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A WEEKLY RECORD OF TRADE AND FINANCE

N QL I— Nq.'JG l ‘ RIO DE JANEIRO, 'TU‘ESDAY, 14th JUNE, 1898. ‘ PRICE. . . 1%000 .
QUAYLE, DAVIDSON & Co.
119, RUA DA QUITANDA —_— T CAIXA NO CORREIO 16

COMMISSION MERCHANTS & IMPORTERS

Receive orders for all description of Merchandise from Europe and the United States

of America. -
. . SPECIAL TERMS FOR:

: BROOKS LOCOMOTIYES,
. ‘BRIDGE WORK OF THE UNION BRIDGE CO,,
and all Railway supplies, both FEuropean and American.

. FRY MIERS & Co.
» Suffdth Kouse & Lawrence FPouniner
_ T LONDON E. C.
ST ENGINEERS & EXPORT MERCHANTS
Agency in Rio: de Janeiro : — E. J. SMART. —P. 0. B. 775. RUA DA QUITANDA, 102.
Age“cy in S, Paulo:—RICHARD CREAGH-—P. O. B. 48, RUA DO COMMERCIO, 29,

Telegraphic Address, FIELDFARE, S. PAULO.
| SOLE AGENTS IN BRAZIL FOR

BEYER PEACOCK and Co’s. LOCOMOTIVES

The Roller Bearings Co’s. Rolling Friction axle boxes, Tyler & Ellis’ continuous Rail crossings, Evans O. Domnel & Co's. Patent loek & bloek
. for . Absolute & Caution working & Railway signalling apparatus, and other specialities in Railway plant
EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld. ’
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

-HAUPT, BIEHN & Co.

Riode Janeiro—— Rua da Alfamdega, 53

REPRESENTATIVES OF

-t

-y
Y\l?
o«
U~y

Fried Ktupp, Essen—Germany '
Fried Krupp Grussonwerk, Magdeburg— Buckau—Germany .
Electrical Works “Schuckert”, Nurnberg—Germany
Saxby & Farmer. Litd, London.

Railway Material.—Chilled cast iron wheels for tramways
Mining Machinery.—Machinery fur the manufacture of gunpowder.
Apparatus for security of line, Block and Interlocking System.

Catalog‘ues in English, German, French, Portuguese & Spanish on application.

HIME and Co.

~General Merchants, Matal Importers and Manufacturers of
Bar, Angle, Horse-shoe, Iron, and Box Irons, Wire Nails, Lead Piping, Mule and IHorse -Shoes, Bolts,
' » Nuts, Rivets, and Brooms and Brushes, of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN aAND STURGES' CEMENT,

CENTRAL OFFICE 32, Rua Theophilo Ottomi, 32.
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Y ONDONANDBRAZILIAN BANK
L LIMITED.

Capital .. £ 1,500,000
Capital paid up .....ocmmevenee " 705,000
Reserve fund...... ccreoeeenenns » 600,000

HEAD OFFICE: LONDON.

BRANCH OFFICE TN RIO DE JANEIRO
10, Rua da Alfandega
Draws on Head Office and the following Branches
and Agencies :

LISBON, OPORTO, PARK,
PERNAMBUCO, BAHIA, SAI‘?’I‘OB, 8A0 PAULO,
CAMPINAS, RIO GBANDE. DO SUL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE BANTA FE, AND
NEW YORK.

Also on:

Messrs. Qlyn, Mills, Currie & Oo.,
- LONDON.
Messrs. Mallet Fréres & Co.,
PARIs.
Messrs. Schroeder & Co.,J. II. Schroeder & Co.,
nachf.

HAMBURG.
Messrs. Joh.Berenberg, Qossler & Co., W
FLAMBURG.

Messrs. Granet Brown & Co., )
GENOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND,

Established in Hamburg on 16th December,
1887by the « Direction der Disconto Gesellschafir
in Berlin and the « Norddeutsche Bank in Ham-
burg,» Hamburg.

Capital. . . 10,000 ooo Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
.o (Caixa 108.)
Branch-offices in S&o. Paulo and Santos.
{Cuaixra 520.) (Caira 185.)
Draws on ;

Direction der Discontn
NGeﬂsgl]sch%ft,BBerﬁiu ] 4
. orddeutsche Bank in and corr-
G@ERMANY...... {" Haymburg, Hamburg espon-
M. A. von Rothschild dents.
Schne, Frunkfurta M

Minchester and Liverpool.
District Banking Company, Limited,
ENGLAND...... ﬁ London.
Union Rank of London, Limited,
| Londomn. - .
| Wm. Brandt's Sons & Co., London.

‘N. M. Rothschild & Sous, London,

Credit Lyonnais, Paris, and branches
Heine & Co., Paris.
Comptoir National d’Escompte de

FRANEE........ Paris, Paris.

Lazard Fréres & Co., Paris.

De Neuflize & Co., Paris.

Banco Lisbon & Agores and corres-
PORTUGAL...... { pondents, §

and any other countries.

~——w—___ "Opens accounts current.

Pays interest on deposits for & certain time.
Executes orders for purchases and sales of stocks,
shares, etc., and transacts every description of bank-
ing business. .
) Petersen- Theil,

Directors.

1L SCHMILINSKY & (.
- ;11 AﬁD 43 |
Rua do General Bamara

_ eWw®
IMPORTERS AND EXPORTERS

@MY

Cable adﬂre“ss :
WILLE,—RIO

N, T6!

P. O. Box.,

ANQUE FRANCAISE DU
BRESIL. ™ -

,CAPITAL: Fcs 10,000,000, :(‘Ten million Franes)

HEAD OFFICE :

9,, RUA LAFITTE Paris

Branch 0fics in Rio Eﬁaneiro N .
78, Rua da Quitanda

Branches at S. Pau}o and Santos.

P. 0. B, 58

Draws on:

Head Office.

Comptoir Natlonai d'Escompte de

‘Paris,’and agencies.

Société Générale pour favorisser le
PARIE AND . { développement. du Commerce et de
[FRANCE I'Industrie en France, and agencies

Heine & Co. :

Lazard Fréres & Co.

Périer Mercet & Co. -

London Joint Stock Bank, Limited.
Parr’s Bank, Limited,
Lazard Brothers & Co.

‘ )Union Bank of London. Limited.
{
lJ. Henry Schroeder & Co.

LoNDON

Kleihwort Sons & Co.
A. Ruffer & Sons.

[ Direction der Disconto Gesellschaft
Deutsche Bank, Berlin and branches
Dresdner Bank, Dresde and branches
Schroeder Gebruder & Co. Hamburg
Conrad Hinrich Donner;-Hamburg-
Norddeutsche Bank, Hamburg
L. Behrens & Sohn, Hamburg
Correspondents in all chief-pities

GERMANY

{J. M. Fernandes Guimardes & Ca.
PerRTUGAL < Porto and their Correspondents
IBnnco Commercial de Lishosa, Lisbon

o J'Bancu Commerciale Italiuna, Genova.
Irary l Milan, Turin ’

AND ANY OTHER COUNTRY

Opens counts-curreni.

Pays interest for & certain time; executes orders
for purchasesand sales of stocks, ishares etc, and
transacts every description of banking yueinefs

Henry Jolu

Manager

HE LONDON. AND RIVER
PLATE BANK, LIMITED,

LONDON : Princes Street, E. O.
PARIS : 16. Rue Halevy.

Rio de Janeiro :
No. 20, Rua da Alfahdega.

Authorized by Decree No. 591. of 17th October, 1891

Subscribed capital. . . . . £ 1,500,000

Realized do + « v .Uy 900,000
Reserve fund » « « =« . . . , 1,000000:
BRANCHES:

Paris, 16, rur Harivy, PErnamBUCO, PARS,
BueNos Ares, MoxTEVIDEO, ROBARIO,
MENDOZA AND PAYSBANDG"

DRAWS ON :—
London and County Banking Co., L’'d.—LONDON.
Banque de Paris et des Pays Bas.—PARIS, ~
Banco de Portugel and sgencies.—PORTUGAL.
And on all the cities of Europe.

Alsoon:
Brown Brothers & Co.—~NEW YORK.

First National Bank of Chicago.—CHICAGO

HE BRITISH BANK OF
SOUTH AMERICA, LIMITED.

HEAD OFFICE : 2 A, MOORGATE ST
London, E.C.

Capital.ccievirmeeriiiiiiicanes ... £ 1,000,000

Jdem paid up-- ey 500,000
Reserve fund........coooenee veeere 300,000

Office in Rio de Janeiro:

31, Rua 1° de Margo

Brauches at !
B. PAULO, SANTOS, BAHIA, PARA, MONTEVIDEO
BUENOS AIRES AND ROSARIO,

Agencies at Pernambuco, Ceard, Maranhdo and,
Ri6 Grande do-Sul,

Draws on its Heand Office in London :

The London Joint Stock Bank, Limilted,
LoxNDOR.

Messrs. Heine & Co.,
_ o "PA‘R-ISa

Messrs. J. Berenberg Gossler & Co.,
and correspondeunts in Germany,

HAMEBURG

Messrs. Roesti & Co.,
and correspondents in ITALY.

The Bank of New York, N. B. A.,

NEw YORK.

Receives deposits at notice or for fixed periods and
trunsacts every description of Ba kiug business;
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Reserve Fund . . .

|
i

_ BANCQ DA REPUBLICA DO

BRAZIL.
Realized Capltal. . . Rs. 1(7.012:000$000

N. B. This capital to be
reduced to Rs. 100.000:000$ in accordance with

Government’s Decree of 8th May 18g97.

Rs. 25.038:247$965
Profits in Suspense . Rs. 9.063:457$264

on 81st December 1897

OFFICE IN RIO DE JANEIRO

9, roa da Alfandega

Agencies at Pard, Maranhiio, Cenrd Pernambuco,
Bnhia, Victoria, Santos, Sfio Paulo, Desterro,
Rio Grande do Sul, Porto Alegre Pelotas.
Draws on :

Messrs. N. M, Rothsehild & Sons.
London & County Banking Co Ld.
Messrs. Baring Brothers & Co. Ld.

LONDON.

Messrs. Hottinguer & Co.
Comptoir National d’Escompte de Paris.

PARIS.
- Commerz und Diskonto &c Bank in Hamburg.
' HAMBURG.

Bunco de Portugal.
LISBON.

Opens accounts current :

Pays Interest on Deposits for fived periods,

Executes orders for purchases and sales of
stocks, shares ete, and transacts every deseri-
ptien of banking business.

SOCIETE GENERALE

DE
Transports Maritimes & Vapeur de Marseille
DEPARTURES FOR EUROPE

23rd June
8th July

Provence
Italie...cevnes

BL]Tlg.rseilles, Barcelona, Genoa, and Nuples touching
ahia.

These steamers are lichted by electric light and
possess splendid accommodations for passengers of
all classes.

Through fares to Paris 1st class....., f. 673
do do a2nd  ..... . 502
do do 3rd ..., f. 199

Through fares to Paris return ist class. f. 1.3%09

o o nd ..... f. 882
do do ard ..... f. 364
Marseilles, Genoa, Naples 3rd class braz.
IMOMEY ¢ caevennanrusocsasnesamassssase anauas go$ooo
Barcelona 3rd class braz, money........... 1208000
AGENTS

KARL VALKIS Go.—32, Ria Alfandega

RIO DE JANEIRO

ACIFIC STEAM ‘
NAVIGATION COMPANY.
ROYAL MAIL STEAMERS.
DEPARTURES FOR LIVERPOOL.

Oravil; .............................. .. June 21si
Orellana. . July 5th
Oropesa ... ” 19th

These po_pular atealﬁers are fitted--with-the electric
lightand sll modern conveniences. Cuisine of highest
order.

For rreights apply to F. D. Machado,

No. 4, Rua 8. Pedro §

" and for passages and other information to

Wilson, Sons & Co., L'd. Agents,
' No. 2, Rua S. Pedro.

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,"

RI0O DE JANEIRO.

AGENTS OF THE

Pacific Steam Navigation Company.
Shaw, Savill & 4.b’on Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers.

Repairs to Ships and Machinery

Having large workshops and efficient plant, areina
position to undertake repuirs of all descriptions to
ships and machinery.

Coal.—Wilson, Sons & Co., Limited, have depéts at
8t. Vincent, (Cape Verde), Montevideo, La Plata and
at the chief Brazil ports ; and, among others, supply
coal under contract, at Rio, to :

The Brazilian Government: |
Her Britannic Majesty’s Government;
The Transatlantic Steamship Companies ;
The New Zenland Shipping Companies ;
&e., &c.

Coal.—Largé stocks of the best] Curdiff steam Coul
always kept in Rio depft on Conceigiio Island.

Tug boats always ready for service.

. n .

Cargo Lighters.—ditto,

Ballast supplied to ships.

Establishments: Wilson, Sons & Co,, Limited,
London, Cardiff, §t. Vincent, (Cape Verde), Rio
Bahia, Pernambuco, Santos, S. Paulo, Montevideo
Buenos Aires and La Plata,

IVERPOOL, BRAZIL ‘AND
I , RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE POR NEW YORK

Buffon, Coleridge, Galileo, Hevelius, Olbers,
and Wordsworth.

The steamer

“COLERIDGE”

sails on the 18th inst. for

New York
) calling at
BAHIA and PERNAMBUCO

Taking 1st and 3rd class passengers at moderate
rates.

Surgeon and Stewardess carried.

‘The:voyage is much quicker than by way of England
and without the inconvenience of transfer.

Weekly eargo steamers for NEW YORK
For h_-eight apply to the Broker
Wm. R. McNiven,
80, Rus 1.0 de hlﬁrgo.
\For passages and further information apply to the
NORTON, MEGAW & Co., Ld.
58, ‘Rua 1.° de Margo.

Agents:

HE BRAZILIAN COAL COM-
PANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L'D.
of Cardiff and London.

Colliery Proprietors.

Coal Depéts in all the principal ports of the world.

A coustant and fresh supply of Cory's Merthyr Steam
coal alwuys in Stock.

-Prompt delivery at reasonable prices. -

Tugboats always ready for service.
Engineering Works.

Repairs to Ships. Launches, Muachinery, Lighters,
ete., effected with the utmost possible dispatch.

OFFICES :
Edificio da Bolsa, Salas 26 and 27,
Entrance : Rua Gen. Camara.

Depot: ILHA DOS FERREIROS.

P, O. Box 774.

OYAL 'MAIL .
STEAM PACKET COMPANY,

Under contracts with the British and Bra-
zilian Governments for carrying the maile.
TARLE OF DEPARTURES.
1898

Dete | Steamer Destination
1898
June 15! Muag- [Bahin. Pernambuco. Lisbon, Vigo,

dnlenn

Cherbourg and Southampton.
,  25/La Plata

Bahia, Maceid.! P-rnambuco, Las
Palmas, Lisbon, Sontampton and
Antwerp,

.. 27(Danube |Montevideo and Buenos-Ayres.

s 27|Minho Santos, Montevideo and "Buenos-
Ayres,

.»  28|Thames |Bahia, Pernambucoe, Lisbon, Vigo,

Cherboury, and Southampton,

This Compuany will have steamers from and to
England three times a mouth.

Insurance on freight shipped on Lhese steamers can
be taken out at the Agency.

For freight, passages, und other information apply

No. 2, Rua General Camara, 1st floor.

G. Anderson,
Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN,

Capital . . . 40,000,000 Marks.

Regular line of Steuiu Packets between
Bremen—United States

’y Brazil

' River Plate

' China, Japan
" Australia

Departures from Rio de Janeiro on the 18t
and 15th of each month to

Babia, Antwerp and Bremen.

Pussengers and cargo for all ports of the different
lines accepted,
Passenger rates 1stel, grd<cl’
Rio—Antwerp, Rotterdam, Bremen 500 Marks @
o —Lisbon......oooooil 425 Fa
For further information apply to

HERM. STOLTZ & CO., Agents.

Rua ds Alfandega, No. 83 Rio de Janeiro

it
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Jusurance

Lawyers

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribed)..........

