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‘UAYLE DAVIDSON & ¢ Co.

119,.. RUA DA QUI’I‘ANDA ‘ —
P s COW[\IISSIO‘I MERCHANTS & IMPORTLRS

Receive orders (‘or all descrlptlon of DIerchmndlse froxn Eu

States of Anlerlca.
R SPECIAL TERT\IS FOR:

"BROOKS -, Locdmorxvxs

BRIDGE WORK OF THE ,UNION BRIDGE Co.
r/nd all Railway  supplies, botl Luropean and .dmericon.

- FRY MIERS & Co.
SZafj@Zé House 5 Lawrence P@wnhzey I%ZZ/
. LONDON E. £

°T 0t LU ENGINEERS & EXPORT MFRCHANTS

rope and the United

B 'SOLE AGENTS IN BRAZIL FOR . " 1
e
BEYLR PXACOCK anp Co’s. LOCOMOTIVE
Tlie Roller Bearings Co's Rolling ‘Friclion axle boxos,” T\lu‘ & Ell:s contintious Rail erossines, Fvans (), Dmmcl & Co's, Patent
lock & block for - Ab-olute & Caution working & Ratlwa_/ swnallm" appmatus, and other specialities in Railway plant,

EDISON & SWAN" UNITED’ ELE"“TRIC LIGHT Co. Ld;’
COFFER, SUuAR & SANITARY MACHINERY and WATER WORKS MATERIAL

Agency in Rio de Juneiro: — X2, . SMART.— P. 0. B. 775. Rua da Quitanda, 102.
Aﬂency du- 8. Pauly i — RICHARD CREAGH. - P, 0. B. 48. ' Rua do Commercio, 29.

Telegraphic Address, FIELDFARE S. Paulo

HAUPT Biean & Co.

Rlo de J' anelro s Rua da Alfandega, 53
. : REPRESE\ITATIVES OF
Fned Kr'upp, Essen- Germany

Fried Krupp Grussonwerk, Magdebur‘g—Buckau —Germany
Electrical Works ‘““Schuckert’”’, Nurnberg — Germany
‘ Saxby & Farmer. Ltd, London.

Railw ay Matena] — Chxlled cast iron wheels for tramways
‘ Mining Machinery.— Machinery for the manuficture of gunpowder.
Apparatus for security of line, Block and Interlocking System.

’ C'Itﬂ,lo-'v'ues in English, German, French, Portuguese & Spanish on application.

THIME and Co.

General Mercnanb MPtal Tmporters and Mannfactorers of

BarJ Angle, Horse-shoe, Iron and Box Irons, Wire Nails, Lead ‘Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets,
and Brooms and Brushes; of all kinds.

UNDERTAILE OASTIBGS OF EVERY DESCRIPTION
AG!:I\TS FOR K\uGuT BEVAN AND STORGES’ CEMENT.

CENTBALVDFFICE — 32, Rua Theophilo Ottoni, 32

g




2

THE BRAZILIAN REVLE w.

[Jaly 12th, 1898.

LONDON AND BRAZILIAN BANK

LIMITED.
Capital........ vemienaaeees. £ 1.500.000
Capital pald up . 7035.000
Reserve fund.... ' 600.000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and  the: following ‘Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, 8ANTQS8, B, PAULO
CAMPINAS, RIO GRANDE DO 8UL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO NE aANTlL F’E, AND

NEW YORK
Algo on:
Messrs. Glyn, Mills, Curric & Co., B
) LonDoN.
Messrs. Mallet Fréres & Co.,
Pari1s,

Messrs., Schroeder & Co., J. H. Schroeder & Co.,

nachf. . .
HamMmBURG.

Messrs, Joh. Berenberg, Gossler & Co.,
HanBURG,
Messrs. Granet Brown & Co.
GENOA.

Witz -eSCHM JINKE ¢ .

41 AND 4£3

e Gl Caern

- ey -

IMPORTERS AND EXPORTERS

pr——

Cable ac‘ldl‘es“s:

WILLE RIO

=y

P. 0. BOX. H 761

HE LONDON AND RIVER PLATE
- BANK, LIMITED. L

LONDON: Princes Street, E. C.-

. PARIS: 16, Rue Halévy

el

Rw*de Janeiro:
T No. 20, Hua da Al/andega.

Authorized by Decree No. 591 of {Tth Occaber, 18914
B Lo i 1

Subscribed capital.......... “£ 1,500,000
Realized do  ...ieeen.. o, - 900,000
Reserve fund................ ,, 1,000,000

BRANCHES :

Panis, 16, rue Havrévy, PErRNAMBUCO,
Pari, Buenos aires, MonTeviDto, Rosiruw,
MEeNxDOzZA AND Paysanod

DRAWS ON: — - i
London and County Banking C)., L’d.— LONDON,
‘| Banque de Paris ct des.Pays Bas.— PARIS,
‘Banzo de Portugal and agencies, —PORTUGAL,
-|. And: on all the cities of Eurnpe,

Also on:
Brown Brothers & Co,—NEW YORK.,

= Fu-st National Bank of Chicago, ~CHICAGO.

"’j R AQTLIANISCHE BANK FUR

TP I‘T 1\1"'-\

e

1887 bJ tha «Deneouuu e
schaft» in Berln and the ¢Vurd1cutschc Bank
in Hamburg», Hamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caixa 108)

Branch-offices in S0 Paulo and Santos.
(Caixa 520) lrCaiza 185)

Draws on :

Direction der Discont

Gesellschaft ; Berlin}*
Norddeutsche Bank in{ and cor-

Hamburg , Hamburg(respondents,
M. A. von Rothscheid

Sohne, Frankfurt a M.

N. M. Rothschild & Sons, London,
Manchester and Liverpool .
District Banking Compa.y, Limited,
ENGLAND. ... ..l .London.

Union Bank. of London, Limited,
London
Wm, andt s Sons & Co., London.

Credit Lyonna,v: Paris, and branches
Heine & Co., Paris.

Comptoir National d’Escompte de
- Paris, Ptris,

Lazard Fréres & Co., Paris.

De Neuflize & Ca., Paris,

Bancoe Lisbon & .Agores and corras-
~ pondeats,

FRANCE. 1000000

PoRTUGAL. . ..t

and a;\:y other countries.

Opzns accounts current.

Pays interest on deposits for a certain time,

Execcutes orders for purchases and sales of stocks,
shares, ctc., and trausacts every description of banking
business, ’

Petersen-Theil,

Directors. -

BANQUE FRAN(;AISE DU
BRESIL

VENL Fus s LDy Tea millisa Ursacs +

- HEAD OFFICE?
9, RUA LAFITTE, Paris
Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. 0. P
Branches at S. Paul) and Santos

Draws on:
! Head Office,

| Comgtoir_‘National ‘d’Escompte de |

Paris, and agencies.

Société Générale pour favoriser le
développement du Commerce ct de
I'Industrie cn France,and agencies

Heine & Co.

: Lazard Fréres & Co.

\Périer Mercet & Co.

Union Bank of London, Limited,
London Jeint Stock Bank, Limited,
- Parr’s Bank, Limited.
LoNDON. ,ev.vs..royLazard “Brothers & Ce.
' : ( . Henry S:hroeder & Co.

Paris AND FRANCE:

Kleinwort Sons & Co.
A. Ruffer & Sons,

Direction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
gcrhcsd:der B(gn:,l)c{'csgexéand}];mn;hzs
roeder Gebruder 0., Hamburg
GERMANY. ..ecuee. Conrad Heinrich Donner, Hamburg.
Norddéutsche Bank, Hamburg.
L. Behrens & Sohn, Hamburg,
Correspondents in 21l chiefcities.

SJ M. Fernandes Guimariaes & Cu.‘
PORTUGALs«.us....1Porto ani their Correspondents.
’Banco Commercial de Lisboa, Lisbon.

Banca Commercialé Italiana, Genova,
Milan, Turin,

AND ANY OTHER CCUNTRY

ITALY ., .eninnses

Opens accounts-current,

Pays interest for a certain time; exoccutes orders
‘for purchases.and .salés of: stocks; shares. etc.; and
transacts every description of banking business,

H enry Joly.

Mmzcr.

THE BRITISH BANK OF SOUTH

AMERICA, LIMITED.
i CEoo A0 T
; i
Capital...veveieriineerveee... £ 1,000,000
Idom paid up... tiaeees 4y 500,000

Reserve fund............... , 300,000

Uffice in Rio as Jansiro:

31, Rua 1°de Margo

Branches at:

8. PAULO, BANTO3, BAHIA, PARA, MONTEvIDEO,
" BUENO3R AIRES AND ROSARIO.

Agencies at Pernambuco, Ceard, Maranhio ani
Rio Grande do Sul,

Draws on its Head Office in Lonlon:
The London Joint Stock Bank, Limited,
LoxpoN,

Messrs, Heine & Co.,
Paris,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
HaMBURG.

Messrs. Roesti & Co.,
and correspondents in ITaLy.

The Banh of New York, N. B. A,
New Yorxk.

Receives depssits at': notice or for fixed pexiods and
transacts every description of Banking business,
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~I}ANCO DA .REPUBLICA
DO BRAZIL.

Realized Gapltal: . . Bs. 116.150:2608000
N. B. This capital to be
reduced to Rs. 100.050:000$ in accordance with
Government s Decree of 8th May 1897.
Regerie Foid . . . . BB 1053770411
CProts in Suspmse. . . Bs. 9.075:823§508
‘on 3oth June 1898 ’

.bFfICE IN RIO DE JANEIRO
9, toa da Alfendega

Ag=nciss at ‘Pard, Maranhao, Ceard,; Pernambuco,
Bahia, Victoria, Santos, Sac Paulo, Dosterro,
Rio Gr*ndn do Sul, Porto Alegre & Pelotas.

Draws on:
.Messrs. N. M. Rothachild & Sons.
London & County Banking Co Ld.
Messrs, Baring Brothers & Co Ld.

RN ’ LONDON. -

" "Messrs., Hottinguar & C
(,ompmu' Nntinnnl da Escompte de P'lus.

» . :ARIS

. ~«2 . Commerz, und Diskonto &c Bank in Hamburg.
' HAMBURG.. :
 Banco d» Pox:t\'xg.:l. -
motan ’ LISBON.
.Qb:nls accounts, current:
) P:xyq ‘Intsrest on Daposxts for fixed pariods.
¢ Fxecutss orders for purchases and salse of :tucks,‘

gharas etc, and transacts ovsry description
* &f henkine hneiness.

SOCIETE GENERALE

DE

’I'ransp-orté Ms;riumes 4 vapeur dekMarseiile‘

- - DEPARTURES FOR EUROPE

.- 23d- - July

Les"Anides . . . -
dth-August

BORYR. . e o . . . 5
for

‘Marssill-s, Barcslona, Genoa, and Napls touching

Bahia.

Through faves to Parls Ist class . . . . . f. 618
'_ “do . de  Inl e .. L ) - 502
e U A Bl e e e 199

Through: fares to Paris retarn lst cluss FRFE PR 8 (1]

do do gad. o . . -« Io 882

o do rd. . .. f. 364

lhrmllen, Genoa, Naples, 8rd class bmz monoy . 903000

Barselond’ 8rd class ln'nz - money . T 120}000
' AGENTS :

KARL VALAI& Co.— 32, Rua ta Alfanﬂeua

- RlO DE JANEIRO

ACIFIC STEAM -

R ROYAL M ATL STE.MIEI\’S.
“THEPARTURES FOR LIVERPOOL.
o . PR ,.;‘ Ju]y‘x"yt'i"v
. Ang zad
o oabth

“*fheset .popular steamors. ars fittod wnh th= Clactric
light and all ; all mud:rn conv:m:nccs. Cuxsme of hxgh.,st
ordst,

For irexghts...pply to F, D Machado.
) No 4, Ru&/S.

and for’ pmsng.s ..nd other m"'om-atmm to

Wuson, Sons & Co, Ld Agent,se, o
T v

AR fo . No. sz, Rua S Pedro.

ILSON SONS & CO
(LIMITED)

2, RUA DE. S PEDRO, -
RIO DE JANEIRO

' AGENTS OF THE' *

Pacific Steam Naw&atzbn Company
Shaw, Savill & Albion Co., Ld.
The: New Zealond Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having largo workshops and officient plant, are in a
position to undartaks repalrs of all descriptions to ships
and machinery.

Ooll.— Wilson, Sons & Co., Limltcd: haya. dapbts.-at
. Vincant, (Caps Verda), Montevidio, La Plata and
at the chisf Brazil porte ;, and, among othaors, supply
coal under contract, at Rio, to:
The Brazilian Gov::rnmnnt i
Hsr Britannic M:xjast s Governmadt ;
The Transatlantic' Stsamship Cnmp:m..s :
'1h= Neaw Zc..LmEl Sl:uppmg Cnmpam:s ;
&) .

Coal.— Largs stocks of the bost *Cardiff steam Coal
alwayskept in Rio dapdt on Conceigao Island.

Tug hoats always ready for ssrvice,

Cargo Lightera.— ditto. )

Ballast supplied to ships. '

Establishments : Wilson, Sons, & Cn , Lx.mxted London,
Cardiff, St. Vingent; (Caps Vcrd-), Rio Bahia,
Pernambueo, Santes, S, Paulo, Montevxd_o, Bunnos
Arss nud L2 PR, L =

IVERPOOL, BRAZIL AND
- RIVER PLATE STEAMERS

LAMPORT & TIOLT LINE
PASSENGER SERVICE FOR NEW YORK
Buffon, Coleridgs, uallléb; Hevslius, Others,

nnd \Hondswnrlh. L

B

: “The stéxmer

“BUFFON”

" salls on itha 16th inst, *for

New York
. c:zllmg at ‘
BAHIA and PEI\NAMBULO

Taking 15t ..nd 3rd cL.ss puéaugers at” mud:r".z:
ratss.

Surgeon and Stewardess,carried‘

The voyage is much quxck:r than. by way of England
and without the inconvenience of transfar.

Weskly cargd. stsamers for' NEW YORK,

For fr:.xght npply to the Broker

Wm. R. Mchvén

Tl g"

6o, Rua. 1.0 do Margos
-For p:ssag‘s -and furthar mform..uon apply tD tha N

Agents: NORTON,, M@:G-AW &.Co., Ld.

il I%fﬁvﬁg : R,m‘ 1'.$ de M&TQUZ;; i

HE BRAZILIAN COAL COM-
PANY, LIMITED.
Retresentatives of

CORY BROTHERS & CO., L'D.

of Cardif and London.
Colliery Proprietors.

Coal Depéts in all tho principal ports of the world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt delivery at reasonable prices.

- TPugboats always ready for service.
Engineering Works. -
Repairs to Ships, Launchss, Machinery, Lighters,

etc,, cffect.d with tha utmest possibls dispatch,

OFFICES :
Edificio da Bolsa, Salas 26 and 27.

Entrance : Rua Gen, Camara,

Dopot: ILHA DOS FERREIROS,

P. O. Box 774.

OYAL MAIL
STEAM PACKET COMPANY.
Unidsr contracts with the British and Bra-
silian Governments for carrying the mails.

i THBLE OF DEPARTURES.
1808

Date | Steamer

3808
July 13| Danubs Bahis
Che
» 2¢|Ebro Szntos, Montsvidio and Buenos-
',Ayrcs.
*  27{Clyde Bahia, Parnambucoe, Lisbon, Yigo,

Cherbourg and Southampton.

This Compn’ny will hava steamars from and to
England three times a month,

Insurance, on freight shipped on thess steamers, can
b> takzn out at the Agancy.

For frcight, passagss, and othar information apply

No. 2, Rua General Camara, Ist floor,

e G. Anderson.
Supsrintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 40,000,000 Marks.

Deépartures from Rio de Faneiro on the 1st
and 15tk of cach month lo

. Bahia, Antwerp and Bremen.

Regul:r:linu'"o'f Steam Packszts batwesn

Bremen — United States

»

Brazil
., -River Plate
China, Japan
Australia.
Passengers and cargo for all ports of tha diffsrant
lines accepted. .
Passtnger rates rsi-:l, srd-sl,
Rio—Alitworp, Rottzrdam, Bramen soo Marks 9
? . e LishONi ces veveinianneranis 428 ” £7-
" For further m:ormaur‘n apply to

HERM STOLTZ & CO., Agents.
Rio de Jeanaziro

Rua da Alianésga NG 63,
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ONDON AND LANCASHIRE
- FIRE INSURANCE CO..
Capital (fully 5\11)5Lr1bA) ........ £ 2,127,500
, Ressrve fund 676,355
Agrntsin Riod: fansiyo: EDWARD ASIHWORTH & (o
No. so, Rua 1v dz Margo

...................

'

ORTH BRITISIT AND '\/IERC&N
TILE INSURANCE Co. Ltd.

Tota! funds on j1st Dzc, 1896, u..v..,
Authorizzd Capital.eve, . ivveensrennaaen
Subscrib:d Capitalie esar ecncanoncas, 2,750,000

Agents in Rio de Janciyo: PULLEN, SCHMIDT &* Co,
107, Rua da Quitinda,

EA n.954.53=

~ UARDIAN FIRE AXND LIFE
X ASSURANCE CO, LIMITED.

Agents ip Rio dy J(mmo YOoULE b' Ca
No 38, I\u\ 10 d3 Margo.

- -FRENCH MARINE ACSLRAI\CE COMPANV

Authoriz:d to opzratz in Brazil by dscres’ d:n:«d ‘th !
Decamber’ =896 !

Capital 25,000,000 fra.ncs

\
|
LA FONCIERE = - "!
I
!
1

General Agent, H. DAVID DE SANSON.
45 Rua do OQuvider R10 DE JANEIRO

HE MANCHESTER .
FIRE ASSURANCE Co. !

2.000.000

Fire Insuranca Capital.......... .
751,282

Reserve.....o c.vveiiernctas svene

General Agent, H. DAVID DE- SANSON.
45 RUA DO OUVIDOR

RIO DE JANEIRO

MPREZA GAZ ACETYLENO.
J. SARrTORIO & CoO.

