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A WEEKLY RECORD OF TRADE AND FINANCE

Vor.I—No. 18 l 7—1110 DE JANEIRO, TUESDAY, 28th JUNE, 1898, PRICE. . . 1$000
QUAYLE, DAVIDSON & Co.
119, RUA DA QUITANDA B CAIXA NO CORREIO 16

COMMISSION MERCHANTS & IMPORTERS

Receive orders for all deseription of Merchandise from Europe and the United States

of America. <
SPECIAL TERMS FOR:
—— BROOKS LOCOMOTIVES,
. BRIDGE WORK OF THE UNION BRIDGE CO,
and all Railway supplies, both Buropean and American.

| FRY MIERS & Co.
Suffolly Mouse & Lawrence Founiney 7l
“ LONDON. E. C.
" ENGINEERS & EXPORT MERCHANTS
SOLE AGENTS IN BRAZIL FOR

BEYER PEACOCK and Co’s LOCOMOTIVES,

The Roller Bearings Co’s. Rolling Friction axle boxes, Tylei' & Ellis' continuous Rail crossings, Evans O. Donnel & Co's. Patent
lock & block for Absolute & Caution working & Railway signalling apparatus, and other specialities in Railway plant,

EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL.

Agency in Rio de Janeiro:—F, J. SMART.—P. O. B. 775. Rua da Quitanda, 102
Agency in S. Pmulo:—RICHARD CREAGH.—P. O. B. 48, Rua do Commercio, 29
- Telegraphic Address, FIELDFARE, S. PAULO

HAUPT, BIEHN & Co.

Riode Jameiro Rua da Alfandega, 53

REPRESENTATIVES OF

Fried Krupp, Essen—Germany
Fried Krupp Grussonwerk, Magdeburg— Buckau—CGermany
Electrical Works “Schuckert”, Nurnherg—Germany
. . ‘ Saxby & Farmer. Ltd, London.
Railway Material.—Chilled cast iron wheels for tramways '
Mining Machinery.—Machinery for the manufacture of gunpowder.
Apparatus for security of line, Block and Interlocking System.

Catalogues in English, German, French, Portuguese & Spanish on application.

HIME and Co. .

General Merchants, Metal Importers and Manufacturers of
Bar, Angle, Horse-shoe, Iron, and Box Trons, Wire Nails, Lead Piping. Mule and Horse Shoes, Bolts,
Nuts, Rivets, and Brooms and Brushes, of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN aAND STURGES’ CEMENT,

GENTRAL ‘UFHGE:---SZ, R1ia Theophilo Ottomi, 32.
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E V ONDON-AND BRAZILIA—N BANK
I . . LIMITED,

Capital £ 1,500,000
Capital paid up -. ' 705,000

. 600,000

Reserve,fund.;.v...

+JHEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega

Dru\vs on'Hond Office and the following Brunches
and Agencies:

LISBON, OPORTO, PARA.
PERNAMBUCO, BAHIA, BANTOS, SX0 PAULO,
CAMPINAS, RI0 GRANDE DO SUL,

. PELOTASB;- PORTO ALEGRE, Mon'rrvnmo, ’
BUENOS AYRES, RORARIO DE RANTA F&, ANWD

NEW YORK.
) Also on:,
Mees'ra G'L/n, lela. Currie d; Co.,
LioNDON.
Meaa'rs Mqllet Fre'res & 00 " .
PARTs.

Messrs. Schroeder & Co.,J. I. Schroedér & 00 s
nachf.

HAMBURG.
Messrs. JohBe?‘e'nberg, Gosslcl- & Co., )
HAM;BURG.

Mesera Granet .B'raw'n & Co., :
GENOA.

RASILIANISCHE BANK "FUR
DEUTSCHLAND.

E‘&pdblis]zed in. Homburg on. 16th Deacember,
1188;)'by the «Direction der Dsconto Qesellachafiy
in Berlin and the « Norddeutsche Bankin Ham‘
burg,» Hamburg.

Capital. . 10,600 000 Marksh

“"BRANCH-QFFICE IN RIO DE JANEIRO.
Kl e . (Caiza 108.)

Branch-ofﬁ_ces in Sdo Paulo and Santos.

. . {Caiza.630.) . (Caiza 185.).-
Draws on's ol i U
Direction der Discontn
Gesellschatt, BBer}l:u ' a
Norddeutsche Bank in and corr-
@BRMANY...... Hamburg, Hamburg e5pon-,
tofe el oMb AY von Rothschild ‘dents.

Sohye, Frunkfurt a M

N. M. Rothschild & Sons, London,
Mgnchester and Liverpool.
Dl:tuch]mukmg Compnny, Limited,

.3London:

Union Rank of Londoﬂ Limited,
London.

LWm Brundf.’s Sons & Co., London.

Credlt. L)onums Paris, and branches
Heine & Co,. Paris.
Comptou‘ National d’Escompte. de
Parik, Paris.
Lazard Freres & Co., Paris.
L De Neuflize & Co., Pars,

Banco Lisbon & Agores and corres-

PORTUGAL pondents,

-and any otherebuntries,
Opens_accounts current,
Pays interest on deposits for a certain time.

Exetutes orders for purchases and sales of stocks,
shares,.eto., and trausacts every ‘descupmon of hnnk-
ing business.

Petersen- Theil,

41 AND 43

Rua do General Camara

IMPORTERS AND EXPORTERS

Cable .adress:
WILLE,—RIO

N, T61

P. O. Box,
FRANGAISE DI
BRESIL.

BANQUE
T AUTHORI7ED BY

Decres No. 1482 of 2nd Jannary, 1897.

CAPITAL: Fcs 10,000,000 ( Ten million Frnn:s)

. HEAD OFFICE ¢

PP

9, RUA LAFITTE Paris

Branch -0fficé-in Rib de Janeiro
e 78, Rua da Quitanda

; Branches at 8. Paulo and Sa.ntos.
i
} Draws on :

éine & Co., Parls,

{PARI8 AND
Laozard Fréres & Co., Paris.
(Pener Mereet & Co Puns

‘Head; Office. ~ - .+
Cnmptolr NAtlonay’
Baris, and agencles.
Société Générale pour favoriser le
développement 'du Commerce ct de
PIndustrie en Franue, and agencies

d‘Escompte de

FRANCE

B TUnion Bank of London Limited

London Joint Stock Bnnk Limited.
Parr’s Bank, Limited,:

Lazard Brothers & Go.

J. Henry Schroeder & Co.

! | Kleinwort Sons & Co,

: LA. Ruffer,& Sons.

i ( Direction der Diseanto Gese]l:chnft
. e . Deutsche Bunk, Berlin and branches
N "Dresdner Bunk, Dresden and %mnches
! GERMANT { Schroeder Gebruder & Co., Hamburg
B ~ 1 Conrad Heinrich Donner. Hamburg
l Norddeutsche Bank, Hamburg

L. Behrens & Sohne’ Hamburg
LCorrespondenta in all-chief-cities

LONDON'

‘ [J. M. Fernandes Guimariies & Co.
"P8RTUGAL 4 and their Correspondents -
| Banco Commercial de Lisboa, Lisbon

r
) Banea Commerciale Imhm)n Genova
Milan, Turin

IraLy
AND ANY OTHER COUNTRY

Opens, accounts-current.

Puys interest for a certain time; executes orders
for purchases and sales of stocks, nhm‘es etc, and
transacts every deseription of hnnkmg bu~mess

Henri Joly

Directors, - .

X

Manager

1 SCHMILINSRY & (.

HE LONDON AND RIVER
PLATE BANK, LiviTsD, . :

LONDON : Princes Street, E- C.
FARIS : 18. Rue Halevy.:

Rio de Janeiro : ) ‘
No. 20, Rua da Alfandega.

\

i Authoyized by Decreg No. 591. of 17th Uctober, 1891

£ 1,500,000
200,000
1,000,000

Subscribed -capital.
:Realized do
.Reserve fund .

2t
d . ”
”

BRANCHES:

‘Parits, 10, nue Havivy, PERNAMBUCO, PARA, ;
Buenos AIREs, MoNTEVIDEQ, ROBARIO, :
MENDOZA AND PAYSANDG

DRAWS ON :—
London and County Banking Co., L’d.—LONDON.
Bunque de Paris et des Pays Bus.—PARIS,
Banco de Portugal and agencies.—PORTUGAL.
And on all the cities of Europe.

Alsoon:

| Brown Brothers & Co. -NEW YORK.
PFirst National Bank of Chicago.—CHICAGO

HE BRITISH BANK OF »
SOUTH AMERICA, LIMITED.

‘HEAD OFFICE: 2 A, MOORGATE ST
London, E.C.

éa.pital ------------------------------ £ 1,000,000
Idem paid up. " 500,000
Reserve fund... " 300,000

" Office in Rio de Janeiro:

31, Rua 1 de Margo

Brunches at ¢
8 PAULO, SANTOS; BAHIA, PARA, MONTEVIDEO
! - BUENOS AIRES AND ROSARIO.

Agencies at,'Pern'nmbuuu, Ceard. Maranhdo and
Rio Grande.do Snl,

Draws on its Head Office in London :
The London Joint Slock Bank, Limited,

Loxpon.

Mes.srs. Heine & Co.,
. PaRis.
Messrs, J. Berenberg Gossler & Co.,

and correspondents in Germany,

HAMBURG

Messrs. Roesti & Co.,
: and correspondents in ITaLy.

The Bank of New York, N. B. 4.,

NEW Yorxk.

Receives deposits at notice or for fixed periods and
transacts every description of Banking business.
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BANC_O DA REPUBLICA DO
- BRAZIL.

—

Realized Capital . . Rs. 117.012:0008000

N. B. This capital to be
reduced to Rs. 100.000:000% in accordance with

Government's Decree 8th May 1897.

Reserve Fund . Rs. 25.038:247$965
Profits in suspense . Rs. 9.063:4578264

on 8lst December 1887

OFFICE IN RIO DE JANEIROQ
9, rna da Alfendega

Agencies bt Pari, Maranhiio, Cenri, Pernambuco,
’ Babin. Vietoris, Santos, 8. Puulo, Desterro,
Rio Grande do Sul, Porto Alegre, Pelotas,

Praws on:

Messrs. N. M. Rothsehild & Sons.
London & County Banking Co, Ld.
Messrs, Bariog Brothers & Ca, Ld.
' LONDOX,

Messts, Hottinguer & Co, .
Comptoir National d'Esecompte de Paoris.

PARIS

Commerz und Diskonto & ¢. Hank in Hamburg

' HAMBURG.
Bacodeo

LISNBON.

Opens aeeounts current @
Pays Tnterest o Deposits for fixed periods.
Txecutes orders [or purchuses and sales of stoeks
shares efe., and transacts every deseription
of banking business.

SOCIETE GENERALE

DB
Transports Maritimes & Vapeur de Marseille

DETARTURES POR EUROPE

8th July
22nd "

.Italie
Les Alpes.....

Mursellles, Barcelonn, Genon sand Naples touching

Bahia. 3
These pteamers are lighted by electric light and

.possess . aplendid accammodutions for passengers of
all :olnsses.
Through fares to P;ris

18t class. f. 673

do ] and 1. 502
do do ard . f. 199
Through fares to Paris return 1stcl f. 1.109
do do and ! f. 883
do do rd f. 364
Marseilles, Genoa, Naples 3rd az, .
NONEY. .avy varss veews 808000
Barcelona 3rd classd’ 1308000

AGENTS

KARL VALAIS # Bu—32, Rua Alfandega

RIO DE JANEIRO,

ACIFIC STEAM .
NAVIGATION COMPANY,

ROYAL MAIL STWAMERS.
DEPARTURES FOR LIVERPOOL.

Orellana....... _July 5th
Oropest.... . 19th
Liguria..,. Aug, 2nd

These popular sleamers are fitted with the electric
light and all modern conveniences. Cuisine of highest
' order, . - . )

- For freights apply to F. D. Machado,
. No. 4,Rua 8. Pedroy
pnd for passages and other information to
- Wilson, Song & Co., L'd. Agents,
R R No, 2. Rua 8. Pedro.

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO.
RIO DE JANEIRO

AGENTS OF THE.

Pacific Steam Navigation Company.
Shaw, Savill & Abion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers.

—_— .

Repairs to Ships and Machinery

Having large workshops and efficient plant, are in
2 position to undertake repairs of all descriptions ta
® 1ips and machinery.

Coal.— Wlison, Sons & Co, Liniited, have dep6ts at
St. Vincent, (Cape Verde), Montevidéo, La Plata
and at the chief Brazil ports; and, among others,
supply coal utider contract, at Rio, to:

The Brazilian Government ;
. Her Britannic Majesty’s Government
The Transatlantic Steamship Companies ;
The New Zealand Shipping Companies;
&c., &e.

Caal.— Large stocks of the best Cardiff steam Coal
always kept in Rio dep6t on Cancei¢lo Island,

Tag boats always ready for service.

Cargo Lighters.— ditto.

‘Ballast supplied to ships.

Establishments; Wilson, Sons & Co., Limited,
London, Cardiff, St, Vincent, (Cape Verde), Rio,
Rahta, Pernambuco, Santos, S. Paulo, Montevidéo
Buenos Aires and La Plata.

IVERPOOL, - BRAZIL AND
L RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSANGER SERVICE FOR NEW YORK

Buffon, Coleridge, Galileo, -Hevelius, Olbers,
and Wordsworth.

The steamer

“HEYELIUS”

is intended to sail on 4th July for

New York

Y
Taking 1st and 3rd ¢luss passengers at moderate
rates,

Surgeon and Stewardess carried.

Theivoyage is much quicker than by way of England
and without the inconvenience of transfer.

Weekly cargo steamers for NEW YORK

For froight apply to the Broker

Wm. R. McNiven,

60, Rua 1.0 de Margo.

For passages and further information apply ta the
Agents : NQRTON, MEGAW & Co., Ld
58, Rua'1.° de Margo.

HE BRAZILIAN COAL COM.
PANY. LIMITED,

Representatives of
CORY BROTHERS & CO., 1D,

of Cardiff and London.

Colliery Proprietors.

Coal Depéts in all the principal ports of the world.
A constant and fresh supply of Cory’s Merthyr Steam
coal always in Stock. '

Prompt delivery at reasonable prices.

Tugboats always ready for servica.
Enginearing Works.

Repairs to Ships, [Launches, Machinery, Lighters
etc., ‘eﬂ'ected with the utmost possible dispatch. '

OFFICES :

Edificio da Bolsa, Salas 26 amd 27,

Entrance: Rua Gen, Camara.

Depot: ILHA DOS FERREIROS.

P. 0. Box 774

OYAL MAIL -
STEAM PACKET COMPANY.

Under contracts with the British and Bra
zilian Governments for earrying the mails.

TABLE OF DEPARTURES.

1898
Date i Steamer l Destination
1898
June 28/ Thames Bng}in.b}’ermlmhuco, Lisbon, Vigo
1erboury, and Southa tap.
July 10|Clyde Mantevidea and Buennagefrgz::
. 13(Danube (Bahia, Pernambuco, ,Lisbon, Vigo
o Cherbourz and Southampton '
. 25|Ebro Sﬂ‘\ltosv Montevideo and luenos-
Ayres.

This Compauny will have steamers from and to

Engiand throo times & mounth.

Insurance on freight shipped on these steamers can
be taken out at the Ageney,

For freight, passages, and other information apply
No. 2, Rua General Camara, 1st floor.

Q, Andergon,
Superintendent,

ORDDEUTSCHER LLOYD,
BREMEN.

Capital , . . 40,000,000 Marks,

Regular line of Steam Packets between
Bremen—United States

i Brazil
» - River Plate
" China, Japan

" Australia

Departures from Rio de Janejro on the s
aud 15th of eack month to

Bahia, Antwerp and Bremen,.

Passengers and oargo for all ports of the differen
lines accepted.

Passenger rales 1st ¢l gra-ct
Rio—Antwerp, Rotterdam. Bremen 500 Marks £9
. —Lisbon ..o 42 £7

For further information apply to

HERM. 8TOLTZ & Co., Agents.

Rua da Almandegs, No, 68 Rio de Janeiro,
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r ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Cupital (fully subseribed).......... £ 2,127.500
Reserve fund 676,355
Agentsin Riode Janeiro: EDWARD ASIIWORTH & Co

No. 50, Rua 10 de Margo

T ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.

Toinl funds on 31st Dee. 1896...... cee 412954532

Authorized Capital......... . 3,000,000
I

Subscribed Capital .. 2.750,000

Agentgin Rio de Janeiro: PULLEN, SCHMIDT & Co.
107, Rua da Quitanda.

~UARDIAN FIRE AND LIFE
()’ ASSURANCE €O., LIMITED.

Agents in Rio dé Juneiro: YOULKE & Co.

No. 38, Run 1° de Murgo.

A FONCIKERE

FRENCH MARINE ASSURANCE COMPANY

Authorized to operute in Brazil by decree dated 4th
December 1806

General Agent, H. DAVID DIZ SANSON.
45 Ruado Quvidor Rio be Janemko

FIRE ASSURENCE Co.

Fire Insurance Capital........... 2.000.000
Reserve. ..o, '754.282

General Agent, H. DAVID DE SANSON.

’l" HE MANCHESTER

45 RUA DO OUVIDOR
R1O DE JANEIRO

MPREZA GAZ ACETYLENO.
J. Sartorio & Co.
85 ¢, Rua Sao Bento,
S. PAULO

LARANGEIRA HERVA MATTE

PURE MATTO GROSSO LEAF.
(Trade Mark C, M. L)

Is the finest brand of Brazilinh Herva Matte.