Reserve fand

Agentain Rio de Janeiro: EDWARD ASHWORTH & Co
No. 50, Ruu 19 de Margo

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.

Total funds on 31st Dec, 1896.............. £ 12,054,532
Authorized Capital............. s, 3,000,000
Subscribed Capital ........ ceee sy 2,750,000

Agentsin Rio de.Janeiro: PULLEN, SCHMIDT & Co.
107, Rua da Quitands,

~ UARDIAN FIRE AND LIFE
(1 ASSURANCE CO., LIMITED.

Agents in Rio de Juneiro: YOULE & Co.
No. 38, Run i° de Margo.

A FONCIERE

FRENCH MARINE ASSURANCE COMPANY

Autﬁorized to operate in . Brazil by decree duted 4th
December 1806 .

Capital 25,000,000 francs.

General Agent, H. DAVID DE SANSON.
-45 Ruado Ouvidor Rio pE JANEIRO

HE MANCHESTER
I FIRE ASSURENCE Co.

Fire Ingurance Capital........... 2.000.000
RESCIVE. oo vveeeereriiinneeanens 754,282

General Agent, H. DAVID DE SANSON.

48 RUA DO OUVIDOR
RIO DE JANEIRO

MPREZA GAZ ACETYLENO.
J. Sarrorio & Co.

35 ¢, Rua Sdo Bento,
S. PAULO

LARANGEIRA HERVA MATTE

PURE MATTO GROSSO LEAF.
(Trade Mark C, M. L)

Is the fnest brand of Brazilinn Herva Matte,

Herva Matte when pure as prepared by the
 Qompanhia Matte Larangeira, produces an romnt'@
and exquisite beverage.

Larangeira Herva Matte will stand 5 different- in-
fusions, always furnishing the same agreeable
beverage.

Faetory: 118, Rua do Lavradio.

For sale at all the principal stores.

“The best English Hats can be 'bonght at Messrs

Dart & 00, &5, Rua de Sdo José, 87

Office:

R0 DE JANEIRO Rua do Rosario, 48,

Lawyer.
Office:

Rua 15 de Novembro, 19

Residence:

AULO.
S. PALLO. Rua Araujo. 31.

VISCONDE DE OURD PRETO
DR. AFFONSO CELSO

DR. RODRIGUES HORTA
DR. BARBOSA DA SILVA

CHARLES HUE

COMMISSION MERCHANT
Ship A,g_ent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools:
- also Ropes, chanis and
Canvass of best qualities always on hand

VICTORIA_STORE. Rua de Sgo Bento, 27.

Specialities in English

Dr. Passos Gunha,

45 Rua do Rosario

RIO DE JANEIRO

o Guods.
J. W. Mee.
S. PAULO. - 3 5 Box “.”

El-Rei,
Mathusalem,
Viriato,
Moscatel,
Bucellas,
Collares,
Clarete.

SoLe AGENTS
"~ FOR

Manoel da Costa Oliueira's

SPECIALITIES

ZENHA RAMOS & Co.
51 Rua Primeiro do Margo 51

Ftotels

G. N. LEFEBVRE
28 RUA DA CANDELARIA

Rio de Janeiro
Importer and Commission Agent.

Has always a good stock. of every kind of
’ - liguors on hand;—
Spirits, Beers, Wines, Waters, etc.

RECEIVES CONSIGNMENTS,

HOTEL ITAMARATY
ALTO DA TIJUCA

| The finest situation and most enjoyable

climate in the Republic specially
suitable to

VISITORS & FOREIGNERS

For Information apply to the Proprietor
of the.

HOTEL CONTINENTAL

Rua do Passeio No. 44

* ALPINE HOUSE HOTEL

RUA DO AQUEDUCTO, 65

On the line of Sylvestre trumway, Santa Thereza,
to be resched in 30 minutes from town.

This house is highly resommended for its excellent
position and most beautiful view of the fur ocean,
city and islands, being situated on the very summit of
Santa Theresu hill, and entirely out of reach of fever
and malarin, It is therefore, a most safe place for
foreigners, tourists, and new arrivals.

The hotel is surrounded by. beautiful parks,
and a large forest.

The restauraunt dnd Kitchen are first class.

walke,

THE PROPRIETRESS,

VIUVA SUZANA MENTGES.

HOTEL TIJUCA
Rua Gonde Bomfim N. 175

Certainly one of the best in every respect
Take the

«Tijuea’ car on Largo de S&o Francisco.
The proprietor

Eugenio Honold

CARSON'S HOTEL

Rua do Cattete, 158. -
Proprietor, CARLO RIBOLZL

This well known house is situated in the
most- convenient locality
minutes of the centre, and with the Electric
Trams passing the door every 5 minutes.

Beautiful and spacious garden, plentiful
water supply, baths and excellent hygienic
arrangements. :

Has been patronized for years by British

1 and other Foreign Visitors as well as by most

of the leading Brazilian Families.
Sea Baths within 5 minutes wall.
Moderate terms and good attendance.

THE GRAND HOTEL

1, LARGO DA LAPA, 1

RIO DE JANEIRO

This hotel issituated in the most convenient part of
the city in {ront of the spncious Public Gardens with
tram cars for all parts of the eity pussing the door
every five minutes.

The hotel occupies & building specially designed
and constructed with regard to all the exigencies of
modern higiene.. hot and cold baths, airy kitchens
and excellent offices, as well as spacious Reading,
Smoking and Billiard rooms and Restaurant .

Reasonable Charges.
PROPRIETORS, CASTRO CAMPOS & Co.

(entro_Commercial.

Café e Restaurant.

RUA DES. BENTO,; T7

S. PAULO.  Adriago de Bastro Araujo.

GRANDE HOTEL Rua de $. Bento, 49.
Carlos Schoreht,

Proprietario.
Especial para familias.

S. pPAULO.

GRANDE HOTEL Roa 13 do Maio, &5.
PAULISTA (Femily Hotel)

Proprietor
CAMPINAS.

Jodo Pompeo.

in Rio, within 20 -
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ALBERT LANDSBERG,
H. ATHOL MURRAY.
16, Rua General Camara—Rio de Janeiro.

Telographic. Address: LANDSBERG, Riojaneiro

P. 0. B. 1.058, Rio.

140 and 142 RUR VISGONDE DE SHPUCAHY

RIO DE JANEIRO

Speéialities : '
FRANZISKANER BRAU .
PILSENER.

Supplied in barrcl or bottle, or in cases of 40
hottles for country delivery.

Our brauds are highly recommended by the
Facurry for the use of invalids on account of their
superior tonie and restorative qualities.

and

The Brazilian Beview

NOTICE TO SUBSCRIBERS

Temyporary Cffices : RUA NOVA DO QUVIDOR,N. 11

(2nd floor) .
B. O. Box. 472, T io— Telegraphic Address —“REVIEW?”

ALL COMMUNICATIONS TO BE ADDRESSED TO THE EDITOR
Mr. J. P. WILEMAN.

Rio de Janeiro, Laemmert & (!, Run do Ouvidor 77,
London. Mr John Snumpson. Dashiwood House, 9 New
Broad St: LC.
Buenos Ayres. Taylor & Anderson, Cuyo, 532,
Siio Paulo. Victorin Store Rua Sio Bento. 27,

AGENTS

_ for snle of the ‘L Siio Paulo. C. F. Hammett & Co. Rua da Quitanda, X. 15,
“Trazilinn Review ™ Santos, K. Mattos & Co. Rua 15 Novembro,
i Pelotns. Rio Grande, P. Alegre. Livearin Americann.
Representative at S, Paulo F. 11 Chalk Praga do Com
J mureio,

TERMS OF SUBSCRIPTION, POST FREE.

For Brozil ZESQ( 0. Abrord £2 Per Annum, Paid in Advance

Mnails sailing during the next 4 weeks

DATE
or NAME COMPANY DESTINATION
SAILING
For EUROPE
June 15 Mégdalena Royal Mail Southampton
21| Oravia P. 5. N. Co. ) Liverpool
22) Chili Messageries Maritimes | Bordeaux
29' Thames Royal Mail Southampton
July 51 Orellana P. S. N. Co. Liverpool
6! Dresil Messageries Maritimes | Bordeaux
13! Dannbe Royal Mail Sonthampton
FoR THE RIVER PLATE AND PAaCIFIC
June 14f Thames . Royal Mail River Plate
19! Bresil

Messageries Maritines o
P. 5. N, Co. Montevidéo, Pacific

22, Liguria
River Plate

29, Danube

o

Royal Mail

July 4’ La Plata ; M_essageri'es ‘Maitimes do .
N 5; Orcana : P.S. N, Co. Montevidéo, Pacific
12 River Plate

Clyde ) | Royal Mail
I

l

The Brazilian Review.

Sold only at

The office of the paper
11, RUA NovA po OUVIDOR.
LAEMMERT & Co., 77, rua do Ouvidor.

J. da Silveira Rocha.

Tabaconist in front of the TLoNpoN & BRAZILIAN BANK

8, Rua da Alfandega, .

Fotes of the Teck. .

LATEST QUOTATIONS
TUESDAY MORNING, Juue T4th, 1598,

Rio de Janeiro 90 dfs Bunk mte on London,

opening rate June Hthooooooooooo —  T11]16
No. 7 New York type ol cotfee.  Spot closing

price, on June I8th, per 10 kilos........ TEI00
No. 7 ditto ditto ditto. Spot closing price

at New York, on June I3th, per Ib. cents. 6 34
No. 7 New York type of cotfee.  July options

price ditto ditto  ditto............. “ 5.75

© 1879 4 per cent. External bonds, London. . June 9th, 67

1888 4 12 per cent external bonds....... " 56
1889 4 per cent ditto ditto............ " 533 Y
1895 5 per cent ditto ditto...........e . " 60 ¥

The Conversion of 4 per cent gold Apolices.—The
Government at last has published the decreee relative to
the conversion of the 4 per cent. Gold to § per cent. cur-
rency Apolices or perpetual annuities. The conditions are
as fellows :

For Apolices of one conto of reis bearing 4°/, interest
payable in gold, the Governmentofters dpolices of 1:250$000,
the interest of which will be payable in currency at the
rate of 5°, per annum from the 1st of July onward. To
the holders who refuse to accept the Government's offer,
the sum of one conto of reis in currency will be paid for
each Apolice, with interest at the rate of 5091, from the
first of July next up to the date in which the payment
be announced.

This operation was aunthorized last year by a bill
approved by Congress, but Government delayed putting
it into execution until a comprehensive scheme could be
elaborated that would be acceptable to all, and free the
operation from the appearance of arbitrary or partial
treatment that might have been alleged had the conversion
been the subject of an isolated operation.

Of the technical right to convert there seems to be
little doubt. The 124,655 contos of 4 per cent, gold Apolices
were converted by Dr. Ruy Buarbosa in 1890 from 5 per cent
paper into 40/, gold interest bearing stock in pursuance of
his ideal of a gold standard and cuwrrency. When the con-
version was made at par. i, e., 1:0008 paper for 1:000% gold,
it was stipulated that interest shonld be paid in gold, but
nothing was said of the capitel, and so, as Government
can call in . this stock whenever it pleases, it now takes
advantage of its right, and invites holders to either accept,
1:0008 cash., or exchange for 1:2508 of the new 59/,
issue.

To many, such a proceeding savours, no doubt, of sharp
practice ; but a little consideration will show how wholly
indetensible the position of those who exact payment
of both capital and interest in gold must be. Moreover,
the circumstances of the country would justify an even
more radical measure if necessary ; and when foreign bond-
holders spontaneonsly consented to a measure. that must
inevitably reduce the rate of interest on their securities,
with the objeet of affording Government the indispensable
respite t0 reconstitute the finances of the country, some
sacrifice on the part of the local creditorss was not only
necessary to complete the programme of rehabilitation,
but absolutely indispensable to. avoid the accusation of
favouring national at the expense of foreign creditors. To
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accept the offer of our foreign creditors, whilst leaving
our local debt untouched, was evidently impossible; and
the energetic action of Government, once it made up its
mind to the proper course to pursue, is the best proof
it could give to its Buropean bondholders and-supporters
of the sincerity of its intentions and ability to carry
them out. .

The interest on the 124,655:0008 now to be converted,
amounted annually to 4,986:200% gold or £560,247., which
had to be annually imported and, consequently, swelled
the demand for bills by this amount, and constituted a
permanent factor, of depreciation, just as much as if they
were a portion of the foreign debt itself. The object of the
arrangement come to with our foreign creditors is to stop
the fall of exchange, which could only be etfected by reducing
our passive, or payments abroad. If, therefore, it was indis-
peusable to come to some arrangement with our
foreign creditors to attain this object, how much more
reasonable is it to expect that local creditors should accept
without demur an arrangement by which, if they malke
some direct sacrifice, at least they gain indirect advan-
tages of the greatest importance !

For these reasons we believe, that the Government will
experience no difficalty in the present operation, and that
the number of dpolices presented for actual payment will
be found to be comparatively small. It is understood that
as soon as this operation is completed Government will
apply to Congress for authorization to treat the 1868 six
per cent and 1879 four per cent gold National loans
in a similar way. But this is a far more difficult and
delicate operation. These loans are speclally stipulated
to be repaid in gold, both capital and interest, and con-
sequently any alteration of the conditions must be a
‘matter of agreement, if it is not to be arbitrary. We can-
not but think, however, that the holders of these securities
would consent to accept the same terms as the foreign
- bondholders and the holders of the 1879 internal gold
loon have already agreed to, and either take payment
of their bonds in the new 50/, gold bonds or else convert
on the same conditions as the 4°/ gold Apolicey, i. e., at par.
Should they, however, prove refractory, under the cir-
cumstances, and seeing that it is impossible to make
invidious distinctions in favour of particular creditors, we
believe that some such arrangement should be made obli-
gatory. :

To some it may appear unjust that whilst the bearers
of securities payable 'in gold are expected to sacrifice part
of their interest to serve the State, the bearers of Apolices
payable in currency get off scot iree! But it must be
borne in mind that the object of the operation is not so
much to reduce the volume of the payments of ihe State
as to eliminate the necessity of entering the market and
exercising further pressure on exchange. The payment of
interest in paper does not affect the value of the cnrrency or
exchange so long as it is not remitted abroad, which is not
the case with the great mass of Apolices; and moreover,
these Apolices have already had to put up with an enormous
sacrifice through the depreciation of the currency, which' has
virtually reduced their purchasing value to less than 1/2 of
what it originally was. To ask any further sacrifice of them
would be unjust. ;

The different Banks have undertaken to-supply Go-
" vernment with all the funds necessary to carry out the
operation of conversion succesfully, by which not omly a
very important economy will be effected, but a permanent
cause of depreciation will be removed once and for ever:

. Our foreign creditors, too, will be encouraged when
they perceive the firm intention of Government to carry
out its promises and its determination to treat all fairly
and without favour.

Dr. Campos Salles in London.—The reception accor-
ded to Dr.
Werld is satisfactory in every way, emphasizing as it does
the sentiments of good will and friendliness that have
always bzen the key-note of the Commercial relations between
the two countries, and with which the Brazilien R :view has
made its aim to identify itself, and to interpret. The feeling

Campos Salles in the Financial Capital of the’

so unmistakeably expressed at home is mno less vigorous -
amongst the local educated foreign element, in spite:of the
attempts of Jacobines, on the one side, and jaundiced and. .
disappointed croakers, on the other, to upset.t/e entente cor-
diale. Believing, as we do, that foreigners who sponta-
neously chose this country for their adoption incur on their
side respousibilities which are not satisfied by the simple
“labouring” howsoever “truly, to get their own living,”
but entail the moral obligation of identification with the
interests of the country that shelters and not unseldom
enriches them, we can but regard as bad citizens and real *
paras’tes those that superciliously stand aloof, refusing the
contingent of their aid and sympathy towards the general
weal, or to take their share in the national life and its
responsibilities. The insolently hypergritical attitude adop-
ted by some, who whilst refusing to recognize a single good
quality in Brazilians, are content to drag out their sordid

‘lives in the midst of incongenial and often hostile elements

in the sole hope of gain, seems to us, in place of a mark of
the suporiority they invariably assume, a sure sign of mean
and paltry naturss, which whilst incapable of sympathy,
aceept hospitality only to abuse it, wounding the hand that
feeds thom. The alien must always be a debtor, not because
he Aid no* give his quid pro qué for all he gained, but for
the privilege of making the exchange, which, it is some-
times forgotten, is not after all a right. What he thus earns
is his, no doubt, and he has the right to dispose of as he
will; but he who thinks that he thus liquidates accounts,
and has fulfilled the whole duty of man, can have but a
poor conception of his responsibilities.

