg. . . »
Haviloh . . .. . ... Am. bg.jNew-York . . Jan. 9 »
Hulvar. . « . . . . . . Sw. bg. [Rangoon. . . Feb. 24 Rio
Falls of Halladnlc . .. Br. by, [Hull. . . .. May. 10 »
Callao . + . . . . .| No. bq. |Rangron. . . Ap. 14 »
Due Fratelli . . . . . .} Be., s, |Halifwz. . . . Ap. 8 »
Kongsbyrd . « . . . . .| No. Se. |Liverpvol. . . May. 3 »
Nuova Anlonietta. . . . Messina . . . Feb. 28 » .
Resi o« o o o =« -+ .| Au. by, |Hamblurg. . . Mar. 29 » 2
Sicrra Colonna. . . . .| Br. s. |Rangoon. . . Ap. 9 »
Sierng. . .-« « « « o« .| Ge. . do Mar., 7 »
Vareiro, . « « « . « « «| Po. bg. |0 Porto . . , Feb. 2) »
Arthur C. Wtzda .« . . No. by. [New-York . . Ap. 6 »
Good News. « . « « . .| Am, bg.|Baltimore . . Feb. 2 »
Suceess. - « « + o+ » .| N. 0s. [Humburg. . . Ap. 25 »
Mae Mitlan . . . . . .| Br. s. |Saguenay. . . May. 10 »
ESte. . o o « + s« .| Go. bg. [Hamburg. . .  Ap. 25| Santos
Corona . « « o » + « .| No. by {London. . . May, 18 »
Scottish Isles. . « Br. &. |Leith. . . June 8 Rio
Midnatssol . « . « « . Br. . {Antwerp. . . June G »
Ines Rohd. « « + « . . .| No. by, |Ardressan . -. May, 3! »
Ymer. « « « v+ -« -} No, Bg.[Saruenay. . May. 20 »
Liv. o v v o 0 o0 o 0 Westerwick . May. 31 »
Province. + + « « » . o Br. s. |[Swansea. . June 7
Triumpho « « +'» » « .| Po. bg. |Lisbon. . . . May 18 S'mtos
Muagwen, o « « + » .« o o Br. bg. |New-Castle. . June 15 Rio
Marga. . « « . . . » .| No. bg. |Rangoon. . . June 4 » -
Cortes . . . - « « « . No, bg. [Westerwick. . May 3l »
Maria Emilia . . . . .| Po. by. [Valencia. . . June 3 »
Berth@. « « « + « o » .| Ge. bg. {Leith. . . . . June 9| Santos
Ernag. -« . « s« »- .| Ge. bg. |Antwerp. . . June 23 Santos
Ling. . « v+ o« ...l Ge. by, [Shields. . . June 14 »
Latimer . « « « « .| Bre. 5. |Swansea. , . . June 28/ Rio
PRAY0O « «-s » o » o « o] Fr. by, {Marseilles . . June 26 »
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THE PREIGHT MARKETS,

Home Mackdts. Budiness, days Fairplay of July 7th, “ drags
along, as far as the homeé markels are concerned ; it is difficult to nego-
tiate; and . when effected can scarczly be called satiefactory. There
are many indications that business is going to be good and that
America will lead the way.

. Argentine Marvkets. The Rcoiew of the River Plate states that
the freight warket ab Buenos Ayras had improved during the wezk
ending. July 22nd and rates stiflened in spite of small business.

Local Markets contiaune dull with but little doing.

Mr. Wn. MoNiven reports the following engagements :

Per S. S. Galileo to leave on 4th
inst. for New York 21,000
bags at 40 c. plus 5 %.

Per 8. 8. Paraguossit ssiled
on 3i July for Hamburg
2,750 at 408. plus 5% per

, ton of 1,000 ks.
By Mr. Luiz Campos;

Per S. 8. County Antrim for
New York 7,000 bags.

Por 8. S. Nile to lenve on 10th

inst, for Southampton

900 bags

N Rio de Janeiro for Gehuva
052 bags.

CHARTERS

By Mr. Wn, McNiven :

American Barque Iagle Wing to
lond 20,000 bags Coffee fur New
York diregt 20 8, plus 6% per
ton of 2,240 lbs.

Danish Barque Sophie to load
5,000 bags coffee direct for
Caps Town for £ 530. Is.

Through a typographical error in our last number the charter
of the S. 8. County Anlrim was inderted as under the note of Mr,
McNiven, whereas it was effected thpough thé medium of a Santos
firm by its Rio agents, and not through a broker. here asg tepnrted.

Current Coffee Rates for the Wask ending July 20th

Antwerp. . . . .+ . . . 35/ & 5 % 23,64, & 5%
remen . . . 4 . . . . 35 & 5%

Bordeaux, 900 kilos . . . . 40 fres, & 10 %

Buenos Ayres . . . . . . 3$000.

Copenhagen’, ., [ 42/6 & 5%

Genoa. . . . . . 30 fres, & 10 %

Hambarg., . . . . [N 40/ & 5 % 228, 6d. & 5%
“Havrs, 900 kilos . . . . . 35 fres. & 10% fres. 25 & 10 9
Lisbon. . . . . . . . . 45/ & 5 %
Liyerpool, . . . . .. 35/ & 5 %
London I & 5% s, & 5%

Marssilles. 1:00() kilos. .
Montevidéo . . . . .

go frea, & 10 %% fres, 30 & 10 %
Naples. ..- ., ", . .,

3000
fres. 40 & 10 %

Rotterdam . . . . . . 35 & 5% 2%. 6d. & 5%
Southamplon , . . . . . 3/ &5%

Triekte ., . « . . . . 40/ & 5 % 358. & 5%
Venice. . Coe .. 45fres. & 10% i
New York . . . . . . . 20cents. &5% %0c, & 5%
New Orleans, , . , . . . 0 4 » 208, & 5%

FROM OUR OWN DORRISPONDENT
' Santos, Judy 2Sih, 1878,

Freight vates for Europe remain unchianged.

One of the regular liners for New York is on berih at f5¢. plus
5% and an outsiler County Antrém is going lo load at the same
rate within a few days,

A representative”oyf ths Liverpvol Atlas Line of steamers is
snid . to. have arrived -at Nicaragua to mnegoliats with President

laya for . the purchade of what remains of the ruilway and the’

line of steamers on like Manugha, Should the purchase by effected;

the Atlas Company will become masters of n route through Niearagua

funning almost parallel +ith that granted to the Maritime Canal

gompla.ny,' and would compete directly - with the proposed Ship
anal. :

. .Tae Holland-Ameriea Line, which is operating a thorough
ferewal .of ita fleat, has glven -out ordere for butld ng twa move

~twin-gersw gleamers of 12,500 tond. onhe t0 be constructed nt Bellast
(Harland & Wolff), and the other at Hamburg ( Blohm & Voss).
The latter is said to be the firat order for a boat of such large di-
inensions given to a German yard by a foreign Company.

- Tae “roller-ship."” Ersnest Basin which has been lying so long
in_one of the bosins at Havre, has baen bought by Mr. %V Massey,
of Hull, for the small sum of £ 1,250 sterling.

The slee! twinsscrew stenmer Cometa, 1,151 tons groms, T8 tons
net, built by Messrs, A M’Millan & Son in 1888, and owned by the
‘Companhia ‘de Nuvﬂzaqﬁo ‘Cariocd, of Rio de Jemneiro, has heen sold

"By Messra, H. I, Moss & Co {o a Glasgow firm,

RIVER BLATH MOTES.

{ From the Review of the River Ilitd)

TOTAL CEREAL SHIPMBNTS FROM ARGENTINE BORTR 10 HRAZIL

WHEAT naze
Week Endin i
July 22ndg To Date “.[J:elly‘ 32“2%“("‘3 To Date
1893 500 45,768 3,192 10,675
1897 2,115 38,270 1,010 65,720
LIVE 8TOCK SHIPMENTS TO BRAZIL
Week To Date Last Year
Steers — 1,905 8,8%0
Wethers — 416 474
Horses . 10 738 516
Mules 40 123 1,443

DEPARTURE OF YESSELS FOR BRAZIL

July 15th. From Buenos Aives. 8. S. La Plata, for Rio, wilh 400
bales beef,

» o» do. 8. 8. Les Andes, fot Rio, with 403
caska tallow and 444 bales beef.

» 16th, do. S, B. Etona, for Rio, \with 7,930 bales
hay and 2,800 bales besf.

» 2iat, ) do. 8. 8. Medooy for Rio, with 2,886 Lales
beef, 137 ;)oxes butter and 9 pipes
tallow.

» 20th, do.

Ship Belem, for Pard, with 1,990 balas
bay and 350 hogsheads tallow, )

VESSELS LOADING AT ROSARIO FOR -BRAZIL

S. 8, Juunita, for Rio Grande,

By. Herbert Blaok, for Rio de Janeiro.
» Hiram Emery do.

» Northern Empire do.

» Dramengeren for Bahia,

» Chas. Loring, for Rio de Janeiro,

OHARTERS
Deckapace S. 8. Bramble, prompt, Buenos-Aires — Rio, caltle at 20s.