Terva Matte when pure as prepared by
Companhia Matte Larangeira, produces an 0
and exquisite beverage,

Larangeirn Herva Matte will stand 5 different in-
fusions, always furnishing the same agreenble
beverage.

Fuctury: 118, Rua do Lavradio-

For sale at all the principal stoves,

the

The best English Hats can be bought at Messrs

Dart & Co., 85, Rua de Sao José, 87

romutis,

Lawyoer
Office:
Rua do Rosario, 48,

[r. Sampaio Ferraz,

R10 DE JANEIRO

Lawyer,
Ofee:

Rua 15 de Novembro, 19

Residence:

AULO.
S P-“'—“—' Rua Araujo, 31.

VISGONDE DE QURO PRETO
DB, AFFONSD GELSI

DR. RODRIGUES HORTA
DR. BARBOSA DA SILVA

[r. Passos Gunha,

45 Rua do Rosario

R10 DE JANEIRO:

COMMISSION MERCHANT
Ship‘Aggnt

7 RUA FRESCA 7

A large stock of chandlery goods and Tools:
also Ropes, chanis and
Canvass of bost qualities always on hand

VIBTURIA STORE, Ruz de S}w Bents, 27.

Specinlities in English

Goods.

J. W. Mee.
S. PAULO: 7/ o nox

12

“o.

El-Rei,
Mathusalem,
Viriato,
Moscatel,
Bucellas,
Collares,
Clarete.

SorLe AGENTS
FOR

Manoel da Costa Oliveira's

SPECIALITIES 7

ZENHA RAMOS & Co.
51 Rua Primeiro do Margo 51

Ztotels

C. N. LEFEBVRE
23, RUA DA CANDELARIA
Rio de Janeiro

Importer and Commission Agent.

Has always a good stoék of every kind of
liquors on hand;—
Spirits, Beers, Wines, Waters, ete.

RECEIVES CONSIGNMENTS.

HOTEL ITAMARATY
ALTO DA TIJUCA

The fines:situation and most enjoyable ;
climate in the Republic specially
suitable to

VISITORS .& FOREIGNERS |

For Information apply to the Proprietor
of the. )

HOTEL CONTINENTAL

" day.

Rua do Passeio No. 44

[June 28th, 1898.

ALPINE HOUSE HOTEL -
RUA DO AQUEDUCTO, 65

On the line of Sylvestre trumway. Santa Thereza,
to be reached in 30 minutes from town, |

This house Is highly recommended for its excellent
position and most beautiful view of t
city and islands, being situnted on the v
Santa Theresa hill, and entirely out ol renc
and malarin, It is therefore. 4 most safe place for
foreigners, tourists, and new arrvivals,

The hotel is surrounded by beautiful parks,
and n large forest.

The restaurant and Kitchen are frst elass,

walks,

THE PHOPRIETRESS,

VIUVA SUZANA MENTGES.

HOTEY TIJUCA
Rua Gonde Bomfim N. 175

Certainly one of the best in every respect
Take the

«Tijuea® car on Largo de Sao Francisco.

The proprictor
FBugenio Honold

CARSON'S HOTEL

Rua do Cattete, 1 58.
Proprietor, GARLO RIBOLZL

This well known house is situated in the
most convenient locality in Rio, within 20
minutes of the centre, and with the Electric
Trams passing the door every d minttes.

Beautiful and spacious garden, plentiful
water supply, baths and excellent hygienic
arrangements.

Has been patronized for years by British
and other Foreign Visitors as well as by most
of the leading Brazilinn Families.

Sea Baths within 5 minutes walk.

Moderate terms and good atlendance.

THE GRAND HOTEL

1, LARGO DA LAPA, 1
RIO D JANEIRO

This hotel issituated in the most convenient part of
the city in front of the spucious Public Gardens with
tram cars for all parts of the city passing the door
every five minutes.

The hotel occupies a building specinlly desizned
and coustructed with regard to all the exigencies of
modern higiene,, hot nurd cold baths, airy kitchens
and excellent offtces. as well as spacious Reading,
Smoking and Billiard rooms aud Restaurant .

Rensonable Charges.
PROPRIETONS, CASTRO CAMIPOS & Co.

HOTEL MENDES

MENDES. E. de F. Central do Brazil-

Situuted on the crest of the Serra do Mar, this
locality is speciully suitable for convalescentsof lung
and zvinotic diseases, The air is dry and bracing.

Trains-From the Central Station stopping
at Mendes Station leave at 5. n. m. & 4. p. m. every

Families desiring to muke arrangements for the
summer should not fail to apply al ouce to the
proprietori—J. MENDES

Centro Commercial.

Cufé e Restaurant.

RUA DE 8, BENTO, 77

<. pAULO.

G RANDE HOTEL Rua de 8. Bento, 43,
~—=—————"—"" (arlos Schorcht,

Proprivtario,
Especial para familias.

Rua 13 de Maio, 59.
(Family Hotel.)
Proprietor

Joao Pompeo.

Adriano de Gastro Araujo.

S, pPAULO.

GRANDE HOTEL
PAULISTA

CAMPINAS.
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The Brazilian Review.

- Sold only at.

.Th'e‘o’fﬁ'ce of the paper
11, RUA Nova po OUVIDOR.
LAEMMERT & Co., 77, rua do Ouvidor.
J. da Silveira Roclm.
Tabaconist in front of the LoNDON & BBAZ[L[:&N Bank

8, Rua da Alfandsga, 8.

10 and 142 RUR VISCONDE DR S‘HPUGHHY

RIO DE JANEIRO

Specialities :

FRANZISK ANER BRAU |

. and PILSENER:

Supplied in barrel or bottle, or in cases of 40
bottles for country delivery.

Our brands are highly recommended by the
Facurry for the use of invaulids on account of their
superior tonic and restorative qualities.

DEATH
At Pernambuco.—On the 15th June Emily, wife of W. H.

‘Bilten, aged 37 years.

MARRIED
Woodhead-Robinson.—On the 6th June 1898, at the house of
the bride’s father, Rio Grande do Sul, Brazil, bme/llmn eivilautho-
rity and afterwards by the Rev. L. L Kinsolving, Joseph Cranstone
Whoodhead of Portd-Alegre. eldest-son of Crastone Woodhend of Man-
chester, Eneland, fo. Envina:, (Dollie) RoBINsON, cldest ddll"‘lﬂel of
Sinclair Robinson of Rio Grande do Sul.

’g,l‘hz Brazilian Beovtew

NOTICE TO SURBRSCRIBERS

Temporary Offices : RUA NOVA DO OUVIDOR, N 11| 4

(2nd floor)

P. O. Bex. 472. Fio— Telegraphic Address—“REVIEW?"

ALI. COMMUNICATIONS TO BE ADDRESSED 7T0O THLI EDITOR
Mr. J. P. WILEMAN.

Rip e Taneiro. Laemmert & C, Rua do Ouvidor 77.
Léudon, Mr J'Dlm Sampson, Daushwood ]IouSL 9 New
Broad St:-IC
AUENTS | Buenos Ayres, ’]'n\]m & Anderson. Cuyai 682,
. . ;o Siiw Puulo. Victoria Store Run Siio RBento. 27,
fur snle of Lhe Y Sio Paulu, O F. Hammett & Co. Rua da Quitanda, N. 15,
s Brezilinn Review ™ Suntos, 1. Mauttos & Cn Rua 15 Novembro.
- Pelotas.” Rio. Graude, Alepre, Livraria Amérieann.
Reproseatative at 8. Puulo . H. Chnlk l'rugu do Com
mercio.

'
TERMS OF. ~UB5(AUP’1‘10N, TOST FREE.
For Brazil JSS(H 0. Abl oad £2Ter .A_nnuln, “Paid in Advnncc

Mails sailitg duriﬁg-tl’ie‘uéxt 3 weeks

DATE ¢ e -
. OF « . NAME - COMPANY DESTINATION
Lo BATLING: | T
i o : .. For. EUROPE: .
Ju}l& ,‘,29 Thames Royal-} 'V[ml | Southampton
July ;' 5=Oréllana P. 8. N. i Liverpool
X ... 61 Bresil Mess’vfcnes Maritimes | Bordeaux
' 13| Danube | Royal Mait Southampton
P, b N. Co. l Liverpaol

19, Orope.a
FoR THE-RIWER PLATE AND PaCIFIC
: River Plate

July T af LA Plata -

4 -Mess’igénes Maritimes 1 3

. 5(+Orcana. . --.{- P.S.N. Co. Montevidéo, Pacific
12{ Clyde N Royal 1 Mail River Plate
17 Cordlllere '\l!essagenes Maritimes do | X
20 Onssa Montevidéo; Pacific

P. 8. N.

| was not serious.

ALBERT LANDSBERG,

H ATHOL MU RRAY
16 Rua Gener’al Camara——«Rlo de’ Janelrm
Telegraphic. Address: LANDSBERG, Riojaneiro

P. O. B. 1.058. Rio.

#Notes of thc ﬂf(mk.

LATEST QUOTATIONS
" TUESDAY MORNING, June 28th, 1898,

Rio“de Jareiro ‘90 dfs Bank rate on London,

opening rate June 28th.................. — .76

-+ No. 7 New York typeof coffee.  Spot closing

Co price, on June 27th, per 10 kilos........ THGUY
No. 7 ditte  ditto ditto. Spot closing  price ’

. it New York, on June 29th, per b, cents. 6 4
No. 7 New York type of.coffee.  July options ’

price ditto! ditto ditto.. ool " . 5,50

1879°4.1/2 perceni. External bonds, London Ium- 27th. BRETN
1888 4 1/2 per cent external bonds....... 3

1889 4:per cent ditto ditto................ " 52 4

‘18095 5 per cent ditto ditto............... ” BT 4

The conversion of gold apolices. The date for noti-
fication of option by residents in the Capital for cash bayment
or conversion of their 4 per cént Gold Apolices to hew °ls
curréncy bonds expired on. Saturday 25th. The operation
appears to have becen most successtul only six applicatiens
for reimbursement havmg been presented for 490 apaolices

W'amountmg to the value of only Rs. 483:000%000. In the

Provinees it is understood that it bas: been equally "well
received,.the largest holder, a merchant in Pelotas, huving
ulready notified his-desire to convert 2,000 held hy him. T6 is
pr obable that actial disbursements on account of this opeia-
iion will not exceed 10 ¢/, or about, 12,000:000%; as Govg; n-
ment is believed to hold some 12. 000 OUU» itself. The saving
that conversion represents to the State, cven discgymting
the bonds in the Treasury. is more than 13,000:0008 per
anneon an item the 7buna forgot to take into account when
balancing pmbable revenue and expenditure, and eveng at
9 d. the saving is nearly 7.000 contos per annuine ! .

- A facetious financier suggesls that itis to be hop’od CX-
“‘change will not go up to pur, or otherwise Government may
want to convert these reconverted honds back again into
gold!

7

.+ Fires. During the last few months fires have become
quite a common feature in our experience, whilst in several
cases the attendant circumstances appear not to-be beyond
suspicion. There is, moreover. a monotonous similarity
about them, that cannot but awake suspicion in many in-
stances. They nearly all occur in the commercial part of the
¢ity, at early hours in the morning when the commercial
houses are mos’nly deserted. and fires most- unlikely to break
out. ‘This is the second time the Petropolis Restaurant has
been burned down. Tt was ingured in the “Manchester™ for
7124:004$%,  Hamburguese” for 100:0008 and +Obersee™ (Trans-
a.t],antlc) for 100:000%, in all 324:0008. The ::Manchester”

‘had reinsured 50:000¢ with the “Sul Ameriea’”. Besidegthe
Restaurant, the hat shop of Carvalho Portugal & (‘n which
was msul ed for 90:000% in the Nationul C‘omp'mus AN
anca’” “Prudente” and “Confianga’, also suffered severely ;
whilst at the haberdashery store of Netto & Nunes. insured
in the Imperial Company (London) for 50:000%, the damage
The circumstances connected with this five
are said to be more than %uspwmus one of the partners of
the Restaurant being detained for investigation. The+Man-
chester'” Company is a new comer and has been doing a lurge
business. It has, however. been decidedly unlucky dtoly
At the rate thlno's are going it seems as if the Rua d'Ouvi-
dor will be entir el} rebuilt within a' few years at the Ifsu-
rance Companies’ expense. Anyhow, fire has done one_good
thing. It has purged the Rua Ouvidor of what ‘seemed

4 an immovable institution, the hotel Ravot,
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The Jornal do Commercio we are glad to see has taken
‘the lead in a matter that for a long time exacted attention.
The indifference with which Rio de Janeiro has always been
treated by the Havas 1\gen(‘:; was alone sufficient motive for
protest. but when to that we have to add inaccurate and
sometimes positively untrue news, such as the telegram
reporting the opposition of the Council of Bondholders to
the Funding operation, it was time that protests should take
a tangible form, We are glad to see, therefore, that the
Jorned, always in the van ol the local Press, has entirely
stopped publications of Havas news since that incident, and

" wish the other papers would combine to impress so salutary

a lesson.  Fortunately, thanks to the splendid private ser-
vice of the Jornul, we can dispose with the Havas cables.
What the service must cost we should be afraid to guess ! but
the Jornal is a great paper and can afford it, A single mes-
sage from London on the occasion of the banquet to Campos
Salles contained more than 1,000 words, and must have cost
a pile of shinplasters!

The Timber Trade in Argentina. — The expansion, of
the native fumber trade in the Argentine Republic is of a
noteworthy character.  The statistics for the past year show
that there have been exported to the. United States, Italy,
France, Germany, and Belgium 1-£0,000 tons of quebracho in
logs and 20,000 tons for the home market, making a total of
160,000 tons, worth over $4,000,000. Its principal applica-
tion is for tanning. In the form of beams, posts, and sleepers,
also, quebracho bulks prominently, transactions being esti-
mated at $1,000,000.  Another $1,000,000 is set down for
7,200,000 [t. of Paraguayan and Argentine cedar handled; so

that, apart from other classes of lumber dealt in, the above

shows a sum of over $6,000,000 changing hands in the year.
The Argentine lumber trade is evidently a growing one, and
is probably susceptible of great development.

Buta few years ago Argentina not only did not export
a log, but actually imported thousands of tons of iron “pot”
sleepers.  All that is changed now. Necessity, the mother
of invention, has sharpened Argentine wits, the activity in
every branch of industry -being noteworthy; new exports
are being daily experimented, at first timidly, and then more
and more boldly until they finally take their place amongst
the staples of the country. Thus it was with maize, wheat,
frozen meat, live-stock, timber, and a host of articles that
now fgure as regular exports. That is what we want here:
some of the Argentine tenacity and versatility to take us
out of the beaten track. TIf coffee won't pay, let us try
something else. Surely with our immense forests we should
not be beaten in timber trade, at least, by Argentina, ~ Pa-
rand and Sta. Catharina possess forests of pine as valuable
and useful as any Argentine quebracho; and we cannot but

“feel that what is wanted is not resources, but the energy,

ability, and capital to make them profitable.

South America is often derided by hard-worked Europe
for the'frequency of its holidays, any trivial occasion supposed
to be sufficient excuse to make a holiday and indulge in the

dolee far-niente ; but nothing, we imagine can come up to the
latest performance’ of the serious Indo-British Government,
that lately declared January 22nd “a holiday under the
negotiable Instruments on account of the ecilpse of the Sun I
Next thing we shall have the Indian Government going in
for a moratorio on Its own account if it is so generous to
debtors. A fellow feeling makes wus wondrous kind.

A Query. — Does anyone know who Mr. Brady of Bra-
zil may be, who, the Rialto says, “is getting ready a dock
scheme for the London market’? ? -

The Baldwin Locomotive Works. — The illustrated
Catalogue of the Baldwin Locomotive Works of Philadelphia
just received evidences the go-ahead nature of this ‘great
firm. The catalogue is splendidly got up amd printed in
the way only Americans seem to know how. The catalogue'
contains designs and dimensions for all the different Locomo-

‘tives contracted by the firm, including Pneumatie, Electric,

and Steam and Oil Locomotives of every description, Sin-
gle-Expansion and Compound, and is extremely handy #for
reference by Engineers and Railway men,

The Rio News again. It is hard to keep one's resolu-
tions or one’s temper with an'opponent like the - Rio News”,
who in one paragraph “cannot too earnestly deprecate un-
seemly violence and coarse invective”, recommending “calm
and courteans discussion,” and in the very same number qua-
lifies any display of enthusiasm on the part of those who
take different views as regards the funding operation shefore
the price of issue is made known, us insincere, auntimely and
inapropriate,” ete., ete. :

Well, we'll try to keep our hair on, and stick to criti-
cism as we proposed, but should really like to know at wlat
rate except par the “Rio News” imagines that funding loans
are usually issued ? )

For our part we know quite as much as we require
about the terms of-the operation; and see no reason why any
enthusiasm we, or any one else, may [eel should be bottled
down until the “Rio News” finds out what every one else
knew long ago, or be accused of insincerity on that account !

- Let the “Rio News, and its readers be assured the ope-
ration has been carried through on the very best terms that
could be desived. If it wants to know what the terms are
it can vead the last numbers of the Braziliun Review, or if
that is infra dig, imitate its example by cabling to London
for independent information, .

.