35 ¢, Rua Sao Bento,

STl -Rels

S. PAULO
LARANCEIRA HERVA MATTE

PURE MATTO GROSSO LEAF
- (Trade Mark C. M. L)) ~
Is the finest brand of Brazilian Herva Madtte,

Herva Mastte when pnre as prepared by the
Companhiz Matte Larangeira, produces an
aromatlc and exquisite baverage.

"Eavangeira Herva Matte will Sand5 dxﬁ'erenb ;
mfu‘!lons always furnishing the same ag-!
greeable beverage. ;

Factory: 118, Rua do Lavradio.

For sale atall the principal stores.

The Dest Eugllsh Tats can be Donght atMessrs

DART & GO0, 85 Ruade § Josi, §7 ‘

C. N. LEFEBVRE

23,
Rio de Janelpp:
mebrﬁer and Commison Agent.

Has a.lwa.ys a good stock of every kmd of
liguors ou hand.
Spirits, Beers, Wmes, Wa.ters etc

BECEWES CUNSIGNMENTS

VICTORIA STORE,

Rua pa CanNbELaRIA 23

| - Sempaio Forrar, - Lavver
Office :

F1o pe yanEIRG  Bra do Roserio, 48.

]]l‘ Passns Cllllllﬂ 'f;;‘:j e
Roa-15 48 Novembm; 19
Residence:

s_ ]_)AULO.
-_— Rua Araujo, ETH

VISCONDE. LE 0RO PRET)
DR. APFONSD CELSD

45, 'B;ne.' Edﬁ ﬁi&h&rio.

DR RODRIGDES HORTA

RI0 DI JANEIRO

IR, BARBUSA DA SILVA ' con

CHARLES HUE

COMMISSION MERCHANT
Ship Agent.

7 RUA FRESCA 7

‘ A large stock of chandlery goods and Togls.;
P also

Ropes, chains and
Canvass of best qu: lees a]ways on hand

Rng de Sio"Bento, 27

Speciali ies in }‘_ngl.':.h
Goods.’

J. W, Mee.-
P. O. BOX 0.”

S. PAULO.

‘Mathusilémy,
Viriato,
Moscatels
IBucellas,
Collares,
Clarete.
*SOLE - AGENTS
’ FOR '

Manoel da Costa Oliveira’s

SSPECIALITIES

ZENHA RAMOS & Co.,

51 Rua Primeiro de Margo 51

THOMAZ J. LIPTON

LIP'I.‘ON S Teas, .
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON'S Groceries.

115, Rua da Quitanda.

Champague Piper: Heidsick
From -the old firm Heidsick
ESTABLISHED IN 1785’

Carte Blanche,
- Sec, Brut Extra. ¢+

115 RUAiI DA QUITANDA 115/

" The finest

i

Granoe HoTEL™ B

AGTEL ITANMARATY
" ALTO DA TIJUCA
sitaation and most enjoyable
- climate in the Republic specially

. suitable to

VISITORS & FOREIGNERS

nform'mon apply to the Propnetor
. OF THE . -
* HOTEL CONTINENTAL

~ Rua. do Pa.sselo No 44

HOTEL TUUCA
Rua Conde Bowmfim u, 175

Certainly one of the best in every respect
Take the
“Tijuca” car on Largo de Sdo Fra.ncl.sco

The proprlet.oc
EUGENI0O HONOLD

CARSBN'S HOTEL

Rua do Cattete; 158.

Proprietor, CARLO RIBOLZL

This. well known l]on;e is sntuated in the
most convenient locality in Rio, within 20
minutes of the centre, and with the electrie
trams passing the door every 5 minutes.

Beautiful and spacions garden, plentiful
water supply, baths and excellent hygienic

arvangomonto.

"Hag heen patronized for years by British
and other foreign visitors as well as, by
most of the leadmg Brazilian families.

Se. Baths within 5 minutes walk. .
Moderate terms aund good attendancey

- THE GRAND HOTEL

l LARGO DA LAPA l
RI0O DE JANEIRO

. This hotel is situated in {he most convement
part of the city i1 front of the spacious Public
Gardens with tram cars for-all parts of the city
passinr the door’ every five minutes.

I'he hotel occupies a building specially de-
signed and construcied with regard to all the
exigencies of modern hygione, hot and cold
batlhs, airy kitchens aud excellent offices
as well. as spacious Reading Smoking and
Billiard rooms an:l Restaurant.

Reasonable Charges.

Haoprietors, CASTRO CAMPOS & Co, '

Café e Restaurant.

Centro Commercial.
-, ?;ula.

A DE S. BENTO, 77
¥

Adriano‘de Gnstro Araujo.

: Rm deS Bento, 49

: Proprictario.
S. Pauls. Especial para familias.

le Moy 59,
(Family Hotel)

Propmetor e

PAULISTA

Campizes.

Jodo Pompao
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The Brazrhan Review.

Sold-only at

The office of the paper
11, Rua Nova do Ouvidor.
,. 77 Rua do Ouvidor.
J. da Silveira Rocha.
Tobaceonist in front of the LoNDON & BRAZILIAN BANK

8, Rua da Alfandega, &.

LAEMMERT & Co.

<ERVEIARIA BRAmy,

BRAHMA BREWERY

U0 i U2 RUA VISCONDE DE SPUCARY

RIO DE JANEIRO

Specialities:
FRA’\ZISKANER BRAU
and PILSENER.

Supphed in barrel or bottle, or in cases of 40
bottles for country delivery.

Our brands are highly recomnended by the
Facurry for the use of invalids on account of the su-
perior tonic and restorative qualilies.

MARRIED

Hull-Carrington. — On the 28th ]une 1898 at th: English
consulate, Santos, Francis Reginald, 5th son of Commander T, A,
Hull, R. N, to Trma Beatrice, only daughter of R, C, Carrington.

The Brazilian Review

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N, 11
(2nd floor)
P. 0. Box. 472. Rio — Telegraphic Address — ‘* REVIEW ”
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr. J. P. WILEMAN
domers (Ko o Janleo, Lacmmone & C, Rt s o 5w
Broad St: EC

Sao Panlo. Victoria Store Run Sio Bento 27,

for sale of ths
) Sao Paulo. C. ¥ Hammett & Co. Ruz da Quitanda, N. 1s.

*¢ Brazilian Review

TERMS OF SUDSCRIPTION, POST FRER.

For Brazil 484000. Abroad € 2 Per Annum, Paid in Advance

Mails sailing during the.next 3 weeks

DATE
OF NAMEB
SATLING

COMPANY DESTENATION

FOR EUROPE

July 13} Danuse Royal Mail. Southampten
19l Orspesa P. 5. N, Co. Liverpoal
20| La Pata Messageries Maritimes | Bordeaux

. - 27| Clhids Royal Mai Southampton
Aug. 2 Liguria P. 5. N. Co. Liverpool
Messageries Maritimes | Bordeaux

3] Coridités:

FOR THE RIVER FLATE AN'D PACD’IC

July 12| Clyde Royal Mail River Plats

17| Cordi drs ‘Messageries Maritimes do.

20| Crissa - P. 5. N. Co. Montevidlo, Pacific
Aug, 1| Portugal Messageries Maritimes | River Plate

2| loeria . P.S. N. Co. Montevi iéa, Pacific

ALBERT LANDSBERG,
H. ATHOL MURRAY,

18, Rua General Camara — Rio de Janeiro

Telegraphic. Address: LANDSBERG, Rio janeiro
P. 0. B. 1.038, Rio.

The Bsain o Lorpom i L,

Séde sociel: 8, GREAT WINCHESTER STREET, Londres.
Agencm no Rio de Janeiro: RUA DO HOSPICIO, 49,
1° andar,
Enderego telegraphico—~ BN AZILIIN, RID
Exccuta contractos e fornecs matsrial pora estrzdas ds forro, zbz

d'agua e encanamentos de gz
vende e importz machinas ¢ utsns

stacimanco
edificins ¢ quassquer outras obras
: 0 ios pir: lavoura ou quilyucr ramo de
< industriz ; imports rodz ¢ qu v mercadorin d: quadguer  ganern
quu 8ojx ; ‘construs ntvios, lanchas, charas, robocadores, cre,
exports ¢ acceita ganeros do priz em consigintcdo.

To’as as communicagdss devem ser endeyegadas i

THE BRAZILIAN CONTRACTY CORPIRNAVTTION, Linded.

CARLOS F. HARGREAVES Director-residente.
RUA DO HOSPICIO, 49, 1’ andar

RIO DE JANEIRO

Aotes of the oalech.

DEATH
At Mendes, of tuberculosis, the Wife of Mr. J. P.
Wileman, C. E., Fditor of Z/¢
the 7th of July.

Brasilian Revicw, on

t

Enzlish and River-Plate Papers, please copy.

The foregoing notice will, we helieve, be the best apology for
any defects in this number of the Rezicre. Time, the great restorer,
will, we suppcse, bring consolation, but untl then, we can only
claim the indulgence of our readers and subscriburs.

The Mogyana Railway., We have received the report for
1897 of this important Company, its perusal leaving us morc im-
pressed than ever with its possibilities, and maore than cver as-
tounded how the English Company could ever let so vast and
profitable an industry escape to other hands. In an
ber we proposc to translute ceréazim the report for the benefit
of Fnglish readers unacquainted with Portugucse. The total
receipts for the past year amount to Rs. 16, 476:1458571 and are
913:1984769 greater than last year.

Traffic receipts for all the lines amounted to 16.333:446§141.
and working expenses to 10.36%:730%810 or 63,37/, ot the former,
leaving a balance of 6.014:715%331.

early num-

JTRAFFIC COMPARED WiTllL THE PREVIOUS YVEAR IS AS FOLLOWS

1897 1596 Inc. or dse,

Passengers. . . o e« 4+« 1,331,913 1,259,627 — 7.3,

Luggage and Parcels, kilos. . 10,847,038 11,763,965 + 7.8,

Cattle, head. . 5,29 2,204 — 139“ \
Goods, tons , . 407,780 376707 + 37.2.

The total length of the lines of the Compny, on 31st De-

cember, 1897, was. 1,116 kilometres (nearly 993 miles).
The amount of coffec carricd over the trunk line in 1897 was
134,552:tons or 21,670 tons more than the previous year.
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EXPORTS FROM THE U. KINGDOM TO BRAZIL DURING
THE MONTH ENDED MAY 31

QUANTITIES VALUE B
INC. OF DEC.
QUANTITY
1897 1898 1897 1898
Cotton manufaclures:
Picce goods, greyor .
unbleached yas| 1)1,300] 761.500 1.832 4.402 208. 1%
do. bleached ., . ,, | 2.980,700| 4.389.500| 25.063] - 32.823( 46.:1%
do. printed ., . . ,, | 3.525.,600| 6 077.700 :33.822 60,238 86. 1%
do. dyed . . . . ,,|1.788.000{ 2.357.100} ' 20.083| 25.903 43, 0%
do, mixed . . . s | 8.493.600/13.763.800 " 85.400| 121,421( :t 62. 1%
Jute Yarn, « .« s« 4, 993.200| 1.955,600{ 11,135 19 351 95, 9%
Jute mnnufactures: : N ;
Piece goods of all
kinds, . « « 113.000; 3871.100 1.502, 3.159| - R28.
Linen manufactures: o N
AUKINAS « o & e ..., | 420,700 470.000]  3.627] ~ 4.621 40, 4%
Woollen tissues. . . ,, 41,800 64,200 3.735 4.931 53. 6%
Worsted tlssues, . . ,, 86.300 14).000 6.355, 8.859 72, 6%
Hardwnres . v v o v o o] s v o o of v 00w 5.083 2.265( — 41. 99
Cutlery . . 2,200 el
Bar, Angle, Bolt and Rod - .
Tron & Steel . + . tons 28] 179 2,199 1,308 - 83. 1%
Tailroad iron. & SLGLI :
of all kinds . . . 3,338 323 17.088 2.889] - 90. 4%
Moops, Sheats nnd Boilor
& Armouar Plates, tons 250 247 1,671 1.821 — 01. 2%
Galvanised sheets . . ,, 489 317 5.7355 3.318| — 33 1%
Tin Plates and sheets ,, D41 328 6,108 3,438 — 499 4%
Cast Tron & wrought, b
& all others . . .+ tons 1.634 4,431 21,892 33,115, /- 152. 2%
Manufs. of steel or sleel : '
& Iron combmad tons 24] 17 1.281 835! — 22, 1%.
Cement. . , « . & R.715 1.008| 4,947 2,201 — 62. 8%
Xarthenware, Chlﬂ'l
& WAre, o « - o « tODS[ L 0. 4l 40 e s, 3.115] 4.4011 -+ 4L 2%
Seed Oifs. « ¢ « v . o . & 1:9) 145 - 3.193 2,450f — 23. 3%
Coal. . v v o ¢ v o v v o 91,162 01.939) 51.200] 44.248] — 32 Y%
Total value of specitled I
exporls to Brasil for
the month of May. . o & v o s of 5 ¢« 0« £235.402) {:969 688 -+ 1i. 5%
The table for the specified exports to- Brazil for-the “inonth:

endmg May 31st shows a growth of 14. 5%, compared with the

tible i m 11most every Dranch; eXCupt iwwmuse wee =y, o0
most notable in the cotton goods, which have increased, on 1ﬂ
average, 62.1%. Of thesc the largest increase has been in unbleached
descriptions, which is nearly treble, and after that in prints, which
have increased 86.7% . Jute yarn continues to show a large increase
of 96.9% : the jute manufacture still larger, of 228.4%.

The falling-off<in: value of expérts-to Brazil is confined “exclu-
sively to hardware, cutlery, Iron, steel, cement, oils and coal, the
last showing an increase of 332.4%. compared with last year, the
-cffect of the strike and high prices.

The total imports to Brazil for the 5 months, ending May 31st
now amount to £ 1.465.572 and are 12 % greater than those for
last year, which amounted to only £ 1.221,573.

-‘;o

PRO3PECTUS OF THE FUNDING LOAN

London papers of the 18th ultimo Dbring fuli details of the
“funding ‘scheme ‘which with the addition of the five French gua-
rantced lines (Paranagud to Curytiba, Extension of ditto, Santa
Maria to Cyuz#Alta, and Cruz Alta to Uruguay, and the S. Paulo to
Rio Grande lines) constructed or in construction by the Compagnie
Générale des Chemins de Fer Brésiliens, Compagnie des Chemins
de Fer Sud-Ouest Brésiliens, and Compagnie du Chemin de Fer
S. Paulo et Rio Grande omitted by an oversight, the terms are
precisely those detailed in our previons numbers,
Writing on the subject the Szafisz of 18 th June remarks :

“The Brazilian funding scheme has heen issued. Particulars
are advertised elsewhere, and we refer to the details in our New
Issue notices. Under the plan the interest on Brazilian Govern-
ment bonds and the guarantees to Brazilian railways will be funded
for a period of Lhree years from July 4, 1893 to June 30, {9ul.
The amount of Brazilian Government bondsquoted in London is
about £ 40,030,000, and the railway stocks dependent upon the Go-
vernment guarantees for interest and dividends are nominally
aboht € 12,000,000, & botal of €52,000,000, Upon these securities the
Brazilian Government is obliged to pay about £ 2,610,000 per annum.
The agreément of the Government to fund this interest for three
years is. probably the best arrangement that could be made under
the circumstances. It is much betler than paying nothing. at all.

a9 L

It must, however, be recognised ,that the 10,090, 000 of. Dipex cant.

Funding, bonds which it is proposed fo issue ‘during the next three_
years will further increase the obhga.hons of the Govez‘m:uent If in
the interval economies are enforced and the redundant note cur~
rency is reduced, the country at the end of that period shounld have

no~difficulty jin:;tenewing the ;payment of its obligations and in
paying the additional interest required upon.the new, bonds, But.
the task will be extremely difficult, After the revolution - of 1889

when the present Republic was. created, the Government was com-
pelied to find employment for an enormous number of supporbers,
and this has led to great over-staffing and corruption. We have
heard on excellent authority that whole series of National notes,

which were supposed to have been retired, have been subsequently
found in circulation and that peculation even extends to stealing the-
postage stamps from letbers in course. of transit, Indeed, the whole

administration can scarcely be, worse. The Presxdent—elect Dr.

Sailes, has 1fzworab‘ly impressed: every one, and has’ _gLven assus-

rances thai he will reform the Administration and cub dotn ex-
penditure. We ltope hs will bs succeasful. If he is, he will perform
o task which has heen too great for his predecessor. Upon his suc-
cess depends the future prosperity of Brazil. The natural richness
of the country ig beyondl qlleshon, and an honest and wise Adminig~
tration is-the' only thing required to make it the foremost Republic in
South America. Until the prrsent time Brazil has faithfully per-

formed her obligations to-her foreign creditors, and the present fun-
ding scheme is an indication of the good [aith of the rulers of the
country. Should the three years be used wisely, and Brazil follow

. the example of Argentina in resuming the Tall interast on''its debt at

ihe end of the moratorium capital -may thereafter again flow into
the country.: On. the; other;hand, should advantage not be taken of
the breathing time now aﬁorded the progress of Brazil may be retar-
ded for ‘a generation. ‘Until'we have evidence, and not merely pro-
mises of reform, higher prices than'are now ruling for Brazilian
securities jwill ,npt be.avarranted. »

UNITED STATES OF BRAZIL
FUNDINO SCILEME

O Ao TTaiend Qfatos nr’R.-q-n! hn\nno' cecided tn

LY uover, lllucn.. [PTEETeV
fund for three years, namaly, ﬁ-om July 1,1893, to Tune 30 1901 both
mclusn'e the interest on the Kxbternal Pold Loan of 1873, and alsa
certain amounts payable annually for Railway Guarantees, Iis Excel-
lency the Minister of Finance, acting in conformity with Laws, No.
401 of bepbember 11, 1896 ; No. 427 of December 9 1896 ; No..423 of
Decembar 10 1895 5 and No. 480 of Dec:mbar 15, 1897, ha.s authori= |
sed Mesgrs. N. M. Roths:hill and Sons to issue an amount nob
exceeding L 10,000,000 nominal Capital Five per Cent. ¥ funding Bonds,
apecially secured by the Customs Revenues, as hevealter mentioned.

