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- QUAYLE, DAVIDSON & Co.

119, RUA DA QUITANDA CAIXA NO CORREIO, 16
COMMISSION \IERCIIA\"IS & IMPORTERS.

Recelv’e orilers for all description of Merchandise from Furope and the United
Stutéa of America.
SPECIAL TERMS FOR:
BROOKS LOCOMOTIVES, =

BRIDGE WORK OF THE UNION BRIDGE Co. .
and all Railway supplies, both European anda American.

FRY MIERS & Co. E
Suffolk House 5 Lawrence Pountney Hill
LONDON E. C.

ENGINEERS & EXPORT MERCHANTS
SOLE AGENTS IN BRAZIL TFOR

““BEYER PRACOCK axp Co’s. LOCOMOTIVIES,

The Roller Bearings Co's Rolling Friclion axle boxes, Tyler & Ellis’ conlinuous Rail erossingzs. Evans (0, Donnel & Co's, Patent
lock & biock for Absolute & Caution working & Railway signalling apparatus, and olher *l“ cialitios in Railway plant,

EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MAC JINERY and WATER WORKS MATERIAL

Agency in Rio de Janeirn: — 2. J. SMART.—P. 0, B. 775. Rua da Quitanda, 102.
Agoncy 1 8. Paile : — RICHARD CREAGIL. —?. 0. B. 4. Run dv Commercio, 29.
Telegraphic Address, FIELDFARE, S. Paulo

Havpr, Biean & Co.

Rio de Janeiro s Rua da Alfandega, 53

REPRESENTATIVES OF

Fried Krupp, Essen— Germany
Fried Krupp Grussonwerk, Magdeburg—-Bunkau — Germany
Electrical Works *Schucker t"’ Nurnberg — Germany
Saxby & Farmer. Ltd, London.

Railway Material,— Chilled cast iron wheels for tramways
Mining Machinery.— Machinery fcr the manufacture of gunpowder.
Apparatus for security of ling, Block and Interlocking System.

Catalogues in English, German, French, Portuguese & Spanish on appl ication.

HIMK and C o. ‘

General Merchants, Mstal IHIDOI‘TuI‘a and Maunfacturers of

Bar, Angle, Horse-shoe, Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivels,
' S and Brooms and Br'ushes of all kinds.

UNDERTA.KE CASTINGS OF EVERY DESCRIDP TION
AGLENTS FOR KNIGUT, BEVAN AND STURGES’ CEMENT.

" CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
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ONDON AND BRAZILIAN BANK

LIMITED.
Capital........ tieeers aeenss £ 1,500,000
Capital paid up............ " ?03.000
Reserve fund....... ..... PN 600,000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN R10 DE JANEIRO

10, Ruz da Alfandega

Draws on Head Office and the fellowing Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAIIA, SANTOS, B, PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDED,
BUENOB AYRES, ROSARIO DE SANTA Ff, AND

NEW YORK
Also on:
Alessrs. Glyn, Mills, Currie & Co.,
-Loxpon.
Messrs. Mallet Frives & Co.,,
Paris,

Messrs. Schrocder & Co., J. H. Schrozder & Co.,

nachf.
Haxaure,

Gossler & Co.,
HaMBURG

Messrs, Joh. Berenberg,

Messrs, Granet Brown & Co.
’ GENOA.

L1k, SO ¢

41 AND 43

fua o General Camara

~+ ()

INPORTERS AND EXPORTERS

=

Cab]e ad’d_rness:.’

WILLE — RIO

P. 0. BOX. N 751 :

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Humburg on-16th Dzeember,
1887 by the «Direction der Disconto Gesell-
schaft» in Herl i and the «Norddeutsche Bank
in Hamburg», Hamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIODE JANEIRO.
" (Caizc 108)

"Branch-offices in Sdo Paulo and Santos.
‘ (Caixa 520) [ Caixa 185)

Draws on -

Direction der Disconto
Gesellschaft , Berlm)
Norddeutschs ~ Bank in and cor-
GrurMANY....... Hnmburg . Hamburg! respondents.
A, von Rothschcxl)
bohne, Frankfurt a M,

Manchester and Liverpool .

District Banking Compa 'y, Lxrmted
London.

Union Bank of Lonlon, Limitad,
London.

Wm. Branit’s Sons & Co,, London,

‘N M. Rothschild & Sons, London,

EnGLAND, , (

Credit Lymmnm Paris, and branches

Heinz & Co., Pazxis.

Comptoir  National d’Escompte de
Paris, Pzris, -

Lazard Frires & Co., Paris.

De Neuflize & Co., Paris.

FRANCE,2v00iyn.

Banco Lisbon & Agores and corras-

PORTUGAL, , s, v+ pondents,

and any other countries.
Opens accounts current,
Pays interest on deposits for a certain time.
Execcutes orders for purchases and” sales of stocks,

shares, etc,, and tr every d iption of -banking
business, i
- Petersen-Theil,
Directors.

BANOUE FRANCAISE DU
' BRESIL

,\UTUDR!ZED BY )
Deeree No. 1432 of 2ndsJanuary, 1897

CAPITAL: Fes. 10,000,000 ( Ten milfion Francs)

HEAD OFFICE:

9, RUA LA.FITI‘E, Paris
Branch Oﬂice in Rio de Janeuo*
‘ 78 Rua da Quitanda
P. 0. P
' Branches at s, Pa.ulo and Santos

Draws on:

! Head Qffice.
' Comptoir National d’Escompte de
Paris, anl agencies,
. VSociér: Ginirale pour favoriser ls
Paris axp France’! diveloppement du Commerce et de
PIndustrie en France,and agencies
Heine & Co.
i Lazard Fréres & Co.
\Périsr Mercet & Co.

Union Bank of London, Limited.
-London Joint Stock Bank, Limited,
NParr’s Bank, Limited,

Lazard Brothers & Ce.

J. Heary S hroedzr & Co.
Kleinwort Sons & Co.

A, Ruffer & Sons.

Direction der Disconto Gesellschaft,
Deutsche Bank, Berlin and branches.
Dresdner B(?nll): Drescsllenctmd brancnes
Schroeder Gebruder 0., Hambur,
GERMANY . «vovsnn. Conrad Heinrich Donner, Hzmburg%
Norddeutsche Bank, Hamburg,
L. Behrens & Sahn, Hamburg.,
Correspendents in all chief-cities.

SJ. M. Fernandes Guimaries & Co.
PORTUGAL4+.se..../Porto anl their Correspondents.
Banco Commercial de Lisboa, Lishon.

Banca Commerciale Italiana, Genova,
I-r.u.v..........‘.i Mlan, Turin, 4

AND ANY OTHER CCUNTRY

Lonnon. , ....

Opens accounts-current, _.
Pays interest for a certain time ;- executes orders

for purchases and sales of stocks, shares etc., and.

transacts every description of banking business.
Henry Joly.

Manager,

Reserve fund............... '

HE LONDON AND P;I VERPLATE.
BANK, LIMITED.

LONDON: Princes Street, E. C
PARIS: 16, Rue Halévy
Rio de Janeiro:
No. 20, Rua da Alfandega..

Authorized by Deciroe No. 591 of 17th Qctober, 1891

4

Subscribed capital..... ceene £ 1,600,000
Realized do  -.ieeve... 4, 900,000

Reserve fund.......... eeiens 4y 1,000,000

BRANCHES :
1 g * 4 N
Panis, 16, rure HaLivy, PERvaMBUCO,
‘Par4, BueNos sires, Moxrevipge, Rosarto,.
Mesvoza axp:Pavsinos

DRAWS ON: —

| London #d County Bankinz C»., L'd,— LONDON.

Banque de Paris et des. Pays Bas,— PARIS.
Ban’o de Purtuga.l and agencies. ~-PORTUGAL.
nd on all the cities of Europe.

‘2 Also on:

| Brown Brothers & Co.—NEW YORK.

First National Baak of Chicago,—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD-OFFICE: 2 A, MOORGATE ST —

London, E. C.

Capital,...................... £ 1,000,000

Idem paid up..... tieseaenes 4y 500,000
300,000

Offico in Rio as Jansiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, S8ANTO3, BAHIA, PARA, MONTEVIDEO,
BUENO3 AIRES AND ROSARIO.

Agencies at Pernambuco, Ceara, Maranhzo and
Rio Grande do Sul.

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
Loxpon.

Messrs. Heine& Co.,
: Paris.

Messrs, J. Berenberg Gossier & Co.,
and correspondentsin Germany,
HamBURG.
Messrs. Roesti & Co.,
and correspondents in ITaLy.
The Bank of New York N. B. A,
NEw York.

Receives deposits at notice or for fixed periods, ani
transacts every description of Banking business,

i
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BANCO DA REPUBLICA
. DO BRAZIL.

Realized Cpital. . . Rs. 110.150:2008000
N. B. This capital to e
weduced to Rs. 100.0c0:000F in accordance with
g ‘Government's Decree of 8th May 1897,
Regerve Fond . . . . Bs. 19.5378704:811
Profts in Sospmss. . . Rs. 9.075:823%508

;‘ on 3oth June 1898

OFFICE IN RIO DE JANEIRO
f'i 9, rna da Alfandega

[Agencizs at Pari, Maranhao,  C.ari, Pernambuco,
Bahia, Victoria, Szntos, Sao Paulo, Duasterro,
Rio Grands do Sul, Porto Alsgra & Pelotas.

Draws on:
Mosyrs. N. M. Rothschild & Sous,
Lonidon & County Banking Co Ld.
Massrs, Baring Brothers & .Co Ld.
LONDON.

Mzssrs. Hottingusr & Co. X
Comptoir National d'Escompte ds Paris.

PARIS,
Commsrz und Diskonto &c Bank in Hamburg.

HAMBURG.

Bance ds Portugal,

LISBON.

: «Opsns accounts currcnt:
‘ Pays Intsrast on’ Doposits for fixed periods,
Executes ordsrs for purchasss and salss of st.oc!cs,
sharas etc, and transacts every dsscription
of banking business.

| ' SOCIETE GENERALE

Transports Maritimes 4 vapeur de Merseille

DEPARTURES FOR BEUROPH

TLes Andes . . . 23d July
Béarn. . » . . 8th August

for .
Marsailizs, Barc:lona, Genoa, znd Napl-s touching

. Through fares to Parls Ist class ., . . . . f. [1t]

'do do 2nl e £, 502

do do  3rd eoe.e. L 199

"Through fares to Paris return 1st class . . . T. 1.10%

do do and, o . ... I 882

do do el ., .. .. L. 364

Harseilles, Gonos, Nuples, 8rd cluss braz money . 904000

e " :Bavcelona 8rd class braz. momey . . . . . . . . 1205000

AGENTS

KARL VATAIS & Co.— 32, Rua da Alfandega

"RI0 DE JANEIRO

ACIFIC STEAM
_ _NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.

H DEPARTURES FQR LIVERPOOJL.
;; Oropssa ., , & % .‘.‘ e s o s July zgth
’,‘ Liguria, . « . « + « s « » »« Aug and
: N " 16th

Orcanae + . .

These popular steamers ars fittsd with tha electric
liﬂn and “all modzrn conveniznces, Cuisine of highest
worder,

For freights apply to F, D, Machado.
- No, 4, Rua S. Pedro ;'
and for passra.g:s‘ and other info_rmaﬁon to

‘Wilson, Sons & Co, L'd. Agents.
T No. 2, Rua S, Pedro,

m.w;—w;ﬂﬂwﬂ.‘_(,w -

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIC DE JANEIRO

AGENTS OF THE
Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having larg> workshops and efficiznt plant, are in a
position to wad:rtaks repairs of all d2scriptions to ships

and machinsry.

Coal.— Wilson, Song & Co., Limitad, havs dapdts at

St. Vincsnt, (Caps Verds), Montevidio, La Plata and

" at the chisf Brazil porte ; and, among others, supply

coal under contract, at Rio, to:
The Brazilian Govcronment ;
H:r Britannic M&jesty’s Government ;
The Transatlantic Stsamship Compaznies ;
‘Ths Nsw Zaaland Shipping Companies ;%

&ec., &c»

Coal.— Largs stocks of the bast{Cardiff steam Coal
always kspt in Rio d3pdt on Conceigdo Island.

Tug boats always roady for servics.

Cargo Lighters.— ditto,

Ballast supplied to ships. B

Establishments : Wilson, Sons, & Co., Limitzd, London,
Cardiff, St. Vincent, (Capa Verds), Rio Bahia,
* Pernambuco, Santos, S. Paulo, Montevidio, Buenos
Aires and La Plata.

I IVERPOOL, BRAZIL AND
~ RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Buffon, Colsridge, @alileo, Hevelius, Olbers,
and Wordsworth.

The steamer

“BELLARDEN”

sails on the =23d inst, for

New York
. ' calling at '
"BAHIA and PERNAMBUCO

Taking st and 3rd class passsngers at modorate
rates,

Surgeon and Stewardess carried.

The voyage is much quicker than by way of England
and without the inconvenience ¢f transfer.

Weekly cargo steamers for NEW YORK,

Eor freight z.lpply to the Broker

‘Wm, R. McNiven,

6o, Rua 1.0 de Margo.
For passages and furthsr information apply to the
Agents: NORTON, MEGAW & Co., Ld.

58, Rua 1.° de Margo.

HE DBRAZILIAN COAL COM-
. PANY, LIMITED.
Regresentatives of

CORY BROTHERS & C0., L'D.
of Carqiff and London,

Colliery Proprietors.

Coal Depéts in all the principal ports of the world.

A constant and fresh supply of Cory’s Marthye
Steam coal always in Stock.

Prompt d=livary at reasonable prices. '
Tugboats always ready for service.
Engineering Works. .
Repairs to Ships,

Launchss, Machinery, Lighters,

etr., cffzet.d with ths utmost possible dispatch.

- OFFICES ¢

Bdificio da Bolsa, S:las 26 and 27,

Entrance : Rua Gen, Camara,

Depot: ILHA DOS  FERREIROS,

P. O. Box 774.

OYAL MAIL
STEAM PACKET COMPANY.
Under contracts with the British and Bra-
zilian Governments for carrying the mails.
THBLE CF DEPARTURES.

1898
Date | Steamer Destination
1898
July =23|Minho Bahiz, Pernambuco, Lisbon, Vigo,

Cherbourg, and Southampton.

* 25/Ebro Szntos, Montsvidio and  Buenos-
Ayras.

26| Nile Montevidio and Buenos Aires.

* ayiClyde Bahia, Pernambuce, Lisbon, Vigo,

Cherbourg and Southampton.

This Company will hav> stsamers from and to
England thres times a month.
Insurance, on freight shipped on these steamers, cam
bs taken out at the Agancy.
For freight, passag:s, and othzr information apply

No. 2z, Rua Genera] Camara, Ist floor.

G. Anderson.

Supzrintendsnt.

ORDDEUTSCHER
BREMEN.

40,000,000 Marks.

LLOYD,

Capital . . .

Departures from Rio de Faneirvo on the 4st
and 15th of cack month to

Bahia, Antwerp and Bremen.
Regular line of Steam Packats batwosn

Bremen — United States

" Brazil

" River Plate
" China, Japan
’ Australia.

Passengars and cargo for all ports of the differcat
lines accapted.
Pass:ng:r rates 138-21, grdaef.
Ric—Antwerp, Rotterdam, Bramen 300 Marks fg
? = Lisbons,eacssacesarecscrsn,s 428 ” L7
For further information apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No. 63 Rio de Janesize
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Jnsuranee Fawyers
ONDON AND LANCASHIRE DP Sampaio Farrag, Lawyer.
FIRE INSURANGE CO. —_—
Capital (fully subseribad)........ £ 2,127,500 Office :
Rossrvsdund. oo ooiuiiin,ion, 676,355

g nisin Kiod: Jan ivs: EDWARD I SHWOIRTH & Co Ric be sanElRO  Bra do Rosario, 48.

No, 5o, Rua 1v ds Margo

Dr Pass Cmbe. e
ORTH BRITISII AND MERCAN. Rua 15 ds Novembro, 19
Residence :

TILE INSURANCE Co. Lid.

. A 12,954,532
’* 3,000,000

PAULO.
Total funds on 31st Dze, 1836, o S. p————-

Authorizzd Capital, .ol veeesann Rua Araujo, 31.

Subscribod Capitalis sess cvainine.ona . .. 2,750,000 .
Ag. nts in Rio de Janeire: PULLEN, SCIIMIDT & Co. VISGUNUE DE UURU PRETU
107, Rua da Quitanda, DR APFUNSO CELSO 45, Rue do Rosario.

~UARDIAN FIRE AND LIFE

A . - 7. RODRIGUES HORTA
¥ ASSURANCE CO, LIMITED. e

" [R. BARBOSA DA SILVA

 CHARLES HUE
COMMISSION MERCHANT

Ship Agent

7 RUA FRESCA 7

. A large steck of chandlery goods and Tools
also Ropes, chains and
Canvars of Lest qualities always on hand

VICTORIA STORE.,  Rna de S0 Bente, 27.

Spzciali ies in English

Ri0 DE JANEIRO

Agenls in Rio de Jan ire: YCULI & Co.
No. 38, Rua 10 d» Margn. .

LA FONCIERE

FRENCH MARINE ASfURANCE COMPANY

Authoriz.d to opzrats in Brazil by dxcres dated 4th
Duesmber =896

Capital 25,000,000 francs.

General Agent, H. DAVID DE SANEON.
45 Rea do Ouvider RIO DI JANEIRO

HE MANCIIESTER Gaods.
FIRE ASSURANCE Co. S. PAULO. J. W. Mee.
[Fire Insurance Capital.i...... .. . 2.000.000 - P. 0. BOX “0.%
Reserve..co.v eiveencacarees cones 751.282 ‘

Gemerz] Agent, H. DAVID DE SANSON.
43 RUA DO OUVIDOR

RIO DE JANEIRO

MPREZA GAZ ACETYLENO.
J. SARTORIO & Co.

35 ¢, Rua Sao Bento, |

. Hl-Rel,
S. PAULO ; Mathnsalém,
" | Viriato,
i Mouscatel,
LARANGEIRA HERVA NATTE B laros,
PURE MATTO GROSSO LEAF . Clarete.,
(Trade Mark C. M. L.) SOLE ACENTS
Is the finest brand of Brazilian Herva Matte. R FOR" -
. ey
Herva Matte when pure as prepared by the ! M&HOG]. da’ COStﬂ; Ohveu‘a' §
SPECIALITIES

Companhiu Matte Larungeira,
aromatic and exquisite baverage.

Larangeira Herva Matte will stand 5 different
infusions, always furnishing the same ag-
greeable beverage.

produces an |
: ZENHA RAMOS & Co,
51 Rua Primeiro de Margo 514

Factory: 118, Rua do Lavradio.
For sals at all the principal stores.

Ths hest English Hats can be bonght at MBssrs
DART & GO., ~ 85 Buade S José, §7 I

" €. N. LEFEBVRE

23, Rua ps CANDELARIA 23°

. : t

] Rio de Jansiro i
Importer and Commission Agent.

THOMAZ J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON’'S Pickles,
LIPTON'S Groceries.

115, Rua da Quitanda.

Champagne Piper Hsidsick
From the old"firm Heidsick
. [ESTAELISHED IN 1;8;
Carte Blanche,
Sec, Brut Eatra.

115 RUA DA QUITANDA 115

Has dlways a good stock of every kind of v
liquors on hand ‘
Spirits, Bears, Wines, Waters, etc.

RECEIVES CONSIGNMENTS.

HOTEL ITAMARATY
ALTO DA TIJUCA
The finest situation and most enjoyable
climate in the Republic specially
suitable to

VISITORS & FOREIGNERS

For Information apply to the Proprietor
OF THE -
HOTEL CONTINENTAL

Rua do Passeio No. 44

HOTEL TIJUCA
Rua Conde Bomfw u, 175
Certainly one of the bast in every respact

Tuke tha '
“Tijuca” car on Largo de Sdo Francisco

The proprietor
EUQEXI0O HONOLD

CARSBN'S HOBTEL

Rua do Cattete, 158.

Proprigtor, CARLO RIBOLAL

This well known house is situated in the
most convenient locality in Rio, within 20
minutes of the centre, and with the electric
trams passing the dour every 5 minutes.

Beautiful and spacions garden, plentiful

| water supply, batbs und excellent hygienic

|

Larrangements.

Has heen patronized for years hy British
and other foreign visitors as well as by
most of the leading Brarvilian families.

Se.. Baths within 5 minutes walk.
Moderate terms and good attendance.

THZT GRAND HOTEL

1, LARGO DA LAPA, 1
RIO DE JANEIRO

This hotel is siluated in Lhe most convenient
pact of the city i» front of the spacious Public
Gardens wilth tram cars for all parts of the city
passinr the door every live minutes.