THE ARGENT;,NE AND BRAZILIAN FUNDING
OPERATION COMPARED,

Between the operation lately carried out by dur Govern-
ment and that, somewhat similar, of the Argentine Republic
in 1891 there is-in reality but little resemblance. Whilst, in
the substance, between the contracts entered into by one and
the other country there isa decided likeness the objcet of the
creditor being in both cases to secure his own interests as
thoroughly as possible, in the spirit, they differ as much as
a composition with a bankruptfrom concessions to an honest
but solvent debtor must do in commercial transactions., The
terms of the two operations are as follows :— ’

BRAZILIAN FUNDING LOAN ARGENTINE SIX PERCENT FUN-

OF 18g8. DING LOAN OF 18g1.

A loan of £ 10,000,000 is created to be A loan of §75.000,000 ; or £ 14,880,000;
applisd to the payment during three was crented by lnw 2,770 of 23rd January,

yenrs, 1808 —1001, of the inferest only
of the external lonns of 1879, 1886, 1884,
1895, the Western Minas lonn of 1893, nud
ull the gunrantees in gold paynble in
London,” Interest is puyuble nt the rate
of 59s : the Joan is seeured by the cus-
toms' revenue, The service of amortisq-
tion of the loans enumerated is to be
suspended for 18 years. but the interest
is not suspended. but will be paid by Go-
vernment into the Banks agreed on ut the
exchange of 18d. to the £ Sterling, and
upplied either to redemption of the cur-
rency or to the formation of a speeial
fund that mny be employed for the amor-
tisation of the foreign debt or renewnt of
the service.

- Iomn-honse duties, provited ™

1891, to be npplied exclusively to the
payment during three years,1801 — 1802 —
1803, of the interest amd smortizntion of
the external lonn nud gunrintess ngreed-
on, or thut may he undertaken by virtue
af law 2,765, to be issued ns needed for
this purpose. luterest was made payable
yuarterly at the rate of Sie per ceint.
Subject o the Tnw of 1806—7 the loan was
secured by the whow eustoms’ revenue,
and the National Bank was to renit in
pounds sterling ench month one twelfth
of the totul unnunl ameunt required Tor
the service to Mess PS8, Morgan & Co,
The Coupons were also to be receinable
Sor their full value in payment of cus-
c v enine dug
in the yeor dering wihiclhh they  wepq
tended to the Custom House,  The bopds
were Lo be refunded iu 30 years (1 LIPS
amortisation). £ 7,630.000 of this Joan
wus emitted, and in 1898 emissign was
suspended under the Romeroe darrange-
#ent, rediteing their interest from 6 to
B00. By the tecent luw interest is to
be paid in full (691,) as well as the back
interest of 1 9y suspended since 1894,
alter having similarly satisfied thatof
the preferved lonu of 1886 — 87, 7he Rail-
way Guarantees were not included in
this arrangement, but compounded for
stipulated sums in a new lonn of £9,920.-
600. of which £ 6.053.100 hnve been issuod
with 4 0[¢ interest and | (4 #inking fund
and were guoted fn 1897 at 57 0j of their
nominal valuu.

On the one side. therefore, we find the Argentine
Republic making public confession of its inability to meect

its engagements, and obtaining a Moratoriion without any
stipulation “whatever as regards the employment of the
revenue thus set free; whilst, on the other, the depreciution

of the currency is alone alleged as the cxcuse for the

compromise, making any attempt at economy an impossi-
bility. -

In one case the causes were financial, and in the other
chiefly economical. The Argentine Republic in 1890 was
practically bankrupt, as is proved by the  fact that in spite
of being relieved of the burden of foreign debt by the fun-

-ding operation, its revenue was not even then sufficient to

meet.internal expenditure, and deficits continued to be the
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rule. The necessity of suspending foreign payments was
impnsed as much by the extravagance of internal expendi-
ture as by the effects of depreua‘mou of the currency and
¢onsrquent low exchange; whilst that depreciation itself was
e‘mlqucly financial in its origin, the result of (\xceq91\'o
emissions, and not of any economical catastrophe.

Noone can pretend that the case here is precisely similzu-,
although there are points of contact. 1t is true that our
currency hasbeen depreciated in a similar manuner. and to-a
certain degree, as the Avgentine was, by imprudent and
‘excessive emissions of paper money; but in’addition to these
factors, exchange has here suffered severely from the dis-
equilibrium of our foreign payments, created by the depre-
ciation in the value of our principal export, coffee. Nor can

any one question for a moment that Brazil would be able-

to meet her engagements at home and abroad without great
difficulty, except for the fall of exchange, Freed from the
neceasmy of absorbing a disproportionate part of its revenue
in the purchase ot exgll&l}oe for its foreign obligations, a
very counsiderable part will now be set h'ee, atter having
satisfied every description of home expenditure, and can bo
made available for other objects, such as are stipulated in
the contract. This was not possible with Avgentine; and in
this point the great difference lies, and clearly indicates that
in one mst‘mce the debacle owed- its origin to financial
disorganization, whilst on the other it is larcely, but not
entirely, economical.

To insist ou the Argentine Republic putting aside a
sum equivalent to the interest on its debt, even estimated at
the par of exchange, would have been useless when revenue
did not suffice to cover local expenditure. Here it is diffe-
rent. We can not only pay our way easily at home, but
even have a large superqvil.

* Another notable distinction is that Argentina defaulted
at a moment when the value of its exports lLad reached the
maxtmuwm ever previously attained; whilst, in our case, the
réduction in their value is one of the chief causes of our dif-
ficulties. In the case of the Argentine Republic the service
of its foreign debt represented, in 1890, 20 °/, of the value
of exports for National undertakings alone, and nearly
30 of, if the service of FProvincial 1oans were included;
evidently an 1mpossm1e task.

The service of the Brazilian debt in 1895 repr ebented
only 109/, of the value of ‘coffee and in 1897, in conse-
quence of the fall of coffee, rose to 15 0f, disorganizing
our whole economy, internal and external.

The fact that the Funding operation was abandoned by
the Argentine Republic, and regarded as too ruifous to be

continued, is no argument at all against success ih our case.

The Arueutlne Republic was a,lm,ady so overburdened
circumstances it
must have been difficult to fulfil its obligations. To add
to them would only malke it more so. In our case the bur-
den is only overwhelming i in consequence of the deprecia-

Lotion: of our principal agent of foreign exchange. Restore its

former value, and the burden becomes bearable. The Ar-

gentine Republic had nothing to look forward to in this;

direction; its only” hope of ecomomical improvement lay in |
lmport.mg less, and producing more; which it did ! -We have
not only these possibilities before us. but the hope. and
almost certainty, of a rise in the value of our principal
éxport—coffee—as well. We are, therefore, infinitely bet-
ter situated to rehabilitate our finances, and can look forward
to the future with comparative tr'mqullhty, secure in the
conviction that it depends chiefly on our own efforts to put
our affairs on a permanently-solid and satisfactory footing.

. We have no feeling of ill-will towards the Argentinc
Repubhc on the contrary, we have resided amongst Argen-
tines many years, and liked them, and any impalatable com-
parisons. we may, have to make, we trust will be received in
The fact that
‘theArgentine Republic was ableih 1893, only 2 years after
‘suspending, to renew part payment on the National debt, and’

has now undertaken to pay in full, is often regarded and
wquotedas.a proof of the advantage of the Romero method

iover the one we have adopted. But it should be borne in
mind that practically the Argentine Republic has repudidted
@ large part of its debt, and so reducéd the service of the

rest that payment has now become a compar atively easy
matter.  The value of exports hus also increased 14 0j,.
whilst finports have fallen oft ncarly 30 v/, ; the service of
the debt has also been reduced by a composition  with the
guaranteed railways and the suspension of the sinking fund,
50 that, with one thing and another. the sevrvice of 111(' Nu-
tional debt alone is reduced from 20-to 10 7, of the valne of
exports, whilst that on the Provincial debts is entively suspen-
ded. By refusing to pay interest on the $137,000.000. the
value of the Provincial debts, the country has cconomized
foreign payments to the amount of nearly £1.000,000 per
annun, and, consequently. finds itself in comparatively easy
circumstances. That, cven so. (‘\M)lhmu is not eowdevur de
rose is shown by the cver-inercasing fluating debt and con-
stant appeals to credit; whilst its ability to 4(1 up to its in-
tentions is openly disput(‘d in the country itself and abroad.

That Brazil could, inless time than it took the Argen-
tine Republic, renew payments again in {fofo ou the siume
ternesswe do not question ; but webelieve it will be o long
time Defore Brazilians will consent to repudiate their just
debts in order to get a temporary relief, as has been done
by the Avgentine Provinces.

Whether the debt be National or Provincial. it cqually
weighs on the country’s cconomy, and must be met by pro-
duction and exports. The smaller the proportion to the
value of our production the less the burden.  Argentine has
found an easy way ‘of lightening its burden, by not paying
anything at all on more than hall its indebtedness. and then
exultingly points to its ”1“11)1(1 regencration”. hecause it
virtuously determines to increase 1)a1t payment on  the

balance!

Writers here and at home who point the Argentine
moral for our edification forget these facts,  Should we be
inclined to follow such an example, load ourselves with taxa-
tion and repudiate half our debts. it is possible that we might
make even a hetter show. At present we can pay nothmg ;
not half, nor even a quarter, because the balance of foreign
paymcnts is already ‘wamst us, and such an attempt w ould
malke it irretrievably so. In three years time things, we trust,
will be changed. Coffee may, and pr obably will Tiave risen,
and we ourselves, have learned wisdom, and doterml-
ned to follow the Argentine c\'ampl(' in one respect. at
least, und balance our (m‘momos and incomings by reducing
if necessary the value of unpmis if we ¢ fumot increase tlm.t
of our exports. In 1589 Argentina Imported £35.000,000 in
merchandise ; in 1891 it Imd fallen 1o only £13,440,000!
Poverty and gold duties did it.  T.et us do likewise; and then
come what may. we shall give w good aceount of ourselves in

1901 :
NOTICES OF BOOKS

World’s statistics. We have received a copy of the
“General and comparative tables of fthe - World's Statisties”
published by \Ivssrs Eftingham, Wilson & Cv., Royal Ex-
change, gn‘mo on one large \hoet ‘the fignres of the populu-
tion, Lmd and sea forces. ﬁmm( ¢, currency, “religions. produe-
tion. . and trade for cach country of the world ; an extreme-
'ly convenient form for reference. Looking over the parti-
culars referring to Brazil, with the exce ptum of the value of
the £ sterling ‘Lt par of e\clmnoo which should be 88889 in
place of 14%000. the figures scem to be correct. ‘The price
of the shect is 2/
Rambles in the Pacific, by ~Sundowner” is decidedly
a book toread, and to enjoy. Tt is brimful of ancedote told
in a most sy mpathotu manner possible.  The author has not
only lived amongst the gentle Polynesians, but known and
loved thiem, and 1\1\ d(-wmptmns tempt us to throw away the
slatistical pen and throw in our lot with this happy drun-
ken sectmn of humanﬁy like Hans Breitman's hero --mit no-
dings on”. Rambles in the Pacific is published at the offices
of the Europeau Mail.

LIDG-ERWOOD MANUFACTURING Co. Ld.
Makers & Import :rs of all kinds of machinery.
Caixa do correio 84.—— SAO PAULO.

Telegraphic Address “Lidgerwood”’—S40 PAULO
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H E. Hime.

.~ J.C. de Figueiredo.
H. R. Beans.

14, RUA DR GRNDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, ' Telephone 14.

THE, LONDON AND RIVER PLATE BANK, will receivelda
Tuesdays, Thursduys and Saturdays from 10 to 3 o" cluek, the on
shares f the Estrada de Tereo Lieopuldinn for conversion into sh!wes
of the Leopolding Railway Co. Tid.

The new shares will be delivered on Mondays, Wednesduys and”

Fridays, nfter three duys deposit for exnminntion. . B
Fromn now and onward, the conversion will be made in the Bunk'y
new, building, at rua du Alfandega nos, 19 nnd 21, 1st tloor.

“IPWoney and Shave Blavket.

4] UOTATIONS DURING THE WERK, ENDING 24th JUNE 1598,
' WERE AS FOLLOWS: '

R ! I\Inx{mum and Minimwm OFFICIAL  RATES
I Bank CO“", ter Drawing Rates |
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Extremes during the weelk closing June 24th were 6 7[8—7 112 for
90 dfs Bank and 6 15[16—7 1{2 private paper.
The average bank counter 90 d/; drawing rate for the week comes

ottt it T'0164; arid the corresponding sight rate 75104 against 7 11[64,
thgitveriye sight rate of 'the Camara Syndical; C |
»+10n. the busis of: the Banks’ sight rate the average depreciation for
tHe mveekis” 73,78 of - and the premium on gold 251.46 ofa against
7222 9/6 and 200 0/.(7 for last weelk. At these rates:

17 L wasworth ‘838907 against 328000 previous week
1 shilling. .~ Ly, 1ssba ., Isso0 "
Lpenny.’:. . o $141 .- $133 © ,, -
1:Franc. e ' 18347 ., 15272 Ve "
1 Mark........ JE S I X . 1$570 - .. .
1'U-8, Dollar. ... -,, N G508 L . (68592 i vy
1 Rs. 208000 coin.. . ,, o T6$202 e 728000 - “

Paris Exchange on London remained unaltered at 25.25 fs.

The Bank of England rate has heen muintained at 3 9/o, but that
of the open Market fell again on 23rd June to 1 114 against 1 112 on
16th,

Quotations of Brazilian Stock on the London Stock Exchange.

June 23rd | June 20th  June 16Gth

1879 414 per cents 53 53 GG
1888 414 ' 52 51 54
1889 4 ' 51 4 56 53
1895 5 I’ 58 50 14 50

. Tuesday, June 21st. The foreign banks all opened with 7d., ex-

| cept the German and French, which posted 6 1518 later on-the Lon-

don & Brazilian posted 7 114, lowering to 7 148 in the afternoon the
British Bank following suit. The London & River Plate raised its
rate to 7316, the German and French having raiscd theirs to7 1(8
at which they closed. Bank paper was done during the morning :LL'
T 1187 5116, and private at 7 3116 =7 3{S; during the day Bank px?per
l'iSil{,‘.;‘ to 73116 and closing at 7 3{16—7 732, and private at 7 9(32—
7 5110.

Wednesday, June 2znd.  All the Banks opened with 7 114, which
they raised to 735(16 in the course of the day, except the London and
Brazilinn Bank, which preserved its opening rate and the Germuan
Bank that posted 7 318d.

Bauk paper was passed at 7 13(32—7 7(16, and private at 7 15132
to 7 112, In the afternoon it showed .a slight weakness, clousing,
however, with the market firm at 7 314 for Bank, and 7 13132—"% ’7[1',6
for private paper,

Thursday, June 23rd. The Bauks opened with 7 318, extept the
French, which posted 7 5(16, raising it later on to 7 318. The London
& Brazilian Bunk posted in the course of the day 7 14, raising it again
to T 318 almost at once, and closing with 7 38 in the British, French
and London & Brazilian, and 7 7[16 in the German and London and
River Plate Banks.

Bank paper was done al 738 and private 7 716 —7 15132, the
Former rising to 7 (2, Talling agyin to 7 18132, steadying to 7716 for
bank and 7 12 for private, and closing with Bank paper at 7 38 and
private 7-13(32—7 7(10.

Friday, June 24th. Was a holiday.

Saturday, June 25th. The Banks all posted 7 5{16, which thoy
maintained throughout tha day except the German, which raised ils
rate to 7 3;8.  The Banks drew at first at 7 1132, undecided ; private
paper having been done at 738. Later on bank paper was done ut
7318 and private J 13132—7 7[16, the market closing with Bank paper
at 713132 and money offering at 7 7116 cush and a fair business doing
at 77116 and 7 15132 at 30 days.

TELEGRAM FROM PARA

(From our special correspondent.  June 23rd 1898.)

Rubber Receipts . .......... 270 Tons
Exports, mostly Trausit....... 230 .,
Ditto Value......... e £ 80,000

The declared sales of coffee this w2k for Rio and Santos were
about 77,000 bags of the value of £117,367. f. 0. b. so that with the
addition of rubber the amount of bills furnished by Coffee and
Rubber during the week was £197,867. .

Last week, by an error in fevision. the value of the deelared snles of uf\Ffvn
was stated to have been ouly £17.948 in lieu of £107.638 and that of the tolal of
Colfee nnd Rubber bills £60,%48 in lieu of £153,684.

The Brazilian Review

Saturday Evening, June 25th, 1893.