The following Loans will be included in th: Funding Scheme —

The four-and-a-Half per Cent. Loan of 1383.

The Four-and-a-Half per Cent. Loan of I388.

The Four per Cent. Loan of 1839.

The Five por Cent. Loan of 1395.

The Western of Minas Railroad Company Five per Cent. Guaran«
teed Loan of 1893.

The Internal Four-and-a-Half per Cent. Gold Loan of 1379

And also the amounts guarantesed to the following Railways :—

The Alagoas Railway Compwny (Linha Principal).

The Alagoas Railway Company (Ramal da Asaemblen)

The Great Western of Brazil tailway Company.

The Conde d’'Eu-Railway Company.

The Central Bahia Railway Company,

The Brazil Great Southern Railway Company.

The Bahia and San Franeisco Railway Company’ ¢ Timbo Branch).

The Donna Theresa Christina Railway Company.

Southern Brazilian Rio Grande do Sul Railway Compauny.

Companhia Mogyana.

The Minaa and Rio Railway Company.

Ths Natal and Nova Cruz Railway Company.

Compagnie (iénérale des Chemins de fer Brésiliens (Paranarruu &
Curitiba).

Compagnie Géuérale des Chemins de fer Bresilisng
tos e Ramaes).

Compagnie des Chemins de fer Sul-Ouest Brésiliens (Linha de-
Sanla Maria a Cru zAltn).

Compaguiedes Cheming de fer Sud-Ouest Brésiliens (Linha de Crua.
Alta a Uruguay).

The Bahia and San Francisco Railway Company.

The Rétife and San Francisen Railway Company.

Chemin de fer Sio Paulo and Rio Grande.

(Prolongamen=
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The Sinking Funds and Redemption of the Loans will he sus-
pended for, thirteen years from July {, 1898.
" The said Five per Cent. Fuiding Boands will be specially se-
cured by‘the Rio de Janeiro Customs Revenues, on which they will
be a first charge after provision has been male for the amount re-
quired for Interest and repayment of the £ 2,000,000 Five per Cent.
Treasury Billa issued in January 1898, which are repayable ab the

rate of & 500,000 every six months, the firat amount being due on -

July 1, 1898. The Bonds will also be secured by the Customs Reve-
'nues of the other ports of the Union, should the Rio de Janeiro
Customs at any time prove insufficient.

According to the Ofllicial Returns, the Customs Revenues ol the
Federal Capital amounted, for the year 1837 {6.92,000 Contos of
Reis, equivalent, at the Exchiange of 7 d:, to £ 2,6_83,333, and at the
Eschange of 8 d. to £ 8,066,666. )

The totul Customs Revenues of the Union, including the above,
amounted to 244,000 Contos of Reis, equivalent, at the Exchangé
of 714, to £ 7,116,666, and at the Exchange of 8 d. to £ 8,133,333.

. On and after January 1, 1899, and pari passu with the issue

of Funding Bonds, the Government will depesit in Rio de Janeiro,"

in Trust with the London and River Plate Bank, Limited, the

London and Bru,ulmu Bnnk, Limited,

fiir Deutschlund the equlvnlent of the said Bondg in’ ‘éurrent paper

money nb the excl\ange of “18 d; ‘and ;the . paper money equivalent

to the Bonds msue 'ﬁ'om July 1'to December 31, 1898;*will be de-

posxtad in the ' eashie ihanner ‘during a penod of lhree ‘Years com-
: mencm" J‘aﬁuary 1 1899 ; *

v -gims of £ 20, £ iOO, £ 500,
2 Inlerest at the " rat 2ii0f-5  per
qent ‘Per annum,ggmyable qu“ter yoduly 4,
and Octaber 1 in Ligndor;zin podinds: un’d in Pums, Amsber
Aol nmmunlAannd_Hnnxhl_rubthemhmw” of the 2 o T oo

Mwaay s L utt_y' v’ ’lJUuuuu .

vhen the Price “and ar, and when at or above
The Redemphon of the Bonds by means of the

DMLY “the end of 10 years from June 30,

‘1901 ‘bub the Govomment rese ves' tha mght to pay off the. Loan at par
at’ any tlma

- This Funding Scheme was formulated with the:approval of Dr. Cam-
~pos Salles, President=Elaect. of -the:Republic, -who: during  his- recent
vikib to: London was in constant communication with -his -Govern-
ment on the subject ; and before hia:departure His Excellency expressed
his satisfaction with the schome, and added his assurance that
during his term of office he would do all in his power to place the
finances “of Bmml on a sound hagis, and to res tore the credit of this

‘eountry.

The following are the condmons to be observed by holders of
Bonde of the before-enumerated Loans for the funding of their Cou-

" pous, which are to bé presented as they become due up to June 30, 1901,

“inclusive: ti=—

In exchange for their Coupons, holders will receive a receipt for the
amount Jodged.

. Thesé Receipts must be presented in amounts of not less than
£20, to be exchanged for Serip, which will be aflterwards exchanged
‘for Bonds of the Five per Cent. Funding Loan,

) The ‘smallest’denomination of Bond baing £20, Certificates will
be given for fractional parts of £20, and these fractional Certific ites
may - afterwarda be exchanged for Scrip or Bonds in like manner with
the Receipts, that is to say, in amounts of not less than £ 20.

No Interesi will be paid on the Receipts or frastional Certificates,

and the Bruzllmmsche Bank -

but the Scrip or Bonds given in exchange for Peceipts or Certifi~ -

. cates will bear Interest from the due date of the Coupons for which the
Receip's were issued.

Receipts and Certlﬁcates for.Coupons due on different dales must
be kept separate when presented for exchange into Scrip. Only Re-
celpts and Certificates forr Coupons due on the same date can be used
together in' moking up the amonnt to be exchanged for Scrip or
Bonds."

New Court E. C.: June 1ath 1898

~'We have httle to object to the above, except that we do not

thmk that the Staz/sz makes sufficient allowance for c1rcumstances

of an cconomical nature, over which no control could be exercised .
It only remains, however, to follow the advice of the S/afis? in onc
respect at least, by taking advantage of the breathing time to
place our house in order, by adopting a definite and well consi-
dered plan of financial reform and by sticking to it, at whatever cost.

Let us Dut do this, and, with a little good fortune in the way of
coffee prices, we have no doubt whatever that Brazil can pull
through and ultimately astonish the critics. All now depends
on our efforts ; if we fail we shall deserve all the uncomplimentary
epithets of late so generously showercd upon us,

AMERICAN TRADE WITH BRAZIL"

For the month of March 1898 and for the three months
ending March 31, 1897 and 1898.

SI’ET‘II‘[ED EXPORTS TO ER\Z]L AS PER TOE MONTLY SUM: 1-\RY

Y OF TIHE BUR"'AU ‘OF STATISTI(S
Wl i MARCH TAN. 1 —yamen 3L | ixel or pec.
2 - T FO:I_! MARCLL
. o aser 18087 y07. [ Tisag QUANTITY
Agricultural Im p le- s v
ments, . . . 1,533 10 4321 233.9 95 -
Books, Maps & Print| - : K
ted matter » « o o ; 19.712 12.837|— 84,6 %
Wheat Flour. . . . . 501.704 749 AGS|— AT.6 0y
‘Carringes,cars& other| - . o
. vehicles & parts . . 537  Ahatprt- 249,848+ 28.614.6 °,
“‘Cyeles’ .. v s » L768) - .9.3384 © 33.424 :t 428 .4 0y
‘Clocks, & watches, 503 - 2.219 6,902 — 14.4 4,
Coal & -Coke . N PP PR 1).235 o
@vtton. Gloth:. E 450635 123 279) — 14.7 %
Ot ar eotto'\ manu{nc- . PR
L1 A 85564 - 2uBBL[r 11.678|— 69.8 9,
Fruits & nuts. . . . .| 174 ; 508 5U6}— 34.8 Y
Scientific Apparatus & i
L ilnstruments,. . . L0 4,780 2.753] 15.648]— i2.4 ¢
annf. of Iron & Steel] - 20.802 9,924 7. — 52,3 ¢
“Sewing machines . . . 7.567 9,708 -+~ 28.3 4
'I’ype—‘\vnl;mg machines|. « . . » 327 7
L.eather & its products . 1.240 4,735 . 5|4~ 27). 9,
‘Rosin;tar & pitch + o 18.2106):  14.813 50,010 ne 18.6 9,
Turpentme, spirits of. 11,084 . 21.132 S5+ 03.2 1,
Mineral Oils, . « . + . 190,670, 7 439,5300 + 2 — A9.3
I S 0] TILT0H- T 6.5 by
Parafin & \Vux. . 2049 — 37.8 4y
Provisions :
Canned-meats. 5,584 1.030 4+ 445.8 %
Salted meats . 59 625 — 7.3 0y
Tallow . . . . PP 1,728
Bacon. « s o 11.327] 412,598 — 88.7 ¢
Hams, . v ... 234 410 — R.3¢
Pork pickled . . 48 3.633] N
Lard . « +7v o @ H3,877 2,874 — 62.9 9
Batter « ¢ o . 4 9,454 10.554 4 142.7
Tolal Provisions . 321.43t 58,373 G80.857 335,002 — 725 %
W b
SeedSe o o v v v 0o 210 20 =3 455 — 9.7 %
Tobacco . .+ 4 . o o] ) 65 551
Timber. « » « . « e o me e “Juo| - 73
Lumber. . + « . 53.031L 60.383 150,399 251.2¢7 — U8.7 9,
"Furniture. « «» +1s + « 5. 487] 2,332 11.681 6.547] — 358.8 ",
Totals. + « . . § 1.267.984] 810.112! 2.910.032] 2.510.558) — 33,7 9,

SPECIFIED IMPORTS FROM BRAZIL

Cocoa. . . s . .. 43.765 17,845 119,004 77.310 — 3.8 4,
Cotfee . ., + .. « £.958.129] 3.030.062|14,333.689] 9,912,191 — 38.9 4,
Rubber. « . « « « . ] 1.496.207| 1. i(»h.S'lQ 4,82 5,303,919 — 019 9,
Pracious Stones . . e PN 2
Sugar, not above n, 16
Duteh standard. . 339.916 223,392| 1.563.980( 1.2)3,333 — 2.8 9
&1 0.813.007) 4.741.708(22.340. 106116676, 833, — 30.7 %,

Exports from the United States to Brazil for the month of
March 1898, as will be observed, have fallen off considerably in the
aggregate, 33.7%, compared with the same month last yvear ; the
largest reduction being in books and printed matter, cotton goods,
iron & steel manufactures, salted provisions, bacon and lard ; whilst
only agricultural implements, earringes, Dbicycles, leather and its
products, and canned meats and butter show any appreciable
increase. ' )

The specified imports from Brazil, show a decrcase of 30.7%,
compared with the corresponding month last year, the reduction
being lowest in Rubber which is only 1.9%, and greatest in Cocoa
63.8%.

Sy
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MR. LEROY BEAULIEU ON BRAZILIAN FINANCE

In an article termed « Encore la guestion du change dans 7Te
Pays & finances avarides» Mr, Leroy Beaulieu, the' continuing to
evidence comsiderable irritation and Tnore-prejudice than becomes
a phil.sopher and econemist, gives us some very good advice,

«The Governments in countries with damaged finances would
do well to reflect that the deterioration of their paper money is
their own act. They themselves-ate ‘the only authors, and cannot
put the responsibility off on any one else. It is neither speculation,
nor any other cause, that day by day reduces the value of their
monetary rubbish ; it is their own folly.: AH: Governments which
have suspended specie payments are, in every sense of the word,
coiners of false money, and their- paper rubbish depréciates
because they have emitted too much, and lecause public opinion
Sears they will still.emit more. The remedy for such a state of
things isto attain to conscicusmess of the evil ; the indispensable
preliminary to any cure and then to re-establish the equilibrium
of the budget, if convernble currencies are ever to be got rid of.

Later on Mr, Leroy Beaulieu modifies slightly his previous posi-
‘live statement that excessive emissions asne accounted for the de-
preciation of the currency. « We do not dispute», he says; «. that
the sudden crisis in the coffee trade and - fall to ncarly one-third
ofits value in three or four years has' exercised - its-inflizence-on
Brazilian finance; but this is not the principal. cause: of ﬁnzmc:.al~
distress. fl'he country has enjayed for the lust six orseven years
splendid -crops and high prices for its - coffee, Whilst' its fmanctal
situation steadily. deteriorated. - The late . deéacle in coffee.: prices is
not, therefore, the cause of the. disease ;, but proBably 1f it ‘continue
will make-the cure more difficult and laborious »,

Speaking -of the funding proposal, Mr. Beaulieu remarks «ln
order that the scheme should prove successful, it is. mchspensable
that Brazil should make good use of the' money- it Wﬂl save bythe
suspension. of specie payments on its debt dunng the next three
years, It is indispensible that these saungs should be emponed

in the withdrawal of paper money from circutation, and Presuiumy
that the average rate at which it withdrew were 8 or 9 pence; paper
money to-ihe amount’ of threé times its real value . ought to:be
withdrawn "and exchange in three or four years reach 117or" 2d
when renewal of specie piyments on 1ts debt, would be corres-
pondingly easy.»

Mr, Leroy Beaulien goes on to recommend the‘sale ‘of't‘he‘

railways and appligation of the procdeds,to further reduction of
the volume of paper money, so as to raise exch'mge inthree
years to rz-or T3 -pence: ; e

In conclusicn he insists that, “such a combination, -(sale of
railways, etc.,) or any other that may. be adapted, .can: »only
stucceed on- ‘the condition of ‘absolute loyalty ‘on’ the _part of ‘the
_DBrazilian Government, and that it shall have done for ever
with administrative extravagances.”

“By recalling 450 to 500 thous:md contos of paper monq,
“and’ inspiring the convicti.n_that there aill be no future emissions,
itis very possible that its value might De raised to 12 or 13 pence
or even lngher'"

)

\Ir Leroy Beauheu is mnot only a great economist, buJ: is
undoubtedly a-most courageeus: -one. .- He has- analyzed dllithe
causes cf our financial collapse, and ‘does mot hesitate to recom-
mend a cure that to many ‘must -se€m-‘worse than the disease,
~Reluctantly and with reserve he is at length brought to admit
thnt the fall of coffee may have " contributed to ‘the crisis, tho’
No ome, that ‘we know. of, ever

suppo=ed it to be so. However, having admitted so much, he
will now prebably go a litde further and cadmit that  the
‘balance of fereign paymelts is also a. factor. of the wvalue of
paper money, and that it is not. controlléd “exclusively by the
«uantity in circulation.”
Mr. Leroy~ Beaulieu, like almost every other European -writers
. on the subject, insists on regarding the crisis as purely financial
and. prescribes accoydingly.
-value -of the currency and rate of exchange by sartificial "IEASIIES;
seeming to overlook cntuely the necessity of m'untammg the
value when attained. - e

Their only object.iis to- maise the-

Of what use is it to spend millions to raise exchange ‘to 12
or 13 pence, as Mr. Beaulieu and others propose, if, ditecdy.
the pressure is rf:heved, it begm to fall again, as it must, should
the balance of payments be against us?

" That exchange could be artlﬁma.]ly raised to 10, 12 or
even, 27.d., we do net doubt; it is only a question of money.
But .of what we arc certain is that it could never .be lept
thereundess-the balance of foreign payments were: previously realised

It is this peint that is overlooked by Mr. Leroy DBeanlicu .
and the rest of our European menters.  ‘The problem to be real-
ized is not only how to raise the value of our paper money, buyg
bhow to keep up that value when it has been attained. “Whe-
ther it will be really ad‘antageous to Brazil itself to raise the
value of the currency in this violent manner 1is another matter,

- -{or--the-resolution - of:which we mnst €xpect mo-assistatice from

European advisers. Their imtercst is to get.their dividends: paid;
‘which they. think they will best secure by insisting: on' the: neces-
sity ‘of-raising the value of the ‘Currency.

. What ‘however, is sauce for the goose is ‘sauce for the
gander Valuqble hints for the guidance of our affairs ‘may be ‘ga-
thered by the student from the discussion of the Indian currency .
proposals and observation of the attempts of the Indian Exche-
.quer 1o raise .the, value of its currency by  precisely such', me-
thods as are now being so energetically: prescribed ,for us,

-although’ condemned - by the-Commercial .and. Industrial seetions

as ruinous+to-theintérests of Indian Capital - and Libour alike.
"With '‘the price 6f coffee “down'to 6 cents’it is well ‘worth

con51dermg if it “be Teally ’ wise 10 so recKlessly destroy ‘the

only” advantage conferred by'a deprecmted currency, ‘that of cheap "

- production,

These are pomts Mr. Leroy Beaulieu and Co. never taLe into
consideration when they recommend. whelesale:measures for the
-redenption, 6f our currency, but-which we must, unless: we wish to
go headlong-to rmin..

So much: fer Mr Leroy Bauheu.

-.“,«1"... nestlapneibee #T nA AL T

tals

4.€T uS NOW rn to «w._swier aldluiiuiay, WUle srrosete .L./uﬂﬂngut
edited by ‘Mz. Paul Beauregard, deputé de Ia Seine, professor of
Political Econom} , and e\ttremely able editor of ‘the best economlcal
Joumal in ‘Fiance..