1 he hotel occupies a building specially de-
signed and crnstructed with regard to all the
exigencies of modern hygicne, hot and cold”
baths, airy kitchens aund excellent offices,
as well as spacinus Readiny Smoking and
Billiard rooms an | Restaurant.

Reasonable Charges.
Hrorrietors, CASTRO CAMPOS & Co.

Culé e Restaurant.

Centro Commercial.

RUA LE S. BENTO, 77

S. Taule. Alriano de Castro Araujo.

Ria de §. Benfo, 49.

Proprictario.
=
S. Paule. Especial para familias.

Bus 13 do M, 50,
(Family Hotel.)

Proprietor

(3RANDE HOTEL
_PAULISTA

Jodo Pompao,
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The Brazilian Review.

Sold only at
The office of the paper

11, Rua Nova do Ouvidor.
LAEMMERT & Co., 77 Rua do Ouvidor,

J. da Silveira Rocha.
Tobacconist in front of the LONDON & BRAZILIAN BANK

8, Rua de 4/fanc¢’e o, &.

CgRVEIARIA BRApy,

BRAHMA BREWERY

M0 and 142 RUA VISCONDE DE SAPUCAHY

RIO DE JANEIRO

Specialities:
FRANZISKANER BRAU
and PILSENER.

“Supplicd in barrel or bottle, or in cases of 40
bottles for country delivery.

Our brands are highly recommended by the
Facurty for the use of invalids on account of the su-
perior tonic and restorative qualities.

L — [ — - - - PG S—

- The Beozilisn Resview

N OTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(Znd floor)

P, 0. Box. 472, Rio — Telegraphic Address — ** REVIEW ”
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr. J. P. WILEMAN

AGENTS Rio dz jqnclro, Laemmort & C. Rua d» Ouvidor n. 77.

- Londan, Mr. _Jahn Sampson, Dashwood House. g New
Broad St: EC.

v B?:ﬂf;l; ﬁi‘t’:ww ” Siao Paulo. Vu:turn Store Rua Sio Bento 27, '

. vie Sao Paulo. C. ¥ Hammett & Co. Rua da Quitanda, N, xg,

TERMS OP SUDSCRIPTIO‘T. POST FREE.

For Bra.le 48$OOO Abroad. LZ Per Annum, Pald in Advance

Mails sailing during the next 4 weeks
DATE
oF NAME COMPANY DESTINATION
SAILING
FOR EUROPE
July 19] Oropesa P. S, N, Co. Liverpool
) 20| La Paia Messageries Maritimes | Bordeaux
a7| Clyde Royal Mail Southampton

Aug, 2|. Liguric P, 5. N. Co Liverpool

3| Corii'ldre Messageries I\Iaritimes Bordeaux
10 Nie Royal Mail, Southampten
16| Or:ana P, 8. N, Co. Liverpool

FOR THE RIVER PLATE AND PACIFIC

July  20f Crissa . | P. S, N. Co, Montevidéo, Pacific
26| Nie . Royal Mail River Plate
Aug, 1| Portugal Messageries Maritimes do,
: » 2| loeria P. 5. N. Co. Montevidfe, Pacific
. Magdaenn Royal Mail River Plate

17| Oravia

P, 8. N. Co. Men:zvidéo, Pacific

ALBERT LANDSBERG,
H. ATHOL MURRAY.

18, Rua General Camara — Rio de Janeiro
Telegraphic. Address: LANDSBERG, Rio janeiro
P. 0. B. 1.038, Rio.

ofes nt tlw @len

The prics of wheat in Germany. The German Government
some time back acting in obedience to pressurc from Agricultural
interests, so powerful in the Reichstag, undertook a campaign
against speculation in wheat-fixtures which has proved only too
successful. Not only has it killed speculation, but seems on the
high road to ruin Agriculture too, having succeeded in driving local
prices down to a level at which export becomes positively more
profitable than sile at home. The new regulations, it was antici-
pated, would have raised the value of local produce, whereas their
influence has been all the other way. When Governments e
tempt to interfere in such matters, and to regulate the effects of
supply and demand it is generally with some such result,

The following extract is from a late number of the /Fiuancial
News,

¥ A mnoticeable feature in Mr. Harriss Gastrell’s report on
German trade in the first quarter of 1897 and 1898 is the recent
great increase in the quantities of wheat and rye cxported. In
March last thesc exports were nearly three and a half times as
great as in March, 1897 ; while for the quarter the total was more
than four times greater than in the corresponding period of the
prcvious year. Much discussion has arisen as to this increased
exportation, and it is supposed that the Law on Produce Exchanges,
which stopped “ gambling in futures, ” has had this effect—namely
that the price in the world’s markets of wheat and rye stands Tigher
than in Germany, whereby the exportation is encouraged. German
agriculturists will kegin to doubt their wisdom in demanding the
passing of the law.”

A New York writer recounts a fine cxample of American
hypocrisy. He saw a little boy being led out of church by his
parents. -On his sailor hat ran the legend * To H—II with Spajn !
Remember the ¢ Maine ' | ” The parents were willing enaugh that

- the boy should flaunt such a vulgar picee of flapdoadle in public,

and apparently saw no incongruity in taking him to church in the
hat ; but their sense of the proprictics would not allow them to

to-spell the word “ hell ” out in full,

Paper Bottles.— A German paper maker has recently ob-
tained letters patent on bottles made of paper, for use on board
of ships particularly. It has bewn a cause of much damage to

-steamer lines, that in bad weather a large number ¢f bottles of
- wine and other liquors are broken in the store-rcoms in spite of

every precaution. The mnew Dbottles are made of a compesition
which, with the solution in which they are made water-tight, is
still the iaventor’s sccret.

After being }mpregnatcd with this fluid the paper bottles are
slowly dricd in gas stoves, ‘and this process of drying must be
watched carefully, for otherwise the bottles would remain porous
and allow the flulds kcpt therein to leak out. These bottles can ba
handled rcughly without the least apprchension ; neither the
pitching nor rolling of a great steamer during rough weather, nor
the breaking down of a truck upon which they are loaded loosely
would be apt to damage a single paper bottle,

Bon Voyage.— Mr. J. Mackenzie, late Manager of the London
& DBrazilian Bank, left in the (/e for Montivideo where he will
take the place of Mr. Renn who replaces him here; a very conve=
nient arrangement and one which itis a pity every one cannot
imitate, especially newspaper cditers, who would benefit immenscly
by the annual bracing, moral and physical, of a change of clime

© and scene.

Fit
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Mr. Ed. George Hime, top, left in the Dam/ée for ‘Engl ngl, 10 1897

" enjoy a Lttle relaxation after the tedious Leopoldma nego§ tioms. 15t quarter 94—.&27 301 e l \ " . ._
e e e 8273045843~ =36 -=-265 003: 5i8§3L
To-Messrs. Herdmann & Himé 1he Leopoldina debenture — holders Apr'?l ..... . 7.314: 4463019 ?53235355 23 ggg 12843575
owe a debt of gratitude that we are sure they will notfail to recogmse, May . . .. .. 7.054:0533380 21:5183570° 7 '381:654;33"
if they Lave not done so already. Only tke greatést tactand: abll.ty June . . v . .. 6.868:50233258‘ 12:4%6%842 7.200;722$24I

could have insured success in such a negotiation, which more than
once looked like complete failure. The prudence-of associating, in

such negotiations, some man cf proved business capacity and o e T aar . s
experience of lecal conditions, with agents sept out from Loridon, ) ’

however able, is clearly indicated by the success of Messts, Herd- 15t quarter.. . . 21.463: 0948114

“4.084: 3078070 - -83:3035761  43.252: 1704500

22.770:745,613

mann & Hime in their delicate mission, April. . . .. .. . 6.602:1795270 .  9: 7.04 $510
Bay .. ... .. 6.951:6348890" 19 6678550 663873488208
June . . . . . . e 5. '6‘42‘ 3658827 ‘ 8“9,,600 - 5.968:3258449

Total. . ... 40.000:0245101 (8:2003652  42.415-17357%5
NATIONAL REVENUE 43 3 2.418:173§775

From the Gazeta Commercial e Fimanceira

The revenue collected - by the subjoinéd Cuétom-hbuscs fof‘ L A MANGANESEMINING, IN. BRAZIL
the month of June, comparcd with the. same month last year. is. as !
follows: L : R T P | (Adapted from the Jornal do Commercio of 19th June 03)

188 - ot o qgedii

i { R i
. 3 I8
e following parficulars were taken from  an able-and ex-~

Rio de Janeiro . o . v o . . . . 5.068:3%5349

Sanlos . . 4 ¢ v v .0 v 0., 3.520:4443581 haustlvea ticle on the sub £,

Bahia. « v v o LOTIEHHY 153218590 | Ripeno T ichos . prect-pablished by Senhor Miguel Arrojado

Portalezn . v o v v i e w e v e 16585221 620: 782! ©

i’?;:fjllle'fi ------- e e 9:;:?;?;185 i .20, 78?50[f Workable Manganese deposits are found in Brazil in the .
: LA " States of S. Paulo, Minas Geraes: and..Matto; Gresso.; ~1he only

point, however, where it

actua]ly being worked is. Minas Geraes.

The revenues of our custom-houses, for tie first half of the

years 1895 — 1898, were as follows: / I . _{iI"he as Geracs ‘are of the highest quality,
v ’ e e e as mdch™on decoimt of theu-,large percentage of Manganese as for
1895 ) Imports © Exports . 'Total "~ - their purity.. Phosphorus,.usually so-injurious, is found iin sugh very

1 ti t .
1at quarter, + + .+ » 98.326: 3118757 23:0045219 51,070:4639834 | ow .proportions in these minerals as:to. oﬂ"er no dlﬂicultles W, hatever
to 1ts metallurgyry

Aprile « v o ow o O.86B:87T28616  16:0H$3I2.  11.632:4895337
May o ... ... 0.230:4753834  25:0795630  11.082:6843676 ¢, gangue °°“515t5.( P"“G‘PE’1lly of Silica, Al“‘m“a’ Lime

Jume . w .. 8.112:4533028  19:215§102 9. 2‘16 2393381 : aid Magnesm, and’ v‘lne ;m reg rd’ to ‘the latter, somehmes as much
; o = : as-8%/4-or-more;: - Iron is’sometimes foundto about 5%.

Total. .« «»  55.5Y0:8185265  80:333333 - 63.070:3978228 | . The proportion of oxides of Manganese is 70 to: 75°/s, giving
‘ R R AR about ‘50 to’' 352/, of tallic manganese, and undoubted}y consti.
1896 Ty Lo Cne g

tutes 2yminerakiof v

. i 4 hxgh\qu'.\hty indeed:; O the: ather hand
18t quarter. . . . . 34-099'119()7?101 38:5025024 1‘35-2,87';7_1_75913 analyses  show that these ores contain 10 — 1 57/, water and volatile
April. . v 8.892:7395647 19:495_»~5171 ) 9'342:722$561; ' 'matter, -occasioning a‘serious loss- in trazsport, .
Moy . « v v v o  9.,2206: 4335940 720453080~ 9.611:3958360° | s . . . .

June 0.068:3445802  21:1843073 - 9.636:781%427 | The composition is shown in the following twelve different
A e e, o 2 | analyses made at the Ouro Preto School of Mines and the Creusot
Total. « .o o GL.196:7153400 - 86:2263348, 63,878:617826L |: FounderysLaboratory : ’ ER LR

2@ 'Y > i e 2R [ 5 o
P A - (S N Gl REITTL IRl Rl B S B2
15585/ 8§ 82 1'8% | 83 |.8= | @M | 3@ | g.am 5% w8
LOCALITIES i?gg %"‘-6 & fa’g 'ﬂ.‘g v‘é aprmg s ,?,,EE 25’%@"; i E_E; - 5\2;:-3 i ;5
Lo b 2 RGN -t = = =3 SRR | 885885 =85 2
TESS|C R ES ) B8 | B8 | B8 | 5BF | 88f | e 2eE | #2
@° g | 8 g § @ ©°y ©I°9 z ° =

(8 I[_if(’)ﬁﬁlfl‘)’gl‘l?;}:cti01l. P ] SRR AN 13&0 147750] 15.20 | 13.50 :

| Ho. Combined: ;L1001 I el | AR s BT L

= f-g:lsll:g;l‘e ins . H.-Gli. L, 200 .4._‘.)0 ' 2.00 FRIROE N i (1] 1.560; 1.00 3.500f. . . . 3.3 0.200{. . . . 0.90

- * moe m s e et e e a e DS [: T3] N : . . e e . . |
Siliea s v v v v i e e e CBT00L Lo o 0T0 . L L T s s
II\JI:;:T?\&'SJL; ......... Lee e ©3000. . L (r:ac%s 0.00:(, . . . | traces .
Aluminia, ' BT MR it 91; ggg . 7 Vi
Sex. of iron : R R %00 g 4.60) *5.700 i
Perosydeiof irony . . . .. cde) 1000500 L L ) . i i
Ozxydeofiron.. o . oo v v v fam v ] os s 1,34; . . ! .
Sexq, of Mn. . . Ce e 58.600 ) !
Eﬁ},‘;’j}'ﬁff‘fﬁ MLl |- o] 0.0 8Lt wscon 7o.e00) 00001 . . . | 8250 | 70.5)
‘Phosphoricacid , ¢ , , . . .. .| traces .. . .| 4.00| 2.30| 1.860 8.80 #
Sulpliuric's 'lc\d.‘-b. e 260(. . . . | traces 0.051) 0.019} 0.632 0.452. . . . [, . . .| traces | tracas
Carhonicaeit v+« v e 050 . . 0.04 1 1l :
Avsenig neid. . . .+ . I CRE N LI traces
: Oxyde of cuppex‘ e e e e e R TIY »
» nickel. . .. ... . 0. 60
in PR AT R R | B L oeefl 0,30
. . Qe e 0.15
Motal .« + .+« o o] 400:5430. . .. | 90.40t] 99,401 99.410 99:03% | 1 . _ S
Mo, B8tale o v v w v oo ] 4073] s0.40°| BE097) 5440 | 54.9%| 30.44 [T 60:10 | 5T.40 | 55.08°| 57.00 | 48.20'| 46.70
e otz e s b o S S B - DR & . .
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DESCRIPTION OF THE FORMATION:

Manganese is found in small veins in the micacious and
argilacious; schists of Queluz, in veins.of Prolosite at Gandarilla,
and in interstratifications of the country rock, the most conside-
rable of all. These last do not form continuous beds, but len-
ticular masses found to exist over an area traversed by the Central
of Brazil Railway from Lafayette to Marianna for hundreds of ki~
lometres, and are the only deposits yet attacked. The prin-
cipal centres of the industry are at Queluz and Miguel Burnier,

points on the Central Railway of Brazil, 463 — 469 kilometres -

distant from the city of Rio de Janeiro.

The geolegical formation of the country is believed to be
calcareous metamorphic, the different stratifications presenting
the following sequence, upwards.

I. Calcareous in thick beds.

II. Ttaborite,
. Clay , . . . . ... . 2 to4 metres thick
1V. Compact Itaborite . . . mnot strong.

V. Manganese . . . , 2. m. thick.
VI. Jacotinga . . . . . . . feeble.

The manganese ore is composed principally of manganite
(Mn, ‘O, H) with more or less abundance of prolosite( M, O,) and
other oxides in varying quantities. Tt is usually intercalated
between beds of Itaborite, which in turn is composed of oligist
jn laminas and quartz, sometimes extremely hard, to which the
name of pedra de ferro is locally given, and sometimes friable,
when it is termed jucutinga. The clays on which the itaborite
beds rest, are of the most varied colors, and sometimes perfectly
black, in consequence of the abundance of oxides of manganese
(up to 50 %) in a finely divided state, giving it a metallic
lustre. = Above the clays come the silicious rocks, containing iron
and manganese, something like Ttaborite, but consisting generally
of hematites, which are regarded in the neighborhood as an unfai-
ling indication of the existence of manganese beds below.

The country is broken and the stratification shows great
‘curvature, which follows as a rule pretty closely that of the sur-
-face undulations.

The Itaberite formation is-believed to be identical with those
-of Norway, which Vogt declares to be of sedimentary origin, de-
‘posited from :solutions of carbonates of iron derived from neigh-
boring rocks.

METHODS OF -WORKING

The deposits actually being worked are at Miguel Burmier
and Queluz alongside the Central Railway. At Miguel Burnier
there are two companies engaged in the industry, Airesa & Co.
and Costa & Almeida. At Queluz the deposits are the - property
-of Nascimento & Gerspacher, also partners, of Airosa & Co. In
‘both places the methed of working is by open quarries The
‘strata being very nearly vertical, the system is advantageous and
-economical.  From the quarry which is close to the line, the ore
is carried to the station in bullock waggons or by a Decanzille
tramway. The removal of the upper covering of the manganese
-deposits has been effected gemerally without method, and the obs-
‘truction caused by the dumps on the. narrow area available
‘between the quarries and the railway line has been the cause of
-considerable trouble and expense. Whether mining in place of
-quarrying ‘would not be cheaper in the long run is a point well
‘worth consideration.

THE COST OF WORKING.

This varies greatly in proportion to the depth at which the
-deposit is worked. Sr. Gerspacher when he first commenced
working calculated the cost of getting at 3$ooo per ton ; to-day
it has increased to 12§oco. In the quarries of Airosa & Co.
_at*Miguel Burnier it is estimated at r5§700 per ton and seems
‘extlemely high for so_ friable & class-of “ore, so easy to get.
"I believe that with a little more order and method the price
might. be easily. reduced to €foco per ton.

: TRANSPORT TO THE PORT OF RIO DE JANEIRO,
~.. The ore.is carried in -open cars of 12 tons capacity : at La-

_ fayetts, the junction-of the narrow and wide guages, it has to be

lzransferred to other. cars, For the carriage of a ton of 1000

kilosfor an average distance ‘of 466 hlometres, or nearly . 2g0 |

mﬂﬁ;— the: Railway cha:ges 10140 ( paper ) per ton of 1,000
kilogrammses-  equivalent to $035 ( thirty five reis ) per mile.
Reduced to sterling at the following exchanges the charge per
ton-mile is as follows

Rate of exchange Per 1000 kilos, ton.-—mile. Far whole distance

6d. 0.21d 8. 1d
7d. 0.24d 55.94d
8d. 0.28d 6s. 9d
9d. 0.31d 78. 6d
10d. 0,35d 8s8.54d
itd. 0.33d Vs, 2d
124. 0.42d 10s. 2d
15d. 0.52d 128. 7d
20d. 0. 7d 16s. 1d

In addition $205 reis per ton is charged for loading at Sao
Julido. "
WATER CARRIAGE.
Freights to England and the United States, the
markets for the ore, are very uncertain. ranging Dbetween 9s.
and 12s, per ton,

principal

ROYALTIES, EIC.

Mincral rights in Minas Ceracs are the property of the land-
owner: who charges as a rule a royalty of 500 reis to 1fooo
per ton, in addition to 2$ooo per month on eich cottage crec-
t,ec_l on the land., These charges as also sundry and mana-
gement -expenditure is estimited by Sr. Gerspacher of Queluz
at 6fs00 per tonm, including all tixes to the State and Muni-
cipality ( 1:000$ per annum for each separate mine or quarry ),
2$o00 per ton being allowed for management. With a larger
output, unquestionably, the cost per ton for these items could
be considerably reduced, probably to 4$500 per ton.

The tfollowing estimates represent (1) the actual cost of
getting and delivery per ton at a consuming market, according
to Dr. Gerspacher’s estimate, (2 ) the probable cost it worked
on a larger scale and with improved methods.

o @)

I. (a) Getbing . . . - ... per ton 28000 63000
{b) Haulage to the Rnil-
. WRY a v e e Y 28000 02500
. {n) Loading at lew'\y
station. . . . . . LARERN 03200 0,250
(b) IFFreight t» Rio...... eeue 104140 108140
III. (a) Loading, discharging,
and towage. . . b 12560 18509
(b) Prexght to an Engllsh
Port {12s.), . .. LA A 238000 2i3000
1V. {a) Royalsies. . . . . . . LA 13000 18300
{b) Mnnngemenb and ta-
XE8 o . a0 b 280.0 22000

{c) Cunmissmn and sun-
dry expenses . . . .

Total cost at 6d. per 18300 . .

VALUE OF THE ORE IN THE CONSUMING MARKETS

Manganese ore is worth in England Is. per ton per useful
unit. As will be scen by the annexed analyses the ores from
Minas contain an average of about 45 to 50°/, of metallic man-
ganese, and at 1s. per unit are worth gos. per ton, cquivalent to
100§, at the exchange of 6d and, consequently, leave a profit at
that rate of 42§660 or 21s. 2d, per ton .¢f 1,000 kilos.