Exchange opened on Monday at 6 7/3 and closed to-day firm ut
7 8/8, a rise of 6. 3 9fo for the week., To judge from the manocuvres
of the banks new orders to sell must have been received from Londoa
and helped to steady rvates, which seem«d to be on a decided down-
ward slide when we closed our review Iast week. However amusing
and profitable such oscillations may be fur spssulators and thé
Banks they ave anything but so to legitimate trade, either import or
export. It is trae that the rise in exchang., or rather the check to the
fall came just in time to prevent a probahly almost general suspen-
sion of payments amongst importers. Flad exchange continued to
full it must have been impossible to eitler selt at the enormous pre-
mium necessary to cover remittances or to remit for what was al-
ready sold. Houses that had secnred exchange ahead were to an ex-
tent covered, but others which had not done so must have gone to the
wall and pulled some of even those with them. Barring this advan-

tage, legitimate trade seems to have gainedlittle from the rise, exports- .

being almost absolutely paralyzed, whilst importers complain that they
do no business at all. customers relusing to buy in anticipation of
higher exchange and lower price-. Exports of coffee during the week
at both Rio and Santos amounted tb 91,000 bags agnmst the weekly
average of 200,739 for the crop, whilst exvorters and commissarios
are alike at sea as to prices.  Buzh a state of things cannot bé healthy
andl the sooner the ratd settles down and gets out of speculative hands,
the better for all concrracd,  The ultimate prosperity of the country
must, it is well t> rem~mber, depend chiefly on the price of cotfee. If
we are to-have low prices and a small crop, as some predict the situa-
tion will not have greatly improved in spite of the withdrawal ol the
Government from the market, nor could a specalative rise be main-
tained if pushed much higher. Wheth»r coffee will rise much this year
is hard to say, as it depends chieHy on the volume of the coming crop
and its proportion to demand. Coming on the top of the enormous
current crop of about 11,000,000 baes, a reduction of 2 or 3 million
bags will not, it is to be feared, cxercise much influence cn prices
until the enormous stocks held abroad suider sume considerable re-
duction, which probably will not he until the middle or end of the
coming season. Until we know more or lezs what coffee will dn, it is
impossible to form-any positive idea-of-the future of excliiiige, and it

Monday, June 2oth,” The rate opened with 6 78 at all the Batks
except the French, which posted 6 314, raising it later on to 6 78,
During the:afternoon the River Plate posted 6 15{16. Busiuess was
done in Bank bills at 6 78, and in private at 6 15[16, the Nacional
giving bills at 7d., and the others drawing at 6 31[32, buying at:3 1116,
the market closing at 6 15(16-—631{32 for Bank, and private 7 1{32—
7 1116.

is not well to shout too much before we ave well clear of the woed.

Even with the assistance of the Minding operation, Government
remittances, it must also be remembered, will not entirely cease.
The Foreign Office expenditure continues unaltered, and-the monthly
payments of the £2,000,000 treasury bills must shortly be met, as also
the accumulating incerest with funding bonds from January lorward,
which will absorb some £110,000 per month,
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Should Coffee go up, we may expect a proportionate rise in ex-

charige if the falling-off in volume do not counterbalance the impro-

vement; if it keep as it is and the volume diminish. there will be a
scarcity of bills, unless imports fall oft, tuo, proportionately, which
they rarely'do. Altogether the situation demands careful wiatching,
but seems to favour un expectation of firmness, if not of a positively
rising tendency, which alone is a great gain, '

BUSINESS DONE ON THE 10 DE JANEIRO STOCK EXCHANGE
: DURING WEEK BENDING JUNE 24th, 1893,

! CLOSING

| capital being very small, whilst in the Provinces the largest holders
are known to have decided for conversion. . .
' Bank Shares, There ig little alteration in this elass. Republica
and Commercio have risen 2% each and Rural & Hypothecario (2nd
series) and Nacional 38 each. The movement, huw'm’er, was small,

Railways and tramways. Scarcely anvthing was done in this
cliss. Leopoldina fell 500 reis to 63500, Sio Christoviio rose 18, and
Jardim, Botanico 28000,

Insurance Shares. In spite of flires, which are becoming uncom-
fortably ‘common of late, Insurance shares dealt in show a tendency
to risa, thotngh the movement was insignificant. Fidelidade rose 10$
Argos Fluminense 5% to 3508$000. )

Sules [Highest | Lowest | —gqao I Cotton Mills. Only two deals were done in this class, in Allianga
. \',\':.‘\fk {“’(‘;l' at an advanee of 3% and Progresso Industrial.
o Debentures: were very neglected. Leopoldina 1008 Debentuves
- STOOKS AND Boxbs. t and § r-cabana fell 500 reis each, the only other deal being in Em-
Apolices Gerdes 5 0/g Currency 167 &;2;000 ggaeogo RI55000 gaﬁo;ooo i preza Viagdo at 105000.
itto ditto Miudas . 2 8353000 5 8353000 3000 i " s . N . . o e Tac
B}_“g g O/g PR R 165) 1:00000001 10905000 1-0%05000| 1;0608000 ww]?fixg;:;(l)l(’;\glcous, Melhoramentos are done at same price as last
Ditto B2/ National lv : . £ ] . ) .
‘w,,cy‘/&gﬁ_;,.,,,,,;,_,. ';'(1, ggogggg ﬁoi(\)% 811500, gj(a;sﬁ&ou()) 1 ]1\’/Iortgage bonds. Operations were limited to the sale of 8 of
Ditta 6 9f, ditto ditto 189 945 Q4550001 3 the Bane redi razil at 208 . TR roole
D%”g 'méﬁ ditto ditto 1507, .. H'; mg$ggg 935%“““" ‘1"105883 3anco Credito Real do Brazil at 208, the same price as last week,
Municipality of Rio lean....... : 1503 1508000 30 —_
Municipality of Rio lonsi.. . so| 1h83000] 1383000 1584000 BRAZILIAN SECURITIES ON THE LONDON STOCK
 BANKS . . EXCHANGE
, : 704 1578000 1558300 1548000 X e Tt . ; : .
(R(l“l])]\:]\])(lllh(iim ...... 20 216%000 ' 218;800 210800 The mails bring advices to 4th inst. Government securities gene-
Commorgin Piily pri 76| 2243000/ - 2248000 208000 | rally show u rise; 1870 4 1/2 percents having risen 9 points to 67-72
Ditto 40 Ol ... - Bgﬁg% ﬂgggf__:g 8%‘;‘3_’8 since the previous weelk, whilst similar securities of 1888 rose only 2,
1 | 1017 ) + : ¢} (> v . 3 >
1(1:‘)sgll‘llrl:‘ctl?l‘é:”““m o : B55 905500 903000 SOSAU0 \Ye were at a loss to compre h(‘llt! why the 187 bonds should have
Ruiral e Hypothecario, 2ud series 199] - 1IRS000( 1158000 1103000 visen in this manner on the eve of the funding operation, which, by
Nacionnl .loaeoieiaen coe 131 200§000) 2003000 1955000 1 postponing amortisation for thirteen years destroyved any ud\'anmg},
RAILWAYS AND TRAMWAYS | they formerly had compared with other issues. After the funding
Soracabann & Ttuaua Ry.......-| o 8”(%{") 53%283 59%98’0‘ “82‘,’28 79;808 operation they seem, however. ty have fallen Lo almost the same
i 'y - 5 ¥ 73 T 3 of : P ing' ivi : e 19 ¢
{\J[t;g}:g]g:g:i?feib’ﬁjv]m'x R~y ..o 180 mym 49250 43950 4395 1320 | Price as 1888, cables of 20th and 234 jns't. wiving the price of 1879 at
S. Christoviio ttamway.... -.... 50|  1603000|  160%000;  160$00 1595000 53 against 51 and 52ifor 1808 four and a half per cents, as would be
Jardim Bolanieo ditto ... . ... 65| 1158000 1158000 1158000| 1178000 | expected ; the ouly wonder beivg how they ever rose to 73, 1888 4 1/2
INSURANCE percents rose 2, and 1889 four percents 2 1/2, Western Minas 2. 1895
Vigilancin.ccoe.. * }‘0. ggg%q 308001 :ﬂ‘f““r 38;882 five per cents B, and even City of Rin 4 percents rose 2 points, whilst
Fidelidade W80 800, B gt Sao Paulo 530/, remained unchanged at 85—S8
Argos Flumine G| 3503000| 3408001 50300 3465000 o & o 5—88.
Gurantin .oreen.. S31 1708000] 1708 0, 1iuB0u0 — Bank Shares, There was an all round improvement in this class,
Bonanga....o T o 108000 503000 10300 — | “British” and “London & River Plate” having risen 1, and London
COTTON MILLS . ! _ | & Braxilian 1/2 point.
Alliangn..... ... e 150 19830001  105%r00.  19%3000| 1055000 Railway Securities show little alteration, but if anything a
Progresso Indusirial. .. 1.0 20)  195800) 1035 00, 1953000 —— | .ndency to rise. Recife & Sdo Francisco and Rio Claro and Sio
DHuBENTURES. ' _ ' Paulo R'v stock all advanced 1 point, and Alagoas, Bahia and San
]I)‘;e&pog]égn 5R;) (1003) |18 “'e“gg :(ﬁﬁ?‘gg “03;% 238;888 93250 | Prancisco, Brazil, Great Western of Brazil, and Minas & Rio stock
Snmﬂmbmm( R‘_{'O) 70l ba%000| magoon|  Aasucy|  asa00 | rose 1/2 Great Western of Brazil 6 °/» debentures advanced 2 points,
Tmpreza Viagho.. 40uf | 1080000 103000  1080CO but “Extension” ditto fell 1 to 74 —77: The only other alteration was
.- MORTGAGE BoNDS a rise of 1/4 in Brazil Great Southern stock, Sdo Paulo debentures
Banco de Credito Real do Bruzil, | - o Y o stock being firm at 131—133.
zmlhslenes. PRPRT Loee 3 203000, 208000 208000 208000 . ltlal_hva}\llobli]g?tionls,C‘Thm'u \\'u.7 quite a phenomenal rise of 6
1SOELLANKOUS e N points in Macahé and Campos 5 of, debentures to 34—36, and of
Melhoramentos no Brazil....... 700} RIB0OC)  zgnon|  SIEI00N 28600 | 3 400nte in Leopoldinn 60/, and 1890 5 of, Sterling debentures L
Industrinl de Transportes 30 100 53000 fig0o 55000 9 9 Tua 5 1/ Lin: g, Gpbentures L
N o l Ulo 1035 18000 15009 1000, ~— | 24—26. Conde d'Eu 3 1/2 of, debentures. Minas & Rio 6 o/, deben-
Alliungn Mereantii, ol : 15 228000 22500 22300, — tures and Paulista 7 of, debentures advanced 1 point, the rest
SALE BY JuDIWCIAL OrpER (alvard) s showiqg no alteration.
Apolives 5 9(o Currency Miudas. 2 ,ﬁbnnmn Miscellaneous showed but few alterations. Rio City Improve-
Ditto ditto Nutional lonn, 1805, .. (]5 Z?,%‘;g{m meunts improved 1, whilst Rio [Flour Mills fell one point, and Woes-
Ditto ditto State of Rio deJaneirol - R tern & Brazili: Teleeraph shares sl /b the rest s :
D it B e o 20 860 1 & Brazilian Telegraph shares roseyl /i the rest showing no
Ditto Credito Renl de Puulo 5l 1408500 change whatever.
P R YU 1413060 -
itto-ditto ditto ditto.. . ) -
%mg gi:tg ((]lig;t?) Qlen 5680 3fi 7$100 From Our Own Correspondent Santos, June 23rd, 1803,
Dito ditto-ditto ditto ¢/-Commer- 13| 11080 0 1t is with a sigh of relief we vead hers the official confirmation of
Di‘i:lpnl"d.i.t.t;).(. g - 241 A$060 the concluded finuncial arrangement, As usual on such ceeasions,
Ditto Franco Brazileiro 100 83000 the rate of exchange went down.
Brazil & N, Americs gg nggg Our creditors abroad are satisfied now for three years, and it now
Luso -Brazileiro g 18100 remains to be seen how our cireulating medium will be affected during
Metropolitana .. 9% . : el -
R'y Oests. de_ Mi §Q -gsbou that space of time. and how we shall staud three years hence. The
itto'di : 353 ’§§38 harping of speculators on this cord is. fortunately. vendered impossi-
i 110 : ble, and they must now lock out for some other subject. The
Petropolitann . 9 i . ’
Unijia® Tndust 378300 different private and government railways ought te be good enough
o ML 22 %;gﬂng for their purpnse. At its best, however this does not create bills )
gﬁ%ﬁ%}.;ﬁ:ﬁriﬂh};g:?m 15 33000 meet our foreign . nbli,l_'ngions, which atcording to the long list of ves-
Mull, no Murinhio (20 9[o).... $800 sels sailing Tor Rio and Santos, only, must b pretty heavy,
e We, here in Santos, cannot expect much more than 500.000 bags
i i i of coffee from now onward to the end of July. which if all sold would
. ‘ e . o e . vield about £800,000 (the present existing stock of coffee would then
—Busxr{ess‘done on the Rio de ].anenro Stock E_cl'fange d}“"l}g the | Jemain intact), Receipts in Rio might amount to 400,000 bags, of the
week ending June 24th amounted in.all to Rs. 858:7438 distribuled | yajue of about £700,000 giving a total of £1,.600,000,  Bahin's tohaeen
as followsz. -~ . S . : c-op is over: Pernambuco has next to nothing to export: and Pard
-~ Guvernment securities......o e 515:9308000 can only be a factor from Angust onward.  £1,600,900 represent our
Bank shares............ . 226:3718000 assels during the next 6 weeks: it remains to be seen whether they
Railway and tramway shares -18:70 48000 will De suffeient to meet the reguirements of the import teade, of
way , : L e red I
THSUFANCE 0 e e 8803000 private remittances and of Hquidations of contraets for the rise. The
Cottdn mills........... 333755000 weakness we noted in the exchange market last Thursday went on
Dubentuares ..o N L. 26:2028000 increasing on Friday and Saturday, and 6 31/32 was done here at the
Morbgnge bonds ..o _(30$000 Iast hour, as we hear on very good authority, on acecount of liguida-
‘Miseellalieous. . ..ol S ERTIRETRRPR - 16:5638000 tion for Kuropean partivs, who we hope will have been cured from
- Bales by Judicial order (ulvard)............ 17:566$000 tampering with our currency.  On Monday the market opened wealk,
R Y orcer {ulva pering ¥ Monda, i
o = - T but rose to 7 1/16, as some commercial bills were sold.  In the latter
Total oo v hours of Thursday the Banks took the market in hand and have not

" ‘Public ‘Securities.:: The.movement for the week has been small |

and prices ‘wealk all round, with the exception of Municipal 5 o,
w’ljiqh are maintained
ha

pired” yesterday, the-total number of claimants for puymenton“the

at-the same prices as last week, 3 ofo Apolices !
allén 358 and 4 of, Gold 408, whilst 5 ¢/, 1895 internal loan have |
also’ fallen 838, and 1807 six per cents only 5 points. The term for
opting for cash payment oy conversion of the 4 oo Gold Apelices ex-

left it alone since. pushing the rate without any rhyme or reason,
under the pretence of being very anxious to draw.  Looking at it
closer, it was found out that the drawing orders were fora conple of
thousand pounds, £€5,000. at the wvery utmost. If the banks think
many hoarded bitls e to be got here, they work eatirely under a
delusionand at any rate spoil their own purpose of getting legitimate
" sommercial bills, as most coffee transactions contemplated are rende-

't
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red impossible and negotiations suspended. One instance will prove
meny. To-day the market opened firm, several banks offering to
draw (@ 7 7€16. These bank bills were taken up in the course of a few

ours and the market turned easier in sympathy with your market.
All at once we hear from Rio that another bank, which had remained
passive so far, had stepped in as a drawer at T 716 ; at the same time
orders appeared here to take at7 15/32, and when the bank in ques-
tion refused money in your market (@ 7 7/16 there were takers here ot
that rate, and, as therc wasno cotfer business dune, no bills appeared.

HENRIQUE ROHE

Habricante de carros e Aireios

RUA FREI CANECA 283 '

RI1O0O DE JANEIRO

Oasa Fundada em 1831

Qs carros [abricados nesta officing rivalizam
com os vindos do estrangeiro das primeiras
fabricas.

F. J. CARLSSON
SUCCESSOR OF GEORGE JANSON

English and American Tailors
42, Rua do Rosario

This old established and well known house begs to inform its numerous
Iriends and customers that it has now fecelved n com letely now stock of hizh
olass, fnshionable Bnglish cloths sulted to the sensorn. This old establighed hoitse
i# the only one in Rio that can guarantee good work at 24 hours notice, und
8, therefore, peculinrly adapted fo strangers and visitors. Terms invariably
B0 per cent in adva‘sce.

42, RUA DO ROSARIO— RIO DE JANEIRO.

COMPANHIA MECHANICA E IMPORTADORA
DE S. PAULO.

Head Office: 36, Rua 15 de Novembro, Sio Paulo.
Paid vup Capital ...................... Rs. 5,600,000$000

Wotfere markct.

COMPARATIVE ENTRIES FOR THE WEEK ENDING JUNE 23th, 1398,

Aver;

|
|

This
Week

Last Last | This

age Daily | Total Rutries for
Entries Total Entrics Crap

Last | Last This Last

Week Yeal | Week [Week | Year Week Year

5.930
5.033

6.630  9.245] 36.653
5.907 7.714| 35.229

46.478| 64.718| 4.272.135] 3.519.504
41.979| 53.998| 6.110.391 5.039.729

Both 10.269

12.636 16.959| 71.882

88.457(118.716{10.382.526| B.579.233

Rio Transit Coffee] 1.082

.......... 11.351

13.418]..... .| 79.459

June 24 were 16,575 bu,
for the corresponding
bransit coffee, are now
The percentage of this
weel last year is 56,0 o
our last week’s estimat

The coffee transhi
origin

Itujahy.

the entries ot account

wppearance ecither here

pared with Iast year is

be ut least 20 o under

estimate of 10,445,434 bags fof the croj,,

with last yeus is quite notable.

o8 legs thati lasl we
weelk lust year,

|
!
T8 ... T BT BT
. -

. N N

93.934}....... 10.688.699........ ..

