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QUAYLE DAVIDSON & Co.

119, RUA DA QUITANDA . CAIXA NO CORREIO, 16
! COMMISSION \IDRCIIA\"IS & IMPORTERS.

Recelve ordérs for all descrlptnon of. Merqhandxsa from Euaropoe and the. Unxted
States of America.
SPECIAL TER’\IS FOR:
BROQKS LOCQMOTIVES
BRIDGE WORK OF TI-IE UNION BRIDGE Co,
ancl fLZZ lewcu supplws bolh  Europearn. and .dmerican.

-~ - FRY. MIERS & Co. -
o Suﬁ@l/é Jowse 5 Lawrence Poum‘ney Hill '
§ LO\T])O‘\I E.. C. 1

SR ST S S . -ENGINEERS & EXPORT MFRCHANTS-:‘ :
SOLE AGENTS IN BRAZIL FOR

BEYER PEACOCK axp Co’s. LOCOMOTIVES,

The Roller Bearings-Co’s Rolling Frietion axle boxes, Tyler .& Ellistconlinuous Rail f‘noSqnms Evaus O. Donnel & Cu’s, Palent
Jock:& block: for Absolutel® Caution wm/ung & Railway sig nalhng appalatus, and other qpeuahtu s in Railway plant,
EDISON'& SWAN UNITED ELECTRIC LIG—HT Co. Ld.

COFFEE SUGAR & SANITARY' MACHINERY and WATER WORKS MATERIAL

Agmncy inRio de Janeiro : — D71 ¥, SMART— P. 0. B. 775. Rua da Quitanda, 102. e
Agency in 8. Paale : — - RICHARD CREAGH.—-P. 0. B 48. Rua'd Commercm, 29, P

’lele"mphlc Address, FIELDFARE S+ Psulo
AT

SR H AMPRSHIRE and Q.

Importers of Hardware both ‘heavy and- shelf: Pamts & 0ils, and all descr;ptlons
e o se - of Steam & Mill- “firnishing

Willson Cobbett‘s Sc:mdmaun Belting i
¢ Wilson Bréthers Bobbin CD La. - i
e Grinnell Sprifikler.’’
ents for < The Vortex Humidifier,

The Nigara Steamn Pdmp,
AR . The United Asbestos Co. Ld.
T . WAREHOUSE. QQ,. 5 IR TA. TI—IEO.‘E‘HII..O OTTOINI, 80. Rio.
o ' i ApdRied=2'P, 0. BOX. N 235
I S S{ PAULO '\GEVCX —3, Largo do Ouvidor.

HI”ME and Co.

Gengral. Merrhan Mot Toortes i Mountatuners o

Bar, Angle,, Horse—shoe Ir)n and Box Irpns, Wu‘o Nails, Lead Piping, Mule and llorse Shoes, Bolls, Nuts, Rivels,
and Brooms and Blushcﬂ -of all -kinds.

. U\TDDRTAKE CASTINGS OF EVERY DESCRIPTIO\*
R AGLNTS FOR Ix\'zum‘ BEVAN AND STURGES" CEMENT.

" -lf?CENTRAL OFFICE: — 32," Rua Theophilo Ottoni, 32
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ONDON AND BRAZILIAN BANK HE LONDON AND RIVER PLATE

LIMITED. BANK, LIMITED.
Capital........ocneeeu i ... £ 1.500.000 LONDON: Princes Street, E. C.
Capital paid up............ 705.030 . J
Reserve fund....... PR " 600,000 o PARIS 16, Rue Ha]év

HEAD ORFICE: LONDON. détJanezro
N J\o« 20,Ruw dasAlfand ga-

BliANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega ) o oy Authorised. by Decrea:No. 591 of 17th October, 1894
Draws on Head Office and the fellowing Branches - < ;
and Agencies: e Subscribed capital.......... £ 1,500,000+
. ” A Realized do ..... eeeas 4y D007000-
LISBON, OPORTO, PARA, Reserve fund.......... wesne 4 1,000,000-

PERNAMBUCO, BANIA, BANTO08, 8. PAULO . - - 2
CAMPINA’S, RIO G,RANDE D:) SUL. | |mTEﬂs Auﬂ—EmeEns . o s {
; 5 : B 5 R : N H B S

PELOTAS, PORTO ALEGRE, MONTEVIDEO,

o

BUENOB AYRES, ROSARIO DE S8ANTAFE; AND, ‘ L oy s .
NEW YORK ' ~ e Puus 16 ,RUE HALEV\’ Pznuunuuo,
Also on: : [ | PARA fefos' mum, Mouuvmtd‘ Rosuuo
Messra, Glyn, Mills, Curric & Co., Lo e ‘ ’ ERERR 1|7+ ot Miwooza AN Paysanno
) ONPON. . s ¥ . R N S B K anaare*
o i) % S h | ; L i R R R v
Messrs. Mallet Fréres & Co., Pants Cable addfeSS: DRAWS ON : ~-
‘ ! " " | London and County Banking Cs., L'd.— LONDON
: & Co., J. H. Schroeder & Co. . X ; Y [ty .
M;:;:;;f'schrwdcr co-, I . ’. oy B e T T ST B B&gque de-Pariset-descPays‘Bas. — PARIS,
HaMBURG, T Banco de Portugal and agencies.— PORTUGAL.

ey
Messrs, Joh. Berenberg, Gossler & Co., ‘And on; aﬂt\hf cities of Eurape.
Alsaoni -

HamBURG N R
Mesgrs. Granet Brown & Co. G P. O. BOX. Brown Brothers-& Co,—NEW  YORK ;-
ENOA. .

~Firit“National Bank of Chicago,—CHICAGO,

RASILIANISCHE. ‘BANK FUR | vAN UE FRAN AISE DU *HE-BRITISH -BANK OF SOUTH
DEUTSCHLAND B Q! BRESIL(;/ ‘ ’P AMERICA, LIMITED.

—_— ' AvTHORIZED BY - '
Decres No. 1432-of 2nd. January, 1897

Established in Hamburg on 16th Dzeember, HEAD OFFICE: 2 A, MOORGATE 8T

2887 by the «Direction der  Disconto Gesell- cM"ITN-,K ,Fu.._,m 09,600 Tei. miltlon Frangs)
schaft» in Berln and the «Norddeutsche Bank ALi Fon.. 10,000,800..( Ton. miltion, Eranpedy London, E. C.
sn Hamburgs, Hamburg. :

]

HEAD OFFICE &

—_— . 9n RU@-ALAFITTEP P?'TW*'-‘ Capidaliy.eiaccecniace cennn.s  £41,000,000:

Idem pailh UPuiecseireinsenn 4 508000
Capital........... 10 000.000 Marks. Reserve -funln.ccvivecrians 4y 300,000

Branch Offica in Rxo de Janeiro::-

N o 78,3 Rua.ds: Qlutmda_

BRANCH OFFICE N R0 DR JANEIRQ:| 2. 0. P48« ‘r
(Caixa 108) Branches:at: S Pa‘ulo and. Bantos - 1

Branch-offices in 40 Paulo and Santgs, | Draws on: . - 3%, Rua 1°de Marco-
(Coiza 520, rCoing;#snsy| | ' et . ;
2 a s Gl Cmmﬂ%qm% k@wé"teﬂ%

Jéte. Gencrnle‘pcré: favonxer,la

mmerdeet de | ’ ' : a .
FIndustrié en Prince,and agencies | * Branthes bt:

! Offict 'in Rid e Janeiro:

Draws on .
o Parrs arp Fry

Diyection- der  Discont ’

sellschaft , Berlin

Heina & Cos:
Norddeutsche Bank in{ and cer- | Bazard Fi¢ & Co, - §. PAULO, BANTO3, BAHIA, PARA, MONTEVIDEO,. -

GERMANY .y u e (" 1o b Péries Me & Co.
g . _ Hamburg|respondents, éricr Mercet
. M. A. von Rothscheid Union :Basik -of Leridon, Limitets: BUENOS AIRES AND ROSARIO.
Sohne, Frankfurt a M, London ];:;t Smnk&nh Limited,- .
: Parr’s B: Limited; . Agericies’ > 1 M ha
N. M. Rothschild & Sons, London : i 8 at Pergp , Ceari, and
Manchester aad Liverpool + | LONDON. . +eusee..s{Lazard Brothers & Co: ) . Rio Grazde do Sul
Sral h X P . Henry. Schroeder:& Co. M
District Banking Compa-y, Limited, X1 Somis &.Co. .
ENGLARD. ... .. »,__London. x egwgt& gz .
Union Bank. of London, Limited, utier ns. Draws on its Head Office in Leadons,
London, Direction der Dl.scnnto )y Gesellschaft, S : R -
Wm. Brandt’s Sons & Co., London. . Deutsche Bank; Berlinaud branches.. 1 ke Londors Joint Stock Bank, Limited,
esdper Bnnl;,Dmden hranches ]
Credit Lyonnas Paris, and branches G Sc‘: roeder Gebruder & Co: ) Hamburg Lonpon,.
s &°Co., Paxis, °* ERMANY-us0eees .S Conrad Heinrich Donner, Hamburg. . RN
FRANCE. ornnnen Comptoir National ‘d’Escompte de Norddeutsche Bank, Hamburg. Messrs., Heinek Co., i
ISR -LaP“&s,FP'm& Co. B : L. Behiténs & Sohn, Hamburg, Paris,.
zard Fréres 0., Paris. Co. dents in ail f-cities, .
De Neuflize & Co., Paris. Trespe g ‘ Mesxrs J. Berenberg Gouler & Co.,
J. M. Fernandes Gn.maucs & Co.*
P Banco Lisbon & Agores and eorrzs— | PORTUGALue.se....JPoito and their.Correspondents. and cortespondents in Germany,
ORTUGAL...eue0 pondents, 'Banco Commercial:de Lishoa, Lisbon. .
S HAMBURG..
and any other countries. ITALY sinservoassn IB“"‘:L?M:;’F]GW“' Ge.novl,t -
Opens accounts current. Ta i Messrr Roesh & Co.,
|- ANDANY .QTHER CCUNTRY : o “and corresfmndbnetm AR

F"y‘ mtercst on dcposus for a cermn time, Ope .
nsacopuets=current
Exccutes urdcrs for purchascs and ulﬂ p{ stocks, ‘Pays interest for a ce‘r‘mn time ;' exccutes orders. Thc Bank anew Yorh, N B. A.

shares, etc., and transacts every ‘descripélotr of buhng | for: purchases gad :sales of istocks,; shares<etca,: and 4« o
Business.: - . s transacey £yery.descyiption of banking business .. :‘ ; . New Yokk..
Peterseﬂ-The:l , . o2 o Henry Joly. | Receives deposits B moticéor fir BEEEpétiods ank

Directors, ... '} . e ' Magager, : transsctievery description of Banking business,
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ANCO DA REPUBLICA
DO BRAZIL.

.,_-,—-

Reahzell Ildmia} R 110 A50: 20%000
N. B Th1s capxtal»to be

reduced to Rs IOO 0C0: ooo$ m accordance wnh
-y

: Govemment’s Decree of Sth May 1897r

T R . . .. B BSITSTOLEL
Profits in Sospmse. . Bs.
' on Joth June 18g8 .

J

OFFICE IN.RIO-DE. JANEIRO
0, Tz Gg Alfandess '

.Agcncms at Pari, M"rzmhao, Coara, Pernnmbuco‘
Bahia, chtorm, Santds,"Sao Pnuln, Dazsterro,’
Rm Gr:md:: do Sul Potto Al..gra & Pelnt:s

iDr'n\ s on:

RN
[ RS -

Mesors. ‘Ni M.:Rothschild & Sons.
London & County Banlklng Co Ld
Messrs, Baring: Brothers & Co Ld.

S " LONDON.

“Massrs. Hottinguan&.c
Comptoir Nationz] d' Escumpte db P'n-xs

PARIS,
.Commsrz und Dichmto &c BanL ln Hamburg,
; HBAMBURG.
Banco da Portugal
- LISBON.
“Opszns accounts current
Pays Int:rcst on Dopusxts for ﬁxcd pariods.
Executes ordsrs for purchases and sales of stocks,

haras ,etc, and - transacts evary dsscription
of bankihg business.

SOCIETE" GENERALE

: Trmsports ,Mmtimes é; vapeur de Marseille
DBPAFTM FOR EUROPE

Béarn. ‘8fh August
Aquitaine ........ 231,

Mﬂmaulcs, Be.rc lonn. Ganoa. cand: Napbs touchi.ng
Bahia.

'&up‘l i fares. to mu m ohn
. . flo. ad .

bee. L

G
114
1 19
I 10
1 e
-
.
W

@, o

ese popular l;&meh
*n;&emu modem ‘conyol
ordpis -

9.075:823$508 |

_(LIMITED)
2, RUA DE 8, PEDRO,
RIO DE JANEIRO

" AGENTS OF THE -~
Pdn‘}'jiu Steam A’ﬂvl:;"ﬂflbll Company
Shazw, Savil{ & Albion Co., Ld. .
The New Zealqud Shipping Co., Ld.
The Howden Line of Steamers. -

‘Repairs to Ships and Machinery

Having largs workshops ani efficiznt plant, sre in a
position to nadartaks repairs of all d_scnpuons to ships
and machinery.

Goal.— Wilson, Sons & Co.,-Limitad, havs dapdts at
St. Vinesnt, (Caps Verds), Montevidio, La Plata and
ot the chisf Brazil porte ; and, among others, supply

conl undsr com.rzct, at, Rio, to

The Br:zlenn Gov-rnm..né ) 'l !

Her Britannic Majesty’s Government :
The Transatlantic Stca mship: Companigs :
Ths Naw Zsals nd Shipping Companizs ;
&e:, &ca

Coal.— Largs stocks of the’ best'{Cardiff steam Coal
always kapt m Rio d_pot on Concgigao- IsL.nd.

Tug boats alwz ys ready for sarvica.

Cargo Lighters.— ditto.

Baiiast supplied to ships.

Establishments : Wilson, Sons, & Co., Limited, Londen,
Cardiff, St. Vincent, (Capz Verde), Rio Bahia,
Pernambuco, Santos, S, Paualo, Montevidio, Buenos
Ajres and La Plata: .

I_ IVERPOOL, BRAZIL AND
~ RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PIGSENGER SEW FOR-NEW: YORK

Bull3R}: ﬁﬁﬂdus, “Hevattix; Olbers,
il WARMANBPER,
Tha stedmer

“GALILEQ”

sails on the 4th. Aug. for

Niew Vork
s calﬁgg at
BAHIA and PERNAMBUCO

Takingy st amd’ grdr class passengsrs 'at modorate
rates, : : )

Surgeon ‘ahB Stéwatdsss carried.
T T btk dF than f Efgland
'°§m ’fzmﬂé?nufea% ooy ag, of Eaglan
Waskly c:zrgo ‘staamers for NEW YORK.
RSt Trﬁﬂ:t :.pily to thv; Broker
Wm, R, McNiven;

65, Rt ¥ .6° 35 Mo,

taation apply to the

M mhea.w & Co., Ld.

-5 Ritee 1. de B

ILSON SONS & CO.

HE BRAZILIAN COAL
COMPANY, LIMITED.
..Rejr:se{{miiw: of

CORY BROTHERS & CO0., L'D.
Of Candift aud Eobdon,

Colliery Proprietors.

Coal Dapéts in all tha principal ports of the world.

A constant and frash supply of Cory’s M.rthyr
Steam cozl always in Stock.,

Prompt delivary at rcasonable prices.

Tugboats always ready for service.

Engineering Waorks.

Repazirs to Snips, Launchas,

Machinery, Lighters,

et:., effsct d with thz utmost possibla dispatch.

OFFICES :
Edificio da Bolsa, Silas 28 and 27.

Entrance : Rua Gen, Camara.

Depot: ILHA DOS  FERREIROS,

P. O. Box 774.

) OYAL MAIL
"STEAM PACKET CO\/IPANY.
Under contracts withi'e British and Bra-
siltan Goveruments for corrying the mails.
TABLE OF DEPARTURES.

1898 N

Data \ Steamer  ° Destination

1

1898

July 26| Nile Mcntcvid_&u and Busass Aires. |

27(Clyde Bahia, Pernambuco, Lisbon, Vigo,

Chzrbourg and Southampton.

Auz. 9|Magdalsna|Montzvidio and Busnos Aires. .

This Company will hava staamsrs from and to
England thres times a month.

Insurance, on freight shippzd on thess steamors, cam
ba takzn out at the Agsncy.

For freight, passagss, and othar information apply

No. 2, Rus General Camara, Ist floor.

G. Anderson.
Suparintondoat.

ORDDEU‘I‘SCHER LLOYD, .
BREMEN

Capital . . 4@,@0,’000‘ MaE,

Departures from Rip de }’anezrn on the Ist
ng 152 of caih honth to

Ba.hia., Antwerp and Bremen.
Riégilir s of Sieaitt Packsts botwden
Bremsi — Umteﬁi‘States

" BY

” Rxwer Plate

" China, Japan

" Australia. \
Passongers and cargo for all ‘ports ‘of "ths diffarent

lines acoepted
Pascmger rades. L ratcl, | grdel.

Rio—Antwerp, Rottardam; Bromen 500 M:rks Lo

Bl iici ) T . 425 " K<

' For further mfurmauon 3 '

HERM, 8 bm'z& co., Agams.
Rua da “AteilHERE No, 63

rio 28 Jancise
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”H AUPT, BIEHN & Co.

e e

Fawpers

Rua da Alfandega No. 53

REPRESENTATIVES OF

FBIED, HRUPP, Esgen

continually have stock of
FIELD RAILWAY PLANT

Lawyer,

[r- Sampaio Ferraz,
Office :

(Germany) | R10 DE JANEIRO  Rua do Rosario, 4.

Lawyer.
Office :

Jr- Passos Cnana.

Poriative Rails with aceessories, switches, sidings,
Turn-tables, Carringes of different kinds ele.

Steel for all sort of Tools

Residence:

&. PAULO.
I— Rua Araujo, 31,

Magazine : RUA DA GAMBOA Ns. 203 — 205 VISCONDE DE 0UR0 PRETO
é{ﬂﬁﬂmnm DR. AFFONSO CELSD 45, Rua do Rosario.

DR. RODRIGUES HORTA
- [R. BARBOSA DA SILVA

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

(_apnnl (fully subscribsd).. . £ 2,127,500

RIO DE JANEIRO

Rua 15 de Nevembyo, 19

Resorve fund,.v,iiiiniiin. e, 676,355

“grnts in Riods Jantiro: EDWARD ASHWORTH & Co-
No. 50, Rua 10 d= Margo

CHARLES HUE

COMMISSION MERCHANT
‘Ship Agent

ORTH BRITISH AND MERCAN. :
TILE INSURANCE Co. Ltd.

1
!
|
{
|
f

.. Total funds on 3rst Dec, 1806, . au..ns A 12,054,532
Authorized Capital.see..verasses [T ** 3,000,000
Subscribzd Capitales eee. vonoerensnses 2,750,000 |

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
- E ‘ also Ropes, chains and

*UARDIAN FIRE AND LIFE Canvass of best qualities always on hand’
I ASSURANCE CO, LIMITED.

s 15 . Y0ULE 0 . VR o

No 38, Rua 10 d> Margo,

Agents in Rio de Janeiro: PULLEN, SCHMIDT & Ca, .
107, Rua da Quitanda. ‘

Rua -de SZo Bento, 27,

" Speciali- les in Enghsh
oods,

J. W. Mee.
P. 0. BOX «0.”

_ S. PAULO. :

LA FONCIERE

T 7 FRENCHMARINE ASSURANCE COMPANY

Authoriz.d to opsratz in Brazil by decree dated 4th
Decomber 896

Capital 25,000,000 francs.

General Agent, H. DAVID DE SANSON.
45. Rua do Ouvidor RIO DE JANEIRO

El-Rels [~ "1 {7 :

E-MANCHESTER———

'FIRE ASSURANCE Co./ ‘Iath:lin.lemt P J
Fire Insurance Capital............ 2.000.800 ' v ::;:;’atel
Reserve..o..ovviiieiinnnranennnnn,s 751 282 Buce;la .
GeneralAgent, H: DAVID DE SANSON. - - . AL ‘3901‘1:';{‘;1"6.
45 RUA DO Ol OUVIDOR ‘ - Sots aomrs
 HIOBE JANERO Manoel da Gosta Oliveira’s-
The héSTnglEﬁHﬂ'[ﬁ%ﬂh& h[}l]glll ﬂ‘lMBSSI‘S , . SPECIALATIES ., .,

ZENHA .RAMOS & Co

81 Rua Primeiro de Marco 51

DART-& 60., - 55 Rurte¥°hus, 57

Trao.n
T YIRS L

C. N. LEFEBVRE
Ru4” pA CaNDELARIA
" Rio de Jameiro .

e lmportex aml (“omxmssion Ageh‘b @

TH‘O’MAS' J. LIPTON
 LIPTON'S‘Taas, -3 7 .o

LIPTON S Ha.ms
LIPTON § Jams,

Ha= a.lwa. s a ood stock oI‘ ever md £
v hguors op hand ¥ kind o - LIPTON'S PicKlds,"

Sp1r1ts Besrs, Wmes Waters etc L n e T a o LIPTQWS'E’I‘QQEJMSS

“BEfEWES cousmumeurs Lo 115!' R 'cza Qmmnda

(5 EELE ] ‘

| SaxdE ﬁa’s
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Champagne Piper Heidsick

From the old firm Heidsick

ESTABLISHED IN 1585
Carte Blaneche, :
Sec, Brut Extra,.

115 RUA DA QUITANDA 115
Hotely

EOTEL ITAMATRATY

ALTO DA TIJUCA

The finest . situation and most enjoyable
climate in the Republic specially
suitable to

VISITORS & FOREIGNERS
For Information apply to the Proprietor
OF THE
HOTEL CONTINENTAL
Rua do Passeio No. 44

HOTEL TIJUCA
Rua Conde Bomfim n, 175

Certainly one of the best in every respect
Take the
“Tijuca” car on Largo de Sio Francisco

The proprietor
EUQENI0O HONOLD

CARSBN'S HBTEL

"Rua do Cattete 158.

Proprito, CARLO RIBOLL

This well known house is situated in the
most convenient locality in Rio, within 20+
minutes of the centre, and with the electric
trams passing the door every -5 minutes.

Beautiful and spaciotus garden, plentiful
water supply, balbs and excellent hvglemc
arrangements s
. Has been’ patromzed for years by British
and other foreign visitors as well as by
most of the leaﬁmg Brauhan famlhes

Sea Baths Wlth}“‘f’t{nm“tes walk'.

Moderate terms and good attendance.
Ll f7

EEEa e A

T HOTELY MEEDES

MENDES. E. de F, Ce'n'{:ra,l o Br;azil‘

Situated on the'.crest of the Serra do Mar, this
locuhhy is, specially sul.l.ab 8 for convaleyep&s of lung
vy
and zymotic disedses.” The aif “dry wnd bracing.
Trains-From the Ceutral S}ahon stoppmg at Mendes
Familas desiring to mnke urangemenls far the
summer should not fail tu apply at once to the
proprletor — 1 HEHDES, .