With a rising rate of exchange, undoubtedly, several of the-
above items cf cost woull increase in an inverse ratio to the rate,
such as (1) freights, (2) commission abroad. Qthers would increasc
in a less ratio, such as the cost of labour, freight by railway,
loading, unloading, management, etc, The important item
of expenditure is for labour; but it should be observed that, al
though the premium on gold is more than 3009/, wages havt
not much more than dowbled, and it is logical to believe that,
should exchange go to gar again, the cost of labour would be
reduced in a similar manner. As regards Railway freights, however
exchange might rise, it is not to be cxpected that they would in
any case be less than & per ton from the mines to port. In
regard to this it is sufficient to bear in mind that in 1879, with
exchange above 24d, up to 1890 manganese orc paid 32 reis per
ton-kilometre on all the trunk lines, D. Pedro (now Central},
Mogyana, Paulista, etc., cquivalent to 14$912, or £ 10 9s. 10d,
per ton for the 366 kilometres from the Mines to the Port,
to comprehend that the reduction of 4%$772 per ton actually

most

e



8 . : ' Tar- BrRAZIETAN REviEw:

1

[July {19¢k, 1898,

conceded for the carriage of this class of ores, -is -scarcely
likely to be ecxceeded, seeing that it is even now 40°/, lower
than that of any other class in the tariff.

The following table gives the value, cost of working, and
delivery of the ore Dby present and improved methods,
and profit per ton estimated at different exchanges- from 6d.
ta 2o0d

s £F 2
[=F- % 3. =7 PROFIT OR LOSS
RATE s 18| - 3 =25 °

S8 .- B oo —

s |SE5s | 852 |Ezil ¥
EXCHANGE =R o [283% e

EERE 3 ECE g bﬁ}%‘ﬁ]ﬁ{”‘ improved

2 22 A method

(1020 kil.)|(1000 kil.){1000 kil.)[(1070 kil.)|(L000 kil.)
6 903000 473340 474340 | 4 328660| -I- 425160
7 778140 | 523853 | 433625 | - 245287 4 335515
8 638500 | 495205 | 403621 | -I- 135205 4 268879
9 593999 469557 38$136 | -} 13%442) - 213863
10 513000 | 448146 | 363003 | - 03854 4+ 175907
i 403099 428132 348353 | 4~ 03967 - 148746
12 455000 408405 328880 | 4+ 43595 - 125120
13 43535 385861 318518 I 25674 4 108017
11 333590 | 378476 | 304423 13005| -- 83148
15 365000 365210 205387 | —  #$219| 4 63613
16 335750 358060 288443 | —- 1$3L0| - 53307
17 31§764 33§054 278570 | — - 2p100f -} 49185
18 205099 328972 268781 1 — 2%973 - 35218
19 233421 324043 268037 | — 33622 - 33384
20 274000 3igi4t 20§332 . | — 4314i] - 1$658

The conclusions that Sr, Lishoa arrives at are:
I, That the large profits actually realized, in consequence of the
depreciation of the currency are sufficiently encouraging to permit
" of the development of the industry, especially as any rapid

improvement in the value of the currency is problematical. i
II. The absence of Phosphoric Acid is the best guarantee of
the stability of the industry, whilst the large area over which
outcrops have been traced is sufficient proof of an ample re-
serve.

111, To establish the industry on a firrh basis, that can re-
sist any improvement in-the value. of our cusrency and conse-
quent increase of cost, it is necessary only to introduce better

and more economical methods and machinery, ‘

Lditor’s note, We belicve that there are few industries that
offer better advantages to capital in. Brazil at the present moment
than. Manganese Mining, but are equally  convinced that in order
that it shall be permanent and advantageous, it must be founded
on an economically stable basis, and be able to not only pay
its way, but to be a sourcc of profit to all the collateral indus-
tries connected. with it. Unless it can be mined at a price that
will compensate labour satisfactorily ; unless. it can afford to pay
a fair freight to its markets, without undue favours of any kind ;
it cannot Dbe regarded as an industry advantageous to the coun-

-try or worth making any kind of sacrifice to protect.

. That the industry can be established on such basis, we are
convinced, as thaf, if those at present interested in it are unable
to do so, they_xﬁ]l be replaced by others more competent, or
with greater capital. -~ ’

That the Railway. should co-operate in the development of

so important a source of wealth is unquestionably a desidera~
Zugr, but it must ke on terms that admit of some margin of
profit; otherwise it cannot subsist, At the present rates of about
22 reis or 0.17€d. per ton-kilometre, we repeat, we do not be-
lieve the freight even covers the cost of haulage, and under such
circumstances find it natural that its directors should feel' no
burning desire or obligation to ecither nurse the industry or en-
courage its expansion. ’ -
-~ We have, however, not the slightest doubt that the industry
can well afford to pay a remunerative freight if it chose, and
that, when it dces so, it will find no -difficulty in obtaining what-
ever accommodation may be required in the way of haulage,
whosoever happen to be the director of the Central Railway
at the time. ‘

H. E. Hime. |
J. C. de Figueiredo..

| H. R. Beans.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231,

Money and - Share FHlarhet

QUOTATIONS DURING THE WEEK, ENDING JULY I3, 13)8;
WERE AS FOLLOWS:

Telephone 14.

Maximum and Minimut
Bank Counter Drawing Ratos OFFICIAL RATES -
9 d/; 3 d/a SIGHT 0 d/s S1auT
July ]
[ - o &0 ¢t K
8 lafls| =518 §|a|5| 8ix2|l5|~: 3
sl ald|Z 5§54 85 4|32]%
S|ALE|TlE Bl S| AIE| 3|5 858
] g1 2 = ] ! 2
- e el I e e e R A e e
7 173 11.32711,033|1.272| 477]5.039|; . . 24 272
Bat. 9 7 3716 {1:330]456531 300] 500(7 050 T 3/1611.327|1.638(7 11/04/1.329, 1.Gil|i.-4 IG.SOJ
T 4716°[1.330,1 6830 es3| sssly.0t ol) 4 41711 553 1,987 8.9
Mon, 11 7 178 105521 871 |1 822| 53al7iana T 3/32{1.3113L,660(7 5/68[4.347 i.BJﬁll..S)IG.JS(
o, 6 45/161.35Li1,687|1.300] 400;7.004 211 339 y s B
Tues.A2| 7 1715 |1.37a0 60|10 331] 535)7.256 7 1/3201.3551.6747 1/61|1.330 1.673'1.301 7.016
7 4/16 }1.3394.05311.238] 460 7,031 =133 = 3 3 1.9 3
Wodo 137 5" 1S5t oo L asa] sag)y.ag|? 5/3%1.332|L.655(7 9/61{1.335 1.643l1.-77 .93
Hoti- |
Thur gae ] JUR N IOOPP JUSUU U U NN IR I ..... ' .....
5|7 4748 [1.33'0.653(1.300] 430[7.069y 450 0l 576 111,287 6.
S BT Lol i e R O eV T ERE a/ul_l.flﬂl.ﬁ;’ .233[ 93¢
Ave- . " ..1
rage...|7 3/32 1.318'1‘(}32 L.301} 408/7.033(7 7/61;1.310(1.635|7 3/.}2’1.31-111.6.)8‘1.233 G.983

Extremes during the week closing July 15th were 6 34/,3 —T77/5,
for 90 dfs Bank and 7—79/;, for private paper.

The average bank Counter 90 d/s drawing rate for the week
comes outab 7.9/4,, the corresponding sight rate being 7 ![,, against
/34, theé average sight of the Camara Syndical. .

The averaga depreciation for the wezk, caleulated on the basisof
the Bank’s sight rate, is 73.95%, and the premium on gold 284.00,
against 73.20 and 274.02); for last week, At these rates:

1£..... ., .. was worth 34133 against 335245 previous week

{ shilling. . . . . . .. ABTOT °,,  ige62 "
{penny . .. ... Cay " s142 . $133.5 " "
1 Frane.. . . . . Lo s L Tassat ) "
1 Mark. .0 .. N eI L 13t o
1U. S, Dollar. . . »  w 7303L . 68848 "

{ Rs. 208000 coin. . .. ooe§00 L 743805 .

According to the telegram receivod by the Banco da Republica
doted, July 15th the BANK oF ENGLAND nrare on July {4th was main-
ained at R4, thai of the opan Market having fallento | 6.

Quotations of Brazilian Stocks on the London Stock Exchangs

July 7th July 1lth July 14th
1879 4 % per cents , . . . . 52 52 50
1888 4 % . c e e 52 51 50
1839 4 ' ey . 51 14 5014 50

1895 5 " [N -53 58 %4 57

Monday. July 11 th. Banks opened at 7 1/8, but later on the rate
fell to 7 1/16, which was the closing rate. There was little husiness
done between 7 1,16 t5 7 5/32 for Bank a1d 7 1/8 to 7 3/16 for private
paper.

Tuesday. July 12 th, The London & Brazilian and London & River
Plate Banks op=nel abt 7 d., other banks posting 7 1/16. Later on the
German and Freach Banks adoptad th2 1ate of 7d, whilst the British
posted from 6 15/16 6> 7 1/16 and the London & Brazilian Bank changed
its rate to 7 1/16 the murkeb closing b:tween 7 and 7 1/15. Despite the
activity of brokers business was rather limite:d betwen 6 31/32 and
7 3/32 for Bank and 7 — 7 1'3 for privale paper. )

Wednesday. July 13 th, All Banks opzned at 7 1/15 and the foreign
banks during the day put up 7 4/8. In the morning some Banks
bhoughtat 7 5,22 with a rvise fo 7 3/16,the market continuinng firm. The
transac'ions of the day were moderate between?7 1/16 ahd 7 3/16 for
Bank and 7 5/32— 7 1/4 for private paper.

Thursday. July 14 th, Was a holid 1y. .

Friday. July 15 th. The Banks, wilh the exception cf the Garman
which posfed 7 1/3, opened and clos:d with 7 1/16 with fair demand,
wh ich dimiaished (owards the evening when it rose to 7 1/8. Tran-
sactions of the day were limited belween the exiremes of 71/lo and 71/8
for Bank.and 7 1/8— 7 3/16 for private paper.

Saturday. July 16 th. The Banks posted'7 1/8 hut the British Bank
adopted 7 3[(6. Atthase rates the market closed. Th: movement of
the day was ofslight importance batween 7 1/S— 7 3/16 for Bank and:
7 3/160 7 1/4 for private paper,
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BUSINESS DONE ON:THE RIO DE JANEIRO STOCK EXCHANGE
DURING WEEK ENDING JULY 15th 1898,

CLOSING

- ) Sales Highest | Lowest This

: . week Last
STocks aAND Bonns

Apolices Geraes 5% Cur-

PBOCY. o @ h e 4 e .. . 318| 8333300 8103000 8223700 837300
Ditlo ditto ditto (iniudas) 1 1% 8003000 8003000  S0)$000[ 8103000
Ditto ditto 4%, Gold... .. 164; 1:0003000| 9933000! 9203000 9303000
Ditto ditto 5%, . Nutional :

- Gurrency loan 1893, . . 147 3183000 8123000 8133000 8173000
Ditto ditto ditto - (arder). 10|  8203000| 8208000 820400 8303000
Ditbo ditto 6 % ,1397 order, 15/ 9055000  9038000| 9053000 9013000
Ditto ditio, State of Rio :

currency loan , , . . o 1|  9103000{ 9103000 9103000 —
Ditto -ditto-Municipality-of| S :

Rio de Janeiro oan . « 321) 1503000 1433000 13030000 1433700

Banks

Republica, o o . . .« .. 1.017f 413530001 1103205 14)3030] 1543000
Commerzial . 4 -+ . .|"° 62 2053000] 20580001 20550000 2108000
Qonstruetor, . . + 4+ « s 200 84000, 83000 3000 82000 -
Lavoura e Commercio . . 50 903000 903000 908000 903000
Rural & IHypothecario 2315000( 2313000 —8.

8x-div), « , b v 0. . 33 2313000
Diito, 2nd series (ex-div). 35 4108000 1103000/ 1108000] —
Inicindor. . o v o oot 100 58000l 530000 530000 38300

Nacioval, . . .. ... .3 1953000 195800 1953000(  20)3000
Banco Franco.Brazileiro,| 25| 84000 83000 83000 —
RAILWAYS AND TRAMWAYH . : v
Leopoldina R'y. . . .« .| o f_loﬁ 8g730l  og7s0|  oyvso| 63000
Jardim Botanico Tramway. “130 1133500]  1124000)  115%500) 1103000

INSURANCR .
Fidelidada . , ., . .., .. © 3l 803000 S03000|,  803500f 81800
Integridade, . . . . .. .}, 30 202100 205000 203000 203)00

DeBe~xTURES 3

. . 5
Leopoldina R'y (100§). . | % 83300  sgs00| . ssso0|  s320

Sorocabana e ‘Thinna, ist

Serisl. . » vy 4 o w4 146] 563500 563500] - - 563500 503000
Petropolitana (mill) , . . 100  2003000] . 2005000 2308000 ~——
MiscELLANEOUS
Melhoramentos no Biasil. 2001 - 204000] - 193300 10§300| 203000
Lioterins Nacionaes. , . .|, 670] 458000; 443000 443000 453000
Cia. Torrens, vehicles. . .|° . 33D 208500 203500 203500 203500
Transp. -Mar. Congeigiio. 10 603000 603000 603000 —_—
Ditte” ditto4(50%) « v . . 40 235030 203000 2)3000 —
SALES BY; JUDICIAL ORDER
. {alvard)
Bk. Credito Universal, . . 600] - $100]
Ditdo Boisa (30 %) . . . . 500[" $020
Ditto "Mobilisador. . . . 62, $010
Lloyd Brazileiro . . ., . 507 10§20
R. G, do Sul, Gold mi-
DINE v oy e e e 40] > 14250
V. de Sapueahy (70 %)» . 1.40)] - 8600
Ditto (10%) . « « . o - 335 050 ‘
Promotora de Melh. (3,%) 2.500] 2025
Obras Publicas (50 2%). . . 63 8930]
Manufactora de cal. . o o 25 200
Debentures, BE. I, Bra-
gantinn.e L 40 4. - 50 40137507
Dito V. Ferrea de Sapu-
COhY « o v n v ae u e 112] 218020
Ditto Bsperanga (Ins). . 5| $400

Business on the Rio de Janeiro stock exchangs, during the

v.week-anding July 15th, amounted in.all to Rs. D4£:5053000 distributed
“vagfollows: ™ i ' [ o

Govefnn.lé"nt stoéi{s and bonds. . . . 670:74163030

Bank Shares. . . .. .. ... ... 186:614 3000
Railway and Tramwuy shares . . . , 15:2433000
Insurance shares . .. ., ., .. 1:2403000
Cotton Mills, . . . . . ... ... 32:0303000
Debantures, . . . . ., v . 00 b oa . 28:3213000
—— Miscellaneous- . . .. , . . . .. 4213633000 -

Total, . vovoave v .o 0445033000

Public Securities. Over two thirds of ths value of the business of
the week was done in this description, prices having fallen all round
with Lhe exception of the 4% gold, (now converted) which ros: 103 to
990%; 6%, 1397 loan, paper, 15 to 9033, and Municipality of Rio, 4 %
loan 53 to 1508070,

Bank Shares. Republica, Commercial & Nacional fell 5% and Ini-
ciador rose 13400 ; other descriptions remaining at former quotations.

‘Railway and Tramway Shares. Only two operations realised in
this description, Leopoldina R'y .rose 730 réis to 63750 and Jardim
Botanico tramway 535007 to 115%500. '

Cotton mills. Nothing whatevér was done in this description.

Insurance; Oaly 2 smaMl operations with: pricss maintained,

Debantures. Very litile husiness done_;iri‘;_;t_h'is description, with a
slight improvement in the prices of thnse ‘dealt in.®

Mortgages Bonds. No sales realised.

_Bales b‘ry Judieial ' Order (Alvari). The only siles worthy of no-
tice are Lloyds Brazilian, at 103250 ; debentures E. E. Bragantina
R’y at 1018750 and V:iFerrsa-Sapuealy (Railway) at 203, the others
belonging to Companies of only nomingl existenca and some prices as

low as $010.

LATEST QUOTATIONS ON THE S. PAULO STOCK
EXCHANGE

July 16, 1898

Banks. Commercio e Industria 2333—3003.Sis Panlo 1203—1308,
Crelito Real hyp. 1323, Unido de 5. Paulo (30%) 143 t» 233, do.
(708) 233303, Lavradores 933, Coustructsrr 703, Santosint. 805,
Mercantil de Santos 1238—145%, Unido da S Carlos, 2003, do. 40 %
paid 805000,

““Bonds. Apolices (Gov. bonds) 5% papar, 8003, State of Sio Paulo

9753000.

Mortgage Bonds. Credito Real to {0ths -yie 65%500,—63$000, Unido
703000, Intendencia 44 loan 855—753000.

Debentures. Companhia Viagio 623000, Agua e Luz 693,—803,
Companhia ltnana (2003) 50300. j

Miscellaneous. Companhia Paulista 2523,—258, Mogyana 2343, 2383,
do. 40 % paid 1103, Mechanica e Importa lora 1223,—[30, Lupton 80s.
Antarctica 558, Telephonica %03, Agia e Luz 1003,—13)3, S. Paulo Gas
5308, Diverages e Spori 2008, Progre lior 333, Stupakoll 358,113, Bra-
gantina 10§, Fabril Panlistana 2503000.

From our own correspondent. .
e Santos, July 15th, 1898.

Our exchange market rules quiet and with only little husiness
doing; this is natural as transactions in coffee are small. Only very
lew bills were olfered when the market went down to 71/16 on
Thursday last and there was by no means the customary rush to sell
~when th: banks put the rate up as cusiomary.

Complet: apathy with regard to exchange is the significant
feature of our market.

PERNAMBUCC MARKERT REPORT.

From our uvwn correspondent.

Recife, 6th July, 1898,

EXCHANGE. Openel on 23ed ulto at 75/16 and bebween that
date and 1st inst, fuctuated with about three different rates dailv
until touched 7 916, and, since, tendency has b:en downwards and
rate closed to-day 79/32 to 7 5/16. Bank : very little has heen done
in repassed bills, between extremes of 7 5.8 and’7 3/8, but at moment
no paper is being offured here.

Money is plentiful and Banks apparently cannot find lucrative
employment and even nalive Banks have reduced their rates for deposits;
and only 4 9/, is now oflered.

CUSTOM-HOUSE RECEIPTS FOR JUNE.
GENERAL GOVERNMENT. . . . 1,518:7105081
State “ e 143:0303078
Reczbedoria i e e e 217607351438

The General Government shows increase over May of over 200

_ coutos, which points to largas imporis, wharaas State Revenue shows

decreas> of over 10 contas pointing lo smuallness of export trade d wwing
past moath.

LATEST QUOTATIONS
TUESDAY MORNING, July 10th, 1393
Rio de Janeiro 9) d/s Bank rate on London,

opening rate. July 19th... ............ - T1/4
No. 7 New York type of coffea. Spot closing

price, on July 18th, per LU kilos....... TN
No. 7 ditto ditto ditto. Spot closing price

at New York, on July {13th, per lb, cenls:. 6 '
"No, 7 New York type of coffe. July options

price ditto ditto ditfo....... PEEE R RTRN ” 5.50-
1879 4 per cent. Extrrnal bonds, London,. July I8th 519
4888 4 1/2 per cent external bonds..... ” LIRH
1839 4 per cent ditty ditbo..ieii.iiveniy . ” 50
1893 3 per cont ditto dibto..e.v.urevvinsnas " 58

GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

59, RUA DE S. BENTO, 59

S50 Paulo

Co;ilmercial Buildings and Private Resilences a speciality
PLANS AND ESTIMATES ON APPLICATION
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LION & CO.
HAMBURG, S. PAULO. & SANTOS. ..
GENERAL IMPORTERS .. '
Tt e :
Hardware, Iron Bars, Sheets, Tubes, Lubricating Oils, Fertilizers,
Agricultural Implements, Bicycles etc,
Sole Agents for the State of S. PAULO

FOR

The Pope Manufacturing Company, Hartford, Conn.
U. 8. A

Lagerdorfer Portland Cement Fabrik.
The Prussiin National Insurance Co., Stettin.
The Potassium Mines of Strassfurt Syndicates’ Fertilizers,

Irion o Co.
S0 Paulo: N. 3, Rua do Commercio. P. O. Box 44.
Santos: N. 34, Praga da Republica. P. O. Box 47.

COMPANHIA MECHANICA E IMPORTADORA DE S. PAULO

Head Office: 36, RUA 15 DE NOVEMBRO, Sdo Paule.

Paid up Capital...eeeiiiienniynn Bearaenans « 5.000:0008300
Reserve Fund........oo0nues P N 794.7358000
Outstanding Profits............. R .. 385.32881§2
Sole Agents in Braczil
FOR
Robey’s Engines, Hornsby's Kerozene Motors
AND

Drake and Gorrham’s Jandycs Arc Light and Plant

Sule Agents in S, Paulo and Rio
FOR
Whitman, Barne, Main & Co’s Cultivators.
Importers of

Agricultural Implements, Cement, Barbed Wire, Galvanized and
Blacle Shects, and Iron and Steel of all descriptions.