. The aggregate entries at Rio and Santos during the week ending

ek and 46,834 bags less Lthap
Total entries, exclusive of

10,388,520 bugs agninst 8,570,288 lust year.

week's entries Lo
{o for Rio and 65,2

¢,

pped at Rio, (Cabo

L

Mangaratiba,.............

those of the corresponding
oo for Santos, giving a total

for both, against 10,552,933

tagem) was of the following

300 Dbags
6,994 ]
51,
32 »

7,377 bags

At Bantos entries have been somewhat interrupted by a break-
down on the Serra, but 1n spite of this; the reduction as compared
By thistime, the third week in June,

of the new crop are generally pretty active,

This year, however, very little new

coffee has as yel made’ its

or at Santos. This, it is true, may be the

effect of a late season, and not of any falling-off in quantity, or of a
determination on the part of th« pl
prices. Bat, still, a shrinkage of 60, ¢ S[o for the week entries pom-

anters to hold back for better

a decidedly interesting feature just at present

and requires to be carefully watched.

the current vne.

COMPARATIVE STATEMENT OF EMIA
FOR THE WEEK ENDING JUNE 24th, 1898.

Advices from the Ribeirfio district stute that the new crop will

RYUES AND SHIPMENTS

TOTAL TFOR
TOTAL ) CROP,

Seme | Rio & Sanfos

Reserve Fund...................... e 794,7324000
Outstanding Profits. . ... [ s 385,328£182
Bole Agents in Braazil
FOR
Robey’s Engines, Hornsby's Kerozene Motors

AND )

Drake and Gorrham’s Jandyce Are Light and Plant
Sole Agents fo S, Paulo and Rio

FOK
Whitman, Barne, Maint & Co 's Cultivators.
Importers of
Agricultural Implements; Cement, Barbed Wire, Galvanized and

Black Sheets, and Iron and Stes! of 41l descriptions.
SPROIALITIES oF THE CoMPANY :

Coffee Cleaning and Improving P
Coffea Driers (Augusto).
“Engelberg" Coffee Hullers, Wood or Iron.
Coffee Winnowers and Stone Sepatators.

) Bean Coffes Pulpers.

TELEGRAPHIC ADRESS:—'' Mechaniea”— Sgo Paulo.

Codes in use “ & 1,” “A B C,” and *“ Lieber’s ” Standakd.

average

Despatches (Embar
25,297 bags greater than
responding week last ye

»  Local stocks at the
bags less than the prev

Rio............

Brazil |British Other | This week ——
States [Europe and (113110- Ports | week | tanst |This |Last
Coast | nies yeur week | yeur
1Rio.. .. 13,143 8,070 18700 .....0. ... .. 24,092 45,86314,930,560(3,076460
Santos .| 31,70 36.051......0......[.... .. 67.801]  15,52316.049. 1044 635625
........ R P Y EE TR P U P I SR I
Total...| 4i893| s,121] rseel...... 1. ... 91.893)  61.486]10288673(7 712004
Daily 6.413] 6,446 268, ... 18027 8.783] 28,650, 21,482

ques) at Rio and Shipments at Santos were

last week and 30,4
ar.  For the curre

to 10,288,673 against 7,712,004 hags last vear.

07 bags more than the cor-
nt crop they now amount

end of the week «nding June 24 wer» 20,011
ions week bul 57,375 Lass more thun those

of the same week [ast yeur.

June 24thi—98 June 17th—98 Jure 24th—07

248,763 236,202 214,263
280,214 312,786 256,839
528,977 548,988 471,102




" "Europe: 58,060 - 930380  spio 30,030 914,160
United Btate 2 178908 LU 43,0000 27,411 = 140,899

Jive 28th,- 1898.]

" Pak Bragitian Beview,
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THE FOREMENTIONED GUFFEE WAS SHIPPED BY THE FULLOWING
STBAMBERS TO TIE FOLLOWING DESTINATIONS HURING THE WEEK
s ENDING JUNE 24th 1898.

Date ' Vessel’s name Destination Qtlll:;“ 1otal
RIO
1898 1. . |
Jine 18th Amazonas ..., Hamburg......: 3.072
oo Coleridge. .. . . . [NewYork.....12.924
no Tteituba 1.c..0..0% fSouth. ... ... 1.063
v 10th \Merida..............|[New York....; 6.210
' 20th - | Brési,. . .... e River Plate...! 1.131
" 21st Marajé .. ........... North........1 2.050
” 22nd veveeo .| Marseilles ... 0| 4.020
'*’ ” . New York....12.000
A ” Nord America....... Genoa....... 2| 1.000
" 23rd Ligura............. Valparaisa ... . 253
N " LaPlata. .. .. eieias Antwerp... ... 219
Total from the
CPort of Rioie i aniyenyen Y A sheneas 44.857
SANTOS
. 1898
Juhe 13th Maraburg, ... .. DI Antwerp......| 6.280
” 18th Asti.................|New York.:.:| 2.000
v 19th Maskelyne ..i... ... st ... |15.415
b 20th Provence ........... Marseilles ....| 1.625
i 22nd Tucuman ........... Hamburg..... 15.955
" " La Plata............ Antwerp...... 4. 091
” 24th British Prince...... New York....[14.335
i ” N\ Margaretha.......... Chanrel...... 7.500
Total from the = !
orb of Santos. .| ..o ool el " | 87.801
Total from both —
505 1 112.658

The above-mentioned coffee sailed during the week ending
June 24th was cohsigned to the following destinations

U. States Eu-tope Counst R. Plate Total
Rio.......... 81.148 9.217 3.113 1.3584 44,857
Santos ....... — 31.750 80.051 | — 67.801
Both......... 31.143 40,967 “39.‘ 164 1.384 112. 658

Fordign 8t6ckb b the Utiftead Stites Potts aiid Havre on 20th Jane
were 25,000 bgs. stallgr thaii the-pleviotis Week dfid 618,000 gréuter
shan on the samie Qiite list - yeur.

June th—98 June 18th—98 June 20th—97

United States ports. 649,000 082,000 475,000
Havre..:.isiive... ¥;212,000 1,303,000 71,000 -
g 1,850,060 - 1;884,000 1,246,000
VislBle spply in 5 SRS
Yislble sb pms} ..... 885,000 921,000 736,000

Deliverids at ew Y&tk 87,000 . 58,000 99,000

last year: .

In thdir circular dated June 4th Messrs. Duuring & Zoon, of
Rotterdam, give the following Statistics, -

§focks, 1§ ioNs.
o 0 st Juneps 15t Mnyjus

203,250 197,450 143,000
57.117 46,235 40,529
260,367 243085, - *'183,520 °

Sinéé ‘jt}-m 1st  May stocks show an 'incrégxse‘ of 16,0682 bags,
equivalefit: 101 8.8%0; and 76,888 bags compared with same date
~(1st June): of last year; of 41.8 Sfgit oo .

' " ARRIVALS. 1N TONS. o .
May/98. 5 months/08 Apritjos May/07 5 moiiths/or

BTN

sisibie ‘diipply {6 Ameridin’ porth hins wedif d‘édfé" ed 36,000
- bags sindé last week, but is still 140,000 greater than on thesatie date |. -

| Hamburg per 112-kilo.

Ist Jtinefor |

The movement shows an inerease of less thih 19/, compared

1897 The arrivals for the five months ending May ‘80 show an
increase of 83,306 bugs compared with 1897 equivalent teo 23.d0f,.

I_Jl‘ll.i VERIES IN TONS,

BEturope...... 52,200 224,280 0,860 36,630 169,410
United States. 31,176 175.881 55882 24,176 130,195
83,446 402, 1651 104542 60,808 200085

Deliveries have [dlien off 21,306 bags or 20.80/y for.the month
compared with April, but still show a growth of 87.20/ compared
with 1897, .

For the five months ending May 31st deliveries are 102,056 bags
or 34o/, more than for the corresponding term last year. )

VISIBLE SUPPLY OF COFFEE,
ox JUNE Tst 1808, © ° 1807 18u6, 1895, 1894,
. Tuns,

Stocks. eight Eutopesn ! ’
murkets ..., S208,250° 148,

Tons.  Tons. Tous.

Tons,

T

Iy

TERUNCIE 47860

Afloat ) from AL DD 1Y LTI 2000 12500
to } ,, the East. 2,000 Lidso 1,250 8820
Europe o USSUADT - 8307 760 1,180 " 160
LT T 9330 158,2107 104,480 1117300 87,642
Stocks. U. 8. of North- )
Ametrica..... S S 33,120 . 40530 21760 81,470 21,706
Afloat lfrom Brazil... 16,560 20,180 5,350 16,650 2,000
to L o
U.S. A}, the East: a0 - T4io 1230 — 1,041
) : 297,900 220,430 © 135,520 150,840 118,289
Stocks in Rio.......... 11,000 13,470 - 5,500 14,350 10,5823
vy Santos....... 19350 15,560 6.300 8,710, . 1,941
Total........ 325,230 249,660 147,820 182,900
On May Ist.. 340,010- 256,290 151,270 181,580
CORFER FRICE CURRENT FOR THE WEEK ENDING 1UNE #4th. 150y,
Description . June 18 20 1 | e ! - "".‘4'1 [Averas
. | i #e
Lo min. 8300 81‘-1'0' STEZ2 05 smmo
: N i tiu. A F70, 3 E | = 308
/Rio. No. 'Q_' th 10 kllOE......{ mas.  EH43 83306) 2 g B | = % .
) . | 1’ 212122
g min, 90 . "
WNE ] i T T
. . - - EY I . ! i
‘. N i '
. o B . ’ !
Ne- nrin. THOSY “ - .
S { u:n.\’. THUT
| ] 3
R S D min,  GHOQ 624000 ., wl ow
LI L R % st - 64536, G045

i

§n’.iitos Superior per 10 kilos..
i Good Avernge™ 7.

N York. per 1b:
él)ot. f\;o. Toeeineenssd

.cents
ﬂ

W

61/4] 6
8 | B

YT Y ovee

p=x
[F 251

Hivre, pév 50 kilos. i
Options; Jilly.. ...
,, EptT
' December...

S Irabds] L S 35.75 | 952250 35.50! 36.00] 35.95' 35.95] 3530
, : 5,50 35.75' 36.5| 35.73, 35.75| 35.83

20,00 2025|2025 29,25 29.16

OpHons. July,.... pfennigs|-....... 29,9 :
Ton Sept’f... . " .25 20.50 30.00! 30.00; 29.75] 29,66
ye December., .25 30,25 30,501 30.50° 30.25) 30.33

1

The declafed sales for the current week amounted to 15,000 bags
at Rio and 60,000 at Santos, 1nall 77,000 bags. A slight improvement
is to be noted in the prices, due undoubtedly to the corresponding fall
iti e¥ehange, the averize 1or Noo 7New Ydork typo at Rio being 786206,
-or reduced to:Gold 2§000 per 10 kilos against 78535 paper and 2$090
gold, the average [or 145t week. o

Spot quotations at New:York remain unaltered ‘at 6 1/4 for No. 7
and 8 c. for No. 6, options having relapsed 5 points,and show a similar
weakness at both Havre and Hamburg, except for December in the
148t instance for which prices are well maintained. :

C. & F. Orders from New York ruleabout 8 cents for old erop and

‘ 5,.3'[4 for _No. 7good light voasting, but at the present moment finds
8w sellefs at these rates, both planters and dealers appurently stand-

e

S R

out £61 higher prices,

Cundinues un page 13

PSS

with April. and 50.601, -compared ~with the samre nonth BMay) of

May 98" 5 months/I8. AprilfdS  NMay /47 _IJ_nm'u;Llls,/vﬂi;-

gmof ngob TE00| 74600| 78000
Ao THOQD, 78400( 73300) TH00| THO0O), 1. | TI0; -

| 86.75 36.75 36.25! 36,25 6.3
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r ~
MANIFESTS OF COFFERE ; Naples Hurd Rand & Co.............. 1.675
A . Carvalho Figueiredo & Co 25 | 4. W. Doane & 1-_1;
Sailed during the week ending June 24th. | Goetz. Hayn & Co 1552
| Total. . H. Ellis & Co.. .. He6
i Fotat toop P A BBIE Lo L 950
FROM RIO R oo T e e 2
i Per Privee Line 8§ 8. British prince, sailed June . o
Per Ifambuarg Swd. Amer. bamp. Gesell. 8.8, 0 234 ¢ P & un Total............ 15,415
Amazonas, ~ailed June JRth b | Datgrs
Qs i ew Y - . -
1lamburg of ¢ oflve . . New York of u—»!fe\ ; Per Chargeurs Reunis §, 8. p )
S Noumann Gepp & Co. Litd...... .. 5.000 . Juue 20th + 7 Frovence. sailed
Aug. Lenha X Co 1.657 | }i[uvl]z :{[H.\'I]I -SRI 35 | .
Gus Trinks &t L ard, Rand & Go 2500 NI hars
T 300 | Rose & Kuowles Lo00 | Marscillis of eoffee
15, Johnston & Co. aa0 B NS & Co 250 L350
J.W Doaue & Co.. 050 ¢ GJduliun Haugwitz oo oo 250 4;«’_70
Ornstein & Co o iiiiiiien s ceeaes 125 | e Al 3
Totado oo, 14.835 | glers
i Copenhagen _— Zerrenner Bulow & Co
B Per German Barque Margaretha, satled June 23d: ¢
Karl Valais & Co.ooviiii i i 250 pags | Total...... ...
Tatul 3 0:7 Channel of coffee J
(21 10 DU 3.972 . . ) . J—
. Naumaun Gepp & Co. Ld....oooeeeeiian.... 7,500 Per Hamb., Sud  Amor. Damp. Gesell, §. 8, T
Yor \ 1t S.8. Holbein, Sailed June — cuman, sailed June 22nd: e R s e
mh‘ er Lamport & dlolt 8.5, Holbein. Salled » Per Royal Mait S.S. La Plata, sailed June 23d: s
: bags bags Tamburg of coflee
New York of colfee Loundon of coffee | K. Johnston & Co........ 2,000
Arbuekle Brofhers .o iveiaennon 10.724 & Co, 50 | Karl Valals & o 000 e =y
I\I:.u?:l“‘;{]:md .r\‘”(‘l‘:.r 1500 Baptista A\ndrmh- K3 [ 689 'l\lm.unlnlm Gepp & ( 0. i.i?g
Orustein & Co.. ’:8}; ) e & G Anl\wrlv I ';\'" 'I’;m\[:l”g' (‘}) Co. 018
Jo WL Dorne & neombe | 0. 100 1 bard, Rund & Cooooennnl, Ef—:‘(;
Total.ooe 12,02 T 210 Kotierd
— olterdam
Per Pacifie. 8t. Nav. Co N 8. Liguria, sailed | B, Johnston & © .
Per Brazilian S, 8. Ypiranga, sailed June 15th June 231 \numunn Gupp & ‘L-‘; ................... ,_1:82
s v ull)nrnieu rl)’“;f thendor Wille & Co, ‘1‘"‘786
v, 0 1o joety, - ¢ (Y .
Suuthern Ports of coltet | Gustav, Gudgeon.. entied (III(:L‘rIII. Rlalllll‘:]lixt‘.jo 800
. Johuston & Co e ]423 . W, Gross 5 e BMBEE RO 500
Puulino  Tinoco & Co. f Totul
Mello Laecerdn & Co. }:’g E-u:mv Trinks 50 ot 15,955
Sequeirn & Co. 2O W, GroSS.caeieiaiannnn. 50 . -
lmlnwr e e 100 Pante \lenus Per Royal Mail 8, 8. La Plata, sailed June :’“ml:
Zenha Ramos & Co B0 o v, Gross...... ... : 0 brgs
e & o ;,(I) .I s London of coffen
Gustav. Trinks & Coooooinion L quigue . EIHS & Co.. ... .
Total 1.063 G- W Gross. e 21 | Goetz, Hayn & Co ""0(1).?.
......... Total...oovuniuin. 253 London OPtion
s 3 i nile v 19 — Naumann Gepp & Co. Lad =
Per British S. §. Merida sailed June 19-h. iepy on Ldooooiii i 5.000
A bags FROM SANTOS Antwerp
. i = Por German S. S, Asti, sailed June 18th : E. Johnston & Co..ooeiveenn.... 1,000
New York of colfee New Yark hags JoW Doane & Co.... ...l "300
. : e B ew Yor of coffee . abu
W F. Mo, Dawghlin & Cooveieiiieennn 6210 | 1 Johnston & Uo...... ... UUUTRTURRRR L‘5)1.0‘0(0 Ahtworp and options
) —_— . ) Per Lumpnrt & Holl S, 8. Maskelyne, sailed | Nuumaoun Gepp & Co. Ld......... ..., 4
Per Messaperies Maritimes 8.8, Bresil sailed | June 19t} Hard, Rand & Co.ovininniininnnnennnnn vl 159
June 20th ¢ baters rhu:_;i._; Lisbon
o8 of ¢offee | orvitheroe )
Montevidéo of coffee | Arhuckle Brothors..... . 710 Guilherme Santos.....oooon 20
an et RIS & L0 e oern e e 112 | Naumann, Gepp & Co. Shedl L 1.582 Total ..ol 4.691
Buenos Ares )
St(-ln\wndc-r Stoffregen & o 409
G. Figueirn & Co L. oone 263 -
Norton, Megaw & Ca. Lid 155 :
Karl Krische, lllh o o :
P. 8 Nicolson 65 4 )
Zoenha Ramos & Co.... 20 Z
Total ...l 1.131 >
Per Brazilinn S. 8. Marajé, suiled June 21st:
hags
Northern Ports of coffee
Zonhn Ramoes & Co .?50
Jorze Dins & Irmio 200
Ribeiro, Snmpuio .\ Co 100
Mello Lacerda & 350
Ornstein & Co, A0
Dias Pereirn & “Almeida 300 a €
Total,c.ovvunns. 2.050
per  Chargeurs Reunis S, S. Provence, suiled
June 22ud .
baprs .
Marseilles Options of coflve . $%
2
Pierre Pradez & Co 1.375 do d \
Ricl, Riemer & Co. a7 lo e anelro
Karl Valais & Co.. 750
Marseilles
- » ] » + 13 i
Empresn Tydustrinl Bruailcien 300 Repositorio estatistico e commercial da Capital
e e . - Y ——
Ch, V. Janon. G ‘13'41 -
pierre 1P iz & Co.. .
Plerre Prades ¢ A,"L,“,rg Jederal e da Kepublica dos Estados
Pecher & Co....... e e s 3 | ,
Totl oo pyen Ynidos do Frasil
_ » . .
Per German 8. S, Asti, sailed June 22nd : '/qbba'se a DB]ICI’(I na ]IDI’al'Ia
W. I. Me. Laughlin & Co 192,000

Per La Veloce 8.8, Nord America, =ailed June 22nd:

hags
Odessa - of coffee
Pechier & Co 550 §
Lacombe & - Co... 200
Smyrna ;
Ornstein & Couvvervinennieeeen. e e 125
Genun & Optien
Ornstein & Couuvvinr voviiivnocieine i, 10

Laemmert & C.