In'an article, to which we shall return on another occasion, ter- '
med. Les affuires Monétagres du Brésil, of the 11 th June, the Monde
Economigue says : «Where the Brasilian Review, like most. others.
who reason.on these matters. commits a grave error. is in/premoun-

cing: against the declaration of Dr. Campos Salles in Londen: -of:his
-intention. of legalizing the depreciation of the currency, and fixing
“the'value of the- mil réis about ‘what it is at presenty.
© We'will not stop now to disclaim any knowledge of such a
statement on the part of Dr. Campos Salles, nor of any expressed
intention on our part to combat such a programme if réally adopted.
We will treat of the personal reference on another occasion. At the
- present:it-is our desire:merely to peini-out the.fact. that twe Econo-
mistsuof-Entopean reputation’ take dizmetrically opposite! views of
the course that should be adopted in order to put Brakiliam finance
and ‘economy on’ a seund footing. One recommends us to raise ex-
change at every cost ; the other to keep it down ! :

Such divergence of ideas on s» fundamental and apparently
simple a subject is to the untutored mind somewhat confusing and
inductive -of the belief that Economists are humbugs, and Political
Economy but a pompous sham.

There is, however, reason in both assertions. Uuder specific cir-
cumstancesit is comprehensible that the plan Tecommended by Mr.
Leroy Beaulien might be acceptable and practicable, but that it is
absolately so'in our cise we'do not believe. On the other hand:the
“ideaadvocated by the Monde Fronomiyue has great attractiens, and
was advocated by the Editor of this R.tiew, n his late work on
‘Brazilisn Exchange. Greater acquaintance with our social medium,.
the wanis, aspirations, and  habits of the Brazilian People, and with
the conditions of production and mrlustr) , however,  forced cn our
conviction that, though theoretically harmonious, the scheme was not
practicable, and that a compromise must be admitted. 7

It is to ignorance of the special conditions that obtain amongst
s, that must’ be attribted the plescnpu(m of Temedies 0 abso-
“Zutely connteractive, Lo . . .
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The -physicians are able ; ‘they have diagnosed correctly 'the
disease’; hut in prescribing ‘they fail to take into ‘accodnt either
‘the -constitution or - the'physique .of <the ‘patient.

‘In point of fact, the truth will'be found to lie in neither ex-
ttreme, but midway ; wmeither in raising ‘excessively the value of
#hiecurrency .and-thereby disorganizing all our internal -e‘co‘nomy ;
mor yet in keeping ‘it too’ low, making financisdl ‘equilibrium -an
Aimpossihility . o

- These are ‘preblems we must puzzle out for ourselves, in which
'f.hé,a&‘iié'e of - strangers, however able or wegll intended, but unac-
«quainted with thespecialiconditions created: by decades of financial
debauch, can assist “us ‘but little,

The problem to be resolved is what scheme to adopt to secure
financial " ease without aggravating our alreadv disnrganized eco-
- nomy.-Fhefactors of thietpiobleth' atemost 'complex and peculiarand
such as no’ one who'is not personally ‘acquainted with the country
“can properly ‘apreciate. ‘The relation of labour ‘to Capital and
‘to Production is one of the most serious, andl only to be studied on
the spot. To attempt to” resolve 'such a problem without taking
.all such social factors_into account, as well as the purely financial,
must condemn any experiment to failurc,

. HAMBURG, S. PAULO & ‘SANTOS.
GENERAT, IMPORTERS ‘

oe

Hardware, Tron Bars, Sheets, Tubes, Lubricating Oils, :Eelﬁlizers,
' : Agricultural Implements, Bicycles etc,

‘ole %A‘b'énts ‘fo

D R S P O T NP ST

- # "The'Potassium Mines rof:Strassfﬁ}f Syndicates’ F ertilizers,
: ¢ Xiton & Co.

830 Paulo: N. 3, Rua do Commercio. P. O. Box 44

‘Bantos: N. 34, Praga-da Republica. P. 0. Box-47.

.CALL FOR TENDERS |
ESTRADA DE FERRO CENTRAL DO BRAZIL .

(CENTRAL (STATE) nAﬁi\\{AY OF BRAZIL)

Tenidérs ars invited for“this Supply-of a Metallic ‘Superstrudture
of Lhe new bridge to be erectel at Rodeio (Rio de Janeiro).

By order of the Administeation Lhbereby natify, that, b ~mididay of
the 156h:July nexl, tenders, for the sapply of wo ‘metallic superstract-
#rures’for the maw!bridge nt Rodeio, will be received.at: the otfice of the
. Secretary of “this'Railway in accordance
ms tohe?as en alithis offlee;” -
o : ce of ‘any:tendsr-will be :conditional on“the fitness of -the
parties tendering. ’ - - ’ oo
-~-Competitors must-previously deposit, in the Treasury of the Rail-
way, the sum of 3003 (three hLundred mil veis) in guarantee of good
faith, the receiptifor which must accompany the: presantation of ten-
ders, which must be duly clos:d and sealed, with ‘the name of the
tenderer marked :outside. s .

In order thata tender shill be {dkan into" ¢onsilleration, it must
be written-out clearly in ‘blagk, ink,.dated, and signed, and indicate
the address of the tenderer. ;

The tenders will ‘be ‘opened iavihe pres:nce of the parties inter~
ested, and those,:th it have satisfied the legal conditions specified above
will- be :.duly numbered andread, no further ‘tenders baing-admitted,

~nor-any-allowed-to be withdrawn, dfter the time' for _opzning_has
heen announced. T - B

Office of the Secretary.ofghe Central Railway of Beazil, GthMay

1898. —(Signed by the secretary), Manoel Fernandes Figueira,

T /PGERWOOD MANUFACTURING Co. Ld.

; .. :';,lakersd;lmqorters_ ofall klnds_.ur;mithuny.
Céiixa do.correio 84, SAO PAULO . LT
[ : o N

it

_Telegraphic Address « Lidgerwood”— 20 P

with the plans and specifica- -

H. E. Hime.
J. C. de Figueiredo.

| H. R. Beans,

4, RUA DA CANDELARIA

Cakle Address: HAROLD

RI0O DE JANEIRO.
Caixa do Correio 231, Telephane i4. R

FMoney and Share Marhet

QUOTATIONS, DURING THE IFEEK, ENDING JOLY sth, 1538,
IWERE AS FOLLOWS:
"daximuie. and -Mintmum
Bauk Conntor Drawing Rales. OFFICIAL RATES
e . .90id/s I3 4/s sigur €0 d/fs SIGHT
- duly !
B b0 A= = 0 o | J]
P e a5 5Bl B s -.ﬂlé 12l 5l = 8
SIRIE| 2125 2213 2]5/2151%
g = L3, & a &l 21 81 2
‘ = ‘ - 2 2 3 ‘ ,E‘. 2 _:.' | ’ 2
- | I |
; ; }-?ﬁg ;}gg 6-@; 7 13/3211.287[4. 59017 25/64/1.292{t 593[1_232 6.639
S el 4 1 . i
Mon. 4] G187 azs (193t seelly 23 mef1 205 1,500 1,938 8,717
sy : o - i : ;
ITues. 5} 2 4TSI ays |1auynsoallr 23/aa]1.205 5o 1033 6747
es.aty g 3| 430]6. 515!
o . |
Wedis)) | aesl ool ol ey e 1,307, L.65L3 1.289 6771
bt 4 6] 300[5.933, | [

L e L I BT N e

I S R R S SR R A A R T

the week eclosing July 8 were 7 !/, — 7

7

Extremes during

DB
for 90 dfs Bank gnd 7 %, — 7 '/, for private paper.
The average bank counter 90 ds drawing rale the weak

[N
comes oul ak 7 ®/,,, the corresponding sight rate being 77 ,, against
T Y/35, the average sight rale of the Camura Syndizal,

The -average ‘depreciation for the week, -epleulatsd on the
basis of the Bank's sight rate. is73.26 °; and the premium on gold
274.02 % against '72.634 and 205,33 % for lust week, At these rales:

te....,
1 shilling. .
Lipenny . .
1 'Fifn-nc, .
1 Mark. . .
i1 U. S. Dollar. . .
1 Rs. 20000 coin. .

Accorling to the
dated, July 7.

4879 4 % per cent
4838 44
1339 4

13903 5 "
Funding. On July

(1}
LT}

.+« was worth 333215 against 323174 previous week

" " 150 0 13624 " .
1 »o S138.5 5135 o 1
. » A$321 . cagawg N
Y 7 7 1503 .
" " G§848 651389 - -
. W THR05 L. T3R065 L

tslegramn received by the Banco da Republica

The Bank of England rate on the 7 th of July was maintained at
2%, that of the opan Mavket havingrisen to 1 ' 9.

Quotations:of Brazilian Stocks 01 the London Stock Exchange

June 30th  July4th July Tth
S ... 53 53 52
f e e 52 52 52
e 52 52 51 1'%
P 39 59 53
9th . . . — — 78

open §1:it. At the'same time it
“‘notconsutfed at
‘mittee: of Foreign Bondholders refus
-could beobtained on the Stick Exch

mittee thas mothing lo do in
who -seem ‘to have made the

the ‘guarantsed raibways,

Jwout-such an operation
“uwho;wve: feel sure,

es its consent, and n,

ange.
There is some confusion, however,biu this stofement, as th: Com-
this matler until consulted by the holders,
best of & bad job, and nccepted the ine-
- witablé; with good grace./There.are ramours of action on the part of
but rather in the direction of obtaining con-
cessions from their respective debenture holders.
: Weihelieve that ifyivhat some of the English:papers slats is correct,

Appreciations of London papers just received as ragards the fun-
ding operation. :with the exception of (h: Financiu! News and one
or two:others, are generally lavourable, wdmitting under the present
-eircumstances - ths action of the Government to be
is stated that the Bondholders were
+ll on_ the matter, and that, consequently, the Com-

the only course

quotation

Ahe Govermment wna ill advised Ly its agenis in attempting to carry
‘without previously consulting lhe bondholders,
would not -have withheld their consent had th2
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them. On this matter, however, the
advice of its London ag:nls than on
in the matter should

matter been lairly put before
Government acled more on the of 1
its own initiation, and any responsibility
attach, rather, to them. . . . .

Another point that may raise trouble is the little consideration
paid t> the holders of 187 honds; who certainly held a pre_ferent,ml
security that should have heen preferentially treated. The 1879 bonds
maturs, according lo contract, in 1800 and consequently enjoyed a
relatively mueh higher quotation than others bearing the same rate
of interast. The postponement of amortization by 13 years has reduced
their quotation to almost at par with others. We heir there are
likely to be prolesis on the part of the holders of these particular

honds.

Monday. July 4th. All Bunks opened with 7 3/8, which rate
was lowerzd laler on, closing with 7 5/16. At first the market sho-
wed signs of weakness, but_closed with some animation, with Bank
paper quoted at 7 3/8 and Private between 7-13/32 and 7 7/16, and
very limitel business done.

Tuesday. July 5th. The London & Brazilian Bank opened with
the rate of 75/16 and the others with 7 338, which they preserved
throughout the day. At the opening thers was some business dpne,
put later on uncevtainty prevailed and transactions were very limited,
Bank Paper closing ab 7 5/16 to 7 13,32, and Private offering at 7 3/{8—
7 716 without buyers.

Wednesday. July 6th. All Banks posted the rate of 7 5/16,
which was soon after lowered to7 1jd, The English Banks and the
French raised the rate lates on lo 7 5/16, the German Bank leaving it
unaltered at 7 1/4. Business was done in bank paper at7 11/32 with
billsoffering at 7 3/8 and the benks buying at 7:13/32 3 later on Bank
paper weakened to 75/16 and closing at 7 9/32 — 7 5/16, whilst pri-
Vate was simultaffeously offering at 75[16 —7 3/8. The business of
the day was small. ; N

Thursday. July ?th. All the Banks “opened with the rate of
7 1/4, which was lowered soon afler to 7 3/16. This rate was preser-
ved by the British Bank throughout the dagv ; the other banks posted
7 1/8d., Bank paper was done at 7 9/32 — 7 3/16 closing at 7/18 and pri-

vabe at 7 0,32 — 7 3/46 and closing at the later rate. Business was
small. ) - .

Friday. July 8th. The Banks opened with varying rates from
71/16 t0 748, the former rate in En lish banks and the latter in

French and German, French -and London & River Plate Bank posted

7 3/16. Bank paper wasdone ab 7 1/16 — 7 7/32, the cloging rate, and

private rate at 71/8 — 7 1/4, with fair busines done, especially during
‘‘he early partof the day. '

. Sa.turda.%r. July9th, The Banks opened at7 3/16, except the
Gaiman; Which Hlopted-7-4/8,. hut.afierwards followe;i_ _the exnmple

.

GF tlie others, this rate - being preserved —unzltered” SN ilie olosingy
Bank. paper was negotiftted at:7- 7/32 — 7 5/32, closing at 7 3/16 and pr1=

The business of the day ‘was

vate at 71/4—=79/32, closing at T 4/4.
_small, SEET R

WEEELY TELEGRAM FROM PARK.

From our own Correspondent

Receipts of Rubber ..« . . - . .. tons, .. ...200
Value of " £.°70,000
Exports ” C e e e e e s tons. D
Value of " e e e e e e 27,000

The declared sales of coffee here and in Santos ambuanted fo
427,000 bags of the value of £ .219,000 f. 0. b., making a total of
(i 246,001({) in bills supplied to the market by Rubber and Coffee during
the week.

THE BRAZILIAN REVIEW
Saturday Evenlng, July 9th, 1308,

The rate opened on Monday, the 4th, at 7 3{8 and closed to-day
at 7 3/16, the tendency during lhe week being slowly downward, -for
reasons which we already explained in ourlast issue, and which wenow
repeat. The effect of the Funding Loan on our market has been, in
our -opinion, already discounted, and no greater alleration can he
expected in the rate of exchange until some positive faclor influence
it one way or the other. As we stated Jast week, the tendency was
decidedly “weak, exports not being on a scale sufficient to meet the
requirements of the market, not to mention thos: of speculation, which
will certainly take advantige of a momentary weakness. The amount
of bills furnished by Rubber and Coffee ai Pard, Santos and Rio for
the week ending 8th July amounied to £ 246,000 against only
£188,900 Iast week, and shows, no doubt, a vast improvement com-—
paved with the previous two or three weeks, due entirely to reneved
animation in the coffee business, as Rubber only contributed £ 27,000,
This is still however, a long way off from whab we regard as the
legitimate neels of the market, and althcugh these may Le postponed
for & time, until Coffee and Rubber come in more freely, it must be
remembered they have 1o be met sometime, and the question is, will
Coffee and Ribber be sufficient to meet them ? Prices of Coffee -in the-
foreign markets appear to Le decidedly firmer with every appearance
of a rise. Indeed, we see no reason why they should not have one, as
deliveries are evidently inecreasing, whilst the stocks are rapidly dimi-
nishing abroad, and here show a positive decreage during lhe week of
nearly 6,000 bags for Rio and Santos. .

As regards imports it is difficult to sa y what they are doing; from
Argentina they are falling off considerably, as also from.-Uruguay,
the imporls of maize from Buenos Ayres showing afalling-off of
51,201 tons from the beginning of the year compared “with the same

period last year. British Exports to Brazil, on the other hand, confinue
to ghiow an’ expansion of 14 9/y, as will be ssen by referving to the
usual tabular statement compiled by us and published in another co-

“lumn. What imports from Germany and other countries may be we

have no means ol verifyng, except from the United States where the
aggregate fulling-off is equivalent to 33 °/,. :

Altogether the prospects do not seem unfavourable to a gradual
rige in the rate of exchange in the near future, should the imports
continue to be restricted as Lhey have, in some respects, basn during
the last twelve months.

~ The necessilies of Government being restricted now to ils pay-
ment on account of the diplomatic and consular service, purchase of
different mnterials, and the sevrvice of the £ 2,000,009 Treasury Bills
and of the Funding issue, which commences on the lst of October,
should weigh but lightly on the market and ought to have no effect
whatever it exchange be taken in a proper manner. -

BUSINESS DONE ON THE RIO DE JANEIRO STOCK EXCHANGE
DURING THE WEEK ENDING JULY &8th 1898.