‘ GR;ANDE HOTELme de Maid;” 59

Family Hote])
PAUI:ISTAf,
rnpn tor R
Jodo Pomp=o.
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The Brazilian Review.

Sold only at
The office of the paper

11, Rua Nova do Ouvidor.
LAEMMERT & Co., 77 Rua do Ouvidor.
J. da Silveira Rocha:

Tobacconist in front of the LONDON & BRAZILIAN BANK
8, Rua da Alfandega, &.

Gﬂmmm BRARY,

BRAHMA BREWERY

40 mi 142 RUA VISCONDE DE SAPUCAHY

RIO DE JANEIRO

Specialities:

FRANZISKANER BRAU
‘ o and PILSENER.

Supplied in barrel or bottle, or in cases of 40
bottles for country delivery.

Our brands are highly recommended by the
Facurty for the use of invalids on account of the su-
perior tonic and restorative qualities.

@M %ﬁziliﬁ Review

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11

(2nd floor)

P. 0. Box. 472. Rio — Telegraphic Address — ** REVIEW ”
ALL COMMUNICATIONS TO BE ADRESSED T0 THE EDITOR
Mr. J. P. WILEMAN

Rio do Janeiro, Laemmert & C. Rua do Ouvidor n. 77.

London. Mr. John Sampson, Dashwood House. g9 New
Broad St: EC.

Sao Paulo. Victoria Store Rua Sao Bento a7,

Sio Paulo. C. ¥ Hammett & Co. Rua da Quitanda, N, 15.

AGENTS

for sale of the
¢ Brazilian Review "

TERMS OF SUBSCRIPTION, POST FREE.

For Brazil 4846000. Abroad £ 2 Per Annum, Paid in Advance

Malis sailing during the next 3 woeks

DATE
oF NAME COMPANY DESTINATION
SATLING
FOR RUROPE
July  ayj Clyde Royal Mail Southampton
Aug, 2| Liguria P. 5. N. Co, Liverpool
3| Cordilldre Messageries Maritimes | Bordeaux
xo| Ni’e Royal Mail. Southampton
16| Orcana P. S. N. Co. Liverpool
17| Portugal Messageries Maritimes | Bordeaux
. ) FOR THE RIVER PLATE AND PACIFIC
July 26| Nile : Royal Mail River Plate -
Aug, 3\ Portugul Mesgageries Maritimes 0. '
al Deria | “P, S, N,,Co. Montevidéo, Pacific
9| Magda'¢na Royal Mail River Plate’
16| Chid Messageries Maritimes. do. .
17| Oravia P. 8. N. Co, Montevidéo, Pacific
o 21| Thames Royal Mail River Plats.

ALBERT LANDSBERG,
H. ATHOL MURRAY.

18, Rua General Camara — Rio de Janeiro
Telegraphic. Address: LANDSBERG, Rio janeiro
P. 0. B. 1.038, Rio.

Hlotes of the Tleeh,

Banquet to the Minister of Finance, On Friday night a
well deserved compliment was paid to Dr. Bernardino de Campos
by the Commerce of this city, native and foreign. No doubt it hds
much to be grateful for, and the action of the Minister, braving
both foreign and local opinion in the performance of his evident
but impalatable duty, has saved many a commercial house here

- and all over Brazil from collapse and run.

To make up one’s mind to a step so foreign to Brazilian tra~
ditions as even a temporary suspension of specie payments to our
foreign creditors demanded not only a thorough perception of the
realities of the situation, but of their consequences if prolonged.
Taken some time back the resolution would have been more useful
and advantageous to all concerned ; but, after all, a Minister can
scarcely be blamed for going even a liitle too far in his endeavour
td maintain intact the honour of the country and its reputation for
fair dealing with its creditors.

It is this heroic action on the part of Dr. Bernardino and the
Goveérnment (and that it was heroic no one can question who wit=
nessed the long drawn agony) that the Commerce of this city
wishes to place on record in a way that will register its gratitude.

We, too, associate ourselves with this manifestation, reiterating
our opinion that the course adopted was the best and most hono-
rable solution that circumstances admitted.

‘Satisfactory as such a mark of appreciaton must be to Dr. Ber-
nardino Campos itis still more significative if viewed from the point
of view of the opinion of foreign commerce in this city.

That the leading import and export houses, English included.,
and some established for nearly a century in the country, should
unanimonsly signify their approval of an act that to some of our critics
unable to properly appreciate the true circumstances of the case,
has the appearance of an attempt to evade responsibilities, should,
we think, be looked upon abroad as convincing proof of the inevita-
bleness of the climax at which we have arrived. Merchants here
may be trusted to have as great a regard for honesty and good faith
as anywhere else; and if in a body they are united in approval of the
Government’s action, it may safely be concluded that it was in
reality the most honest and honourable course to take. Otherwise
it could never have merited such unqualified approval.

Whether the responsibility assumed by the country of setting
its house in order so as to honorably meetits engagements three years
hence will be faithfully observed and the credit of the country rai-
sed to a higher level than it ever before held must depend on
others. The present Government las done its best and the country
awaits the initiative of Dr. Campos Salles to complete the work of
restoration and reform. In Dr. Bernardino Campos’ toast to the
Foreign Banks he clearly puts on record that the Government
nourishes mo illusion as to the agreement with its creditors being
a complete solution of financial difficulties, regarding it only as a
breathing space granted for the introduction of reforms economical,
financial, and commercial, that shall secure in the near future the
respective equilibrium. That the sacrifice of sentiment shall not
be sterilized is our sincere desire in tendering to Dr. Bernardino
our congratulations on the compliment so deservedly paid him by
the Commercial body.

The banquet was held in the large hall of the Cassino Flumi-
nense, the largest in the city, but quite inadequate to accomodate
half of the aspirants to the honour of Amphitryons, which had to
be limited to 172 covers including 19 invitations.

The Native press was well represented by eleven of the Native
fraternity, the Foreign Press being conspicuous by its absence, we
suppose hecatise it was not invited. o C
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Th(. service wag E\Qellent and the e]ecmc mstalmen ¢}:equted
by Mr. F. . Rcbinsen on faccount of Méssrs. Mitelell & 7Co.

left. nothing .to be .desired. L
have re-
vo-

PThe-Report. of tne Minister of Finaice. We:
ceived a copy cf this voluminous report comprising three
lumes of closely printed matter. Time and space pievent us
from treating the subject at present, but in cur next number
“we propose to transcribe at least-the nfroductory summary for
the benefit of home: u,ad&}'s ) !

One thing is certain’ that Dr. Bernardmn e Campos must be
terribly  ford of  werk -to have ‘bad the courage to tackle,
such veolumineus matter in . additign. to his ordinary labour
which is no trifie. We-have had nothing like it since Ruy Barbosa's
time.

- wThe Brazilian Reviswo. published at Rio de Janeiro, has sud-
denly gone on the bull tack with regard to Brazilian finances, and
is good enough to refer to the «ridiculously ‘inadequitte information
of THE FINANCIAL NEwS» on the subject, In andther' columu of
the same issue, which is tated ‘May 35, our welliififormed: ‘contem-
porary, alluding to the’ financi#l position, says that «d danger of
suspension may be regardetl as having cetsetl;» It were supeér-
fluous for us to criticise the '1deqmcv of the Bruasdien Review's
information after such an exhibition as ‘thie". Financial Netos.

The Brazilian Review was quite right, nor was its iﬁiornlation
inadequate. There has been no suspension of payments and we
lLiope and “trust there will be none. Paymenis are made in bonds
instead of specie, wod/d four. 1 the Financia/ News wishes to be
pattlcular we will admit a reduction of interest, .consequent on the
Igss on sale of the funding bonds, but certainly not suspension,
except of the sinking fund,

L.es Finances et le Change du Bresil by Edmond Théry,
Editor .of 'Eionomiste Eurcpsen, Paris. We have received a copy
of this work from Paris and must confess that'it has disappointed us,
having cxpected something better and more:original from the pen of
sowell known a writer, in place of the zof-boilor kind of thing we
nre treated to,

) No-doubt there is much information.in ¢4 book both useful and
novel to French readers, but.to us here, who have for. years:been
painfully treading the very same ground and toilsomely.threshing
out the selfsame subjects, there .is absalutely nothing new, buta
good deal that 'seems.to us to ‘be ineorrect.

There is, we regret to say, not an .original thought. fmm cover
to covar; -whilst the appreciation,of the author in regard to. the effect
of speculation evidences .insufficient knowledge of .his subject. «The
causesy, says Mr. Théry, «ofthe depreciation. of the Brazilian Gur-
rencyare three: 1st. Speculation. gnd, The low price of-coffee abroad:
3rd. Thebad financial and monetary policy of the Government, that
s given Tise to distrust both abroad andat -heme.»

. Thatspeculation ;should be placed in the first tank as.a,pri-
mary cause of deprediation might be regarded as an.oversight did
not Mr. Théry precesd to develope the subject in the same sense.

Undetbtedly -speculation was an element of .depreciation, as. it
Jras lately been ef ‘he rise-in cxchange, but to pretend that it.is a
chief and primary cause is incorreat, nor dowe believe that Mr.
Théry himself believes so.

Speculation ds-an effect and not acause; to cure it, :the Teal
cause that lies at#le root -of the ewil must be attacked: :all-other
menns are but palliative and empiric.

Remove the causes that foment speailation and:it ,wd) cease to

Speculatien but anticipates events; it cannot.create them,
is cvends alone in the long run ‘that must regulatc

exist.
and it
change.

The prospeet cf reliel froni ~the heavy butd(m_nf Government
foreign payments was lately sufficient totum the:tide and :set.spe-
culation bulling instead of bearing exchange. As long as iexchange
had good and sufficient reason tofall; speculation accompanied:and
exaggerated :the tendercy, when -the evidence of: impravenient be-

vr-

comesequally unmiistakeable, speculafion willunyuestibmalily be as |

decidedly bullish in its tendencies as it was bearish -before.-

.
|

_ simply. w1hdraw-

To ccmplam of E\porters keing be:
they wish to get all thc“,' can * for“fe '
else, e

* Measurcs of a viclent nature, such as banishmeent of speculators
from the country. as has. béem.propi'sed, will prove ineffective, be-
cause they are not the case of t};e dgp,recx ation hut an effect, and
whbBhy Fetepticed by iherd 56 lortg" as there is any possibility of
profitin bemng, exchange. (,ovemmf.ms cappot alt.errhumagx.,namre
by decree, ahd 'if is as natural to wish to ‘riake monef' “out of the
fall of exchange! as from thatief any!ethdr commedity,

We donot know what ‘may ke the particular object of Mr,
TEéry’s wotk, ‘But suppose it was fo popul'mse abroad’ knowledge
of the causes .of cur deéa[/e In, such ;A scnse it Jo doubt has
proved useful,” but as "a contribution 1o LnowIedge and the more
exact appreciation of ectnortical phetomena it~ is "of ‘mwo~ vatwe
whatever. Nor deessh tten}pt?t{mndicatg.{a £yre for thc evlls
which embarras»,oufr firmhge and ecbAomi .

4 ;

Ouf': cm’l"encv has svifered from two dxstmct causes &4 i

Excessive Emissions: .. s :
Unfavourable balance of forelgn plymmls

Both are responsible for the depreciation and failure to secure a
peun'ment rise, m,e\clnngc bol/: pu/rl be lcﬂlufu'(/ aid .s])cm/(z(t,m
bzli/m:}oft‘ ged fo @sdist ;u:‘a‘ vl ]ﬁrma'.m A o

To thmk that we can perm’mcntly raisc exclmngc by sxmp]y

l? chxldlsh } naturaﬂl,'y
1res as ‘well hs a.ny ‘onte

. I.

.

withdrawing currency froms: c1r,culdtmu |wnhmut any attempt to put

our economy on.a stable footmcr is but cgregious folly. 1t is possidle,
but difficult, to raise exChange to par without decreasing the volume
ot the currency, by securing a favournble i balanee.:0f; foreign ex~
changes, the :wz ; :gz up. of. any and all, unprpvsmgnts, to do so by
pa.rt of the paper—mcmey from circulatien is wo#

pass[ble. o
Commiercial relations between Braml an’d the Umted. Sta-
tes.—In reply to an address from' " the Commercml Assaciation
of ithis city, we are pleased to pubhéh the subjdined reply by Col.
€has. 'Bage' Bryan; the ‘Envoy Esttraordinary -and Minister Plempo-
tenciary of the United: States 'in this icountry. .
¢ Your visit and eloguent address were especially welcome on
the Anniversary of the Declaration of Independence of the United
States..of Amuxcg, :md I thank | you. smcerely for “the-. cnmpiment
paid to #lé rep‘resémahvcs of ‘our country ‘on “tht *happy ‘océasion.
The objects of your Association, and of the Gommercial Museums
of Philadelphia are worthy of the carnest encouragement of every
citizen of the Western Hemisphere. The promotion of commercial
relationsrbettveen :any . two countries mwst, in many -ways, {be ~df
benefit to all their neighbors. Before coming to this land of inex-
haustible resources, I familiarized myself with the purpose and
scepe jof ithe; Philadelphia Museums. They impressed: me sp deeply
with the extent and uscfulness of the work undertaken that [ have,
since “#tfiving here, appeiled to dll fily countrymen to promote to
the best of their ability the endeavors of that great Institution, and
to add.to the exhibit there of the manufactures and products of
Brazil, -which should be more fully H}splayed in that permanent
Exposmon .of industries,

++ - Hence; it is especially gratifying to note the accord existing -

between your society.and ‘the: Ph}lﬁdelphn Mtiseums, another evi-
dence. of :.the; practical service -that-both. osganizations -are rendering
North and South American Commerce. The hospitable reception
which you gave the business men from our country who, two years.
ago, visited Brazil with like ends in view, is still gratefully remem=-
bered by them, and has borne fruit in spreidiflg- g_do Swill towa.rds
Brazilian ‘interests.

. « All my countrymen.are proud that .the young Repnblu;.of
Brazil should have chosen as-its model the constitution of the Uni-
ted States of America, which for over a century has- worked o
admirably with: s in producing, under wise direction,-unexampled
development. We ook forward with.confidence to an -epock of un-
equaled prospetity in .the United States of America. ‘My country-~
men hope that the-benefits of business expansion may redound to
the good of the whole Hemisphere. To accomplish this, Societies
like the Commeércial Association.of Rio de ]anelro,are.best calcula-
ted 1o *bring abvut “satisfactory and- pfactical results. Therefore, they
will receive the- heaﬂmstrencouzagement of our Legatmnv “Fo effect
a broadening and strengthening ofthé commercial . felations of the
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Pirs Brta frbrant- Riuvisiw, !

two great Republics 1§ 'the @ésiré’ appermost ih"my mind, and nea-
Yest my. heart, in: ou:gus?on-fo this fand oi limitless possibilities.
Brightening prospects:of fimancial improveinent are ey idért thirough-
out-Brazil haxdi are-hailed ‘with joy by Yer -friends on ‘the northern
Continent., ’ :

st E

TR Tt g’,’a;ye"‘rfié pléasure to. communiéate to my Government the
Compliments and comgratulations tendered to its representatives by
'yﬁﬁr Association, thipughi your distinguished chairman. In reply, 1
b liotized to hake cordial acknowledgment on behalf of His
Fxcellency, Walliais Mc Kinley, President of  the- United States of
figrica; of il suich Hriendly: expressions: "

- NVe',himvé long advocated some such steps in'regard to British

;pniniercia] inferests. The utility of commercial museums of the
i:’hxladelphla description is indisputable. Every attempt; however, to
get British, merchants here to act together has so far failed, in con-
sequence, we. believe, of.a mistaken idea as .to the usefulness and
object of the organization proposed, intended rather to.be a means
.of information and education: than for strictly mercantile pur—
‘poses. ‘ o

The race is now not only to the swift nor to the strong, but
alo 'to” the practical’ ‘and’ pleddingy who ave:-content to reapiyears
dfter they Inve sown and founded instititionsthatwilli‘bear frnit
‘perhaps:in another gemeration: Uniless:commerce' in' England! fol-

.

lotws thie.examplé of Germany: and’ the-United:States in: 'suchmat- .

ters, ittwill l#g behindtand!ailtimately he: Beaten“in«the contest..

Argentina, and Chile. A Jéttgi from. Dr.. Pellegrini,. ex-Vice-
President’ of the Argentine Republic to ard important Chilian

Politician throws a new light on the question, wkLich local prejudice

had rather dispesed us to judge from a too exclusively Chilian
point of view.. : :

1t is well, however, to be just and try to comprehend rightly
+this vexatious dispute that is slowly but surely sapping the vitality
andv,p_résperity. of Chile, at least, and threatening even the more
‘obust ecohmhy of .Argentina. If Pellegripi’s description of the
&tate: of affairs- is-correct and we do not doubt that it is, then we
have ‘been. wasting our' sympathies on an aggressor and not a
‘victimi, as Chile has,been pleased to pose.

.It would be indeed. madness for two such countries to fight
over such .a matler,. Such madness, indeed. as should.be prevented
by force, if necetsary, justas two lunatics would be prevented, by
‘Sodiety, from cutting cach other’s throaf, which is always the loser
by such.appeals to brute-farce.

Dr. Pellegrini writes::

" There-could ‘be nothing easier-for smull'minds. or perverted
s6iiliy thitn. to-acquire’ a‘halb-ofifilse patriotism by posing before the
igniorant and uncultured’ nifisses as the sentinels- offthe  national
safety, and inventing-invasions of, and attacks wpon, the territorial
integrity - of tte mation, It is the duty ofthe men' in power to
‘mmmask tHese: filse-patriots andundeceive  the popular mind.

o YW hat could! Argentina. gain<in-a war with-Chile-?Surely not

P60

thie -acquisition; at the cost of Blocd' anditreasure; of 'seme small

vélleysdurthie. Gordilleray or wiew p tehies. of Siviss soenery for our
future-painters,

- WW- Have-over. ‘1:Too,000 square-milks oft territory, mostly
fertile;. and:we' haver only .4 milions of inhabitants. We do- net
‘want any - more territory —we: Have toe mruch:;:the distanoces are
‘enormous; and “tramsportatibn: costly. I we-conld’ concemrate the

i ‘peprilition hilialff the extent-of our “territory, we should’ Be more

pewerful, richierand! more prosperous. What we-wantiis- pypulation.
Wirder-such, circumstances-a war-weuld-be absurd; since it would
deprive us of what we require — population, in order to -obtxin
whit>we- domot-want: —territory.

" aTiHe wiiole ‘territory im:dispute; according torthe plims T
have: seen; does ot~ cover 1,000 squaTe leagues; including: moun-
trifrsandilikes - and? impenetrable- woods.  Ts nat this- fact -suffi-
ciemt to. itivest-with: ridficule-the ‘bare- possibility of an aggressive

pbﬁcy ‘am ’the_:pzir'ts;éf?’,A*rgenﬁha ¥ Jtis, perhaps, -a questdan of

ittbrmational: jédlousy v But' ‘Has not Mature: marked two zbso-

lutely distinct ‘spheres of inffuence? THe:Plite and: the Attkntic

‘are farther ffom the Pacific than from: the Mediterrancan or the
‘English Chanmél. We have not; nor can we ever have, any in-
terestin the Pacific. Now, how can Chile imterfere with us'? She
cannot come between us and’ Europe -and-the States, where all
our-material interests lie, nor cam she competc with us. If
there are two  mations which have every inducement' to form' an

“aMlianee, it is'Chile and Argentina, because they have no interests

that clash:

« Nothing could suit' us better than that Chile should be rich
and ' prosperous, because we-should then have another market for
our products. ‘I'he commercial and passenger trade of Chile must
find: an ‘issue on the banks ofithe Plate; because the Plate -is only
three day’s journey from Valparaiso, whereas the trip by the Straits
is long and perilous. The duy, therefore, is-not far distant, when
one railway with Chile will.not suffice... There will be half a do=-
zen lines between the two countries — which would mean for ws
increased commercial prosperity ~ that war weuld only destroy. ”

Following th's train af thought, Dr. Pellegrini comes upon
the .question of armament, * Why is Argentina arming ? 1 will
be frank with you. We are arming because, in studying the state
of things in Chile, we have arrived at the conclusion that internal
commoticn may raise to power political adventurers who would
try to find outside Clhile soluticns for internal problems — taking
as'a basis of caleplation the immediate resuits of the Pacific Cam-
paign. Common prudence compels us to prepare for any emet~
gency of that kind. ”

The Buenos Ayres Standard lately publishcd a map showing
clearly the work done by the different commissions, that we regrct
to be unable to reproduce. Whilst the arcis studied by the Chi-
lians show a spotty appearance, with the spots few and far between,
the Argentine surveys represent an uninterrupted black line from
the extreme north, in barren Salta, to the snow-clad peaks arcund
the Horn ; and show that, whatever- may be their pretensions, the
Argentines are at least not afraid of backing them by rcal evidence,
which. the Chilians appear on their side to shirk,

PERNAMBUCO,

The messige of the Governor Dr. Joaquim Corrca de Araujo
fo the Legislative Assembly dated 6th March, 1898, is not a very
lively document. To siy the least of them, the finances of Pernam-
buco are not flourishing at present. The message says that the
consolidated debt of the State amounted on 6th March, 1897, to
10,736:194$960, and had been reduced during the subsequent twelve
months to 10,659:324%070 by amortisition of 8o bonds of the debt
to the Banco Emissor, of the value of 79:870$888. The debt contrac-
ted with the object of assisting the Central Sugar Factorics has
grown from I1,034:coof to 11,319:0005. The original contracts of
diis nature amounted to 16,200:000$, 2,200:coo} having been, fortuna-
tely, cancelled for non-compliance of the conditions of the contract.

Subventions to the Tamandaré, S. Dias, and Cacheeira Lisa
railways have increased from 1;147:000 to 1,347:020%, paid to
them in State bonds.

of the 400, 200, and. 500 reis bonds, issued for the construc-
tion of the Promenade. (Passeio Publico), those of 500 reis have
been withdrawn, only 400,c02% of other denominations remaining
now in. circudation.

The floating debt of the State amounted on 28th Febiuary,
rfg8, to 1,7553163$810.

REVENUL,

Revenue for 1895-1846, including advances on account cf 1836
-1897, as well:as:the loans contracted, amounted to 17,303:094% ;26
and the authorized expenditure to 10,012:238f458,

In 1896-1897 the revenue was g,113:634§667 ard
expenditure 9,107:828%327.

PUBLIC WORKS.

The service of the Recife .and Drainage Company. sys the
Message, continues to be executed in the most unsatisfactory
‘manner. The Company having been. forced to attend to the remo-
vali of refusadrom. the houses atd to maintain the dr.inage and
sewage. «servioe. within a certain. radius of the centre of the city,
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has in consequence of its precarious financial situation. largely due
to the depreciation of our currency, been unable to attend to more
than the latter of the two services and consequently the removal
" of refuse has been executed by the Municipality.