66 —Rua do Ouvidor — 66

o|x|o|x

X 0| X
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From Tour own correspondent
Santos, June, 23rd. 1898

~ Our coffer market has settled down somewhat since our last
1-ep01;t. although dealers as well as exporters act with great caution
inorder not to lose by the constant fluctuations of our currency,
and the volume of businessis, therefore much smaller than it would
be under nurmal conditions.  When exchange came down on Friday
iast, until Monday a fairly lavge amount of merchandise changed
hands at advancing prices, which are difficult to define, as p,\»],m.g,‘]-s
believing in a further full of the rate gladly met dealers, if these did

not withdraw their goods altogetber.
Up to 88500 for superior has been paid on Saturday night, but

- this'is_an exceptional price and must not be taken as a criterian.

Singe that our market' hus settlied down with the rising rate of
exchange ut about : 7$700--88000 for superior.

The demund has been chiefly for medium grades. FHscolha is
neglected again: on the other hand there is.:_), good demand for coffees
from type 7 to 9, which grades’in good quality are not plentifal. Since
a few days the expected demand from the States makes itself felt for
wood roasting coffees of the higher types 8, 4,5 and 6;it is very
Iikely that this demand will continue until our stock is.exhausted.
Lo thorries arg not sought after, but there isnot much in stock, either.
Our-entries consist now, to the extent of about two thirds, of mew
crap’s coffees, which taken as a whole still show very poor quality
and meagre bean, even the “Bourbon™ coffees, which generally ripen
evenly, show this year those defeets. making them entirely unsuituble
for the States, where they usually find the best market. Business -in
these goods continues therefore, difficult for the reasons given in
our last report. Washed coffees found a brisker markef this week at
wbout last quotations, perhaps a little better, even, owing to lower
exchange. Quoting for fine washed in ‘grade about No. 7type 4
11$500—128000, we do not think to be far from truth. It will always
be impossible to give exact quotations for these goods, the aprecia-
tion of which depends to such a great extent on color, size, and
general aspect. Anyhow, these qualities deserve attention at prices
ranging from 40/- to 45/- ¢. & f., when washed Venezuela coffees
were quoted in Havre, beginning of June, about 50{— 65/-c. & f.
and washed Guatemala about 57/—80/, e. & f. )

_ Receipts show signs of increase, whlch is only to be expected,
althongh we have good reason to believe that the increase will not be
so rapid aslast year, which was in every respect exceptional. The
maturing of the fruit a year ago was simultaneous all over the
country, and, even those districts in which, by geographical and cli-
muatic conditions, the fruit in normal years ripens later, could send
produce down right at the beginning of the season, which will not
hippen this year. Prices will naturally exercise their intfluence also,
and these are now about 18000 to 1$500 lower than last yearat the
same time.Reports from some parts of the interior are very bad indeed,
for instance, in Botucatd and the adjoining districts people expect
to gather only one third of last year's .crop. I'rom Jahd, Banharfi,
Dous Corregos and Brotas districts, which yiclded enormously last
season, surpassing the expeotations of the planters themselves,
reports are little promising. An illustrious person, whose name is
often mentioned in Europe now, owning fuzendas in those distriets
expects only one-third” of last year's yield. - The president of the
olten vituperated and ridiculed Commission, came to the conclusion
that, after having carefully studied the situation, and after compa-
ring notes from all over the eountry, that a revision of the estimate
issued in the beginning of this year and the redespatch of the esti-
mating members into the interior is nol necessary.
kets in Europe.were a trifle better: disposed, especially Holland and
Antwerp, - and seud orders out, The Havre market is . decidedly
sulking and will not hear of purchases. It is true the stock, therve, is
very large, but very likely entirely sold on Exchange. In Hamburg,
stocks are smaler, and deliveries in May reached there the enormous
total of 351,144 bags,.yet there is very little disposition to buy,
either, .. o o Lo gL C e o
Sales gould be effcctediduring ithe week under feview (@ 28/~ to
28/5 for gaud-average old.-and new. crop coffee. - Fine:grades find'no
market there. or only at ruinous prices! These coffees;ag far as
they ate of the “1807/98 crop, will find ready buyers in the:States,
which sooner than"we expected sent their orders out, which however
is not surprising, as delivenres are.on the inerease again,and the visible
supply thére reduced to 885,000 bags.: We heat of a-sale [rom here of
15,000—20,000 bags cffected a few days ago, very likely for New-York

account. -Interior markets are also more animated and sent crders
for described g ods at more or less the following quotations; -

24, B, Gyalweiiiil DU TIB—T14

.4 Bourbon old crop..... . TR )

*3 and 4 washed......... -9

This demand for desirable goods islikely to continue, as there is

not much Jeft and as entries in Rio arve surprisingly small and prices

there apparently above ours. A railway accident on the Serra on
Wednesday last intercepted arvivals.

ARCHIFFPECTS AND BUILDERS

GUILHERME KRUG & FILHO

BE SA0 BENTO, 59

J S&o Paulo

59, RUA

Commercial: Buildings and’ Privete Residénces a speciality .
; PLANS A!‘D ESTIMATES ON APPLICATION )
R T L e e R B T R L SV LA O

Consuming mar- |

LIYERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agents, ¥, §, Hampshire & Co.
Rua 15 de Novembro.
. 0. Box 10.

Santos.

NORDDEUTSCHER LLOYD, BREMEN.

Agents, Zerenmner Biulow & Co. 1argo Monte Alegre, 10.

Santos. P. 0. Box, 1.

Belmargo & Co. Agents.
Rua do General Camara, 96

Post Office Box, 181,
Telegraphic Address. Princeline,

PRINCE LINE

Santos.s—

LA VELOCE Rua de Sto. Antonio, 48,

Agents Schmidt & Trost.

Santos.4— I'. 0. Bux 44

"T'HE PACIFIC STEAM
NAVIGATION Co. Ld,,

Agents Wilson Sons X Co.
’ Santos.%—

Rﬂa do Commercio

P. Q. Box 61.

OCIETE’ GENERALE Agents Karl Valais & Co.
DE TRANSPORTS Rua 16 de Novembro. 17.
MARITIMES A VAPEUR P. 0. Box 33,
DE MARSEILLES. Santos.s—

T.A VELOCHE

NAVIGAZIONE ITALIANA
SAHIDAS PARA A EUROPA
Em 5 de Julho...........c.ev..... Cittd di Genova

, 18-de ,, .o veeisee ... Matteo Bruzzo
5, 227de Ly, e e Savoia
» B de Agosto.................. Rio delJaneiro
5 18 de sr e Cittd di Torino
Ty 22 de R Duchessa di Genova

SAHIDAS PARA O RIO DA PRAVTA

Em 6 de Julho.................... Savoia

, 16-de - ,, .................... Cittd di Torino

. 6de Agosto.................. Duchessa di Genova
. 16 de o e e Cittd di Milano

Para fretes trata-se com o corretor Lmiz Campes,
rua General Camara n. 2

Para passagens e outras informagdes, com o agente.
- L. A. BRUZZO.
=45 RUA PRIMEIRG DE MARCO, 43

ToE.RF. GOULART
TOW BOAT AND STEAM SHIP OWNER
10, RUA MAVIER DA SILVA,
T - SANTOS.
“ Ypiranga . Rapido ™ anl - Altiv
always renly for service inside and outside harbor.  1loist sigual R, ol the Inter
nationsl Code. Fuir terms may be-nrran ed with Captuin on board or at the Office

Fresh Walter supplicd.
CPeleg. Address : “ GOULART ? SANTOS.
P. 0. Box 176-

LOBO & CO.

The strang arl powerful Tow Hoats

—
ey

STEVEDORES

CNool A, RUA SAO0 PEDRO, — RIO DE JANEIRO.

Undertace the discharge ned loading of Steamers aud Saiiing vessels.
STHEAM LAUNCHES., LIGHTERS. TUGS, ETC.

'I~‘-lu: Jaunch “ Mar b ftee Dwith s<team puop eapabie of discharzin s at the rate

©of LOJY litres per minute rea by ot stmosa snt's hotice,

e SR T EE I
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R e
Ty Sanallre & B3 iiin A an . L a ¢
Shipgivrg , (4_;?’1.(0 fluce & gihjjurts-, SHIPPING ARRIVALS AT THE PURY OF SANTOS FOR THE- WEEK §| .-
= = BENDING JUNE 23rd 1898. H From
4
SUIPPING ALS AT A 7. :
] ¢ ARRIVALS AT THE PORT OF RIO F()If ragE WEEK ENNING DATE NAME FLAG DESCRIPTION )’{r‘:):; WIERE FROM f
JUNE 26th, 1898, — ~ | v
- June 7| Tralie Friugh 5. 8. 2.138| Marseilles .
o= = }é ‘}1 Suldanha Brazilinn Schovner 60 Itnjuhy ;
. . c. S Y Y i 12
DATE NAME rLAG | prscmierion| FON | wnenk FRoM T 7'::,’{;;”” o Si> Blabarto Alegre ;
- 18y Colonia French do 1.594{ Havre
N | 18 Mutteo Bruzzo Itnlinp do 2.542|Genon i
June 20 Napoan s, 8. ....1l’m to \1_( Zre 191 enley . ]}rll,l::_l do 1.;09 Cardity i
.;8 }I!/;[A‘f[yfnr’” X 'I;Iiu R qi.mumb }2 ;éea;;r’:ldimu gruzllmn Sldi\; sgo Rio i
20 Falls of Dee ship H47 Grimsby N Ilottbeck Tl Ship 1.888;Li 3
20 Noro Lide Portuguese | farque . 451(13 \"nlenciu 20| Provence B;iLLs'Ih S. 8, 2,129 ulllveelftll)s?\‘\,il‘t‘S ¢ "
?.,(; ﬁr_mlllm[ lh':wl.illuu w‘c]huuuul' g; (m“l, Frio gfol })efl(el:frq“l B'rugi}ix'ui (%n . 918) ?{lnntevid(:o :
! o do du . 2N Induatri o 17
20 Gfllll;'llfibll dn 5.5, I Pun(xt‘iy 20| La Plata Britisnh - :}o 2‘1(’3(‘3 l}}lﬂeu 0% Aires
:,:; lr?,'lu.r‘,m(m l\h_-il.is}n (}n ........ (;‘Ix_\s,r:tm\- %ll II) nIrt’;J(loll‘o gr,uzilizm lS;.,huuuer ) 5:1’? 'lléuuuus . A
2 andora nstrian do Triests 2 cal ussinn. rq 754 i
21 Provence ‘l"runvh do River Plate 21! Fluminante er:ziliam S:‘hn‘:;v B o
21 gys/[n;jra lsrnzliliun ‘dlu . élul?tcviduu - L;‘ignnfsa]vd;a (gertmaiu Bs.x.rque .
2 Fuoli do 0 JSantos 23 British, Prince ritish .8 1.
9 Itacolomi ‘d:. do . [Tmbetiby : " 28 Itaparica Germ‘nn do 1.589 llnmbmu N
22 Liguria British d{:) : mwlrpl'OUI 23 Iris Brazilian do 880 T
9 ! rilef] it P B
23 Arlington :lg :l:: glllﬁl ' & L of wl
1/jP111L d0 o do VESSELS CLEARED FROM TIE PORT OF SANTOS DURING THE WEELK i § cood
H o
i/ da do Glasgow - ENDI‘V(’ JUNE 28vd 1898. f 3 100,
I*rench o Lol Platn E { aiy
America Italinn do . ! do . L s ' malz
A . lh'nzllliuu :}n .Porto Alegre DATE NAME FLAG DESCRIPTION :::h DESTINATION 4 g
aperdna [¢}) 0 (4] - . 1
i Wood :trlthh Ilnirquu X }’[l!".'-‘:\l:n]ll = - — June
Leonor ‘ortugnese do Ianmburg N N aat e 0 \ "
28 Nuamnyth British 5. 8. . | Matehester Tune 1&'15; :IF . Nicolas I:n,nph S('] 5. 1.304 I\{Y:Vr(\ Kk I
23 Dunnottar do do Glasgow 18 3ask i German o 984/ New Vor
23 La Platu do do .|River Plate 18 p,‘.lg.uﬁnjdge ]If‘u!,‘-"”f'l" (]Iu 1857 M (-1.0~n.
23 Jtabira Brazilinn _do J{Pernnmbuco 1R Ttapoun HN‘I-‘S‘]-! (]0 [ SRR y n.rnm 1.5_ 1A
23 Tucuman . German do . Snntos . 18| atatieo Brus=o 1 “}?" inn , :IO """ o }:”‘"""E'b".““ : )
® "‘i Muackrianish British Ship 1,642 Rangoon 20! Destery ! lutian 2 1.320 Bucnos Aires
el B > N 0 Desterro . Brazilinn do [ io .
23! 2 Jodo Ih'uul‘mu Sghgnm,r 43 Mnenhé "D'Euchd & do do 1 do
24| Enlre Rios French LB L Havre Py N o . i
ol Guanabura Hrazilinn do Laguna, . gg Z’)xg{e{mag G%rxnnn g}:lt_rqu(, 525 'H"n)tznn C ]
24! ltatiaya .} do do Pérnambueo 5 n D, 680 T'oltal
2 X 21 Industrial Bunzilian R Liguna, June
24 Fjord Norweg inn  [Barque l 5 Lieith U Puiunidn G i 5ol Flam b
24} TWray-Castle st Ship i 891 agoma 3 ermin do . 1.327{Hambutg
24| Portinho SLhooner Caho Trio \dlezandria Bruziliun do Injaby
2n Oravia [ Vilparniso . a gah},"‘,mt h do 1.687|Havre g ;
25] Bsperan¢a B Braziliun du LA Tncajl 55 Ia_ aia 18 .ft,.lh,, ‘%” Southampton
25 I uyd do do ..|Villu Nova Gamb(mb mfll un . go \’loutuvuleo + §1898.
a5l Ayanors - do do ..|Porto Alegre € o do . 3]5,1 ernnmbuco : B 1897,
5;? Jodo da Barra gu s '(}'d .18, Jofia dn Barra Lo - i
AL 0 chooner ..[Gubo T'rio - MIrE A S "
"6 Patagonia Germun_ S. S . [Hambure THE FREIGHT MARKETS. 5 40,00
26! Matapan Hrench do Buenos Adres Thi
26 gennzo Brazilisn . do Arncaji A cel loca};hmatlzﬂ;ets GOntl'l‘ll’lﬁ[ \Vl{hont animation, the only charters
26, Stern German Barque -865| Rangoon | reported are the following by Mr. Luiz Campos :
f.’,G (:'ltuz’lu:u_ i Brazilian-  [Schooner 22(Cnbo Frio Br. 8. 8. Ratiaia to load sugar at Hstancia for Rio al 1$%00. ¢ Vh
2618, Francisco do do 34 do Whe
] L 8. 8. Alliahga to load cattle at Camocim (Rio Grande do Sul Maiz
. - — e - ezt for Pard at 35%$000 per head. i Lins
VESSELS CLEARRED: WROM THE PURT OF RIO DURING THE WEEEK Per S, S, o o ENG;&E%(ﬁB?}ENTS ] %ﬁ{;
| Per it di Genova — 0 bags coffee for Genoa. *
ENDING JUNE 26h, 1895. ’ ., Thames . . ,, Tondon. !’ Gold
. . | Disc
; ot
; = o '- Home markets are generally duller, chiefly through the wealk- Girai
DATE NAME FLAG DESCRIPTION| o B0 DESTINATION ness of the grain market, outward Conl Iwurhts for bnuth American
: ports being somewhat weuker. ‘ .
June 80 Brdsit Fronch s s o [River Plute . River Plate. —Business with Brazil has Leen very dull duning endi
90| Sumarlide “INorwegian - [Ship ‘st Pensacala the week ending June 18th confined to parcels of Maize and ﬂom
31, Tectis grm:h Si S. i 130 guh{estmx by regular 111](-‘18 al 14s. to 18s., the only charter being that of the
a g’{;;'élr{goia ‘ f“(/lg"'“ Jo o - Bq. Deer Hill, prompt, to load hay at Rosario for Bahia at $2.50.
U\ tahy . do do N do J |
g} ’r’z"i‘c'éit%’?”"“ [ ((113 Issl?ﬁlgg:gne 250 {Fﬁi"ﬁﬁy o Insurance Notes.—The rate on the Ling has advanced to 80 u
(L > 11 é »
ool oniti French S, 8. C T Bordenux uineas, per cent. . %ggs
98| Prodence . do do * ..|Marséilles - .. .
22| Nord America Italinn gu -|Gerion - The 8. 8. Dunattar entered this harbour on the morning of
gg -Ilri’: : g;‘:;;ni'll;‘lm dg ‘{\[*:"l‘l't:v‘lalzo ‘| 24th with a_cargo of 2,400 tons Scotch coal consigned to the 1
93| Itapoan do do i’ﬂru;LmI)ULu ﬂ[esaaﬂmea Mamtzme& on fire. The fire was dmw\'m ed 5 days was
22\ tacolomt do do . .|Bahia . {since in the forward hold and bunkers, and was burning ﬁeu,oly the
gg ‘}’,ﬁ'y”;“{nga e 38 gg . g‘;;tt%gm i when the steamer was beached off the island of Vianna in the ling
2| Haparica " |German do do bay. - . fnear
22| Uax Brazilinn do ) Florinnopolis L —_— i and
gg%??ﬁ:‘zdoq 38 S(‘Z{l: oner gfﬁg‘i"no The first consignment of German coal that ever entered this all i
23| Liguria “ British s. 5. | Valparaiso port arrived in this week from Hamburg. weul
23| Unifo ... ¢« iBrazilinn de . |Ciravellas - off,
23| Guaratiba do do S. Matheus . . , v
235a;»dora _ :‘éuisttri]an Bdo] ti %nnmsd Current Coffee rates for the week ending June 24th. }‘,illla.ti
28|.dntigua Titis arkentine arbadoes : . e
23|Sagitta ) Norwegian |Barque do ; Rio de Janeiro Santos £ '\ﬂ-,
23| Nimrod "~ |Russian Barkentine | 300} do Antwer o . = iogwm
o3|s. Pedro Brazilian Schouner 73| Angra dos Reis DO g o B 3§[ & 5 %10 22s. 6d. & 5°0 mak
23 guug? . . tdoh s s 40 gn,bthriu Bremen. ............. . .. BB &3op . statbe
24{La Plata ritis B - 2 - PO outhampton q ¢ i X
24[South Gualia do do - |13 Barbadocs }émdeaut,_goo kilos . 40 fres. & 10 op, of t1
24| Prince Alvert do Ship 1407 do uenos Ayres....... ..., B3%000 mak
24(§. Salvador Brazilian 8.8, ...l Mangos | Copenhagen 4216 & 5 90 Unit
24| Pedro Monteiro do Schooner 56/Cabo Frio Genoa. .. 30 fres. & 10 oo " éblwo
25| Oravia British S, 8. Liverpool : Hamb Tt & 5 o 395 6d. & 5 LT
25| Tnucuwman German do ...|Hamburg amburg. ... 49[ 3 %o 28. 6d. &5 O well
35\ ftaperuna Braziliun | do .{Porto Alegre Havre, 900 kilos 35 fres. &100[0 fres. 25 & 1000 . fand
B Hatiaya o o Ggo i v 50
o AR Qe e ports do sul %}sbon ............................ 51 &5 Olo i janot
— o5 | #laxman British do "|sautos iverpool....... 350 & 5 oo ) i eal
r.;g ﬁa.zmym s Tol‘—"—réo' . do London....... veve BT &5 00 27s. 6d. &5 of,
26| Itabira razilisn - o ' ..|Pelotas rCS. -
38| dllianga zn o Soloomtns %arsellles. 1, 000 lnlos. . c... 30 fres. &100p, fres.80 & 1007, ;
26l dquamard do do 770/ Massord . ontevidéo....,...lo.ciiil, 33000 ; an-
4| Zio . do do 402 do o | Naples........oooooiiiiL fres. 40 &100p -y gpAL
o NI 243, Jollo du Burra | Rotterdam o 851 &5 % S
g ris Norwegian Arque t ¥ 5 = § E
26{ Cornelia ‘do s ‘daq ! 6(’32 (;'li)ee owar Soglthampton 331 &35 ‘lo s, 6d &5 OID ] :ﬁlle |
26| Dous Amigos Brazilian  |Schooner 34iCabo Frio Trieste..... 401 & 10 oo . 308, & 5 o,
26| Pinko 1° do do 32 do Veni 45 fres. & 10 o } JCom
© . 26| Dantay - do do 60 do 0. . o3 res. lo e n i was
- 98i8. Jedo do | do 13| Macahé New York 40 cents. & 5 Olo 40¢. & 5 010 . was
’ I‘{ew Orleans, .., .- P 1 40¢. & 500 | -
! : |
. i
!
) |