CLOSING
. Sales Highest | Lowest o
i This
week Last
Srocks AND Bonps
Apolices Geraes 5% Cur- .
TBOCY « = v o v o o o ® 489) . 8363000] 8103000  83)3000) 820300
Ditto ditto ditto (wmiudas) _21_ & —‘: 2204000 °BLN3000 108000 8253000
Ditta ditto 4% Gold... .. 510 0503000 ~970§000| 9803000| 1:023
N.lltinnl 5% 1865 GCurrency ¥ 3 : 234000
0AD. L . o e o e 230] 8202000 'S003000; S17g000| 8153000
Ditto ditto ditto (order)s .17 . 8303000 $2082000 830?800 3853000
Ditto 69 1897 « » ,o_x‘ﬂer 169 0058000 905%000 9043000 9363000
Municipal 3% loan Rio de
Janeiro « . ¢ . ... A0 1458000 1453000 1433000, 130370
Banks
Republica + . -« 2o .t asa|  1363000{ 1549000  5%g000| 4542000
Constructor . . . « < » « 200 S§000 78750 820.0 73500
Hypothecario . « . » . 100 542000 5453000 545000, 523500
Riral & Hypothecario
15t Beries « « + o o o . 43] 210§000] 2404000) 240000 2404000
Ditto ditto 2nd series. . . 40| 120§000] 12030001 1205000{ 1155000
Iniciador. + 4.« & o o 50 33300 33600 383000 —
Agric. do Brazil’, . .. T 72000 78000 73000/ 74000
.. Brazil ‘& Noed: . America. 4 103000 108009 105000 193000
RAILWAYS AND TRAMWAYS . :
Leopoldina RY ene 1,; %0 . 64000 63000 63000 63500
S. Cbristuvio_ tramway. . S5l 1603000 13040001  1603000{ 1603000
Jardim Botm'nco P 30 1103000 1103000 1103500 1153000
Sapuecahy Ry . .+ o v s 200 48750), 48720 437500 —
INSURANCE -
Vigilancia. . . ... .. 2| 30300 303300 3035000 303300
Uniiiv dos Proprietarios. 30| 254000/ 268000 2350000 —
- COTTON MILLS '
Allianca v . v o . v 0. - 10)]  2003000] 2002000 2J03000|  13S3000
Progresso Industrinl. . . 50| 2058000  R0O5Z000| 2058000, 2003000
DeBENTURES ’
Leopoldina R'y (1008) « + | o :__gu s32s0]  sg:50|  sgs0] 93000
Sorocabans e Itiana. » . 557, 578500 565000 563000 573500
MORTGAGE BONDS
Banco do Credito Real do
Brasil, 2nd series paper. 100 203000 203000 203000 204000
MIBCELLANKEOUS
Melhoramentos no Brasil. 1.35.0 213000, 203000 20$000 223000
Looterias Nacionaes . . . 315 453000 45 454000 455000
Torrens, carriages & C. 500] 208500 203000/ 203500] —
Hyppodromo Nacional,
TaCe COUTSe « « s o v 12 1053000 1053000/ 1058000 ———
SALES BY JUDICIAL ORDER
(alvard)
Banco Constructor. » . « 1.030 94030
M. doz Varegistas. « . . 30, £320)
Republica (ex-div)e + « 90 1303000
Agrie. Alto  Parahyba
{30%) « o v v v 0 . 100] 8010
Em&)reiteira Colonial
(57 A 400 3010 E
Metrop. do Parand (20%;) 4.515 43520
Viacio de Sapucahy (70%} 1.000 $700
Debentures Nova Era
(£20) o e v 00 o s on 1.000) 24500
Viagia de Sapucahy (70%) 335 2050
Geral E. de F, (35%). . 4.937 4085
Ditto ditto. « . + « {30%) 450 2050
Ditto dittos « .« v o . o 82 $400)
Cooperativa Nacional , , 5 2100
Centro Ind. Nacional . . 818 | $120)
Gonfeiteira Nacional . » i 8050
Cerveja Guanabara. . 28 $300
Industrial de {’apelaria. . 100 2050
Debentures Banco Unigo
Ibero Americano . . . 9.363 2450
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Business on the Rio de Janeiro stock exchange, during the
week ending July the 8th, amounted in all to Rs, 1.102:8738000 dis-
tributed as follows:

Government stocks and bonds. . . . . 819:0153000

Bank Shares. .+ « . . . .4 . .. . 60:2123000
Railway and Tramwuy shares . , . . 8:3353000

- Insurance . . . . . 4 v ¢ v s o s o . 8113000
Cotton Mills, . . ., . S e s e s s s 32:0503000
Debsntuves. . ., ... .. s e 32:0503000
Mortgage honds . - o . . . . .. .. 1:0003000
Miscellaneous . . . . . ... ... . 53:3605000

Sales by Judicial order alvard . . . . 57:0103000

Total. « o v o v v v 1.102:8733000

Government Stocks. Business in these deseriptions was a
little mora animated,. amounting to 849:015% against 264:987% last
week ; Apolices and 5°/, 1893 Nulional Loans showed a rise; all the
others being weak or "falling.

Bank Shares. Very little businesss was done in this class,

but generally at improving prices.. Banco de Republica are s:ill _|.

uoted at 151 in spite of the great improvement in the standing of
the share capitul, which is now reduced from 117.012:0003 to
410.150:2003 ; "at the same kime the Reserve fund has been reduced
from 25.033:2473965 to 19.537:7043811, and Profits in suspense have
risen from 9.063:4575204 to 9.075:8233508, according to Lhe balance
sheet of the 30th of June. ) -

Railway and Tramway shares. The husiness done was again
insignificant; Leopoldinas fell 500 réis and Jurdim Botanico 530.0,

Insurance. Scarcely anything was done in this class,

Cotton Mills. A few Alliangas were sold abt an improvement
of 23 on last week’s quotation and. Progresso -Indugtrinl ag a rise
of 5$000. - : '

Debenturas. Leopoldina, 1003 D:l’s fell to 8%230 and Soro-
cabana to 563%000. - L

" Mortgage. bonds. There .was one single operation in  Credito
Real at 203, the same price as previous week.

.. Miscellaneous. Melhoramentos no Brazil, 1330 were done at
EOS, a fall of 23 since last week; besides this there was very little
oing.

LATEBT QUOT:\TIONS OX TIIE SACG PAULB STOCK EXCIIA\'GE
(July Sth, 1398 ) ’

" Banks. .Commercio 6 Indnstria 2004 — 30)3; S. TPaulo 1183
Gredito Real 1308— $33%; Uniio S. Paulo 188 — 258 ; Santos 703 ;
ngggb%ores 803 ;. Mercantil de: Santos 125 $445; Unido de S. Carlos

. Mortgage Bonds. Cradito Real 1/10 series G3$300"— 683 ; dilto
Unidio 683 — T13000. e s o o

Debe ;. _Companhia _agus 748 — 808: G
e 23!88&35 ‘Companhia _agna e luz 748 — 55

“Hach; B VL

nirways. & c., Paulista 2513—26)3,; 1\Iogyalm 2363

nhia,

— 2308,

- 40 oy p'd 1108 ; Mecanica e Imp. de S. Paulo 1223; Lupton 203 ;

p
-8, .Paulo Gas 5503 ; Stujakoff 313; and Fabril Paulistana 251$000.

BRAZILIAN SECURITIES ON THE LONDON STOCK
EXCHANGE,

(Week ending June 18th, 188,)

Government sacurities showed a decided weaker tendency com-
pared with the previous week. after publicabion of the details of the
funding scheme, the eflects of which bad been-move than discounterd
in the.previous rise. 1870 4 % percents fell § to 9 points to 57—62, as
was to be expected, and 1883 and 1888 4!/, % also two points each,
whilst 1889 4 % and 1895 59 lost 1 each, Sio Paulo 5%, and- City
of Rio 4 % being maintained. As regards future ¢uotations of the
funding loan Lhe Bullionist writes as follows.

« We now have the official notification of the Brazilian Funding
scheme before us, and it is in conlormily with the general expecta-
ions, ‘There had been some. doubt as to whether tha Western of Minas
Railway loan would be included, but it is specifically included, and
there is'no reason, therefore, why it should only stand at 56. Compare
the 1889 Four per Cent. honds at 53 4 and the 1395 Five per
Cents, at'60 with .the Western of Minas Five per Cents. at 36,
and.one can see there is room at any rate for a rise of 4 points to
put iton a level with the 1895 loan. Looking ab it in another way,
the Five per Cent. Funding loan should be worth guile 73, at whieh
price the Western of Minas would bz a 3 % par cent. stock at 3G,
and I shall be very much astonished if investors allow it to remain
at that quotation for long, despite the fulminations anl sereeches of
" people who evidently have their own axes to grind, and who are
bent on frightening people out of their holdings.»

Railway shares were also almost weaker wih very good cause
in our opinion. Indeed we look for a considerable drop in some shares
of this descriplion when the true inwardness of the funding begins
to be experienced. To some’it will probably make a difference hebween
small dividends and none at all. Bahia & 8. Francisco stock, Natal
& Nova Cruz Preferred, Recife & S. Francisco stock lost 1, and
Central Bahia 6 % debenture stock 2 points, The greatest [allas in
Central Bahia slock, G points, to 43—46. Minas & Rio and Rio Clare
and S. Paulo R’y stock lost 1/2 each ; why, it is difficult to say, as
%ha 1:mpvovemem& in exchange must be beneficial to the two last at
east. B
-~ Railway obligations. Campos and Carangola 5!/, per cent and
Bahla Central 6% debentures each lost 1 point, the ouly rise being
1/4 in Southern Braz'l (Rio Grande do Sul) 7% preferred of 1/4, and

Mogyana five percant del’s of 1. We.t of S. Paulo (Paulista) swere
Grm atlagt week's prices 100—102. We helieve these debentures to he
much underrated and are. glad $o have b2en able to put before our
readers a detailed report in English of this Company for 1807.

Bank shares. London & Brazilian rose 1/2 and London & River
Plate { point.

Miscellaneous. There was non alteralion whatever in this des-
criptionn except Darmont 5 '/, 4 del's, which fell 2, to 75—78.

Mines. St. John del Rey were well sustained at 13'16 to 1 116
on the strength of the excellent repoct just published.

Telegraphs. Western and Braziliun shores fell one-half.

LATEST QUOTATIONS
TUESDAY MORNING, July {2th, 1893

Rio de Janeiro 99 d/s Bank rate on London,

opening rate. July 12th............. — T 1/16
No, 7 New York type of coffea. Spot closing -
price, on July 11th. per {0 kilos........ ' 73600

No. 7 ditto ditto ditto. Spot closing price
at New York, on July 1ith, per Ib, cenls. 6 %
No. 7 New York type of coffe. July options

price ditbo ditbo ditto....... RN "
1879 4 per cent. External bonds, London... July {Ith
1888 4 1/2 per cent external honds .....,.., "
1839 4 per cent ditto ditto..,,.. .. o

1895 5 per cent ditto ditlo ..u,...... I .

ST TR T L SR

Casa Fundada em 1831

Os carros fabricados nesta officina rivalizam com os
vindos do estrangeiro das primeiras fabricas.

}C.OMPANHIA MECHANICA E IMPORTADORA DE S. PAULO

Heod Office : 36, RUA 15 DE NOVEMBRO, S&o Paulo.

Paid up Capital.voviesiiienen.., s ebeacnaeas 5.000:0008000
Rescerve Fund.....oovoveie e s [N 7047338000
Ouistanding Profits ..o ivvvein s 335.3288182
Sole Agents in Brasil
FOR
Robey’s Engines, Hornsby's Kerozene Motors
AND

Drake and Gorrham's Jandycs Arc Light and Plant

Sule Agenls i §. Paulo and Rio
FOR
Whitman, Barne, Main & Co's Cultivators.
Importers of
Agricultural Implements. Cement, Barbed Wire. QaI\:aniZOd anil
Black Shets, and Iron and Stecl of all descriptions. %
SPECIALITIES OF EME CCMPANY
Coffee Cleaning and Improving P.
Coffee Driers (\\ugusto).
“ Engelberg” Coffec Hullers, Wood or Tron.
Coffee Winnowers and Stone Scparators.
Besn Coffee Pulpers.
TELEGRAPHIG ADDRESS :  Mechanica”—S3o0 Paulo.
Codes in use “A 1,” “AB C,” and “Liehar’s” Standard.
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Woffee Ftlaret

" COMPARATIVE ENTRIES FOR THE WEEEK ENDING JULY 8 :1'898'

' THE FOREMENTIONED COFFEE WAS SHIPPED-BY. THE FOLLOWING
STEAMERS. T0 THE FOLLOWING DESTINATIONS:
DURING THE WEEK ENDING JULY Stfe. 1898

. 1:01'1;., UNTRIES., FOR Date. ., Vessal's nama | Denkjnu;iqnx ) Qu:mhty Total
Avg:ﬁ;ug;mt TOTREL ENTRIES cxim; YEAR. o ey
. I N B RID: i ;
Thig-{-Liast | Last [ This | Last.| Last . | Linst: . .
we(;i ‘w::k year | week |week. . year This: wael L“" year 1898» . ,
July: 2ui.. Jltapavica. . . . .JHemburg: .. .| 1.458p
Rioe « - . . . of 7.379| 5.565}11.795| 51.656 33.957| 82.57( 57.973|  94.078 e e ltepacy. . L South‘ e e 1;(_}(_)
Sanfos . . . . .|12.20| 7.83%/16.231| 85.030/54.885(113.817)  98.706| 436.431 w' e o <|Mondos. . . . . {North. . . . 1.133
| " . — " “ Do » o C‘Ltmdt‘ Genova. .|Genova. . .- <18
Both . . « . . .|18.678 13.403(28.026 137..’74.‘5l93.323 193,188 155.729)  2350.509 " e .|La Platg. .. ... .|River. ;. 97!2_
{ ’ . AOscon@.. . .. . WfCHili . . . T3
'R'}geTfa.ns.u.C?f.' 250] 408[ . . . 1.»7‘52!.2’.832“.. ed B34 — noee ﬁffz’i‘f T :f\iix;ngzﬁz;ugt : t_é{(;g%
) ' Hotak from thel —:
Gr:?lzdw:?ﬁ'l. or 19.028!13'.811 . 139.498:95.677; e oa] 15,883} ~—- POREUERIO ] o v v o ae | we e e ele 7.TI3
! . SANTOS: ' R
Aggregate entries for the Week were 43,02 more than last July: 6. . .|Mewican Prince .|New Yark....[ 9.:338
week but 58,442 bags or 29:8/, less than' last: year; anl represent v o \Talie, .. . . . .|Manseillesopt|  3.13%
62.5% of the corresponding week’s entries:last-yeur for Rio,.and 75.7% ” o [Patagonia:l. | o [|Hamburgs .. .| 18271
for Santos ngainst 55% for Rio and 62.2% for’Santos: last: week.. There . » YT it di Genova, . |Genoa .« . . .| 20180
is, thervefore, an improvement: of T fov-the ome: and 13.5% for the " B = e L P 49 .
other ghowing that as yet (he entries are nat’ on'a regulnoe scale, ,: . . JPandora: . . . .|Trieste. . . .| 22.046}
and, ’conssqueutly, that any ceonclusions drawn there -from: are for Y v owmeine . L INew York - .| 45.885),
the present untrustworthy ., . N i Nasmyehs . .. .o| do ; 13:234
Crop entries fo dite vepresent 61.6% of last year-at Rio and 63ut%" . L Pupy. e v L |NoPth L 700!
at Santos, and would, if continued on the same scale, give Total. trom the
2,502,889 Lags for Rio. and 3,783,331 for S. Paulo giving a total of pevacpr’ <5 rvod Y EPURRR IR BTN
oixly 6,377,220 for the current crop 1898 — 1899, ~ . . Total from both —
It is, however, too early io form a definite opinion from compa- ‘ports.in il DU TR FPPURINOUPIDY OpPST B ¢/ %7 |
rative stalistics, as they may and probably are somewhat vmu'ted h
by the lateness of the harvest ; yet it is well to be on guard against

any raports of an exaggerated nature, s2eing that:everything appears
to point to a certainly smaller and: perhaps very much smaller crop.

MPARATIVE STATEMENT OF EMBARQUES AND SHIPMENTS
cone FOR THE WEEK ENDING JULY 8th. o

- romar [ TOLELTOR
] ° Same |~ Rio & Santos
. 2. [Brasil| British [Other| This | week

States| g and | Colo- lPorts| week |.1ast | gy {5 |Last

] =] GORS‘II nies: i week year
| W NS WA
Rio.vutrsusspl 12.933] 83,3071 .3 . ] . . ] 33,000] 77,635 81,543 111,808
Santos,.(68,557] 41,007 700 < . L .| . L J10;204) az;ors 2233301 77680
) Total..’.Jss,ow 53,280 4,007’- CoedBes s easlie0, 133 156,881 169,338

Daily . . )

average(i2,288) 7,611) 572 .. . .l . . .| 20,470| 17,465  19,810], 21,160

There was a renewsl.of:animation in -ihe coffee:shipmenia- at: both
Rio and Santos, which were: 109,370 :bogs more than last wesk, -and
even 23,140 more than the same week last year. The principal mo-
vement has: been. for Santvs. ~Shipments for the crop:are.now only
12,457 less ‘than last year, of the total 86,007 went to the "States,
52.280; to Europe and 4,007 to the Coast. .

LOCAL STOCKS .ON 8rm . JuLy 1808.

. July 8thA4A8  July 1st/98 July Sth 97
Rio.. .. .. 206,615 278,049 209,351
Santps e e 264,157 283,271 316,320

; EEE 560,772 566,320+ 526,171

Thers is therefore a reduction n local stock of 5,548 during the
week,-this being only 34,601 bags greater than same date last year,

FOREIGN ‘8TOCKS

July 4th/98  July 27th/98  July 4th,97
United States: Ports. .- 643,000 - - 679, 393,000
Hovre: o« o v 0 o o 0 1,211,100 1,214,000 969,000
Visible supply in
American ports.. . 849,000 854,000 646,000
Deliveries at New
York. . . . ..., 39,000 62,000 87,0000 .

The visible supply of the World is estimated by ihe New York
Coflee Exchange at 5,436,000 against 3,975,900 the same date last year.

Coffze shipments from Bahia June. 1893
New York. .

[ ¢ +v e o« 8,313 bags.
Southampton . ., . ..., 4 » -
GeNnoB. v v v v v vt e e e e e s 446 »
Bremen., . oo cvvh v e v e e 537 »

T L RN E i 155. = 0

Havre. v . . .7

Total, « . .. V. e ale

The above-mentioned coffze sailed during the week e'nding
July 8th, was consigned. to the following, destinations.

v L - o
U. States Eupppe : Cons!; { R. Plate ’Chili Total
L aRie L e 4.‘346’1 235 | 9| | TT3
‘ ,”é‘iﬁip;‘.w..,«ss.ﬁts"/ 41,047 700 | — — 1 110:204
Both . . . .| 68.457 | 45.393 | 3.075 | 9 |- B | 1197

COFFEE.WICE CURRENT FOR THE WEEK ENDING .JULY s(i 1898

o

Description nuly e | 4 5 6 | 7 8 A‘éi’a'
s . min. -8.08¢ | 8:470| 8.170] 8,170 8.170| 8.170| 8.215
Rio N. 6. per 10 kilos. , max. 8.170 | 8.306| 8.306 8.303 833! 8 308
5 min, 7.353 | 7.400| 7.490 7.490| 7,400} 7.400] 7.535
2 N w oo <limax. 7590 | 7.620| 7.620| 7.629| 7.026] 7 628
.o min. 6.945 | 7.084] 7.08() 7.08t] T 081| 7.084] ‘7,126

= NeBw o wo+ e fhuax, 7.081 | 7,217 7.217] 7.217| 7.217| 7,217
L 9 “{lmin: 8,268 | 6.400] G.400} 6.400| 6.300}.6.400| G.640

N8 e m e efimax. 6.800 | 6,043| 61945) 6.913] 6.943 6.943
- o (lmin. 7.5 .900| 8.100| 8, 8
Santossuperior periOIm.{ :s;’; .38’88 7§600) 73300 gggg gégo 8.2001 7 362
s (food Average. — - — — — — | 7.110

. N, York, perlb.