SPECIALITIES OF THE COMPANY

Cotfee Cleaning and Improving P.

Coffee Driers (Augusto).

“ Engelberg’’ Coffee Hullers, Wood or Tron.
Coffec Winnowers and Stone Separators.
Bean Coffee Pulpers.

TELEGRAPHIG ADDRESS : “ Mechanica”—Sio Paulo.
Codes in use “A 1, “ABC,"” and *Liebar's” Standard.

LIDGERVVOOD MANUFACTURING Co. Ld.

Makers & importera of all kinds of machinery.

Caixa do correio 84. — SAO PAULO
Telegraphic Address * Lidgerwood”— A0 PAUTQ.

G Bkt

COMPARATIVE ENTRIES FOR THE WEEK ENDING JULY {5k 1898%

AVEBRAGE DAILY TOTAL ENTRIES FOR

TOTAL ENTRIES

ENTRIES CROP YEAR
This | Last | Last | This | Last | Last : -
week | week | year | week | week | year This woek [Last year
Ria . . ... « 9.606 7.379: 8.301( 67.2i5| 51.653| 65.105] 125.218) 139.184
Santos. , . , .[11.100 12.239|14.738 77.708 86.030{103.189] 138.438 259'.60?)
Toial, . . ,[20.708 19.673;24.033l14’|.947 187.746(168.275)  301.678] 448.784.

Aggregate entries for the week were 7,201 bags larger than
the previous week and 23.323 bags smaller than in the same week
last year, representing 103.30 of the corresponding entries for Rio
and 75.3 % for Sanlos, during the same week last year, against 62.5%
for Rio and 75.7 % for Santos during the last week, showing an
increase of 40.8 % for the one and nearly the sams for the other,
and. therefore, until a regular percentage can be observed, the esfi-
mates for the crop based orn the rallo of entries conlinue to by pro-
blematical. -

Crop entries to dato rapresent 73.6 % of last yewr's at Rio, and
$7.9 % at Santos, and would, if this proportion were maintained,
give 3,271,169 bags for Rio and 4,031,077 for S.ntos, miaking n total
of 7, 272, 246 bags for the current crop, 1893—1899.

COMPARATIVE STATEMENT OF EMBARQUES AND SHIPMENTS
QR THE WEEK ENDING JULY {5th {598.

TOTAL TOTAL FOR
CROP.
@ Same Rio & Sanlos
u. &+ |Brasil| British [Other | This | week
Ftates] g and | Colo- [Ports| week | last This |Last
=) GCoast[ nies year week year
Rio....[31,603] 6,123| 8,270] + « » +f « . .| 45,093 53,850 80,541 165,667
Santos,.| . . . 30,176 . . . . . . o «| 30,176] 91,919 132,512 149,449
Total...|31,£03] 35,209 §,270] . . . . .| 76,172{145,778|  233,0%3| 313,116
Daily
average! 4,515 5,186 1.181] « . . . .| 10,882| 20,825 13.537| 21,008

The shipments of coffee during the week were 69,606 bazs less
than same week last year 67,122 bags less than last week, of the
total, 31,603 bags wenb to the States, 36,200 to Rurope and 8,270 to
the R. Plate & sundry Brazilian poris.

The total shipmenis for the crop are 82,063 bags less than on the
same date last year.

LOCAL STOCRS oN I15Tm JuLy 1893.

July 15th,93  July 8th,93 July 15th 97
Rio....,. 317,864 296,615 230,598
Santis . . ., 311,633 254,157 328,070
Total . . 629,547 560,772 558,668

The local stock for this wdek shows an increase of 68,775 bags
on that of lasl week and is 70,879 bags more than th: same wesk
last year, : :

FHampshire and Co.

Importers of Hardware both heavy and shelf, Paints & Oils and all descriptions of
Steam & Mill furnishing

Willson Cobbett’s Scandinavia Belting
The Wilson Brothers Bobbin Co. Ld,

Agents for

The Grinnell Sprinkler.
The Vortex Humidifier,

The Niagara Steam Pump.
The United Asbestos Co. Ld.

-~ WarzHousE. 80, IRUTA TEIEORPEILO OTTONI, 80. Ro.

Appress. — P. 0. BOX. N, 2385 )
8. PAULO AGENCY.—3, Liaargo do Ouvidor.
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' “FOREIGN BTOCKS

oot U July 1th98  July 4th,08 . July 11th,97
United States Poris... - 716,004 643,000 473,000
Havre. o« + « » « . - . 1,203,000 1,204,100 767,000
Wisible . s . im. : )
-0*~America1ﬁ)%11¥ts . 891,000- 849,000 710,000
Deliveries at New )
York. « « o o 'u w 41,000 39,000 51,000

¥ According to Duurlog & Zoon's estimates, the viasible supply for
the world on fst July,’ 1%98. was 325,000 tons against 233,000 on the
some date last year, the stocks at the Enropeaw-ports 207,700 tons
against 203,300 on 1st June last, and the deliveries for Kurope the
manth of June
May 1898. . . .

THE FOREMENTIONED COF FEE WAS SHIPPED BY THE FOLLOWING
.  STEAMERS TOQ THE FOLLOWING DESTINATIONS
: - DURIMNG'THE WEEK ENUING JULY {5th 1898

Date I " Vessel's nama Destinntion Quantity| Total
RIO
1898 .
July . 9." . .|Patagonia.. . . ,|Hamburg. . .|/ 6.000
" w e o o|Heveltus , .. . .|New York . . 4.361
v o oe o[ ltadtuba oo oo . J[South.. L 502[
s sy s o |Pandora.: . ;. J|rieste. . U . 3.936|
5, 40, . (Plonete . . . . |North . . .. 3.726)
n o aye » |White Wings. . .[Baltimore . . 5,030
. 4. .Og#g:rs .o v e s .|New York . 12.613
» 12, . (|Clyde. . . . . . .|River Plale. . 2,52
-4y 13. .. .|Danube, ... . . .|Southampton . 300
3 1« o|Mexican Prince .|New York . .| 20.433
” Ttagus . . . W|North . . . . 2451
" Arensburg : [Anlwerp . . . 10|
2 . «|Paranahyba . . .|North . . .. 669
Total ) ; T ] B
laperf of RioC L. oLl v GRS e e ] e e e o] 60.487
SANTOS |, )
July “9U [ |Entrc=Rios. . . [Havre ., . .] 32398
s A8. ¢ HArensburg sy L L|Antwerp. L . 6.727
co o g 5o ABenio | Babitonga - . woo{Hamburg, . .| 20.051
Total ftrom, the . o
. portofBamtos| . . 4 .. .. s a{ e e v s e e -] 30.176
T rrotal from ‘bothf : : —_
POt L s v e e e e e e e e o o] 90,603

The #hove-mentionsd-coffoe-sailed:during -the--week:ending
July 15th, ‘was consigned: to the:following destinations.

1 8:470)]
61°8.308

'7.49)
.62

1708+
7:217|

: .6 Lg) 6 sk 6.4

W 8 . 5 T/g) b T/R00 5.87
Sapt 5.60] 5.60[ 5.64

4y #BDes. . ., 5470 5.70] 5.7%
1 BMareh |, . 5.83] 5.83] 5.9

Havré; per 50 kilag-.~ o

y francs s |2 | 2087

= |-=E [ 303

= | 2 | nm

888,
S 888

R

T

42,700 tons, dgainst 37,800 last year and 52,300t ons in -

“would, be

Prices, for New York type-m. 7,-at-Rit opéned-oh Saturday, July
9 th, at 7$490—78627 and closed.on F_r;dg.;,, July 135 th, at 7§353 to
T5490, the average for the week being 78527, equivalent to 1$961. gold
against 28015 last week. Thz sales éffecte‘d“'ﬂm‘ir‘\‘g the week amoun-
ted to 55,000 bags in Rio and:36;080-in-Sautos, ’

Prices at Santos for giod Average opened-on - July 8th at 73350
and closed on Jnly 13th at 7§33), giving an average of T8I75 equiva-
lent tn 18947 gold against 18901, last week. '

There were no alterations in New York gquotatiensfor Spot. - Sep-
tember oplions fell from 5,70 to 5,65 on July ‘itth "and again to 3.60
on the 14th at which price the market closed on Friday the 15th.
September options at Havre remained steady during the weel, and at
Hamburg were maitained at 30 pfennigs up do. July. 431k falling to
29.50 on'the 4ith andrising to 20.75 on the Idth at which they
closed. . :

From our own correspondent
Santos, July 7th 1898,

Thers was more cheerfulness and animation in our coffee market
during the last week, than there has been ever since the. sudden
rise in:exchange:took place.

Better demand!from consuming markets. especially the States,
advices about frost and. the lower rate of exehange are the prin-
cipal eauses and a certain shortage did the rast to rush prices up a
few hundred reis to enliven irade. )

We. quole: 73800 to 33300 for superier in lots, composed mostly
of new crop coffes;- for old crop coftfee a premiunr of 2)0 (o 400 reis
is paid according lo- quality and roasling mevit. ’

“Gouds” and ‘medinm, lowar grades continue scarce.
denomination ig-much wanted for Kurope,
insufficient gquantities..

The first
but only to he got in
For typz no. 9 good roast 63300 and more
willingly .paid for whatever is offerel. ~ Iscolha is in
demand from Rio but:at-lower prices than cflere.d he'e,

A brisker trade in washad coffees especially during tbe last few
days relieved our market of* threat:ning pressure anmd it is likely
that the demand ‘for these indeel very desirable goods will continue,
as types have reached their destination :

125000 to 13800) for finest washed
115000 to 11$300 for fine -

: - 93500 to 105300 for superior ™
4 Peaberries. of all descriptions are- neglected, but not abun~
ant. .

The quality . of new crop coff:e coming in now i3 decidedly
improving' ‘and.:there are ro more so many unripe coffes marketed.
The bulk “of the receipts, which mostly comes from the Mogyana
line, consists of **Bourbon”, which makes trade . difficult, neither
Europe nor the States wanting it.

. As.already mentioned - irade was brisk and stocks in first hands,
notwithstauding heavier receipts, are rather smaller than larger,
which is also proved by the daily shipments surpassing arrivals.

An undue pressure is therefure not exercised and if the rate
of exchange remain steady or go down slowly, an improving market
can be reckoned on. Deaiers are very reluctint to sell at prices
below 83000 and are able to show more rasistance than people in
espacially Havre, give them credit lor. That market
look out and change ils persistent “‘bear’ tacties and

We quote:

*take n’*moie- unbiassed view of the situation or it might be taught
" o ‘similar-lesson to that which co.ton raught it a few years ago.

fock in that port cousisls mostly of better grades ‘fline”
1 v’ and all gold on exchunge there must he a sore
Tac f ‘igood average”. Should any necessity crop up for medium
grdtles, and this must happen shortly, all renders of “‘good average”
will e taken wup oand the delivery of the liner qgualities enfor-
jead, in which case it remains to he seen whether the allowance
which is made for delivery of bletter quality is equal to (he value
he goodsi in the open market. For this reason the demand
ool ‘average” on this side is so persistent, bub it cannot
even il offerings be higher.
There are buyers @ 28/ — to 23/6 for good average
@ 29/6—to 306 forsuperior, according lo types,

“‘but only libtle ean have been Jone, as prices ranged Lere about Gd. to

4/— higher. R
New, York and the interior markets bought again more freely, but
only .oid

:-crop:coflee, nearly 70.000 bigs leaving -our port thisweek for
‘$hat:destination and more are to follow :

e-quote: 71/8to 7 1/2 for Lype N.o
s 658toT48 » » . »

according to: description.

. These purchases prove to evidence that all the talk albout a large
invisible supply in the Stales is either nonsense ar wilful misrepre-
sentation. Reports about the incoming crop continue adverse as to
yield; the siz of the begn- -being small, the quality ssems to have
improved, thanks to the conlinuous fine dry wealher we had for se~
veral weeks. {On the 13th ol this month rain fell in many parts of (he
interior Araraquara and Ribeirdo Preto, on the 4th in the evening a
sudden change of the weather took place, which we could also observe

4,
5.

‘hare in Santos, the wind shifled 1o west. soulh west, and the tampe-

rature fell gapidly, in some parts-of the interior below freezing point.
In Ribeirdo: Pires and in stations b:tween Sanlos and Sio Paulo,
and in 8ic Paulo itself the preily sight of hoar frost present:d
itself to Lthelastonished dwellers in ihe tropics and ice covered standing
waters, About the damage done to plantions of colfee and about the
extent ol the'damage ideas and reports are much conflicting, but all
seem o be fajrly unanimous that new plantations have suffered,

. Waheard the fullowing pavticulars, which coming from infor—

_ papis, whos#interest ikTs t9 gjve veliable information, appear trust~

. Jn. Jaboticabal, a new district, 2 good deal of damage was
to'the:mew plantations. In Araraquara, wheve the frost has
haen-very severe, ideas differ; some speak of much damage done, sonie
A (Contintved on page 13),

‘wort
do
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MANIFESTS OF COFFEE Ier Br{tsilinn S. 8. itaqul sailed July {lth : Rotterdam -
Sailed during the weels ending July 15th. Northern Porls ot O e | Krische & Cov . v L L L., 500
. FROM RIO o SUITEY « e e e 255 Rotterdam & Option
Per Hawburg Sud, Amer. Damp. Gesell; S, 5. v — . . . .
Pataponia, saled July Yth: N éerreuuer Bulow & Co. . o v Ly oo . . 1.000
ags e . | - . inetz tllayn & Co. ., , . . . . 1.000
g | . . Per Norddeutscher Lloyd &, S Araniburg, sailed - . .- .
Hawburg of coﬂ.c~ July 15th : ’
(Gustav, Trinks & Co. . + . . 4.(1)8]1) }mgq Brewmen
/I‘\Iz%;n'llx;zu%le;) %z.oéo- 'I 'zd. A 1.42:3 Antwerp of cotfee liawis Brothers. ., . . ... ., ... . 2°0
5 epp & Co. . PR iz Alfredo Bargos., o v v 4 v oW .
Lncowbe & G+ oee e 20 | Joss Pinto Guedes. « . ... et 10 argos teons 3¢
Carl Valais & Co. ., . . ., Ve e e —_ . . .
IE. Johnston & Co v v v v v v v 0 v 3 3 o Bremen & Options
otal 600 Per Brazilian $. S, Parnahyba, sailed July t5th: | Kart Valis & Co. o0 oo, .- 100
otal . . .00 o0 )
. ‘ bags Total e e e e . 6,727
. I")etr; Lamport & Holt S, S, Heveling, sailed Norcthern Ports of coffee
u'y Uth!
y bags Sundry $3¢ N
New York of coffee | SUBARY v v v v e i e L 639 Per German S. S, Babitonga, sailed July 13th:
Arbuckle Brothers . - 4 v 0 00 o w v v 4.351 bags -
Per anstrian Lloyd $. . Pandora, sated FROM SANTOS . Hamburg of cotlee
July 9th. Naumann Gepp. & Co, Ld, . . .., .
o hags Per Chargeurs Reunis §. S. Entre-Rlos, Sailed | Theodor \\"ullpcp& Ca, . . [ el gggg
Trieste ol eutfes July Gth. Rose & Knowles . v . . o v v . .. 4. . 1 500
Lacombe & Co. . . .. f e e e e 872 hags Kart Valais & Co. . . . .. . ..., .. 1 265
Rieh Riemer & Co. . v o v v v 0o o 632 Havre = of collee | ds8Wis Brothers . ., o o . v o oL L. L. 1.000
Ornstein & Coo L oL e oo s e o . 560 Y\ JOI'ESLQ’"L& Co. o . .. e e 759
{arl Vi & Cow v oo v e e 20 . . NosSeR & Cov v v v e i n v o e 6500
kﬁf} ‘L:}Slﬁl‘& (13 R 125 | bewis Brothers. . .. . ... 1 500 | Zerrenner Balow & Co. v v v v v o v o . 500
aumann Gepp [V Y| DN . Aretz & Co ., , . ... ... 5
O WEEER ST e e e e N Gepp & Co. Ld 1,000 | Aretz & Co . v L v v v i e a e e 500
e SERTSRN H, Bllis & Co, o . o . o . L. PN . 200 ) Goetz Unyn & G J2
nste & Yn & Coo vov o s e e 320
. Prieste & ione | 3 WL Dhane & Gal D ol B0 | Ju W. Dénne & Con v ovie s ve el 230
Ornstein & Cov v o 0 0 v v aw v o e . . 830 | Schunidt & Trost . v v 2 v . e e e e ) Copenhagen
Trieste option Total 3308 EoJolhnston & Co. o v v w u s v h L., 1.000
Rich. Riemer & Co. v . .« . . e 747 Total., . v . ... 20.051
Total . . . . 3,986 —

Per Brazilinn §. S, 1taituba, sailed July 9th @
bags

Southern Ports of coffee

Sundry o0 .0 0s 0w e 502

Per American Barkenline White Wings, sailed
July 19th:

Bags
Baltimore of cuffee
Levering & Co. . v v v - v v 0 L0 5.000
Per Brazilian S. S. Planeta, sailed July 10th:
bags
Northern PPorts of cotiee
Zenhn Ramos & Co. ¢ v 6 o v v v o o 0 1.911
Ornstein & Co. . . . . . . ... PP 630
Norton Megaw & Co. . . . . .« v v o 350
Lacombe &Co. . . 0 o o o o000 300
Jorge Dias & Irmflo, o v o 0 L v 00 oo 270
Sequeira & Co. o & 0 0L 0oL TR 200
John Maore & Co. ., , . P 30
Dins Pereira & Almeida, . . o o 0 v v 4 . 15
Total . o @ v v 0 0 o 3,726
Per Lamport & Iolt, 8. 8. Olbers, sailed
July 11th
bags
New York of collee
Arbuckle Brothers o0 . . . Ve e e e o113
Hard Rand & Co, o v 0 00 0 e v 0y L 1.000
Omstein$@ Co. . v o 0 v b0 o0 v o w0 00
12.613
Per Royal Mail S. S. Clyds, sailed July 42th.
bags
Montevidéo of cofles
.G, Figneirn & Coo v v 0 0 v v v 0 o TU
Souza Fitho & Co. . -, o L v 0 v v o . 23
Bnenos-Ayres
. G. Figueira & Co., . . . . . . PR 502
Karl Krisehe « . 4 v 0 v v v v v L0 v 0y 885
Guslav, Trioks & Co, . . . .. .. . 500
Sequeira & Co. . . . . .. e s 238
Rich. Riemes & Co. o .+ v & . 209
Orastein &Co. v ¢ v v 0 o o . . 150
Total o . ¢ o v L L .4 2.582
DPer Royal Mail S. 8. Danube, sailed July 13th:
bags
Liondon of coffee
Karl Valais & Co. v v v v v v v v 0 v , 250
: Southampton
Norton Megaw & Co. . o o v v o 0 v L . 50
Totals v v v e v ov o 300
Per Prince line S. S. Mexlcan Prince, sailed
July 13th:
R bags
Now York of cotlee
W. I, Mc. Laughlin & Cos v v v o ., , 40,320
Wille Schmilingsky & Co. ., . . . . . .. 6.000
Andrade Fortes & Azevedo. o o o 4 « . W 2.000
Hob, do Coutto &Co, , . ., . . . . ... . 604
Hard Rand &'Cov Vs o v v e v v v v 0 -00
Ornstein& Co. . . . o3 .00 000 oL 500
J. W. Doane & Coe v+ v v v 0 v v v, 500

P’er Norddeulscher Lloyd S. 8. Arenshurg, sailed
July 13th,

hags '

Antwerp of cotlee

Aug, Leuba & Co. . . .. ... e e 629
Henry Waeltje & Co. . . .. o, . .. 500
Krische & Co. . . . v . o v 0 . L o a . 500
Nossack & Co. . . . .. . .. C e e 300
NSchinidt & Prost . . . . . .. c e e 131
Geraldo Leite & Co. & 4 o o v o o 4 .. . 1
Zerrenner Bulow & €O v v 4 4 o 6 o o 3

Antwerp & Qption

Theodor Wile & Cov v v v 0 v v s v v v o 70
Hard Rand & Co. . 4 o v v 0 v 0 v v u 630
Van Lechwyck & Co, & o . & . W . 37

HOTEL MENDES
MENDES. E. de F. Central do Brazil.

Situated on the crest of the Serra do Mar, this
lacality is specially suitab'e for canvalescents of lung
and zymotic diseases. The air i{s dry and bracing.

Tralns-From the Central Station stopping at Mendes
Station leave at 5. a. m. & 4. p. m, evary day.

Familes desiring to make arrangemcnts for the
summer should not fail to apply at once to the
proprietor: - J. MENDES.