Recognizing the imperative mecessity of establishing these
services on a proper footing as well as of extending the area served,
and - acknowledging that under present circumstances and the
clauses of the contract,it would be difficult for the Company to carry
out its engagements, the Governor proposed new bases for the
contract on condition of renewing all the iron pipes oxidized by
salt water and their substitution by others more appropriate, and
the enlargement of the zone served by same. In spite, however,
of the good will of the Company’s representative, nothing has been
settled so far by the London board.

Editor's Note: This Company was founded in 1863; its capital
is £50,000 in shares and £100,000.in 5 per cent debentures issued
at 92 1/29/,. The only dividend paid was in 1890, of 2 1/2 per
cent. Their present quotation is 17,, interest being in arrear since
1895.

In conclusion, the Message states that the bad financial condi-
tion of the State is due chiefly to the failure of the Central -Sugar
factories to meet their engagements, thus throwing on the State
Treasury an extra annual expenditure of 1.295:510$124. ’

The Governor believes that it is impossible to increase the
present taxes nor yet to create new ones, the only means of balan-
cing revenue and expendlture being by cutting down. the latter
whenever ‘possible,”—a sensible determination it is to be hoped

_ the Legislature will back up.

AMERICAN TRADE WITH BRAZIL

For the months of April 1897/8 and for the four months
ending April 3o, 1897 and 1898,

SI‘I:ZCXFXED EXPORTS TO DRAZIL AS PER THE MONTHLY BUMMARY
OF THE BUREAU OF ETATISTICS

APRIL JaNs 1 — aprriL 30 | 1yc. or DEC.
APRIL 1807 -98
1897 1898 1597 1898 VALUE.
Agricultural I m ple-
nents. . . 1,260, 2.521 6.207 13.043-+ 100 9%
Books, Maps ‘& Prin-
ted matter + « « + . 23,068 6.105 58,233 13.942|— 73.5 %
Wheat Flour. « « « .| 463.543] 211.530] 1.570.769]  930.695|— 54.5 9
Carviages,cars& other
vehicles & parts . . 820| 213.535 77.448;  403,383|+ 25,948,1 9%
CycleS o 2 o o 2 s o 4477 9.351 8.769 42.775) 123.8 4,
Clocks & watches, » « 3.107 7.840 S.781) " 44,748 152.5 %
Coal & Ocke s s v ss| o o o 18 484 35.807 37,749
Cotton Cloth . « « . & 55,505 59.4541 178,437 137.733|} 7%
Other cotton manufac- '
tures ..« 4 s .. 4,009 5,200 21,514 16,974/ 20,2 9,
Fruits & nuts. , . + . 527 494 1.301 1.000|— 6.2 %
Seientific Apparatus & B
Instruments. . . . . 10,802 2.639 23,035 18.277|— 7.4 Y,
Manuf, of Iron & Steel 23.816 20.080| - 73.519 57.487|— 156 05
Sewing machines . . . 9,121 10.376 21,8241 . 80.846 o 43.7. %
'.I‘ype-\vvltmg machimnes 2331 1.048 477 1955 355.9 0
Leather & its products 2,283 6,960; 7.9837 25,765 204.9 0,
Rosin, tar & pitch . » 5.813 13,551 55.883 53.345| 130.7 9%
Tur penhne, spirits of, 797 10,016 21,92 27.421 1.156.7 %
Mineral Oils, . &+ . » .| 107.53% 83.,78( -627.004| 477.573[— 47. 9,
Cotton seed oil . . . 20,278 32,881 70.727)  13%.6411+ 12.3 9%
Parafin & Wax, . . . 958 549 3.047 3.222|~- 11.4 9%
Provisions ;
Canned-ments. 1.010| . 2.357 2.070 13,430 127.6 %
Salted meats 253 274 830 4814, + 8.2 o4
Tallow . . . §4 68 1.812 570} — 19, 9%
Bacon. . « » 142.6141 26,367 5655,239] 143.020]— 81,5 %
Hams. . . . o« 163 816 575 1.649|4 3).5 %
Pork pxclded IR 11,430 70) 15.063 148(— 99.4 9
Lard . o o s v v oo 93.534] 442,617 343.828]  336.544-;- 52.4 9%
Butter » » o o ¢ o 1.371 9.741 11.93¢ 42.500)4- 610.5 %
Cheese . ¢ . o a'v v sf s o0 . Tl e e 73
Total Provisions .| 250,550 182,325 931,307 563.387|— R7.2 %
Seadse » o . 0 8 b n e 1,037 445
Tobaeco . v o o o s 05, 5501
Timber . « o » o » =« 6.800 75
Lumbere « « o o o . 198,708  295.322|— 8.7 %
Furniture, + « « » 5 15.452 9.569|— 20.3 %%
Totals: « v » » $| 1.118.716] 934.309 4.028.748| 8.461.86%|— 14.9 %

IPECXFLED IMPORTS FROM BRAZIL.. -

Cocoa « . vs v 9.833) « o . . . 128,887 T7.370
Coffee . . 4 .. s 3.547.5468| 3.117.434|17.831,235!13.022.628|—~ 12 { %
Rubber... ..., -904,801| -.980.918.5,234.374| 6.384.887|4- 5.4
Precious Stoneg o » ol v o v o s e s e e[ a0 de 20
Sugar, not above n. 16 - : :
utch standard. . . 254,520 463,483| 1,818,409 1.758.818|-} 82,8 4
4£.746,799| 4.573.832(25.062, 00521 ,250, 665 — 39

Exports from the United States to Brazil for the month of April
again show a reduction equivalent to 14.9 % of those of the corres-
ponding month last year, Of the more important articles Cotton
cloth shows a slight increase of 7 9;, Cotton seed oil of 12.3 ¢% and
lard of 52.4 ¢, whilst Mineral oils fell off 47 %, Iron and Steel ma-~
nufactures 15.6 %, Bacon 81.5 %, and pickled pork 99.4 %, Lumber
8.7 % and Furniture 20.3 .

Amongst the Imports, Coffee shows a decrease of 12.1 9% in
value, and rubber an increase of 9.5 %, the aggregate showing a
falling off of 3 °;.

A TRIP TO SAQ PAULO

There is nothmg like a trip to Sdo Paulo to sweep away the
cobwebs .of pessimism, the contempt for the past and despair of
the future, woven in the editorial brain by a too prolonged and
uninterrupted course of Rua d’Ouvidor and Encilhamento in-
tngue, -and inspire it with more hopefulness in human nature and
in the Brazilian section of it in particular.

That every Editor in Rio should be obliged to travel in
the Interior for at least one month in the year, and gain some
individual knowledge of what is going on outside the radius
of the Rua d'Ouvidor, would be as advantageous for himself
as for the public he serves. Unfortunately constitutional scru-
ples, not to mention financial embarrassments, stand in the way
of consummating such a desideratum. '

It is, however, sufficient to only lecave Rio and climb the
Serra in comfortable if rather leisurely cars of ‘the Central
line to find indications of the activity that is bound before long
to work a vast improvement in our social and economical con-
ditions. The very same factors that produced so notable a change
in Argentine cconomy arc to be seen actively developing here
too, new industries springing up, and old ones, abandoned as
unproﬁtable, being resuscitated under the combined influence of
the depreciation of the Currency and necessity. That deprecia-
ted currencies contributed powerfully to develop local industry,
by cheapening production, there cdin be little doubt. It is only
on this argument that the agitation for the silver currency in
the United States is comprehensible. DBut, whilst it really chea-
pens and encourages production, it seems extremely doubtful
if it tends to encourage the accumulation of capital, and quite
certain that it does depress the price of labour, It is suffi-
cient to observe the effect of conversion schemes on the eco-
nomy of other .countries, such as Chile, Japan, and India, to
comprehend what would occur here.. That a gold basis is
the most desirable for a monetary system, we do not question,
but are .quite certain that any country that attempts to adopt

_it after a long interregnum of convertible paper must suffer

for many years from the consequences of such economical dis-
organization, unless the attempt be made in a tentative and
gradual manner as to be almost imperceptible, and after hav~
ing previously realized the indispensable equilibrium of the
two factors of depreciation, i.e., of local supply and demand
for a circulating medium, aud. of foreign payments.  Unless
this were done, gold must cmigrate from the country to es-
tablish the equilibrium, thus draining away the only circulating
medium it possesses.

Just one year ago I made this same tr1p to Sao Paule and
Santos. Under normal circumstances 12 months are not so long
a period ‘as to warrant any, great expectalion of change; and
yet on every side the evidence of improvement is so unmis-
takeable as to irresistibly impress the conviction that Brazil,
in spite of all her difficulties and  drawbacks; in spite of low
coffee, and lower exchange, is -going ahead, and perhaps ‘not
in spite, but in consequence of .them. . .. . Ll
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Anyone who travelled by the Central Railway and can com-
pare notes with experience of a year ago, cannot but be impressed
with the evidence of improvement in every branch. The trains, to
begin with, arrive and leave with tolerable punctuality and there is
some hope of getting to one’s destination entire, and not in pieces ;
whilst the resumption of the night service is alone an immense sa-
ving and improvement. Against all this it is true, we have to place
the higher cost of travelling, fares being almost double. Quien
guicre celeste gue le cueste, says a Spanish refrain, No one, we
imagine, will grudge the extra milreis so long as he gets his mé-
ney’s worth in increased security and attention,

Undoubtedly the improvement is notable. A year ago I made

- the journey from the Central to Sac Paulo in a ricketty, ramshackle

carriage that could disgrace even Paraguay, where luxury is
unkown.

The cane of the seats was in holes, and the arms came off on
the slightest provocdtion ; some of the windows were glassless, and
through the void the cold drizzling rain of a winter morning drove
straight on to the luckless passenger, resulting in the writer's cat-
ching the most monumental cold he remembers.

‘We cannot absolutely assert that the buffers of some of the
carriages were tied on with a string, but certainly we have an
impression of something of the sort, or e¢lse that there were no
buffers at all. Anyhow, we thanked our stars in getting two hours
late to Sdo Paulo, and swore to risk our lives no more on the
Central until things improved a bit.

Now we retire to rest in a comfortable bed at the Central,
only to wake at Taubaté next morning in time for coffee.

Two things we regret to say show no improvement, The te-
Jegraphic service and the honesty of the enfourage. Telegrams
take on an average about 6 hours to get to their destination,
whilst anything accidentally left in the train by unwary passen-
gers is lost for ever | Who is responsible for this, we don’t
know, nor wish to make accusations. It may be the personnel,
or it may be that the passengers on this particular line arc of a
low moral sense, unable to distinguish between mwewm: and fuwm
but in any case it is peculiarly painful to the writer, who being.
somewhat absent minded is apt to leave property lying about
promiscuous, and in this way has lost in a short time on the
Central two bran~new overcoats, sundry bags, and umbrellas
innumerable. :

Though not quite so bad as the absent-minded professor, who
walking up against a cow in his abstraction, took off his hat and
‘hegged that Madame would pardon his stupidity’, next day as-
tonished the Vicar's wife by nearly running over her, and instead
of apologising cried out * there’s that d’nd old cow again ” ! tho’
not quite so bad as that, being yet able to distinguish between a
cow and a lady, there’s no knowing what one may come to, and
it would be a comfort to feel that coats and parcels would be
returned us if mislaid. If Dr, Passos can fix that, we shall travel
with an easy mind on the Central and owe him a debt of gra-
titude. All this is all the more surprising, because in a strong
contrast with S. Paulo Railways, where, under similar circum-
stances, the property. has always been returned

‘We well krow that the process: of sanitation demandcd by
Augean institutions-is lengthy and painful, demanding infinite
care; infinite tact, and predigious - patience and self sacrifice.
These conditions,.we believe, the present Director of the Central
to possess in an eminent degree, except perhaps the penultimate, as
that he will, if permitted, evoke order.out of chaos, and put the
Central on-its:legs. -It is; therefore, in:no fault-finding spirit that
we make our complaints, but merely to register facts hoping for
improvement. The improvement already so mnotable is the best

“augury of still better things to come if only Dr. Passos is allowed

a free hand and loyally backed up in his patriotic task by the
powers that De,

“"Up to Bélem, near the foot of the Serra, the track is double,
from there on, a single track has to suffice for all the immense
traffic of the Interior, There is some talk of doubling the track to

Barra do Pirahy, where the lines to Sdo Paulo and Minas diverge, -

but with a route entailing’ 16 tunnels and other works in propor=-
tion'it will probably hea long time before-it can be realized. The
Melhoramentos line, that -Tuns at a little distance, parallel to the

general direction of the Central, joining it at Parahyba do Sul pre-
sents, we think, the most immediate solution of a good deal of the
Minas traffic, especially of passengers, and thus relieves the
main line,

The improvement of the permanent way is particularly notice-
able from the Barra do Pirahy to Apparecida. Last year we
rocked about like a ship at sea, and some of the passengers were
positively sick; this time the movement was almost imperceptible.
From Apparecida to Taubaté, the latest section of the wide guage
lately opened, the track had nct yet settled down thoroughly, and
Wwas more uneven.

At Taubaté passengers change to the narrow guage line that
takes them to Sdo Paulo. There is some talk of continuing the
wide guage to that city, but we can see little advantage, and cer~
tainly the expenditure would be very considerable. The down
traffic from S. Paulo is and must be insignificant with the Port “of
Santos so handy.

All along the route we hear complaints of the coffce crop, its
poor quantity and quality compared with last year. The planta-
tions .passed through have too a neglected and dreary appearance of
not dcing well in the world, showing signs of the inevitable exte-
nuation of the soil, that the reckless system of cultivation has en-
tailed all over the coffee States. To export annually millions of bags
of coffee without returning anything whatever is wasteful and
sooner or later will convert the whole country into little better than

‘a howling wilderness unfit for human habitation for gencrations

to come., Nature is generous, but not inexhaustible. Let us take
heed in turn, before we drive our civilization back to the sources
of the Amazon and Parand. It is a melancholy thing to travel
through mile after mile of exhausted lands uscless for man or beast
and think that with a little foresight, a little common gratitude to
bountiful Nature, by the ordinary precaution of returning to the
soil some part of what it so exuberantly yielded these vast solitudes,
that spread to~day over hundreds of square miles and might be
the home of teeming millions, preductive. still, and beautiful !

cto be continued in our next.)
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QUITALTONS DURING THE WEEK, ENDING JFULY 22, 8.
WERE AS FOLLOWS:

Maximum and: Miniuam

Bank Counter Drawing Rates OFFICIAL RATES
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Extremes during the week elosing July 22nd were 7 1/8 —
7 11732 for Y0 dys. Bank paper, and 7 3/16 — 7 13/32 for private.

The average Bank-counter 90 dfs, deawing rate for the week
comes ont at 7 7/32 the correaponding sight rate being 7 5/32 against
7 7/32 the average sight vawe of the Camara Syn lical.

The averaga depreciation (or the week cadeulated on the hasis
of the Banks sight rate, is 73.49 *4 and Lhe premium o gold 276 1G%
againgl 73.95 % and 2849, for last week. At these rafa:
1€ ...+ ... was worlh 333537 against 315133 previous week
1 shilling. . . . 18677 107

.- " *» ” g (2] .
fpenny . . . ... o . 140 . Sl " .
1 Franc.. . « . .« . 1$333 ., 13357 ' "
4 Mark. . .00 o 18645 . 13370 " '
1 U. 8, Dollar. . . » 63903 78031 - .
1 Rs. 203000 coin. . ., . T8, T65390 .

Monday. July 138k, London & Brazilinn Baunk epene:dl with the
rate of 7 1/8, but later on naised it to 7 3/16, whish was the rafe in
all the other Banks, maintained up to the closing hour. Bank™ pap:r
was done at 7 7/32 to 7 1/4 during the furenoon. In the afternocon ihe
rates weakened, thie banks refusing to draw at the countzr rates, clo-
sing Bank at 7 7/32 and repassal ut 7 14 prompt; privat: paper was
done at 7 9/32 to 7 1/4.

Tuesday. July L9th. Al banks.epeasd with the rate of 7 3/186,
which they raised later on to 7 1'4. At the closing hour the German
Bank adopted 7 5,16. Basiness was done in Bank paper at7 1/4 to
7 5,’{{3 and private 7 5/16 Lo 7 3 8. The business of the day was
small. .

. Wednesday. J uly 20th . THe opening rate of 7516 was maintainad
in all the banks ~unkil the close, except the Loadea & Brazilinn, which
rgtu.'ed its rate. The transactions of the day were unimportant, con-
sisting of hank paper framy- ¥ {4 loo- 7 114;32 and private at 7 5/16
to 13/32. :

Thursday. July 21st.. A1l the:Bankeepened with 7 3/16, but later
on the British Bank and London & Brazilian posted 7 1/4. Transac-
tions were small and limited almosb entirely to bank paper b:tween
77/32 and 7 1/4, a little private being doneat7 %/ ,to7 %/,

- Fridey. July 22nd. The French hawndk opensd the rate =t 7 732
amli 't’he other ban'ts at 7 3/16, to, which the French Bank also redu-
ced its rate. .- : ’ ' E

T rammoctions of the, day-wave, nob lrce, T.3/46: to: T 7/32 for Bank
paper apd7 1/d 10 7 9/32 for private, 31 o f e e

_Seturday July 23rd. The rod2 opened at-7 3U6 in ail she
banks, Tater 6n the Gerinan and Londotl & Rivér PILuts Bank posiiig
T-4f2; ‘which they.raised. later- oatod Ff 16— .1 R :
. - Phe husinessdoie:was -sel-very laree, limitad-ta bank papee ads
7 4j8 —771,32 and private 73/16 — 7 9/32 ¢closing with more animation,
Bank papsrifem ab T 73 private 7 W4 10 Shratrest yrompf and 7952
&m;rkgl'ivefy-' R e . o .
Quetations:of Brazilian' Binds oa’ the Londdn Stock Exchangs

txcooreding o ‘t&légnﬁnﬁﬁu:éivad by the Banco da Repabiica.) =

OB “

2ist Fly 9% July  Jofy 1sth - 1ith July

{879 4% p.c. - 43 48 5% Be -
188 4% L, - 49 50 50 : 51
18393 ., 49% 9y 50 5014
1835 5 ” 57 5% 57 584

WEEKLY TEZLIGRAM FROM PARA

{Frun our own corcespondent 23ed July, 1348.) . -
Arrivals of vubbar -~ . o o v . -4 4 Tons. 570
Valus of ditbo . « ¢ . & ¢ o o v w v L. : 203,000
Baporis « v o ¢ v v v i v e e e e e - Tons. 640
Value. ditto « =0 ¢ - v v o v wmr e K 200,000

The value of coffee cmbark d wad shipped &t Lio. andl -Santos,
during the week is’ £ 151,540, making a totalof £ 331,503 for holh
Rubbr anil Colfee. - ,

Extitor's . Nots.. We receive | no-ezble {vom Pard laat aveek. ands ave
at a loss to kn w whether the sbove ligures refer £) the week's arvival
and shipmentsor the fortnight’s, as the cable does not apecify ; but, in
view of ths grensly incraase U volume of nrrivals, feom 20010 570 tona,
if is probable thatb toe Hiwres raler to the fortnight's operatisns.

" TH will be noticad that w+ Thave this wezk changad our method of
estimates of the exchange furnishe:l hy coffee, nking as our basia ac—

© tualshipmentsin liew off declawed sales, which, we uve nssued are

eatirely untrustwarthy. I5 i8 true that shipments.can be ol Litile use in.
estimatime fhe-exehnnge immediat Ty available, ngthe coffée has inall
probability beens drawa for, long: helore: it acmally s.dls, andl will only
gerve us fur, comparativs piurpeses s a. indicabion of what s being
done, anr may be expested to be done 11 the immediate future.

THE BRAZILIAN REVIEW
. Saturday Evening, July 23rd, 1838,

Exchange opened on Monday at 71/8 and closed to-day ab 7 3/16,
the tendeney during the week being towards greater firmness. Deter-
mined aftempts have been made to bear the rate, hitherto: unsuecess—
fully in spita of the amount of coffee bills coming frrward, though
improving. being sbill limited. Rubber exports and coffee exports
together - fuenishet some £:304.000 in exchange during the week,
which, even on the low estimabx of th2 repori of the Mini<ter of Fi-
nance jnst issued, of £ 21,000,000 per annum for imports alone, acar~
cely suffices th. meet the average weekly remittonces to b2 covéred,
£ 437,500. Whether the Minister's figires are correct in regard lo the
value of imports we have considerable doubls, which, however,” we
wiid not-stop to disguss untit we ean olain fuller information than
we. at. presenrt possesa

Tha ups and down's of exchange during the lust week or so are
but the Auctuations «f specnlntion and must be expected, oitherwise
how ave banks and brokers to make an honesp () living. It is, how-
ever, prelty evident that thae tide has not set in definitely for eithew
a rise or fall-of exchange, and that if the bears have bzen unable to
bext it desvm much: the bulls; on the conlrary, eannot push the rate up.
There is, in fact, in our opinion, rexson to anticipate steadimess in
the rate, unlzss sumething unexpected occur. It is trmz thab with a
smallericoffee: crop, up o the present only 72 % of lasi year, and with
foreign priees.down to 6 cenls., against 73/8 c. last year, prospeels
cannt he said to ba very brilliant, though, even.sa, they mnst be
better than last year's with the Goverrrment continually distacbing
the: market writh. its. taking. .

The best feature of the market is the Londen opiimisin, which
still vegards a high rate asa possibility in spite of small crops and

low collas prices, parhaps. with- rensens we hers lnow nothimg of.
It is.rumotred in extrafely avell informed circlss in 8o Paule: that

some wnderstanding has been come to with regard to the sale or
rentnl of the-Central Railway that will lieing grist $o the mill and
lelp exchange, and the persistence with which leading European
papers continue to harp on tha subject seems to confiem che repors.
Besides ail this there i3 another probability te be reckoned with, the
uatural inclination on the part of tlie present Gevernment b make 2
decent exit with celors flying and baating drums. If only the reins of
State could b -handed over with exchang: at 9, or 10d, what a bri-
norph it would be! We do not say that such cousiderations are infln-
encing the Governmeat in any way. but shonld find them jperfectly.
natural it they did, and, consequenily, possibile.

Left to itsslf there seems no imm-dimte reasm: to: expect a rige or
fall of vxchange, but under existing circumstmnces, the signs of the
times skould De carefully watche! by bears and bulls alike, if they
wish tor aveifl sumres-and pit-falls. Weare more.convineed than ever
vhat the future of exchanga depends on coffee; gogd prices abroad
will mean high éxchange und wice-versa @ it is on coffee that every-
thing hangs. .