And that is why we are glad to observe so unques-
tionably friecdly a disposition towards Brazil just at the
moment when some soreness might have been suspected
on the part of the creditors who resolved, however spon-
taneously, on a real sacrifice. Nobody can pretend that
payment of interest in bonds is equivalent to cash, and
yet the feeling that Brazil has done its best, has strug-
gled to the last to maintain untarnished its good name
amongst the Nations, and therefore, deserves, the conside-
rations and sympathy of its creditors, was evidently upper-
most in their minds, compelling them not only to be
generous in their treatment, but, what is better, sympa-
thetic !

«“To be sympathetic”, as Taylfourd said, “is the first.
great lesson which man should learn.” TUnless he learns to
feel for things for which he has no personal interest, he can
achieve nothing generous or noble. ” Sympathy is the first
condition of criticism, and deprives it of bitterness, however
severe, and, like mercy, “its quality is not straived, but
droppeth like the gentle rain from Heaven. It is twice blest.
It blesseth him that gave and him that takes. 'Tis mightiest
in the Mighty, and becomes the throned Mor arch better than
his crown.” :

We suppose there will be always grumblers and grow-
lers in the land disposed to meanly look a gift horse in the
mouth. and cannot be surprised to notice attempts to be-
little London’s attitude, reducing it all to mere caleulation !
There were but two alternatives, it is pretended, to accept
the terms offered, or what would be worse-— Bankruptcy !
Our creditors, therefore, made a virtue of necessity, and now
pose as generous friends, when in reality they could do noth-
ing else | Such criticism is not only unjust, it is ungratetul,
and we are glad to say the expression of the opinion of but
a small minority of soured or sordid natures, incapable of
appreciating a noble sentiment or generous action ! In point
of fact many resources were open to our creditors. Brazil
was far from Bankrupt, nor could she decorously' have
shirked har obligations, whilst such properties as the Central
Railway remained hers. If, then, her Creditors had listened
only to the counsels of self-interest and exacted their ‘‘pound '
of flesh” instead of contenting themselves with almost purely
pominal guarantees, the critics may. rest assured that it was
not because they were unable or afraid to enforce their
claims, but because the spectacle of a country struggling, as
Brazil has straggled, to maintain its honest name and fulfil
to the letter its obligations inspired more confidence in its
future than all the railways it could offer ! This it is that
alone has smoothed the way and sectured terms for Brazil as
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- honourable to its self-respect as to the i,_ntellige’n.ce of its

" international’interests must always be, how impossible it'is

‘on the market.

- payment’ of What'is due to them at the rate of exchange of
say 137112 @’ pef mil-réis also for thrée years, and offer to pay
- ‘after that term a fraction of interest more, until our credi-
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creditors, -whose ~evidént “desire it is to assist, and not to
maim, their client. : B o
No class better comprehends how indissolubly bound up’

that ene member of the great family of Nations'should suffer
loss. and ‘ruin’ without inflicting injury on others, or be less
disposed to push an honorable debtor to extremities ‘than the
great Merchant-Bankers that lead and direct opinidn in

London. And it is this conviction, more than anything, |

their desire to live andlet live, that prevents English finance
from degenerating into mere money-grubbing, and that has
welded incongenial materials into a chain of symp?,thy
between peoples widely different in thought ajud aspirations.
To be fair and just in all thoir dealings, individually and col-
lectively, is the high aim of Englishmen in the abstract, and
though in the concrete examples of grasping usury and over-
reaching are not uncommon, still such is the keynote of their
character, and, impressed on their dealings as a people, is
their proudest inheritance, the great secret of their success.

The confidence that our creditors have shown in our
honest intention and effort will not be thrown away. Nations
are slow to change; and if the firm purpose evidenced by
this Country in thepast, and in the face of overwhelming dif-
ficulties can be any criterion, we may test assured that
Brazil will not go back on its record, or fail to meet the bill
drawn on the future when due !

" From an Occasional Correspondent. After having
read in the last number of ile Brazilian Reriew, the exact
terms for the financial compromise the Government is going
to make with its European creditors, the idea forces itself
upon the reader that less onerous terms for Brazil might
have been found without placing the creditors ata disad-
vantage.

The idea is to issue bonds to the extent of £ 10.000.000,
carrying 5 9/, interest and 1/2 go amortization, which will
be handed over to the holders of Brazilian gold bonds & gua--
rantees, as required io meet the interest and guarantees on
the  different gold loans or railway guarantees during the
next three years. :

To call the emission of these bonds a loan seems to lead
to an erroneous idea, as there will be no public subseription;
otherwise, it would hardly be possible to issue these bonds
at par value, considering that the 5 °/, loan of 1895 is quoted
about 58 in European Stock Exchanges.

Even with the guarantee of Custom-house revenues or of
the Central Railway, which by the way ought to be consi-
dered as pledgesfor the already issued loans, we doubt whe-
ther European capitalists would subscribe to a Brazilian loan
at par, and. we feel quite sure that those bankers who pro-
pose the above mentioned scheme to our Government would
not like to guarantee it on such terms.

The bond-holder who wants to sell these funding bonds
would very likely not get much more than the market va-
lué of the 1895. 5 °p, loan, and the value of this must be de-
pressed through £ 10,000,000 of similar paper being thrown

The whole matter lies between this country and its fo-
reign creditors, and we think direct negotiation with the
council of foreign bond-holders would lead to as satisfacto-
ry results, without having to pay a heavy commission to the
intervening bankers. 5

Besides it must not be lost sight of that Brazil has to

Vould it no ‘bé'B_é'ﬁ_téivf:tp:a,ll‘ p'zir‘ties_:_-conc'é:rnédi=t6 :prro;i
pose ‘to, the holders of Brazilian bonds and guarantees the.

‘4 tax than -to- collect
-but why. there should be so much delay in making the
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‘moratorium of 3.years for half of our obligations in gold ?.

v To a commercial man this arrangement must ngvessu.rL
ly appear more logically satisfagtory than to contract ano
't.her debt, which in this special case would be equal tf)‘tl’lé
vfou:l‘tyl}. part of all our present’ outstanding obligations in
V?.O‘l:d"hf Thlh'ee years in the life of a Nation'is o very shorg

ime, dnd it does not seem likely to reform w
what dec;;mdus‘of misgovernment hyve disurgunised

Contracting a new debt of £ 10.000.000 will prove ‘too
heavy a burden after three years’ time, and Brugil will again
be obliged to have resource to the benevolence of her m%’edi
tors, which by all means should be avoided ! _

) The nominal liabilities of the Union, amounting aceor-
ding to the Brazilian Review to £ 2.847.000 (v 1212 (‘1,_
Rs. 50,611:119$000. R

The Government would bave to make good the diffe-
rence between 13 1/2d. the actual rate at w?ﬁ.ch they can
bL}y gold drafts here. Taking an uverage drawing rate of

6 .ﬁ/id. another Rs, 50.611:119%000, would be I'Cquil}%d This
amdunt ought-to be found in the country itself by cv(;uting'
an 1ucon}e-tax and in order to ameliorate our trade balunca
by levying part of the custom dutics in gold which would
tend to decrease importation. ‘

' A third way is still open, in calling on the federal
Statqs to make up the deficiency in proportion, to their an-
nual lncome or in proportion to their.population, as it is
done in Germany. In any caseit is our duty to strain our
own forces and not to look for outward help. 'By constantly
doing this in former times we are reduced mow to. our
present state of helplessness. o

The other part. of the scheme to deposit ever ¥
about Rs. 38.000:000% for the reduction of qur cnl‘l‘e?l,c)_';fof:;'
th.e formation of a gold reserve does not appear to us a very
wise measure either and is at least open to doubt.

Very important quantities of our circulating medium

only with difficulty find their way back to the great arteries
and cenfres. . .

We even maintain that without a regulating institution
like the Bank of England or Bunque de France or Deutsche
Reichsbank which are empowered to issue or withdraw
paper money according to the requirements of the market
i.e. without an elastic money supply, the government would
only play into the hands of the five forcign Kxchange banks
or better said bill-booking institutions, ,

of money is felt, ensuing heavy losses to commerce andin: -
dustry and this with the supposed excessive emissions..

exchange would rise further to 12d. or 15d. or even 18d.
within the space of three years ? Nobody can be so blind as
not to see that this would mean complete ruin. for we cannot
expect that our chief produce. coffee. will proportionately
rise in value. The present fall from Rs. 108300 four wecks
ago to T$500 now, ought to be a warning to our finance ad-
ministration,
1 9/, during that time notwithstanding small receipts.
Tampering with the financesof a nation is very dange-
rous and more circumspection ought to be shown, than has
been shown so far. : S

reorganisation of its finances and perbhaps the adoption of a

rous tea-trade which built itself up with the.helpof a depre-
ciated currency and a commission composed of rgovernment
officials and practical merchants has been composed to dis:
guss the results of the scheme and this ought to be done
here too. Careant consules. .

.. 'The Transit tax. It is everywhere easier to create
it.and nowhere more than

necessary arrangements with the different railwaye for:
he - collection of the tax on’ railway fares is hard to
say. No tax cdan be more easily collected, as the Rail-
ways themselves are quite willing to undertake it receiv-

ing a small commission of 3 or 4 °I, for the trouble

ithin that Spucf*

are always locked up in the vast districts of the interiorand -

Besides what would become of our agricultural class «if *

gold standard, has been warned not to destroy their prospe- -

tors are fully reimbursed. In othef"w,ords to ask f‘ovr:f

Almost every year at a certain period a great scarcity: -

Coffee prices in gold have hardly -advunced -

The Indian government, which is also contemplating-the' "~

Here 5
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and expense. So e however, Government appears to hav®
made no srrangemenis of the kind, and the only Company
that collvets the tax is the Sto Poulo Railway, not only on
fures on its own line. but on the through tickets sold at its
stutions for the subsidiary Mogyana and Paulista lines, As
however the latter do not imitate so landable an example of
cirismp o pissenger [rom Sio Paulo to Ribeirdo Preto,
for example, pays fure cam-lar and er-tax on his return,
what he does if he takes a vetarn, the Comamercio Paw'istano.
From which we take our data, does not reveal. Such anoma.-
lies ave. however puzzling to the ordinary lay-mind always
disposed to look ou foreign cowpunies as suyanifo o sangue
do povo. instead of regarding them as angels of light whose
sole objeet it is to devolop the country, and collect revenue
for Govermnent s and even when they are enlightened as
to the truoe stute of things, are apt to use swear words at
sueh unnecessarily frop de 2éle.

The health of Santos. — In consequence of our notice
of the port of Santos we have received the following
communication from Mr, A, [euatemy Martins, late President
of the Municipal Couneil, in which he begs us to, put the boot
on the right foot’. and not to blame the Municipality tor
negleet when they have nothing to do with the matter,

S Phe Council. ™ Mr. Marting states, “always did its
pest to improve the health’of the city, unfortunately ‘being
wnable to complete its plans, because the State Goverh-
ment having by a special law passed in 1896 expro-
priated all drainage and sewerage work throughout the
Stute. maintains in Santos two permanent Commissions,
one the Suanitary’ and the other of <Improvements’, to
which all matters of this kind are referred. The Municipal
Council, consequently, is powerless, and has no intervention
whatever in the matter.” '

We quite believe what Mr. Martins writes us, but
think that the Municipal Council and Santos people in
general might have been a little more energetic in their
protests us to the manner in which Santos has been treated
in regard to drainage. Whilst Campihas, Rio Claro, Sdo
Paulo itself, and 'a lot of other cities have been favoured
with heavy State expenditure on works of this class, almost
nothing at all has been done for Santos, which, after all
is the most ecxposed of all to an epidemic, and, moreover,
is of more importance, with the exception of the Capital,
than wll the vost put together!

The people of Santos should unite to force the Go-
vernment to undertake at once these indispensable works;
and unless they do so. we can only think that they them-
selves regard the health ot the town as a matter, after
all, of secondary importlance!

The last news received from Santos is worse than ever.
and, surely, shows some carelessness on the part of the Muani-
cipal Council, which should never consent to such barbarity.

Tn view of the state of the drainage, which we des.
eribed in our last, we are told that the Commission has
opened some of the mains and is actually pumping ouwl
the filthy contents into the streets to run down the gutters and
find its way the best it cun to the port! An operation
of this kind could be observed in execution in the prin-
cipal square of the town, the I'raga da Republica ! Tt is no
wonder that the epidemic in Santos shows no abatement
and is assuming a worse-form than ever.

Now that things are beginning to improve and seem
to have turned the corner, we trust that the Government,
which we believe to be truly solicitous of the health of
the whole State. will look after this very important subject
and give Santos its very best and earliest attention. No
question can be of greater importance to the welfare of
the whole State. Santos is the great distributing centre
of the whole of Sao Paulo, and if it sutfers, the rest must
suffer as well.

The credit of Sdo Paulo is quite good enough to raise
a loan for works of this kind ; and, if to secure sufficiently
advantageous terms, some special guarantee be demanded,
surely some addition to the Export tax on coffee, if ne-
cessary, could be made available, or an appropriation from
the -existing tax. Any such addition to taxation would be
well repaid by the saving effected annually in-the cost of
distribution of Sio Paulo’s exports and imports.
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H. B. M. CONSUL’'S REPORT
For 1897 - .
] The report of Consul General Wagstaff on the trade of”
I this port for 1897 is, toour mind, a model of what a Consular
report should be. abounding in Statistical and other valuable
information (that has a great merit, not common to such
reports, of  being generally accurate,) on which private
judgment. as regards the progress and prospects,of the
country. may be founded. Mr. Wagstatt very wisely\‘lealves
conclusions and comments, as a rule, to others, and, if the
d-ta, he has so industriously collected and presented in so
convenient and concrete a form, have been misinterpreted and
misrepresented in some cases, that is no fault of his or of
| his report, but of those that, like the Devil quoting Seri-
pture, are but sceking a convenient peg on which to hang a
tale, and find in the Consular report as good a one as any
other.

« Tt iy satisfactory " says this report “to be able to
record that the Government exercised its exceptional powers
during that time with a degree of moderation which hus
ravely, il ever, before been observable in abnormal political
situations of & like nature in South American countries.
Nevertheless, the general effect was naturally most depres-
sing and discouraging to commercial enterprise, and injurious
to the national credit and prosperity.”

We doubt, however, that the state of siege interfered at
all with enterprise or prosperity. On the contrary it gave
a sense of security unknown for months and perhaps years ;
and, if a poll could have been taken of the Commercial com-
munity, we have no hesitation in asserting that it would
have been almost upanimous in the prorogation sine die of
so happy a condition.

We pass over Mr. Wagstaff's figures in relation to the
coffee trade, which are particularly complete and accurate,
because they go over ground too well trodden to awake fur-
ther interest here, though, deubtless, affording valuable
information to home readers.