AVERAGE PRICE#, YaLUES, &0C,, FOR THE WEEK }

1808 1897
Wheal, new per 100 kilos. . , . . . . ' 9.50 5
Maize, per 10([; kilos. . .. .. .. .., 3.40 1;88
Linseed, per 100 kilos. . . . . ., . ., 9.60 9.50
Dry ox hides, per 100 kilos. . . . . . . 9.20 9.50
Salt Ox Hides, per 100 kilos (gold) . . . 18.50 17.00
Horse hides, each . ., ... .. .. . 5.9 5.10
Hay, perton . . v .o o0 o0 0y v 32.00 28.00
Hair, per 10 kiles . . . ... . ... . 15,00 15.00
Sheepskins, per kilo . . . ..., ., .. 0.60 0.54
Goldy pride o 4 « v v v v v v v v a ... 4TS 284.98
Bxchange<London, . . . v« v 4 o\ . . 47 % 47 ¥/,
Discounts. . . . . v .o v v v v v 0 Ty p. o 8 p.c.
Freighté«bales . . , . « v 4 . v . ... 10 fos. —
Grain sail freights «= Rosario~=. . ., . ,  148.0d. —-

The fullowing are the figures given by the Jiucnos dyres Standard
of 12th July for the Saladero season :

Bubnos AyFeS. « v v v v v u h 0w 105.700
Edtre Riok . o o . o v v v v 0w o u 0w o . 234.400
Urtguay. v v v o v v v v 0 o 0 v v v s v o 431.000
Montavidéo, . . . Ce e e e e 242,000
Rio Grande . & + « v o 4 « v v v v o 5 o s 340,000

Total for 4898 ., . . . . . . 1.353.100

THE ¢0AL TRADE

Fairplay of 7 th, July says:—"1In Newcastle best, Northum=
heian steam is firm at 125, 9d. to 13s,, and steam amalls at Bt to
58. 3d. f.o.b. Tyne. Bunkers are reported somewhat easier, Dbub
gas conl is in somewhat unusual demand for the season, In Lan-
cashife the pits afé for the moal part funniog full time, but stosks
are agnin accumulating, as the demand both for home and shipment
has abated. In south Wales, notwithstunding the strike and the
indelinite prospect of settlement, stsam coal hias become véry quiet,
The fact is that buyers nre afraid of the prices asked a8 ®o0n as they
show any signs of "a desire to buy; and preferto hold off altogethar

CEETTRETIIL
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with other coal. The shipments are not up to
associated collieries at work. Best steam
is quoted 20s. to_20s. 6d.. and dry coal at 14s. 6d. to 15s. 6d. For
bes Monmouthshire semi-bituminous coal prices ave well sustained,
but second qualities are now obtainable down to 13s. Bituminous
is practically unaltered, No 2 Rhondda selling at 133, 6d. to 14s.,
and small ai 8s. to 8. 6d. Agents of Nortbumbrian collieries are
pressing for orders at reductions on what they asked a week or two
ago. Best small steam fotches Y8, to 103, per ton .,Patenbtuel moves
away freely at good prices, and coke also is in steady demand,
though in limited supply. . )

3 Practically the whole output fov this _month is cc_mbmcbed for,
because the output after this week will, owing to the holiday, be small

and to make a shift
the capabilities of the non-

for the next fortnight. It is this absence, of surplus to dispose of tha
has kept sellers 8d fiem in 'ciuotaﬁona, which run 9s. 3d. to 9s. 6d.
for ell, 9s. 6d. for aplint, 41z 3d. to 11s., 6d. for steam, and.8s.
9d. to 9s. for main, f.o.b. Glasgow : "bub. very little new business
has been hooked at these figures. '
after the holidays can hardiy Le predicled, for 8o much depends on
how long the men remain off, an1 what goes on in Wales, An early
resumption in Wales, however, should not hava an immediate effect
in sending prices down by the run, as' the Welsh collieries ' will
have large gaps in the stocks abroad to fill up before compzting for
new business. 8o far the Scotch shipments ave 750,000 tons over
last year, and the local demand promises to remain lJarge all
the year."

Conipnra.tive Shipments from the United States to Brazil during the first 5 months of 1898

(From the South Amserican Shipping Co's eircular of 11th June 1(898)

What will be: the course of prices

SMOKED
FLOUR IN BARRELS LARD SALTED BACON KEROZENE | WUITE PINE| PITCE PINE | cOTTON oiL
BACON .
1897 1598 1597 1898 1897 1898 1897 | 1898 | 4897 | 1898 | 1897 | 1898 | 1897 | 1898 | 1897 | 1598
Bar- | Bar- | Bar- | Bar- -
S. S.| Sall |8. S.| Sail | Casks|Cases|Casks|Cases| rels | rels | rels | rels {Cases| Cases| Cases| Cases 1000 | 1000 | 1800 | 1000 { (000 | (000
vl vl I te | ft. | fe | fe | ofe | of.
January. . . . L] 863 18035( 5000 | 11380 2:00 525 17150} 1610| 4508] 1567 1550 200 151 50] 74114 76754 0474 481 2154 4732 A5| 785
February . . . . 23400] ' 13600| 2300 7200| 12750| 1815 13850 765 5184 1828| 23350 - 450) 1230 350] 70723] 50200 415 1080 A68| 4032 203 585
Mareh, . o . . | 24v50| to000| 8500 | . . .| 11750] o66y 4100 25| sess| 2455( .. .| .. .| 43%0| 200 sts35l 5zo0| 7| .. .| 2e64| 1700|625 230
April o o . .. . 10500| 12100(. . . | A2600[ 5710 30( 36281 330 ﬁgi?ﬂ 1707|1030 50{ 1168] - 250| 43200| 25330 555 237 2425 093 295 556
Mays oo oo s o 0o 19535| 3750 7| 4000|- 8800 1340} - 3286 104 :2253|... 786 AQO 300 210 . . .| 93527 31032 379 . . .| 3150 571 80] 215

Prices generally show a rise-compared with the month of April,
which tdaken with therisé in ‘exchange has somewhat hindered bu-
siness. The rise of exchange ia n good sign and will result in some
improvement in-orders-'as soon as our markels are firmer,

“Lard. During the fitst fortnight the market rose consecutively
and althoigh packers -show an’ inclination to bear the markeb
lately, we ‘do ‘not expect any sensible fall for the present.

Wheat. The prices of flour rose by leaps and bounds under
the influence of speculators during the firat fortnight of May. Orders
from Europe although considerable were insufficient to maintain tha,
artificial rates, and prices fell considerably ~during ‘the lagt . few
days, quotation being 25c. to §1.00 per barrel done on last advices,
this price, however, being purely nominal pnd fuctuating daily.

Kerozene. There was a big rise in prices, al the heginninﬁ of
the month, equal to 1/2c. per gallon in 8 days, when a slight
‘veaction occurred followed by a new rise, tho market closing firm,

" Sugar. Prices fell a little at the beginning of the month, blut
improved during. the last fortnight;, and at the end of the month,
Moscavo was about lavel with the quotation of our last civeular,
whilst “refined” sohwed a rise of 1/16c. per Ib.

FROM OUR OWN CORRESPONDENT

_ Pornambuco, 20th July, 1898

Sugar. There have hsen.no sales of Browns, mominal value of
what is in stock is 38000 per 15 kilos, but the sellers’ ideas ave ab
least 200 to 300 reis more, However, in view of the flatness in-eon-
guming markets they are not likely - to get their figures. For home
consumpbion, the only enquiry has been from Pari for the better kinds
and -ag these are comparatively searce, high prices are demanded. -So-
far Rio and Santos markets show no desire.to buy heve at prices de~
manded by Dealers.’ To-day‘s-aaking prices are as follows, but -bu-~

siness could probably be done at 300 to 400 reis less.

Usinas, o o ¢ v v 0 = v o 93000. per 15 -kilos on shore
Crystal. o o « o o oo o » - 88000- 2 2 77 2
Whites3ra. . « . « » - . 8g00 » ¥ v ¥
SOmMeNnos . ¢ ene-v 40w s 68000 . v
Clayed. v o .0 w0 4 » » - DFO0O " 2 7 %

Weather during past fortnight has continued unfavourable and
rains have'been on a most insignificant scale, and ifno change takes
place soon, will seriously interfere with planting for the next crop$

Cotton has been & _firm miarket and prices have hardened to 16.
to 168200 owing b) necessities of Mills here and an enquiry for Rio
algo, but sales have been only small retail lots, as the large holders
still retuse to offer thzir stoclzg,‘Vbut,at 173 probably a few larger Inls
might be realized. .