Let ws pray then thut the ¥nukes war will ead: quicdy, mod thet
some rampageo 8. bull on the look ous for something to-boom may
remmember- coffée in the good tim>s that are to fbllow and shove it up

" te fordy -or fifly diilliogs;, and! make all.our fortunes L -

That eschanga cango up. and. kegpwpon any ocher terms we don't
believe. Balance our exporta-and imports first and then exchange
will take-cape: of dmelf and want e belstering up- from: iGoverament

orany oneelse.
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.. Frame,our own;correapoadent; S
Sentos, July 21st, 1898,

. Our Exchapge market followed the fincluations of yours very
slowly, sometimes, however, Delier rates for bifls would Le obtained
“fppem %io Paule. : : :

#12, The rate was. pushed ateadily by the bamkw against Jigidations,
whieh had to beoffered fur the 20th, evidently transactions made just
ialmonth ago. when tho rate fall suddendy-tw-6 7/3. Yestonduy the
climay, was again Leached with 7 38, at which rate only very littls
~éty - Irava' ‘becn -done ‘here, 830 Prulo furnishing suflicient momney
741732 To’ day 7°9{32 to T1/% raled nearly all “day -with limitzd
2gitles. Fhe amnouit afmoney held hy the bauks in Rioand elsewhere
4is;,e;u.v.-em,vl_y heavy in view of our low-priced produce and, us the dis-
{eompting business the foreign hanks zre'dotng is very smaullintleed,
Hhis mokey ovide:ngly waitty only for a favorrable opportunity 1o e
demittefl; bt whit 1 happen 1f for some reason ov other bankers on
14 ¢ g Bier Sidieisentl Brdef® by Burry remittances? e )

T Ve hate beeit called wpon by several friends to direct the atten-
fen- ol the  compeEnt aatborities Lo the firet Llrat the rate eharged
Gy the . Western -anid Brazilian Telegraph Company has ol been al-

tered, although tha rate of exchange has risen about 23 °l, sinee

middle of May. . .

1t is of the greatest importance for tha commercial ecommunity

Vhab-bhe cabling rale ha.as guickly lowered as it is.rais iy the company

will Took after the firsf, and th: official, whose h:ainess ibis to

superintend the regulation of rates, should look af.er th: interests of
«ihe-eosrmunity - i the ether sense. .

roimee [ .

i?US‘IJYESS DONE O THE RIO DE JANEIRO STOUK EXCHANGE
DURING WEEK ENDING JULY 22nd 1303,

!:L.usx;c.
Snjas. Highest | Lowest { . pp ¢ L
_ week ast .
Srocks axp, Bowng
Apolices Geraes 5% Cur-

TOOEY. . - . 4 e e 4 e o 473 8283000 8223000 8:83300) 8228100
-Pitto ditto -ditto (miadas) 5 1—’(—) 8163000  86AFO00] $108600 800000
Dille ditte 49;,-Gold feon-] - .

verted}. - - + - POpS— 296 9)33000{ 9923000) 9358000} - 910$000
Internal 6 % gold, 1863

domh . v . e s e . e £:0003| 2:0085000] 2:0003000 2;0004000} 2:1803000
Dilto 4 % ditto 1889 ditto, 12[ 1:3:03000; 4:3108000 1:3505u00] 1:400g000
-Pitto 5 % currency; 1895 \ i .

loan . v o o & o - 418| 8208000| s113000] 8 0S000{ 813000
Ditto 5 9 ditkn, 1895 ditto |’ g ' -
Conder) o o e st e 2l e 825 . £233000| .B203000 8208000 8205100
Ditho:6 %-ditte 1897 dittoe 11|, 9103000{ 9L03000| 910§000f 9455000
Dittp, 6,9/, ditto 1807 ditto ) I ’ ’
LG R “gas| ‘oosgooe| - 9ooguoof  00ig00[ 9053000
Municipatity 'of Rio loan. 821’ 15 4508000 1303000] 1508600
Ditto ditto ditto {order. . 20| 1573000  157000f . ¥573000]  158§000

BANKS |
Republica; s . - & PR 1.788 ﬁs;ooor 1488000 1323000 1194000
Ditto (tim(’ salg, 31st July)ey . 60O] 150§000)  4503000]  150.000f  —
Commercial’ o« v - o o] 101] {°20Tgeoo| 203:000f - 2075000 2063000
Cammereio (filly paid). . 51| 2139000 212§000f .21,§000| . 2253000
Constructor; o . « o« o -] 2.005 050 83300 98000 83000
Lavoura eCommercio (1,8t) - Pl e ..

SETIES) . « « o v o o o s 50 403030 004000 903000 913000
Rural & MHypothecario

(1.8t series). « . « + o . - 46| - 2303008 2308 00| 2370WE 231100
Dibtp (2,00 series) |, « o o 50| 113300  413g000|  11B30C0} 4402000
Peposits @ Descontos. . 30 +0000 803000 .. 805000 BHE00D
Taiciador. . . . 125 5g000| © TEUOGY ¢ - 588001 T A500D
Cradito Movel . . a0) 123,00 123000 123000 143000
Franco-Brazileiro 100 *~$000! 83000! 8300 85000
Merecaolkil s Sank . 125 117§500] 1453000 1158000, 1158000
Cred, Reg\fj Intermacio 51 PV 93000 93000) 93000
RAILWAYS A%D*TRAMTAYS L L .
Sorocabams @ fbnana Ty.|  4.331) 595000  503040|  343000) 503000
Ditto (time sale, Awgnst .

B R NI 400] | 538000 57§00 583000 —
Minas de S, Jeranymo R'y.] 800} ' 39000 70 -D3oen) AE050
Sapueahy s e e e 1.700] 58000 < S3000k 430
Jardim B itunico Tranwagifp. . - 40) (4158090 11630p0] , 1165000 . ;1453300

InsoRawes - I .
85 aimreim v “as| bl 7doool - TE0A - SOSS00
) e 1i7]  163000)  16§000|  AgNTO| 185000
L trporioN MILLS o
gonﬁanga Industrial . . . '11055-‘).01:1‘ 1[0;50(')0'
CARENGT L . e .. e e os Beoxa] By
Brazil ¢ Industrial B 4190000  490%000
Coreavallo b .G Lo d abii - * AZ0YNG 7 ABEF WO
S. Padro ¢'Alcantara. . » 141%000[" 1302000
SREEIES = Y20 ot I (IR
Sorocabana e Ittana, (1.5 ;. R . ', e

series). . - « . o 2o .‘Z..’ﬂd B1$:00] - 59.5#5@ - 018500 368300
Ditto ditte (2,1 series). . 50| 48g00u|  48shco|  48snoal 455000
Peiropolitans (will). s . . - 307 ¢ 2OUS06H °. RORRVOL[ - 2008400 2005600
o MSCRLIANROUS . R IR e [
Melhoramentos no Brasil. .40 1sgoco|  gsgoog)  asesag
Loterias Nacionaes. . . .| 150 448000 438300 45000
Melhoramento de S, Panlazfi -+ ~30)7 . 324000 338000 335000
&nstrucc’ﬁp; Urbanas . . 583 23000 23000 5008
Jonstrneéips Civie « « o ~30$000, 308000 308001

40).-.4533000{ 15353000 1353000 153000

|

_The movement on the Btock Exchange shows a counsidera-
ble imrprovement this week, amounting to 2.181:207%  against ouly
944:505% kast week. The improvement i3 noticeable in every class ex-

eent in  Cotton Shares, the movement leing distributed a8

follorers: :
Government Stock and Bonds, . . . . . . 1,361:1403000 -
Bank SFarer, « « o v v v v v o v 0 oo 450 : T5tS000
Raikvays and Tramways. . . . - . . . 108 :0095000
Inpursance Shavres . .« -« o o 4 s e . 3: 7028000
Colton Mills  » T 53: 2685000
Dghenturea ..... . P .. 160 4708000
Miscelluneous Shures. .« .« o o o« . - 424235000

Total . c e e e e 2,182:2005000

Government Bonds shosel an all round improvement except in
1863 6 pzr cent, which fell to 2:00)3 against 2:1303 the previous quola-
tion; 1880 4 perc-nt National loan that lust 5% and 6 », 1807 (eurrancy)
whieh yave way 55 for beavers and 13 order. Municipality of Rio
were likewise weak.

Bark Shares. likewis: showed a general improvement, excxpt
Commereio which tost 103, Roral & Hypotheeirio. which wre weak
at 2308 for 1. oanl 113§ for 2nd series, aud Credito Movel which
teil 23000, -

Railways & Tramways also participated
Lana, havimg improvel 43, There were uno dealings i1
potdina.

An attempt isbeing made to bull Sorecabana ghares on the stren-
oth ef o reported sale in London, We hear from Sa0 Paulo, lLowever,
Ihat thave 18 no such prospect in the wincd : ou the -contrary Lhat a
peraoh conneetzd with the Sio Paulo Railway stated positively that
there #s no hepe-of any such transactions at present, b:caus:, howe-
verwilling the directors mizht b2 to entertain proposuls for purchase
oF this or otler Hnes it wonld be impracticable and indsed inposaible

in the rise, Soroca-
Leo-

to wohtxin  the cnpital requisite from ihe British Public st
present.

" Insurance. Thers was hardly anything doing in this des-
cription. =

Cotton Mills. Thera was a bzbter movement in shaves of this des-
cription than there has been £5:a long time at pric's generally muin-
tnined or improving, Beazil ludustrial improved 408 an:l Sio Pedro
Alcantara 203, compared with previous quotalions, whilst aonly Cor-
eovados showed o positive fall of 103000.

Debsnturas. Sorocabana and Ituana rose fo 615500 (rom 563500
the~previous quotation.

Miscellaneous. Melheramenlos gave way 1§ and Melhoramentos
de Sio Paulo 23, whilst Conssrucgdes Civis snowed a rise of 103 from
208 to 30$000.

At Sdo Paulo gustatious of  Stock gharas shew little alteration
and that generally towavds improvement. Some Paulista Shares chan-
ved.bands at" 233 10.2533, and Mogyana at 236§, 5U shares Stupakofl
Brewery werasold at 308.

The London money-market. The fullowing is the forecast of
(e Statist of July 2ud in regardto tie money-markeb :

With e veserve of the Bank at £ 27,000,000, with the home
harvest requirements of cash belure us, and with a strong demand

for gold in +he open mucket for R nssia and Japan, the Bank in Lwa.

or tbree manths’ line may he in o relatively weak pusition. Conse-
quemtly it amay then become necessary for the Bank to ¢hlain eont-ol
of the market. anl to raise rates io a level which will 1 duce the
profiv.on sending gobl fo the United ~ates, asd will inda:e Yimerican
Bousss to leave unusual lar e ha'ames in London. With the instal-
menls on $he Unired States Governmeut loan on £ 40.000.000 to e met,
avelatively high rale may le requivel to prevent (b deain of much
vold to the Btates wnd to attract supplies [rom other guariers. lience
there are good reasons for ihe indispasition te take loug bills ub the
pregent low rates. o
_ The price_of gold in the open market remains at 77 s. 10 d. per
Junce, and all arrivals of bars are bought for Rassia or Japan,

BRAZ’IIIA_ﬁ' SECURITIES ON THE LONDON STOCK
EXCHANGE.

The mails hring advicas to Zrd July.

Government securities. Showed toleralile firmness comsparved
with ‘previous quotations of Jume 18th, with little alieration excopt in
1879 4% perosnts, which fell from 57— 62 to 54— 5%, thus approxi-
mating stilt more closely other 4 % percent which are at 32— 54,
1839 4 per cents gained a point, asalso 1305 5 per cents. We have been
wnable io find any quotati: ne of «Fundings ».

Railway stccks and bonds. Theve was a natural weakness in
these descriptions, which we expect to sve accentuated still more as
the effect of the Funding lo.n commence 10 e felt. South Brazil &
per cent deb. stock fell5. and ils shares bwo puluts, as also the 5%
per cent debenbures of the % Panle R’y ; Recife and S, Franeisco stock
also lost 4 to 5 points, Contral Bahis 6 4, debenlure stoek giving way
3 to 4, nnd Greut Western of Brazil 67 Deb. stock 2 to 3 points. Ala-
goas, Bahia & S. Francisco, Natal & Nova Cruz preferred, and D. The-
reza Christina T% Deb’s.were weaker at 14 1o "¢ lower than last
quotations, the rest remainirg as before. Leopoldina Ry. Co’s shaves
were quoted at 4 — 4. . .

Railway obligations..D. Thereza Christina 3 %% Deh.’s lost 3,
Alagoas 6%, Campos & Carangola and Conde d’Eun 2 each, and Cen-
tral Bahia 6% 1 point.. . . - .- .

Banks. There was no alteration in Bank Shares,

e
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Miscellaneous. Rio City Improvements 5% Deb's fell 2, and
Cantareira 6 % debentures 1 point, Recife drainage being weak at 17
— 19 against 17 — 20 before, RBrazilian Submarine 59 bonds gave
way 1 point, Western & Brazilian deferred being weak at 4 1]2 to
4 3/4 and 4% debentures at 105 — 106, one point lower than previous
quotations.

From French papers we obtain the following quotations :

Bahia 5 per cent Ponds fres....... 403  or 81.6 o,
Espirito Santo 5 p.c. Bonds fres... 27714/2,, 55.5 ,,
Minas (LT ” LR 340 L} 62.0 7”
C. Générale des Chemina de fer Bré-

siliens 12, merie......cv...,,. fra. 330
o 2% L e fra, 325 1/
Chemin de Fer de Siao Paulo a Rio
Grande..enessresecrianans vetnenia 306

Le Brésil. Of 3rd July (published in Paris) referring to the fanding
Loan states that M. F, Rossels in a publication in the AMoniteur of
25th June, expresses the hope that Belgian bearers of 1879 41/2 p.c.
bonds will place no difficulty in the wa:{; of a definite arrangement, a
committee having been named for this object. M. Rossels recommends
bearers not to accept coupons of the funding lean until a decision
has been arrived at.

Brazilian Bonds, says Fairplay lavs continued to improve,
partly owing to the subsidence of the «hear» campaign and partly,
a brisk rally in the Rio exchange. There is no doubt that the Fun-
ding scheme will be accepied. Not a hint has been given of opposi~-
tion from the side of the bondholders. Some of the guaranteed Rail-
way Companies appear to have been in conference on the subject of
their particular claims; but no doubt is entertained that they also
will accept the arrangement in common with all the other external
creditors of the Republic. Of course the shareholders in these Com-
panies will sufferseriously, becauge the guarantees which will be paid
in Funding Bonds will only about cover the debenture debts. But
much the same thing lappened in the case of the drgentine
Railways.

LATEST QUOTATIONB

TUESDAY MORNING, July 26th, 1898
Rio de Janeiro 90 d/s Bank rate on London,

opening rate. July 26th...,. -— 71/4
No, 7 New York type of coffes, Spot closing

price, on July 25th. per 10 kilos....... 74390
No. 7 ditto ditto ditto. Spot closing price

at New York, on July 25th, per lb, cents. 6
No. 7 New York type of coffee Sept options

price ditto ditto ditto....... [N ’ 5.50
1879 4 per cent. External bonds, London.. July 25th 48
1888 4 1/2 per cent external bonds......... ” 50
1889 4 per cent ditto ditho.aves.iveeersoinne r 491/,

»

1895 5 per cent ditto ditto..s,.... aaiesaenes 57

@offee @fﬁta‘rhnt

COMPARATIVE ENTRIES FOR THE WEEK ENDING JULY 22nd 1898,

AVERAQE DAILY TOTAL ENTRIES FOR

TOTAL ENTRIES

ENTRIES CROP YEAR
This | Last | Last | This | Last | Last :
week | week | year | week | week | year This weel|Last year

Rio o o . . ., | 8.372 9.606’1!.549 58.608| 67.245| 83.742] 183.824 242.808
Samtos. , . . .[15.642 11.100'21.269 100.496) 77.702]148.885] 235.054] 408.485
Total, . . .[24.014 20.706/32.818(168. 102 144.947]232.507|  469.778] 634.381

Joint Entries at Rio and Santos during the week show
an increase, compared with last week, of nearly 16%/,, but still re-
present only 729/, of last year. The Ratio of this crop to last, up
to 22nd July, is 75.7%, at Rio and 60.8°/, at Santos, and appraised
in this manner gives a total of 7,036,800 bags for the joint crop at
Rio and Santos, exclusive of transit coffee, against 7,272,246 bags,
our estimate last week. It is still early to put much trust in the
purely statistical method, especially as there is reason to believe
the crop to be slightly backward and coffee to have been held back

- by planters in consequence of the low-ruling prices, A week or two
wilﬁ however, suffice to put things on a definite basis, but so far
as indications go it must be confessed that they favor a smaller
crop. :

The Coffee transhipped at Rio (Cabotagem) was of the
following origin.
Santos o 4 6« a4 v et e . 500 bags

Mucury . ¢ o o ¢ o o o o

Desterro..............'... : "
S&o Jodo da Barra . . . 4 v .. W . ”
Jguape « v 4 v v v o e v e i s e ”
Macahé. . . . . v 4 v 0 v 0 a0 v n v 400
Angra dos Rey8 . . ¢ s 6 o« s 0 ¢ s u 38 "
Paraly o o oo v 0 v 0 s b 0 s s g s e 30 "
Victoria « « v o o o o s 0 v 00 s o0 348

Total ¢ ¢ ¢« o v 0 s . 6,62 ”

Up to 2ist of July arrivals of Sio Paulo Coffee were as
follows;

Past Jundiahy Sorocaba S. Paulo Santos

1897 ....... . 353,729 42,002 396,631 355,663
1808 1nruinns 250,240 50,260 300,500 ; y

Ratio 1898 to ’ o 780 0,28

1897 vuren. 70.7% Uiy 5.T% 75.9%

Whilst, therefore, entries by the Paulista, Mogyana, and Bragan-
tina lines represent only 70 % of last year’s ; those by the Sorocabana
where the crop is supposed to be smaller, represent 117.1 % of last
year’s crop |

Coffee seems to be accumulating again in Sdo Paulo, as it did last
year at the same time, the amount remaining in deposit being
30,282 againsl 40,968 last year. The coffee thus retained in reality
forms part of available stock, and should be entered accordin Iy. In
the course of a week or so we hope to make arrangemenls for altering
entirely our system of estimating stocks both here and for Santos,
wl;)ilch is far from being really representative of coffee actually dispo-
sable.

COMPARATIVE STATEMENT OF EMBARQUES AND SHIPMENTS
FOR THE WEEK ENDING JULY 22nd 1898,

TOTAL TOTAL FOR
CROPs
© . Samas [ Rio & Santos
SUt- & Brn;il Brnimh I(2Lhm- This | week
tates| = ani Colo- [Ports]| week | last Thi
A |Coast| nies year I;’zexks x“y::rt
Rio.... (23,252]:43,084 8,250) 2,050) . . .| 47,549| 93,783 428,087| 259,436
Santos,. (27,054} 25,415 800 — o o of 53,160(132,200] 203,684 281,739
Total...[51,216{ 38,399 9,050/ 2,050| . . .]100,715 226,079]  3833,768] 541,195
Daily
average| 7,316] 5,485| 1,203 203 . . .| 14,388] 32,207 15.471] 24,600

Shipments ( Embarques ) at Rio and Sailings at Santos
showed greater animation, this week Leing 100,715 bags against 76,172
last week, but are still very much under the mark of tﬁe corresponding
waek last year, 226,179, the principal feature being the spurt in ship-
ments from Santos to the States, which are for the week positively
greater than to Europe.

LOCAL STOCKS

July 220d/98  July 15th/98 July 220d 97

RiGa « v o v v anen 328,924 317,864 220,251
Santos . . ...... 363,010 311,633 . 344,665
Total . . 696,934 629,547 565,186

Yocal stocks have increased 10.6"{0 since the previous week, and are
23.3%/, greater than the same date last year.

FOREIGN STOCKS
July iSth698 July i1th,98  July 11th/97
United States Ports. , 630,000 446,000

Havree o« o o o o o o« 1,197,000 1,203,000 760,000
1,827,000 1,949,000 1,206,000
Visible supply in
American ports . . 843,000 891,000 744,000
Deliveries at WNew
York. « + ¢ s 00 105,000 41,000 61,000

Stocks at Havre and United States Ports show a reduction of 122,000
bags, equivalent to. 6.20/o, but are still 51.4 o/, greater than last year.
The visible supply in the United States shows a reduction of 5.40/,
compared with the previous week, whilst deliveries have increased
156.1°/, compared with last week and is 32.8°/, greater than for the
corresponding week last year.

LIDGERWOOD MANUFACTURING Co. Ld.
Makers & importers of all kinds of machinery,
Caixa do correio 84. — SA0 PAULO
Telegraphic Address « Lidgerwood"— SA0 PATLO.

UlZ CAMPOS

Sworn Ship Broker.

2, Rua General Camara, &

RIO DE JANEIRO
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" pHE FOREMENTIONED COFFEE WAS SHIPPED BY THE FOLLOWING

STEAMERS TO THE FOLLOWING. DESTINATIONS
DURING THE WEEK ENDING JULY 22nd 1898

- Date Vessel's name Destination Quantity| Total
- RIO ‘
. 1898 )
July 16, . .|Hufon. . . . . .|New York . .| 14.349
v uye « -|Babitonga . . . .|Hamburg. . . 5.813
1 aye » o|Dlaperuna.. o . . South . . . . 813 -
W 48, . Brasil. . .. . .[North . .. 1.823
s o aee s <|Cordillere. . . . R, Plate. . . 1.126]
e -19. . .\Mattéo Brusso, .|Genoa . . . . 3.695
s 20. . .|La Plata. . . . . Bordeaux. . 210
w 2l . WOrissa .« o 40 - Chile. , . . %
v 22, . .|Les Andes o o .« . Marseilles . 4.342
Savoiw . . . . . .|Trieste. .. 2.062

Total from the
portof Rio. .| «-v o v o v o o s

SANTOS
July 17. . .|Mattéo. Bruzzo. .|Genon . . . . 4.660

18. . A Herschell. . . . .|New York . .| 10.106
A Alexzandria . . . .|Rio de Janeiro 800

T DR . V- 1

796 . lryprian Prince. .|New York . .| 6.455
w aee s o Porto Alegre . . |Hamburg. . . 18.505

" v o ofLes dndes o . . |Margeilles . . 1.250
o 2l . | Bellarden. .. . - |New York . . 4.893
Macedonio « o+ do. . . . 7.000

3y e
Total trom the
portof Santos| . .« ¢ ¢ . .. -
Total.from both| .
ports. . . . .

[ A R

N N R S

P

The shove-mentioned coffse sailed during the” week e:ding
July 22nd, was consigned to the following destinations.