Mr. Wagstaff believes, that the price at which coftee is
actually selling, although low, is still high enough to leave a
fair profit to the Planter, we should however like to see his
authority for the statement. On the contrary, we believe
that it is only in specially favoured districts, such as parts
of 8. Paulo, that cultivation at present leaves any real profit
whatever. In an early nwumber we published an estimute of
the cost of growing and delivery of coffee in 530 Paulo, sho-
wing that, after paying 10 ¢/, interest on the invested capi-
taland 2 v}, amortisation, at 9000 per arroba, u profit of at
least 13 0j, remained over to the Planter. But in Rio de
Juneiro and Minas, where the yield per acre is not, on an
average, halt of what we allowed for Siio Paulo, not only
would this profit disappear altogether, but in many cases
the interest on invested capital also, leaving a dead loss to
planters. A proof that this is so is to be found in the fact,
that many plautations have been abandoned altogether in
the States of Rio and Minas, in cases where the yield
does not compensate the expenditure. Doubtless if low
prices continue, the excessive production will thus redress
itself. Mr. Wagstaff gives a number of very usctful and care-
ful tables relating to the coffee trade, onc of which details
the sterling c. & f. prices of cotfee in London for 1897, which
commencing at £2.—4s,—06d. per cwt. in January, closed at
£1.—-8s.—6d in December,giving a monthly average of 33s.3d.
per cwt. for the year. and making up a total of £18,859,250
as the c. & £, value for the coffee shipped in 1897, against
£18,500.000 the f. 0. b. value in port according to the esti-
mate of the Brazilinn Review published in its first number
of 3rd. of March. .

Mr. Wagstaff refers to the notable reduction of ceral
{ imports during the past year, asa satisfactory feature, which
e attributes to the planters having at last awakened to the
necessity of raising other crops besides coffee. It seems to
us, however, that the movement is due rather to the fall of
exchange, that has so enhanced ‘the price of corn, whilst
that of coffee has steadily and. simultaneously diminished.
Should exchange or the price of coffee rise much, we may
expect to see corn and cereals imported as before. Agricul-
turists are but buman, and lopk more than anything to
their im‘mediate interests, and making as big profits 1n as




- situation is such as to admit of such a movement. The fact is

little time and with the least labour possible, just like

‘the Central Railway only recovers at the very lowest rate.
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anyoue else. The Central Railway has always been worked
move with an eye to develope the country and its industries,
rather than for a profit, reducing, for example. freight on
produzs from the interior to the almost nominal rate of 11s,
per ton per 50O kilometres, less than 1/2d. per ton-mile.
This being a well-known fact, statements in evident contra-
diction should be accepied with caution. Such is the case
with the instance given in this report as regards Manganese
ore. This ore is carried from a distance of 310 miles and an
altitude of 4,000 feet. The ore is of first-class quality and
worth about £2. per ton. Owing to the depreciation of the
currency, and the facility with which it is qnarrvied, the
cost of getting is extremely low, whilst storage room and a
loading pier ave provided at the port gratis by the Railwuy.
The largest item of cost is consequently freight, although

with a reduction of 40 v/, on the lowest classification. The
ube comes out to 103140 per ton, per 500 kilometres,or at the
present rate, of exchange, less than 1/3d. per ton-mile. Com-
pare this rate with the average of 1/2d. a mile of Kuropean
and other lines, and it is clear that not only is the freight
extremely low, but that it cannot be sufficient to even pay
expenses, Lt is true that the railway has less volling stock
than could boe wished, but it is likewise unreasonable to
expect it to increuse its stock solely to facilitate the transport
of goods, on which it can gain no profit. The rensonable po-
licy in §uch case would be for the owners of mines to com-
bine, and purchase or hire all the rolling stock they reguire,
and come to terms with the mauvagement for hauling. An
industry, that can only succeed at the cost of loss to the
State, however profitable it may be to private persons, is
not worth the trouble of maintaining, even if tlie state of
the finances of the country or of thc railway itself admit-
ted of any sacrifice. The first duty of the Central Railway
management is to make it pay its way, and that it will never
do, as long as goods are to be carried ata loss, as many pre-
tend, pro bono sno, that they should . be.

Mr. Wagstaff discusses the Tariff question, and natu-
rally, representing the interests of a manufacturing and
exporting community, looks at the matter, almost exclusively,
from the view of the manner in which they will affect con-
sumption and react on revenue. No doubt what he says is very
true as regards the spurious national protected industries,
that only fit-together goods imported from, and manufactu-
red in, foreign countries, thus unnecessarily enhancing their
price to consumers. In that case surely foreign manufactu-
rers can scarcely be injured, as, what they lose by exporiing
the finished article, they must make up by supplying the
component parts, the rveal sufferer being the consumer in
this case. There are. however, other considerations beyond
that ‘of mere vevenue, and the fact that though duties have
been reduced in some instances more tham 20 v/, revenue
has not increased but continues to fall off more and more, is
sufficient proof that a mere increase or decrease of customs’
tariffs is insufficient to affect revenue, unless the cconomical

that the country is poor, and cannot afford to increase its ex-
penditure. Tf duties are lowered so as to enable forcign goods
to compete with local manufacturers, it is probable that their
consumpiion will increase at the cost of the latter ; but in
such a case Tevenue will only increase if the expansion of
imports is sufficient to compensate for the veduction of duties,
which actually is far from being the case. To sccure suffi-
cient revenue tothe country is unquestionably extremely
important, but in our case where a large part of expendi-
ture is-abroad and, the balance of payments already in, to
say the best of it, unstable equilibrium, it is of as great. or

even: greater, importance to guard against any possible,
inflation ‘of tmports that might still further disturb that |

. equilibrium and the currency. |

As -all imported goods must be paid for soencr or
later, any . increase in foreign expenditure on this head
mist increase the demand for bills, and cousequently add
to ‘our ‘embarassments and the difficulty of maintaining 1
exchange.  ‘On that there can be no two opinioni; and, as |
every fall of 1d. in exchange represents an enormous addition
to' our foreign expenditure, it is evident that if a reduction

TIIE Braziuian Reviow, Y

of duties influte imports on the e haad and thus inerease
our liabilities whilst reducing ovr means of meeting 1hem,
such w policy can be neither wise aor heaithy. $¢x:~;1\"-
misapprehension on the subject. it may b well to state
that the Irazilinn Rerie v lLins no ])?'il{x:l'1il)‘.1i\2 leanings :
but, comprehending that for very muny years to come
import duties must be the principal souree of revenue,
it desires to sce some rationad inethod adopted that would
free revenue from heing atected by the constant oscillation
of exchange, and establish. once for all. o definite and
settled tariff.  This can only be done by a tavilt appraised
and recovered in gold  To reduce Anties still nore would
in our opinion be mnst unwise: to muke them almost
prohibitive on luxuries. and unnoeessary imports that can
be equally well produzad at hone sach we e wonld,
we think, b2 adlvantagrus. Buat. shonald the o)ld tasid
b2 adopted and give rise-to an incrense of duties. as it
probably would, there would be no objection =0 long s
it. were prevented from exercising a further IH’nll-L:ti\'v
influence hy imposing equivalent internal duties or exeise.
To some_such policy we arve hound to come Lhefore lonw.
and the sooner the better for all concerned. C

My, Wagstaff's failure to interest the British eolony
in a scheme for a local British Chamber of Comnmneree,
does not surprise us; indecd. we had predicted it in our
first number, but believe. that even were it useful only
in bringing to the attention of  the proper authoritics
abuases and impediments to freedom of trade existing at
home, such as were pointed out hy a merchant in his
reply to the Consul, such an experiment would he worth
making. Englishmen scarcely appreciate the hinportance
of collective representations; so accustomed ave they to
independence ; but a little consideration would show that
any recommendations that they might like to make at home,
would certainly meet with greater attention. and awake
more interest in a collective form than through private
sources, however influential. '

The rvestrictions on trade that are inflicted by such
measures as the Plimsoll load line, strikes. and other drasw-
bhacks., are, atter all, but forecasts of what other manu-
facturing peoples must equally go through in their turn.
We come first heecause more advanced buat later on it will
be the Americans, and then the Germuans tuarin to go
through the mill, from which our industries will have
atready emerged, and have a corresponding advantage over
others. It is impossible to believe that German saitors
will be everlastingly content to ship on hourd of overladen
vessels, or that German avlisans witl cternally agree to

work 9 to 10 and more hours a day for wages inferior to
what their English colleaguss got for eight! Increasing

trade brings wealth and a demand for great comfort, case.
and leisure, and with it the inovitable consequence of
struggles between labour and capital : the fivst ever ex-
acting groator concessions in this sense. the other resisting
such demands,  To get through such u ~trugule pacitically
without embittering classes. is the great desideraf o, at
which English legislation aims rather than that of enabling
manufacturers to increase their prolits at the expense
of labour. ’

The trade of the port has declined in 1597 a5 the

}Cousul thinks. in consequence of the increased duties on
fimports 5 but duties have been lowered again this year.
“and yet things wre worse than ever

There arve other
factors of prosperity basides duties ; and the principal one
i3 that of relative prosperity. At prescat Brazlis poor,
its coffee has fallen 609/, in value. and cannot purchase
the same amount of foreign commodities as  before. hine
iNae- la~hrymae; whilst it is also nnguestionable that a
very large part of the import trade formerly done at Rio.
now goes to Santos, where facilities for loading aud un-
louding are far greater. and the tendency for Sdo Pauloe
to manage its own trade augments from day to day.
As rvegards the coasting trade. we cannot altogether agree
with Consul Wagstatf's conclusions ; as. with the exception
of some particular seasons or districts. National tonnage

is generally in excess of requirements, and yields but small

returns.
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Entries of British vessels in 1897 showed a d%dggg

of 123 steamers of 226,683 tons und 87 sailers-ef 6.
tons, compared with 1&')(), and is perhaps {he most-notic
10¢tuu, and, thongh it is true that-entries of othéi na

~alities spllm vd hkc\\ iso; -the percentage of rednction is
greated in’ the tasc .of Great-Britain; being 16 per e 4
agamst onty 69/, for= German, 714 0f, for Freneh, o
1.6 9/, for Ialjan cntries, whilst ‘in othu ports Lhe 108
rof tgy ound is. s*tlll. more noticeable,

A CoupIe of Lapsi: - The .amusing e¢qllaboradar of the
RIO News, Nlc‘odemus Dewdrep, ewdently has his eye on the
Brazilian Reriew. " With such a * chiel takin' notes” we shall
have to be more careful and read up our birthday and church
calendar, in which we confess to being indifferently posted.
In regard to matters of this kind, we arve alwa.ys willing to
how Lo the superior knowledge of the ‘Rio News", and When
we want to know how to fold letters and addr ess to So-
vereigns, or other important information of this nature, we
. shall not fail to apply 4o our colleague., Meanwhile we hope
that Nicodemus Dewdrop will continue to enliven the publie,
and show ‘us a little indulgence, until we get up the subject
tholouuhlv Looking at our Whittaker it seems that Nicode-
mus is right and hor gracious MAJesty has completed one
year more than we credlted her with. * Anyhow, whether
this is her 78th, 79th or 80th birthday,as some native papers
swant to make out, the Brasilim Review hopes she en]oyed
it. and wishes he1 very many happy returns of so auspicious
an evon‘r

tion-

It is statod that the concossion, tr amway lines, and ma-

terial of the Curris Urbamos Co. has been sold to a Ger man

" Syndicaté for the sum of Rs. l],()()O':O(N),\b’;()OO, and that the
deed of sale will be extended in a few days.

A PARALLEL
Chile

$50,000,000
Nil

Argentina
$143,000,000
$ 70,000,000

Nit

Exl\m.\l&s For 1898. . ...
Floating debt.........
wReserve:fn cash. ... .00 B
Paper money in circu-

aNd o
$21,000,000

ROR e e i Nil $260,000,000
TForeign debt.......... £17 ,696,270 £55,406,310
Survic(' ol the foreign

£ 050,680 £

2,407,188
$31,904,343

. § 31,290,533
De punes and Scenators .
Gratitud

L monthly pay........
i National $ | OOO ,000
Number ¢f Generals. ... 10 33
Guenerals’ pay ... $76,000, 3»40,3,()00 (bar pcchlnchns)
K \pmts T £15,000,000 £24,000,000
- Impmts .............. i14 000 000 £19,000,000 ’

- Argontma has.econgmically. the best of it, but finan-

clally Chile is a long way ahead of its rival, for which
the 33 high priced Geueruls in Argentina, we fear, will
“gehreel _prove. acounter -balance, What is rotten in Ar-
geutma. s the system of - official -corruption  that under-
.mmes evmythmg, and- must give immense advantages to
“Child incase war were to break out. We ourselves. do
not believe there will be any war, as Argentina will knuckle
imder - and acccpt arbitration at the last moment. Anyhow,
“the mowement is a- convenient one, cspecw,lly on the eve
of a gener a.l _election, when friends and enemies have to be
squmed with fat commissions !

: PROCLAMATION
OF THE BRITISH GOVERNMENT

Pubhshcd in the London Gazette E\tl aordinary.
April 26 1998,

. THE nght Hononrable S1r Ma.tthew Whrte Rxdley, Bart., M.P.

to the Liords Commissioners of the Admiralty :(—

‘ Foreign Office,
April 23, 1898,

MY mes

"HER Majesty, being fully determined to observe the
duties of neutrality during the existing state of war between
Spain and the United States of Americd ; being,” moteover,
xresolved to- pr event as far as posmble, the use of Her, Ma]es

‘eable’”

ty’s harbours, ports, and coasts, and the waters within Her

;Majesty's: territorial jurisdiction, in aid of the warlike pur-

poses of either belligerent, and to insure, by evéry lawful
means in Her power, the due observance by Her :subjects

| towards both belligerent Powers of the Rules embodied in
Article VI of the Treaty of Washington of 8th May; 1871,

copies of which are herewith inclosed, has commanded.me to
communlcate to your Lordships, for your guidance, the
following Riles, which are to be treated and enforced as Her
Ma.;esty s ordersand directions :—

Rule 1.—During the continuance of the present state of
war, all ships of war of either belligerent are prohibited
from making use of any port or roadstead in the United
Kingdom, the Isle of Man, or the Channel Islands, or in any
of Her Majesty’s colonies or foreign possessions orv depen-
dencies, or of any waters subject to the territorial jurisdiction
of the British Crown, as a station or place of resort for any
warlike purpose, or for the purpose of obtaining any fucilities
for warlike equipment ; and no ship of war of either bellige-
rent shall hereafter be 'permilted to leave any such port,
réadstead, or waters from which any vessel of the other
belligerent (whether the same shall be a ship of war ora
merchant ship) shall have previously departed until after
the expiration of at least twenty-four hours from the depar-
ture of such last-mentioned vessel beyond the territorial
jurisdiction of Her Majesty.

Rule 2.—If there is now in any such port, roadstead,
or waters subject to the territorial jurisdiction of the
British Crown any ship of war of either belligerent,.
such ship of war shall leave such port, roadstead, or

waters within such time, not less than twenty-four
hours, as shall :be reasonable, having regard to all
the circumstances and the condition of such ship as to

repairs, provisions, or things necessary for the subsistence
of her crew ; and if after the date hereof any ship of war of
either belligerent shall enter any such ' port, roadstead, or
waters, subject to the territorial jurisdiction of the British
Crown, such ship shall departand put to sea within twenty-
four hours after her entrance into any such port, roadstead,
or waters, except in case of stress of weather, or of her
requiring provisions or things necessary for the subsistence
of her crew, or repairs ; in either of which cases the autho-
rities of the port, or of the nearest port (as the case may be),

shall require her to put to sea as soon as possible after the

expiration of such period of twenty-four hours, without per-
mitting her to take in supplies beyond what may be neces-
sary for her immediate use; and no such vessel which may
have been allowed to remain within British waters for the
purpose of repair shall continue in any such port, roadstead,
or waters for a longer period than twenty-four hours after
her necessary repairs shall have bzen completed. Provided
nevertheless, that in all cases in which there shall be any
vessels (whether ships of war or merchant ships) of both the
said belligerent parties- in the same port, roadstead, or
waters within the territorial jurisdiction of Her Majesty,
there shall be an interval of not less than twenty-four hours
between the departure therefrom of any such vessel (whether
a ship of war or merchant ship) of the one belligerent, and
the subsequent departure theradfrom of any ship of war of
the other belligerent ; and the time hereby limited for the
departure of such ships of war respsctively shall always, in
case of necessity, be extended so far as may be requisite for
giving efféct to this proviso, but no further or otherwise.
Rule 3.—No ship of war of either belligerent shall
hereafter be permitted, while in any such port, roadstead, or
waters subject to the territorial jurisdiction of Her Majesty,
to take in any supplies, except provisions and such other
things as may be requisite for the subsistence of her crew,
and except 50 mtich ¢oal only as may ‘be sufficient to car ry
such vessel to the nearest port of her own couutry, or to
some nearer destination, and no coal shall again be supplied
to any such ship of war in the same or any other port, roads-
tead, or waters subject to the territorial jurisdiction of Her
Ma)esty, without speeial permission, until after the expiration
of three_ months, from the time when such eoal may have
been last supphed to her within ‘British ‘waters as aforesaid.
"' Rule 4.—Armed sh1ps of either .belligerent are inter-
dicted from.éarrying prizes made by them into the ports,
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harbours, roadsteads, or waters of the United Kingdom, the |
Isle of Man the Channel Islands, or any of Her Ma]est) s
Colonies or possessions abroad.