Freights, No charters and no demand for tonnage lor any
guarter, . .. R : . :

S Exchange : has fuctuated between the extremes of 7. !}y to
7.9/45-Bank, during past fortnight, with small transactions in-pri-
vate afid repassed bills at 7 3];; to 5/16. -

. The market has preity closely followed Rio, altho’ the rales bhave
never- been quite as low.,

- ————

Froeights rose considerably, owing to the scarcity of neutral
tonnage ‘and demands for Hurope and the River Plate, the only
charters for Brazil ‘were as follows; )

o
@
NP VESSEL Wbt CARGO RATR ;
&
Pernimb. |Unanima. . .|New York|Gen.& Kerozene(i2 }4 c. per ft. & 23c.
» per case. . » » » o 747
« .|Luarca. . . . ‘8 Kerozene, o . of27C. o v v o o o o« .| 632
‘‘ + .|Emma Bauer. e o R
Bahia. . ,|Hornet, . ... e Genecal. . . . .|Jd0c. per cask. . . . .| 407
Santos .. |Misletoe . . . e Katrozene & Pine[20c. & 13.50 . . . . .] 788
Vet . LISt .Mary. . . s L v vé [20¢. & 13,50, 400 L 680
Maranhiio.favolr ., . .« v General , . . .|9c. per caske . « . .| 430
Rio G. do .
Sul. , .{Bahama . . . £ General & Rosin[$1.30 & 90c. ondeck .| 320
Rio G. do
sul’. . .[Robl. Ewing. e o fe qt e b e a0 ) 420
Rio.G. do N R
Sul . . .|Gold Seeker . e e oo R R it L
Rio G. do :
Sul. , .|Caspian . . . L General . . . .| €& ¢t s w0 ] R85

‘Wilson, Sons, and Company, Limited.— The River.Plate
Trust Loan and Ageney Company, Limited, offer for subseription an
issue of £150,000 414 per cent. debentur estock of the above company*
securad by trust deed to themselves on the company’s freehold, lands,
buildings, machinery, and plant. The prospectus states Lhat the
company's assets show a surplus over liabilities of £477,037. The
profits of the business are stated separately for four years, the lowest
amount being £37,013, The present issue of debentures, therefore,
appears to bs amply secured, both as to principal and interest.

ADVICE TO MASTERS

Montevideo. The Hydrohraphic Board with daie 18th June
announces that : The hull of the Sam has drifted from the position
occupied and now lies in the following position relative to the Cerro
light ( Montevideo ) : N, W. nearly 3 miles 40 and from the Punta
Brava light 860 S. E., its position being nearly as follows :

Tatitude, « « 5 6 ¢ o o v« 0o o . 34056 10" S. /
LONZ. v « s s v v 0 o s s o v o o 03032 40"W. from Paris

The wreck is indicated by day by a buoy anchored in 8, metres
of water, and by night by a pontoon showing a fixed light, which
will be removed as soon as-the work going on is finished.

The Olinda Light, Permambuco. During the repairs to the
machinery of the Olinda light, Masters are advised that from
23rd June (1898) a. fiwed white light, instead of a revolving light,
will be shown until further advice.

A New Bank. Maslers are warned that the S. 8. Nile, of
the Royal Mail steam Packet Co,, lately toucbed a bank submerged
about 5.m30 at low water in the following position : 86° N. 'W.
from the Picdo light about 4 1/2 cables, and 20° N. E, from the
Olinda light in position about as follews :

Lat . o0 oo
long . . o0 v e

80 3 25" S
370 11" 45" W. of Paris,

e
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P GOULART
TOW BOAT AND STEAM SHIP OWNER

10, RUA XAVIER DA SILYVA,

SANTOR.

The strong and powerful Tow Boals *Ypiranga”, “Rapida™ and “‘Altivo”
always ready for service inside and outside harbor. Hoist signal X of the
inter- nz\l;ii(mnl Code. Fair tsrms may be arranged with Captain on board or
at the Office

Fresh Water supplied.
Teleg. Address: “ GOULART ”’ SANTOS.
P. 0. Box 178.

W'ILSONS SONS & Co, 15, rus Do nosario

P. O. Box, s23.

SA0 PAULO Tel. address — * Anglicus”
BMWR&LMMME spatching Agont

, 1, Rua Visconde de Vergueivo
SANTOS. o

P. O. Box — xrr,

Puilwny Pews and Goterprise.

: )
LATEST TRAFFIC RETURNS.

Latest Karnings Aggregale
Reported to date
Railway W'k or Month 1893 1897 1808 1897
Alagoas . . Abril: . .. . 72:6005 38:207% — —
Bahia a Séo .
Francisco. 3.w'ks June. 1. £ 8.506 £ 8.126 —_ —

dittp Timbd

branch. . 8.w'ks June 11. £ 1.082 £801 — —_
Braz.” Gt

Southern.. May.. . .. . 11:555% 9:333% 67:111% 63:111%
Ceéntral Ba~ : . ;

hia. . . . ditto . . . . . 147:560§ 128:5623 728:724% 0648:0633
D.  Thereza .

Christina. ditbo . . . .«  11:304% ~ 13:238% 110:500§ 120;617%
Minasi& Rio June ... ... . 1)7:6345 120:753% 820:602% 862:790%
Natal & N. :

Cruz.. . . April. ;. .. 13:2013 9:155¢4 — —
Recife to S. ‘ )

Francisco. May 7.. . . . £ 3927, £ 2,569 £ 102487 £ 90.048
S. Paulo. . 2.w's. May 20: £ 15.067 £ 17.970 —_ —
Southern .

Brazili an

(Rio G. do

Su)) ... April. . ... 193:755§ 425:0195 636:170§ 542:393§
P, Alegre &

N. Ham- : o L e

burgo. . . June . . . .. 30:453% - 37:679% -203:9793 205:959%

Nearly all the lines continie to show increase accorling t) the
latest refurns, Of those that publish the relurns in sterling the
Bahia and San . Franciseo ‘with its Timbo branch show improve~
ment, a8 also the Recife’and San Francisco.

Amongst the lines that publish their returns in currency the
D. 'Therezs shares show a falling off for May & the Natal & Nova
Cruz, & P. Alegre to Nova Hamburg lines an increase.

There are no later returns for the S. Paulo Railway.

L APPROXIMATE TRAFFIC RETURNS
For-the month of June
PORTO-ALEGRZ AND NOVO HAMBURGO RAILWAY

1897 1898
‘Kilometres in traffic. . . . » . 43 ) 43
Approximate receipts for - the :month . of R
JURG . v o v ¢ v m 0 v e e sl e s 30:4535080 37:6795060
Apggregate receipts Jan. — June.’, . .’ 203:9795150  215:0593150
dibto. ditto, per kilometre . . . + o 4:7435701 4:789%754
ditto, ditto, do in sterling. . . . . ... £ 158458 £ 128.3s

s a2 e

Up--traffic June, tons . . « « o « + 1,105 843
ditto :Jan == June . « v o4 w4 . oo 6,014 5,748
Down~traflic Jan —June ., , « « + .« .+ 4 11,100 10,331
.. Passengers icarried, June-.. . . . igie oo 4,823 4,384
Jditto: Jan — June . . . . . : 34,670 32,734

Average sight rate- of Exchange Jan — )
June v 2w A VTN e e e e 4T . G d. 6.27,64d
There was no interuption of traflic during the month.
For the half=year, receipts in currency show a very slightincrease
© per kilometre, bita falling off of nearly 20 % in Sterling owing to low
exchange, 6 27/64 againat g d. for the same period last year.
.~ Roth'«up» -and ‘«down » traffic show a decline compared with
last year, especially the ‘former.

ST. JOHN DEL REY MINING COMPANY —THE MORRO
VELHO'S MONTHLY RETURN OF GOLD.

The diractors’ report for the year ended in London on May 3f
last states :— The return ofyold from the Morro Velho Mine during
the company’s financial year was' 95,239 tons raised, 82,761 tons
crushed, yielling 443,260 oitavas, equivalent to 51,101 ounces, of
ggld troy, value £ 170,886. The yield per ton was 5,3 oitavas. The
directors add: The monthly yield, including 25,514 oitavas, or
2,929 oz. troy of gold, value £8,711, recovered by second process
in the experimental machines gave an average recoversd value
of 41s. 34d, pzr ton crushed. The permanent second proc:ss plant
is now in operation, and in March, 1803, gave £2,031, in April £2,6350,
and in May £3,450. The total yield, including the above, was for
March, 1828, £17,007, April {by cable) £€23,380, May ( by cable)
£ 23,400. The directors trust that these most satisfactory returns
may to some extent be maintained; but as the rainfall during the
last wet season was only 47 in., against an average for the praceding
three years of 70 in., Mr, Chalmers fears that during some months
of the dry season there will be great difficulty in obtaining sufficient
waler power for the various purposes of the mine. To lessen the
difficulty and to assist in obtaining power a 20 h. p. Robey oil engine
and a 147l p. Tangye oil engine have been sent {rom England, and
2.60 h, p. steam engine was bought in Brazil. Tle boilers for the
engine will be supplied with wood fuel, of which a sufficient quantity
can be obtained at moderate cost. One thousand five hundred
foet of 10-in. mains, able to bear a pressurs of 300 Ib. to the square
ineh, will be sent, at Mr. Chalmers’ request, to enable the water
of the Culango Rego, hitherto used to work the hydraulic pumping
engine unwatering the old excavations, to be brought down to
compress aiv for the machine drilla and the other plunt employed
in the mine. With the.assislance thus aflorded, the direclors trust
the outpul and reduction duty may be maintained through the dry
geagon until the raing againset in, The capital expenditure during
the ycar amounted to £16,961 19s, 5d., and was almost entirely for
ccl)ml%le;tipg the additional power scheme and the second process

ant, :
Ths profitin Brazil for the twelve months amounted to £ 63,008

Less duty and tax on gold to Provincial Gover-
nment and insurance and freight to Federal
Governmenb, with sundry charges and shi-
PPING. + v v v i e e e e e s e e e 10,726