' [ s
! U. States| Europe ., Coast !R.Plata Chili Total

i |

Rio. . - . .| 14.349 | 16.122 ! 2.635 1.126 5 31 308
Santos o o 0| 27051 | 24udts | S0 | — | — |- 53469
Both . . « .| 42.303 | 40.537 t 3.436 l 1.126 15 87.477

COFFEE-PRICE CURRENT FOR THE WEEK ENDING JULY 22ud 1898

Description Tuly 48 |+ 18 190 | 20} 21 | 22 Avge;ra-
o N. i min. 8,081 7.762] 7.762| 7,920
Rio N. 6. per 40 kilos. l max., §.170 Tl 7ol

. min. 7.333 '
» NoTp o w o ',mlax. 7.400 [,

6.80)} 6.800| 10.383
64943] 6.945| °

min. 6.915
» Ne8y v - ',mnx. 7.081

min, 6.264 | |5.901| 3.091)6.233
max: 64004 S :64533| 6,530 -

min. 7.800 | 74300] 7$700] 7.€00 7.700) 7.900| 7 750

nominal
nominal
nominal

» NUO Gy,

Santogsuperior penolm.{mx_ 7.700| 7.800
] <" min. 7.200 | 7.200] 7.100| 7.000| 7.100] 7.300] 7.150
» (tood Ayerage. 'imnx. 7.400{ 7.200.- .

N. York, p

Spot No. 7 . B 1/al 8 4/gl 6 Lg| 67 | B 16 6.06
1, o3 E LI I [H) 2 7{E 5 %rg| 5 /8 ,5 3/41'5 3/'; 5 3/, 5.81
Optione Sept . .+ 5.55 | 5.50| B5.50| 5.45|° 3.50| 5.50| 5.80
» 1§ Dec . w 5.65 | 5,85 5.65| 5.60| 5.00[ 5.63 5 63

., ¥ March . . 5,75 | 5,73| 5.75| 5.70| 5.75| 5.80] 5.75

Havre, per 50 hilos - -
Options, Sept. . franos
ge &oiDee et

» - March ,

Huamburg per-1/2 kito.

8. Sept. - plennigs{ "' 2025 | 28.00| 29.25 29.25 29.50( 20.50| 20.29
i . Dec. N 30.00 | 29.50| 29.75| 29.75| 2).75{ 30 00| 22.7)
March. “ 30,50 | 30.00| 30.25! 30,25 30.25| 30.50{ " 30.29

Declared sales during the week-amiol nted. to 121,000 bags, of which
31,000 in - Rio and 90,000 at Santos; and show an improvement of .
40,000: bags at SaLi3aand a [lling-off i Rio of 24,000 comparad with
last week el oot f
Both local and foreign prices- show an-unmistakeable weakness,
of.the. prospects. of a smaller crop. .
y 3 3|1 1inal for the_first part of the week,
but dgring the la¥b3three’duys Not'7 wadigitedsat T762 to 74808
giving an Everagdof 7§920per; 410-kilos a fainat 79527 Jadt Week. -

53.169 ' |

7.217| 7.217) 7.313:

Reduced to gold at the average exchange of the week, these prices
give an average of 18940 per 10 kilos No. 7 at Rio avainst 15961 last
week, and 18895 for ** good average > as against 13047 last, a fall in
real value of 1.7% at Rio and 2.6% at Santos.

Prices at New York cpened at 6!fs on Monday 16:h for Ne. 7
spot and fell to 6¢c. on 20th, at which they closed on Iriday evening,
giving an average cf 6.06c. against (.12 last week a fall of nearly 1%
the same as at Rin. ’

At Havre, prices for September options closed on 13th at 36.25 and
opened again, atter four days holiday, on 13th at 35.25, a drop of
{ frane, falling to {8,35.00 on 20 h, but elosing on Friday at 35.75.
tlEesragerage for the week leing 35.30 against 36.25 last week, a fall
of 3.6 %.

At Hamburg, prices for September options opened at 29.25 plennigs
and closed at29.50, giving an average of 20,29 against 20.87 last week,
a fall of nearly 25%.

From our own correspondent.
Sanlos, July 21ist, 1898,

A decided feeling of unrest and indecision was plainly diigernible
in our market during the week under review. Exporters as well as
(‘ommissarios arve trying to find means of entering the marcet some
way or other, the former by gelling short, relying either on large
enfries to come or on lower exchange, and the latler Ly holding
back as much as they can, looking ulso for lower exchange and for
better advices from consuming quarters forcing the local shorts to
cover Lheir forward sales. Vet this did wot prevent prices [rom
falling, as receipts are more plentiful and we have to quote: 73300
— 78900 for superior, “Fines” about 250 to 500 reis morve; the latter
premium is willingly paid for large lean coffee. ‘*‘Goods™” and ‘‘re-
gulars’” arve scarcely to bLe had. Of old crop coflee only 15,000 to
20,000 bags mught be for sale al present and there ave mure cove-
ted for shipment lo the States. \Washed coffees are very abundant
‘and there are evidently move sellers than buyers, prices vonsequently
dropped heavily, more than we expected. We quote: fine washed
98700 — 103200, but have to state at the same ftime, that not all
commissarios ave Sellers al these quotations, Lower grades of
washed coflee are only saleable abt prices corresponding with “ter-
reiro.”” Receipts are at an average of about 15,000 bags daily and
consist to o great extent of “Bourbons” of pretty quality, bub without
roasting merits ; the grade altogetber is high roasting belween No. 7
type 4 and 5, but the bean isonly smalleven with coffee “*da terra.”
The weather has been indillerent for some days, but has improved
gince and is fine now. Orders from consuming quarters show lible
alteration and were, if anything, a shade lower. About 2506 to 20—
for suparior; large ovders have been sent from llavre as well as
Hamburg and a fair amount must have heen accepled on speculation.
“Good average” cannot be offered for wan) of selections. Iine
washed 33/ — to 39/ — The Stater were huying freely fur consnniption
and for delivery on' exchange, 63/3— 6 1/2 for No. 4 and 5 new crop
coffes without any deseription has been accepted and more could be
placel at the former price. 71/4— 74,2 for No, 4 nighly described
old crop’s coffee can also he oblained, but only litl: of this kind is
offering. Il is more than a year now that New-York has bought
largely here for lixchange delivery and has therefore hecome quite a
new and very powerful fuctor, which is likely to alter the channels
of trade materially. Rio al:ne can undoubledly unot furnizh this
year sufficient aliment for Eschange purposes and we are likely to
sue the Slates oftener and more regularly in our market than ever
before, the more 8o as stocks there ar2 not heavy and we can almost
infallibly reckon with expansion of (rade there as soon as the war
is over. Shipments keep well apave with entries; according lo the
data of tha Mesa de Renda our stock has inereased o.ly 60 to
70,000 bags.

. During a rapid visit to Sdo Paulo and Santos lhe Ilditor of
the Drasilian ltesic:o has been under particular pains to gather infor-
mation as regards the currant crop. Opinions seem to. he unanimous
that the ecrop will cerlainly be less Lhan last year's, even those that
refused to give credit to any reduction having now come reund to that
opinjon, differences of opinion being uow limited to the amouutof the
falling-off. This is most diffienlt to judge and, naturally, opinions
differ widely, but taking one with anotlher it seems that it will pro-
Lably be quite 200/ of lagh year's crop.

The. fact that in the neighborhood of Ribeirdo Preio. on: large
fazenda-(Schmidt's), which was expected to give a cousiderabl- increase
gave a positive deficit compared with last year. whilst another close
{5 (Dumont Co.’s), where the crop was expected to be at least equal
to last year's, there was also a considerable reduction; in another near
(S. Simon) the cr p was on the contrary very much larger than was
anticipated.

In the Sorocalana districts the opinion is unauimons that the
faliing-oft will prove much more considerable, though it must be
confesssed the statistics of arrivals scarcely bear out such conclusions.

BAHIA COFFEE
From our own correspondent.

Baliia, 14 th July, 189S.

The following quotations, viz:
for New-York type No. 6 . . . .
1 " €

Rs. 13,500 p. arroba
T... 8:500 s

13 e 3 8 . _: 9000 i
T it “o9. ... 8,500
“ Chapado . o v v v v v v v v 10,700 “

must be congidered as nominal only, as for Nos. 7, 8 and 9 there
‘are perhapsi buyers at 570 reis below lhese prices, while, on the
other “hand,. seilers are asking an advance of about one milreis on
above figures,

TR

... GDod:average at-Sartos was-sold at -an average- of T§L50 for the -
Wee]%mqéfm? * 5 \b 5

"(sontinued ow pags 13)
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MANIFESTS OF COFFEE
Sniled during the week emding July 22nd.

FROM RIO

Per Hamburg Sud. Amar. Damp. Gesell. S. S.
Babitonga, sniled July 16th:
hags
Hawburg of cotlee
Gustav. Trinks & Co. . « « 2.602
Hard Rand & Co. . . o & . 25
Rich Riemer & Co. . . . 126
Impreza Industeinl Bmulmr\ e e e 120
Naumann Gepp & Co. Lbde oo oo i
Copenhague
I, Johnston & Co v o v v v o v 0 0 e -i50
Rich. Riemer & Coo o v 0 v 0 o v o . 470
Lacombe & Co v o 0 v v v L . . 310
Total. .+ « v . - BRI B
Per Launport & Holt 8.8, BuRon, sailed Julv tth:
ngs
New York ol cofiee
Arbuckle Brothers . .« + « o o @ o oo 1.09
Andrade Fortes & Azevado. « o« v v o ¢ 2.990
Hard Rand & Co, 5 v 0« v o 0 o o 0 o s 1.750
Wille Schmilinsky & Coo v v v 0 v v o e s 1.000
Ornstein & Co, . . o o 0 v o a0 e e s 5.0
Total © v o 0 0 0 e e 14,349
Por Brazilian S. =, aperuna, sailed .Inl‘\" tieh <
s
Kouthern Ports ol enlfeo
Zounlin [{nnnw & COov v vw v o e e Agd
Soqueitt & Coe o e e 2ht
M. Prosser & Co, oo v a v o v s e 110
A. Ribaira & Cov o v v o oo e e 20
Total o o 4 o o a6 o 813

S. 8. Brazil, sailed July (ith:
bags
of cnlleﬂ
s

P’er Brazilian

Northern lorts

Zenha Ramos & Cu. « o v« o . ¢ PN
Lacowhe & Co. . . . - [
Jorge Diag & Temilo, o o 0 v v o0 .
Dins Peraica & Almeidas . v o o o o .
John Moore & Co. + o 4 - e e
Total o v v s v s 0 0 1,823
Per Messageries Maritines S. S, Cordllere,
suiled July 15th:
bags
Monteviddo of cnttea
Sequeira & Co. . L - - e e e e e 30
Buends- ~\yre; .
F. G. Figueira & Cos . o . . e 323
Saequeira B GO vowe e e 347
Karl ICrische . . , [ . 1066
Norton Mezaw & (,n ........... 42
Viava Wencestau (uimaries & Co. o o - - 93
Steinwender, Stoilregen & Co v v v v 0 50
Total o« .« o o o 0 0 . 1.426
pPer La Veloce €. 5. Mattéo Bruzzo, sailed
July puth: i
’ bags
Constintinople ol coffso
Guslav. Trinhs & Co. o v v s v v LI 500
WRob, da Coutto &Co. v o v v v v v 0 . 250
Lacombe & Co o v L o v o s e 250
L. Johnston & Co. v 0 oo v v e .- 500
O less
Ovuswm & Co. . e e e e e e . 250
Johuston & Cu. ........... 630
Pccher & CO v v v e e e e . 50
Salonica
E. Johnston & Co . . o o v ce e oo e 250
Smyrny
Pechor & Co o s v v v v o 0o v = v 0 v s 220
fienon
Sandry o . .o« 0 - PN f . 29
Napies
Sumdry. v o v o v e e e e 16
Total o . . . 3.695

Per Messageries Maritines $. 8. La Plata, sailed
July 20th:
bags
Bordeaux of cuﬂ'ge
1

Sundry....

Per Pac. St. Nav. Co. S. S. Orissa, sailed
July 2ixt:
bags
Tnlmhuum of cotfes
Aretz & Co. » ce e A0
Naumann (xepp. &Co Ll 25
Tolal v o v o s v L v ™

Tor La Veloce $. §. Savoia, sailed July 22nd:

) bags
Trieste of coﬁ‘ee
Rob. do Coutto & Cou o v v v v v v - o 1,250
Genoa
Rich. Riemer & Co« . « « v v v a v o v 250
Tacombe & Co v v v v o o v a v e 187
Odessa
Gustav. Trinks & Co v v v o o v v w0 250
Consmnltnople
Gustay, Trinks & Co. v v o v v v v . 125

Total . v oo v o v 2,062

Per Soc. Gen. Transp. Mar. da Marseilles, 8. 8.
Les Andss, sailed July 22ud:
baga

Marseiles Options of cohee

Pierre Pradez & Co. . v s 4 . v o o7s o
Karl Valais & Co. v 0 v 0 v 0 v v 0 0 o
Hard Rand & Cou v v v v o v v o v o e

Rich. Riemer & Co. « . . . e e
Muarseilles
Stainwender Stoifvegen & Co. . v . 0 . o 560
Algiers
Pegher & Co v . 0 . s S e e e 375
Philipville
limpreza Industrial Brazileira. . o . ., 200
Total v v .y oo v o s 4332
FROM BANTOS
Per L.a Veloce 8, $. Mattds Bruzzo, wailed
July 17th:
Bags
Genon of eoffee
1'J. W, Doane & Co. . . . . e e e e 2.000
Theodor Wille & Cou . . v o o v 4+ PN 70
Avetz & Cow v b w o e s e e e 510
I3d. Van LBC]&\\’_\'CR & Coa v v wlu e 375
Lewig Brothers. . , . . . . . . e s 250
lirisciie & Co. P 250
Holworthy Lllis & Go. L u il 202
SUBUEY « v v o e v e e e e e e e v G0
Trioste
Holworthy Bllis & Co, « v o v v o v v u s 250
Naples
‘Sundl'y..........‘......... 2
Total o v v 6 v v v+ - 4.560

Ier Bragsitian 8. S. Alexandria, sailed July iSth :
bags

Rio of catfee

Zerrenner Balow & Coe v v v v v 0 0 vt S00

Por Lampart & Iolt S. S. Herschel, sailed
July 1sth.

bags

New York of cotfes

Rose & Iiopowles . v & v o o o 0 . & « . 4 500

Zerrenner Bulow & Co. . o s v o &« o o« 2.000

Hard Rand & Coe o o v v v o 08 a0 s s 1.230

Holworthy EHis & Co. o v v v o v ¢ = o o 1.047

Arbuckle Brothers « « . o v v s v o 0 v & 839

Krische & Co. . . . . I I TR 500

Totul « o s s v 0 v 10.106

Per Prince Line 8. 5.

Cyprian P i
July 20th: yorian Princs, seiled

, bags
Now York of coffes
£, Johnston &Cev v v v v v v v v 0w 3,000
Havrd Rand & Co. o s o o . v a e s 2,673
Julinn Haugwitz, o o o o v 0 v 0 0 0 a6 s 500
H, Kilis & Coo v v v v 00 e LU 252
Total o v v 00 LW 6.455
Per Hamburg. sud Amer. Damp, Gesell, S, S.
Porto Alagre sailed July 20th:
bags
Rotterdum ol coilee
Theodor Wille &Co. . .« v o v o v .« . 3
e Johnston & Coe o v 0 0w 00 0 0 0 .
Nauwmaun tiepp. & Co. Ld . .

Hdenud&Cu-....-.:
I,\.aeralms&(,u......-..

Lewis Brothers . . . . . . '

Krische & Co. C e e e e e e
Ilamburg

Rosesde KNOWIB: v & v v ¢ o v o o 0 o s o 2.500

Lewis Brothers .« « ¢ ¢ o . o o 6 o v o . 1.500

Krische & Cvo v . & T 500

Noumann Gepp® & Lm Ld. Ca e e e H00

17. Johuston & Co. . . e e e e e s, 250
Total . . ¢ L & o L. 13,500

Per Soc. Gen, Transp. Mar. do Marscillos S8,
Les Audes, sailed July 20Lh:

bags
Marseities nf collee
Karl Vadais & Coe v o v 0 v v v vy 0 v 50
Consiantinsple
Nauwmana Gepp, & Co. Ld. « . oL o .. 500
Total v o o v v L 1,250
Per L.unpnt & Molt 3. 5. Bellarden, sailed
July 2ist
bags
New York of coffee
Zerrenner Bulow & Cos o v v ¢ 0 v 0 s 3.000
Avbuckle Brothers « o v a v ¢« v v 5 o o » 1,303
Total « . ¢ 0o v v 0 44393

Per German S. S. Macedonia, sailed July 22nd:
bhags

New York of cotfes

Naumann Gepp. & Co. Ltd. . . . . . .. 4.200

Goetz Hayr & Co. v o v o v a4 0 0 v 0 s 2.500

Total . o 000 v v 7.000

O X

do J io de Janeiro \%QQ,

Repositorio estatistico @ commercial da Capital
Federal e da Republica dos Estados

Acha-se d venda na livraria

Laemmert & C.

Unidos do Arasil

66 —Rua do Ouvidor — 66
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{Vith an ezchange of say 6 3/4d. business could be worked at
these nominal prices, bmt at ruling rates, it is impracticable,
T PAUTA 350 reis ps kilo.
STOCK, abeut 12,000 bags.

BAHIA COCOA.

PAUTA 1,750:p. Wilo.

Rs. 273000. per avroba 1s being asked for sfairy” anl Re. 233200
for “superior.”

Kntries so: far ave smull, anl quality of the new cvop: is not up
to last season’s.

In their circular, dated June 30, Mesars, Duuring & Zoon slate
that cofiee was seadier at Lhe opening, owing to more demand: geneirally
increasad dealings, chiefiy in Santos, Coflee. Under these civcumstnces,
the Trading Company's sale of 1#th June (et:hed higher rates. The
gmall guantity of 20.50C bags was scatcely adequate to wo months’
requirements and this-explains the ettreme rates paid by home con-
sumption for good ordinary Government Java. In fuct Preanger sold
‘9 gts. ahove the May sal, whilst Madioen, Malang etc. were fct.
deaver: The advanmce wis by no meansin accordance with the value
of o1l other descriptions and this rather tendad to-check demand.

- “First hond sales privately do not call for any special remark, the

gnantity was small, including Java new crop Plantalion, and prices -

were in favor of huyers..except for bold colory Plantation, which con-
Linuos to command quite fancy ralesa.

The activity, prevailing during: the first weeks of the month, nlii-
mately subsided and vulues collipazad, especinlly for Santos Collee,
which is fully 1 et. cheaper. African unchanged and litile doivg.

‘Avrivals with us were small from Java, hub rather substancial
[rom Santos, the latter: amonnting to 74,300 bags, agsingt 55,300 bags
deliveries. Qur stock congequently (urther augmented [ram 303,800
hags lo 324,800 ‘begs. . .

Arvivalg gt neizhbouring ports wars again heavy duving ths month
under reviewy good ordinary descripbions were mote particularly a f-
fectedl and present values are beating the lowest record. This stimu-
lated buyers to {resh purchases, allthough the traode is compnted to be
well stocked, & fict which is worth of consideration; asit will. contri-
bute to no small degree to check puvchases whenever an untimely
adyance should be altemptel at. lixchange in the Brazils was further
raised from 6 13/16 d. 10 7 7/16 d. on the finaneial setilement with
London Dank rs, but quaotations were put down to the same extent,
cost freight ofters from Santss being even 2 sh. lower than a month
ago. Judging by the first arrivals, the quality of "the new crop in
Santos again promises o0 b2 satisfactory. Estimates of the new crop
vary from 4 1/2 million to 61/2 million bagss consequently it is well
nigh impossible o predict fulure developments. The present Rio crop
ig estimatod at 2 1/2 to 3 million bags. Last crop’s outburn was
about 4,450,000 bags Rio,-6,030,000- hags Santess, - -

Terminal fluctuations were insignificant, quotations closing 3/+4
ot. lnwver, viz 17-1/8 ofs. per July, 1T 3/8c!s. per September, 17 3/4-
cts. per Dezember, 18 /8 ots. per March and 17 173 ots. ber May:

Dealings’ were restricted, only -amounting to 15,590 bags, or 167,500

bags sihce 1 st January. - -

European stocks again increased by 3300 tons since 1st Muy,
owing®to extensive’ deliveries, whiich for the first five months of the
year hnve heen 53,000 tons'in excess of tlie ‘four-years preceding. This
Tnenns increased consumptiom, but also heavier invisible - supply.
"he visible supply was also 11,76) tons ‘smaller, making a diminution
of 36,000 tons during the last two monthg, whilst last year stocks did
not show any alteration. ’

The Bulletin du Havre siys in its issue of 24 June. "We have
veceived a letter from the editor of the Brasilinn Review, a new
weekly published in Rio, from which we have ofien veproduced
interesting extracts, informing us that, notwithstanding - all" his
efforts; he ‘has mnot besm able to oblain infornation sufliciently
comprehensive and’ bona fide t¥ enable hinr torarvive ab-any reliable:
conclsions as regards-the futuve coffes crop: He proposes, however,
{o continue in his afforts to arrive at welt-founded estimate, basing
his sytem on those adopte in other eountries for cotton, wheat etc.,
This will of course, at thf sbart, be @ rativde expensive operation as
the fidld fo¢ invesbigation \ig g0 vash, but if, a8 he teasts, imporiant
coffee ‘Hongs¥ at- Havre, ‘Hamburg, ‘London and New Yourk lead assis-
tance,” he would' be able to’ find’ the necessary funds to sucezssfully
executd the: tmdertaking; arriving thérgby at an estimate on which
tranegctions could be based*.

"We think tt our duty to-publish this communication bacauss if
would’ certainly- ssrve the interests: of the coffee husiness if religble
information wera to be obtaired ‘as regirds Brazilizn orops, and we
sincerBly hope tint: the editor of the Brastliom Review will siceesd im
making hig papgr as valuable to the cotfes interests as the New ¥ork
Comercial and. Financial Chrowicle is to those ol cobton.» -

.

. In regnrd to -fhe proposal of the Brazilian Review so far it
conngt bz pretended that much interest has heen awakenel. Soouner
or later, however, we believe: $hat the necesssi'y of such an under-
taking will be felt, and probably oldi the. sooner in consequence of the
Brazifian Review’s injtiative in {he matter. )

The first step to take s (o 'mip out the different districts and
get, & concrete ides of thearen really cultivated. ‘It will then Dbe a
comparatively easy matter to fallow the course of production, its
exfengion or afherwise, and gaip some positive lnowledge of the
peric?gwnl siate and prospectd of the crops. Whithout' a- regular orga-
nization anything . like correct estimates is impracticable.
advisable that if undertakei it gheuld be by partics absolutely disim-
ferested inidhe trade itsélf, Om Siblr lines, we baligve thet skould the

trade be willing t0_guarantes patt of the toat, the diffdrent Stats Go-

A.ML —

It ig” also

.- OCIETE GENERALE
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IVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agents, F'. S, Hampshire & Co.

Santos. Rua 15 de Novembro.