i
t
i
i
ki
d

e

’:,
i
j

- June 28th, 1898.]

Tae Brazinian Review.

15

e Departure of Steamers for Brazil:

Trom Buenos Aives: June 10th, Magdalena, For Rio, with 300 bales
’ hay, 2,421 bales Xarque.

18th. La Plata, for Rio, with 268 bags po=

2V " ! v tatoes, 480 pipes tallow and 310
bales Xarque,
" " " ,, 14th. Mevican Prince, for Rio, with 1,144

. tons flour, 100 casks tallow, 100
bules hay, 98 bales straw; and
Irom Rosario for Rio, 362 tons flour

and 8,000 bales hay.
15th. Provence, for Rio, with 3,405 bales
Xarque,04 pipes and 150 hogsheads
“tallow.
Vessels loading for Brazil ;

3 3y 3y i3]

At Rosarlo : Bq. Kremlin, for Rio. )
By. Bewite Maclalen, for Rio:
" ARGENTINE CEREAL MARKETS.

Thé Reéview of the River Plate of 18th June states that the price
of wheat has been-falling steadily in havmony with European Markets,
good qualities being quoted at $9,50 with business-very dull. Flour,
too, was dull at $1,40. The weather has been bad and little good dry
maize is to be obtained, quotations being $3.80.

Shipments of Cereals to Brazil (For the week ending June 18¢6h).
June 10th. Buenos Aires to Rio, per 8. 8. Maegdalena : 488 tons maize.

., 13th, ' .y, perS. 8. La Plata : 80 tons muize.

., l1d4th. - o 1 Der S.B. Mevican Prince: 207 tous
maize, 270 tons wheat.

,, 15th. ’e s e Der S. 8. Provence : 248 tons maize.

s 14th. 8. Nicolas, per 8. 8. Dora ; 600 tons maize.
Montevideo, per 8. 8. Desterro: 200 bags oats, 10 bags
maize.
Total Shipments of Cereals from Argentine Ports to Brazil up to
June 18th:

I ”

TWheat Maize
Week ending To date Week ending To date
Tons Tons Tons Tons
1808.......... 272 40,718 1,623 6,501
1807...00innsn 4901 82,071 5,140 58,426

The Visible Supply of Argentine Ports on 17th June was . Wheat
40,000 tons, Maize 75,000 tong, linseed 1,000 tons, '

Average prices, values, &c.. for the week:

1898 1807
Wheat, new per 100 kilos..... e 9.50 11.00
Maize, per 100 kilos,.ovvoonsvneninn 8:20 3.50
Linseed, per 100 kilos, ... oovonoiuas 9.00 0.00
Salt Ox Hides, per 100 kilos (gold). ... 18.50 16.5/8
Hay, perton ........... 30.00 26.00
Gold, price. ........ 2064.52 205,00
Discounts. ... T4 poc 7 ¥ p.c.
(irain sail freights— Rosario—Europe 14s.04.

Exposts of Live Stock from Buenos Aires to Brazil for the week
ending June 18th,

Steers Wethers Horses Mules
Week To Weelk To Week To Week To
ending ending ending ending

June18th. ‘date Juune 18th. date June 18th. date June 18th. date
180877 10" 1,862 . — 411 8 700 8 06
1897 - 288 8,729 4 274 37 452 16 1,443

The annual meeting of the Pacific Steam Navigation Company
was:held atLiverpool last week, Sir E. P, Bates presiding. In moving
the:ndoption:of “the report the chairman stated that the serious fal-
ling:off in- the receipts for 1897, as compared with the previous year—
nearly £ 45,000 ~had been the cause of great concern to the directors,
and'was due to the falling off in trade with South America. Nearly
all; the Republics with which they .traded were in a more or less
weuk position financially, and both imports and exports-had fallen
off, 'as.well as the passenger trade. There was, he said, no doubt
that there was too much tonnage in the trade, and he could see no
likelihood of idny immediate improvement. They had to compete
with theé Gérman and Portuguese Companies, and had been unable to
make any arrangements with them. Referring to the year 1898, he
stated that their receipts were better, and they had taken advantage
of the high Atlantic freights to spare one of their cargo boats, without
making any difference to. the regular service, for two voyages to the
United States, which should help them materially. They had sold
'wo-: of ‘theixr small boats, the Casma and the Osorno, for fair prices,
well over, their book values, They had three new boats building,
and the directors were consideéring the advisability of ordering
another. = This would require £ 350,000, which would employ a good
eal of loose cash. The report was adopted.

<At extraordinary meetings of the Prince Steam Shipping Com-
pany; Limited, and the Prince Steam Shipping Insurance Association,
Jttecently held at the Douglas Hotel, Newcastle, it was resolved, and
subsequently-duly confirmed. to amalgamate the undertakings with

_jahe Prince Line (1895), Limited, and that with a view thereto the

Company and Association be voluntarily wound up. Mr. John Knott
was appointed liguidator. A draft agreement with the Prince Line
was approved, o ’

e cameos

The Austrian Lloyd’s Directors’ Report for 1897 hus been  publi
shed, but gives little information of interest to this market. The year
opened with decidedly unfavourable prospects.but a decided improve-
ent seems to Have set in later on. In the Adristic branch of the
service, the results were no better than those of the previous year, but
the Levant and Bliek Sea service turned out more protitable, The
express service to  Indin sutfered severcly in cousequence of the
plague, Very poor results were obtained by the Brazilian line, which
is worked in conjunction with the Adria Company, of filteen voyages
during the year, seven falling to this Company. Two new vessils
were added to the Heet. the P'rieste and the Muraria, during the year,
and two, the ¥Najade and Diana, were Tost.

The accounts for the year 1897 show net profits, amountibg 1o
402,394 florins, out of which a dividend of 16 Horins per share is to be
paid; against 10 Horins for 1896.

We have had oceasion once before to vrefer 1o the mistaken policy
of Austrian Companies in expecting to bnild up a profitable or advan-
tageous trade with Brasil on prohibitive rates whilst rates to Genoa
average 30 frs. from Rio, and 22/6 from Santos, with 3of, primage.
for Trieste (hey have been almost uniformly maintained at 40s:
and 5[y for both ports. Naturally under such ecircumstances the
bulk of the Austrian trade goes vil Genoa or Venice, and not direct
to Trivste or Fiume,

These steamers enjoy u considerable subveuntion from the Aus-
trian Government, and in maintaining such prohibitive rates, whilst
enabled to Frighten oft all competitors in virtue of the wdvantages
the subvention gives them, instead ol promoting, they are in reality
injuring Austrian direct trade with other countries, which will conti-
nue to be done chiefly through foreign ports until the Company or

Swoy{'n Ship Brolker.
2, Rua General Camara, 2

RIO DE JANEIRO
'W'M R. McNIVEN SWORN SUIP-BROKER
60, RUA 1.° DE MARCO, 60

RLO DE JANEIRO

Wateh and Clodimakers

oL & G

Santos.

e Brazilian Gontracts Gorporation, Lowre,

Séde social: 8, GREAT WINCHESTER STREET, Londres.
Agencia no Rio de Janeiro: RUA DO HOSPICIO, 49,

Chronometers carefully adjusted.

_Rua 15 de Novembro, 28.

1o andar.
Euderego telegraphico —BHAZILIAN. R0
Executa contractos e fornece materinl pars estradas de ferro. abastecimento

d'agun ¢ eneanamentos de gaz. edificios ¢ quaesquer autras obras:

ende ¢ imporin wmachivas e utensilios para Invourn ou gunlguer ramo de
industrin importa toda o qlmln[uvr mereadoria de qualipuer genero
que sejn; construe uavios, Innehas, chatas, rebocadores vie,
exports e aceelta generos do paiz em consicnagin,
Todas as conumunlcagdes devem ser enderecadas d
"THE BRAZILIAN CONTRACTS CORPORATION, Limited.

CARLOS F. HARGREAVES, Director-residente.
49, RUA DO HOSPICIO, 49, 1" andar

RIO DE JANEIRO.
CALL FOR TENDERS

ESTRADA DE FERRO CENTRAT: DO BRAZIL
) (CENTRAL (STATE) RAILWAY OF BRAZIL)
Tenders are invited for the Supply of a Metallic Superstructure
of the new bridge to be erected at Rodeio (Rio de Janwirn).

By order of the Administration I hereby notify, that by midday of
the 15th July next tenders for the supply of twometallie superstruct-
ures for the new bridge at Rodeio will be received at the office
of the Secretury of this Railway in accordance with the plaus and
specifications Lo be seen at this office.

Acceptance of any tender will be conditional on the fitness of the
parties tendering.

Competitors must previously deposit, in the Treasury of the
Railway, the sum of 3008 (three hundred mil reis) in guarantee
of good faith, the receipt for which must accompnny the presentation
of tenders, which must be duly closed and sealed, with the name of
the tenderer marked outside.

In order thut a tender shall be taken into consideration, it must
be written-out clearly in black ink, dated, and signed, and indicate
the address of the tenderer.

The tenders will be opened io the presence of the parties inter-
ested, and those, that have satisfied the legul conditins specified
above, will be duly numbered and read, no further tenders being
admitted, nor any allowed to be withdrawn, after the tim. I opening
has been announced. - - '
. Office of Secretary of the Central Railway of Brazil, 09th
May 1898.—(Signed by the secretary), Mancel Fernandes Figueira.
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 LION & CO. .

HAMBURG, S. PAULO & SANTOS
GENERAL IMPORTERS

OF

Hardware, Iron Bars, Sheeis, Tubes, Lubricaling Qils, TFertilizers,
Agricultural Implements, Bicyeles ete.

Sole Agents for the State of S. PAULO
Fonr

The Pope Manufacturing Company, Hartford, Conu.
) o U. 8. A
Ligerdorfer Portland Cement. Fabrik. - L
The Prussiaun National Insurance Co., Stettin. ) .

' 'Thno: Potassium Mines of Strassfurt Syndicates’ Fertilizers.

THion & Co.

Siio Paula: N, 3, Rua do P. O. Box #4.
Suntos: N. 34, Prugu dusRepublicn. P. 0, Box 47, .

TR

Commereio.

Railway Wews andl Entevprise.

COMPANHIA PAULISTA DE VIAS FERREAS E FLUVIAES

Sao Paulo, 16th June, 1898.—To the Editor of T%e Brazilian
Reeitew. Decidedly there -are people who are not pleased with the
prosperity ;and -goed management of the. Paulista Railway Co. A
recent publication of the financial movement of the different Sio

* Paulo Railways for the year 1897 places clearly in evidence not only
the factor that the results obtained by the Paulista Railway were
unquestionably, the most, considerable of any, as also that the rela-
tion of expenditure;itq réceipfs® jn this company, was the most
favourable,; With veferepee’ L6 this , fuctj, The Brazilian IReriew
in a recent issue remarked that the P;Iu]i‘séﬁ Rallway is one of the
Arst if not the first, railway undertakings in Brazil. Such a statement
appears to have been sufficient to authorize the.véry unjust attack on
the Company, to which I now refer, also published in a late nam-
ber of the Braziligd Review. Though, destitute of any really serious
arzument sufficient to call such factsin question, and without being
able to offer any real analysis, this-writer did not hesit1te to maintain
that the Siio Paulo Company wis enubled to present resunlts of this
nature becavse it defrayed out of eapital the cost of ‘maperinls inten-
ded to substitute those consumed in the working of the line,
or ip other words to charge to capital items of working expendi-
ture. What, However, ‘seems tous peculiarly interesting and original
is the series- of . considerations. on which the philipic is based, foun-
‘ded principally on the economy with which the service of the line
: Hasbpen .cacried on, and -the -large amourt.of capital outlayrd du-
ring the last few years, and lastly by the coincidence of the dis-
tribution of dividentls with-the calls for'new capital. -’ .