£ 57,282
Management and London expenses, « . « « + » 4,044

Nett profit for theyear. « . o « o o » = « » 53,238

Bond interest to February 28, and in-
come~tax . . . . . . . SR £19,763
Dividend and tax paid March 15, 1898. 11,393
Dividend to be declared at the ganeral
mesting at 6d. per share, free of
income~tax . .. . 4 4 h e . e e 11,394
. £42,550

£10,688

Of this balance, £ 8,233 has been written off the establishment and
interesl charges during construction, in accordance with the
dirvectors’ report of December last, and they recommend that the.
remaining balance should also be writlen oft' the same account.
Tha total written off to February 28, 1898, will then amount o
£21134 0s. 4d., reducing the criginal sum of £62,901 15s. 1d.to
that “now standing’ in the balanee-sheet — viz., £41,767 f4s. 9d.
The money thus“set {ree, together with £ 21,203, the amount of
bonds converted into shares, has enabled the directors to reduce
the bond and debenture indebtedness ol the company {rom
£215,000 to £170,000. . . . The following was the financial
position on June 1, 1898 : —

Cash at bankers and on deposit, « o « « « + +» £1[,204
Golddue to July 46, « « ¢ v « ¢ ¢ = ¢« a o ¢ @ 45,000

) 356,204
Gold to arrive August, 12, say £ 16,000,

Drafts against gold. . « « v .« v v v v« .+ £30,000
Dividend payable July 18 and tax. . . ..

Interest due to September 1 ., . . v 4 o v o 8,400
Personal accounts and London to September { . 2,000
Stores in order and freight . « « ¢ 4 o ¢« ¢ v s -4.000
———t
£ 55,400

© Ed. Note. We are pleased to see by the foregoing report that
this the premier mine of the country is doing so well and likely eve
long to resume its old position as a splendid dividend paying concern.
Towards such a result the low rate of exchange and comparalive low
cost of labour bave undoubtedly contributed, though improved me-
thods have also an important share.

Faria (Brazil).— Mining report for April :

- Mine.— During April the shaft was sunk 4.40 metres, making a
total from surface of 130.40 melres— 428 fi, and 43 metres — 147 ft below
the deep adit. We commenced the monlh at a fair rate of sinking, but
from ahout the middle of the month forward, with almost every blast
we opened new springs of water, and latterly our 6-inch Cornish lift
has worked at an average spead of 11 sirokes per minule, equivalent
o about 7 cubie fu per #minale, while during the latter days it
increased sufficiently to keep the two balers at work continuously ..
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The total quanilty of water 14 probably. about 10 tg 12 cubi¢ ft pes
minute, In order to avoid o possible risk .of the disaster of filling
our shaft with water, we suspended sinking, and devoted all our
efforts towards getting the heavy plant in readiness, the starting and
working of which will, I hope, appéar in my report for May. I do
not consider it will affect to any appreciable degree the time for
cross-cubbing to and developing our first block of mineral. The
ground is without change, and still requires heavy timbering.
Hitches have been cut for the bottom bearers. As soon as these ar:
in we shall ciut out ground for the cross-cut. A good deal uf
renewal was necessary in the adit, which has received our constant
altention. Number of setts puat int> shaft, 3 ; number of dividings,
7 3 number of studdles, 6 ; number of selts put into adit, 16. Surface:
new mill.~— The carpenters are making the trestle work for bringing
the waggons of ore over the bins of mill, the interlor of which will
also serve as an extra deposit for mineral. The slose pillar to
carry st ne brenker was continued, and is now almost completed to
the vequired height to erect the trestle werk. The timber is being
prepared. The penstock for supplying water to mill in masonry was
completed. Chlorination plant.— The men commenced excavatinﬁ
ground near t-e laboratory for the chlorination jlant, and ground
was also taken out for the furnace, the foundations.of which we
hope to build in very shertly. Pumping machinery.— The iron
balance box was rivetted and the geveral iron plates for buckel rods
jished together. A large closed launder for eonveying water from
penstock o aupply pipes of pump turbine was mado and fixed. The
flooring of turbine house was completed, and the masons hava closed
i same. Incline planes.— Stands of 10-in square timber were
prepaved, and fixeld in place for carrying the drum at head of upper
incline plane, und we have commenced laying the tramroads. Lhe
timbers of larga ore bins for filling the waggons to planes are beiug
prepared. We hope to procesd wilh its ereclion during May.

BRAZILIAN RAILWAYS,
From the Capitalist. June 18.)

The important advance in the Brazilion exchange on Europe
which has occurred within the last few weeks canaot fail o have a
powertul restorative effect upon the value of Brazilian. securities, as it

" woes far to appreciate the value of all Brazilian resources, The rise
has been from 5%/yd. to 71%/,,d., close upon 50 per cent. The move-
ment has been promoted by the local banking institutions, whose
managers have cume to an understanding to check speculation in
exchange as far as possible, Should the Government be ahle to alstain
from acbting on the rate by postponement of remittances, the position
would bz further supported, and a commencement will be made
towards relief of .the very severe strain under which the republic has
suffered in an increasing degrez for so long. Qur contemporary at Rio,
the Brasilian Review, i giving special abtention to {he commercial
and financial interests of Brozil, and the remarks of the edilor are
well worthy of attention on'this side. In one of the latest exchanges
we have received an approval is expressed of tho scheme which wus
initiated by Dr. Manoel Victorino for raising the value of the paper
currency by reducing its volume. The means of action were to be
found by the lensing of tha Government railways. The project failed
because the terms proposed by the Government for lease or leases wers
not deemed acceptable by the eapitalists, who could have carried vutb
the vperation. No proper effort appears to have been made (o afford
trustworthy information as to the present conditions and the fulure
prospects of the railways. In fact, s;(xiys the editor of the Drazilian
Reviciw, the whols business was botched. It seems much to be regretted
that this proposal should have been dropped, Dbut it wes considered
to be opposed to public sentiment at home, and a feeling of hostility
prevented the Government from giving further support to a project
which had great promise of meeting the situation in its most menacing
aspects. . ! ’

P The improvement in the position of Brazilian stocks on the
Kuropean exchanges has arisen on the anticipation of measures sus-
pending payment tamporarily of the Government debt service in cash
and substituting funding bonds, Such' & practice would rémove a
serious” causs of pressure upon the exchange market for a time. In
that sense the {Jroposal is welcomed in Brazil as well as in Turope.
So far it has elicited no protests as did the leasing of the railways.
Rio opinion was strongly averse to handing over valuable assets to
foreign, syndicates, becauss it committed the country to a permanent
course, incapable of being retrieved. It opened out the prospect of
an honourable solulion of difficulties, but the price was considered
too high, The idea of a moratorium for three or five years is nct on
the same moral lével ‘as the railway lease, b1t it is accepted without
hesitation. The Rio government shrank from paying the price for a
policy which would have assured keeping faith with the bondholders,
and now is disposed Lo compound with creditors by the exercise of
that force majeure which a government always holds in reserve as a
means of arranging the public finances.

. We take it the approval of the propositions now under discussion
is based upon the temporary character of the arrangement., It does
not commit the country to a permanent course. It gives breathing
time. It does of itself improve the exchange and the value of Go-
vernment bonds, because it 18 assumed that the interval of breathing
iime will be turned to godd account, and the initiative which has
been taken by Dr. Campos Salles gives good hope that the earnest
attention eof Brazilian stalesmen will now bz resolutely directed to
extricating the finances of the country from the tangle in which they
are involved. The ABrasilian Review gives the following account of
vhe foreign debt in 4897 ; :

During the past year the ptrchase of sscurities by
Mesars. Rothschild for amortlization of the foreign debt
emognted to £564,400, whereby the foreign debt in reduced
to the following total:

TAngut #nd, 4608,

1880 lott 44— f)ex‘ déent. ; 4 . . £5,393,000 t
1833 » 7 " e e 3,382,000
1839 " 4 per cemb. . . . . ... 18,533,300
1895 » T 7,338,900 H
34,647,200 {
3,740,000

£33,357,200

Western Mines 5 per cent. . . . . .

The intevest is £1,593,656 and sinking fund £346,973 on Go- ;
vernment debt, und €219,744 ou Minas Railway bonds, in all !
£2,072,342 snnually. In consequence of the low price of Brazilian
bonds in London the redemption of £564,400 of bonds was effected for
£346,973 and £18,100 of Western Minas bonds weve purchased for
£37,100. Ba:lween the purchase price and par he difference is
£228,427, which i8 in favour of the Brazilian Government.

The Brazthan Goteacts Corporation, Tran

Séde soclal: 8, GREAT WINCHESTER STRBET, Londres.