O X |O

X| O

manak
Laemmert

do Fio de )zanez'rb | \$@ﬁ,

Repositorio estatistico e commercial da Capital

7 Federal e da Republica dos Estados

Acha-se d venda na [ivraria

Lacmmert & C.

l{n idos do Arasil

- 66 —Rua do Ouvidor — 66 1

o X

X o|%X o
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of lit:le of. none. Teuth igvery likely in" the middle; low-lying fa-
sendas will have suffered. Feam Ribeirds- Preto informations vary
also. In Belem de Descalvads fr sb was observed up to 710 metres, u
gignificant fact, as De. DaTert plates thiz "7ne [vee of ffodt at ahdil
G50 ndatros. In Sdo Carlos, Jaht, Botacutd, Rio Claro and many other
smaller places the same phenomenon w.s observed and we hope to
be ahle to gather in a few days mors definits and reliable alvices
about the effect of the frost. For the second time this winter, the
temperature has fallen near and below freezing poirt and it i3 more
than likely that it will occur again before the winter is over, assevers
cold in the Argentine Republic and heavy snow in the Andes are
reported.

Santos, July 15 th, 1898.

‘Our.coffee market ruled quieter during this week than we could
anticipatz for the good disposition we hatl to state in our last .report,
which was  accidentally delayed and will only appear in this week's
issue, Atthe tume we writ2, our market is even very undecided and
locks as if prices will go lower, unless strong anl determiuned resis.
tance is. made by our dealers.

. ‘Purchases durinz the week have been effected at about 83100
to 85300 forsuperior; ‘ fines’ about 500 reis above. Goods " and
regular”. command special prices, as. these qualities are extremely
scarce.

ZNew York type No. 9 could'be sold at 6 or more, but there is
none to be had ' . .

- Coffees of the old crop avre getting scarcer and command if roast-
ing well a premium of at least 500 reis. i

Washud coffaes of the new crop are rather abundant and of difficult
gale, the movement in their favor we wera able t) report .inour lasb
letter was nof of long duration. The quality has o good deal to do
with it, ag nlany . ** hu [ Washed " coffees are coming to market,
which,are, .mieh tore depregiated than planters and commissarios
think and a price level has not. yet bzen lound. Sales have been mpas-
modie: and ~aigood. deal must have :been  done for account of ex-
porters, who are going to consign these goods. Receipts ars:heavier
and will very likely continue so unless the weather breaks; yet they
are a ool 1&al beldw last year's, The information we get about the

last frost goajinues ) be contradictory ; some people say iht Planters
conceal thereal damage from their correspondents for fear of seeing
. their credit curtaile.d; whethsr it is so really:we do not know hut it ap-
pearsto us:that the visible damage done by tha frost is only slight, which
does not exclude hy any means a poor and late flawering, just as we
had itlast year,. when o similar phenomenon. was —obge:ved abaut
4 weeks later thin this year. The United States continuel t» buy
in otr markst paying ‘about 6 3/8 106 7/8 for 4 anl 5 undescribel oll
crop- and one gquarter cent more - for described goods. 6 1/2 was
offered _for larg:e_ blocks of 4 and 5 old or new crop undescribzd.
Europe sent only few orders 20/— to 29/ 6 for superior, and we hear
of a speculative sale ut the latter price; heve one cann § huy yet at
this: quotation, b1t comraissarios are wavering and do nob.fzel inclined

to hold supplies bick. [

FROM THE NEW-YORK WEEKLY JOURNAL OF cIMMERCE JsuLy [3TH,

Coffes Quict'; About Steady——Raw Sugars Irregular: Refined. Only
' Mdierately- Ae:ive— Molassesy Syrups and ftice. Unchanged—Spi-
oes FPirin— Teas Active and Higher, on the Import Duty. .

) . : o
‘COFFE[E— Although jobbery in most instane>s
the country™trada as showing slightly more, interest, Lhey havs con-
tinyed to report & slow 'Business, as it hag been the exception- when
the inguirfes redeived have Fasulted in'businessy tha prices ‘named by
buyers being below quoted ‘¥alied. Jobberf have not been: anxions ‘sel=
lers, 38 they are carrying smgll ‘sfocks, pacticalarly of the low grades,
and values have been well Taintaine 1. Bifsiness ~in the mnrket fot
invoices hay bezn quiet, ‘but'prices havd bein fairly well ‘held; ihas:
much as 'there 'has' been no pressure - to. sell coffee, reflecting ‘thé
firmness of primal- markets; both” Rio and "Santos continuing abive a
parify with loéat va'ues. I'he course ‘ol the rate -of sterliny éschavge
at Rio has continued steddily ‘ng\val“d. and as it is -now gengrally
predicted ‘that 104 will ‘be reached; tliis also has ‘had - o favorable
influénce upgon the. situation.  The crop ‘movem=nt has buen- light,
Busifess in-the market:for the West India growths - has been mode-
rately active. Jobbers have had o more- ictive -digbribiting bhdiness,
and they have “i2en better buyers, the bulk of the -sales made -Baving

4 of 8%c for good Cucuta. East lidia growths have

have- reported

been’ on the basi
been quiet ‘but stéady. - .
From' the Chicago Grocer. June 11 1893, — There is very
little in the coffea,matket to report this week, as trading ‘'still'continues
to.dragz Some business was done in mnild collees "daring the past
week, bub buyérs,do 16t Want to pay thi prices askeld. Ta’ view of
{he, duty to bé jmposed "on tea, some importers of coffee think that
the same programmd i8'mapped out With regard 'to coffee’ antl that. at
ihe last moinent, or at any oppertuné time there will be an ainendnient
to the rovepue bill placing an. import duty on coffee, as heralofire
coffee and tea hive alwihys been considered together, anditis believed
that if this is nob. dons now 1t will'be done Inthe wear falure, and
will gointo effect;-on’ the passage of the revenue bill.

WQL-F;& Gp.+ 11 Watch and clockmakers = - - -
S g " chronometres carefully adjusted.
Rua 15 de Noyembro, 28

< e

. Santos,. -

WiE wEy

T swomNsmpRRoRER
0, RUA I.° DE MARGO, 60

s e oo RIO DE JANEIRO

IVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agents, .S, Hampshire & Co.

o mantos.. Rua 15 de Novembro,

P. O. Box 10.

NORDDEU’I‘SGHER LLOYD, BREMEN.
' Largo Monte Alegre, 10,

Agenis, Zerennor Bulow & O,

Santos. P. O. Box, 1.

PRINCE_ LINE Belmargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181.

Te'egraphic Address, ‘Princeline.

Santos.ge—

A VELOCE Rua de Sto. Antonio, 48

""" Ageats Schmidt & Trost.

Santos.g— P. O. Box 44

“HE PACIFIC STEAM
NAVIGATION Co. Ld.,
Agents Wilson Sons & Go.

. . Santos.t—

. Rua do Commereio

P. O. Box 61.

OCIETE CENERALE Agents Karl Valais & Co.
DE TRANSPORTS
MARITIMES A VAPEUR

DE MARSEILLES.

Rua {5 de Novembro 17.
P. 0. Box 33.

Santos.t—

STEVEDORES
No. 1 A, TUA SAO PEDIIO, — IO DE JANEIRO.
Undartaks ths discharge an | loading of Steamers and Sailing vesscla,
STEAM LAUNCHES, LIGHTERS, TUGS, ETC.

The launch ¢ Martha ** fittsd with steam pump capabls of discharging at the rate,
of 1,000 litres p3r minuta raxly ata moment’s noticz,

A VELOCE
© NAVIGAZIONE ITALIANA

SAHIDAS PARA A EUROPA

2zdeJulho . ... ...
, 5 deAgosto. . .o . e e o
n B8de
pwo22de L e e e e e

Savoia

Rio de Janeiro

Cittd di Torino
Duchessa di Genova

‘SAHIDAS PARA O RIO DA PRATA

6de Agosto. « « . . . .4 e e
o 16de 0 - oo e e e e

Duchessa di Genova
Citta di Milano

Para fretes trata-se com o corretor Luiz Campos, rua
General Camara n. 2 :

Para passagens ¢ outras informagdes, com o agente.

L. A. BRUZZO.
45 RUA PRIMEIRO DE MARCO, 45.
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Uiz CAMPOS - . L ) . SHIPPING ARRIVALS AT THE PORT -OF SANTOS FOz TEE WL-I:K
. . . ¢ EIVDI\G JULY :{—ﬂh. 1898

Sworn Ship Broker.., . OFR e b e e o et R
2, Rua General kqamara, 2 DATE  Nawm FLAG Dnscmgnon :,\):1; wmmg lrxo\[
RIO DE JANETRO July  8Itaqui Brazilion | S. 8. | 513|Porto. Alegre
&! Babitonya German do 1.4%|Hamburg,
g AMucadoiia Brilis(:x :.ljo 1.443| Middlesboro' .
y. 4 s . Bishupsgalc 1] a3 1.416|Cardiff
Shipping, Produce & @mymfm T O et lbrasiian | a8 351l
! o ; 9| Novo Destei'ro do Schooner 31| Mucury v
10[Alexandria do S. 8. 300|Rio
SH[PPIVG ARI;IVLLS AT THE PORT OF R10 FOR THE WEEK 10| Normandia B .t;‘o d]n 205 do
JULY, 19th 1898, 10} Bellarden ritis do 1.570|Glascow
ENDING - . 11| Melbridge do do 1.854 Ne\vgf‘ashle
; . : 1% gt‘alﬁna. Bruiéinn ga 43| Parlo. Ablegre
. . N wrron] - FONT: Lo . 12|8alinas ] 0 24| Pernambu
DATE: NAME FLAG PRSCRIVTION © 0 WOERE FROM b Sulauit:; . do” go e %ro co.
- 43|Cordcba French do 1,58+ Havre
R 17 'Pofrtd Alegre : ger’maid e b do “1.560 Fhmburg’
. . l A : 14| Alfce razilian Schooner 14§| Paranagui .
July 1} g;;;)i;;:::’zs‘ Brnﬁnlmn St.lnS. s gr?\:;'t]gus i ) 14|Cuprian Prince |British. - S, 8. 1,192 Bueuos-g,\y:as =
14| Bugron British do LU New Yook 14| Yriumpho Portuguesa | Barque 467(Vrorto.
12|Clyde do ?10 " atal Southampton - -
12| Kartago German o .135(3wansea
12 Alag((iilqs Brazilian [) E S I .|Mandos VESSELS CLEARED FROM THE PORT OF SANTOS DURING TIIE
12| ltacalomi do do Estancia ) WEEK [ENDING JULY {4th 1808 o
121Guanabara (i B] do JLagnnae L. } oo s
18| Water-Fox Norwegi n B'\rqua 318 me‘lnltlznbeth, : s ——— L
43| Ddnube Heitish 8.8, La-iada b . o . - | Ton- P
13| Muquy Brazlinn d)y Gnravelhs i ' DATE HAME FLAG  DESCRIPTION| .0 DESTINATION
13| Pinto do l(lo P 2 I Sy Joio, dn Burrn HEREREN [ ' (- DG :
. “da -~ |Schooner 't ahaponma’ (TS BERRY TR S T A i ]
:g :iﬁ?ﬁ iJ; 3iMacahd July. . . 8| Nomada Brazilian - Barque . b79 Mncnu ’ Il
13{ Amenoil & Ame'is ‘}" Bm‘t;]n de S, JoRio s g ?ﬁ:erfws e lé:::ﬁ?an qd b- ) 1.5¢5 lg:ms Al o
13 Gargod ito o Aymo . ) ..l vZre
14 It‘:v'pya(:zlfi a1 Parnhmbuco. . . 9| Buldur: i - |Britishi- Barq‘ue 937 Antuerpmg
14| Itaperuna dn | Port)y “Ale, Itagull . i | Brazilian o | 8> S "I e o|Pernawbuco
15| Arensburg ¢ |Geraan . +|Santds H ‘Alszandria: sfiodo SR [guape
A4 Gurle . <\v:e'sth New Castle i \£arw da-Gloria 62 Gu'\rnnba
14{Luta Britsh Ant\warp Norinandic .. Pnranngga I
11} Solgran Norwagian 6 Port Elizaboth Flatibiechk . 3U8/Pisagua - . ;
14(7onselliniro Brnﬂilinn %Emln ‘Cruz 2% ‘I{taun; ‘g : e é:g&z{:bucq T
4 tidor [ 5 cur Fensbiir ¢ e, L .
1"1 gzrlr;gg o do™ (‘:auba ixrio' Califoriita; w | Erencly . ' . 1.349|Havra !
14)-Picho I . do do | Lo Salellite ;. - {Brazilian . .| do - 7| =« .'s|Pernambuco
14| Lapa do " de IO L | Bfab(i(ovn‘_rja, o i jGerman. S do N IR Hamburg
14 Jurge s da i ido :
14| Nossa Senhora da . o -
11| pnaanpado do do L | LIST.OF VESSELS AFIOAT AND SAILING FOR THE PORTS OF
i| Pedra Mont:ziro 2 Ado . ;
14| Ddes ‘amigos do do (RS SRS . SR RIO AND SANTOS
. 14| Dantas dn du. - do : . i
“oddiDous Irmios do do i‘do . ‘ . o e |- K R
12 Estrella do .Su) ﬂo gdos 5 Port do . Lol Flag and |
14| ltarina 0 | 8.8, orto A egre .- I . ) 1 .
= 43| Mujostiz . IBritish do Hull ‘ [ Hame T R]e deser From 4 For
15 Cowendry Autrim do do 2|Rosario v
13| Babitonga German do A [Sontow H
15 Gureia Brazilian " do B Il’nrtz;\ty T
15 Colony .|Britigh Ship 387 Lei 2
15 Ferreira . .. |Portuguesei} . do 921|Cadiz -‘17'0“511"‘“'" g? bq Eoft('- ceceane
16: Antisano British 8. 8, ' |Liverpoot~ Craigmor: v 8. |Leith:.......
.48, Paragnassit,, German.. |. do .| lamburg Anga.r‘az. Br. bg. - |New-York--..
16 aly Brazilian do .S oio sla Barra Adustra'ia, * No, bq:-(Shields......
17| Corddilors grenc}ll (;-) P)n(!ie'mt Brillant .. Brungwick. . . )
17| Rowe rilis| do London . " oo on
17[tttd di Torino ~ |Ltalian do .e...|Genova C,lmta’"”."‘ g;%gﬁ;:u;n IK‘W' 23 SO
17, 8ulinas Beazthan .. | . do. ... .12%Maranhdo. . ... Iinterprisc.. pton, P Sarios
17 Itanema : da" dy watuees ('ernambiiey” ]H"I_‘dd.,. [ . Pennacola. .. Ap. 9 antos,
17 Sopnin Portnguese |Bargue 446 Parto Fmt)yo/“. PR Hamburgs.... —— .} .2 p
17 Ametia & Clara {Brazilinn Schooner . 418, Jodo da Barra Huwvilu New-York.... Jan. [+]
' : Halvar...a.o...... Rangaon.. Feb. 24 Rio
et Ralls of Halladala . (Hulle......oo May. 10 »
VESSELS ,CLEARED FROM .THE PORT OF RI0O DURING THE Collas..ruen |Rangeon. Ap. 4] »
: WEEK. ENDING, JULY, 19th 1898 Due Tratell Halifax.,..... Ap. 8  »
— - Kongsbyrd. . Liverpool..,.. May. 3 »
s e i) ran- Nusva Anloniett Messina Feb. 28 »
DiTE saie © 7 riag C |bescmipTioN Yio | pesTiNaTioN Scu;::f ietta.. Lantdon 5 e 54 .
I - B | s 111 Rnngooh.. . Feb. 27 »
July " 11'0theis- Belgian o oiii i [New- York Hamlurg..... Mar. 20| »
12|Satellits Brazilian .. Montevidéo . |Rapgoon..... Ap. 9 »
12! Dora neo e (Yritish 5(1’ensacola : | do. Mar. . 7 »
ﬂlll)’“””g”" i) dol Smtg Lucia Varehv. .. ... ‘10 Porto...... Feb. 2) »
13 Danube do «|Southampton New-York. - Ap. 6 »
13, MaxtcaniPrince | do . f i New York gg t:lr.u;\'r c. 5. Wudc, ‘ B:l‘rxmgre ng 2 »
13'Mary Park 1 “do 2 230 Santa Lucia 0 LS. .. ) P 1 . A 24 »
13 Clyds do ..<uee.o River Plate Cormga. . ensacold..... P- = IR
13 A[uunt Lebajion | db * -~ \ei.ess.|RosQIIG " Success. ... . Hamburg.. p. 25
13| Tupy Yrazlian 750/ Macad Mae Aidan R Saguenay. May. 10 »
13|ltaqui: . | de . e .|Pernamluce . Este..... . Hamburg Ap. 25| Santos
Bldiwae o do : | Vietosin: " Corontyvassess . London... May, 18 »
13| Indusirial do . Linguna Scottish Islcs.. Leith, ... June 8 Rio
13| Porty Alegre German- .. |.- do Sanlos . Hamburg May. 20] - ¥ B _
13 Carfiqba Freoch do do Mimioioeeeiannas . amburg M Y. 4 -
13(Lawra " |Brazilian . [Schognér 2Cabo’ Frio Counly Anglsea.. . Leith...... ay.
15| Itayd” do S, 8. eeeee.o|Sifofto da Barra Midnatssol.,...... . Antwerp...:.. June 6 »
14| Novo Lide Portuguese |Barque 444,1iba da Sol ]ncs Rohl.. A Ardrossan.... May. 3l »
13|Cunstanca Braz‘lian do 7 * 950 Macan Saguenay..... May. 20 » oy
13| drensburg German - 3. 8. cevivess|Breven \stler\'vick . May. 31 a .
15|Suntus Brazilian do ceenn ..‘Muntewd to S ) 7 » .
15| Parnahyh 1 do do 222 Pard wangea.... 8 z :
15[ Terwgirinha ) do o X 223 8. Jododn Barra ull,veevnnee <
g Baffun - ¢ [Beitish - do- v.. eien/New York Lislon - 48} Snn_’cos,
16| Antisuna do do N l\.falp‘:)xrmso Cardilf 13 Rio .
16| Babitunge German do .- «.|Hamburg - - . New-Casgtle... 15 »
16] ltuperuna Brazilian 4o ceeer oo|Porto Alegre ]‘[“g"ldc?l' srrnerere -::ro‘:fo[k 15 »
B 16 Imlqwndnncm do Schnoner 1i6 ltnbafwann Canadi... . Rane ‘<t 4 »
16| Adinn da do 33 Maeahd . Marga .. . q angoon..s.. M: 3l ;
13| ied ui Torina  |llalian 8.8 |oeens ...|River Plate COrtes ..vvnss e “hq. [Westerwick... BRay
13| Brazit - Brazilian | do vev.e..oiMandos Maria Emilxa... s Po. bq. Valencia ..,.. Juns 3|  »
3] el _{Brilish . [Barque 1.195 Santos Bertha. . ien : June: 9 '-San.lo‘sl
17] elic N Brazilian  |Ychooner 14) Itajahy Mai Bs“c June 19 Rio
3] 3 L duda da. doa. 44 Macahs ] oxe June 97 »
17| Ferreira. Mackado| . do do 94 8. Jododa Barra Romag*Princé.
77777 17| Ungneil & dme'ial . Ao Do R 20 Barra de' 8. Jodo . :
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THE' FREIGHT MARKETS.

THE LOCAL MARKFRT, Very few charters registered this week,
the following being the parcel engagemeats:

~ By Mr. Wm. Mc. Niven: -

Per.S. S. Buffon for New York 12,500 bags coffee ab 3hic. & 5%,
» - »  Hamburgo for Hamburg 4,706 bags coffec at 408. & 4.
By Mr: Luiz-Campos . . :

Per:8. S. Matteo Brusso for Genca 3,400 bags coffee at 30fcs.
& 10%. .

Current Coffee Rates for the Wesk ending July 1st

Antwerp. . . . = - 35/ & b % 223, 61. & 5%

Bremen o« . . 8 i - . s 35! & 5%

Bordeaux, 909 kilos . . . ~» 40 frcs. & 10%

Bueno8 Ayres . . . . o s 3%000.

Copenhagen. .. « « o« o - 42/6 & 5% - o

Genoa. .« + o+ .+ o« o« e e 30 fres., & 10 %

Hambirg. o '« o o+ « '« 40/ & 5.% 2. 6d. & 5%

Havre, Y00 kilos e e e 35 fres. & 10 %  fres. 25 & 10 %

Lisbom o+ & (. . T 45/ & 5 % . )

Liverpool. . « .« « « + 35/ &5 % o

London . o+ « « a4 s s 35/ & 5% s, & 5%

Marseilles. 1,000 kilos. . . . 30 fres. & 10% fres. 30 & 10 %

Montevidéo. « -+« + . . . 5000

Naples. . . . . . fres. 40 & 10%

Ratterdam. . . .« . . . B &5 % 22. 6d. & 5%

Southampton ., . . . . . 35/ &5 %,

Trieste . . . . . 40/ & 5% 35s. & 5%

Venice. . W e e e s 45 fees. & 10 %

New York . . . . « . B5cents. &5% 35c. & 5 %
. e e 40 o 9 on 33c. & 5%

New--Orleans,

From our own correspondent

Santos, July 15th, 1898.