The Governor or other chief authority of such of Her
Majesty's terrifories or possessions beyond the seas shall
forthwith notify and publish the above Rules.

I have, &ec.,
M. W. RIDLEY.

(Enclosure.)

Rules annexed to Article VI of the Treaty between Her
Majesty and the United States of America, signed at
Washington May 8, 1871.

A Neutral Government is bound—

First.—To use due diligence to prevent the fitting-out,
arming, or equipping, within its jurisdiction. of any vessel
which it has reasonable ground to believe is intended to
cruize or to carry on war against a Power with which it is
at peace; and also to use like diligence to prevent the
departure from its jurisdiction of any vessel intended to
cruize or carry on war as above, such vessel having been
specially adapted, in whole or in part, within such juris-
diction, to warlike use.

Secondly —Not to permit or suffer either belligerent to
malke use of its ports or waters as the base of naval opera-
tions against the other,-or for the purpose of the renewal or
augmentation of military supplies of arms, or the recruit-
ment of men.

Thirdly.—To exercise due diligencé in its own ports and
waters, and, as to all persons within its jurisdiction. to pre-
vent any violation of the foregoing obligations and duties.

EDWARD W. WYSARD
18, RUR BOM RETIRO, 78 §A0 PAULD

American and Argentine Produce on Consignments and
Commission

Caixa (P. O. B) 441, 8. PAULO
Telegraphic address.—WYSARD

HOG & Co.

Commission Merchants & Tmporters.
’ Caixa n. 228.

RuUa 1° pE MARcO, 87.

H. L. WRIGHT‘“&' Cd.'

LATE
(Wright & Wysard Bros)

SANTOS

SOTYO MAIOR, BARBOSE % G

Importers of
Hardware, Medical Stores, Building Materials,

Caixa 139

Salt, Iron
and General Importers.
. 44 Rua do Commercio 46

Sdo Pavlo.
«SOTTOBAR" S. PavuLo.

P. O. Box, 157.

"TEI;EG.‘ ADDRESS:

IMPORTER OF
Hay, Corn, Flour, etc.

RUA BRIGADEIRO TOBIAS

P. O. Box

HYPOLITO CAZABAN
' Sdo Paulo )

H. E. Hime.
J. C. de Figueiredo.
H. R. Beans.

14, RUR DA CANDELARIA

Cable Address: HAROLD
RIO DE JANEIRO.

Caixa do Correio 231,

Telephone 14.

THE LONDON AND RIVER PLATE BANK, will receive on

Tuesdays, Thursdays and Saturdays from 10 o 3 0" clock, theol.|
shares of the Estrada de Fervo Leapoldina for conversion into shares

of the Lieopaldina Ruilway Co. 1L d.
The new shares will be delivered on Mo Tays, Wednesdays and .
Fridoays, after three days deposit for examination,
From now and onward, the conversion  will be made in the Bank's
new buibding, at run da Alfandega nos. 19 and 21, 1st fioor,

Money and Shave Favket,
QUUITATIONS DURING THE WEEK, ENDING 10 JUNE 1593,
WERE AS FOLLOWS:

. o A
Maximum and Minimum

. 1 C1AL RATES
Bank Counter Drawing Rates OFFL S

June

3 0fs SIGHT §

L o 1 ’
: gg& ;:‘1‘88- CACRECR 0387 111611820 1. 641 1.972 6 03

‘ 1

1.339 1.653, 1 .2

4th 1.363 1.0521

! 1 i i
j;,‘o?g:g, 9132 ll 310 16177 15138:1. 31’10)012%(,3\3

|
. 464 6. 400‘ ‘ " |

6th

7th 165 6B T 15/32 1 l1 T 20641 °“9|1 570 L2227 682
| | | \ | | | I
78/8 |1.272 1.570)1.2 - !
8thl 15-1 120 ATl :_,j“l 187 604107 0 16 101 1557 7 OFHIL6 1 m) 1.206.6.550
otn| Holi- } ! i 1 | ‘ ’ ‘ '
day i ..... ‘ ..................... }
: | \ i
10U T BB LIBLAW I8 451 6.8 oot \‘ ’
A 1351 1SETILERE 470 6,617 7 23032 1.235 1.6 7 45(34 1937 1 528 1,180 6,417
I T T S T DO T A L
L8 ol | - N
¥ 7 29911.r-.05“m.=.ﬁ 175 6. T/ |1.282 15827 27/64;1.284 1.585[1.227 6,69
i | i i | |
Extremes duriug the week closing Juue 10th were 7 17i6 to

T13/16 for 90 d4/s. Bank paper, and 7 1/3 to 7 20/32 for private.
The average Bank-counter 90 dfs. drawing rate fm the woe 'k
comes out at 7 11/32 and its corvesponding sight rate at 7 ‘)/'L’ again.t
T/16 d. the average official or Associngio 90 days rate, and 7 27/64 its
swht rate.
On the basis of the Bank swht rate, the average depreciation loe
the week is 73.03 of¢ and the premium on gold 271.03 ofy against
7465 o/ and 2045 of, respectively last week. At these rates:

£1 was worth 328961 against 35%068 the previous week
Ushilling ,, . 19648 . 19553 ., ., .

I peany ,, $137 . $146 » "

1 France . . 18310 [E 11 E S, ’e Ve

1 Mark . 18617 " 21

1.8 GBT90 ' TR .

208000 picce ,, TIHI63 TSEOOS

Foreign Exchange on London and Premium on Gold.

kS

Puris Berlin - Genoa Lisbon  Madrid  Buenos Ayres
cfo oo ol ol
June 4th 20.311/2 — 82.0 — —
Gth — — 82.5 T8.00 2638
Tth 20.30 .20 81.0 6.7
8th — 30.0 T9.00 8
Oth 20.32 th(Ln Holiday Holiday Holiday
10th —_ — 85.0 85.25 266.4
Average, 20.311j6 7.20 821 9.4 264.2

~ The Bank of England Rate remained unaltered during the week
at-3.0/;, whilst the Open-Market rate was lowered from 2753 to
23/8 ¢fa.
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Brazilian Securities, according to the cable of Messrs N. M.
Rothschild to the Bank of the Republic, dated 3.50 p. m. June- 9th,
showed the following alterations.

June 9. June 2.

1879, 4

1/2 per cents 67 (11
1888, 4 1/2 ,, ., 56 bY|
1889. 4 - 8312 52
1893: 5 wo o 6012 58

Monday June 6th. The Banks opened all with the rate of T8,
later on raising it to 7144 except the French Bank, that kept 7173 all
day. Bank paper was done at 7 3/16 to 7 5716, and private at
7 1/4, 78/8, and 7 13/82, closing at 73/8—1 )16 with fair business
doing.

Tuesday, June Tth. The English Ranks all opened at 7 3/3, the
German and French at 7 5/16, which they likewise raised to 7 3/8 later
on.  The German and River Plate raised it later on to 7 1f2, closing
wt 79/16. Bank paper was done at ¥ 7/16—7 1/2 and Private at 715/32,

" closing at 7 5/8—7 11/16.

Wednesday, June 8th.  All the Banks opencd with 7 1/2, except
the T.ondon and Brazilian at 7 38, which it raised to 7 1/2 later on.
Bank paper was doneat T 9/16, closing at 7 1/2—7 17/32 and private
al 7 5/8, closing at 7 10/32—7 5/8.

Thursday, 9th June.  Holiday.

Friday, 10th June. All (he Banks opened at 7 58, except the
Freneh a 7916, which altored it to 7 5/8. The German and British
posted 7 11/16 and 78/ in the course of the day, all the others
preserving 7 38, Bank paper was done nt 713/16, closing ut 73/4
and Private at 7 2132 and 778, 7 20/32, closing at 7 13/16—7 7/8.

Suturday, 10th June, All Banks posted 7 3/4, the only alteration

heing the London and Brazilian to 71116 in the course of the-

27/32, 7 18J16, 7 3M, 711/16,

afternoon. Bank paper was done at 7
T34,

7 5/8, closing at 7 11/17 o 7 23[32; and Private at 7 23/82 and
closing 723/32 prompt and 7 15/16 for July.

From our own Correspondent.—Pana. Weaie delighted to ses
‘our esteemed Correspondent at Para has come to life again, as hie
long silence inspired fears as to his safety, and trust soon to Dbe able
to give our readers the advantage of his interesting correspondence.
His cable dated June 10th, is as follows:

Exports Rubber gince 1st. June ... tons... 200
Value of ditto......ooveveeeienn e £ 70,000
Receipts to date—(month).......... tons... 235
Probable total for the month of June,tons. .. 1,000
Value aitto 1§13 ¢ AP R £ 350,000

As can be seen by the telegram from our Special Correspondent
on another page, the value of the Rubber shipped during the first ten
duys of June was £ 70,000, and arrivals £ 82,250, against the forecast
of £ 80,000 per week for June and July given in our 6th. number,
dated April 5th.; and indicates the rellable nature of our Pard Corres-
pondent’s information.

Between Rubber and Coffec the amount of exchange furnished
this week amounted to only £ 200,000 an insignificant amount for u
market whose requirements must be at least £ 400,000 per week for
commereial purposes alone, without reckoning private remittances of
any kind. At the present moment London & other European markets
have kindly undertaken to supply our wants,but this will not last for
ever and some day these generous benefactors will want their money
back, and then will come what our Brazilian and Argentine, or French
friends too for that matter, term a Crag! In Jaly it is to be hoped
coffee will begin to help a little more, but no improvement can be
hoped for from Rubbaer until August.

THE BRAZILIAN REVIEW.
Srturday Evening, June 11th, 1898.

The rate opened on Monday Gth at 7 1/8 und closed flatat 7 11/16
to 23/32 for Bank, and 7 23/32 —7 8/4 fur private, a further improve-
ment of about 1/2d. during the week, equivalent to70f,, or 34 o/, since
the rise begen ot 21st May! The dead-alive state of the coffec market,
where no one ventures to buy for fear of a further rise, shows how
pernicious such vinlent alterations must be. Whilst, what will be-
come of the cotfee industry if exchange be pushed up miuch higher,
with low prices and large stocks abroad, is a point well worth think-
ing about.

The greater part of the rise is duc to speculative buying from
Europe : and to the partial liguidation going on Saturday the tlatness
of the market was attributed. Some time or other this must all be
liquidated, and the periodical demand for bills thus created will in
all. prebability keep the rate from going up much higher. At least
such is to be hoped will prove the case. If London likes to supply
us withcover well and good, we can stand a lot of that : but what is
to be feared is that the realization of the profits will atany moment
provoke reaction and bring sbout another violemt alterition
in vakaes so painful and injurivas to the real interests of the
market. . :

The most extraordinary ideas are current amongst even good
business men as to the real situation, an unlimited advance being
supposed by many to be a matter of mere determination of ¢specula-
tors to keep on selfing and taking profits, and selling again as long

as they please ov until it go to par.  We are sorry to have to destroy
g0 beautiful a Chatéau en Espagne, but these enthugiasts forget that,
whether for a rise or for a fall of exechange or anything else, specul-
ation can only be suceessful so long as it accompany’ a real cause in
a similar «ivection. If theve is a rveal cause, or causes, for Fx-
change to go up, it will do so without the assistance of spr-(‘u]utiun.
and all that speculators can do is to push it up a little quicker, and, if
it put it beyond the mark it should go, it will come down nguib and
cause grief to the speculators and to all concerned. Speculative selling
at present is simply accumulating demand for cover later on, which
has to be met ; with what 7 With Coffee and Rubber Bills: with
coffee ut 30s. and a prospect of a smaller erop ! Any one whoe thinks
that our economical problem is solved, and exchange on the high
way to 12, 14, 16 or 27d, that fashion, must have taken very little
account of the engagements of the market. We, still hay fo .pay
our imports and meet private remittances, dividends, cté., which
form a goodly sum ; whilst there are tens of thousands of contos only
waiting a little higher rate to emigrate, und must prevent exchange
from going over a certain level for a long time to come. Any heavy
rise, too, is certain to provoeke heavy selling of Brazilian securitios
and the remittance of the proceeds abroad. ’
Exchange fell because there were teal and pood causes forit,
Before we can make up our minds that it must rise again, we must
determine what the factors pré and contra may be.  TFor our part we
da-not believe that they are favourable, even eliminating Government
payments. Let it be remembered thut even with the assistance of
more than £11,000,000 (real not neminal) borrowed in the four years
1803=1897, it has been found impossible to keep exchange from falling

or put our balance of foreign payments vight, This amount is equi- -

valent to nearly £ 8,000,000 per anum, or near lywhal we are now
freed -from remitting according to the terms of the agreement with
our creditors, so that we are practically in a very similar position as
before ; nor do there seam sufficient reason to expect that the reduc-
tion of our other foreign payments is enough to warrant any rapid
improvement of the currency. Had such been the case, our paper
money could never have beeil depreciated ns it has been !

Speculation is just as rabid as ever : all that has occurred is a
change of tactics ; it is now bull tack where it was previously on the
bear; but is just as hurtful ag before. The market has, therefore,
a right to know and be informed as to what is likely to be done, at
least officially, that is likely to effect the rate either one way or the
other, and should, we think, be kept fully informed as to what new
steps the Government may takein this sense. Reports of Govern-
ment being about to draw immense sums on account of the conversion
of 4 of, Gold Apolices were being cireulated by the “bears™ to boom
the rate, which seemed on the face of them improbable, and (o de-
mand confrmation. We are satisfied, therefore, to be able Lo inform
the market, positively, that the Minister of Finance has no such in-
tention or idea. He will not enter the market at all as a drawer nor
yet as a taker beyond the small amounts required by the Foreign
Office, and other payments of no great importance. The Banks that
have offered their assistance, too, are not likely to be obliged to draw
on head-offices, since it is confidently expeeted that not more than
20,000:0008 at most will change hands, inany case, a sum that the
banks can have no difficulty in supplying.

Just as every boate and rumour was utilized when exchange was
on the sldmp. so now they will be taken advantage of to send it
booming and we warn the public from trusting too implicitly in the
thousand fairy-lile stories set afloat by parties inlerested in bousting
the rate as high as they can get it.

If speculators would only {eave ui aloae (which they won’t
because it is not lozal, but ingernationad) we should no doubt do very
well, and find our level before long @ as it is until a National Bank
like the Bank of Englandis founded thut can really contirol exchange.
we shall always b expos:d to theso oscillation { an<l disturbances.

From our own correspondent. Santos June gth, 1898,

The Huctuations in our exchange market continued, although
not so violent and abrupt as last week, yet rendevlng legitimate
business extremely difficult and risky. Pending negotintions are in
nine cases out of ten upset by a sudden rise or fall, and commercial
bills are, consequently, scarce, most transaetions being done in bank
paper, realizing profits or swallowing losses.

We mentioned already in our fast report thal cgotrary to the

custom, otir market has been 2 buying one and continues to buy more
than to sell. .

Siio Paulo on thoother hand has, aceordiiie to all accouuts, sold
largely, and that is why we are more independent of the Rio market
than ever before. It has happened several times that the drawing vate
as well as the selling eate was more advantageous than the rates
offered in Rio.

Peopie here look at the rise of exchange very sceptically, and
seem afraid of a sudden fall. be it on account of liquidations or
some Haw in the arranjo, which might malke it ail.