Agencia no Rio de Janeiro: RUA DO HOSPICIO, 49,
1° andar,

Endorago tp}egrnphico-—HRAZILlAN, RIU

Executa contractos e fornecz materinl para estradas do ferro, abastesimento
d’aguz e encanamentos de gaz, edificios e quassquer outras obras ;
vende o importa machinas o utsnsilios para lavoura ou qualqusr ramo de
industria; importa toda ¢ qualguzr mercadoria d: qualquer g:nero
yus saja ; construs navios, lanchas, chatas, rehocadores, etc.
cxportz o zcceita ganeros do pziz om consignacio.

To’as as communizagdzs devem ser end:regadas é

THE BRAZILIAN CONTRACYS CORPORATION, Limited,

CARLOS F. HARGREAVES Director-residente. -
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

E. Snets & Co.

[3¥

Gommission JMerchants & Jmporters :
‘Rua da Quitanda N. 24, Sobrado

TELEGRAPHIC ADDRESY, ONETO-RIO

P, O. BOX N. 1034

WM R. McNIVEN SWORN SIIIP-BROKER

60, RUA I.° DE MARGO, 60

RIO DE JANEIRO

The Brazilian Review.

Sold only at
The office of the paper B
11, Rua Nova do Ouvidor.
LAEMMERT & Co., 77 Rua do Ouvidor.
J. da Silveira RHocha.

Tobacconist in front of the LoNDON & BRAZILIAN BANK L

8, Rua da Aéfczndeg@, g
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k ONDON AND BRAZILIAN BANK
LIMITED.
Capital. ... £ 1.500.000
Capital paid up...... verese oy 705.030

Reserve fund........ ..coo0 oy .600‘000

HEAD OFFICE: LONDON.

BRANC!! OFFICE IN RIO DE JANEIRO

10, Rux da Alfundega

Draws on Head Office and the fcllowing Branches
: and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, 8ANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALKGRE, MONTEVIDEO,
BUENGS AVRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs, Glyn, Mills, Curric & Co., .
LoxDoN,
Messrs. Mallet Fréres & (o, .
Paris.

Messrs. Schroeder & Co., J. H. Schroeder & Co.,
nachf.

HaMBURG.
Messrs, Joh. Berenberg, Gossler & Co.,
HavBuRG
Messrs. Granet Brown & Co.
GENOA.

101, UMK ¢

Bua-do Generel Camara

Cable address:

P.0.BOX. - N. 781

" WILLE —RIO

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.
' PARIS: 16, Rue Haldvy

Rio de Janeiro:

No. 20, Rua da Alfanalegd. .

Awlhorized by Decree No. 5331 of 17th Octuber, 1891

Subscribed capital.......... £ 1,500,000
Realized do -.....e... 4, 900,000
Reserve fund.............,..v ,, “1,000,000

BRANCHES:

Paris, 16, rur Hariévy, PERNAMBUCO,
Pari, Buenos s1res, MonTevipéo, Rosawid,
MeNnDOZA AND Pavganong

DRAWS ON: —

London and County Banking Co., L'd,— LONDON.
Banque de Paris et des Pays Bas.— PARIS.

Banco de Portugal and agencies, —PORTUGAL.

And on all the cities of Eurnpe,

Also on:
Brown Brothers & Co,—NEW YORK.
First National Bank of Chicago, —CHICAGO.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 1Gth December,
1887 by the «Divection der Disconto Gesell-
schaft» in Berl n and the «Norddeutsche Bank
tn Hamburg», Humburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIODE JANEIRO.
(Caixe 108)

Branch-offices in Sdo Paulo and Santos.
(Caixza 520) (Caixa 185)

- Draws on:

Disconto,
Gesallschaft ,  Berlin|
Norddeutsche Bank in{ and cor-
'( xHa\mburg . Hamburg{respondents.
8 V

‘Direc tion der

A. von Rothscheid
Sohne, Frankfurt a M,

/N. M. Rothsch’ld & Sons, London,
Manchester and Liverpool
\District Banking Compa y, Limited,

ENGLAND. . ... .. _London.
Union Bank of London, Limited,
Londen,
Wm. Brandt's Sons & Co., London,

Heins & Co., Paris.

Comptoir National d’Escompte de
Paris, Paiis,

Lazard Frires & Co., Paris.

De Neuflize & Co., Paris,

(Crcdit Lyonnais, Paris, and branches

ancn.........r{

PORTUGAL. . .e.x» fBanco Lishon & Agores and corres-
{ pondents,
and any other countries.
. Op:ﬂs accounts current,
Pays intercst on deposits for a certain time,
Executes orders for purchases and sales of stocks,
shares, etc., and transacts every description of banking

‘business. .
Petersen-Theil,

Directors.

BANQUE FRANGAISE DU
BRESIL

AUTHORIZED BY
Decree No. 1432 of 2nd January, 1897

CAPITAL; Fos. 10,000,600 ( Ten milllon Francs)

HEAD OFFICE!

9, RUA LAFITTE, Paris
Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O. P. 58 .
- Branches at S. Paulo and Santos

Draws on:
! Head Office.

! Compteir National d’Escompte de
Paris, and agencies,
Société Générale pour favoriser le
développement du Commerce et de
1"Industrie en France,and agencies
Heine & Co.
! Lazard Fréres & Co.
| Périsr Mercet & Co.

. Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited.

Lazard Brothers & Cr.

J. Henry Schroeder & Co.
Kleinwort Sons & Co,

A. Ruffer & Sons.

Direction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand hranches
Schroeder Gebruder & Co., Hamburg
*{Conrad Hcinrich Donner, Hamburg.
Norddeutsche Bank, Hamburg.
L. Behrens & Sohn, Hamburg,
Correspendents in all chief-cities.

J. M. Fernandes Guimaries & Co,
PORTUGALss.s0s ... {Porto and their Correspondents,
Banco Commercial de Lisboa, Lishon,

Paris AND FrRANCE!

LOKDON, s 2avuseaes

GERMANY-410euas

Banca Commerciale Italiana, Genova,
Milan, Turin,

AND ANY OTHER CCUNTRY

ITALY esierenrans

Opens accounts-current.

Pays interest for a certain time;
for purchases and sales of stocks,. shares etc.,
transacts every description of banking business,

Henry Joly.

executes orders
and

Manager.,

T~ HE BRITISH BANK OF SOUTH
: AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
L.ondon, E. C.
£ 1,000,000

500,000,
300,000

Capital.........
Idem paid uUp....vevecincces o
Reserve fund......ev.er.n S

Office in Rio as Junsira:

31, Rua 1°de Margo

Branches at:

8. PAULO, SANTO3, BAHIA, PARA, MONTEVIDEO,
BUENO3 AIRES AND ROSARIO.

Agencies‘ at Pernambuco, Ceara, Maranhao and
Rio Grande do Sul.

Draws on its Head Office in Lenlon:
The London Joint Stock Bunhk, Limited,
Loxpon.,

Messrs, Heined Co.,
- Paris.

Messrs., J. Berenbérg Gossler & Co.,
and correspondents in Germany,
HaMBURG-
Messrs. Roesti & Co.,
and correspondents in ITaLy.
The Bonk of New York, N. B, A.
New York.

Receives deposits at notice or for fixed periods and
transacts every description of Ba.r_xking business.,

@




Throngh fares to Paris 1st eluss . . . . . 1. 673
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Through fares to l’nnx retnru Istelnss . .+ fo 1,109
o do aad, o . .- . I " 882
W@ e P 364

Hnnelllas; Genoa, Naples, 3rd class braz momey . 903000 |

Barcelond 3rd clasy braz. momey. . . . . - - . 120‘;9000
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Aligust . 2nd, '1898.]

Tue: :BraziiiiN REVIEW..

II1

YANGO. DA REPUBLICA
- DO BRAZIIL.

RB&IIZ"fl Cdmlﬂl . Bs. 110.150:2008000
N. B. This capital to be
reduced to Rs. Iyoo.o:o:c‘:oo$ in accordance with
vaeﬁainénr’s Decree of 8th May 1897,
Reserve Foat . . . . Bs. 10.6318704:81l
Profts in Sospmss. . . - Bs. 9.075:823§508
on 3oth June 18g8

OFFICE IN RIO DE JANEIRO
9, rma da Alfandess

Agancies at Pard, Maranhio, Caaré Pen b

ILSON SONS & CO
~ (LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

'AGENTS OF THE

Pacific Steam Navigalion Company
Shaw, Savill & Albion Co., Ld.
The New Zewland Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having largs workshops and efficiant plant, are in a
position to undsrtake repairs of all descriptions to ships
and hinory. .

Bahia, Victona, Szntos, Sio Pau]o, D:stcrro,
Rio Gr:u:cle do Sul, Porto Alagra & Pelotas.

mes on:
Messrs, Ny M. Rozhxchild & Sons.
London & County Banking Co Ld.
Messrs. Barinz Brothers & Co Ld.

"LONDON.

Massrs, Hottinguer & Co.
Comptoir National d'Eacomptn ds P'\ru.