Sreamer room is abundant ‘and small charters have been con-
cluded for New Yorkat 3) cts. plus 5% per bag. Thus the «convenio»
of thé’ foup-different steamer lines trading with that port has b2en . cut
into and shippers here are again free, 2 fact we state with -great ple-
asure, ns'a freight. of 40c. or 33c. plus 5% per bag of 60 kilgs as
lately is decidedly too high compared with the {reight for other com-
modities. :

RIVER PLATE NOQTES.
. . (Fg‘om the Review of the River Plalte)
TOTAL' CEREAL BHIPMENTS FROM ARGENTINE PORT3 TO BRAZIL

. WHEAT o MAIZE

) Wée-%(vl)? %‘:ﬁng To Date w;glfyeé‘ﬁf“g To Date ,

1893 . . 1,750 44,661 . 200 7,403 -
1897 3,718 . 36,164 76 61,946

LIVE STOCK BHIPMENTS TO BRAZIL

Week To Date | Last Year
" Steers 9 1,905 8,729
Welhers — 416 274
Horses 3 728 452
Mules - .2 88 1,443

DEPARTURE OF VESSELS FOR BRAZIL

July ist. From Buenos Ayres, S.

ST 7 315 hogeads and 40 pipes tallow
and 719 bales beef; dnd for Bahia,
100 hogsheads tallow.

.
VESSELS LOADING AT ROSBARIO FOR BRAZIL

. Bq. Hiram Emery,: for Rio de Janeiro.

sy Dramenseren. ,, Bahia.
» Derhill, " '
CHARTERS
Argentine schooner Brake, Paysandd — Pernamluco, jarked beel
at $ 7, gold, Oriental. e .
S, S. Branible, prompt; up—River, Buenos Aires.& Mon'evidéo — Rio,
produce to the amount of £ 1,050, ’ :

PERNAMBUCO MARKET REPORT,
* From our own correspondent. -
‘Recife, 6th July, 1898.

- Bugar. Market is depressed and unchanged, and no sales are
reported’ of Bruto Sugdrs for export, some small stock of which now
exists; but so.long as dealers ask 400 to 503 reis per 15 kilos above its
value in‘Liverpool, business is not likely to result, The home markets
also #how no dispositlion to buy,which isno doubt also owing to thehigh

8. Italie, for Rio de Janeiro, with -

prices still mainwained by holders. My last quotations'are nominally

mainlained and small sales reported of the bet er qualities thereat

for shipments to Pard. The presznt siock of Sugar suitable for home

consumption is about 120,000 Bags. Enteies of all kinds for last month

gllropped to 35,927 Bags, or about 80,000 less than came to handin
ay.

Weather in June was fairly good for growing crops, bnt during
past week it has been again unfavourable, and uniess more rain comes
shortly, our crop prospects will again become far from satigluctory.

Cottcn. Eatries for June were only 6,947 Bags as against 20,
904 in May, thus showing that c-op a3 far as Interior is concerned is
fast drawing to a close. Qur market is in exaclly the same position :
15%000 freely offered and small sales veported as high as 153600 lo
native mills. Stock of available Cotton is about 50,007 bags, but is
strongly h:ld and sellers refuse to enterlain buiinessat anywhere like
thz curreat valie.

Liverpool shows no improvement and value of our kinds for that
market ig not over 133 —133500. ' .

Freights. No charters {>r any quarter. Some small engage-
ments made by Liners on berth fur Liverpool at 42/G per ton Sugar

from this and Maceio. )

. Quataptine. — Ab the Fishmongers' Hall. London Bridge, on
Friday last week, Captain W. G. Romeril, sanitary inspzctor of the
Port of London,’read a paper on «Qiarantine, from the Shipmaster’s
Point of View». In the cuursz of his paper the author referved to
quarantine in this country, which, he siid, has since 1872, been
practically a dead leller, and by the Public realth Act, 18J6, the
old and “effeta Quarantine Act of 1325 and subs:qurnt Aets modi-
fying or ext:nding its.statutes were swept away. e then alluded
to quarantine abroad, and related several instances where vessels
had been subjected to restric'ions tending rather to germinate disease
than to extioguish it. In the case of ona vessel the common neces-
saries of life hid been refusad where there was a crew of 25 hands,
40 labourers, and 100 .deck passengers o2 board ; the veasel had been
detained for fourtesn days for no reason at all. He considered that
gnarantine as practised was absolutely unnecessary. In the discus-
sion that followed Dr. Ginsburg said that if quaraatine was unnecas—
sary in this country we must remember that wa had none of
thoss terrible disenses which frightzned the inhabifants -ef other
countries; and -that our sinitary arvangements were about as
perfect as soience could make tham. Quarantin: regulations could
scarcely be adopted in this country becatse of tlie serious inconve-
nience to trade. Foreign countries were in a different position.
We woare  their caeriers, and they could not be espected to
consjder iha-sconvenierice of British shipping, especially if they
could make a Fw perquisites out of the enforcement of the regu-
Jations, - ‘The only way o remedy the evil woull be to show foreign-
ers; that the detention”avising from qarantine increased freights,
and cons:qu ntly the price which "the for:ign consumer had to pay
for ‘his goods.: Avote of thanks was passed to the author. .

L F.GOULART
TO-W BOAT AND STEAM SHIP OWNER

10, RUA XAVIER DA SILVA,

SANTOS.

The strong and powerful Tow Boats “*Ypiranga™, “Rapido™ and “Altivo™
always reandy for service imside and oulside harbor. Hoist signal KX of the
inter- national Code. Fair terms may be arranged with Captain on board or
at the Olficer

Fresh Water supplied.

Teleg. Address: “ GOULART "’ SANTOS.
P. 0. Box 176.

The Braaian Contrats Corporation, Lrsess

Séd‘e éocial: 8, GREAT WINCHESTER STREET, Londres,
Agencia no Rio de Janeiro: RUA DO HOSPICIO, 49,

i° andar.

Enderago tzlezraphico— BRAZILIAN, K12

E-<ccuta contractos e fornsc: matzrial para estralas ds fzrro, =zbastzcimento
d’agua ¢ encanamentos de gz, edificios ¢ quassquir outras obras ;
vende e importa machinas ¢ utznsilios pire Javoura ou qualquar ramo dz
industris.; importa todz e guilgusr mercadoria d: qualquer g:nero
qus -saja ; construs nivies, lanchas, chatas, robocadores, ctc.
exporta o acceita g:neros do piiz em consignsgao,

To’as as communizagdss devem ser end rega fas d

THE BRAZILIAN CONTRACTS CORPIRATION, Limited.

CARLOS F. HARGREAVES Diroctor-residente.
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO
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Bailway  Hews and Enterprise.
. FARIA GOLD. :

The stniutory meeting of ths Faria Gold Mining Company of
azil, Limited, was held on. Tuesday, at the officas, 9, Queen Street
%xl‘ace. E. C., Mr. E. A, Pontifex presiding. ’ ;

The Chairman said the pucpose for which the company was res
cons'ructed had heen successfully carried into effect, the whole of the
shares having leen applied for and allotted. This would leave a
balance of capital ameunting to £18,000 for the development of the
property. liverything was proceeding satisfaztorily, and th=" shaft
‘at the date of thz last letter from the mine, viz., May 9, had reached
a depth of 45 metres below the adit. This depth had been attained
with the small pamping engine taken over ferom the French com-
pany. In order to anticipate th: date at which crus.ing would
commence it had béen deciled to start the cross-cut at the depth
already reached. 1t was considered safé to commence this cross-cut
immediataly, as the newand powerful pumping machinery_ wonld be
ready for use; so-that if iliere should be any influx of water it-could
be at once dealt with, The mill was now ready to sturt, and the
chrolination furnaces were being erected, so that when the ore is
available there wonld he no further delay, and they would, he hoped,
thencefotward have (he pleasure of publishing satiafactory modthly
results for, many years to come. ’ ]

'~ The pyoceedings then concluded.

BRAZILIAN SUEMARINE TELEGRAPH COMPANY

The forly-ninth ordinary general meeting ‘of thig'com~any:was
held on Wedneslay at Winchestar House, Mr. J, Deniso’r Pender in
the chair The Chairman said the ‘income: for -the:‘half-year: ended
December 30 th, 1897, amounted to £100.30), while -fur the pievious
half-year it was £ 79,133, thus showing an'increase of £ 21;000;: of
which £20.000 was from message receipts. "Hé' considered thisiin=
crease in the raceipts from messages was mosl salisfactory,: as it
consisted of 97,700 words of ordinary commercial traffic; an? 18,000
words in press messages, and a considerable portion of it he' belisved
to have been taken from competitive lines, -~ There.was a reduetion in
the loss upon exchange upon the traffic receipta collects.d in' Brazil
resulling from the agreement which had ‘been come t» at the Infer=
national Telegraph Conferencs in 1896, which came into opéralion on
July Ist of last year, and the beneficial effects of which wore appavent
in the accounts under review., Comparing the receipts -with- the
corresponding period of 1898 they found an increase of £11,827. Tha
total expendituré for the half-yenr was £26,166, that for the previous
half-year being £20,500. There was, therefore, nn increaso in'the ex-
penditure of £5,661, which was accounted for by the fact that thers
was no expenditure for bhe. Juns half-year for:the repaira-of cubles;
but for the December half-year $5,700, or nearly £6,000, was spent
under’ that head. Ther2 were ‘increases and decreasas under-other
heads, bit the net resull was an increase of #£36 in London, and of
£234 ab staticns or of £270 altogether, which should be congid-red
most satisfagtory, as the tendency,in, these dayswas-to“have to do
more work for less money-;-but-against this srealliincrease there was
a decrease of £335 under wther heads. After providing £3,200 for
debénture dnterest and -sinking : fund, théra’wis /4 ieredit'balprge on
the haif-year's business of £59,580, and t) this shoild bs added £7,221,
brought forward from June 30 th, making altogether £76,301. The
usual interim dividends for the September and Decembar quarters
amounted to £39,000, and £25,098 had been transferred to the reserve
fund, which lelt the sum of £8,662 Ly ba ecarriel forward. But
before arriviig atb this final fizure there was an it:m of-£4 139, avhich
was giden as a bouus by the stufl to commemorats the sixtreth year
of her Majesty's reign and also the twenty-fifth anniversary of the
foundation of the company, He was surs every shareholder had
reason to be salisfied “with his- inveslment .ini the company. The
defect in one of their cables, refarred to at previius meetings, still
existed ; -but as the cable .was carrying the traffic in a satisfactory
manner, the directors decided to” leave well alone, but if it should
break, asit was in  de2p -waber, it would he a costly and long
huisin=8s Lo put it right again, There was a reference in (b report
that negotiations fur closer working with the Westzen and Brazilian
Telegraph Company were in progress, ‘and that an agrezment would
shortly be submitted to the ishareholders, ' The . rnegoliations| vere
not yet concluded, but h: balieved they would rasult in aniagréément
beneficial to tha company, and to the g:neral public. " Hs mavsd that
the report and statement of accounts be adopted. Mr. F. Youle
seconded the -motion, - which-was -agreed to- unanimously, - and the
proceeding tetminated, e T T

vig NS <, R L il G
THE WESTERN AND BRAZILIAN TELEGRAPH COMPANY,
LIMITED.

The annexe.l i3 from the Report of the Directors of this Compan

}o be presented at the general meeling on Thursday, the 9t
une {— o .
“The directors submil their report and the accounts of the come-
pany for the half-year ended 31st December, 1897. The total earnings
amount to £72,332 9s. 10d , as against. £71,315 12s. 2d., showing an
increase of £1,016 17s. Sd, compared with the half~year to31st De-

cember, 1896. The working expenses amount to £37, T4 4s+<4ld,ns |

against £38,160 19s. 4d., a decrease of £386 17s. 5d. Including the
amount brought forward from 30th June, 1897 (€3.867 {5s. 24.), and

... the dividend received upon the shares held in the ‘Plating’ Company,

the balance to the credit of the revenue account is £49,520 33. Id.,
from which has bzen deducted - £3,060 -8s,- 4d; for interest on, deben-
tures and debenture stock, £2,15942¢. 44, hashearr invested on-ncoount
of the debanture stock rellemption fund. and £5,000 placed bo res:rve
fund, ls;ayiﬁ'g,"-‘szzﬂanvevf—.@ﬁ&,ﬁ%%s;-,ﬁd-»fl‘-h’edi::ectoru@g" recommend

the'paymant ol Gs. 9 I. per shdre, frew of meome-tax, for the Balf-year-on -

the ordinary shaves, making, wibh the dividend paid in November last,
£3 5s. per cent. for thefyéar; leaving & baline of 1,423 53, 11d. o

— ey

be carried forward. In the cas¢ of shares which have been diyided
into ‘preferred’ and ‘deferred’. the 6s. 9. par share ngw tecomménded
will be payable,/ iz, 6s. to the ‘preferied - vBhdr<holdérs  (mikiiig - up
the full dividend of £35 per cent. on thess:ghares, fo-3tst Decernber,
1897), and 9d. per share to the deferred shareholdsrss The réceipts
of the current half-year show a considerable improyément upon thoss
for the corresponding period of 1897. Negotiations fur closer working
betveen this company and the Brazilian Submarine Telegraph .Com-
pany, Limited, have been in progress, and an agregment will ahortly
be submilted to you.” e w' L

"LATEST TRAFFIC RETURNS.

Latest Earning A at
Reported o iyieie -
Railway W'k or Month 1893 . 1897 1898 - . 4897
Alagoas . . Abril: . . . . 72:6005 38:207§ = — -

Bahia a Sio : R
Francisco. - '2.w'ke May. 14, 3438 £ 3.768 £ 39.315 £ 44716 £

ditto Timbs . -
2,w'ks May 14. 453 £ 9L - 9.346 £ 5.935¢

branch. .
Braz, G4 v . :,
Southern.. April. ., .. {1:5558  9:333% ' 67:(11%- 63‘:11‘}3
Central Ba- . o N
< hia, . . . dito. . ., ... 155:5908 120:0303 53t:140% 5.0:380%
D. Thereza ! - Lo g
Christina. "March . . .. 10:010} 826793  99:1903 107:379
Minas & Rio June . . . . . “A07:63148  127:753% 8296023 862“790%
. ‘ ot

Nital ‘& N.
As:d6iy 1131y — 0 o

Croz. . ., March , ,". ; - .
5020 £ 4289 £ 75414 £ 68533 £

Recife toS. i
Franciséo. March. 26 . .

S. Paulo. . 2.w’'s. May 20. 15.067% 17.970%

‘Southern Fatimageanig: e b oemet

R0 1) T Abnl. e 193:755¢ 125:0193 636:1708 54 i:393$
Pofloge &, . ,3$, » fg-.‘ ~

Ny Hams o0 < :
burego, . Abril,

[

‘ .o 3382 32:46% — -

' “Of“the four lines that publish returns-in Sterling. the Bahia -and
S&o Franciaco and 1's- Timbo Branch show a falling off, comparsd with
last year, equivalent to 17 % for the former, and an increase of 14 %, for
the latter for the weeks ending May 14th. The Recife and Sic Fran-
cisco line likewise shows aninceesa: of:14 % for: the week ending 26th
March ; while the San Paulp” Railway continges to give a deficit for
the 2 weeks ending April 17 equivalenit to 46.5%. The difference of
exchange for this:period.did not exceed 21-%, the further-reduction ori-
ginating, we suppgse, in the greatly raduced up-traffic, caus-d by the
paralisation of fmports, especially of cereals and food products, which
are now largely produced .ip the State itself. y

‘Of ithe' Lines that pixbl{;h return in currency ths Brazil Great
Southern, D. Thereza Christina, Natal & Nova Cruz, Southern Brazi-
lian & Porto Alegre to New Hamburg, and Alagoas Lines show an
incrense; and ionly the Minas & Rio a falling off.

'F. J. CARLSSON

SUCCESSOR OF ' GEORGE JANSON

ENGLISH AND AMERICAN TAILORS

472, Rua do Rosaris

This old established and wsll known house szs to inform its numerous
friends and customars that it h2s ‘now roceived = complotsly new stock of high
class, fdshionable English :cloths suited to .ths szasbn. This old established housa
iz the only ona in Rio that caa guzraatss good work at 24 hours notice, and
in, therefore, pzculiarly .adapted to strangsrs and visitors, Terms invariably
50 per ceat in cdvan:ce.

""'42, RUA DO ROSARIO-—RIO DE JANEIRO.

Lt

- HENRIQUE ROHE
T e Fabricante de carros e arrqiog -
RUA FREI CANEGA. 233

[ANK RPN

. 0. two. . Casa Fundada em 1831 -
: e O I RPN et e
.- ~Os: carros; fabticades-nesta: officina : )
<. vindos do estrangeiro das primeiras fabricas;

- e

ina rivaliZam com os: - !u.
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o The Bewdlin Beiw

- . SUPPLEMENT

TUESDAY, JULY 19th, 1893

Directors’ report presented af the 45th annual
’ general meeting

or THE

MOGYANA RAILWAY COMPANY

Gentlemen ¢ - )

In accordance with the prescriptions of the Statutes of the

Company, your directars have the honour of now presenting you

the repart .and accounts for the past year, 1847, accompanied by
that of the Auditing Committee. :

) AMENDMENT OF THE $TATUYES, R

At the General Meeting, duly convoked, summoned and con-+
stituted on the 25th May, the project of amendment of the Statutes
claborated by the Directory was discussed and adopted with cer-
tain modifications, in which somc alterations were cmbo__d;cd ‘as
regards the manner of distributing dividends, the constitution and
application of the Reserve-fund, and manner of counting votes at
the meetings. -

Besidés these, other measures were proposed and accepted as
detailed in the respective minutes to he found in the annex Ne. 11,
tagether with the definite- form of the Statutes now in force.

The President and Directors of the Company feel the greatest
satisfaction” in referring to thewvoté of that meecting, and desire to
signify their profound gratitude for this mark of confidence, -which
they will always endeavour to deserve by all means in their power.

CAPITAL.

-<- A new call (the 4th) having been made at the ratc of 207 per
share, our called-up capital has heen increascd hy:3,5¢€:620fc00 in
consequence, as also by the payment of other amounts’ due. In
agreement with yotur determination at the last, General Meeting, the
product:of this. call -vas -devoted. to integralizing the (hird of the
share capital of the value of 8ofiooo per share, ‘in. consequence of
which the paid-up shares amgunted to 245,347 on 31st December,
only 22,122 of the last emission remaining tg Be still paid-up.

Only 10-shares are now in arrears as regards the 3rd call, and
448 on the last; the first and seéond calls being now entirely liqui-
dated. The paid-up capital, consequently, on the date specitied was
Rs. 50,838:760$c00 as shown in the Baldnce sheet,

FOREIGN OBLIGATIONS,

‘The interest (24th and 25th coupons) and amortisation of the
1885 loan duly met, and 111 dehentures paid-off by draw
dunngthe year, ™ T T T

For this pbject the Federal Government contribuled the sum
of £ 29,025, as isual, and the Ccmpany on its side contributed
Rs. 81,0125190 more, of which Rs. 04:753$870 represented diffe-

rences in_exchange on remittances. Up to the present the total |
-amount-amortised*is - £ 104,500, the debt of the'Campany being,

consequently, reduced to - £ 379,200, an insignificant sum compared
with its annual receipt and the development of the Company’s lines

int hctual traffic,

GUARANTEE OF INTEREST

The vouchers for the liquidaticn of the guarantce accounts on
the Catalo line for the second halfryear of 186 and first of 1897
were duly remitted to the representative of the Company in the Fe-
deral Capital, by which. the Federal Treasury is shown to be our
debtor for the sum of Rs. 5cg:400$000 included in the balance sheet
under this- designation, with the interest receivable on account of
the last half-year just expired and other balances in our favour.
____As will be seen by the report of our Agent, amongst general
receipts has been included the sum off Rs. 321:086$925 received
from the Treasury on 28th February lastin final but tardy ligui-
dation “of the balance of guaranteed interests duc to Company for
18g5; the balances due ‘on" account of the last half year are still
waiting  for' thé approval of the réespective Departments.