T o 6t et 176l 6 174) 62 6.17
e TR Bl B I R 7
Options Sept . . 570 | 2 5.70] 5.700 5.700 575 5.7
S Deets .. oo 5.80 | S | 5.80 580 5.8 5:85 581
i Mareh . . 5.9 | & | 5.9 5.9 6.00 6.00] 5.97

Havre, per 50 kilos ,
Options, Sept, . francs 36.00 | 33.00| 36.00] 35.00] 36 25 37.00| 35,21
" 6C.. .+ . 36.50 | 36.50] 36.50| 38.50| 36,75 37.00{ 33.68
W Mareh . 37.00 | 37.00 37.00| 37.00| 37.25| 37.75|- 37.17
Hamburg per, 1/2 kilo.
Options, Sept.  pfennigs 29.75.| 22.75| 29.75| 30.25| 20.00| 30.50| 30.00
w  Dec.. " 30.25 | 30.25| 30.00| 30.75| 30.50| 3L 00| 30.46
w o Maréh. 30275 | 30 75| 30.75| 31.00| 31.00| 31,50 20.96

Prices for No. 7 at Rio-opened at 73353 lo 73490 per 40
kilos on Saturday, July 2ud, closing at 73940 to 73626 on Friday
3th; ‘and giving an averuge.of 73535 for the week, equivalent to 28015
gold against about 23040 gold last week. Sales have heen' move
animated, 52,000 at: Rio and 75,000 at Santos.

Santos prices opened a$ 6‘%750 to 73050 on Saturday 2nd and
closed at 73450 on Friday 8th, giving an average of about 73110
for good' average, equivalent to 13307 gold per ten kilos, against
1$889 last week. New' York guotatious on the contrary fell’ from
6 174 on Suturday 2nd to 6 4/8 on 7th and 8ih for ‘spot No.*7,
options -for “September having risen‘from 5.70 to 5.75 anl others
jproportionately, .
. " At 'Havre, too, there is an improvement from frcs. 36.00
to ‘37.00" for the week; and from 29,75 to 30.50 pfennigs at
Hamburg:~ * ) i
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MANIFESTS OF COFFEE Alexandria Per British S. 8. Rasmyth, saided July 7ih.
Sailed during the week ending July 8th. Naumann Gepp & Co. Ld, . . . .. ... 1.000 New York Olbafz‘?
—_— b cotlee
FROM R10 Total . , « . . 3.131 | Arhuckle Brothers . . & . . . . ..., . &,844
. E.Johnston & Co. . . . ¢« v Lo, .3
Per Hmnbgrg S“dz' é&‘mer. Damp. Gesell. S. S. Per Mlamb. Sud Amer. Damp. Gesell. $. S | Hard Rand & Co. . ., . . . [, 139.(;’
Itaparica sailed July 2ad: hags Patagonla, sailed July 6th : . Krische & Co. . - v owvn oo - 1.003
bags ags troetz Hayn & Co. . . . . . . ., .. . 3.
Hamburg of coffee Rotterdam of collee roote Hayn 2 ° 553 Z;}
¢, Trinks et e e e 532 : . : 3.234
'?{l'ji'l'n{';llrln‘ilsmké.gcf. C.o. e e e e e e e “J,;()U Holworthy Ellis& Co. . . .+ . o . . . Per Britsh S. 8. Darwin, sailed July Tth.
E. Jobnston & Co. o . v« 0 v v L. . 275 | Karl ‘;/nlni\?ﬁn Cov t v oo i v n .. New Yorl rlm;_r;‘
Pe 2 CO . b e e e e . 250 | Theodor Wille & Co. . . .. e . ew York of cafles
;ecc'«])ifbﬁsgﬂcé e m e e e e -u;u BEd, Johnston & Co. . . . . oL . L. . Nawrann Gepp & Co. Ldo L v v o0 33080
'\ ° ) Naumann Gepp. & Co. Ld « .« , .. . . 750 [ Goetz Tlayn & Co. wow v oo 0w
Total o v woe e e e 1.458 | Rose & Knowles , « o, o . . . R zow | e We Doane & Cow oy Lo
T Hard Hanl & Cav v v v v v w0 0 s a0 400 | Nossack & Co. v Lo n il e e L,
Per Brazilian 8. S. Itapacy sailed July 214, Goetz Hayn & Co. + v o v o s o v . & .. 20 -I]_'lh.';ﬂ\”l:lu};\{lll ....... .
l Rarl Valais & Coo o 0 0 0, 0
Southern Ports ofbt::lgg'ee Hamburg Total . . v 0. .
Sundry.. Lewis Hrothers. . . . .. ... s e 1.503 Per Brazilian S. S. Tupy, sailed July 7th,
Per Brazilian S, S. Mandos sailed July 2nd Eﬂ;_ﬁyg?ﬁ:%%fo' et t 1'3—?1) . . hags
bage Theodor Wille & Co « , « . . . e e 601 | zarreaner Bul]‘}i\? ge éT(;\neu'o of cutlee
Northern Ports of colfes Goetz Hayn &Cn, v v v o v v a0 o . . SURE P ’ L ‘
. o= | Naumann Gepp & Co. . . « o . . . ., . 500 er Austrian Lloyd S. 8. Pandora, sailel
gansé‘if"&m&& RS 593 Heary Woeltie & Co. + s « v« « o - . & 700 | July Tth, ’
Yoa o ias & Toodon « v e Ll 105 | Zeredmer Bulow & Co. o . . . w o o . .. 270 . bags
. Veign Pinto & Co. o o . : et o5 | Nossack & Co. v\ v v v v v ot vt v e 250 | ... Triesle of colfen
& g STt g | Sundrey . . .. L. L. I N 10 | Theador Wille & Coo oo 0 L0 0L L 7.06%
.John Moore & Co. v . . v« v v e v o ot 20 Nanmann Ge e Sy
Dins Pereirn & Almeidae o v o o 0 0 0 0 . 5 Tutal 3911 (“vuelzhll:w:('\{')p(;:;_ ;”: Donsnee :
Total .. -wwwwwe  1213|  Perla Veloco S. S. Cittd di Ganova, suilel ek ke
— July 7th Jarrenmor Bilow & oo o000
Por Brazilian 8. S. Franklin, sailed July 3d. hags ]lter:l"il 'l\»]l:f:l\\?,‘l\ & Co
) bags Genoa of eultee | 3. p e
- Narthern Porls of caltes Kresel C:\ne&
. 1.8 J. W, Doane & Co. . . .. e e e 230 }Yr’“,'e“\ e &
Sundrief. . « .« ¢ 2 v . a 0 oaa . “ e 850 Theodor Wille & Cos v v v v w s o un. 750 ”engl_ J(_‘]e &CO. v v v v L.
- | Lewis Brothers. « « . o ¢ . 0 ..o ... 625 1 11l IL:-\\ 4 ”{(, """""
Per La Veloce S. . Cittd di Genova sailed | Nossack £ GCo, . . .. . . L oo 00 250 art ltand & Loe e o e e e
July 3th. Naumann Gepp & Co. Id, . . . . . ... 20 Trieste & option:
Genon Naples ]Ehlrldnhlgs‘t'gln {kg; e e e e 2993
Rich Riemer & Co. . + . ¢ v ¢4 o v 4 . 1.C00 Karl Vaiais 20 ‘ : S L e e e e et e
Trehi e e Para Trieste, option & Finwae :
. b & G Trebizondn . Sundey o o v v v v i e 25| B, Johnston & CO. =+ v v v v e e 1,500
acombe & Co. . ... 5 —
. Naples - Total. . .. 2.13) Total o o o oy . 22,010
v Per Nav. Gen. Italinna S. S. S8irlo, sailed
Marcos Baratta & 60_ ....... e e 13 July Tth. ’ ] surevexts or cort FRos THE DORT oF VICTORIA
. p hags DURING THE MONTH OF JUNE
Total . . . o0 o o .. 1.133 b .
— ) Genoa of cartee Per §. 5. Bellucia, for New York :
. Per Mess., Maritimes 8. S. La Plata sailed | Naumann Gepp & Co. Ld . . o . o L o 2°0 | Pecher Zingen & Co. .. . . . . 12,700
July 5th. l.ewis Brothers + « - . v ¢ v s s . v 131 | Haed Rand & Co. . o .« v . 4,000 15,500
bags Sundry . .« v o 0L e 0o e e e 30
Montevidéo of entfee R Per K. §. CGuviar o ol
A RATIION & Ty £ s g i oty - . . NOIGR e rmomeom o = Toeepermngep o0, T . " 8.000
Buenos Ayres Sundry « o v 4 e s e e e e e . S I{nrd‘l(nn & (0. . « . 5.000 13,000
Rob. do Couto & Co. + + v v v v - v\ 500 Total . . . . : Aietal. oL L ... 24.000
Karl Keische . . . . .« . o . o o .. .. 231 " . - —_—
Ed. Ashworth & Co, . o . . . . .. . . 146 s i -
Gustav, Trinks & Co. . .+ . . . .. .. 46 .
Aretz & Co. o v v oL s e e e e e 4 Z
Tole . ooae. . 0T o|xX|0o| | e®® X |0
. |
Per Pac. St. Nav. Co. S« S, Orcana sailed b 2
July 6th.
bags
Coquimbo of cotlee
Gustav. Trinks & Co. . . . v v o 0 * oy 25
Valparaiso
“Gustav. Trinhs & Cow o . o . 4 .. “ . 50 “,
%,
Total .« v v oy s 5 g
Per Mess. Maritimes 8.5 Bresii sailed July 6th.
Oran a € € I
Ornstein & Co. . v v v v v v vs v v W s . 157
Ter Soe. Gen, Traasp, Mar. de Marseilles §, 8,
Itaite, sailed July Sth. ‘
hags
Marseilles optlons of codee %g
. ..
Karl Valais & Co. . . . ... . . caee. 1000 do d \
Jierre Pradez & Co0v v o . v w « B4 v 500 Zo e anelro
Marseilles.
Lacombe & C0. v o v v v v v o i ain v s 100 . . . g . ,
AR = Repositorio estatistico e commercial da Capital
otal, . . v . . —_—
Ll "
FROM SANTOS - Federal e da Republica dos Estados
Per Prince Line S, S. Mexican Prince, sailed ; ;
July 6th. » s Ynidos do Arasil
: bags -
Now York of calfee . . .
Acha-se d venda na livraria
Rose & Knowles . . ., v o v's . o ..o~ B5.000
}:llol\vorl.lly Ellis & Co. . . e e e 1.963
d. 3 .385
ard. Kind & Go . 1.5 Laemmert & C.
Total. . . . ... 9.333 |
.+ Per Roc. Gen. Transp. Mar, de Marseilles S. §. — i -
lRalie, sailed July 6th, ) 66 Rua’ dO OUVldOI' 66
. hags
- Marseilles of cotlee
Kael Valns & Co. . - . . . R O|X|0O|X e0® X O X O
. Hard. Rand & Co. ., ., ., .. ... .. 500
i Naumann Gepp &£ Co. . v v v 0 v . ., » 230 -
: Sundry o . v 0 0 v v e e v e e e [
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Crop 1898-9. In answer to our enquiries, Messrs, Prado
Chases, the well-known commissarios of 5. Paulo, writs as fol-
lows: « In reapeet tothe quantity and quality of the coming crop,
eapecially as regards qiantity, an exact estimite ab the present mo-
ment appears t» us dificult and premature. The information we
ourselves receive from ths interior is often contradictory and sense-
less, and far from [urnishing elements for an accurate esli-
mate. ‘

The weneral opinion, however, as regards the present crop
(1893 — 1899) is that it will be smaller thin last. Of owr clients.
for example, very few anticipate as good cropa as last year, and in
certain distriets such as that served by th: Sorocabana Railway,
the crop will e very small indeed.

Qur statislical intormation, we rap2at, is deficient, but genera-
lizing on advices received and the appearance of the plantations, we
do not expect a heavy crop this year, anidl are able to assert posi-
tively that the reports spread in our markets and more particalarly
abroad with such appearance of preciseness are absolutely wun-
founded. '

Ones more we feel it our duty to warn bona-fide traders against

the inventions of spec ilators.

. As regards quality it is the general opinion of planters and
Commissarios (Agents) that it is not good. The bean is small and
unequally ripen:d, Tha smallnesi of the haan is a serious defect
and cerf1in lo hive a furthsr. influence on quantity, reducing the
weight of .the. coffees ».

Messrs. Duuring & Zoon in their report datel 30 th May write
us followa:

SCOFFRE. A betler spirit lias been observable in our market and
the article seems t» he getling more f{riends.

The Trading Company’s auclion of 10th May went off with good
spirib at.a slight advance for good ordinary deseriptions and-1 tod4
cts. higher {or better grades. Good ordinary at an average of 33!/, ets.
Tne yuantity offered for sale was again moderate, only 21,000° bags,
at the same time offering a good ass>rtment. Liberian, of which 1700
bags were offered, also sold at hebter rates. It i3 inleresting to observe,
how notsithstandirg the wide differenca in values, Java Coffee
seems to ba, to a certain degree, independent from other growths and
continuinz to find special favor with consumars, move. prcbiculirly
amongst the homeztrade. This looks rather encouraging to Java Coffee
estates, provided preat care be given Lo the harvesting and preparing
of the bean. The trals being sole huyer, the entire quanlily was at
once distribul»d and scarcely anything remainel on offer.

Nexl ngg&,‘)\*ill_ be held June 141h.

PR

M
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tion s, b _as Shipuenis, now ou vue water, =yhich-ag the tims
were obtainabls on more favorable terms, Tha preseui low values ara

continuing to find move favor with the trade and the materialadvance -

in exchange from 511/, d to 6 !3,, d, together with a falling off in
veceipts; have sufficed to steady the tone. '

The rise in exchange is a matter well worlh consideration,
originating from the negotintions of the new president of Brazil with

the London bankers concerning a new loan. It the new Govarnment .

should indeed succerd tocarry thirough eflicient financial reforms, the

improvement in exchange would be even more consolidated than byl
the emission of a new loan. Undayr these "circumstances it would not"

b2 astonishing tu wilness heavy fluctnations fr>r the time -being'‘.
To judge by the vecant clearances from ihe warehouges, ithe dis-

tribution is evidently expanding.  Afvican has also been'in betteri.re- .

questiand ought to he quoted '¢ to 1 ct. higher.

Entries from Java have been nnusually small. whilst arrivals

from ‘Santos -and Africa were -rather heavy for the time of the
year.
Imports from Santos amountzd to 61,500 hags, deliveries to 56,000
;mgs, “thus further increasing our stock from 293,300 hags to 303,800
ags.: SR . g '
® Arrivals_at neighbouring ports were very sabstancial this monil,
but the quantity, afloat will now be materially reduced. The present
Santos crop, not promising to be o very early one, costfreight offerings
will probably be 1ight next month, which will tend o sustain’values.
On the other hand the state. of war and the political uncertainty-is
weighing on several branches of trade and it8 influence ma§y to some
extent induce buyers to caution. .
Terminal business has peen slugzish, for want of fluctuations, as.

indeed there is scavcely. .any  molive.to.tak® sides, Dealings only

amounted to 19.500-bags or 152,000 bags since Ist January. Closing
quotations ara 18 ets:-per July, 18'% cts. per September, 18% ebs. per
December and 8% cts, per Marchy May transactions were 91;500: bags,
36,000 bags of which were tendered. )

Kuropean stocks only-anginenied 6450 Tons in Aprilg but the
visible supply vas 24,230. Tonsless.. A further increas: in the Kuro-
pean ‘stock is expected this month, ngainst .a diminution in the vi-

sible;:supply. NN [ A

WOLF § Co. " Watch and clockmakers:

chfoﬁométre&-céréfully- adjusted.

Santos.

RIO DE JANEIRO

‘Rua 15 de Novembrq, -28 |;

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agents, . S, Hampshire & Co.

Santos. Rua 15 de Novembro.

P. 0. Box 10.

I ORDDEUTSCHER LLOYD, BREMEN.

Agents, Zerenner BG.IQNV & Co,

Largo Monte Alegre, 10,
T

Santos. “P. 0. Box, 1.

PRINCE LINE Bélmarqo & Co. Agenis,

Rua do General Camara, 96

Post Office Box, 181,

Telegraphic Address, Princeline.

Rua de Sto. Antonio, 48

- Santos.ge—

LA VELOCE
Agents Schmidt & Trost.

Santos.g— P. O, Box 44

HE PACIFIC STEAM
NAVIGATION Co. Ld.,
_ Agents Wilson Sons & Go. '
. Santos.f—

Rua do Commerelo

P. 0. Box 61.

OCIETE GENERALE

DE TRANSPORTS
MARITIMES A VAPEUR
DE MARSEILLES,

Agents Karl Valais & Co.
Run 15 de Novembro 17.
P. 0. Box 33.

Santos.ge—

J. F-LOBO & CO.
e - STEVEDORES
No. 1 —A, NUA SBAO PEDRO, — RIO DE JANEIRO.
» U;\dcrtnk: tho dischargs and loading of Steamers and Sailinz vesscls.
STEAM LAUNCHES, LIGHTERS, TUGS, ETC.

... The:launch * Martha ** fittad with steam pump capahls of discharging at the rate
‘of .1;000 ‘litres par minute raady at a moment’s notice,

NAVIGAZIORE ITALIANA
SAHIDAS PARA A EUROPA

Em18de Julho , , . . ... .., .., Matteo Bruzo

» 22de’ e s e e e s e e w e  Savoia

» - 5 deAgosto. . ..., . ... .. Riode Janeiro
.18 de | c e -+ e e s e s Citidi Torino

sy 22de? 5, . 4« 4w wters 3 o . Duchessa di Genova

SAHIDAS PARA O RIO DA PRATA

Emlﬁdejulho............
It 6deAgosto, o 0 0 0w 00 . e
ey 16 de;‘: » P L T

Citta di Totino
“Duchessa di Genova

Citta di Milano
Para fretes trata-se com o corretor. Luiz  Campos, rua
General Camara n. 2

Paraf] passagens e outras informactes, com o agente."