On the 3rd, business was done in private paper from 71/3 (o
7 5/16 and bank paper at T 1/4 to 7T 3/16: at the close the market was
easy @ 7 3/16. On the th, the rates wors 7 1/3—T7 5/:6, closing firm.
On the 6th, 7 1/4—75/16, bank paper at the sam? rates. On the Tth,
7 12 to 7 9718, Bank paper at the same rates.  On the 8th. 8o Paulo
market was closed and our market Tollowed Rio market, closing
easier at 7 9/16 for private, bank paper perhapsat 7 1/2. Targe amounts
of gold are bought in small drafts or in coin by colonists and

| laborers; it is naturally quite impossible tu estimate these sums.
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BUSINESS DONE ON THE RIO DE JANEIRO STOUK EXCHANGE
DURING WEEK ENDING JUNE 10il, 1498.

| CLOBIN G
Sales |Mighest | Lowest | oy st
Coweek ! wiek
STOCKS ANy HBoNps. ! ‘
Apuliucllesl ‘uu:u:; 5(31‘1 ll_}ul-rl-ucy 32 8552000 B.‘JO-‘EOO(J‘\ RﬁﬁI(mO 8655000
L itto iold... .. ... B[ [:0403000f 1:040F000' 1:040%000: 10505000
Diito 1805Nntiun‘;tl5°/0 Currency i : 004
Lont . e s 165! 8938000  85OA00D] - 8303000.  BGO0U0
Ditto ditte ditto (ex-div.y. .. 10 BR0B000;  B304000.  A3VFONO —_—
Ditls 1837 National 8 ©f, Cur- '
reuey loan Ovder... ....... - 185 0403000 0380000 9403000: 9403000
Ditto ditto Minns 5 Ofy .. .. 6 TO0H000|  7TO0F000!  TLORION
Ditto Rio de Junviro Municipa- 90 B : i J—
lity Loan......... .... s wlm 1508000 [ﬁOSODDj 150$000( 1505300
i
BANKS | ' :
i
Republici ..o .ovv v veeennns 6471 1543000( 1583000,  1533000;  156$000
Commereinl.L ., . 100] 20830001 2088100 2083000
Commerein (40 9f,) 170 828500 23501 35 823000
Constructor.... ... .. H)e 78750 85000
Rutal @ Hypotheearin (st series). 181 2404000 ; —_—
Popular L 100 33500, —_
Inicindor (alvard). 75T 113 339‘.’0 o —
Ditto. ..o 223 24750 24750 —
Riv e Muatlo Grosso............. A0 11030 1103000) 1105000 _
RAILWAYS AND TRAMWAYS
Sorocabann o Ttuan, ... ;1‘;3 50:4000 503000 R0$000 108500
Leopolding oo oo vaee| 870 Qb GRT0l  ogis0| 08750, 7H2A0
Minas de Siio Jeronyimo, ... .. A 43350 45250 1$250), 45000
S, Chrisloviio tramway. ... ... bIin] 1058000] 1605000 1008000, 1644000
INsurANCE COMPANIES |
Fidelidnde. ... ..., oLl 2 708300 708000 708000 ——
Corron MILLS .
Petrdpolitana. ................... 13 355000 353000 358000 —_—
Brazil Industrial.... ..., .00 36| 1433000 1433000 143%000) 1463000
DuBENTUHES
Leopoldina Ry (2008),.......... 2001 1008000 1003000 10030001 100$000
. . 100 -
Ditto ditto mpm.........._...... 34@ 955000 958000, 938000 —
Ditto ditto (1008). . 1200 9$000 gzon) - SEU0D 43500
Jornul do Commercio . 29]  1603000{ 1¢0f000| 1808000  —
Sorocubann R'y........ 330 H3%U00] 543500 553000 553000
Carris Urbunos Tramwa, anl 2048000, 200%000 "04,&%0”“ _
Credito Movel, Bank...... ") .. 300 128000 313000 323000 —
MoRT6¢AGE Boxps
Bul_\co de Credito Real do Bra- N
zil (2nd series) paper......... 50 58000 255000 255000, pun——
MISCELLANEONS
Melhoramentos no Brazil.,. ... a2 P
L()Le‘rius N neionnes 1620 Iﬁgggg 38;288 3(%;288 208000
Lloyd Brazileire......... .7 .8 38000 35700 3000 —_—

THE MOVEMENT ON 1HE RIO JANEIRO STOCK EX-
CHANGE fell off again this week and was more insignificant than
ever, amounting to only 703:7208 distributed as [ollows:

Public Sccurities. ...
Bank Shares..............
Railway and Tramway Shares.
Cotton Mills

115:5288

' 5:6G03%

Insurance " 1406
Miscellaneous » 3517378
Debentures " 70:071%
Mortgage Bonds ' 1:250%
T98:720$

GOVERNMENT SECURITIES showed scarcely any alteration
compared with the closing prices of last week, and if anything a lit-
tle weakness, 0 0, and 4 °po. gald dpolices having fallen fO‘jﬁOOO.
The conversion of the 4 oo, gold into 5 9, paper is to be effected at
1:2508 for each 1:'-0423, at which rate parity between the 1897 six per
cents will be 1:2508 of 5 of, for 1:0425 of °fo-  The latter, however,

are quotled at 9408, so that there. would be 3 profit of 102§ in accep-
at the vate of 1:000% paper and then pur-,

ting paymemt of 4 o[, gold
chasing 6 °/o 18917 apolices rather than the conversion at 1:3508. It is
probable, howeveér, that if this were attempted on a large scale that
tl}e value of 1807 zlpalice.g would go up and leave but very little mar-
gin for profit. after paying commisgions, transfer, etc. These lutter
are field principally by the banks: .

BANK SHA_RE.S. There wus little doing in these descriptions.
zluslélisllttle alteration in prices of those dealt in. Republica tell 3%, to

RAILWAY AND TRAMWAY SHARES. There was little mo-
vement, the only changes of Importance being a rise of 95500 in Spro-

cabana and fall of 4% in Sdo Christovio tramway.

INSURANCE. There was only one oper
tion, i
COTTON MILLS were also neglected.
DEBENTURES. Leopoldina 2005 werce firm at 100 : d
of 100§ fell 500 reis to 9$000, - rm b 1008, but thos
MISCELLANEOUS.
2(_)5, rose to 228, at which 1600 were done,
hitch in this business that is said to hav

ation of this descrip-

There is a report of some
e arisen on this side,

LONDON STQOCK EXCHANGE.
ending May 21st. 1898 show but littie
previous week.,

QUOTATIONS [ the weels
alteration compared with the

Mellhoramentos, which closed last weels at .

GOVERNMENT SECURITIES. 15833 and IS8 4 15 por cents,
Oeste de Minas 5 pec cents, and 1893 [ive per cents alt improved one
point, 1589 four per conts I pofut, the remoinder showing no altora -
tions. '

RAILWAY SECURITIES. (vnfeal Buliic Stk rase 3 points
and its G ofy debantures 3 points: S and STy Freaueixen S ooek,
and Mogyana 5 0o Debentirees, rose 2 points o cagoas G0f 1 b
tures rose one point, and South Broazilian Bio (Frandedos Sul pose 14
D. Thereza Christine improved 14, whilst (Freat Western Braziion
and Minag and Itio Stoek fell 112 point cache Saeth Brazilinn G por
cent.  Debentures Stoek, feth one point: and Sio Paddo Ry shares
fell once more T 1/2 points 1o 39 12 =81 1120 These shuares ware qun-
ted at 34 =35 only u month aeo, with the improvement in exchange,
however, a rise may be looked for.

BANK. British Bank of Sowth Lmeric o (el 12 point, the rest
bring as before.
MISCELLANEOU3. Lio [nprorem n'x S0tk and 5 oLy 1) by

tures ench fell point.

St. John & EU Bes Pl THHG to 73—, wa L Broazilion Seovnoin,
L.oand Western Brazition Stoek aud dofoeeal stvores all fefl Lpd point,
The Western and Brezitien volomchie (e st poiat
to 104—107.

The declared movement on the Sdo Paulo Stock - Kechunge was
even more insignificant than in Rio, being ondy I 35007325000, diy-
tributed ns lollows :

Bouds of the Camurn Municipal 8. Paulo 4ih, issue 22 (o RREANN
ditto ditto ditto Sthe o0 a0 80500
Debentures of the Co, Awan e Luz 300 L, b

Mortgage Bonds of the Banco Gred. Roatde S, Pando 165 L.
" ,,  Baneo Unido de S, Paulo Ist. serie o760,
Shares of the Paulista R’y (fully paid) 037 .,

Mogyana, ,, s,

" [EETY

Paulista Rallway shares have improved Rs. 1280 from
last weelr, whilst Mogyana have alsy risen 7 points from 236300
—3240$000, to 243$000—246%000. -

F.F. GOULART

TOW BOAT AND STEAM SHIP OWNER

10, RUA XAVIER DA SILVaA,
SANTOS.

The gstrong and powerful Tow Bonts  * Ypirangan ™. - Rapldo ™ and  “Aliv
alwnys rendy for service inside nud outside harbor. Holsi gignnl R of the Inter
national Code. Falr terms may be areanged with UCaptain on board o+ at the Offleer

Fresh Water supplied.
Teleg. Address: “ GOULART " SANTOS.
'~ P.O. Box 176

[ e casros

Sworn Ship Broker.

2, Rua General Camara, 2

RIO DE JANEIRO
W()LF & Co.

Santos.

Walch and Clockmakers
Chronometers carefully adjusted.

Rua 15 de Novembro, 28.

[ LRpooL BRAZIL & RIVER PLATE STEAMERS.
Agents, ¥. 8. Hampshire & Co.

Rua 15 de Novembro.
P. 0. Box 10.

Santos.

N ORDDEUTSCHER LLOYD, BREMEN.

Agents, Zerenuer Bulow & co. 1argo Monte Alegre, 10.

Santos. P. 0. Box, 1.

WM R. McNIVEN SWORN SHIP-BROKER
60, RUA 1.° DE MAR(O, 60

RIO DE JANEIRO

FLLI. PUGLISI CARBONE & C. IMPORTERS OF
SAO PAULO Wines, Flour, Lard, etc.

Ladeira D. Falcio
P. O, Buox 260



T4

Tur Brazimiax Review.

@otfee BXavhet.

COMPARATIVE ENTRIES FOR THE WEEK ENDING JUXNE 10th, 1898.

!‘ ,\ve?rx;v;zrielguily "otal Entries Total E‘I}J;ins for
I This | Last Last | This | Last | Last This Last
i Week | Week Yeur | Week |Week | Year Week Year
Rio.c.coviiviiannns ‘ 6.030| 8.353 5.251| 42.413| 58.470| 36.757| 4.189.004 3.410.449
' i
Santos............. " 4.585| 5.310 3.876) 32.097| 37.170! 27.133} 6.033.183| 4.968.752
Both | 10.644) 13.663 9.127 74.."110I 95.640; 63.800 10.222.187| 8.379.201
i
E ; .
Riu Transit Coffee| 1,094 ].253; ....... 7.658 B.77T4[....... 201.119]...ovveen
Grand Total for the ! |
Week .ooioaieee 11.738 14.9161 9.127| 82.168 104.414}....... 10.513.306| ..........

The Coffee ' transhipped at Rio (cubotagem) was of the following
origin. :

Angra dos Reis. ... SRR 121 bngs
i

Siio Jollo da Barra........... 6,122

Paraly.coveeinaienaneennen.s 56 ”

Itabapoana............. . [ 47

Victoria,.co.covviiennnen [ 1,108 »

Santos. .. coviienns PN - 209 ¢ ,
Total....coovvunns 7,658 bags

) Entries for the week closing 10th- June, - exclusive of transit
coffee, are 21,130 bags less than last week, but. are still.in excess of
the corresponding week last yesr, taking Rio and Santos together.

Taken separately the Entries at Rio are unly™72.5 ofo of those of last
year for the week, and 118.3 oo at Santos, ‘giving an estimate of
10,505,252 for the total crop for Rio and Santos, exclusive of transit
coffee. Eutries to date are 10,222,187 for the crop, or 10,513,306, in-
¢luding transit coffee, and will in all probability be not much under
11,000,000 by the end of the current month, and more than 11,000,000

“If Vietoria entries are includedyg .

What the coming crop will be, it is almost impossible to judge.
In point of fact, we belieVe no one knows, or can know, because, with
all the good intentions of being impartial, no one possesses the indis-
pensable elements, on which alone a calculation may be based.

+7*" -~ Eiporters are inclined to believe that the coming crop will be

“gertainly inferior to the current one, and asfar as we have been able
to judge the-current of opinion favors a cropof81/2 to 9 million bags.
The betting being 8 to 9 1/2 maggmum ! This would give us 2 to
9 1/2 million” Bags 1éss than" the current crop, and if the price were
proportional , metely to the volume of entries, as Messrs. Alexander
von Glehn seem to mdintain, “which it is not, the reduction in volume
should gperate a rebutn to something like the prices of January/97, —
52/6.¢c. & £ o

The comparative situation on the close of the crop during the:
last three yeurs is as follows, exclusive of transit coffee; Co
S ; 1895/96

S < 180708 ... - 180697
Entries for-the crop.... * 10,500,000 . 8,683,855 . 5,492,506
b JAsb'May . 1stJuly © . Ist July
Yisible Bupply —Tons.... ¥ 840,600~ -~ 238,000 " 150,320

Theére' is, therefore, a vast difference between the relative situ-
ations, this year and last. Last year a large crop followed on a small
one with. bt s modgrater visible  supply ; whilst at the close of this
year wé haye thé perspective Gf & large crop agaif, almost certainly’
larger than ‘that Bf° 5?896},9’7, foliowing -6n the record crop of 1887/98, -
and with: an_immense supply. of 340,000 tons-in_sight I Supposing, :
therefore, that consumption-has inéreased i ‘consequence. of the fall’
of price§ and that it will not suffer again from a new rise, it.does not
seem prbbable’that prices can reach again 52/- until at least there is
a very much TarkeT feduttion in guantity or increase of consumptionl

The importance df:proper and methodioal estitaftes:of the future
crops isi becoming every day more and more apparent, and the
Brazilian: Revtew, deeply interested in offering to its readets reliable
news of $his nature, should it find the necessary supgort‘ proposes to
organize a systématic:estTmate o5 next year, 1898/1899, that will have
the advintage of beitig absolutely impartial and disinterested. What
is done in the Ax;gentinb"Republic -and other ‘gountries with tegard to
wheat, gould be undertiken just as easily here. Tt is but a matter of
organisafion and money. At the. start, until all the districts were
properly mappedsoiit- and- the'state of cultivation ascertained, no
doubt, ft: would be i gerious and expensive undertaking ;. but_once

that be done, it would be a comparativelyeady matter to'keep ib.up.} ©

The initia] expense would be no doubt considerable, but would, we
beligve, zbe fully compensated by the nature of the information that
could bé then systematically colletieds « WebsHould be glad to hear
from firths interested ifi thé goffee business, whether they should be
inclined t6 favor §Gch & proposal and contribute towards the cost of
carryingiit

tan Revtel,

Referring=to  tha<*‘bear circular isgired= :
Bros., of:New-York, Messrs” Hayn Roman & Co.. ot Havre; state-that
¢ it is tof ‘be regretted.-that neafly all the
under-estimated the-errrent-erop, 4nd-it-is-possivle thdt-

Visible Supply in Amer-

out in a regular manner under the.direetion of the Brazil- - -

% -Messrs; Crossthan |’

Santes houses have largely
D’x =
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so again. Such estimutes, however, arg for the most part as econsci-
encious as it is possible to make them, and have proved exact for many
years. Itis easy, however, to miscalculate ; nnd in regard to the new
crop the receipts alone can prove if it will be in reality large or small.
There are no more reliable estimates than those we are accustomed
to receive from Rio and Santos; and if these are deceived, then it mﬁy
be fairly concluded that it is practically as impossible to calculate
crops, a8 to foretell rain or sunshine. No one need fear that Europe
will not be properly informed as to the real facts of the case. Sueh
matters cannot be concealed, even if.there were any desire to do so

which is not u fact.” '

New coffees are commencing to make their appearance in small
lots. Reports ag to quality are conflicting some dealers stating that
the beans are large, full and good colour, whilst uthers assert just
the contrary, and pretend that a reduction of at least 10 ofo must be
made in the estimate of the coming crop on this account.