P. 0. Box 10.

N‘ORD'DEUTSCH‘ER LLOYD, BREMEN.
Largo Monte Alegre, 10,

Agents, Zerenner Bualow & O,

Santos. P. O. Box, 1.

De!mar ;o & Go. Agents.

PRINCE LINE

Rua do General Gamara, 96
Post Office Box, 181,

Santos.g—

Te'egraphic Address, Princeline.

LA VELOCE

Rua de Sto. Antonio, 48

Agents Schmidt & Trost.

Santos.t- P. Q. Box 44

HE PACIFIC STEAM
1 NAVIGATION Co. 1d.,
Agents Wilson Sons & Go.
‘Santos.te—

Rua do Commereio

P. 0. Box 61.

Rua 15 de Novembro 17.
P. O. Box 33.

Santos.t—

DE TRANSPORTS
MARITIMES A VAPEUR
DE MARSEILLES.

F.LOBO & CO.
J. STEVEDORES
No.1 A, RUA SAO PEDRO, — i DIS JANRIRO.
Undortaks tha discharae and loading of Stezmers and Sailing vesscls,
STEAM LAUNCHES, LIGHTERS, TUGS, ETC.

The launch  Martha " fictod with steam pump capabls of discharging at the rate

.of 1,000 litres pzr minuto rewly at a moment’n notice.

T.A VEILOCHE
NAVIGAZIONE ITALIANA
SAHIDAS PARA A EUROPA

A

Rio de Janeiro
Citta di Torino
Duchessa di Geiova

Em 5.deA‘gosto...........
, 18de
, o22de 5 e e e e e e e e

SAHIDAS PARA O RIO DA PRATA

Duchessa di Genova

Fm 6 de Agosto, « « « « v o o o+ s -
Citta di Milano

s 16 de 5 e e e e e e e

‘Para fretes trata-se com o corretor Luiz Campos, rua
General Camara n. 2

Para passagens e outras informagoes, com o agente,

1.. A. BRUZZO.
45 RUA PRIMEIRO DE MARQO, 45

Asents Karl Valais & Co. .

o
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SHIPPIVG ARRIVALS AT THE PORT  OF SANTOS FOri THE WEEK

§Myg1ttg, @rudum & ;’meorm B ENDING JULY iu 1398,

. . * DATE NAME FLAG DESCBI[’T!ON :A’;B AVIERE FRO
SHIPPING ARRIVALS AT THE PORT OF RIO FOR THE WEEK . ' - ' .
ENDING JULY 2141l 1898, July 15|Guitherming Brazilian S, 8. 280|[tajahy
15[ Industrial do do 170|Rio
16Santos go :]]o 030 do
] | Ton- 16| Alszandric 0 a 300|Tguape
DaTE NAME FLAG DESCRIPTION| 1,0 WHERE FROM “-"-368! Baroi Elinbank |British do 1 346 Bﬁzjenus-.&nas
s 17|Mattdo Bruzzo |llalian dn 2.473) Losario -
-, 18| Minho .-(British do "2.1768|Buenos. Aires
July  18|Malteo Bruzzo  |[talian Rosario . 18(C'ittt di Torino  |Italian do 2.569/Genoa
18j Piit.na Brazilian . Vlctnmu ) 19| Alics Brazilian do 032|Macad
18| Alaxzandria do gunpe - 19| Barun Glamis British do 1.58% Laith
18| Vencedor do \?ncuhé 20(Los Andes French do 4.110/Buenos Aires
19(Campana French Havre 20| Rosse British do 4.022[London
19| Triex German Bremen . 20{ Roman Prince do do - 1.220|New-York
10 Baross Ausirian . |T'riesta 20| firis Brazilian do - 987/ Mantsevidéo
19| William Anning |British Cardiff 20| Esperasnca do do 4141 Rio
19{Oropesa do Valparaiso 21| Itabira do tdo . 467| Pelotas
19|La "Plata French La [GETEN 21| Paranagud German do 1.592|Hamburg
19{[niciador Brazilian Macahs - ) - . . -
20|Cambridge British Blyth v , .
20{Maranhco Brazilian «.s.|Mandos - - ,
* 20({Craimore British Leith VESSELS CLEARED - FROM THE PORT OF SANTOS DURING THE
20} Portinho Brazilian 64/Cabo Frio " WEEK ENDING JULY 2{th 1898
21]|0rissa British Liverpool -
2| Mary Arming da Cardiff ) 'TON- )
21(Béary French Mnrseilles DATE: - NAMEB FLAS DESCRIPTION| U, % DESTINATION
2i(Les Amh,s do River Plate : ; -
.2t Uapacy Brazilinn .{l*orty Alegre | T T,
< 21| Porto Alegre German Santos July" 15| Alexandyia . Brazilinn ¢ | .8, S, « « o« .|Rio
22(Savoia Italinn River: Plate S 1 do do o a e oPard
22\t'yprian Prines  |British 4 ‘ do do « o+ s|Loguna
o(Iris Brazilinn Monteviddo German Barque 337|Chili
22(0rion Austrian Trieste [talian S. S. “ee . Ge'non
83 Muzart British Livarpool Brazflian do . + « ./Monteviddo
22| Ballardon do 3antos . ~1British' do 1.925|New  Ydrk-
22l Ipyranga Brazilian »l.aguna L . Norwegian |Barque 985{Canad4
23| ltatiba do Pelotas -+ ¢ ¢ 12 49| Qittd, @4, Torine - |Italian . S. . . s .|Buenos Ayres
23| Minho British :v|River Plate ‘ 20Porzo Alegre .. |German do -2.105| Hamburg’
23|Curangola Brazilian do S, Joiio da Barra 20/ Bémn " “|French do « - « o/Buenos Aires
2318. Francisco do Cabo, Frio . “20) C_/prum Prince |British do 1. 1.680|New York
24(Etona British Rosario © 20| Les Andes French | do 1T R.132 Marseilles
24| Ltayi Brazilian do S. Joo da Barra o 20iBellapden < - |British: »oda e » » o|New York
24| Monte Alegre do . Schooner [tabapoana ; 20 1n'sf S Brazilian do * « s« .[Rio
24|S. Pedro do do Angra dos Rexs . T . 1 .

LIST oF VESSELS AFLOAT AND SAILING FOR THE PORTS OF
1 RIO AND SANTOS

VESSELS CLEARED FROM THE PORT OF RI0 DURING.THE

WEEK ENDING JULY 24th 1898 i o
. Name T F{‘ﬁ“;“ From For
- i . . TON=- .
DATE NAME TLAG  [DESCIIPTION| 0 | DESTINATION
July  48lgoraieee French S. s. River Plate . | Angolaviv oo 0By B (Hulle o .., ‘June 29) Rio
o 181 iteina Braziliadn do .|Pernambuco Arcelina wieie o of. Po. bq. |Porto . . . . June 19 »
18 Itacolomy do do .[Villa Nova Angara; . .v.0) Br. bg. New-York. .  Mar. .25 Santos
18, Itapoan i -do do Porto Alogre Awustralin’™.", ., .". .| No. bq. [Shields . . . Ap. »
ig Q}"’t)“",""“ﬂ , '?tl;ltimh gg é‘e‘;""l"“’l Brdlant . . . .. ... No. bq. [Brunswick. . June 5| Rio
- apldlatico rHIIo an i .e on
10\Grangewood British | do 1.631(Santa Lucin Clara: o vy eien o g‘m ll))q‘ g'gzglra-tan- IKaY- 2% ; ) ,
19(Anarisy .do do . 2.83) do L_merprzse oo momca oo Noo bg. |Southampton, p. s
19| Rosse do do ‘Ferda, .. vie « .+ ... . No. bq [Pensacola . . Ap. 9/ Santos
19| Esperanga Brazilian do . o Frith o{ e« « v+« « .| No. bq. |Hamburg, . . ——0un- »
19| Anakonda Gernian Bargue Antofogasta Havilah.. « .. . o . Am. bq.[New-York . ., Jan. 9 » ¢
gg La Plata g".et’.“’]h' S& 3. Ba"‘]““i‘ Halvar. <+ .+« Sw, bg. |Rangoon. .., Feb. 24 Rio 5
Arranmoor rilish o ensacoia " i
S| atugrey Brazilian - |- “da Victoria - 70‘11518 of Halladatz | .. gl. gq. gull IR IXuy. }g » |
20| Paraguassis German do .|Santos: ALLEO '+ o 0 o o o 4 a4 o 0. bg. an'g\.on. . p. » i
201 Brasil Brazilinn  [Barkentine do Duc Fratelli . . ., . .| Br. s, Halifax. . . . Ap. 8 »
20| Fidelense do -~ |' 8.8, 5|S.follo da Barra Kongsbyrd , « . . .. .| No. Se. [Liverpool. . . May. 3 »
© B0iGarcia - 2o do Ubatuba, Nuova, ; l’ntomatta. c e Messina . . . Feb. 28 »
. 20| Vencedor | do. .. [Schooner Macahé Saphlb .. . « . Da. se. |London.. . . June 4 »
20|Gargod do 1evdo - Barra de 8, Jodo Pwmus Ge bq Raugoon Feh. 271 »
" 21(0rissa British Yalparaise g ” . Go- b4. |Raugoon. . . Feb. 21 »
21| Yorubo do Santa Lucia est . u . . « oo Au. bg.. |Hamburg. . . ar.
21| York do New Orleans Sierra Colouna.‘ + + « .| Br. 8. .|Rangoon. . . Ap. 9 »
21|Bdarn French River Plate Sterna . .+ « « .. . .| Ge. by, do Mar. 7 »
2|Campana do v e Vareire. ... . « . . . .| Po. bz, |0 Porto ., . Feb. 20 »
21|Rio For mose Brazilian Pernambuco Arthur. C. Wudc « « v+ No. by. |New-York . . Ap. [ »
o B|ltahy - do Imbetiba - | Good News, .| Am. bq,|Baltimore . . Feb. 2|  »
21 Npssa Senhora daf .. ¢ ! sivie s e o4 N . 2 s oy . A . o 2
F N ssumpsio i do Cabo Frio Sueoess. | e . ..0 8. Hamburg. . . p. iR
21(Cambria, - . |British 52| Quabec Mac Millan.. . o . . .| Br. s. (Saguenay. .. May. {0 »
221Savoia Ltalian 4|Gsiton Este. o o v v.e o+« .| Ge. bg.:|Hamburg, . . Ap.. 23| Santos
2% Les Andes . |French Marseilles Corong. . . + « » . . +| No. by, [Léndon. . . . May, 1 »
- B\Dusteivo - Brazilian i‘ﬂlontewdéo] : Seottish Isles..... . . .| Br. s..|Leith. . ... June 8 Rio
leccandria - o . ..|Florianopalis ; b
22/ Dous Amigos do ‘{Schooner |  33/Cabo F“‘; ghm:. A R ge. gq. {‘Is..r;]hburg. . 11\\41:37. gi : |
22|Sterna - * |German - [Barque - 1377/ Iquique : ounty. Angisea. . o » .| No. bg. [Leith. . . . . - i
22| Roszmarron British S. S. 1.340| Port East M'1dna.tssal Wi ow oy oo Bre.o sl |Antwerp . . une » !
221Z. Ring do i 29| Barbadoes Ines Rohli;e . .-« . . .| No. b3:/|Ardressan -, » !
23| Potto iAlegye . : [GeFman’ Hambuarg Ymer. . < ... . . . .| No, Bq.{Saguenay. . . . » ;
23|Mtrinho ’ Britigh * Sodthumpton 7, Westerwick » ;
23 Itap“cJ Brazilian Porto. alegre , | prypinge . . Br. s. |[Swansea. . . June 7 » i
23154 o do' Pernambuco Thirl Pttt ‘ Hull June 8
23 G-uunabara [ do . |Santogt: ¢ . UNEYE o v o o o 4 A L" b e s e a e M 18
23|Barross Austrian . do Triwmpho « « o o « o . Asbon. . oo, May.
23{Anna & Mathilde |Russian | Falmouth Magwen, . .« . . . ... . |New-Castle. . "June 15
23| Pinha T Brazilian 4| Gabo Frio Canadd. PO | ‘INorfolk . . . Juoe 15
. 23|Sultds 1 do o do Margs . S Rangoon . . . 'June
23\Jorge da w40 oo Cortes | e Bg. {Westerwick. . May 31
-3 Amelia & Clara §.'JoRo da'Barta’ Maria” ES ‘Valencia . June” 3
24| Bepirito- Santa Manios : Leih, .l Y June 9
28! Asmazonas Mossoré . e1li. . k .  June 27
-4\ Plnts 224187080 da. Barra Roman Prmoc o .. {New-York', .+ Juie
24| Karthago 5(Rio Gr. do Sul Erna. PR Y jAntwerp. . . Jung' 28
- Ri|Triezy 0 7 .S.SFlrancxsco do | Shields, . , . g_une %g :
o ul : une
Mozart, .{Santos " June ‘26| 7
Pedro Monluuo 1Cabo Irio Tutie *30] "
Lapa. 4 11“ ! ; "t,liD - : e
: < AL
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TI—iE FREIGHT MARKETS.

‘Homse Markets. ~Charlering, says Fairplay of June 30th, has
continuved- on a very limited scalé, Outward coal rates have bren
good for some time past, resulting in almost ballast r.tes home_in
many instances. Kven coal rates are now 23, to 3s. per ton lower
than the best recently paid. ‘ .

The war now seems to be doing shipowners a little good as high
rates are offering from the Unitel States for the Phillipines. The
River Plate trade is almost at a standstill in consequence of bad wea.
ther in the Plate and full of cereal prices, 14s.id. o. c. being offered
for July-Auguast loading from up-river Sin Lorenzo limit. Outward
coal rates to Rio de Janeivo are steady at 178.3:. to 173.6d, and 18s.
lo 183.6d. for Santos.

Argentine Markets. The T'imes of Argentina of July 11th states
that the continuation of damp weather has brought about an en-
tire collapss of freight rat:s. As low as 5/- has been accepted fur
grain from Buenos Ayres and 9/~ from up-river for Kurope. It has
been the case of accepting any cargo ab any rate offered in order to
fill steamers np-river already berthed. Shipmenta to the Brazils and coast
continued tp ba very small and rates low, 9/- from the Buenos Ayres
bar, and 10/- from up-river for grain and flour. ~ A parcel was fixed
at 12/- from an up-river port towards the end of the week, there
being only one steamer loading at the time, The cattle rate to Rio

has “apparently ceased for the present and will only bs reswmed

with the advent of the summer months when Brazil cattle fall off,
Shippers are neverthelesss hant to send eattle forward at 25/-, but
this figure is not accepted by any stenmer, as it barely covers expen-
s2s connected with shipments. The parcels shipped by steamers on
the berth during the week ending July 10th were {402 tons of cereals
only.

Local market. There has bezn little more m-vement this

week, parcel engagements for regular liners this week being as.

follows :

By Mr. War. Mcnivex:

1,000 bags coffee per S. 8. Paraguassu
: for Hamburg to sail 30th July,
230 bags pzr 8. 8. Balia for ditto
- to sail 6th™Aug,

14,500 bags per S. S, Bellarden for
New York to sail on 28th July.
500 bags per S. S. Gallileo for New

York to sail on 30th July,
3,200 bags par 8. S. Barros for Trieste
. to sail on 1st/2nd August. '

By MRr. Luiz Caypos:

200 bags per 8, 8. Clyde for London

) to sail. on 27th July.

100 bags per S. S. Nilz for Antwerp
to sail on 10th August.

500 bags per S. S, Rio de Janeiro

for Odessa.

Total. . . . 20,250

The Charters reported during the week wera:
By Mr, Wa. MonIven:

Brit. 8. 8. County Antrim to load com-

plete cargo of coffee at Santos and

Rio for New York at20c. plus 5 L

Dan. Barque Waterfox to load 6,000

bages for Port Klizabzth. £730.1. s,

Nor. Barque Solgran. to load 6,000 bags

for Cape Town and Mussel Bay for

£ 600. 1. 8. ifdischarged at Cape

- Town only, and £700. if at both
ports.

- Norw. Barquentine Kongshyrd to load 5,000

ba_g;o for Port- Klizabsth 1, g,
€500,

"""BY Mr. Luiz Caneos:

. > - Brit. Barquentine Sona to load wet salt
hides to Channel f,o., at 32/6
v plus 5%. :

. vFrom our own corraspondent
_ PR T B . Santes, July 21 gt, 180G,

Our freight market is a little more active for the regular lines
ag.well -as for outsiders, but rat:d for Europ: afloat remained
unchanged. o T

“The 8. 8. Baron Elbank has leen charterad for New York at
20c. in full, and the German.S. S. Macsdonia takes a fow tholisand

bags as /baliast $o the same port al 20c. plus 59/, per bag."

~~— " Current Coffoe Rates for the Wesk snding July {st

Antwerp. . fe e o e a3/ &5y 2%, 6d. & 5%
Bremen. .-, V', | [ 85/ &5y o

Bordeaux; 800 kilos . . . , 40 fres. & 10%

Buenos Aytes e % e o 3$000. . :

Copenhagen. , , , . , , - 42/6 & 5% D .
Genoa. . ... . . . , . 30 fres, &10% . . °

Hambuarg., .- ..+ . ... , 40/ &5 %.. 5 . 223.6de &, 5 % L.

~deaught of 28 ft. 7 in.

Havre, 900 kilos . e e . 35 fres, & 10 % fres. 25 & 10 9

Lisbon. PR 45/ & 5%

Liverpool. . . ., . . . 35 & 5 %

London . . ., . . 35/ & 5 % 258. & 59
Marseilles, 1,000 kilos. [N 30 fres, & 10 % fres. 30 & 10 9
Montevidéo . . . . 33000

Naples. . [ fres. 40 & 10

Rotterdam . . . . . . . 33/ & 5 % 2. 6d. & 5%

Southampten . . . . . .
Trieste . . . . . . . . 40/ & 5 % 33s. & 59,
Venice. ., . . ., , . . . 45 fres. & 10 %

New York . . ., , ., . . 30 cents. & 5 % 30c. & 5
New Orleans. . . ., . . . 0 ,, ,, . 35c. & 5

Current Freight the only alileration is in rates t6 New York,

which have been lowered this week from 33¢ & 5 to 30c. & D05

It is reported thal Messrs. Caird & Co., Greenock, have recei-
ved an _order to build and engine another steamer (or the Pacific
Steam Navigation Company, Liverpool. The vessel, which will be of
3,000 tons register, will be a duplicate of the steamer Messrs. Caird
are at present building for the Pacific Company.

A new steamer for the South Brazilian service of the Hamburg-
South American Steam Navigation Company, of 5,090 tons ragister,
built at the Reiherstieg Company’s yard, was launched on the 15th
inst, She replaces the Pelotas, sold a few months ugo, and has hLeen
named after h:r. On the 18th another boat— ths Antonina, 35,000
tons—was launched for the aanme Company from Blohm & Voss's
yord.

The steamer Lrasilia, which is now on the voyage from Balti~
mors for Hamburg, takes the lavgest cargo that ever left the former
port, comprising 10.250 tons of grain and food, etc. She left on a

June 18th. 8. 8. Para foundered near Tilt Cove afler contact
with ice.

The Arbitration Court appointed to rasolve which of the

- steamers was in fault for the collision that occurred sometime ago

bztween the British S. 8. Nanette and the Brazilian S. S. Digman-
ting has come to a conclusion that apparently satisfies nobody, that
the c1se is doubtful, in consequence olpwhich the cost of all dangers
to both ships, all law and other costs, etc., are lumped together and
each ship condemned to pay pro rata, reckoning. the value of hoth
vessels immediately bafore the collision occurred, and so Pilots,
Mastars, ete., remain in statu qud.

Times of _lrgenting, July 18 th. ‘

GERMAN SEAMEN are just now so scarea (hat the Hamburg-Ame-
rica Line hasto employ foreigners on board its boats, It is stated that
more than a thonsand German sailors have recently been recruited by
agenis aj Antwerp for service on board American war vessels. .

The Hamburg-South American Company's sleamer Monterideo
has been acquired by the Woermana Line.

Manchester Ship Canal.— According to the approximate traffic
raturn for Moy the receipts last month ware ¢ 17,709, against £ 16,75
in May, 1897 For the tive months the receipts amouni to o 87,930,
against £ 77,740 for the corresponding p rivd of last year, or an in-
crease of £ 10,250, )

THE COMPAGNIE DES MESSAGERIES MARITIMES

The general balance-sheet and revenue account of the Compagnie
des Messageries Maritimes for th2 year 1897 will be found in another
part of this number. The Company pays a dividend of 5 per cent. for
the year, as compared with 5 per cent. for 1896, 6 par cent. for 1893,
and 5 per cent. for the two previous years. The revenue account, in-
cluding the small balance carried forward from the previous year,
shows the receipts to have been 61,808,645 francs, against 61,233,323
francs in 1896, 58,602,064 francs in 1895, and 52,450,929 francs in 1394,
the expenditure being 57,283,674 francs against 56,534,764 francs in
1896, 53,674,891 francs in 1895, and 43,063,761 francs in 18945 thy
difference being 4,524,970 francs, againat 1,703,543 franes in 1826,
4,928,102 francs in 1895, and 4,387,167 francs in 1824, During the
year the Company sold the Nerthe, buill in 1874, and acquired in
1883, and at thz end of the year five steamers were buildinz, four at
the Company’s works at La Ciotab, and the fifth at La Seyne. Since
the report was issued the .dréthuse and the Amazone have b-en sold H
the 4/phécis also to be got rid of. At the meeting of the Company a
25 francs. per share of 500 francs, was declarad, and thz council of
administration were authorised to borrow 15,000,000 franes on-3 %
}f;g;ent. debentures as required, repayable on and after 1st Aprilt

WOLF & Go-.

Santos.

Watch and clockmakers

chronometres ~carcfully adjusted.

Rua 15 de Novembro, 28

#:
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THE AMAZON STEAM NAVIGATION COMPANY,
LIMITED ' ‘

DIREGTORS.

Rouert Norton, Esg., Chairmin.

Aporrn KLINGELHOEFER, [08q.

Beryano Byrne, Eag.

Warrer J. Hamsono, Esq., M. Inst. C. E,

SECRETARY AND LONDON MANAGER.

Winniay WEeETnERep, Esq.

REPORT.

_ Thbe directors b>g, at this their twenty-sixth ordinary general
meeting, to submit to the shareholders the "annexed statement of ac-
counts, duly audited, for the year 1897.