PARIS.
Coi;tm:rz' un:d Diskonto &c Bank in Hamburg.
. HAMBURG.
Banco ds Portugal. .
S ' "-LISBON: ©
Op:ns accounts currcnt. . . . .
[T
Pays Interr.st on Dsposits for ﬁxud porxods
Executcs orderg for purchases znd salss of stocks,

. .shagzes .etc, .and transacts overy description
= of banking business.

SOCIETE GENERALE

B ; DB L, K
Transports Mmtlmes é _yapeur de Marseille
DEPARTURES FOR EU‘ROPB

Béarn RNOS ;,‘ Bth August
Agquitaine. . . . . . R23d ,,

Marszillas, Barcelona, Ganoa, and Naplss touching
Bahi .

KP:PJJ-VALALS 34 00— 30, Rua e »Alfannega"

R'Ox Be: aANEIRo

)ACIFIC STEAM
" 'NAVIGATION COMPANY.

B ROVAL wMAIL STEAMERS.
“DEPARTURES FOR‘LIVERPQOL.

et Ligurias, « 0 %% 0% oW e ¢ Aug “mad
cOrcama. o, o ioa i e tarh el -2 v x6th
TOfIASA . L vy g e e e e e . 3oth,

Th:se populsr steamers dre, ﬁtt..d Wlth tha eléctric
light and alt mod:rn convan‘:mc}.:’ ()usm& of highgst
o B e

Wilson, Sons & Co TLd.

s Lo

Agentﬂu. .l

Goal.i— Wilzon, So{nsu& Co., Limited, have dopots at
St. Vincent, (Caps Verds), Montevidio, La Plata and
at the chisf Brdzil porte ; and, among others, supply
coal under contract, at Rio, to:

The Brazilian Government ;
Hear Britannic Majesty’s Government ;

The Tra lantic S hip Companies ;
" Ths Now Zzaland Shipping Companies ; -
&c., &e.

Coal.— Lacgs stocks of the best Cardiff steam Coal

. always kept in Rio dapdt on Conceigiio lsland.

Tug boats always ready for sorvice.

Cargo Lighters.— ditto.

Baljagt supplied to ships.

Establishments : Wilson, Sons, & Co., Limited, London,
Cardiff, St. Vincent, (Capa Verds), Rio Bahia,
Pernambuco, Santos, S. Paulo, Moantevidio,
Ajros and La Plata,

Buenos

I “IVERPOOL, BRAZIL AND
~  -RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE 'Fon NEW YORK

Buffan, Goiaridgs, Qalllen, Havelius, Olbers,
and ‘Wordsworth.

The steamer

“GALILEO”

sails on thz -4th. Aug, for

New York
"' cAng at
BAHIA and PERNAMBUCO

Taking xst ..ud 3rd cl:lss p.ms:ug‘ars at” modarats
ratss.

Surgeon and Stéwardeds- carried.

The voyage is much quicker thin by'way of England
and .witheut thé inconveniencc of rransfer.

—_—
S

‘Weekly cargo steamers for NEW YORK.
For freight apply to'the Broker
Wm, R. McNiven,
60, Rux 1.0 do Margo.
For passaggs ':x.nd furth:; i)xlfox;ﬁ}i!:ion aﬁply to the

Agents: NORTON; MEGAW & Co,, Ld.

. No. :,~.Rua.;s..f,=dm._ 7]

.58, Rua 1.°-ds Margo.

HE BRAZILIAN COAL
COMPANY, LIMITED.

Refresentatives of

CORY BROTHERS & C0., L'D.
of Cardiff and London,

Colliery Proprietors.

Coal Depéts in all the principal ports of the world.
A constant and fresh supply of Cory’s Marthyr
Steam coal always in Stock.
Prompt d=livery at reasonable prices.
- Tugboats always ready for service.
Engineering Works.
Repairs to Ships, Launchas, Machinery, Lighters,
ctc., effectzd with tha utmost possible dispatch.

OFFICES :
Edificio da Bolsa, Salas 268 and 27.

Entrance : Rua Gen, Camara,

Depot: ILHA DOS  FERREIROS,

P. O. Box 774.

OYAL MAIL
STEAM PACKET COMPANY..
Under contracts with the British and Bra-
zilian Governments for carrying the mails.

TABLE OF DEPARTURES.,
1898

Destination

Dats | Steamar

1898

Auz. g9]Magdalena|Montevidio and Buenos Aires.

”

ro{Nile Bahia, Pernambhuco, Lisbon, ¥igo,

Charbou rg and Southampton.

Bahia, Maceis, Pernamhtuco, Las Pal-
mas, Vigo ana Suuzho.mpton

* x7|La Plata

This Company will hava steamsrs from and to
England three times a month. '
Insurance, on freight shippzd on these steamers, can
bo taksn out at the 'Agzney, :

For freight, passages, and othsr information apply

No. 2, Ras General Camara, Ist floor.

G. Anderson.

Supsrintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

40,000,000 Marks.

Capital . .

Departures from Rio de Faneiro on the 1st
and 15tk of each montk to

Bahia, Antwerp and Bremen,
‘Regular line of Steam Packets botween

Bremen — United States

" Brazil

" River Plate
” China, Japan
> Australia.

Passengars and cargo for all ports of the different
lines accepted.
Pass nger rates FEIESIN srd<l.
Rio—Antwerp, Rotterdam, Bremen soo Marks g
o Lisbons,eesaessans. 428 ” L7
For further information apply to  --

'HERM, STOLTZ & €0., Agents.’
Rio de Jansire

'Rua da Alfandega, No; 63 -
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HAUPT, BIEHN & Co.

Rua da Alfaudega 0. 5

REPRESENTATIVES OF

FRIED, ERUPP, Essen (Gsrmeny)
continually have stock of
FIELD RAILWAY PLANT

Porfalive Rails with aceessories, swilches, sidings,
Turn-tables, Carringe§ of different kinis efe.

Steel for «ll sort of Tools
Magazine : RCY DA GAMBY N 205 — 203

Fawyers

DU Sampaio Porraz, Lewyer
Office :

Rio pe yaNEIRO  Rua do Roserio, 48.
Consultations ih English when desired.

J)r- Passos Cuuha.

Lawyer.
Office

Rua 15 d¢ Novembro, 19

Residence :

S. PAULO.
—_— Rua Arauje, 3l.

YISCONTE DE 00R) PRETD -
JInsurance ' DR, ATEONSD CELS) t, Bee 4 Rosario.

-ONDON AND LANCASHIRE
FIRE INSURANCE' CO.

& 2,727,500

Capital (fully subseridsd)........
fi 676,355

Resarve fund, .oicveenaoinninns

Agents in Réod: Jan>ir»: EDWARD ASHWORTH & Co

No. 50, Ruivxo d: Margo

. DB RODRIGUES HORTA
" DR. BARBOSA DA SILVA

" CHARLES HUE

RIO DE JANEIRD -

ORTH BRITiSII AND MERCAN. . COMMISSION MERCHANT

TILE INSURANCE Co. Ltd.

Total funds on 315t D3c. 1836, .. ..., £ 12,084,532 .

Authorizzd Capital
Subscrib:d Capitalis essn o.ens

Ag-nts in Rio de Janriro: PULLEN, SHMIDT & Co.

107, Rua di Quitindn.

3,000,000
** 2,750,000

~UARDIAN FIRE AND LIFE
J ASSURANCE CO, LIMITED.

Agents in Rio de Janire: YOULE & Co.

No. 38, Rua 10 dz Mzrga,

LA FONCIERE

FRENCH MARINE AFSURANCE COMPANY )
Authoriz.d to opzrat: in Brazil by dscrez dated 4th

Deezmber =895

Capital 23,000,000 francs.

Geuneral Agent,
45 Rua do Omvidor RIO D JANEIRO

H. DAVID DE SANESON.

HE MANCHESTER
FIRE ASSURANCE Co.

Fire Insurance Capital.......... .
Reserve..... ebeintactiaeess seees

fiemeral Agent, H. DAVID DE SANSON.
45 RUA DO OUVIDOR

RIO DE JANEIRO

2.000.000 ¢
151.282

Th3 best English Hats can be bought at Messrs

DART & 6., 85 Dmade§ Josi, §7

C. N. LEFEBVRE

Rua pa CANDELARIA

Rio de Jansire
Importer and Commission Agent.

23,

Has always a giol stock of every kind of ‘

liquors on hand
Spirits, Bears, Wines, Waters, etc.

RECEIVES CONSIGNMENTS.

Ship Agent

7 RUA FRESCA 7

" A large stock of chandlery goods and Tools
also Kopes, chains and
Canvass of best qualities always on hand

VICTORIA STORE,

Rua de S0 Bento, 27.
Spaciali ies in English
Goods.

J. W. Mee.

. PPATULO.
S P————— P. O. BOX 0.

Rzl1-Reli,
Mathusalém,
WViriato,
Moscutol,
Iducellasgy’
Collares,
" Clarete.

SoLE AGENTS
¥OR
Manos! da Costa Oliveira’s

SPECIALITIES

ZENHA RAMOS & Co,

51 TRua Primeiro de Marco . 51

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON’'S Groceriss.