COMPARATIVE STATEMENT OF EMBARQUES AND SHIPMENTS
FOR THE WEEK ENDING JUNE 10th, 13968.

TOTAT TOTAL TFOR
cnror,

Irazil [British . Sume | Rio & Santos
stU' Europe :ga” Colo- | Qther | This | week ===

ates cond | Tles | Ports | week | Tust This |Last

. yeur week | your
Rio 14,300) 6,351 3,180 .....{...... 22,8311 61,993 |4,174300 |5 greass
Santos 18,577 88 404 1. [ 55,180  29,674|5.955878 |4 sa7308
’}‘otal. .| 30,877] 48,755 3,380(......[|...... 78,021  91,667|10130184(7 510453
a?gaiée 4,411 8250 L | R PR 11,145 13,095] 29,363 21,776

Embarques at Rio and Shipments at Santos continue insigniﬁdant
at an average of onlv 11,145 per diem for both, compared with 13,095
last year, and a daily average of 29,368 since the commencement of
the current crop. Of the total shipped 43,755 went to Europe, 30,877
tu the States and the rest coastwise. The total shipment;for’the
crop are now 10,130,184 against 7,512,063 for the corresponding weék
last year! ’

Local Stocks show a slight decrease of 3,511 bags compared with
last week; but are still 56,622 bags more than the same date last’
year.

. June 10th/98 June 3rdf98  June 10th/07
Rio.......ovvnvniiii 230,895 211,318 206,322
Santos .... ...l 296,232 319,325 264,179

527,127 530,038 470,501

Foreign Stocks at the United States and Havre increased 23,000
bags compared with last week and are more than double those of
last year.

June 6th/98

May 30th/98 June 6th /97

United States ports.... 637,000 640,000 421,000
HAVIC cvvvererirnnnnnns 1,166,000 1,140,000 436,000
' 1,808,000 1,780,000 857,000

June 6th/98  May 30th/98  June 6th)97

icanports............ 938,000 956,000 752,000
Deliveries at New York. 67,000 99,000 47,000
Deliveries at New York have fallen off considerably compared

with last week, but are still nearly 50 °/, greater than for the corres-
ponding week last year. .

Shipments from Victoria during the month of May .
May 4th per S. 8. Horrox:

Hard, Ran@ & Co................ 6,000 -« T g
, ‘ Pecher & Co,...oooovviiniiit 13,446 -
" 18th per-S. 8. Garrick’
Hard, Rand & Co 6,000
‘Pecher & Co.: 7,000
" 28th per B'q Good Newk: . :
Hard. Rand & Co....ovvennnvnss 4,000
» v periS. 8. Polluce: - : :
Hard, RBand & Co................ 2,000
~ Pecher & Co..ovvvvviivnnenno, 500
38,996

(Continues on pa'g‘e 16).

{
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. Por Bruz)h.m 5.8, Itaperuna, smlLd Jul e 4Lh :
bags

. - Southern ‘Ports of coffee
o Witle Sehmilinsky & Co.L. . 80
;. Emilip de Barros & Co,. 100
E.Johuston & Co...... - 50
. Sequeirn & Co. R . 272
- Aretz & Co. . 50
Zoenha Rumos & 236
‘Mello Lacerda & Co. 50
TFal, As]\\vorlh & Co. 119
Total ...l 957
Per Mess, Maritimes S, 8. Chili, sailed June
ST .

bags
Montevidéo of coffee
K. Ashworth & Co 107
T. G. Figueira & Co’ 109
Zenhn Ramos & Co 180
Lucombe & Co.. 241

Buenos 4 X

Norton, Megaw & Co. Litd . 208
Rich. Riemer & Co......... . 334
E. Ashworth & Co.. . 280
Karl Krische & Co.. 258
k. G. Figueirn & Co. it
Steinwender, Stoffrege 51
Mallet Bicalho & Co..nvevinnnin. RPN P, 2
Total.....o...... 1,852

Per Pacille,
Junoe 8th

Steam Nav, 3. S. Oropesa sailed

bags
Valparaiso of coffee
E. Johuston & Co......oovianinnne, e 150
Lacombe & Co........ ereireaes 20
Totul..... 170
Per Mess. Maritimes S.8, Portugal,sailed Jul{L 8th:
hags
- Bardenux " of coffee
Manoel Jorge Malta.... 64

Per Hrazilian S. S..GTED-PEH'E'. sailed June @th:

bugs
Northern Ports . of coffee
Zenhn Ramos & Co, 866
Aug. Lenba & Co .. 100
Ornstein & Co.,... 450
Tolnl.. 1,416
Per American Barqu_e Frances, sailed June @th:
bags
Baltimore of coifee
Norton Megaw & Co. Ltd. . 3.
Levering & Co..vvvvvvnnnnin . 1,001
Total.oooiooiann. 4.501

‘Por Portuguese Royal Mail
sailed June 10th.

S.8. Rei de Portugal,

bags
of coffee
90

Sundries....
Per Bruzilinn S. 8. Maranhado, sailed June 10th :

bhags

Northern Ports of coffee

Zenha Ramos & Co . . 821
Norton Megaw & Co. Ltd 300
Ribeiro Sampaio & Co.... 150
Dias Pereira & Almeidu. 30
John Muore & Co....... 30
Baptista Andrade & Co. 28
Mello Lneerdn & Co...... . 22
Jorge Dias & Irmiia... . 10
Total........... . 891

Per Hamb, Sud. Amer. Damp Gesell, 8. 8. Des-
terro, sailed Juue 4th:

bags
Hamburg of c offee
Gustav, Trinks & Co ... . 962
Karl Valais & Co... 325
E. Johnston & Co 250
Rich. Riemer & Co 109
Dannecker Caroli & Co 100
Lacombe & o, . 100
Queiroz Moreirn & (,o 61
Total...... ..., 1,807
Per Lamport & Holt S. S, Galileo, sailed Jur{)e 5th:
nus
New York of coffee
Andrade Fortes & Azevedo..... .. 5.000
W. F. Mc. Laughlin & Co. 4,031
Arbuckle Brothers 3.801
Hard Rand & Co.. [P ‘2.303
o Total.....oveunnn 15,225

Per La Veloce 8.8, Rio de Janeiro, sailed June 5th
W

. bags
Odessn of coffer
Gustav. Trinks &''Co . e ertiee s 250
E. Johnston & Co. - 250
Peclier & Co........ ST 875
" Sulonica i
E. Johnston & @0..ee.een... .. 500
Emprezu Tudustrinl Brazileira. 125
Genoa
1,125

Emprezu Iudu:trml Brazileira..... Ceereeren

T John Moare & Co

Constantinopla

Por Austrinn Lloyd
June ath :

Trivste

Lacombe & Co
Karl Valais & Co.

Trieste & upllunw
Riemer & Co..oooiiiiiiiiiiiinnen
PTrieste & l‘lulm-

Rieh.

Hard. Rand & Co
Ornstein & Co fees

Fiume
Jodo . de Lima........oooooooiii B

Youle & Co

8.8 Kalman Kiraly, sailed

Per Ln Vidove 8.8
b

231
3.976 Genon
Van Leckwyek & Co
Sundries. o,
\upln N
bizs Sumilries . oo
of coffee Towl. . ..
100 —
500 -
Per Lamport & lHolt 8. 8. Cuvier,
- | 8th.
35 !
54 ) New York
1asg | Holworthy, Ellis & Co.............
: Arbuckle Brothers...
Guetz Havn & Cn
30 | Rose & Knowles.

Jo W, Doane & Co

K. Johnston & Co,

80 Krische & Co.oo
Steinwender Stoffregen & Co

Nuumann Gepp & Co. Ltd

Rio de Janeiro, sailed

Jun

baygs
ol coffee
950

Sailed June

bags
of coffee

do Rlo de faneiro " \%gfb

Repositorio estatistico e commercial da Capital
Federal e da Aepublica dos Estados

Total. . ....... 1.9499
Tatal. ... ...
SANTOS .
- . B Per tlambure. Sud. Amer.. Damp. Gesell, 8.8,
Per Brazilinn S. 8. Esperanga, sailed June 4th : Cintra, =ailed June Sth
brgs buys
Rio de Juneiro of collee Rotterdam ob eoflee
A CGOMES wevteeiaaaae e . 20p | H. dohnston & Co 3.000
Goetz, Havn & Co. 2,500
J— Theodor Wille & Co. 1758
N H r O 4 I
Per Austrian Lloyd S. 8. Kalman Kiraly, sailed K:t:-]]m{lrl,"" “ ‘I-)p(;:?, o “d 1632
June4th . s | e Bl & Co 500
LTS
. . o~ Hamburg
heodor WAl én‘b“t" ofcoffee | b rohncton & Co..... U 2.000
& e?' x;r \ l\:e & Coonnnn, 4,836 | Naumann, Gepp & Co. Ltd. 1.§50
l\06:1/.\., (;l) n :\ Co.. . 2.250 | Zerrenner Bulow & Co 1,000
arl Valais & Co. . 1,500 | Henry Woeltje & Co. '559
/verrenn(*r Bulow . 1.850 | Goetz, Hayn' & Co. 500
Naumann Gepp & Co Ltd . 1.257 1 Karl Valnis & Co 250
| Henry Woeltje & Co.. . 1.250 | Sifndries.... .. ~"ll)
g w. Dux;ue & Co.. . 500 T
teinwender Stotfm,gen & C 500 Total. 7,572
Nossuck & Co..nvivnnnnnens 500 s NI e
Trleste & Optlon- Per German S, 8. Taormina, sailid June B“ll):‘ltﬁ
E. Johnston & Co. 2,000 New York o o
Hard Rand & Co 380 Lo ew York of enffer
H. Ellis & Co 375 | Hard Rand & Co....o.i.. e PN 3.060
Trie; Option Finme
. Johnst & Co.ornnl = Per Portuguese Rayal Mail §.S. Rei de Portugal
1ston Cu “““ .............. e 3.750 sailed June 8th. &
Rose & Knowles 43 bugs
_ Lisbon of colffee
Total....... oL, 20486 | Sundries. ... oo g 38
T
AN SRR A AR AR 71 A ARSARAE 1100445881 A RS st
ol essnlo|»]|o
R i @ | P H

2 Acha-se a vena’a

L{mdas do Arazil

na lipraria

Laemmert & C.

66— Rua do Ouvidor — 66

o|x/o| Xx|eee
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WiTH COFFEE DURIY
JUNE I0Hh 1898

STEAMERS SALLED 7 .T'TE WEKK ENDING

Dale ‘ Vessel's name ‘ Destinntion ; t‘:;‘;i\,“. Tolnl
e (U R
RIO : i
1898 } Bags
Jiine  Hth Ttaperdna,.......... South. ... M7
! v Destereo .. oovo ... o Hamburge oo 1.907
" Ath Qalileo ... ... e }Nt'w York .... 152225
v > Rin de Janeive. .. ... oot oo, 3,376
” Gth Kalman RKivaly. ... . Trieste . ...... 1.999
" Tth (47 17 T River Plate...j 1.852
" gth Oropesa .. ...oov. .1 Valparaiso.. .. 170
" o Portugad ......... CiBordeaux.. ... 64
" 9th Grito Pard......... North.........1 1106
" " Frances.. ........ CBaltimore ... .| 4.501
" oth Marunhiio. .. .. SNorth..o.L L. 8491
o " Reide Portugol. ... .. iLeikoes, ..., 90
Total from  the i —_—
Port of Rioo..ofeeiinaaeen R S RN 33,448
SANTOS ! ’
18H8
June  dth S, 8. Kadman KivalyyTrieste, .. .....|20.486
> " Y Raperanga. .. .|Rio de Jubeivo) 200
N " v Riode Janeito..|Genoa.. ..., 308
v 8 N Curier. ...v. . NewYorke. ... [13.817
" " Yo Cintra ... ... |Hathburg.... . [17.572
v 9 v Reide Poriugal.Lisbon....... 38,
" 10 " Taormind « .. ..|NewYork.....| 8.060
Toytal [Trom the :
St OF Bantos. .|, v eer ceiiiiiieiieal reeenen .. ; 55.190
Totul from both f——
T T P P e Bags | §7.038
e

COFFEE PRICE CURRENT FOR THE WEEK ENDING JUNE 10th, 1898,

Description June 4 [ 7 8 9 10 i:\\g{tém-
f i R S |78 L5 PR N | 83238
Rio No. 6 per 10 kilos..... { ORI IO R R oot
min,  7E830'... .. f.oe.
w NooT 0w % xlr:ul.:‘. l*8| ............
. min. 78283 ... ..ens
w Moo B " { MAX,  eceeeafermenr]ieeans
. min,
B 14
Suntos Superior per 10 K05, [ coveree cioraefamnanfoeeerermreegrets e 83250
B 1 B B e Rl Al AR M 78450
N. York. per lb.
S Teveeies. . .cRUE g 12| 8 38| 6 /8| 6.48
Bpot. Wo. fooeerr 000 § i o1js\ T s 0%t
Jtions. July .. " 5.75 | 5.75 | B.7 :
Olfm“s'sl‘;)lc)'r'.f.. Do 5.85 | 5.80 | 5.80 g;s&
" Decembsf.... ” 5.05 | 5.90 | 5.90 | 8.4
Havre, per 50 kilos.
i 1y... 46.%5| 36.50| 36,50| 86.8¢
Ophom'sg‘l‘;t’)r.. a7.00| 36.75| 36.75] 37.12
®  Decemb 87.50] 37.25{"87.95| %7.02
Hamburg per 12 kilo.
P N -
jons. July..... plehing 30.75, 81.09| 30.50| 80.25| 80.00) 80.50
Options e l?r ..... preyes 31.25{ 31.25 31.00 B0.75| 80.231 30.8¢
! December. " 31.75 3\~.v5| 31.50{ 31.25] 31,00 31.5

Sales this week were »little more animated, 17,000 bags being sold

at Rio and 36,000 at Santos, 53,000 in uil during the week ending June
10th. Prices, however, continue very jrregular in consequence of the
rise of exchange, and Eome out at al average of 28086 gold for No. 7
at Rio and 23009 for Santos per 10 kilos, compared with 22037 and
928028 for good-average the previous week.

At Nf\g York s;%t prides have fallen from 6 1/2 to 6 33 for No. 7
and 6 1/4 to 8 1/6 for No. 8. July and other options ave likewise ©
points down. At Havre, too, all optipins hive falleiy 50 centimes,
whilst July options have given way 50 pfennigs at -Hamburg, and
September 75 pfennigs. o ] .

The Pauta st Sao Paulo Was 760 Yeis and the average quotations
-of Guias at Rio 570/ giving the f, o b. value for No. 7 Rio 28310
and for good-average Santos 93396 Gold per 10 kilos. Total embarques
at Rio and shipmerts at Santos amounted to 78,021 bags of the f.o. Y.
value of £124,850 as against o weekly average of £343,037 for the
crop. The total value shipped now aounts to £ 16,808,705 for the
crop, of which £ 8,690,808 for Rio and £ 10,109,187 for Santos,

Exporters, xvho refitsed to look at Coffee d'\iﬁh‘g‘t’hej_exc}tgment
caused by the late sise of exchange, seem now to be morewilling to

-to quote 7$700 —— 83500 for the same description,
| during the week under review adjusted according

come to terms, probably as our Santos ecorrespondent conjectures on
the strength of an expected reaction in exchange, some 1,300 bags
having been sold here on Friday -on the basis of 78490 per 10 kilos.