_ As regards the Rio Grande Branch we have to state that in
settlement of ‘the halanees verified in the liquidation of revenue and
€xpendijture accounts the sum of Rs. 510:495$605 in sundry pay-
nents has heen paid into'the’ Treasury, which will be “still further

ANCre:
Lidei'ﬁtioh'byf the Liquidaling committee,

ings

¢reased by the’yield of the lasthdlf ‘year not yet-taken into con-

The: esistence of considerable balances supplied by the traffic
-and destined torepiy to the Government advances furnished by
the London branch of the Treasury is an auspicious and conclusiye
procf of the growing wealth and production of the zone traversed
by the line. Unquestionably these repayments must cohsumc
consccutivily inecreasing sums proportionate to the fall of the rate
of exchange, as at present occurs, in consequence of which the pay-
ments of the Company do not yet altagether balance the half yearly
advances on account of the service' in gold, to which, we do not
doubt, the devilopment of the resources of the agricultural zone
served by the Rio Grande branch will enable it to contribute also
before long. ' :

TRATFIC

_ The transport service of the Company was effected with regu-
larity on all the lincs and with' but relatively very few accidents,
and these wholly unavoidable,© ¢

The traffic during the current coflee season was extraordinarily
heavy, reaching its maximum in- August, when 486,632 bags of
coffee were carried to Campinas, giving the maximum of 21,407, in-
crease of 10,777, and an average of 15,697 bags pcr dien ; the most
considerable of any ' period in the Company’s history ! o

This really exuberant, effort on.the part of our Company was,
however, scarcely responded to by the Paulista Co., cooperation
at Campinas having failed - to discharge promptly the waggons
belonging to this Company, and thus giving rise to an accumu-
lation of * eargo " for some” time af’ Campinas and to repeatcd
complaints on “our pwt and'in the Press. From - September on-
ward the equilibriunt and return of vehicles by the serwigo de bal~
dearfio "“was  reestablished,. in time, forfunately, to prevent goods
being blocked at the stations for want of rolling stock.

The down coffee traffic (cxport) on our lines was 2,209,244
bags - during ‘the year, cxceeding by 336,515 bags that of the pre-
vioys year (18g6) of 1,872,759. For the crop year July, 18g6, to
3oth June, 1897, our contribution was by no means contemptible,
3,091,053 bags havifg been carried on'the Company’s lines, repre-
senting 40,3 Y/, of the total cntries at Santes ! During that period
the Llotal, as is well known, reached 5,180,981 bags delivered by all
the railways of the State. - ’

There was no increase during the past year of the lines in
traffic, the length of which is 1116 kilomctres, as detailed in the
last report. -

Tt was hoped that the last section, now ready, of the branch of
Ttapira, (nearly three kilometres in length between  the Statjon
Tlcuterio and the bridge near ‘the Fleutérid river) would have been
opengd to traffic ; hut the opeping had to he postponed until an
arrangement was arrived at with the Sapucahy Railway Co.,
which joins our line at that bridge, as regards the mutual traffic,

GROSS RECEIPTS

Receipts for all the lines .in . traffic’ amounted to:.......
Rs.16.470:1454571 for the year being 913:198¢769 more thanin 1896,
~All"the “lines “contributed towards this result, but specially the
Trunk line and Rio Grande branch, next to which comes that of
Cataldo. The growth of traffic was notable in almost all its ele~
ments, some shrinkage being observable only in pascngers, lug=
gage and parcels by passenger trains, compared with 1896, that
of ** passengers” being less notable.

During the coffee season the maximum down (export) traffic of
our linc was aftained in Augast, when receipts reached the impor-
tant figure of 2,2co contes ! . .

Receipts per kilometre of line in traffic were as follows :

Main line and branches. . ., , . . . 23:660$264
Rio Grande and Caldas , . . ., + + g:070$416
Cataldo « . . & v v o v 0 vt 2:474$926
Average ofall lines . . . . . . .. 14:7588104

The relative growth presented by the statistics with regard to
the dafa in our last rcport, it will be observed, is greater with
regard to kilometric receipts of the Rio Grande line, which expe-
rienced a notable increase of receipts, whilst goods were carried on
the main line at rates entirely disproportionate to the almost unin-
terrupted fall in the rate of exchange during the last three -years.

TRANSIT TAX s

The transit tax was collected on account of the Union and State
Governments of S. Paulo and Minas Geraes, and produced a nct
sum of Rs. 653:341¢894, duly paid to the respective Treasurics.

: : WORKING FXPFENSES

During the year just ended, working expenses amounted to
16,888:533$253, heing Rs. {06:030$559 greater than in the yeaf
1896. This diffcrence is due, as will be clearly understood, 10 the
increased cost of imported material absolutely indispensable for the

o~
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service of the railway, such as that of Cardiff Coal and other mate-
rials of daily use for the traffic, repair and preservation of the
traffic, repair and preservation of the rolling stock and permanent
way.
The important detailed report of the Inspector Ceneral gives
ample information of the measures adopted to restrict expenditure
by reducing the gersonnel whenever possible, and limiting the con-
sumption ef materials to what is strictly indispensable for the ade-
quate but growing necessities of the scrvice of the lines. You will
observe that the average number of employees was in several
branches inferior to that of 1896,and that as regards the consumption
of coal, oil and other stores for use of the workshops, these alone
absorbed 75 o/, of the above-mentioned difference,

Notwithstanding the economy in the gersonnel and the fact that
the actual consumption of coal was 699 tons less than in 896,
although the work done was greater, the cost was 418 contos more,
In consequence, exclusively, of the increased cost of the coal as well
as of other imported materials.

In consequence, the coefficient of traffic is raised from 64.8 in
1896 to 66,1 ¢/, being very little below the average of the last ten
years. Working expenses were distributed as follows :

Main line and branches. . . . 13:540$165 per kilometre.
Rio Grande and Caldas Branches 7:353%656 »
Catalzo . e e e e 4:522§729 ”
Average of all lines . , . ., 9:7564750 »

NETT RECEIPTS.
By the foregoing figures it will be seen that the nett balance

for the year amounted to Rs, 5,581:6124318, «r Rs, 107:1684210 .

more than in 18¢6.

With the addition of the balance carried forward from the pre-
vious year and that of the guaranteed interest and deposits, the
total nett receipts amount to Rs, 6,047:820$896.

As regards its strictly local factors, the econoric results of the
traffic of the Company's line were undoubtedly satisfactory, espe-

cially if the particular causes that contributed to the increase of’

working expenses already pointed out are taken into due conside-
ration, as well as the influence insufficiently compensative of the

extreme section of the Catalio branch, which, having been but
recently opened to traffic, cooperated naturally in the total deficit
of 579,5284382 of_this branch.

PROPOSED D{VIDEND,

n accordance with article 6, paragraph 4 of the Statutes of the
Company and agreement with the auditing Committee, dividends
47 and 48 were duly distributed at the rate of 6 /o per annum for
the first and 14 9/, for the second half-year, yielding a mean of 10 LV
or 20f0e0 per paid-up share and 84000 on the others. This applica~
tion of the nett profits, subject vet to your approval, censumed the
sum of Rs. 5,008:625$600. The Directors now submit to your
approval the distribution of the remainder as follows ;

To the Reserve Fund . . ., , . . 460:000$000
Purchase of Materials . , ., ~ , - ., 140:000%000
Balance to carry forward . . . . , . 439:195%296

1.039:1954296
With this addition the Reserve Fund will -be raised to
Rs. 1,357:330$1co, permitting even so ofa small sum being placed
to the credit of new materials to be imported for the use of the
permanent way, besides the considerable balance carried foward to
the mext half-year, all of which appears to best consult the real
interests and Capital invested in the undertaking.

COST OF THE LINES

The items previously specified, relating to construction and
improvements, and “detailed in the Company's accounts, show that
the instalments realized by Shareholders up to date are less than the
expenditure on -account of the different lines and purchase ot
rolling stock during late years. ’

Your Dirgctors consequently cxpect that their resolution will
be approved to call up the balance of capital represented by
22,122 shares, on which 80$% had been paid, especially seeing
that the number of shares not yet fully paid was reduced to 18.290
on Ist March, 1898. This seems a prudent measure which will
ensure us the means to liquidate outstanding obligations and the
execution of the work on the Santa Rita to Paraizo branch,

We proceed now to-aflord you some details relative to other
branches of the ‘service,

GENERAL TRAFIC
Movement of the last three years.

TRAFFIC 1897 , LIVE STOCK ~ ooows
’ PABSENGERS | TELEGRAMS LuGsAdE &
— For - PARCELS -
er P Down traffic] [Up traffic Total
LINES passenger d8 orai
No. No., traing  [B00d8 trains| oo Tons. Tons, Tons,
Main line & branches. « , . . . . « . 1,048,559 378,785, 12,515 6,370 8.560 182,996, 118,639 301,635
Rio Grande & Caldas lines , . . . . . 245,769 96,712 5,0701 5,460 2,334 47,358 36,670 84,028,
Cataldo line. v v o v v v an v v s 57,585 51,487 1,327 4,942 541 10,436 11,631 2,117
Total, v oo v oW 4,351,908 523,084 18,912 16,712 11,494,’ 2-10,790: 166,990 407,780
Tolal for 1896. . . .| 1,250,627 493,008 19,354 8,634 11,763! 200,200|  176,403| 376,707
do.  1805. . . .| 1,126,400 370,244 18,123 24,902 9, 563; 132,922 141,587| . 274,516

The progression in the number of passengers ard goods-ton-
nage, as will be observed, is maintained, some difference being
found in other and less productive classes.

The falling-off in 'the up (imports) traffic compared with the
last ten years, was lar'gely.compensated by the down traffc move-
ment, which reestablished in’ thi§ manner the general rate of
increase indicated in the last columns of the above table,

27,000 trains traversed the lines with a kilometrage of 295,068
lkilometres in 1897, making 74 trains per diem with an average of
109 1/2 kilometres, hauling each one 8,13 vehicles,

LOCOMOTION,

The sum of Rs. 748:325$998 was expended during the. year
on new rolling stock already in service, amongst which figure ten

new American engines of the Baldwin F, actory that have given
excellent results on the main line on which they are employed, and

another of the « Mogul » type, acquired for use of the o.60 guage’

line in place of locomotive No, 27 disposed of to the Agricola Fu-
nilense Company . The former cost on an average 69:470$163 each,
against a much higher price.for any of the Beyer Peacock Loco-
motives referred to in the preceding report, in'spite of exchange
having heen more favourable in 1896, when they were purchased.

As can be seen by reference to the respective report, the details
of which are most instructive and interesting, the general state of

the machinery and rolling stock is most satisfactory and the work
executed in the shops of the Company very considerable,

The service was executed with regularity and economy, and
as regards traction with a less expenditure of coal and lubricants
than in 1897, in spite of the greater mileage,

The rolling stock now consists of 113 locomotives, 115 pas-
senger cars and 1550 goods waggons of different kinds. -

Engineer (Dr.) Carlos Stevenson, who substituted Dr. Antonio
Soares de Guerra (C. E.), resigned, as Locomative Superintendent,
has evidenced the greatest solicitude and attention in the serviceg
in his charge,

JIMPROVEMENT,

Amongst the different services already described are included
the improvements realized, the greater part of which were on
permanent way, buildings, and their dependencies, all of which
now evidence a sensible improvement.

The acquisition of the rolling stock already mentioned, that of
machinery and tools for the workshops, and addition to the building
itself ; the purchase and employment of materials for the telegraph
and.fencing, as well as other works, are all factors of the year’s
expenditure on dccount of improvements to the amount of

2.478:964%017.
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. propose. to the General Meeting on gth May, 1897, that the

et

July 19th, 18981

Tute BBAZILIAN REVIEW — SUPPLEMENT 1t

TIUE TELEGRAPII. " !

The telegraph lines are all working well, and have been duly
tnaintained in spite of the reduction that has taken place in the
number of the personnel. -
, STORES, |

Erom the ageéuipanying balances’ will be secn the movement ‘
that . has taken place in the ,stock.of materials, deliveries of which
throughout the year amounted. to 441:192$574 more than last year.

Co ' * CONSTRUCTION,

As the Chicl Engineer informs in his report the location of the
Santa Rita do Paraizo branch was concluded to kilometre 83 and the
surveys of the whole branch completed, 168 kilometres in all.

The earth-works, contracted with' the Contractor J. Joaquim
Santiago, on the first 26 kilometres are.already well advanced, the
superstiucture for the two bridges required on this Dbranch heing

duly approved by Deciee dated 215t Septemter last of the Govern«
ment of the State of Sao Paulo, location having already commen=
ced. o

. The expenditure realized to 31st March last and discriminated
on the accompanying report, amounts to 351:337%500, including the
consfruction works already mentioned.

CATALAO ERANCH

The supplementary works required by this branch have been
exccuted and the expenditure on its account closed, raising its ca=
pital amount to rs. 14.911:005$304, in which is included the cost of
construction as well as that of the Rolling Stock acquired to the va--
Tue of rs. 3.249:964$425 for the final section of the branch to Ca-
talio, hitherto employed on other branches previously in traffic. In
virtue of the decree of 11th April of last year the Government of the
Union fixed the Capital - of the section from Jagudra to Uberateriba
at 7.140:000%000 for the section from Uberateriba to Araguary inau-
gurated on 15th November; 1896. v T

In this manner the capital on which interest at the rate of § /s
per annum is guaranteed by the respective concessions, at the rate
of 3o:000000 per kilometre, amounts -to rs. 8.490:000F000. for the
283 kilomettes in traffic of the branch from Jahuaa to Araguary. The
actual cost per kilometre has, therefore, considerably exceeded the
anticipations of - the iniliators of this branch, whe could not foresee
the extraordinary expenditure it demanded, nor yet that incurred by
the block at the port of Santes and consequent heavy demurrage
;paid on the material imported for its construction. .

: These circumstances, however, authorized the Directors to
extension. to Catalip should be suspended for the present ; the
propasal being duly approved. -

“"The financial movement of the line may be summed up. as

follows : .

- Total deficit since its induguration

to Uberdba on 24th April, 1889.
Guaranteed . interest
‘received fronmr thé -

2,288:4125192

Treasury . . . + 2.001:4915278
Guaranteed interest :
receivable on 31 st

Dccenlpe:, . 1897. . 764.100:000 2.765:591$278

__ Balance to be credited to the service
of capital, . & v'v «

SANTOS BRANCII,

The surveys of this branch have been duly approved by the
Federal . Government from Camandocaia to Santos by decrces
.dated '4th*Jine and ‘25 th October.. '
*Inthe report of the Chefe Engenheiro. will be found details
as regards the general conditions of the projected line and the
reasons that lead to. the appointment of a technical commission
under the superintendence of Dr. Befnardino Salomé de Quiroga
to proceed to a Tevision of part of the ‘surveys.

. .. It appeared. advisable to thoroughly investigate the question

of the most favourable route across the Serye do Ma¥, (coast range)
and absolutely indispensable to-determine the best means of
carrying the line to the Santos quays, modifying in this respect
the primitive project that selected ‘Bernabé island for the terminus
of the line, These surveys will shortly be completed.
" Passing mnow-to the practical part of the project and its
execution, the Directors have to advise you that, in spite of all
the efforts they have employed, the realization of this important
improvement is still delayed. .

Since this concession for the construction of a branch to
Santos was granted to the Company, it has becen a thorn on the
‘side of the Sao Paulo Company; the intercsts 'of which are
threatened with the perspective of the loss that the project, if
realized, would inflict on the traffic of its line from Jundiahy - to

Santos,- This it was that originated the cpposition that was

477:179$086

offered to ‘our attempts to raise capital in London Iately for the
‘. construction: of the branch.

Making use of the authorization conceded by the General Meet-.

ing of 215t March; 1893, with reference’ to ‘the branch, the Direc~

tors commissioned Messrs. Fry Miers & Co., the old and respected
agents of the Company in London, to raise the necessary capital in
that market by means of an emission of debentures,which,with their
usual zeal and nctivity, our agents duly attempted:to do. In spite of
their laudable and loyal efforts to obtain the necessary capital, the
emissionhad to be abandoned in view of the opposition in thepress,
and other means intended to provoke alarm and distrust in  that
tnarket. : )

In this campaign against our “proposals, promated by the coa-
lition of threatencd intcreéts with féréign capital, no resources nor
arms were spared, nor wére exclided, in their discussions, questions
of nationality entirely foreign to this question.

To cut matters short, the Directors only now desire to place on
record the fact that the growing traffic of the lines of the Company
has been the object of favourable criticism cven by those who throw
most difficulties in the way of the realization of our plans and pro-
jects, ’ ’

For thzse reasons it has proved‘impossible, hitherto, to recom-
mence. construction of the extensjon to Santos. It now only remains
to declare that,{as regards the suit initiated against us by the ex-
contractors of the brauch, this is following the usual course aftcn' wur
appeal to the Supreme Court of Justice.

‘ ) TRANSFERS
In the course of the year the transfer movenent was as follows :
Bysale. . . . . 50,172 sharcs

» Inheri_tancc and gift. . . . . . 9,502 "
o Security . . e 0 e e e e 34,258,
,, Cancelment of Security + + o . 30,620

Total, + v « + & 124,552 Shares

PERSONNEL

The altcrations of the staff have been already mentioned, all of
which deserve approbation for the manner in which they perfor—
med their duties under the, able superintendence of the Inspector
General and - Chief Engineer, devoted  servants of the Company.

CONCLUSION

Such _are the particulars your Directors have the honour of pla-
cing before you; any others you may desire they will be happy to
supply.

II)tp i‘s)”all the more grateful to be able to Tecord so palpable a proof
of the Company’s prosperity as is offered by the year's operations,
because on the 2nd December we shall celebrate the 25th. anniver-
sary of the line’s inidation: The Directors are therefore happy to
offer you their congratulations:’ L .

Campinas, 14th. May, 1898.

. F. de Salles Oliveira Funior— President.
Bento Quirino dos Santos.
Carlos Norberto de Sovza Aranka,
Bardoe de Ibitinga.
© Manoel Fosé Gomes.

MOGYANA RAILWAY COMPANY.
" DISTRIBUTION OF THE REVENUE OF THE VEAR 1807.

Doebit,

47th. temporary dividend Ist.
half-year 1897.

on 221,083 shares,
fully paid. Rs.
63009, . . . . . 1,341:4933000

on 43,386 shares,
partially paid.
Ras. 23400, . . ~ -

104: 1268400 - L.443:624$400

48th.- dividend for the 2nd |
half-year 1897.
on 245,497 shares,
fully poid, at. Rs.
148000 . . . . - "3.436:9533000
on 21,972 shares,
partially paid, . R .
Rs. 53600, . . . 123104332091 3.560:00132000  H.,0088625$0600
Refunded to the Governmend
on account of loans made, in
London.
Ist. half-year, collected by the
Treasury o « o s o s o o ¢+ o 4:0333005) 5
and. do. ,still to be collected, 348: 2353635 352:2933640
Applied T
to the Reserve Fund. . . . « . « 460:0003000
to the Purchase of Materials. . . 140:000$000
Balance to be carvied forward to
next hall-year. « « o o « o+ 139, 1953290 1.030: 1953206
Rs.|  6.400: 1145330

Credit. . -

Balance not distributed in 1806, . « .+ . . . ...

Net Revenue of .the three lines, 1307, . . « « .

Guaranteed interests, for the Cutaldo line, received
from the Federzl Gov. for 1895, . « . »

407: 4158203
5.551:6123318
I 321:0863025
Rs.|  0.400:114%536
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MOGYANA RAILWAY COMPANY
RECEIPTS AND EXPENDITURE FOR THE YEAR 1897.
Recelpis. Expenditure.

Pasengerf. « « o o 4 o + o s oo e e ey 3.060:8665640 Administration. , . [ . 324: 6145252
Parcelf, o 4 3 v v v 0 v vty e e e e e e e e 6603053380 || Secretary's deparhmenp e e e P 183:305%386
Goods . . . . ... Ve e e e e e e e e e oo o 12.310:678$630 Teaflic Dep, v v v v v v v i s vt e e s s e e 1.540:362$463
Telegraphic H,ccelpbs P 112:8025510 Telegraph Dep . . v v . . . . Cr e e e e 202;7088609
Storage. . . P R R ;3578781 Locomotive Dep, » . . . . . . .. .. e .| 5.146:7158397
Collection of Taxes. + » v v o v v e s ot a s 13448230 Main line and Branches, ., . , , ., . . e sos e .. o] 2.681:9188340
Lne Stock per Passenger Trains. . . . .. .. .. 69:3228760 Sularies, Head Accountant's Office. . . . + . . . .. 46:8485170
do, per Goods Traing, o « o v o o s o 4 s 63:5018520 Dumont Branch (auxiliary), . . . . . .. 82:615$810-
Sundry Receipls, as follows: Campinag Slalion, Mamtenance and trans{er at. .- R47:8043960
Interest on retarded entries of S, Clemente (auxnllaly) e e e e e e e 4:1228720
Capital. , . e e 52:717%070, By Sundry gecounls, o o v v b v v a e e e . 18: 180‘§824
Receipt Stamps for dltto PP 7:755¢230 General Expanses. « « . 4 o 4 v v v i v v u . u . 319:3163233
Office’ emoluments. « « . 4 + 4 » 15 8?85388 R
Sundry Tratlic receipls. . . 10 888'5'3" 59
Kventual receipls (sales b e~ . e ooo: 3325
Bony s . o (eles by e 11:183§400 85:0663100 || BY Balamer. o ow v w5 EBER1REBIS

RS. o ve v v v v v | 16.470:1458571 RS oo oo we | 16.470:1458571

E. & 0. E.—Campinas, Mareli 31at, 1898,

Cyndide G. Gomide, Chief ol Cenbml Office. Eduurdo M. Campos, Accountant,

MOGYANA RAILWAY. COMPANY

Ansets Liablllt!es

Shareholders.
Balanca of subseribed part of 267,

CGapital
Value of 237,468 Shares igsued at

. Interest on Loan.