115, Rua da Quitanda.

i

H

Champagme- Piper el

From the old firm Heidsick

ESTABLISHED IN 1485
Carte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 15
BHotels

SOTEL ITAMARATY
ALTO DA TIJUGCA '

The finest situation and most enjoyable
climate in the Republic specially
suitable ta

VISITORS & FOREIGNERS

For Information apply to the Proprietor
. OF THE
HOTEL CONTINENTAL
Rua do Passeio No. 44

HOTEL TIJUCA
Rua Conde Bomfm n, 175

Certainly one of the best in every respect
Tauke the
“Tijuca” car on Largo de Sdo Francisco

The proprielor
EUGEX10 HONOLD

CARSBN'S HUTEL

Rua do Cattete, 158.

Propristor, CARLO RIBOLEL

This well known liouse is situated in the
most convenient locality in Rio, wilhin 20
minutes of the centre, aud with the electric

; trams passing the door every 5 minutes.

Beautiful and spacious garden, plentiful
water supply, bulbs und excellent hygienic
arrapgements, .

Has heen patronized fur years by British
and other fureign visitors as well as by
most of the leading Brarilian families,

Sei Baths within 5 minutes walk.

Moderate terms and good attendance..

HOTEL MENDES
MENDES. E. de E. Central do Brazil.

Situated on the crest of the Serra do Mar, this
locality 18 specially suilab’e for conva'escents of lung
and zymotic diseases. The air is dry and bracing.

Trains-From the Central Slation stopping at Mendes
Station leave at 5. a, m. & 4. p. m. every day.

Familes desiring to make arrangements for the
summer should not fail to apply at once to the
praprietor: — J. MENDES.

G RaNDE HoTEL P 18 o dai, 0

(Family Hotel.)

PAULISTA S
-~ , ———— Proprielor
- . e
mempIRas. Jodio Pomp3o.
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LEONIDAS MOREIRA

Sio Paulo

Official Broker.

Office : Rta DO COMMERCIO, 5O.

Residence :

Rua Conselheiro Furtado 2.
P, 0. BOX, 174.

HENRY WHITE

&ao0 Paulo

Official Broker.

Praca de Commercio N, 3.
ist Floor
', 0. BOX. 373,

M KLEMPERER

S8iio Paulo

Exchange Broker.

Asrsociagdo Commercial,
P. 0. BOX, 450,

10T CERQUEIRA

Sao Paulo

Official Broker.

Rua do Commercio, 50.

ALBERTO BORBA

Sao Paulo

Agante Commercial

3 A, Rua Boa Vista.

ADRIANO MOURA

TELEGRAPHIC ADDRESS
"amBrOKER"

A.B. C. Code used—P, O, BoX. 4{+4.

Official Broker
Stocks, Shares & Exchange.
Office PrRAGA DO COMMERCIO.

S. PAULO

GARLOS» WOLEFF

Siao Paulo

Exchange Broker
Assocragio COMMERCIAL

- P. 0. BOX 71

E WRIGHT

Sio Paulo

Exchange Broker

Praga do Commercio

A G LUNDIM

Sio Paulo

Praca 10 Commercio

P. 0. Box, 544

PONZIO & Co.
Money Changers.

Santos.t—

Undertake remittances to
Portugal, Spain, Italy.
Austria, Turkey.
Rua 15 de Novembro, 79.

VANORDEN & Co.

Importera of Paper, Type & all Printing Material.

9 & 11, RUA DO ROSARIOQ. S. Paulo.

Caixa do Correio 143.

Te'egraphic Address. VANORDEN.

L.uiz Drouet

ESCRIPTORIO COMMERCIAL
N. 22 — RUA DE S. BENTO — SAO PAULO
P. O. BOX 235

This agency undertakes the sale or purchase of Securities,
Houses, Lands, Discounting of Bills also negotiates lcans on
Mortgage or Collaterals, and Discounts Bills on Santos as Corres—
pondent of the Bank of Santos.

C. FALLETTI fi

32 RUA DA ALFANDEGA

RIO DE JANEIRO
P. 0. BOX. 52.— RI0 DE JAKEIRO

—e R e f———

U=

Undertakes the sale & purchase of Securities of allkinds.
Discounts and loans on mortgage or collaterals, and all
descriptions of banking business.

AGENCY IN SANTOS P. O. BOX, N. 86.

GAMILLO GRESTA &

Rio, Santos and Sao Paulo

CASA BANCARIA ECAMBISTA

DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA.

Rio, 55, Rua Primeiro de Mar¢o — Caixa do Correio, 1168
Santos, 41, Praga da Republica — Caixa do Correio, 191
S. Paulo, 48 Rua Sdo Bento — Caixz do Correio, §3

Enderego  Telegraphico, Santes & 5. Paulo — CRESTA
Rio — BANCAMBIO

NAZARETH VELASCO & C.
MONEY CHANGERS

Importers of Sewing Machines, Bicycles, Cotton, Thread,

P. O. Box 450 Sao Paulo
Telegraphic Address : VELASCO
Codes Used: A, B.C. & A. L

e

RUA CORONEL MOREIRA CESAR 33 B

SAO PAULO

A SUL AMERICA Life Insurance Company '

P

The only Clgpany authorised to emit

Gapitale « « « « = = « «

CENTRAL OFFICE — 56, RUA DO OUVIDOR, and 68, RUA DA QUITANDA — RIO DE JANEIRO

Rs. $3.000:0003000

share fature profits without further payments

policies amortizable by balf-yearly drawings. Policies drawn in this manner enjay all the rights conceded by the original contract and

Representative in S. PATLO, FERNAND DREYFUS.

34, Rua Quinze de Novembro.

.
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COMPANHIA MECHANICA E IMPORTADORA DE §. PAULO

Head Office: 36, RUA 15 DE NOVEMBRO, Sa¢ Paulo.

Paid up Capital....coiiiiviniiiiiiainainns 5.000:0008000
Reserve FUNd . covveeianiiavas onvrrurananes 794.7358000
Outstanding Profits ..o .oveveisi e 385.3288182
Sole Agents in Brasil
FOR
Robey's Engines, Hornsby's Kerozene Motors
AND

Drake and Gorrham's Jandycs Arc Light and Plant
Sole Ageuts in S. Palo and Rio

FOR
Whitman, Barna, Main & Co's Cultivators.

Importers of
Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Shects, and Iron and Steel of all descriptions.
SpPECIALITIES OF THE CoMPANY

Coffee Cleaning and Improving P.
Coffee Driers (Augusto).
+ Engelberg” Coffee Hullers, Wood or Iron.
Coffeé Winnowers and Stone Separators.
Bean Coffee Pulpers.

TELEGRAPHIG ADDRESS : ¢ Mechanica’ -—Sao Paulo.

*_Codes in use “A 1,” “ABGC.” and * -Liebar’s” Standard.

"EDWARD W. WYSARD
78 RUA BOM RETIRO T8 SEO PATULO

American and Argentline Produce on Conswnments
: and Commission

Caixa (P. 0. B.) 441, S. PAULO
Telegraphic address. —WYSARD

FABRICA STEARICA **DUMONT”

AVENIDA INTENDENCIA, 5. Paulo

Maﬁufacturers of Stearine Candles by the latest
process. Also of the well known
<« SABAO OLEINA”
WARRANTED PORE
Ruf\ da Quitanda. N.
Teleg. addres 3 SMONT ©

Oflices:
P. 0. Box 389

F. J. CARLSSON

SUCCESSOR OF GEORGE JANSON

ENGLISH AND AMERICAN TAILORS
) y T . ° Lo : _
42, Bua do Rosaric
- 'This old  .established and well known housz begs to inform its numsrous
fricnds and cusiomers thzat it has now raceived = compl..:_.lv new stock or high
class, fashionable English cloths suited to_the szanon. Thiy old established house
is the only onz in Rio that can guarantéz good work at 24 hours notice, and

in, therefore, psculiarly adapted to strnnﬂcrs 2nd “visitors. Terms invariably
50 per cent ig- ndvance,

, RUA DO ROSARIO RI0O DE JANEIRO.

- JOSE WEISSOHN & Co.

IMPORTAGAO DE FAZENDAS

Caixa do Correio 0, 167
S PAULO

BFOGC & Co

Commission Merchants & Importers.

Caixa n 228

Rua 7° de Maica, §7.

IMPORTER OF
Hay, Corn, Flour, etc.
ROA BRIGADEIRO TOBIAS

P O. Box.

'_'EIYPOLITO CAZABAN

Sao Paulo.

IMIPOBTERS OF
Flour, Lard, Bacon, etc.

RUA DA ESTAGAO
P. 0. Brx 176

PICARD IRMAOS & Co.

Sio Pauro.

IMPORTERR OF

LI PUGLISI CARBONE & Co.
' Wines, Flour, Lard, efe,

SAO PAULO.

Ladeira D. Falcédo
P. 0. Bax 260

FRAHCISGO DEPAULA SILVA PEREIRA & FILHO

- Impcrters and Con m'ssion-Agents -

N. 39, Rua José Bonifacio
S. PAULO

Telegr. Address, “LORTAY" P. 0, Box N. 522

OswALD EVANS
Importer of Plows and Bicycles
~ N. 55 C, Rua Dircita.