A L. A. BRUZZO.

CT.

anr

o

45-RUA PRIMEIRO DE MARCO, 45

~

T y—
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F.BP.GOUILART SHIPPING ARRIVALS AT THE PORT OF SANTOS FO& THE WEEK
. ENDING JULY. 7th 1838, ° .
TOW BOAT AND STEAM SHIP OWNER
' 10 A XA . - .
» RUA XAVIER DA SILVA, ] ) DATE- NAME FLAG DESCRIPTION :‘«\:: WHERE FROM
SANTOS —
o . ) Jul 2| Gertrudes . |Brazili: 3 T
r ! " The strong and powerful Tow Boats **Ypiranga™, “Rapido™ and ‘*Altivo’, s 2 Itinda Juanita HZ‘n‘om who«?ner :J) L‘tﬁyjnll:y{ ol
always rendy for service. inside and outside harbor, -Hoist signal BR of the 2| Palusting do do 53] |-'}~.,,"'~As
inter- national Code. Fair terms may be arranged with Captain on board or 21Cuncordit o i P ST, crseo
ab the Olficer 2 Maria Iosa do d> R
: . 2| Porto Ategre | s, 8, i ‘
Fresh Water supplied. - alcitd ai Gonova |Ltalian 1o BB i
‘ . al Hersole British do New-York b ;
. alArensbury Ferman da Brew i
Teleg. Address: “ GOULART = SANTOS. i\ Toyrange Gemman 1s ireven ) i
B3|Graphic {British 1 7| Slasgow
P. 0. Box 176. 5lLes Andes French 'R \ Klg;ér;;;\l‘eq
SlMarie da Gloria |Brazilian Schooner 3{Gunratyba
) ' ?iﬂl;_{as n dho S. s, \nntevidés
Mt e , aitadte Frenc do 5| Braenas- A yres -
Shipping, Hroduce & Jmports o oies o o B
Y > 6)8irio Malian do (|Buenus-Ayrea
7|Calday British do SRl
SHIPPING ARRIVALS AT THE DPORT OF R10 FOR THE WEEK | California Franch “do WSiHavre
EN.D»[.\'G JL'LY 10th 1898, ) ) i
DATR T FLAG DESCRIDTION :?:l-: WHERE FROM VESSELS CLEARED FROM THE PORT OF S\NTOS DURING THE
E WEEK ENDING JULY Tth (808
July AlLa Plata grencl‘x S.l s, wer Bardeanx i R
4| Bragil razilian do Mandos g -
Althrangola o _ do. 924[S.Jofio da Barra DATE NaME FLAG DESCRIPTION r‘\‘!\L PESTINATION
4| Felio o 8 ld% Schooner 14y|Ttajahy
5| Britarden ritis 5. 8. vressss.|Liverpool Jul 2| Flaxzman British S Y N
5| Tork ; o do 2.212|Cardiit MY Sl gnitoria Portuguese |Barqas jarahyba
5| Itatiha Brazilian do Pernambuco 2100ti di Genova  |[talian S Ss Genoa
5(Citti di Genova  |ltalian do .ISantos 2| Frederizo do Barque 9 P o
6|Oreana British | de Liverpool 2| rabira Brisilian S ‘1\_ P'«lffdl.l)l‘n'
6| Bubitonga (Germnn do Hamburg 3| Porto Ategre do “do . \r'“ 2 j"l";-w"‘ﬂ
60rellana British dn Valparaisoe 4| Ferda Norwegian |Barque 5 H'“'rlhe‘l“ o2
Gl Brdsil Erench do La clata 5| Meican British . s qs Neu Yok
6| Rosemarion British do Mull &l Prines do do errreereds ‘33 ork
6(Satellits Braz lian do Pernambuce 4|Les Andes IFrenc do < lmn 'r;) s Ad
7| Savwia [talian do Genoa - 4| 8irds [talian ©odn s |haenos Alres
Tl Mewvican Prince {British do .|Rosarin & Patagonia German do IYI?H )I.l gd
27Sire Tialian de La Plata 5| ialia French do ' Tt 18
THtatia N French do Buenos Aires 6 Ypiranga Braziiian 4> i tfpareelles 5
7| Wenaue British do da sl aratan 1'rench l"“'vln’ . tert
7| Hovelius Belgian do .IRiver Plate Vi S e : . B T N
- 7| Santos Brazilian  “|"  do M. Viddo
7| Naituba do Toan I'orto Alegre
. THIndustrial dn . do Laguna
. 7| Patagonia (rerman .. do i :
Eakiadi] { W1er g i o = = LY o —
: 8{ Pandora Austrian do :
8] Tupy Brazilian do ,
8 rtaya da 1. de <, .{loﬁo dn Barra A TE oaay e E e gy - o
3\ Argointi & N i Ba rdrossan : R . .
Sh\['rﬁf)'xlizbanbn u:':;\i‘;ﬁglm s’qg" axog;;:-iﬂ . The local Market continues dull but with some signs of revival
9| [Fidelense Brazilinn | do S. Jodlo da Barra in consequence of the new coffes erop, th: parc:l enzag:mants for the i
O strellu o Norts da Schooner . Paraty- . week being as follows: .
10| Porlo Alegre German 87 8. cerae. . [Hamburg
10} Anerley nr'xtisllx\ “do 1 199{Cardiff By Mr. Wm. Me. Niven :
i azitian ' veeieaes Lo Alegre . - . -
10| taqued Brazilian o Porto ° Per 8. 8, Hevelius for New York 1,300 bLngs cuffea at 33e. & 5%
» »  Olbers » » 12,700 » » woow oww
: - »  Putagonia » Hamburg 5.000 » » » U5, » »
VESSELS CLEARED FROM THE PORT OF RIO DURING THE e lbieste © 3620 » o m » o
: WEEK ENDING JULY 10th 1898 » » ditto Co» » 4.500 (o load at
- - Viet.via) »  »  »o»
. o TON- . By Mr, Luiz Campos
DAT A B FLAG DESCRIPTION| o DESTINATION . . )
AT N iy e NAGE Per S, S. Mattes Bruszo £Hr Genoa  2.00) bags cotlee ar 30 fes. & 10%
LT - T T ) - » »  Danube » London 300 » » » 38 & DK
July 47,03 Andes French 8. S, River Plate » »  Clyde » R. Piate 1,500 » » » 3% 00 per bag
S5iCittd di Gencva  [Ltalian :]10 Genoa '
Blpirehfieid British o Pensacola . . - )
Jledoc Vienelt do .|River Plata Current Coffee Rates for the Wesk ending Junly ist
5 Le Plata do . a .- _ N X .
5| ftahy Brazilian S.Jofio da Barra Anfwerp. + « + o« . . . 35/ & 5% 225.61.. & 5%
S| Louis - o .. 0 [German West-Bay - Bremen . . « o o« « . . 33 & 5 e,
B gfn-;;n,enm e '?ﬁn }la"\’?f’oox - Bordeausx, 90) kilos . . . . 40 fres. & 10%
3l Oretland vitish Liverp .Bo 3 ) 0
G o |valparaiso Buenos Ayres . & . . . . 33080{ -
6 French Borideaux QOpenhagen R R 426 &5% "
6 “do .{Santos . Genot. . . .« . . 30' fres. & 10 % . _
7 ftalian .{Genoa o . Hambirg., . . « . . . . 40/ & 3 % 223, Gl & 54
ST ©do River Plate- Havre, 900 kilos . . . . . 35 fres. & 100, Ires. 23 & 19 %
7l Mlacedonia _|German . Sz\ntdus Lisbon. . L. 45 & 5 v
7| Babitonya : do o o ’ : : = .
- U Guveia v Brazilian Angra Lx\e{‘pool. ot r s %-)/ &,' 235. & 5 9
7| Portinho do Cabn Frio London . . . . . « . - ESC S R -
S| Wenvoe British .{London Marseilles. 1,000 kilos. . . . 39 fres. & 10%  fres. 3D & 10 ¢
- 8l1taliv Frenci Marseillas . Montevidéo » + . . . . 33000 c '
. 8| Penedo Brazilian Aracajn Naples. & + + .+ . . . . fres. 40 & 109, *
‘Bl Aymord, lio';' > {’l‘"‘“‘ A“‘E;‘e Rotterdam . ce e 35 & 5% 22, 6d. & 5%
S|Muy . do- Florianopolis : ° 350 & F oo
8| Bellarder British <[Santes - _._S‘a-pthnmplon T isy i = :” 335, & 5%
S| Vorimandia Brazilian 5|{tajahy Trieste . . « - . . .« « 0/ & 5% " 35. & 5%
8\ Alecandiria do do ceveae.e|lguaps | Venice. . » . . . . . . 45 fres. & 10 % _ _
8| Martha do Launch 2ti{tacurussa New York . . . . . . . 35 cents. & 5% 35c. & 5%
“8{Passof Brander - |Britishr .~ +/Barque: - -4.093| Tocopilia New Orleans. . . « - . . 0, 4 . 35c. & 5%
8{Lapa © “ '|Brazilian ' |[Schooner - 30Cabo ‘Frio . - . -
- gzs;hfm’;mw ’r-}g . do do Home Markets: ruled on the sailing of the mail (lth June {
[ R - U a0 BRIt S M - e o, > et i e .
o|Hevatius British S. 8. New York extreiiely dull with fower ratzs i round. o lc\':) hoats having secured
9| Patagonia .. German do Hamburg 18s. fr.m South Wales and Tyne with coal for Rio.
. .- Pandora:. . _{Austrian do Trieste . : . . ) .
. Oidrlington .|British do Ship - Island . River Plate Markets., The Argentine freight market continues
9| Baperuna. Brazilian [ do | Porto Alegre very dull wilk a number of vessels clearing in hallast, theonly chavters
18 5541‘1‘:;‘“ G e @o 30 - i\alﬂl:[ﬂﬂs during the week ending July 2nd were as [ollows :
1 do - [ abia . . K .
10| Carangalz - do do i, Jnio da Barra -..: Bq, Northern Empirve, Rosario — Rio or Santos with iy,
10[ White Wings American  |Barkentine 654|Baltimors ©" Bq. Herbert Bluck, prompt, Rosario — Rio or Suntes with hay
Sk P R o 2t §2.20. o " )
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DEIPARTURES

Buenos Ayres on the 24th Juue. S. 8. Thames for Rio with 287
Lales of Xarque, 63 bues of Aour and 14 cases of Lutter.

Rosario on the 25th of June. Bq. Dessie -Markham for Rio with
8.919 bales of hay. b

YESBELR LOADING IN ROSARIO FOR BRAZIL

S. 8. County Antrim for Rio de Janeiro.

Bq. Dramenseren for Bahia.

The coal trada. The strike at
men demanding an advanca of 196,
than 3 4/2'),. The masters demand
concilintion' hoard and arbitration. The mines ab work conlinue to
supply aboit 10).000 tons per month, gteam being quoted at 2is,
{0 22a. Curvent prices fur Scotch conl were at 8s. 6d. to 8s. 9d.
compared with 7s. to Ts. Td. a year ago, splint 8s. 8d.
as against 6s. 91. to 7s.; steam 9s. GOd. to O0s. 9d. as against 83.3
and main 83. az against 6s. 31. to 6s. 6d. all in good, but not
pressing, demand. ’

and the masters refusing more
a slilding scale and the men a

Caxliff continues unabated, the .

The Neweastle coal market is animated, but Northumbrian steam

haing quoted still at 12s. 3d. to 13s. f. 0. b. Tyne.
Tnsurance notes. The Lina, now 226 days out from Desterro
for Rangoon, is uninsurable.

" Dating from the ist inst.
its usual rates of [raight 5 per cent.

the Levant diatrict, nad tor ail goods with the esception of sugar.

The increnssd cost ol working

which have to bz constantly made, and above

-coal, are put forward as the reising for the -'risa in the rates.
Ssveral Chambars ol Commervcz have prolestel against the step

ta'ten, and the Governmzat i3 als) moving in tha matter.

Messrs,
acquired the steamer Va'eriu, late'y one of
her new name is Livorus.

the Austrian Lloyd has increased
in all tha services excapling

the flaet, the costly improvements
all the higher price of

Rob. M. Sloman & Co., of Hamburg, have
the Kosmos boats, and
The other Kusmos Lin2 steamers—ZTotmes

and Diana—which have come inlo the possession of the same firm

hiave been re-named Neapel and Capri.

R, PLATE CEREAL MARKET3

Advices dated 3)h Juna sta’e that the wheat markeb was quiet,
wiich resirictal avrivals and shipments. Flour remained steady with

hane ~lw guders for the Brazilinn markets.

—_.ze uas bien coming in slowly, good dry being difficult to

olitain.

et Aue RAL SHIPM FROM A]}‘OENTU\'E PORT3S TO BRAZIL
. { From the Review of the River Piale)

WHEAT MAIZE
Week [Ending ‘ To Date ‘\Veek ending| To Date
June 30th June 30th
1893 1,813 42,911 63 1,203
1807 375 32,446 2.744 61,170

-keenest ~interest by many
.and who ars usually interested in the issues of Brazilian mortgages in

There were no shipments of Lve stock [rom B. Aires to Brazilian

ports during ths week ending July 2.nd.

AVERAGE PRICES, YALUESR, &C., FOR THLE WEEK:

(From the Review of the River P.ate)

. - 1893 1897
Wheat, new- per 100 kilos. . . . . . .. 0.6 - 11.00
Maize, per 100 kilos. . . ... . . 4 .. 3.60 3.80
Linseed, per 10) kiles. . . . . . . .. 9,50 4 50
Salt Ox llides, per 100 kilos {(goll) : .. 18.60 - —

Ijay, pertm. ... e e e . 30.00 26.00
1(3101::1(‘3111[)1[;.'503 et e e e e e e e .. 270.163 235.‘1()

s P .. 7 c. ‘Hap.c.

Grain sail freights — Rosario — Europe .- 145.0'1 P —/) P

UlZ CAMPOS

Sworn Ship Broker.

2, Rua General Camara, 2

RIO DE JANEIRO '

~ GUILHERME KRUG & FILHO -

RUA DE S. BENTO, 59

Sac FPaulo

89,

Commarcial Buildings and Private Residences a sreciality
PLANS AND ESTIMATES ON APPLICIATION

have declared as worthless.— I am, &e.,

.50 per cent in ndvance.

aory

CORRESPONDENCE - -
52, ALBERT Haru Maxsions, Soutn I{mnsrlx‘c;rgx;,”
) ] Loxpon, 10Tm Ju~e, 1803.
To the Editor ‘Brazilian Review’, Rio. ‘
Sir, T
I take the liberty of enclosing copy of a letter which appeared in
several - of  the -leading papers here. As the question is one concey-
ning a large number ol investirs in Brazilian securities, I venture
to hop: that you will publish the lett>r in your valuable issue, and
I feel sure that ypu will agres that the security of First Mortgage
Bonds in Brazil “should bz abyve suspicion. You are no doubt tully
aware of the presant ‘litigation in Rio de Janeiro and of the inté-
rest taken in ‘it by Brazilian investors in that class of security, andI
can assure you that on this side thz legal action raised by the 1834
Bond-holders, in protection of their righls, is being watched with the
who are closely wénuéited’ swith Brazil,
London.—1 am, &ec., ;
For the Committes of the 1834 Bondholders, Leopoldina Railway.

Geo Watson.

Leopoldina Railway Company, Limited, asks for
subscriptions for upwards of a million pounds’ worth of 4 per cent.
debenture slock. It would be interesting lo know how it is propos:d
to securc this stork. In 1834 the old Leopoldina Railway Company (a
Brazilian company)issued 6 per ceul, bonds to the value of £509,000, and,
at the: s 1me time executed a dee | in fivour of the Banco Rural 6 Hy-

Sir, — Tha

- poihecario of Rio de Janeiro, whereby they charged th* whole of their

railway. ‘as security ‘for payment of the bonds. This dead was care-
fully prepared, andjgave the greatest possible secarity to the Dond-
hold:rs, and was duly registered in Brazil. A gnantity of the bonds
were introduced on the London market, and were freely dealt 1n there,
The price was from par to i0 per cent. premium, and they were loo-
ked upon as absotutely safe and goud honds. In 1835 the company
made defiultin payment of the interast on these bonds. A committee
was appointed, who represeniel to a small extent the interests of
the 4831 -bond holders and to a very large extent the interest
of subsequent bondholders, and bondholders on other railways
werking in connection with the Le ypoldma Railway Company. This
committza. proposzd a scheme which has rasulted in the forma-
tion of the Leopoldina Railway Company, Limited. The committee
had persuaded a number of the 1884 hondh-lders in England to deposit
their +boads:svith them on terms which gave thsm almost & free hand
to enter into any.arrangemens they thought fiton behalff of Lhe bond-

Bolders. The gcheme-of ths commibtee nhsolutel‘y‘i"nored the rights
& DONUNOIUErd ny UIOTHEUFZESS, »na e aecd viicn “Had 3en en-

terad into for their protection ; and when, prassed to say whether thoy
denied that’ the 1834 hon iholders were & -cured creditors on the line,
mortgaged to them, they and the promoters of (the present company
gaid thit they looked upnn their security as worthless. A number of
1881 bondholders, who had not dep sited their honds with the com-
mittes, immediniely formed a new commitlee, and, they commenced
legal proceedings in Brazil, which havae not yel been decided. There
are @ large numbar of bondholders in this corntry and in Brazil
watching the progress of this liiigation, as ihe decision involves the
securtty of all fir-t morlgages in Brazil. The old Leopoldina Com-
pany was a Bramlian company and the new company is an English
one. but ihe whole of ilie property of the cempny 18 in Brazil, and it
would bs well for intending subscribars, tn the present issue of deben-
ture stock, lo inquire in what way the dead securing their stock is
superior o the de:d which lhe promoters of the present company

For the Committee of the 1884 Bundholders, Leopbldina'Railway‘.