Trafic Accountant's Dep.
Balance at the Main, Rio Grands)
and Cataldo Lined. e e e
Engaged Workmen.
Balance of Advances, ,
Sundry Debtors.
British Bauk of Soulh America,
London, £ 1,357-9-9, ... ..
Sundry Balances, . . . .
General Government refund in-
terest acc.
Deposited -at the Treasury.' » . .

« s v o8 el

Amount paid , . . . .
Interest recexvable from Gene-
ral Government.
Balance of this account. . .
Guaranteed Interest on Spot Ca-
pital.
Balance of this accounf, , ., . .
Guaranteed Intersst Cataldo
Line.
Balance of this account . . , . .
Shares on Deposit
Director’s Guarantee deposit. . .| .
Bills Receivable.
Value of Bill due on January 4 th,,
1898. . . . . f
Banco Commercm e Industna S
Paulo. n
Balance. to their debit, « ., . . .,
Cagh.
© Amount existing at the Central
Ofice . v v v v v v n ..
Bo au the S. Paulo, Santos and Rw
de Janeiro ageucles i

T8 ] e

12:066$560

46:1778514

2948253000

221:6955413
. 30:0005000
58:244§074

510: 4058505
2,843:0783513

1.130:808§754
939:1298667

1.680: 4043353
100:000$000

56:0003000

£74: 7308400

304: 120‘5430

9:3003421

Rs. . .

"88,675:6428860

Sundry Creditors
Balance of Materials supplied & c.

Government, State of Sdo Paulo
Balance of taxea collected PP

Government, State of M'nas
Balange of taxes, collected

-General Government

Balance of collection of taxes, . .

Genara.l Gov. Guarantee of Loan
(paper) Acc
Balance of guaranteed Interesis.
General Gov Guarantee of Loa.n
(gold) A
Balance of gua]'ante_ed Interests,
General Gov. Internal Capital
Balance of "uarapteed Interests
( paper ).
General Gov Guarantee Cataldo
‘Line Acc
Balange of Guaranteed Int:rests .
Director’'s Guarantee Deposit
Value of 500 Shaves . + . . . .
Workmen's Wages to pay
Amount not yet called for . . . .
Dividends
Amount no called for, from 3%th.
lo 47th, . . . .
General Revenue
Balance in favour of the Company.

LT S T P S

469 shares issued in 4893, . . .| 2.656:0403000 Rs. 200;000 . 3 493:8003000
Shl\z'zres nlot: }lssuef(;87 531 sh A ' leuu of 82 :;3{ Shares not )e(, 53.493:8003001
ominul value of 82, shares notl: . - . isswed ... . . [N 16 ENG: 200 00’
yeb isaued . o v e u s -+ | _16.500:2003000] 19.161:2405000 || o fand. 16.506:2008000) - 70.000:0013009
Ronds, Reserve Fund. E——— eserve fiu )
Value of 347 Bonds (Apolices) of ‘Balapce in Bonds (Almlmea) and
Rs. 1:0004000 & . . .5, ... o .o 337:360$000 Caphoair s o o's soe o 4y ‘. 897:330$100
Property. Debsntungs Pref
Value of Co’s Building, Cenlral Of- ‘Value of 8,792 £ 100 Shares, in
Lmé‘:“‘ AELAEEE L N A S A R A A 2020008000 cu'cﬂlqilo!} £ 379,200, el oo e s v v e s] 3.870:6518550
Main Line to-Rio Grands and A Bxchangs Diffsrences. )
“"Branches ., . . . 27.988:4558528 -Balance for the gervice of the
Cataldo, gaﬂuara to Aracuavy ‘line. iilgéggg?w(;b Loan W v v wow 20 i o o L Y e e e 3562355468
Line to Santos, « « + ¢« . « + & . ’
New Linos. . . SRR gg? elsgg;;g% Paulisia R'y Go. ,
Doubling of the Lj e e . $ . el anne
Improvements on the Lme [ 10 47 868;788 58.062:9855157 L 53: 0065404
‘Warehouses. o IR Traffic. Stafl ’
For those existing. . . . . . .| 2.381:2225144 Payments to Le made for the .
Materials on the way. L. Main, Rio Grande und Calal.xo ’
HAmonnts credited to suppliers. . 52:5933310]  2.433:8158454 Lines o oo 0w vl J R 398:381$739
ead Accountant’s Dep. .
Balance of alternate (raffic to be ch:o[motlve Staff 14:7293620
recoived « .ou-g ey . vy 143:529§740 alance . . . .. . . . s 14: 72930

1.175:068%593
42:7873249
06:0403314
23:2793634
2.236: 1708985
1.290:0003000

939:120§667

* 2.811:2133107
100:0003000

38:7395715

112.5033328

£.717:3748837
'88.675: 6423860

Candide G+ Gomide, Chief of Central Ofiice.

K. &0 E.

#=Campinas, Mareh 31st, 1828,

I, de Sulles Oliveira Junior, President.
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. HENRY “YHITE Cfficial Broker. .

‘ ANTO,NIO 6. DA

- ALBERTO BORBA

1898.]
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Official Broker.
Office: Rua Do COMMERCIO, 50.

Residence :

Rua Conselheiro Furtado 2.
P, 0. BOX, 175.

LEONIDAS MOREIRA

8Siao PPaulo

RITZ VON OERTZEN L)\char'\ge Broker. ‘
Associacdo Commercial,
Sala No. 8.
- P. 0. BOX 512.

Sao Paulo

Praga do Commercio N, 3.
18t Floor
P. 0. BOX. 3.

Sao Paulo

M KLEMPERER

Exchange Broker.

Associagdo Commercial,
P. 0. BOX, 480;

Siao Paulo

LFRED) VITALE
VITALE &

Sao Paulo P. 0. BOX, 285.

VITALE §_GALLIAN Produce Import(-zrs—

Rua da Conceigdo, 92 |

Exchange Broker.
Money Changers.
LARGO DO THESOURO, 13.

. Sao Paulo

RANGISGO
_GARNEIRO

Siao Paulo

ELOY GERQUEIRA

Official Broker.

Travessa do Commercis, 12. -

Official Broker. |

Rua do Commerclo, 50.

Siao Paulo

Official Broker

 Pa ) . Roa do Cemmercia.

’ Suo Paulo

RAFFAELE BALLI

Exchange ‘Broker.

830 Paulo Praga do Commercio.

Agente Commercial-.

_ 3 A, Rua Boa Vlsta

S0 Paulo

ADRIANO MOURA

Official Broker
Stocks, Shares & Exchange.

TELEGRAPHIG ADDRESS Office PRAGA DO COMMERCIO.

“AMBROKER"
A.B.C. Code used=P, O. BoX. 414,

([ARLOS WOLFE

S. PAULO

' Exchange Broker
Associagko COMMERCIAL

- /Bao Paulo P, 0. BOX 71

MAX 0. HUBENER

.Praga do Commercio

Sio Paulo ", e

MAX KRUG

Praca do Commercio.

Suo Puuln

PONLIO & Co. | Undertake remittances to
_ Portugal, Spain, Italy.

Money Changers. ‘Austria TUI‘I\C)"

|
i
1
|

Santos.— Rua 15 de Novembro, 79.

[.uiz Drouet

ESCRIPTORIO COMMLERCIAL
N. 22 — RUA DE S. BENTO — SAO PAULO
. O. BOX 285

This agency undertakes the sale or purchase of Securities,
Houses, Lands, Iiscounting of Bills also negotiates loans on
Mortgage or Collaterals, and Discounts Bills on Santos as Corres—

pondent of the Bank of Santos.

C. FALLETTI

32 RUA DA ALFANDEGA

RID DI JANE(RO

P. 0. BOX. 52.— RI0 DE JANEIRO

—te e

Undertakes
Discounts and loans on mortgage or collaterals, and all .

the sale & purchase of Sccuritics of all kinds.

descriptions of banking Dbusiness.

AGENCY IN SANTOS P. O. BOX. N. 86G.

GAMILLO GRESTA & G,

Rio, Santos and Sdo Paulo

CASA BANCAEIA ECAMBISTA

DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA.

Rio, 55, Rua Primeiro de Margo — Caixa do Corrcio, 1168
Sarntos, 4i, Praga da Republica — Caixa do Corrcio, 191
S. Paulo, 48 Rua Sio Bento — Caixa do Correio, 53,
Telegraphico, Santes & 5. Paulo — CRISTA
Rio — BANCAMBIO

Eunderego

NAZARETH VELASCO & C.

MONEY CHANGERS

Importers of Sewing Machines, Bicycles, Cotton, Thread,

P. 0. Box 450 Sao Paulo
Telegraphic Address : VELASCO
Codes Used : A. B.

RUA CORONEL MOREIRA CESAR 33 B

SAO PAULO

'_VA NORDEN & Co.

Importers of Paper, Type & all Printing Malerial.
9 & 11, RUA DO ROSARIO. S. Paulo.

Caixa da Correio 143. Telegraphic Address. VANORDEN.

C.&A. L.
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~ S0TTO MAIOR, BARBOSA & CO.

Importers of

Hardware, Medical Stores, Building Materials, Salt,
Iron and General Importers

44 RUA DO COMMERCIO 46

Sio Paulo
“SOTTOBAR’ S. PAULO.
P. 0. Box. 157.

EDWARD W. WYSARD
78 RUA BOM RETIRO 78 SAQ PATLO

American and Argentine Produce on Consignments
and Commission

Caixa (P. 0. B.) 441, S. PAULO
Telegraphic address. —WYSARD

TELEG. ADDRESS:

ERNEST ULLMANN IMPORTER OF

SAQ PAULO
21, Rua da Estagido

DIRECT IMPORTATION .

JEWELLERY, DIAMONDS

AN
== NIRTL DEUTSCH & (0,
WATCEHES
OF ST
EVERY DESCRIPTION  5() and 52, RUA SAQ BENTO
AND SAO PAULO
PRINCIPAL

MAKERS. HOUSE IN PARIS

FLOUR, LARD, BACON, ETG. |

FRANCISCO DEPAULA SILVA PEREIRA & FILHO

Impuriers and Commission Agents
N. 39, Rua José Bonifacio
S. PAULO

Telegr, Address, “*LORTAY” P. 0. Box N. 522

OswALD EVANS
Importer of Plows and Bicycles
N. 58 C, Rua Direita.

Post Offize ‘Box n. 527, Teleg. Address, “Evans.”

STEAM PRINTING WORKS

Mangfastarers of Blank Books of ull kinds and of
Rubber 8tamps
Ruling and Guild'ng.

PRINTING

S Y
‘ss‘/I[/ztlala; g“"trlgua ‘ ’?)

Workshop and Stores, 65—67, Rua 7 de Abril
Importers of Office Materials, Fancy Goods,
S, PPaulo

LITHOIRADREY

JOSE’ WEISSOHN & Co.

IMPORTACA0 DE FAZENDAS

(aixa do Correio 1. 167
: S. PAULO

=, B .
A DOMICITITARIA S, PAULO
70, Rua de Sio Bento

Express Agency 1% Rua da Candelara
House to House delivery of Parcels and Baggige

Drs. DILK & PRETTYMAN
DENTISTAS NORTE-AMERICANOS

RUA DIREITA N. 8 S. Paulo

FABRICA STEARICA **DUMONT”

AVENIDA INTENDENCIA, S. Paulo

Manufacturers of Stearine Candles by the latest
process. Also of the well known

< SABAO OLEINA
AVARRANTED PURE

Rua da Quitanda N. 2
Teleg. address ‘‘MONT "

Offices:
P. 0. Box 389

Hstabelecimento Horticolo

AMAURY FONSECA

Agencia da notavel casa Sander & Co.

St. Albans,
Inglaterra.

Rua Vergueiro N. 54 A

-_. I/ W ..aOe

POG & Co.

Commission Merchants & Importers.
Caixa n. ‘228

Rua 7° de Maico, §7.
I—IYPOLITO CAZABAN

Sao Paulo.

IMPORTER OF
Hay, Corn, Flour, etc.

RUA BRIGADEIRO TOBIAS
P. 0. Box.

IMPORTERYS OF
Flour, Ldrd, Bacon, ete.

RUA DA ESTAGAO
P. 0. Bo>x 176

PICARD IRMAOS & Co.

Sio Pacro.

IMPORTERS OF

FLLI PUGLISI CARBONE & Co.
Wines, Flour, Lard, ele.

SAO PAULO,

Ladeira D. Falcfo
P. 0. Box 260

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

RUA NOVA DO OUVIDOR 29

Caixa do Correio N°. 41

Endereco Telegrahico— LOTERIAS—RIO

Contracto no- Thesouro Nacional para as loterias da Unido de 31 de Dezembro de 18¢6.

Extracgdes diarfas RUA CHILE 53 —RIO DE JANEIRO

i

rn
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Ride a MONARCH and XKesp in front
MONARCH cycie manvracTuriNG Co.

Makers of first class Cycles CIIICAGO IIL. U. S. A.
Sole Agents for Brazil

W. M. KING & Co.
RUA DA ALFANDEGA 774 and 73

RIO DE JANEIRO

CATALUGUES AND PRICES ON APPLICATION ©

E. DELL’ACQUA & Co..

. 4, RUA SEMINARIO, NN s
SAO PAULO

Manufacturers of all kinds of Cotton & Woollen cloths,
on the Italian and latest European systems.

MANUFACTURERS OF READY MADE CLOTHES

I"actory in Sao Roque

gX0 PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL
4, Rua Seminario, <

P, 0. BOX 125 Telegraphic Address— Vedetta—S. PAULO

HEAD OFFICE: Busto Arsizio, ITALY
BEANCHES : 2 Rua Montanha, BAHIA )
35 Rua 15 de Novembro, CURITYBA

Fectory also in Buenos-Ayres
Deposit Office— CALLE VICTORIA 1147

JOAO DIDIER & Co.
o N
-5\
55, RUA 15 DE NOVEMBRO, 55
o LY &
he |
X &P

Completo sortimento

DB

ROUPA BRANCA

FPARA HOMENS E MENINOS

S. PATLO

S6 se vende a dinheiro
Gaie0 QV\ P
L NN
RS
o>

PRECO FIXO

Harness and Saddlery Bags

Riding Whips and

all kinds of Leather
Goods

FOREIGN AND NATIONAL.

Caix do Correio 476

22, RUA TLORENCID D'ABREU, 22
' S. Paulo
Telegraphic address “AREAS” S. Paulo.

The Rio de”Jrerrneiro K

230 RUA DO CONDE DE BOMFIM 230

TIIUCA

Under the Direction of 7’7, I7, Catdo, M. D. Specialist.  Consulta-
tions and applicttions at any hour in the day
exeepting Saturdays.

This Establishment is exceptionally situated in spa-
cious grounds with an abuudant supply of running
water, grags walks and large swimming, douche and
other baths for the thorough applicalion of the Kneipp
cure.

'
Trcatment with or withont Boarl and Lodging, as desired.
Enquiries to be adldressed to the Proprietor

Dr. F. Carin

Medicinal Plants, Tisanes, Oils, Ointments, ete.,

|

prescribed by the Koeipp System, alw.ys in stoek.

CASA ALLEMA

' Silk, Woollen and Gmﬁm (oods
LATEST, NOVELTIES IN DRESS MATERITALS

Ladies Capes in all styles.

Children’s Dresses and Aprons.
Ladies’ and Gentlemen’s Hosiery.
Also a large assortment of Laces and Embroideries

D. &% A, HEYDENREICH
10 B, Rua Direita.

=. Paulo.

P. O.

bonfectionery

Box 177.

LARGO DO ROSARIO

<% BOERSEN-HALLE. €&

27, Rua General Camara, 27

—« THE BUST »=—
BREAKFAST and LUNCHEON SALOON in Rio.

Espacial attention given to

SANDWICHES & AMERICAN DRINKS.

‘Wines, Spirits. and Beers all of the bsst guality.

BREAKFAST and LUNCHEON & la MINUTE.

PROPRIETOR !
ATBERTO PRECHEL
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VAL VLTHARY &

— (pere) —

siLk  HAT, FELT HAT & CAP
AIANUFACTORY

CAIXA N. 27

Offices & Show — Rooms

\

4AY, Rua de 8. Bento, 47
HAT FACTORY
1, RUA DR. REGO FREITAS, 1

S. PAULO

SPECIALITIES

LIGHT SOFT BEAVER HATS

Ladies” Trimmed Straw & Other Hals

IMPORTERS
oF

HATS OF ALL THE LEADING

EUROPEAN MAKERS

CHRISTY & C.°

1.ONDON

(Limited)

MOORES & SOXNS
DENTON

Borsalino Giuseppe & Fratelli

ALEXANDRIA

—{K)—

Carlos Weltmam & - Chiristy
S. PAULO

HOUSEHOLD GROCERIES, WINES, :
SPIRITS aud LIQUEORS

Canned Goods of all descriptions

IMPORTED DIRECT BY

CarLos ScaHorcHT JUNIOR.

53, RUA QUINZE DE NOVEMBRO, 53
S. Paulo

Agent for the BAVARIA-BREWERY

Chops and Lunch Rooms.

Travessa do Commercio.

Lergo do Ouvidor, 3.
Flour, Lard,. Bacon,
P. O. Box, 5s6.

Tal.graphic Address
»Straun” 5, PAULO.

Prancis Strann.

Hay, etc.

S. PAULO.

A0 BOTICAO
UNIVERSAL

Speclality in all necessaries for dentists

Imported direct from the principal American
and English houses

CAHEN & LOUREIRO
26, Rua pe S. Benrto, 26

S. PAULO

Caixa do Correio n. 71

GINGER ALE.

Made in 5. Paulo by Tito Serdoc & Ce. from the

cholcest Indin Ginger, and therefore exactly similar to

the well known Belfast mark.

The makers wil deliver orders of 1 dozen upwards
at 5§ in ordinary bottles and 6§ the dozen in special
bottles.

Specinl terms for wholesale orders.
TITO SERDOC & CO.
Rua Formosa No. 12.

sX0 PAULO.

Rubber Hand Stamps

With or without the Patent **Aér Cushion”
Time Daters, Line Daters, Metal Bodied,
Rubber Typz,
marking Coffee Bags, Wax Seals and Bus:-

Large Stamps and Type for

_— ness Signs engraved.
S. T. Longstreth
16, TRAVESS:A DO OUTIDOR

Jorge Fuchs
Established 1855 ’
RUA MOREIRA CESAR, 83 '

(L.ate Sio Bento)
S. PAULO

IMPORTERS & DEALERS

IN

English Saddlery and Harpess; Whips, Tra-
velling and Sporting Appointments, Trunks,
Portmanteaux, Dre:sing and Hand Bags,
Mackintoshes, Bits, Spurs, Stable utensils. etc.

P. 0. Box 373. : -
S. Paulo.

F. Mattos & Co.

19, RUA 15 DE NOVEMBRO, 19

SANTOS

Booksellrs & Stationers

DEALERS IN

English and American Bcoks and News-
papers, Mosquito Nets, Velocipedes, Mac-
kintoshes, Toys &c.

William Fowles

Hams, Bacon,. Lard

Oxford Sausage,

Refrigerating & Freezing Chamhers

Ice always in deposit made from filtered
Cantareira Water. Factory and Depét;

20 - Rua Formosa - 20
S. PAULO

Iuspection of the Factory invited
ra .

Retail Sales, l\l\.rc'ulo S. Joao No. 1

A. CLAUSEN

Representative of

POOCK & Co., Rio Grande do Sul
(Havana Cigars.)
Bavaria Beer [rom the Bavarix Brewery
S. PAULO ‘
Price; 123 per dosen without bottles,

94, RUA DA QUITANDA, D4,

A SUL AMERICA Life Insurance Company

CE‘ITR—\L OFFICE — 56, RUA DO OUVIDOR, and 66, RUA DA QUITANDA — RIO DE JANEIRO

Capltal.

The only Company authorised to ‘emit policies amortizable by h

Representative in §
Rio de Janeiro — lmprensa Nacional,

. Pavvo, FERNAND DREYFU:

Rs.

share future profits without further payments

34,

nlf}early drawings. Policies drawn in this manner enjoy

3.000:0003000

all the rights conceded by the original contract anp

Rua Quinze de Novembro.