. In deference to 7he. Brazilian Review we now take the trouble
“fo éxtract -from reports of the Company already published some
statements proving how absolutely unfounded such attacks on ils

administration really are. In fact, it is sufficient to read any of these
reporty tolcomprehend thet ther Paglista. Company systenfatically
includes in- its- capital account: only expenditure ‘connecfed with
the new works and the acquisition of material, which goes to in-
crease the property of*thé Gompany, and regards‘as working expen-
diture every item of outlay of other deseription, .even of an extr:-
ordinary character. Tt is impossible that there Shotild be’ a.mere
correct method than what we employ.. L

Passing from assertion to proof, we believe'it is ‘unnecessary to
reproduce here all the balances of - the Company and the respectiv
proofs in which are detailed all the different “items of eXpenditu
duly classified, nor yet to.go "t the trouble of detailing one by oe
the items into which these classes aré decomposed ; it would be tee
tedious an operation to interest general veaders. In this respect, i
is enpugh to say that the heaviest item of the workin~ expenses thx
any railyway can have is the tenewal of the supcicliucitreof ils
permanent way, an expenditure generally considered s et Jinar:

for which*thé Companies tistially create a special fund. Nevert

he,oes i
is indisputable that all the old_ rails of the wide guage line of
Paulista are actually replaced, and the whole of the expenditure lins
been placed to account of working expenses. To show how costiy

“this has'been to the Company, it is neccéssary only to -turn-to -the
following extract from page 6 of the Diregtors’ report forlast year:
“The difference in the balance of 1896 cpmpared with 1895 -is prifici-
pally due to the service of*ofir foreign deBt hiving tosi J62:783% more
than it did in-I895, and also'to the - extraordinary expenditure origi-
nated by the substitution of the remaining iron rails by steel rails on
the section Cordeiro to Pirassununga to the value of :0605:4608%,_to
jmportant improvements on the line itself, such as cf gtruction of.

items of expenditure represent a; heavy burden on the working” of
the line,.which could not -fail to- cause, a sensible depression in the
net profits of the Company.””” el

But, if such be the case, it will be inquired, why was it neces-
during the last few years, and that after having completed the pur-
chuse of the Rio Claro Line ? ' 4
© “The answer is simple, In the first place the increase of capital by
th~ amount of 30,000 contos of reis, during & period in- which the
average rate of exchange did not exceed B8d., represents only
8,888:889% at par, and this sum will be found to be- perfectly: well
represented by constructions and the material purchased duving the
lash few years, a$ thie following éxtract from the directors’ report for
the current year indicates. . - L

“Exclusive’ of the purely financial aspect of the question, if we
observe the situation of the Company in its exclusively economical
-elements, we -shall- recognize them to be: us: vigorofis as couldf be
desired. The acquisition of several lines, especially “the wholg'/Rio
Claroisystem -with- its-324 Kkilometres of line in traffic, as well s the
construction of 147 kilometres of new lines since -that date, was un-
dertaken just in time to guarantee to the trunk line the integrity of
it§ traffic and consolidate the economical organization of,the Com-
pany, placing it on an absolutely stuble basis: The evolution opermted
in this manner finds.its natural complement In' the constructian! of
the linps, recently , congeded, the definite surveys of which  are
now ‘compléte for 164 kilometres, 32 of which are almost veady for
traffic, one branch crossing the Mogy-Guasst, and the other the Tiété,
and in this mahner considerably enlarging the arca of the company's
activity. ‘ ’ '

“Finally, from -a technical point of view, should be noted the
large extension of construction and improvement works executed on
the different‘lines during the last two years in proportion to the in-
crease of traffic. The permanent way has been entirely renewed on
the principal sections of the line and put into the most effective con-
dition possible, by. substituting steel rails of 43 kilogrammes and
steel sleepers on the wide guage, and 33 kilogs steel rails on the narrow
guage, for the old iron rails previously in use, 40 kilometres of si-
dings and auxiliary lines were also laid down, and 1,190 kilometres of
new wire added to the telegraph. The fencing was also increased 240
“iilometres ; large sheds were built at Campinas and Sio Carlos and
anvimmense good’s shed for the transit traffic ap Campinas, with spe-
cial sheds for ccmbustibles and explosives at the different stations for
the mutual and transit seaffic at. Rio Claro. Besides this, many of the
stations and sheds have been enlarged. At different points of the line
14 different new telegraph stations and 4 new passenger and goods’
stations have been constructed, one of which, that at Jundiahy, swith
goods’ sheds and a shunting yard, thus emancipating the service of
the line entively from the Sio Paulo Railway Co. In the locomotive
department improvements were no less important. The rolling stock
expericnced an extraordinary increase and.-the very best types of loco-
motives were introduced for the passenger and goods’ traflic. I’ [892
there were 60 locomotives; 90 cars for the passenger traffic, and/1202
freight ears, in all 1352 vehicles. In 1807, 131 locomotives, 175 pas-
senger and 2206 freight_cars, making a total of 2376, an increase of
nearly 100 °fo. The whole of the rolling stock on the Rio Claro
section was fitted with a Westinghouse Brake, in place of the old
hand-brake which existed when we took over the line. The work-
shops for the repair of the rolling stoclk have been moved to a large
and spacious edifice at Jundiahy, where a model village has been
started by the Company for its work people, These, and many other
improvements introduced in the service of the Company ave sufficient
testimony of what has been done to improve and perfect ils service
of late years.” )

Such are the works in which the Company has expended the
capital called up during the last fow years. In view of the details of
so important a series of works and improvements, @ single one of
which, the increase of ‘the rolling stock, represents an expenditure of
13,000 contos, how is it possible to maintain that there is no justifica-
tion for the increase of capital? Ts it possible to pretend: that-there is
no-equivalent to be found for the amount expended :

It only .remains to us now to say a few words in_respech to the
assertion that the Piulista: Company only gives a dividend when it is
abput to call up capital. It. is true that the Company has always
made and naturally “will continue to make calls on the capital before
distributing a dividend, and the explanation .can only be favourable
o the zeal of its administration. It would be unpardonable if a great
undertaking like this, in thorough working order, counting on large
‘nnual balances amounting to thousands.of contos of veis,; should

ke calls on capital only to liquidate working expenses whilst hol-
ding large balawces frem its-ordinary operations. What is natural
and obeys the most rudimentary principles of economy, is that the
money in hand should be utilized for settlement-of expendituregon
capital account, even if -it originated in net profits of the traffic, and
later on, when the moment arrive for the definit application of .the
balances, that a call of capital should be made m proportion -to the
expenditure disbursed on its account, thus refunding traffic account
the sum that it hid advanced. The dividend, consequently. may be
habitually paid immediately after a call of capital without proving
absolutely anything against the legitimacy or convenience of the
operation.- T T . .
 Buch are the true facts of the case. Let any.one,, who can,:prove
them to be inexact ; but let it be with arguments and proofs, and;not
with’ mere ‘assertions and suppositivns. If they don't do- so, they
simply lose their time, who pretending to criticize, in reality do their
best 1o injure and discredit. i ‘

bridges and culverts, -and the raising of the :permanent wayabove
1. flooid kevel on tho sectionbetween Jundiahy ahd Campinas. All these

sary to raise the capital of the Company from 30 to 60,000 -centos -

i
i
1
H
H
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LEONIDAS MOREIRA

sio Paulo,

Official Broker.
Office : Rua po CouMERcIO, 50.
Residence;

Rua Conselheiro Furtado 2.

P. 0. Bnx, 174

FRITZ VON OERTZEN

Sao Paulo.

Exchange Broker.
Associa¢do Commercial,
Sala No, 8.
P. 0. BOX 512

HENRY WHITE

Sao Paulo.

Official Broker.
Praga do Commercio N. 3.
1st Floor
P. 0. BOX, 376.

M KLEMPERER

Sao Paulo.

Exchange Broker.

Associagdo Commercial,
P. 0. BOX, 480.

LEREDO VITALE
VITALE & C.

Sao FPaulo.

VITALE & GALLIAN

Sao Paulo.

Exchange Broker.
Money Changers.
LARGO DO THESOURDO, 18,
P. 0. BOX, 286.

Produce Tmpm‘teré.

Rua da Conceigéo, 92 |

RANCISCO

~ CARNEIRO

saoPaulo.

Official Broker,

Travessa do.Commerclo, 12,

ELOY CERQUEIRA

sio Paulo.

A NTONIO C. DA
ROCHA

Sao Paulo.

Official Broker.

Rua do Commercio, 80,

Official Broker.

Rua do Commercio.

RAFFAELE BALLI

sao Paulo.

Txchange Broker.

Praga do Commercio.

ALBERTO BORBA

Sao Paulo.
ADRIANO MOURA

TELEGRAPHIC ADDREES
*“AMBROKER"'

A. B. C. Code used—P. O, Box, 414,

Agente Commercial

3 A, Rua Boa Vista.

Official Broker
Stocks, Shares & Exchange.
Office Praga DO COMMERCIO.

S. PAULO

(ARLOS WOLEF

Sao Paulo.

Exchange aaroker
AssociagAo COMMERCIAL
P. O. Box 71

MAX 0. HUBENER

sao Paulo.

Praga do Commercio.

MAX KRUG

Sio Paulo.

Praga do Commercio.

ONZIO & Co.

Money Changers.

Santos.¥—

Undertake remittances to

Portugal, Spain, Italy,
x\y)“msst:riu,, Turkey.

Rua 15 de Novembro, 79. T2

i
!
\

I.uiz Drouet

ESCRIPTORIO COMMERCIAL

N. 22

—RUA DE 830 BENTO—SAO PAULO
P.O. Box 2385

This
Houses,

agency undertakes the sale purchase of Securities,
Lands, of Bills,

Mortgage or Collaterals, and Discounts Bills on Santos as Corres-

or

Discounting also  negotiates  loans on

pondent of the Bank of Santos.

C. FALLETTI"

-

32 RUA DA ATFANDEGA

RIO DE JANEIRO
P. 0. BOX, 582.—RIO DIE JANEIRO

— ——-——— ——

Undertakes the sale & purchase of Securities of all kinds.
Discounts and loans on mortgage or collaterals, and all

descriptions of banking Business.

AGENCY IN SANTOS P. O. BOX. N. 86.

 GANILLO CRESTA & G,

Rio, Santos and Sto Paulo

CASA BANCARIA E CAMBISTA

DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIAN/

Rio, 55, Rua Primeiro de Marco—Caixa do Correio, 1168
Santos, 41, Praga da Republica—Caixa do Correio, 191
Sso Paulo, 48, Rua Sao Bento—Caixa do Correio, 53.
Fndereco Telegraplico, Santos & S. Paulo——CRESTA
Rio——BANCAMBIO

NazasrerH VELAScO & C.
. MONEY CHANGERS
Importers of Sewing Machines, Bicycles, Cotton,
P. O Box 150 Sao Paulo

Telegraphic Adress: VELASCO
Codes Used: A.B.C. & A. L

Thread,

e ———

RUR GORONEL MOREIRA CEZAR 33 B

SAO PAULO

VANORDEN & Co.

Importérs of Paper. Type & all Printing Material.
9 & 11. RUA DO ROZARIO. S. Paulo.

Calxa do Correlo 143. Telegraphic Address. VANORDEN.



18 ' Ture Brazimax RFVIEW [June 28th, 1898,

SOTTO MAIOR, BARBOSA & Gp, |Freo=comersvta swva vemmms aommo

Importers of v N. 39 Rua José Bonifacio
Hardware, Medical Stores, Buildine Materials, Salt. T §. PAULO :
ardware, Medica res, Hding Materials, Balt, Iron | Teieq. Address, «LORTA " P. 0. Box N. 585

and General Tmporters. e e

44 Rua do Commercio 46 OSWALD EVANS

Importer of Plows and Bicycles

Sio Parilo. .
TeLEd. Appress: “SOTTOBAR” S. Pavro. N. 55, Rua Direita
P. 0. Box, 157. Post Office. Box n. 527. Teleg. Address, “Evans.”
PRINTING STEAM PRINTING WORKS

EDWARD W. WYSARD
78, RUR BOM RETIRO, 78 . §A0 PRULO

Manufacturers of Blank BooKs of all kinds
sud of Rubber Stamps.
Ruling und Guilding

piRh & C

10 A RUA DIREITA
Workshop nnd Stores

American and Alnr(nhno Produce on Con&.lgnments and
Commission

Caixa (P. 0. B) 441, S. PAULO
Telegraphic address. ~—WYSARD

e - . LI‘TI‘I Importers of Oflice Elum:riuls, FFancy Goods,
ERNEST ULLMANN : IMPORTER OF OGRAPHY Sdo Paulo.
FLOUR, LARD, BACON, ETC. ;
SA0 PAULO ' : JOSE WEISSOHN & C.
21, Rua da Estacgdo IMPORTAGAO DE FAZENDAS

S e Caixa do Correio N. 167 S. Paulo
JEWELLERY, DUONDS - IRE G [HPORTATION :

AND - _A_ DOMICILIARIA 8. Paulo

70. Rua de Sio Bento

SILVER {‘ . Exmess Age"cy 44, Rua da Candelaria
e B i ) : T 0 House to House delivery of Parcels and Baggage

WATCEIES _ Drs. DILK & PRETTYMAN
o0 ’ _ DENTISTAS NORTE-AMERICANOS.

EVERY DESCRIFTION 50 and 52, RUA SAO BENTO | Rua Direita N. 8 o S. Paulo
A SA0 PAULO. - —_—

PRINCIPAL
MAKERS. HOUSE TN PARIS. FOG‘ & OO-

Commission Merchants & Importers

PABRIGR STEARIGA “DUMONT"

AVENIDA INTENDENCIA, S. Paulo .
RUA 1I°DE MaARrco, S7.

Manufacturers of Stearine Candles by the latest
process. Also of the well known

m = HYPOLITO CAZABAN IMPORTER OF
SA%ﬁgmgj;igNA” S&do Paulo Hay, Corn, Flour, ete.
Offices: R1uia da Quitands IN. 2 RUA BRIGADEIRO TOBIAS
P, O, Box 389 Teleg. address ‘“‘MONT? P. O. Box
Estabelecimento Horticolo |prcarp mmios & co. nePoRTERS OF
DE - ULO ’ Flour, Lard, Bacon, etc.
AMAURY FONSEGA sho T RUA DA FSTAGAO
P. O. BOX 17
Agencia da notavel casa Sander & Co. e ———
St. Albans, FLLI PUGLISI CARBONE & C. IMPORTERS OF
Inglaterra. - sX0 PAULO Wines, Flour, Lard, etc.
Rua Vezgueu'o N. 54 A. Ladeira D. Falcio
SAO PAU LO £. O. Box 280

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

RUA NOVA DO OUVIDOR 29
Caixa do Correio N°. 41 " Endereco Telegraphico—LOTERIAS — RIO

Contracto no Thesouro Naciotial para a8 loterias da Unifio de 31 de Dezembro de 1806,

Extracgies diarias RUA DO CHILE 59—RI0 DE JANEIRO




|

RUA DA ALFANDEGA 77 A and 79

RIO DE JANEIRO

CATALOGUES AND PRICES ON APPLICATION

E. DELL’AGQUA & Co.

RUA SEMINARIO N. 4
SAO PAULO

AManufactur’er’s of all kinds of Cotton &
Woollen cloths, on the Italian andlatéest Eu-
ropean systems.

MANUFAGTURERS OF READY MADE CLOTHES

Factory in Sdo Roque

8A0 PAULO OFFICE % CENTRAL DEPUSIT IN BRALIL

4 Rua Seminario 4
P. O. Box 12B Telegraphic Address—Vedetta—S, PAULO

HEAD OFFICE: Busto Arsizio, ITALY
BRANCHES: 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

Factory also in Buemos-Ayres
Deposit Office—CALLE VICTORIA 1147

JOAO DIDIER & Co.

65, RUA 15 DE NOVEMBRO, 55

S
Gompleto Sortimento

S PATLO

Q>
?y DE
ROUPA BRANCA

PARA HOMENS E MENINOS

2g

86 se vende a dinheiro

PRECO FIXO

Harness and Saddlery Bags
Riding Whips and
all kinds of Leather

FOREIGN AND NATIONAL,

Caixa do Correio 476.

22, RUA FLORENCIO D'ABREU, 22
S. Paulo-
Telegraphic address “AREAS” S. Paulo.
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Tude & MONAROE and Heep in front The Rio de Janeiro Kneipp Institute
MONARCH CYCLE MANUFACTURING: Co. b
Makers of first class Cycles CHICAGO, Ill. U. S, A. 230 RUA DO CONDE DE BOMFIM
Sole Agents for Brazil Tuca
Under the Direction of Dr. F. Catido. M. Tr. Specialist. Consultu-
w. M. KING & CO_ tions and applications at any hour in the day excepting
Saturdays.

This Establishment is exceptionally sitnated in spa-
cious grounds with an abundant supply of running water,
grass walks and large swimming, douche and other baths

for the thorough application of the Kneipp cure.

Treatment with or without Board and Lodging. as desired.
Enquiries to be addressed to the Proprietor

Dr. F. Cat3o.

Medicinal Plants, Tisanes, Oils, Ointments, ete.,
preseribed by the Kneipp System, always in stock.

CASA ALLEMA
Silk, Woollen and Colton Goods
Latest Novelties in Dress Materials

Ladies’ Capes in all styles.

Children's Dresses and Aprons.
Ladies’ and Gentlemen's Hosiery.
Also a large assortment of Laces and Embroideries

D. & A. HEYDENREICH,

10 B, Rua Direita,

Sido Paulo.
P. O. Box 177.

Contectionery

LARGO DO ROSARIO

BOERSEN-HALLE.
27, Rua General Camara, 27

THE BEST
BREAKFAST and LUNCHEON SALOON in Rio.

Especial attention given to

SANDWICHES & AMERICAN DRINKS.

Wines, Spirits, and Beers all of the best quality.

BREAKFAST and LUNCHEON a la MINUTE,

PROPRIETOR :

Al berto Prechel.