Guo. \WATSON.

In regar]l to our opinion on this subject we can but refer
Mr. Watson to a former issue cf 22nd March, in which we stated
that the London dehenlure hold:rs i our jndgment bad nothing to
gnin, and = great deal to lose, by throwing unnecessary difliculties
in the way of ligiidation.

About the legal aspect of the case we have nothing to say, nob
being sulficiently posted on the matter, but think that the whole
law in regard to this subject is far tao shallowy to admit of any very
substantial hopes baing founded on even the hest s1hstantiated claims.
With the new company, the imatter is different, it being an English
concern, under English managemeut, and subject to Huglish law
which i3 very explieit.

F. J. CARLSSON

) SUCCESSOR OF GEORGE JANSON
" ENGLISH AND AMERICAN TAILORS.
- 42, BRua do Rosaris

This old estdblishad ani wsll knowa houss bags ‘%o inform its numerons
friends. and customors ‘that it haa now raceived a completsly new stock of high
lass, fashion2ble Engzlish cloths suitzd to ths szason. This old established housa
is the only om3 in Rio that caa guarantaz goad work at 34 hours notice, and
in, thzrefore; piculiarly alapted to strangsrs and visitors, Torms invariably

42; RUA DO ROSARIO—Ric DE JANEIRO.

[T
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i ' Official Brok
LEONIDAS MOREIRA Ofﬁ;a ﬁ%:rno Commmcxo 50..
Residence :
- - Rua Conselheiro Furtado 2.

Suo Paulo

: FRITZ VON OERTZEN

P. 0. BOX, 174.

Exchange Broker. !

Assoclagio Uommercna]
; - Sala No. 8.
P. 0. BOX 512,

Sao Paulo

[[ENRY WHITE

Official Broker,

* Praga do‘Commercio N, 3.
18t Floor.
P. 0. BOX. 373.

.. S&o Panlo

M’_TKLEM?ERER

:Exchange Brgkér.

Acesociagdo Commercial,
P. 0. BOX, 4%0.

-Sao, Paulo

ALFREDO VITALE
VITALE
Sno Puulo

VITALE & GALLIAN Produce Importers

Sio Paulo

RANGISGO -
GARNEIRO

I Sao Paulo

ELOY" CERQUEIRA

Lxchange Broker,
G Money Changers. L
LARGO DO THESOURO »‘[3
k. 0. BOX 286,

. Rua da Concexgao. 02

Official Broker.

Travessa do Commercio, 12,

Official Broker.

Rnz do Gommer

Sao Faulo

ANTU"T[U——G" 77 7 Official Brol\er
ROCHA

o : Bao g Paulo

RAFFAELE BALLI

CBma 4o COliiiiu.

Exchange Broker,

‘Sdo Paualo Praga do Commercio.

ALBERT’O BORBA

Agente Commercial

3 A, Rua Boa Vista.

éﬁ;ﬁulﬁ
ADRIANO MOURA -

TELEGRAPHIG ADDRESS

“amBROKER"
A.B. C. Code‘used~P. O. BoX, 414.

gwsf WOLFF

Official Broker
Stocks, Shares & Exchange,

Office PRAGA PO COMMERCIO.

s. PAULD

Exchange Broker
- AssociagXo COMMERCIAL

Sao Pnulo ‘P. 0. BOX T{

MAX 0 HUBENER

Praga do Commercio

8Bio Paulo . T T T

MAX KRUG

Praga do Commercio.
Sio Paulo

POorzIo &ico: ¢

Undertake remittances to
Portugal, Spain, Italy. . -

Money Changers. Austria, Turkey ’

Luiz, Drouet

N. 22 — RUA DE S. BENTO — SAO PAULO
P, O. BOX 235

This agency undertakes the sale of purchase of Securmee
Houses, Lands, ° Discounting of Bills also negotiates loans on
Mortgage or Collaterals, and Discounts Bills on Santos as Corres-
pondent of the Bank of Santos ! -

C. FALLETT]

32 RUA DA ALFANDEGA

RI0 DE JANE(RO
P. 0. BOX. 52.— RI0 DE JANEIRO

o=
107" Ehie

- Undertakes” the sale & purchase of Securitics of all kinds.

Santos.t— Rua 15 de Novembro, 79.

Liscounts and loans on mortgage or collaterals, and all
descriptions of banking business. -

AGENCY IN SANTOS P. O. BOX. N. 86.

CAMTITN CREQTA & 1

ULSFACHANTES
AGENTES PARA A NAVIGAZIONE ITALC BRAZILIANA,
Rio, 55, Rua Primeiro de Mar¢o — Caixa do Corrcio, 1168
Santos, 41, Praga da Republica — Caixa do Correio, 191
S. Paulo, 48 Rua Sio Bento — Caixa do Correio, 53
Enderego Telegraphico, Santos & S. Paulo — CRESTA

‘Rio — BANCAMBIO

3

NAZARETH VELASCO & C.
MONEY CHANGERS

Impérters of Sewing Machmes, Cotton,

P, 0. Box 150 Sdo Paulo
Telegraphic Address : VELASCO :
Codes Used : A.B.C. & A. L

Bicycles, Thread,

RUA CORONEL MOREIRA CESAR 33 B

SAO. PAULO"

VANORDEN & Co.
Importers of Paber; Type & all Priﬁtiug Mataria.I.
9 & 11, RUA DO ROSARIO. S. Paiild.
. Telegraphic Address. YANORDEN.

Cni;m do Correio 143.. _ ' L
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SOTTO MAIOR,-BARBOSA & GO.

Amporters of

Hardware, Medical Stores, Building. Matemals Salt,
Iron and General Importers

44 RUA DO COMMERCIO 46

- S30 Paulo
“SOTTOBAR’ S. PAauLo.
P. O. Box. 157.

TELEG. ADDRESS:

EDWARD W. WYSARD
T8 RUA BOM RETRO 78 S50 PAULO

Amemcan and Argermne Produce on Cons1gnments
and Commission

Caixa (P. O. B.) 441, S. PAULO
Talegraphlc address —WYSARD

IMPORTER OF

ERNEST ULLMANN
FLOUR, LARD, BACON, ETC

s8X0 PAULO
' 21, Rua da Hstaclo

DIRECT IMPORTATION

i ;
MIRTIL DEUTSCH &
wWATCIES :
OF i d -
RYERY ngscg:pwmn 5Q and 52. EH&’SAQ?BENTO
oA -+ -SKO"PAULO
PRINCIPAL e )
MAKERS, | 'HOUSE IN PARIS

FABBIGA S‘I‘EABICA “DUMON'I’”

AVLNIDA INTENDENCIA, S. Paulo

Manufacturers of Shearme Ca,ndles by the latest
process. Also of the well known
«SABAO OLEINA®»
WARRANTED PURE
Offices: Ruan da Quitanda N. 2
P, 0. :Box»BBQ, r-é 7-;, k3 '%'7,':‘1«" ='lle¥egq address “'MONT

Esta,beleclmento Hortlcolo

AMAURY FGNSECA

Agenma da notavel casa Sander-& Co.

FRAHCISGO DEPAULASILVA PEREXB}L&; FILHO

Impon.ers and Commigsion Agents

‘N.- 89, Rua Jose Bonxfa.cm

S. PAULO

Telegr. Address, #LORTAY"” P.O. BotN 522

OGWAL]) EVANS

Importer of Plows 'xnd BlcycléS'

- N. 55 C, Rua Direita.

Post Office ?ox(p. 527. ) Teleg Address “Eva.ns '

STEAN I’RN’I‘I\‘G WORKS

Munafacturers of Bhnk Books of all kids lnd qf
Lubber Btamps
Rulmg and Guild'ng.

PRINTING

. frauelta & G -
Workshop and Storcs 65—67, Rua 7 de Abril

Importers of Office Materials, I"ancy Goods,
8, T"aulo

| LITHOZRAPEY

J'OSE WEISSOHN & Co.

IMPOB’I‘AQAO DE FAZENDAS .

Gﬂlxﬂ [10 CUI‘I‘E[O 1. 157
S. PAULO

A DOMIOILIARI_A.
Express Agency

fﬁuuse-tb’ House delivery of Parcels and Baggage

$. PAULO
76, Rua de Sao Bento "
44, Rua da Candelnr.a !

Dng. DI & PRRTEVMAN: -
DENTISI'AS NORTE-, AMERICANOS B

-

RUA DI REl"l"A. N. S

:E"'OG- &'5 Cs

Commlssgon Merchants & Importers.
_ Calxa n; 298

RN~ Paulo

Rua 7° de’ /llazca 8’7
I_IYPOLITO “CAZABAN

Sdo Paulo.

Y

IMBORTER OF-
Hay, Corn, Flour, ete.
‘RUA BRIGADEIRO TOBIAS

P 0. Rox.

. ;-;Mogisms oF
Fiour, Lard, Bacon, etc.

RUA DA ESTAGAD,
Y pio.BaxATs

JPICARD IRMAOS & Co.
. 830 Pavvo.

o l\dl"O (TBRS oF

FPLLI PUGLISI CARBONE & Co.

g . ]
t’ Abars, Inglaterra. SA0 PAULO. \\mcs, Flour, Lard elc
Rua Verguezro ]V. 54 A , Ladelra ‘D, Faledo
ks AN P, 0. Box 250

Caixa do Correio Neo41

Contracto o Thesouro Nacional" para as loterias da Urido de 3}1

Extracgles -diarias RUA

NP DF LOTERAS WACOMES. 00 BMIIL

imA wm %m) OUVIDOR ‘)9

Endereco Teleurahlc'o—-LOTEl IAS = RI@

de Dezembro de' 1896 e e

HILE 59— RI0: -DE- JANEIRO




o A R

T S e s

Tue BiaziLian Review: - 19

Fily 12th; 18987

‘.t Ride 'a "MONARCH and Kéep in front

MONARCH cycLe maANUFACTURING Co. -

. Makers of first class Cycles CHIGAGO IIl. U. S. A.
) Sole Agents for Brazil ’

: W. M. KING & Co.
RUA OA MFANDEGK 774 ad 79

RIO DE JANEIRO

. CATALioGUES AND PRICES ON APPLICATION

B DELL’ACQUA & Co.

Manumctﬁrers of all kinds of Cotton & Woollen c_loths,
on the Italian and latest Eiuropean systems. -

: WANUFACTURERS OF READY MADE OLOTHES

L . ... Factory in Sao Roque

SAO PAULO OFFICE & OENTRAL DEPOSIT IN BRAZIL
4,‘ Rua Seminario, 4

P. 0. BOX {25 . Telegraphic Address—Vedetta— 8. PAULO

HEAD OFFICE: Busto Arsizio, ITALY"
BRANCHES : 2 Rua Montanha, BAHIA
N 35 Rua 15-de Novembro, CURITYBA

Fectory also in Brenos-Ayres
Deposit Office—CALLE VICTORIA 1147

RO DIDIER-& Co.

: DAL
g Ch £ e ‘P
TEOOTITY 4L DR NATDA , "\- o
S RGAa iD 'AL":( L;FJ-' .bu;BROq 55§b ..
s R Y 4
(ST PNy o A W

N
%,

S6 se vende a dinheir.
e¥d

@ILLq ‘ % Py ' DE
N\ ROUPA BRANCA
C

PARA HOMENS E MENINOS

PREQO FIXO .
. Harness and Saddlery Bags
_ Riding Whips -and

all kinds of Leather
Goods

FOREIGN AND NATIONAL.. .

Céix do Correio 476

2, RUA FLORENCIO D'ABREU, 22
. 'S.-Paulo ) o
Telegraphic address “AREAS” S. Paulo.

- P. O. Box-177. -

“The Rio de Janeizo Kneipp Institute

230 RUA DO CONDE DE ‘BOMPIM 230
’ THIUCA

Under the Direction of Dy. /7. Catis, M, D. Specialist. Consulta-
tions and applications at any hour in the day
excepting Saturdays.

This Establishment is exceptionally situated in spa-
cious grounds with an abundant supply of running
water, grass walks and lurge swimming, douche and
other baths for thie thorough applicalion of the Kneipp
cure.

Cir b ga i, §oma e o I T 1 s
Treatment with or without Board and Lodying, as desired,
Enquiries to be adidressed to the Proprietor

' Dr. I. CaTAO - . <

Medicinal Plants, Tisanes, Oils, Ointments, ete.,
‘ prescribed by the Kneipp System, always in stock.

CASA ALLEMA
Silk, Woollen aud Cotton Goods

|- LATEST, NOVELTIES IN DRESS MATERIALS

Ladies Capes in all styles.

Children’s Dresses and Aprons.
Ladies’ and Gentlemen’s Hosiery.
Also a large assortment of Laces and Embroideries

D. & A. HEYDENREICH
10 B, Rua Direita.

S. Paulo.

Bonfectionery

et N
- Yo

%ﬁ” ;

SIERE SAO ra. .0
#Z  LARGO DO ROSARIO
4p BOERSEN-HALLE. &

27, Rua General Camara, 27

—« THE BEST »—
BREAKFAST and LUNCHEON SALOON in Rio.

.Especial attention given to

SANDWICHES & AMERICAN DRIi\TKS.

‘Wines. Spirits. and Beers all of the best quality.

BREAKFAST and LUNCHEON & la MINUTE.

PROPRIETOR : v
ATBERTO PRECEHEL
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GAPI.IIQS WBLTMAH LCHRISTY HUUSEHULD ﬂl_%UCERIE?RI WINES, ~ Jorge Fuchs
SE Tb(anﬁ LIQUEURS Established’ 1855 et
—og— Czu.med Goods of ;}ll descri‘pt'rons s RUA MOREIRA GESAR' -8.
] ) ‘ ’ mpom‘nn — sy | ) — . (Late Sao Bento)
SILK ”‘:\’11‘1;\‘:'?‘2:7 Tg;:;‘ & oar - ‘ RS oo S. PAULO
IANUF . , AnLos ScaorerT JUNIOR. T - NS
’ - |53, RUA QUINZE DE NOVEMBRO, 53 . IMPUHTERS &'HHERLEHS
CAIXA N. 27 8- Paulo R X'N
— English- Saddlery rand Harpess, Whips, Tra-
- Agent for -the BAVARIA-BREWERY | velling and Sporting Appointments, Trunks,
. Portmanteaux, Dre§mg and Hand: Bags,
Offices & Show Rooms y e | Magkintoshes, Bits, 'Spurs,. Stable utendils. lgtz

4£%. Rua de S. Bento, 47 Chops and Lunch Rooms.-. ..
- - o -

Travessa do Commercio.
HAT FACTORY i

Lergo doloﬁ;rld\c‘ur, 3.' '

1, RUA DR REGO FREI‘I‘AS 1
j Flour, Lard, Bacon, Hny

Francis. Sfrann.

S. P:\ULO Ll' e P, D. Box, 556. =" "~
4 T:Icgmphxc Address
I ' "Straun” S, PAULO
, JA0 -
" UNIVERSAL
SPECIALIT[ES 4

Specmhty in all nscessenes for d.entists

LIGHT SOFT BEAVER ﬁATs )
and Eﬁglish houses, - -, .

CAHEN & LOUREIR‘O

= BrENT.. 20

2. ‘E‘AULO“

Ladies’ Trimmel Stm\j‘;}'j&’?ﬂther Hats

Ko g

P
Oilaa aan !

.

“ireto n. 71

bp:cml termr fm- wholesale orders

TITO SERDOC & CO

DMO ORLS & SOI\TS

: DE\ITON Rua Formrosa NO. 12{

o sio’ PAULO.

Borsalino Giuseppe & Fratelli Rubber Hand Stamps

o Aiy Cushion”

""".,\V'l[.h or without the Patent
Metal" Bodied,

! a. .-
Time Daters, Line Daters,

~ ATEXANDRIA

o ‘_"'—('k)'_ Rubber Typs, Latge Stamps and Type for
’ .'y"A =3 markmg Coffee Bag: Wax Seals and Busi-
Carlos Weltmam & Chrisy |- ="
L. s, F Lpngy
. PAULO 16, TRsz:ssj 1 DI OUVIDOR

{ Arported direct from the principal American

kintoshes, Toys &c.

RS 5,_‘_,':= it

v upwais |

uoapeiid |

“P..0:Boz 378 i L

» &. Paulo.

Bauksellers & Stahuners

‘ DEALERS' IN

Enghsh and’ American - Boolﬁ and News-
papers, Mosquito Nets, Ve]oc:pedes, Mac-

qus, Eavon, Lurd

Qxfopd Sausage, . .- .

ot
R

Refrlgeratmrr xz e 1" o

depoan e drem it v

Lot Lo Water dactors and Depot

20 - [bua bormosa - 20
S. PAULO

Inspection of the Factory invited

Retall Sales, Mercado 8. Joio No. 1

A. CLAUSEN -

Representative  of

POOCK &.Cu., Rio Grande do Sul
(Havana Cig_’ars.)
Bavaria Beer from the Bavaria Brewery
S. PAULO

“1’23;‘ per dozen eithiut bottles,

94, BUA DA QUITAI\TDA, 94

1{ SUL A/MERIC sze fmumme Company

CFNTR—\I OFFICE — 56, RUA DO’ OUVIDOR" “and; 65
Capltal. - = e & e = = - Rs.
‘The only Compan) authorised to emiit pohmas amoruzable by half- yearly drawings. Policles drawn is
L— Rt reod e ‘profits wth t further pafments oo,

Represenhtlve m’S PALro FERNAND DRD\ FOST

Riy de Janeico — linprensa Nacional.

RUA DA QUITANDA — RIO DE JANEIRO
.000-0003000

“manner enjoy all the n'—vhtn conceded by the original contract anP

34, Rua Qulnze de \ovembro.