Including £ 1;281 63, dd. undivided profit from
1896, the credit lalance at 3lst- Decemhben; - --

1897, was. . . . . ... .. £ 10,704 6 7
A distribution was made in Ja-
nuavy last of 2 per.cent. ab-
' sorbing. . . .. .. .. .. 10,104 15 -0
[ —— D99 14 7

T'he directrrs new proposs to . transfer [rom the
.reserve.fund the sum of . .,

10,000 0 0
£10,599 14 7

And they recommend thal a sumilar disbrilution
of 2 per cent. (muking in all 4 per. cent. for

‘the year) be now made, amounting'to. . .
Leaving to" be carried forward: o profit arnd Joss B s
acconnt, 1893, a balanceof . . . . . . . .. L4946 T

The following aceidents ‘oceurred during the year:—

The steamer Flamengo. whils on a voyame ‘to the North, ‘struck
some object, whercby she was so much injured that she became o total
loss. Tortnutely her book value had heen written down to £ 7,000,
which amount has been-debited to the iasurance fand..It:is satisfactory

to state that the Javary, which-at the last meeting was reported as .

sunk; has, after long and -difficult operations, been recovered, and is
now undergoing -repairs, on the:completion of which she will be
available for service again.. :

The year's working was still more seriously prejudiced than be-
fore by the continuous decline -in-exchange, the unprecedented:depre~
ciation -of the Brazilian currency having -unavoidably. .entailed.-an
increased cost in carrying on the:-Company’s services. The: :year’s
operations were also unfavourably influenced by the fact that many
of the rivers of the Amazoniun system were exceptionally low during
the dry season, grently inereasing the ordinary risks of navigation
and delaying the steamers. To such an extent was this the case,
that - for...some months -hardly a voyage could be imade without . more
or less prolonged delays; and at:one period:the Company hadno less
than seven steamers aground :in:4he-Upper -Purds and: other rivers,
causing ‘heavy 'expenses, bz2sides loss.of vevenue.

Thave has been charged o the ressrve funil the sum of £ 12,969
128. 9d., being th2 =difference arrived at upon a revaluation of the
Compuny's machinery, plant, spare gear, and istores.: i

A sum of £ 2,375 {48, 3d., consisting of special credits, hasa
been wr.tten off the fleet for depreciation.

The board finding that some of the voyages included in the Fe-
deval Contract-had :become: unremunerative,; owing=to the:decline in
exchange ‘and other - causes, mafle ‘vepresentations :on the “subject:to
the Government, ‘with the result ‘that: permission was obtained for
their discontinuance, as recently - announced to the shareholders
througli the newspapers. The board are endeavouring.to obtain au-
thority to reovganise the tariffs, so as to place them mors in conso-
nance with the rate of exchange, and in which they hope eventually
t2 be succesaful. - B : R [

The directors retiring by rotation are Robert Norton, Esq., and
Adolph Klingelhoefer, isq., who, being eligible, offer themselyes for
re~clection,

© The .audiiors, - Messrs. - Deloitte, .. Dever, Griffiths., & Go., also
retire, " but are. eligible ;anid offler: Lhemselves for re-election.
- : . ~t  ;By: order, : :

‘WiLLias Wx«:rnﬁam):;fSecremry and 'Lon’ddn ‘Manager.
‘Officas of the Company:— : L
34, Great-St. Helens, London, E.C.,
. Jupe 220d, 1898. ,
_ past year’s working

The following figures show the resilt of the
as compared with that of the fonr previous years:—

11693, 1894, 1895, 1896. 1897-
RRE £ B £ 2
Baraings. .« . . 533,695 * 566,857 500,288 205,980 198,359
Charges, . salocies. , : . .
repairs, oke . . .. 876,395  A2T.677 425,323 185,082 175,091
Balaage to - profit .
and'loss. [ ... 157,300 139,180 74,965 30,308 23,968
Interest and profit
on sale. of Con-
sols v .. ... 6,876 7, 17,335 20,83 5270
‘Expenses. . . . . . 123,758 111,674 76,306 17,919 13,038
Transfer to reserve 4,207 nil. nile 2,000 . Rl
Dividend, + « « & . 7% 7 Y% 6 % S - 8 Yy
Capitalis ,a 0 &+ - 505,237 505,237 503,23 305,237 505}
Insurance Fund ... 109.000 400,000 100,000 100,000 93,000
Resgorve Fund , + « 75,000 5,000 75,000 75,000 62,030
Suaidry. cceditars. . - 8%,6389 - . 35,577 68,238 . . . 407438 10,907

10,104 15 0

LIST OF THE ‘COMPANY'S PLEET “(1nouupInG Tuas),
ox.3leT Drcemsgr, 1827.

‘STEAMERS. .
rAjziiim_ztc; LT "Screw'| Lawro Sodrs . . . . Twin-serew
Antonio Olyntho . . Twin-8crew | Madeira . . . . . . 0.
America .. . . . . Stern-wheel| Maud ... . . . . . Paddle
Barcellos « . . . ., ‘I'win-screw | Pées de Carvalho. . Twin-serew
Belém . . . . ... Pard. ... .. .. Piaddle

0.
Paddle
. Screw
Twin-screw

Cametd. . . . ...
Cassipord. . . . . .
Conde d’'Eu

Per.‘scymzmga . o0 o Twin-sciévw
Princesw Fsabel, . . do.,
Prudente de Mordes.- do.

Dom Pedro IT . . . Paddle | Ko firanco, « . .. o
F:‘sgermz.ca + « « . Twin-serew| Rio Tapyjos . . . . do.
(Cawota ....... do. | Sabid. . . ... .. Stern-wlheel
Guarany . . . . . . do. | Suntarém. . . . .. . Twin-screw.
Imparatriz Thereza. Paddle | Sapucaia. . . . . . do.
Javary. . . . . .. Twin-screw,| Tabatinga . . . . . do.
Juruty. . . .. .. CSerew | Teffé. . ... ... Paddle-
Jodo Alfredo . . . . Twin~screw | Tweunaré . . . . .. Twin-scraw
Labrea v o o .. . do. o
Tuss.
Liarnapiio "Puiis
DEWEY.

0, Dewsy was the morning.

. Upon the first of dMay ;
And Dewey was the Admiral
" Down in Manila B.y;
And Dewey wera the Regent’s eyes,
Them orbs of royal blue ?
And Dewey feel discouraged !
’ 1 'Dew not ‘think we Dew.

— Kansas City Journal.

As.on ilustration.of the briskness of Hambu-g's shippi g trade
it is recorded . that during.the week.ending (8.1 Junea 147 steamers and
7 sailers: passed. Cuxhaven inwards and (67 steamers and 16 sailers
passed-out ;.41 of these vessels went through the North Sea and Baltic
Canal. On the 2lst :June. .there were lying in Hamburg harbour 131
steamers and 51 sailers.

"RIVER PLATE NOTES.
" " (From the Review of the River Plale)

TOTAL CEREAL SHIPMENTS8 FROM AURGENTINE PORTS TO BRAZIL

WHEAT MAIZE
Week Ending - Week endij ;
July 15th To Date Taly eibbllilg To Dite
1898, 607 45,268 80 7,433
1897 - 36,164 1364 63,810

LIVE BTOCK ‘S8HIPMENT3 TO BRAZIL

] Week To Date Last Year
Steers -~ 1,905 8,729
‘Welhers - 416 274
Hérses = 728 452
Mules sl e 88 1,443

- DEPARTURE OF VESSEL3 FOR BRAZIL
July 6th, From Buenos Aires. 8, 8. Cyprian Prince, for Rio de Ja=
. neiro, with 423 bales beef 10 cagks
. and U‘fipévs tallow. )
» 13th. S.'S Minho, with 2.220 bags flotr
- : amdt 98 bafes osters for Santos.
» 12th. From Rosario, ship DBserl}ill with 3.772 hales hay for

do.

ahia.
. VERSELS LOABING AT ROIARIO FOR 'BRAZIL

5. S. Bramble, for Hié de- Jaiieito,
{ Bq. Herbert Black dg. :

» - Hiram Emery de,

» Northern Empive - do. " *

Drwmanserdn-tor Bahia.

E Y 4
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CHARTERS

Deckspace S. S. Heinburg, Buenos Aires —Bahia, mules at £ 3
Bq..Charles Loving, prompt, Rosario— Rio. or Santes hay 32.

AVERAGE PRICES, VALUES, &C., FOR. THE WEEK :

) 1893 1897
W:hent, new Ber' 100: kilos. o om0 oo v 9.20 11.00.
‘Maize; per 100-kiles.. . .0 o o o ol s 3.40 5.00
Linseed, par 100 kilos, . v sije e o - . 9.60 9.00-
Dry ox hjdes, per L0 kiligwv w0 v o s 9.10 9.70
Sa{t,Ox Hides, per 100 kilos.(gald) . . .. 18.75 —
Horse hides, each . . . o o« v o v v o 5.40 5.20
Hay, periton . .« o v o v o mie o e 33.00 30.00
Haip, per 10 Kiles . . oo v v v v oe s 15.00 16.00
. Sheepskins, perkilo. . . . . . v .. . 0.62 0.55.
Gold, Prioe o o « « o v v o= oo mn oo 7624 284.34
Exchanze-London. . . .« « o o s o v o 47 % 47 %.
Discounts. . - . . « » e e s U T g P C 8 p.c.
Freighta=bales . . . . . . . v v v o 10 fes. —
Grain sail freights — Rosario—. . . . 168.0d. —_

THE WHBEAT TRADE.
The London Statist of July, 2nd writes, as follows:—

Tngre has been, very litils. change in tha Wheat, market during, the

asl week. France has. contimuad to. buy near cargoes, arriving for
franch porls before July 1, the date of the reimposition of the
French import duty  of {2s. 2d. per quacter.. English. buyers, Liave
continued to work, from. hand . ta.-mouth, and have been, waiting to
sea the eftect of this. re-establishment of the- French duty. They
remembar quite well that. ths eff:at. of the taking off of that duty
early in May was. to dspress prices in Eiance by 0s.. per quarter in
a.week, and t rpise:them: in:England by an aqual amount.. Whether
the effects of the reimposition of the duty will be similar — that is
io say, a.riso of 6s. in France and a decline of Gs. im this.country
— remains to.b> sesn, Ib i3, at. any rate, very unlikely, for the
market in America. especinlly has already anticipated the. effects of
this. measurs to & great, extent by offering July-Augast shipmenls
of new wleat at considorably below present spot values, whilst since
the aforesaid riss of 6s.. early in. May. values have dropped aboulid63.
per quarter. However this may bz, English buyers.have . heen avi-
dently afraid: ofithe. market;. for they have. studiously held aloof.
‘ T}p o the preseny the:French: crop promises wall, although:the
unfavourable weather: ins May and the broken conditions in, June
render it unlikely - thati the . yield will be as, large as al one time
seemed probable.” However,. it is fully believed that F'rance will this
year:grow sulficient wheal. viz.; 42% million quarters, to render the
country sell-supporting in this respect; so. that the market. will lose
the support of a French.demand for an indefinite period.. To: this
weakening factor is added the possibility of an enormous. ¢rop in
America ;- andiso the trade, whieh is at all times prone to helieve
optimistic erop reports_on ths eve of a harvest, is very difficult to
maove, with more of a downward thwn an upward tendency, in spite
of the fact that stocks in the United. I{ingdom porls are at n dan-
gerously low point, whilst in Bnglish farmers’ hands there is little or
no wheat left. After th> reeent extraordinary decline, however, the
wenther will havs to favour the harvest all through if any immediate
furth r decline is > take place.

- TPhe following table shows the American « visible supply » of
wheat,  the quintity of‘ivheat” (including flour)’ on passage - (o the
United Kingdom and Conrinent, and " the estimated .stock: of foreign
wheat (including flour) in fiest hands in the U.K.: — °

) 1838. 1897 1896.
Weele endiing Juno 25 Qs Qrs. Qra.
Quantity on prssage — U.IK. or-
derS. v o o o v e e e e 1,230,000 316,000 750,000
Quantity on passage — U.K. di-
PeCb, « o o v 4 b e e e e s 1,511,000 630,000 1,153,000
“Estimmted- stocks in the U.K.. . 640,000 1,880,000 1,700,000
e Ot e ee s+ - o 3,331,000 2,826,000 3,605,000
Quantity, oy passage:— Continent . 1,905,000 805,000 4,050,000
‘American visible sapply (official)’ 2,153,000 2,349:000- 5,982,000
Grand total: . . . . .. 7,439,009 5,980,000 1%0,637,000

THE COAL MARKETS
(FROM' FAIRPLAY) .

Tue Scotch coal market continues remarkally brisk, partly .
because of the discouraging ontlook in Wales, and partly because of

the approach. of . the amnual holidays. But Scotch coalowners think

~ they might have been a good: d:al Dusier if Mr. Goschen had trans-

ferred Lo them. the orders: for the- 50,000 tons or so that the Naval

Mangavies  would Hive consumed.  If Taffy won't work, why
shouldn’t Sandy. get his . jol’? Apart . from the ‘Admiralty orders—
not received. —- Seotch. eoalownera are well booked,.and are enabled
to maintain a not altogether common Armness in guotations. All the
output is’ moving frealy away, and. .will coatinue to.da so up to the
Fair. ‘Shippecs. ‘abe iratliers anxious.lest: prices . should:'advance further

just-when they are getting » chance by the easing in the freight’

market, Somehow prices have:not .been affected to- the same- extent
08> during the - Inst Welsh :strike;. “although- local consumption never
was 80 large, Current rates are: ell 9s. 3d. to 98 6d,. as compared
with.-Ts. to 7s. 6d. a year- ago; splint Os:, as against 63. 6d. to

as against 6s. to 6s. 3d. The ho'idays this year:begin on 15th July,
and all who do not get supplied by that date may have to pay
through the nose, although the stoppage will be as short as possibla.
There i3 not much surplus for sale, and any moderate. increase in
the foreign orders might easily create an actual scareity: Oue effact
of the Welsh strike has been to divert to the Clyde a large number
of bhoats for “bunkers.” Last week several boats ran in which
o'herwise would have gone to Cardift to fill up their bunkers.

Tur Newcastle coal market is both lirm and active, but busi~
ness of course has been sadly cut up.by .the race week. Not to
attend Newcastle races is to the Northern pitman something akin
to sacrilege. The movements of the pust week, therefore, hardly
afford any ecciferion of the real state of trade. In Lancashire tho

buying has been very g od in some descriptions, and the tendency-

generally is towards sliffening of prices. Forward contracts are
being negotiated at from 3d. to 6d. on slack, and Gd. to 9d. on
round coals advance on last year. In Yorkshire the half-yearly
railway contracts have been closed at irom 6d. to 9d. advance,
which-makes them-pretly well up. to the high rates of the first Half
of 1893. Best Yorkshire **hards” is quoted 9s. 10d., and Parkgate 7s.
3d. at.the pits. Coalowners say the extra rates will not more than
cover them for the risks under the Compensation Act, In South
Wales the stoppage of some of the non-associated collieries whilst
the men discussed the situation, reduc:d the exports last wesk to
80,000 tons, and,.as there i3 a plentiful’ supply of tonnage freights
weakened. Several coalowners, howaever, are eager sellera for July
and August shipment, at reductions on current rates —a fact which
shows their opinion ol the probable duration of tho strike. Besl
steam is still baing held for 20s. to 21s., hest Monmouthshire at 17s.
6d.,. to 18s., and . dry conl at 15s. Gd. to 16s. Small coal moves off
freely,. steam; at. 93. to-10s. and bituminous at 13s. 6d. to 1da.
- Patent-fuel and. coke- are unchanged. Thers is o good demand for
Rhonddas at: well, sustained prices, 1t is said that three of the
‘Weelsh. Railway Companies have lost traffic to the extent of £ 200,000
since the strike. began, a.heavy loss even when qualified by the
saving in: expenditures.

Tus effects of the strike are again exhibited in the movements
during May, which I classify in comparison with May of last year.
hus,,
SHIPMENTS. TOFOREION PORTS.

May, 1898 May, 1897.

From Tons. Tons.
Kngland and Wales ., ... . « . 2,027,448 2,731,811
Seotland . . . . .. o v v . L 603,554 423,438
Total. « +» & + + - & 2,633,002 3,155,249

, WM R. McNIVEN, SWORN SHIP-BROKER

60, RUA 1.° DE MARGO, 60

RIO DE JANEIRO

F.F.GOULART
TOW BOAT AND STEAM SHIP OWNER

10, RUA XAVIER DA BILVA,
i}
SANTOS.
Tha strong and powerful Tow Boats **Ypiranga™, “Rapido™ and ‘“‘Altivo”
always ready for service inside and outside harbor. Hoist signal B of the

inter- national Code. Fair terms mnay be arranged with Captain on board or
at the Otice

Fresh Water supplied.

Teleg. Address: “ GOULART ”’ SANTOS.
P. 0. Box 176.

Puilway Fews and Guterprise.

LATEST TRAFFIC RETURNS.

Latest Barnings Aggregate

. Reported to date
. Railway W'k or Month 1893 1897 1898 1897
Alagoag™ . . Abril: . . . . T2:6008 38:207% - -—

Bahia a Sfo )
Francisco. 2.w'ks May. 14, £ 3438 £3.763 £59.315 £ 44,716
ditto Timhd
branch. . 2.,w'ksMay 14. £ 438 £259 £9316 £5.93

Braz.,” Gt

Southern.. Msy. .. . . . 11:5358  0:333% 67:114$ 063:111$
Central. Ba- . '
_ Hia... ... ditto .. . . . 147:560% 128:3623 T28:724$ 648:9633
"D. Theraza.

Christina. April. . ... 10:9105 B8:6795 99:196 107:379%

6s. 9d.; steam 10a. to 10s. 6d., as a.gainst 8s. ; and. main 8s. Gd:
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Minas & Rio June . . .

.o 107:634% 127:753% 820:6028 862:790%
Natal & N.- : H

Cruz. . . March , ... . 15:4643 11:371§ ~— | —
* Recife to, S, ’ - ST

Francisco. April 30 . . . £5315 £ 3887 £ 908559 £ 87478
S. Paulo. . 2.w's. May 20. £ 15.067 £ 17.970 —_ —_
Southern

Brazili an .

(Rio G. do '

Sul) ... April, . ... 193:755% 125:0193 636:170§ 542:393%
P. Alezrs & )

N. Ham- .

burgo. . . May. . .. .. 33:7485 34:467F 173:5885 168:2803

APPROXIMATE TRAFFIC RETURNS J UNE 1898 '
Minas and Rio Railway
1898

provement Company, with a capacity of 100,000 tons. The treat-
ment. xncludg_s breaking in a rock-breaker, -drying in Osxlad calw
ciners, crushing by rolls to 0.5—~1 mm. gize, and electro-magnatic
geparation by the Ball & Wingham separator, which removes the
clean magietite. . The waste, conaisting of silicates and apatite, is
dressed by jigging and washing, the apatite, when recovered, being
ground to an impalpable powder in ball-mills lined with porcelain
with flint grinding balls. This powder js then mixed with cal-
cined soda-ash and heated to low redness until it is slightly [ritted
in ‘a -double-stage calciner similar to- that used in~ chloridiziig
pyrites residues. The product, when finally ground, is a' fertilizer
of very high value, ‘containing about 80 per cent: of phosphdFis
acid in a readily soluble form. In coinposition it is a quadribasic
phosphate, similar to the slag of the bagic converter, but with one
molecule of calcium replaced by sodinm or Ca;Na,P;0,. The
method, which is dune to Professor Wiborgh of Stockholm, is-the
rasulb of some attempts to reproduce the slag phoaphate by treating
apatite with caustic lime, which it was found-could" only be effecfe

at the melting point of wrought iron ; buk when sodium carbonate

is substiluted a' much lower- heat, about 70J° C. is sufficient.

1887 ©

Kilometres in traffic. . . . s« « o« « & C 170 170

Approximate receipt: for the month. . . 127:7533050  107:6348360
Apgregate receipts from 1st January, . .  862:79)3130  829:6023380
ditto. ditto, ditte per kilometre. . . . . 5:075%2565 4:8308013
Fquivalent in Sterling. . . .. . . . . . £161.128 £ 148.8s
Up—traffic during fune, Tons, + « . . 2.219 1.597
Aggregate since 18t January, . . . . . . 13.739 10,147
Down-leallic  June. . . o e vy o vy v 1.063 1.423
Aggregate since 1at January. . . .. v . 7.743 10.071
Coﬁ'ue cavvied, LONB. . o « o « 4 o+ 4 v 317 313
Aggregale since ist Junuary. . . . . 2.951 3.705

Recoipts both in eurrency and Sterling continu to show a falling=
off on this line due entirely to the “up” traflic;- and -prolably.

passenger traffic, as the -‘down” shows an increase of 2:228-fons " for' -

the half year. This falling-off in the -‘up” traffic is commonto
almost all the railways in the country, especially in the’coffee “dist
tricts, where purchasing power has suffered so -severely by ‘the - fall
in price of coffee, and, in consequence of which, imports “have been
greatly restricted. It is possible thatb this process will continue and
be even more noticeable during the coming year, a3 if is almost certain
tHat the coffex crop +will be at least 204 smaller than'last year,
* signifying not only reduction of - the do:wn traffic on all the ‘coffee’
lines, but an almost certain [further reduction in up-traffic as well,
unless a rise in foveign: prices compensate:the reduction in the
volume of coffee.

In fact, we look for a comparatively bad year for railways that
depend on coffee, though possibly the improvement in exchange may
compensate loss from this source. At the same time it is dilleult to
gee how Lhere can be any pzrmwnent improvement in exchange unless

there is some previous:in coffees

PORTO ALEGRE AND NOVA HAMBURGO RAILWAY,
Month ending May 3ist. - S
1897 1898

Kilometres in traffic .o o v o 0 o & 43 43
Approximalte receipts for Mey. . . . . 34:4675020 33:7473770

Aggregate veceipts: Jany. 18t to May

3lst. o v oo e R 173:5883070  168:2003390
Aggregale receipts: per kilometre, . . .0 4:0375000 3:9135000
ditto 'y ditto in Sterling . €127, £96.106s.
Up-traffic for the month of May. . « . tons, 1,315, 1,032
Aggregate difto: Jany. — May. . . . v 5,837 4,935
Down-~tratlic for May. . . = . P s2,046 1,602
Aggregats ditto : Jany — May . . ¢ 9,338 8,339
Passengers carried, May . .. v . 4 . ¢ 5,059 C 4,961

ditto ; Jany — May . . . @ 20812 28,350

There were no allerations in the tariffs or time-tables during -

the month. Traffic shows a falling-off of nearly 24% compared with
the same month last year, part of which is due to the greater de-
preciation of the cuvvency and part to tho. positive reduction in
eurrency. ' receipls, proczeding from both ‘up and down traflic; in-
cluding passengers, all of which show a reduction.

We are pleased to hear that Mr. Follett Holt bad been ap~-
ointed general manager and chief engineer of the Recife.and
do Francisco Railway. -

The directors of the Espirito, Santo and Caravellas Rail-
way Company (Limited) are now prepared (o issue, in the terms
of (he arrangement, fully-paid shares of the company in exchange for
Committee’s certificates of deposit: of Five par: Cent, Sterling Deben-
tures of the Espirito Sanlo and Caravellas Navigation and Railway
Compauy, or on surrender of sich Debentuves as have not-heen al-

ready exé’hauged foe Committée's certificates upon signature of accep~ -
~ances—on-forms-to be.obtained onapplication at t};eﬂo[ﬁpggpf the:com-~

pany.
No. 8 Princes Street.