Post Office Box n. 527. Taleg. Address. “Evans.”

PuNTING | STRAN PRIVTIVG WORKS

Kubber Stamps
ii\‘ulix:lg and Guildng.

l 63/‘11

\\ orLshcp and Szorcs 65—67 Rua 7 de Abril

LITEQZRAPHY

S, Fraualo - -

ERNEST ULLMANN

=
IMPORTER OF

FLOUR, LARD, BACON, ETC.
SA0 PAULO

21, Rua da Bstagio

ﬂﬂMPANHIA OF LOTERIAS NACIONAES D0 BHAZIL

RUA NOYA DO OUVIDOR. 29

Caixa do Correio N° 41

Contracto no Thesouro Nacional para as loterias da Umao de 31 de Dezembro de 13g6.

Exiracgles dlaﬂas ‘RUA CHILE 59—RI0 DE JANEIRD

s

-Enderego - ’I‘eler'ra.hlco—LOTF RIAS—RIO
y

AN

E
B

"

f Importers of Office Materials, Fancy Goods, -

TEL
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- Ride a MONARCH and Keep in front
"MONARCH

Makers of first class Cycles CHICAGO Il U. S A.
Sole Agents for Brazil

M. M. KING & Co.
RUA DA ALFANDEGA 77 and 13

. RIO DE JANEIRO

CATALOGUES AND PRICES OX APPLICATION

B DELL’ACQUA & Co.

.4 RUA SEMIN’ABIO T 4
SAO PAULO

Manufacturers of all kinds of Cotton & Woollen clcths,
’ on the Italian and latest European systems.

cYcLE MANUFAcTURING Co.

-MANUFACTURERS OF READY MADE CLOTEHES

Factory in Sio Roqgue

840 PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL
4, Rua Seminario, 4 ‘

P. 0. BOX vigé Telegraphic Address— Vedetta—S§. PAULD

HEAD OFFICE : Busto Arsizio, ITALY '

’ BRANCHES 2 Rua Montanha, BAHIA
- - 35 Rua 15 de Novembr'o, CURITYBA

Factory also in DBuenos-Ayres
Deposit Ofﬁce—-CALLE VICTORIA 11.4'7

The Rio de Janeiro Knelpp Institute

930 RUA D9 CONDE DE BOMFIM 230
THUCA

Under the Direction of Dr. /. Catio, M. D. Specialist.
tions and applications at any hour in the day
excepting Saturdays.

This Establishment is exceptionally situated in spa-
cious grounds with an abundant supply of running
water, grass walks and large swimming, douche and
other baths for the thorough application of the Kneipp
cure.

Consulta-

Treatment with or without Board and Lodging, as desired.
Enquiries to be ud lressed to the Proprietor

Dr. IF. CaTA0O,

Medicinal Plants, Tisanes, Oils, Ointmeuts, ete.,
prescribed by the Kpeipp System, always in stock.

CASA ALLEMA

Silk, Woollen and Cotton Goods
LATEST, NOVELTIES I\l DRESS MATERIALS

Ladies Capes in all styles.

Children's Dresses and Aprons
Ladies’ and Gentlemen’s Hosiery.
Also a large assortment of Laces and Embroideries

D. & A. BEYDENREICH
10 B, Rua Direita.

P. 0. Box 177. S. Paulo.

JOAO DIDIER & Co.

_— ¥ N J
VeI

55, RUA 15 DE NOVEMBRO, 55 b\?»

S. PATULO

ISR

S6 se vende a dinheiro ‘X\/ . GII(F

ot - \as N
e & Completo sortimento
P |

'Q\ DE

¢ > ROUPA BRANCA

FARA HOMENS E MENINOS

PREGO FIXO

SOTTO MAIOR, BARBOSA & CO.

e Importers of

Hardware, Medical Stores, Building Madterials, Salt,
Iron and Genersl Imporiers

4 RUA DO COMMERCIO 46

Sig Paule

“SOTTOBAR" S. PaAuLoO.
P. 0. Box. 157.

TELEG. ADDRESS :

F.C. PAULY

Large stock of Sewing Machines by the best makers, as wall
& all appurieoances.

BYCICLES FEOM THE BEST GERMAN AND AMERICAN MANUFACTURERS

Sole representative for the State of Sao Paule of

CLARK'S RENOWNED COTTONS AND THREALS.
RETAIL AND WHOLESALE

b2, RUA MUREIHA CESAR, 62 cuues. many

. 0. Box. No. q.

%@BOERSEN-HALLE.’%

27, Rua General Camara, 27

S0 PAULO

—« THE BEST »—
BREAKFAST and LUNCHEON SALOOX in Rio.

Espacial attention given to

SANDWICHES & AMERICAN DRINKS.

Wines., Spirits. and Beers all of the bast quality.

BREAKFAST and LUNCHEON a la MINUTE.

A PROPRIETOR :
ATLBERTO PRECHEHEL
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SILK  1aT, FELT 0AT & CAP
MANUFACTORY,

CAIXA N. 27

Offices & Show — Rooms
4%, tua de 8. Bento, 47
HAT FACTORY
1, RUA DR.REGO FREITAS, 1

S. PAULO

SPECIALITIES

LIGHT SOFT BEAVER HATS

Ladies” Trimmel Straw & Other Hats

IMPORTERS
OoF

HATS OF ALL THE LEADING
EUROPEAN MAKERS

CHRISTY & C° (Limited)

LONDON

MOORES & SOINS
DENTON

Borsalino Giuseppe & Fratelli

ALEXANDRIA

—(0—

Carlos Weltmamn & - Christy

S. PAULO
Rubber Hand Stamps

With or without the Patent *.dér Crurltion”
Time Daters. Line Daters, Metal Bodied,
Rubbér Typs, Large Stamps and Type for
marking Coffee Bags, Wax Seals and Busi-

ness Signs engraved.
. &, T. Longstreth
16, TRAVESS:A D) OUVIDOR

Rio de Janeiro —Imprensa Naciuvnal,

- HOUSEHOLD GROCERIES, WINES,
SPIRITY-aud LINURURS

Canned Goods of all deseriptions

IMPORTED DIRECT BY

C'arL0S ScHORCHT JUNIGR.

53, RUA QUINZE DE NOVEMBRO, 53
8. Paulo

Agent for the BAVARIA-DBEWREY

Chops and Lunch Rooms..

Travessa do Commercio.

AO BOTICAO
UNIVERSAL

Speciality in all necessaries for dentists -

Imported direct from the principal American
and English houses

CAHEN & LOUREIRO
26, Rua pE S. Bento, 26

S. PAULO

Caixa do Correio n. 71

GINGER ALE.

Made in S. Paulo by Tito Serdoc & Co. from the
choicest India Ginger, and therefore exactly stiilar to
the well known Belfast marlk.

The makers will deliver orders of 1 dozen upwards

at 5$ in ordinary bottles and 63 the dozen in special

bottles.
Special terms for wholesale orders.

TITO SERDOC & CO.
Rua Formosa No. 12.

SA0 PAULO.

HENRIQUE ROHE

Fabricante de carros ¢ arreios

RUA FREI CANECA, 233

RIO DE JANEIRO

Casa Fundada em 1831

Os carros fabricados nesta officina rivali-
sam com os vindos do estrapgeiro das-pri-
meiras fabricas. :

!

Jorge Fuchs
Established 1855 ’
RUA MOREIRA CESAR, 83.

(Late Sdo Bento)
S. PAULO

IMPORTERS & DEALERS

IN

v
'
i
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Engiish Saddlery and Harpess, Whips, Tra-
velling and Sporting Appointments, Trunks,
Portmanteaux, Dressing and Hand Bags,
Magckintoshes, Bits, Spurs, Stable utensils. etc.

P. 0. Box 373.
S. Paulo.

F. Mattos & Co.

19, RUA 15 DE NOVEMBRO, 19

SANTOS

Booksellers & Stationers

DEALERS IN

English and American Books and News-
papers, Mosquito Nets, Velocipedes, Mac-
kintoshes, Toys &c.

‘William Fowles

Hams, Bacon, Lard

Oxzford Sausage,
Refrizeratine & Preezing Chambers

Ice always in deposit made from filtered
Cantareira Water. Factory and Depbt;

20 - Rua Formosa - 20
S. PAULO

Inspection of the Factory invited

Retail Sales, Merceado 8. Jodo No. 1

LARANGEIRA HERVA MATTE
PURE MATTO GROSSO LEAF
(Trade Mark C. M. L))

SR
Is the finest brand of Brazilian Herva Matte.

Herva Matie when pure as prepared by the
Companhiz Mitte Larangeira, produces an
aromatic and exquisite b2verage.

Larangeira llerva Matte will siand 5 different
infusions. always furnishing the same ag-
greeable beverage.

Factory: 118, Rua do Lavradio.

For sal2 at all the principal stores.

our, Lard, Bacon, Hay, etc,
P. O. Box, 536,
Tzl graphic Address
»Siraun’” 5. PAULO.

FRalcis SiraWy,  Lergo & Ouvidor, 3,
— Tl

S. PAULO,

N