THE DRESSING OFv PHOSPHORIC MAGNETITE AT
: LULEA .© 7 - -

‘Mr. T. Beckert, in the « Zeitschrift des Véreins Deutséher
Ingeniguce, »- (1897, .p. 1307), says, .that the iron ora ‘deposits ' of
Gellivara are” dlmost entirely workéd for ‘export. ' Ta'ords

_the more - highly phosphoric varieties a large dressing dnd
“trating plant Lias beén erected at’Lulea by ‘the’ Norbotton'!

o fitilize

.YL'R;U‘ A

[
t

BRAZILIAN SOGAR FACTORIES
Adverse cane crops

. The annual meeting of the North Brazilian. Sugar Faclories was
held at Winchester House June 15th, Mr. C. C. Macrae presiding. =~
.. The Chairman, in moving the adoption of the report, said that
for the'third cime in ‘succession the climatic conditions'in Pernambuco
had bsen’adverseto the cane crops, while the rate of exchangs had also
seripusly affected ‘them. Instead of 60.000 tons of cane, as per contract
the“totnl deliveries only renched 36.592 tons, or 4.618 tons less Lhan
in the preyious year. The amount crushed was the smallest,in the his-
tory of Lhe 'company. The exchange represented an actual sterling loss
of £4,3538, suflicient'to. pay ' 2 per cent. on the-capital. It was satbisfa-
ctory:to note”that, despite the considerable falling ofl' in the amount
of ‘cane; its'saccharine guality was ‘such that the  total crushed had
only produced 18 tons less sugar and 459 gallons less of alechol than
the crop of the previous year. This proved not only that the cane was
richér, but that the work atthe 'factories had been more efficient. Un-
der all ‘heads in'the trading account there had leen u saving, except
in the'price ‘pnid for the sugar, and this showed a serious addition.
He hoped this question of the price to be paid to the planters sas prac-
tically .setiled, as the great majority of the planiers had signed the
new eontract; wvhose -basis was paying on the class of sugar the com-
pany manufactured, and not-on the quality of that-which they did not
manufacture. Fealing had been such over -this inatter. ¢hat the life of
their mandger, Mr. Swiilés, had ‘been seriously threatened, and it was
thought' best - that~he should not return to Brazil this season. After
expending £6,307 in redeeming the Debentures due to date, lhe ba~
lance of 'profit and loss stood at £3,479, a sum réquired to provideé for
the expenses’of The current’year. ' .
Mr. R: C. Wyatt secorded the adoption of (he report, which, after
discusdion), was agreed to. :

UGANDA RAIWAY

The much-decried.- Uganda Railway seems from . the latest
accounts to be rapidly justifying the judgment of its projectors.
Copies of the time and fare tables of the section open for traffic
bave now reiched London. There are nine inlermediate stations
on _the 100 .miles of line completed from the coast tp Voi, and
the brain. makes the journey in one direction each waekday, co-
vering the distance in a little over eight hours, whereas caravans
used to take a week to march the same route. The fares from
Mombosa to Voi- are Rs.38, Rs.19, and Rs.3 3a., or roughly

61.5::3d., and %d per mile for the three classes. Though the

section opened is comparatively small, it i3 said to be already pro-
ving of immense advantage as a means of access to the interior;
and when the whole 660 miles is compleled the effect of the Uganda
Railway on the civilisation and development of Eust Africa eannob
fail to be enormous.

The. Beazlian Contraels - Corporalion, Lous

-Séde sociel: 8, GREAT WINCHESTER STREET, Londres.

Agencia no Rio de Janeiro: RUA DO HOSPICIO, 49,
» 4% andar.
Enderago talegraphico—BRAZILIAN, RID

Exccuta contractos e fornaca matsrial para estradas ds fsrro, abastzeimento
* d'agua e encanamentos de g3z, edificios e quassqusr outrag obras ;
.vendo o impgrta mgachinas ¢ utensilios para lavoura' ou qualquar ramo de

industria; imports toda ¢ qualguzr mercadoris 'd: quzlgiter gomere
; que seja ; construc nivios, lznches, chatas, roh X dores, otc.
ot il 2T 0 exporta @ acceita gereros do paiz em consignigio.

v ; . ‘ o ek
. To’as ar communisagdes devems ser end.riga Jas 4 .
ot e o

THE "BRAZILIAN CONTRACTS CORPORATION, Limited,

CAREOSF "HARGREAVES Director-residente.
DO {HOSPICIO, 49, “1° andar

- -RIO"DE vJAINEIROv s

i
i
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Official Broker,

Office : Rua DO COMMERCIO, §50.

Kesidence :

Rua Conselheiro Furtado 2.
P. 0. BOX, 174.

"LEONIDAS MOREIRA

S&ao Faulo

Official Broker.

Praga do Commercio N, 3.
' » 18t Floor
P. 0. BOX. 31,

[JERY waTE |

Sio Paulo

Exchange Broker,

M KLEMPERER

Associagdo Commercial,

Siéo Paulo P. 0. BOX, 480,

Official Broker.

ELOY GERQUEIRA

Rz do CGommercio, 50.

Sa&ao Paulo

ALBERTO BORBA

Shao Paulo

Agente Commercial

3 A, Rua Boa Vista.

Official Broker
Stocks, Shares & Exchange.
Office PRAGA DO COMMERCIO.

ADRIANO MOURA

TELEGRAPHIC ADDRESS..
, "AMBROKER"

. A.B. C. Code used—P, O. Box. 414. 8. PAULO

Exchange Broker
AssociagXo CoMMERCIAL

P. 0. BOX 71

GARLOS WOLFF

8#ao Paulo

E WRIGHT

f .I;:xcﬁéing"é{‘ Broker

Sio Paulo . Praqa. do Commercio

- TR

A—G“WDIM -7, Prage do Commergi .
canbiTTH b e i o
8o Paulo: "-P. 0. Box, 541,
N . - - _-‘\ -
Undertake remlt&ances fo.,
Portugal SRz}m, Italy
Austria, - Turkey

Rua 15 de Novembro,. 79.
K

JZ AN ORDEN

Imporler! of Paper, Type & all I’rmt-ng Mnterml -

Money&-hanggis_-;._
Santos.;'

Cfmrer® L 9 &3 RUA DO ROSARIO. S. Paulo.

“Tewgraphic Address. VANORDEN. "~
:4"""'?!"‘% Fnd) l‘aﬁi 'txgr"'yi 1

A SUE _PWERT

Caixa™dh Corfelo 133,77 ~

Luiz. Drouet

ESCRIPTORIO COMMERCIAL
N. 22 — RUA DE S. BENTO — SAO PAULO
P. O. BOX 235

This agency undertakes the sale or purchase of Securities,
Houses, Lands, Discounting of Bills also negotiates loans on
Mortgage or Collaterals, and Discounts Bills on Santos as Corres—
pondent of the Bank of Santos,

C. FALLETTI

32 RUA DA ALFANDEGA

R10 DZ JANE(RO
P. 0. BOX. 52.-~ RIO DE JANEIRO
— e e ——
Undertakes the sale & purchase of Seccurities of allkinds,

Discounts and loans on mortgage or collaterals, and all
descriptions of banking business.

AGENCY IN SANTOS P. 0. BOX. N. 86,

CAMILLO GRESTA & G

Rio, Santos and Sao Paulo

CASA BANCAEIA ECAMBISTA
DESPACHANTES

AGENTES PARA A NAVIGAZIONEi ITALO BRAZILIANA.

Rio, 55, Rua Primeiro de Margo — Caixa do Correio, 1168
bantos, 41, Praga da Republica — Caixa do Corruo 191
S. Paulo, 48 Rua Sio Bento — Caixa do Correm 53

4Telz_gra‘1§/uca, Santos & S, Puulo — CRESTA
o . Kio— BANCAMBIO

NAZARETH VELASCO'Y& C. .
MONEY CHANGER& -

LEnderego-

o

Importera of Sewmg I-;/Iachmeé BleCle:, Cotion, Thread,
P 0. Bozx. 458 15 5

Telegraphlc Address : VERASCO
Codes Used _: A .B.C

i:Sdo Paulo

& AL

mpany

CENTRAL OFFICE — 56, €A B0 0@WHoR %aﬁdwaa IRUA" DA. QUITANDA — RIO DE JANEIRO

' ¥

(EL IR gV S 5 3 S B I b Capitals el . Tt T

Rs. 3.000:0605300 - T e

_ The only Company authonscd to emit pohcles amortizable by half-yearly drawings.” Policies drawn in this manner enjoy all the nghrs conceded' by the orlgiﬂal A

IEREM

Representative in 8. PauLo, FERNAND DREYFUS.

share future proﬁls withgut fur(her paymcns

34, Rua qunze de ‘\’ovembro.
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COMPANHIA MECHANICA E IMPORTADORA DE . PAULO | J OSE WEISSOHN & Go. - oy

S

b3
o

Tiead Offco: 36, AUA 15 DE NOVEMBRO,  Sio'Pzulo, - IMPORTAGA0 DE FAZENDAS
Paid up Capitalesesseresssereoneeqememnns  5.002:0008000 - Cafmado Gorreio 1. 167 et
Reserve Fund............. e Lol 1947358000 ' s. PAULS
Outstanding Profits......iuiiiieniiaicens 383.328§182 R

Sale Agents in Brazit @
L OG- &
Robey’s Engines, Hornshy's Kerozere Motors Commiission Merchants & Iﬁi’pﬁ"ﬂ?@h‘s.
AND R o . e

D
‘Drake and Gorrham's Jandycn Arc nght and Plant Calxa n g 8

Sule Agents i i S P‘mh 111'1‘ L .
ror co I_TYPOLITO\ CAZABAN meorren o8

Whaitman, Barnz, Main & Co’s Cultivators.

HRua 7° cle ‘ /ﬂazga, &7.

LAY

Sdo Paulo. . Hay, Corn,. Flour, e{tc.‘”
fmporters of RUA BRIGADE!RO TOBIAS
Agricultural Implements, Cemrnt. Barbed Wire, Galvanized and : P. 0. Box.”
Black Sheets, afd Fronfand Steé! ol all! (lesmlptlons T — T
SpecratiTies or s CoMpaNY : PICARD IRMAOS & Co. IMUORTERS OF
Flaur, Lard Bauon, etu
Cofiee Cleaning and Improving I’ Sio PauLo.
Coffee Driers (Augusto). : , . . RUA DA ESTAQAO
«Engelberg” Coffee Hullers, Wood or Iron. . P. 0. Do 170-1 s
Coffee 'Winnowers and Stone Separators. g gl . N A
Been Coffee Pulpers. ) FLLI PUGLISI CARBONE & Co. . 1wponrTERS OF

TELEGRAPHIG ADDRESS : “ Mechanica ”—83o Paulo.

Codes in use “A 1,” “ABOC,” and “Liebsris” Standard.
) Ladelra. D. Falcio

EDWARD W WYSAIB | POBJx230 -
T RUA BON RENRD. T3 S PATI JFRANCISCO DEPAULA SILYA PEREIRA & FILHO

Importers and Commissidn Agents

SA0 PAULO. \\mes, Flour, Lard, elc

American -and” ‘Argentine Produce on Consignments

- and.Commission . - ..+ ... - N.89, Rua Jos¢ Bgnifacio
4..c“aiixaA‘("R.‘.,Q;,,B,)Au S. PAULO o e . 8.PAULO v
Telegraphic address. —WYSARD Telegr. Address, “LORTAY"’ ... P.0s Box N. 52

FABBIGA STEARICA ¢ DUMONTY

AVENIDA INTENDENCIA, S. Paulo

Manufactvers of Steavine Candles by the latest

OswALD EVANS

Importer of Plows and Bicycles

process. Alsg of the well known - 77 N. 58 C, Rua Direita.
«“SABAO OLEINA™ Post Ofize Box n. 527. Taleg. Address, "Eyang."

. WAR.RANTKD PURE g“ 1 e

Offiges; CBee dr Qebeda N2 | "~ STEAM PRINTING WORKS

P. 0. Boxr388 ~ < 'leleg. address *MONT " Manufactarers of Blank Baoky of all kindd and of
Rahbber 8tampsa
Ruling and Guildng.
F. J CARLSSON o & B
- T e oo Tt

g f:mdala» J W‘e”

SUCLESSQR OF GEORGE JANSON

ENGLISH AND AMBRICAN TAILORS

i

Workshop and Stores, 65-—-67 Ruaa 7 de Abril

43, : Rua: dg Bosario ' ? : Importcrs of Office Materials, Fancy Goods,
B LITEQ3RAPEY .. i . WL e
This old: estxblished .and. m!l .known' houss begs to inform its numerous Ex ) ! q -E;‘.}?‘ ? . w7
f?lund:fix\“g cialsiidﬂg:l’m‘h‘ta hv“‘ﬁ’&;:;f&“e'i}i’od a wmp!;taly lnew 'fffdieﬁ' high e TR e e e s T
class, fashionable is oths-suited to the ssason, Thim old establis house MPORTER OF
is tho only one in Rio ‘that"“\:m‘wa?hﬁ’ae B602"Work at 34 hours notice, and ERNEST ULLMANN . . ' .
is, th e, ly p to: stmgurs and vndtors Terms invariably FLOUR, LARD, BACON, ETC.
s0 per m)t‘ Jn “:xdlv}ntc; o = 840 PAULO ’
SR | .

42,'RUA: DG n@s,amo—-mo DE J,mmo , : 7 2% Rua da Estagio

KR M%mnmwm%y
Ca,xxa do Oorrem M4l o Endereee. %WWG—LOTE RIAS—RIO
,pxgﬂ_” ng 'I;};gsouxo N(u:lonal pasa as loterias da Uma.o dai.u.de Msml;rqA 91&96. - . e

. Exizacedes . g@as RUA CHILE 59 —Rif: DE:;JME]B&

«OLU
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: Ride a MONARCH and Kesp in front
M ONARCH cycLE MANUFACTUP\‘ING‘ Co.

Makers of ﬁrst class Cycles CHIC.AGO 1. U.S. A:
Sole Agents for Brazil

M, M. KING & Co.

3: Fissrand

RUA I]A JLFANDEGA 77 A and 79

. RIO PE: JANEIRO-
CA‘I‘ALOGUEE AND pmc&i oN Appucnmu

B DELL £0QUX & o

T g RTTA SEMINARIO, IN. a4

SAO PAULO

Manu ;ux‘éf‘s of nll dB of Cofton & Woollen cloths,

n/théTtalihn and
YT s G 2.0 o nﬂm “wdve! oLoTEmS:
Factory in Sao Roque

840 PAP;:G QFFICE & CENTRAL DEPOSIT IN BBAZIL
[RRLEY ﬂhdfﬂgnﬂnarxo, <4

P O.BOX 125

HEAD OFFICE : Busto Arsizio, ITALY

BR‘ANCHES 2 Ria Montanha, BAH
35 Rua 15 de Novernbro, CURITYBA ’

-Factory * also~ in-Buenvz-Ayres
. Deposrﬁ Oﬂice ==CAIIR VICTORIA 1147

7 JoKO'DIDIER &Cd
il gt

557 RUA 45°DE NOVEMBRO, 55 _ -

1

A
S 4

s PATEE

O

84.8e vende a dinheiro

RN 1 L

o ,J)I@, ?\»& Completo sortimento

' CQ DE
ROUPA~ BRANCA™

..FPARA .HOMENS E MENINOS

rRBSO Fxxé

PR P Ty

cure.

latest'Eftropéan systefns.i=» i 72~

Telegraphic Address— Vedetta—8. PAULD

~ 86TTH MAHJR BARBOSA & 00

I pdters of

HaWeu‘e, Medlcal Storés, Buildihg" Materlals, Salt,
Iron and General Importers

4%+ RUA DO’ COMMERCIO

e SaoBadl

TELEG. ADDHESY: “SOTTOBAR’’ S. PAULO
. AR P 0. Box 157

18

The Rio de Janelro Kneipp Tnstitutd’

230 RUA DO CONDE DE BOMFIM' 230
TLJUCA

Undet the Direction of Dr. F. Catio, M. D. Specialist, Consulta-
tions and applications at any hour in the day
excepting Saturdays.

This Establishment is exceptionally situated in spa-
cious grounds with an abundant supply of running
water, grass walks and large swimming, douche and
other baths for the Lhorough appllcahon of the Kneipp

Treatmem with or without Board. and, Lodging, as desired.
Enquiries to bb ‘addressed to'the Proprietor

Dr. F. CATAO

Medicinal Plants, Tissnes, Oils, Ointments, ete.,
v ’ ! prescrlbed by the Kuoeipp:System, : alw 1ys in stock.

. CASA ALLEMA

: Silk, Woollen aud Cotton Gnuds
LM‘EST NOVELTIES IN DRESS MATERIALS

Ladles Capés m all styles.

: Children’s Dresses ‘and Aprons.
Ladies’ and ‘Geitlemen’s Hosiery.
Also a large assortment of Laces and Embrmdenes

D. & A. HEYDEHBEICH
10 B Rua. Dlrelta

P’ 0. Box 177. <. Paulo.

——— et et

LHI‘EB stock Uf SBWII]L[ Machines l]Y the best” makers, as well
as all appurieaduees.

BFGiOLES B 1A DEST GERHAN AND ANERICAN WiNCRorvis”
Sole representative for the State of 3do Paiu'lé of
CLARK’S RENOWNED COTTONS AND THREALS.
RETAIL AND WHOLESALE >

o mmo  BY, RUA MOREIRA CESAR: B2 (i 5. 3wy

P. 0. Box. Nog

%?BOERSEBLH ALLES>
27, Rua General Camara, 27

—« THE BEST »—
Bﬁ“ﬁMAST and LUNCHEGN SALOON in Rib,
Espec1a.l attention qxven'g

SANDWICHES & AMEBICAN. DRINKS.

Wines, Spifits, *and Bedrs all of the ‘et qualffi

BREFKFAST and LUNCHEON & la MINUTE.™ . -
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CARLAS WALTMARY & CHRISTY | EousedoLy ”@Cﬂﬁgﬁmﬂﬁﬁ’ RS

— (e e) ——

Jorge Fuchs
.Established 1855/
RUA MUREIRA CESAR 8.

(Late Sdo Bento) ’
S. PAULO

‘Canned Goods of all descriptions

SILK AT, FELT HAT & CAP | nweorTed pimacr by.,

MANUFAGTORY oy
’ CarLos ScHORCH r__Jug\LI_Q_@.
- 53, RUA QUINZE DE NOVEMBRO, 53 ,
CAIXA N. 27 -1 I C %
| 8. »aulo A oo
) ‘ : ’ A — English Saddlery_and Harness, Whlps, Tra-
. L 1ling and Sporting: Appoint ts, Trunks,
Offices & Show — Rooms _ yeling porting: Appointments, Trun
ces . Agent for “the BAVARIA-BREWERY | Portmanteaux, Dressing and Hand Bags,
427, Rua de §. Bento, 47 — ‘T? Mackmfoshes, B)ts Spurs“ :t,abfle uternisils, etc.
HAT FACTORY = - i C/zops and Lurzch I?ooms - _P 0 Booc Eck -
o S ! . LT E e USSPao.” (D

.......

1, RUA DR. REGO FREITAS, 1 - | — v
/ sbhpauLo] |/ /1o AOG BOTICAO . F M tt & C
[ e UNIVERSAL S e Ak a’ OS AR ;Oi

SR JiB}eciality in all necesharies for dent{ata - :"1”9’,__ RUA.xisDENOVF'MB.RO’ 19

[P poot o f
SPECIALITIES'
LIGHT SOFT BEAVER HATS

Ladies’ Trimmel Straw & Other Hats

, "s‘ANT_os

Buuksalle" & Satmnfrs

Irnported du'ect_ from\‘the principal Amencan .
and English houses

CAHEN & LOUREIROW

e

‘ R o op —BEALERS IN
IMPORTERS 26, Rua pE S, Bento, 26
e E ‘ ) . S. PAULO . Enghsh and Amerlcan Books and ‘News-
OF Cai 'l.d.o Corteio n./71 ', | papets,” Mosguito Nets, ‘Velocipedes, Mac-
. alxe rreio n.: kintoshes, Toy_s_&c

HATS OF ALL ’i‘Hf] LEADING :

_EUROPEAN MAKERS ~ GINGER ‘ALE' Tril e WllhaHLFOWleS

) “%”* s }; &"é ade in S"’ wulo by Tito Serdoc & Ca . from, the: .
5 7 T ERG : cholcest Ind nger, and therefore e‘(actly ‘simildr 1o 13 et s
CHI{IST“W &30 :“’g( Elhlltad) the wcll nowh Belfast mark. - Oxford Sausage

The makers will deliver orders of 1 dozen upwards -

LONDON ;ttif in Vordm‘ary bottles nnd 6§ the dozen” in spccn] R‘jﬂ‘]gel‘almg & PI‘EEZUIQ Chﬂmhﬂrf .'
oy C, | bottles. - . ;
G ‘ 1. Special terms for wholenle orders. Ice always in dep051t nndc flOl‘l‘l filtered
e Cantareira Water., Fqctory and De ot ;
MOORES & SOINS TITO SERDOC & CO. P
DENTON N Rua Formosa No. 12. 20 Rua Formosa ~ 20
TS RN RS R EE R M R EA . s PAULO

o K0 PAULO.
o

Borsalino G‘i»lli'sepvpé,&}_}i‘gyr-_at'é_lli. |

Inspection of the Factory mVLLed

2 I Retail § Sales, ‘Mercado S. .loao.l\lof )

LARANGEIRA HERVA MATTE

Stk
) PURE MATTO GROSSO LEAF

———v——~(‘f-n&c-M-zrrk—€'M Ly T

T e

Carlus Wﬂlmann & Chﬂmw%f' A
- s’ | HENRIQUE ROHE il et vhen pins s prepased by i

aromatic and exquisite baverage,

Bubber Hind St"mps i Fahricau!e de carh)s ¢ arreios Larangeira Herva Matie will stand 5 differen
mfu%mns, always furnishing the same ag~

__ - greeabie beve1 dge. .

RUA FREI CAHEGA 233
Factory: 118 Rua do Lavradio.

f
the ﬁuesﬂ’n and ofg!éx;&z [ nnHerva Miltle

A

P mlelpe sansiro : . ~Fov saie at all the principal stores;.j
w_casa Eundada’em 1831 Fraucis Siraw, .. Zergo do Ouvidor, 3,

T ———————— FKu¥, Lard, Bacon, Hay, etc,

S T. Lonmst»rqth Os carros fabrlcados nesta officina rivali= NETEER SRR . P., 0. Box, 556, , .
~sam com os vindos do; estra.ngeuo das pn- ,['cl..gruphlc ‘Addréss ’

FM‘J'M{@MS o | :s. PaULO. "Straun” 5. PAULO.

Rio de Janewro —lmprensa Nacional