The injury that the violent rise of éxchange must be inflicting
an Planters, preventing them from adjusting expenditure to t.h:,
reduced value of their produce, is but one <f the inevitable evils of
acurrency of oscillating value, During the last three weeks the
average quotation of No. Tdat Rio was us follows :

Currency  Gold
Week ending 27th  May %8068 29238 per [0 kilos
" " 3rd  June BH034 28037 v oo
" 7 loth ¢ T$545 2083 v

There has, therefore, been n fall of about 9of, in the stervling
value as arainst a fatl of 24 of, in the nominal value, the diffcrenc:,
of 13 ¢f, being the exelusive effect of the rise of exchange. If extremes
of prices were taken for comparison in lieu of weekly averages, the
fall of nominal prices would represent more than 2890, “Whilst
freights, labour, and fixed charges generally remain unaltersd and
do not rise and Tall with exchange, it can be easily comprehended
how injurious to the planter such a fall of nearly 30 of, must be
and how absolutely ruinous it would become should exvhangé
continue to rise, as some anticipate to 12d., and coffee to fall without
improvement in foreign murkets, and prices heve be reduced Lo 48378
per 10 kilos or 68847 per arroba !

The coffee industry is, after all, the mamstay of the country.
What condition it must be reduced to were ‘exchange by any
wecident permitted to tise in such u manner is easy to commélu'ml‘-
We do not believe such & rise possible, because the cconomical con-
dition of the country -does not warrant it; bui suppose for a
moment that speeulation succerded in doing so, it would in onr
opinion be the evident duty of the Government to interfere to put
it down again, All oscillations of the currency ave injurious, but
such a rise Wounld be positively ruinous! Ifit comes slowly and
gradually it gives time for preparation and adjustment, but ina
violent form, must disarvange all our economy and once move
introduce endless disputes between labour and c¢apital and probably
El‘ov‘e the lnst straw to break the already debilitated back of Produé-
jon ! :

From our own coriespondent. Sanlos, June 9th. 15898

The apprehensions about a sudden and heavy tall in currency
ptices of coffee we expressed in our last report have only been too
just, we are sorry to say, and Fazendeiros have to bear the brunt of
tlie battle for the restorabion of our finances to its Tull extent. The
former years whet a rise of exchange was to be expected, owing to
some financial operation or other, exporters and commissurios wore
forwarned and the former always sacrificed part of the profit on the
exchange operations they had made with expectation of the rise, in
order to facilitate coffee business. In journalistic circles ofthe Brazi-
lian press always so ready to denounce exporters as vile specula-
tors bent upon robbing the agriculiural classes, this fact seems to'be
entirely unknown, und we therefore, avail oursclves ot the opportu-
nity to state it.

This time owing to the secrecy with which negotiations were
carried on, and the mystery they were enshrouded, none of the
exporfers or commissarios were prepared, and Jazendeiros have
consequently to beanr the loss on their cotfees in proportion to the
rise of exchange, equal to about 35 Op 1

In fact we quoted :

10$700—118000 for superior on the 12th May, and we have now
as current, prices
to the

Commissarios in face of the steady vise of our cireulating me-
dinm entered the market somewhat more freely, although very
reluctantly. There was some business transacted on the Srd of
this month at 88500 for superior.

. -On the 4th, as exchange seemcd easier, in the beginning no
sellers came out; the 5th whasa holiday ; on the 6th a few thou®
sand bags changed hands (@ 78800 — §%000, and yesterday strange
to say a- faifly large business was done (@ about 85000 — 8$300,
notwithstanding exchange @ 79/16 — 7 3/8. Whether these tran-
sactions were made in provision of a fall in exchange we ignore,
but they appear strange, ag there is very little demand ab market
prices from consuming guarters.

The demand is mostly for good average, finer grades being -
neglected. Washed coffers new crop of mostly very good quality
and color are more plentiful and realise about: 13%000 — 13%$500,
but we are afraid prices will go down as soon us arrivals are more
plentiful, provided, naturally, that exchange is not falling.

New crop ferreiro eotfees show so far very poor, nol Lo say
abominable, quality. We cannot understand how intelligent fazens:
destos tan pick an entirely unripe fruitin the vague hope to realize
good prices by marketing their produce catly.

Those times when Kuropean buyers (Americans never did it

‘knowing the atticle better) paid 5$000 to -10%000 premiums for

new coffees are aver. .
So far the Ribeirfio Preto district only seems to have sent

coffee down. Jaboticabal lying under the same latitude expects to

send its first produce dowa only towards the end of the month.

Jahid is quite behind; branches of coffee trees from there which

wevre exhibited in the ‘‘praga” show a large quantity of berries

still quite green. The weather has been on and off favourable and .
unsettled, but mostly coid.
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The United States hardly sent any purchasing orders, and

from Europe only few orders for good average, @ 20/-to 30/, cume
forward,
* Phere scems to be a fear there of sudden heavy entries and
consequent pressure; but we think this fear is unfounded for the
reason given above and then the price of 7$700 to 8100 is not very
enticing to planters.

BAHIA, May 3i1st. From our own Correspondentg,

Prices of coffee are purely nominal, business being impracticable
with ruling rates of exchange at the enrrent prices quoted below @

New York type No. 7 Rs. 128500 p. arroba
" " " I . 118800 ,, »
. n e 9, 118000 .,
Chapado . 138500 ,, "

The Actual Stock in first and second hands has now been redu-
ced by vecent heavy shipments ta about 14,000 bags, as nearly as can
be ascertained. Pauta 750 reis per kilo.

The New Crop is roughly estimated at 300,000 bags.

Cocoa. Pauta Rs. 1$000 per kilo, Sellers are asking Rs. 285000
per arroba, whilst Rs. 278000 is being offered. The new crop is smal-
Jer than last scason's and is rather later, entries so far having becn
small.

Belmargo & Co- Axents.
Rua do General Camara, 968
PPost Ofice Box, 181,

Telegraphic Address, Princeline.

Santos.s—

T4 VELOCE Rua de Sto. Antonio, 48,

Arents Schmidt & Trost.

Santos.¥— P. 0. Box 44

HE PACIFIC STEAM i v
Rua do Commerein

NAVIGATION Co. Ld.,
Arents Wilson Sons & Co.

Santos.+— P. 0. Box 61.

SOCIETE' GENERALE

<) DE TRANSPORTS

MARITIMES A VAPEUR
DE MARSEILLES.

Agents Karl Valais & Co.
Rua 16 de Novembro, 17.
P. 0. Box 33.
Santos.¥—

ERNEST TLLMANN IMPORTER OF
FLOUR, LARD, BACON, ETC.
SAOQ PAULO

2(, Rua da Estagdo

]- F. LOBO & CO.

No. 1.4, RUA SAO PEDRO, — RIO DE JANEIRO.
Uudertake the discharge snd losding of Steamers and Sailing vessels.
STEANM LAUNCHES, LIGHTERS, TUGS, ETC.
Phe lnunch * Martha ** fitted with steam pump cupable of discharging ut the rate
of 1,000 litres per minute ready at o monient's notice.

T.A VELOCE
NAVIGAZIONE ITALIANA

SAHIDAS PARA A EUROPA

Em 22 de Junho.............. Nord America
5 de Julho.... Citt4 di Genova
18 de Matteo Bruzzo

STEVEDORES

”

3] 3y e

SAHIDAS PARA O RIO DA PRATA
Em 16 de Junho....... “iiieesee...v.. Matteo Bruzzo

, GdeJulbho.........ociiiiiiiins Savoia :

Para fretes trata-se com o corretor Luiz Campos,
rua-General Camara n. 2

~ Pava passagens e outras informages, com o agente.

L. A. BRUZZO.

IMI'ORTERS OF
Flour, Lard, Eacon, etc.
RUA DA ESTAQAO
P. O. BOX 178

FRANCISCO DEPAULA SILVAPEREIRA & FILHO

Importers and Conumission Agents

N. 39 Rua José Bonifacio

S. PAULO
£. 0. Box N, 822

PICARD IRMACS & Co.

SA0 PAULO

Teleg. Address, “LORTAY"

Shipping, Produce & Zmports,
SHIPPING ARRIVALS AT THE PORT OF RIO FOR THE I[VEEK ENDING
JUNE 12th, 1898.

DATE ' NAME FLAG DESIRIPTION) TON | SWHERE FROM
|
Juue 8 (hili French $. 8. Borddéns
6, Tectis British o
. 8! Durwin dn do
- 6| Nord Americu Ttadinn do N
81 Jberia - Briti~h do Valparaiso
Ol Capibaribe Hraziling do 4] Persambuco
6| Huqui do do | o
6l aminha da do HRio Gramlbe
TlUropesa ritish do Liverpool
TICoblenz German do Bremen
T|Juanita Rritish do . [Rosario
7| Penedo Braziiian do Montevideo
7|Santelino do do dn
7| Fidelense do du . Jodio da Barrs
7| Guithermina do Barkentine [tajahy
8| Poriugal IFrench 5.5, L Platn
8] Clornelia Norwegian | Barque Losario
StSumnarlide do do do
9| apacy Brazilisn 5. R, C......{Purto Alegre
9| Rei de Portugal Portuizuess do . Snntos
i Wilhelmn Anton Norwegian  |{Barque [ Peusacola
9jCintra Germau S, 8. santos
tiLovisa Norwegian Barque 71 Pensacoln
10{Coleridge Briti=h S8 New York
10| Tille 8. Nicolaa French do Ll Havre
Guaratiba Brazilian do | 76 Paraty
Sunto Antonio du ‘whooner ( 95| Lugunn
Alerandria do sS080 Porto Alegre
Pampa do Jdo 209 Paranunrud
Alina do Schoouer 33 Maucahé
Tuecwman Germun S8 ilamburg
Suleador Brazilinn do DU Manaos
: do do 116} Wlorinnopolis
2 'arangola do do 22813, Joio da Barra
12 melic & Clara do Schooner 41 Rarea de 8. Jollo

VESSELS CLEARED FROM THE PORT OF RIG DURING THE WEEK
ENDING JUNE 12th, 1898,

45, RUA PRIMEIRG DE MARGO, 45

DATE NAME FLAG m:smm--rum‘ g DESTINATION
| NAGE

June 6| Kalman Kiraly Austrinn 5. 8. L Trieste
8{ Nord America Itulinn il River Plate
8{Strabo British do CSuntos
6| Charles Dickens Norwegian  1Ship 1.339 Pensacoln
T\ beria British S. 8. S Ldverpool
TI(ropesu do do Nalpuraiso
7| Chili French do River Plate
7| Htatiba Brazilian do rernmnbuco
7| Esperanca do do Bahin
7| Penedo do do 4521 Vietorin
7| Yormandia do do 205 Suntos
T Itahy do do e 8. Jodlo dn BBarra
218§, Jodv da Barra do i do 2 do
Tl Amenaid & Amelia do Schoouner Rarra de 8. Joi)
7| Despique do L odo i Macahé
T Embla German iBarque 395 Falmouth
8 Portugal French t's. 8. Bordesux
8l Muquy Brazilian i do iCaravellas
8 ltaqui do © do fPorte Alegre
8| Aymoré . do ©do wutliern Porta
8l Ypiranga da ! do oy
8| Waskelyne Belgiou i do .. .. do
8l dmazonas German 1 do e do
8| Darwin British odo |.6408 do
8| Frances American {Barkentine 5i8 Baltimore
8| Dous Ainigos Rrazilian Schoouer : 34'Cabo Frio
9| Mount Lebanon |British S, 8. | 1 53 Rosario
o|Grao Pard Bravilinn do L2 Purd
oiAlacritd Ttalinn i do . iHiver Plate
ol Celina American  (Barque Buenos Aires
9| elverdale British D dn Punsacola
10{ Rei de Portugal |Portugness '8, S. Lisbon =~
10| Maranhde - |Brazilian | do . Manaos
10| Comumandte. Alvin Jdo do Viectoria
10| Felix do 'Schoouer 9 Ttajnhy
11{Cintra Gerinan & 8 lamburg
11| Holbein British i do New York
11| Vo rdkap do ¢ do Buenos Aires
114 A8s7 Brazilian do 7| Mossord
11} ftapacy do do Porto Alegre
11| Belridere British {Barque Mobile
1| Handy Norwegian ! do 4145 Burbadoes
11| Zstrella do Norte Brazilinn {Schagyer 119} Paraty
11| Gargéa dn i do 44! Barra de S, Joilo
11} Dantas do I du HgjCabu Frio
11| Pinko 1 do | do 34 do
1118. Francisco do pdo e ao
12 Cumeria British | 8. 8. vev. ... INew York
12| Belgrano German i do River Plate
18| Capiberibe Brazilian ] do 2331 8antos -
18| Teixeirinha do ¢ do . 341S. Joiio du Barra

'
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SHIPPING ARRIVALS

ENDING JUNE Stk 1898.

AT THE PORT OF, SANTOS FOR THE WHEK

i - :
. i - | TON-
DATE NAME FLAG DESCRIPTION | o °nb |, -WHERE.FROM - |-

June  2iCamocim Brazilian 5. 8. 1.125| Pernumbuco
| Itatiba | do do . 5031 Portp Alerre
2| Desterro ~do : do 18| Montevideo
2! Rio de Juneiro {talian do -1.244{Genon * s
2 0intra German do 1.572| Hamburg,
2| Erperar¢a Braziliun do 414|Rio
3 Monu Germut Bargue 1.045Rungoon | -~
4| Freda British S, 8, - 310 Buenos -Alres :
4| Marxburg . German dao” 1,086|Brewmen: ; .
41 Quiteria Partuguese ' [Baryue 392|Porto .
5| dustralia Norweginn do’ 7 1.170|New Castlé
5| Glimi ! do do 386|Rio * .
5{ Planeta Brazilinn S. 8. 887 Montevideo
5 Vilna Argentine do 444|Buenos Aires
6] Parahyba French do 1.885 Havre
8| Itacolomi Brazilinn do 468 Pernambuco
8| Santa Fé French do 1 664 Havre
6] Margareta German Barque 327 Loundon
8 Hatapan French S, 8. 2.082 Bordesux
8| Gertrudes Brazilinn Schooner 55 Tijuea
7| Stravo ritish S, 8. 1.222| Manchester
8| Pampa Brazilinn do 207|Parm|ugut£

VESSELS CLEARED FROM THE PORT OF SANTO0S DURING THE WEER

ENDING JUNE 9th 1898.

TON-
DATE NAME FL{AQ DESORIPTION | o oo DESTINATION
June 2| Desterro Bruzilinn 8. 8. Montevideo
2{Alice do. do Rio de Janeiro
8 Itatibu do do Pernnmbuco
8! Rio de Janeiro Ttalinn do 1.567|Genon
3 Kalman Kiraly (Austriun do 1.789| Fiume .
3 Esperanga Braziling do . . 84|Ri0
4 Maria Gloria do Scheoner 110|Guaratyba
4 Maria Rosa - do do 65| Tijuca
6 Planeta do 8. S. ...|Rio"
6! Puarahyba French do 1.883|Buenos Aires
8| Tasrmina German do 1.256{New York
6! Matapan French do 1.086|Buenos Aires
8! Qamocim Brazilinn do vevensdfPernambuco
B‘Cintm German - do . B87IHamburg
BlRei de Portugul Portuguese do © 1.327Lisboa
& Pilna Argentine do 684 | Parunagud
8lSanta F¢ Frouch do 1.395|Buengs Aires
8| Cuvier ' British do . 1.034[New York
8| Fredu 1 “do do 987|Paranagzud

LIST OF VESSELS AFLOAT AND SAILING FOR THE PORTS OF

9 RIO AND SANTOS.

~ | Per s.

Y N S DR PR | . T !
. In the freight market there is scarcely any
1.following engagetaents.are reported ; BRI
S. Magdalenawa... . >, 900 bags. Coffee’for Southampton
Nord America. 500 ..., 1. UlGenoa
Holbein. ... .. 13,000. . " - New York
Cintra. .. i 3,100 . Hamburg -
Current Coffee fréights remain unaltered; g qubtdd 145t weelk.
No charters at all dre reported this week. St "~
.~ From Santos our correspondent reports freights unchanged so [ar,
although there seems to be a .certain desire to ]mver.ireigtits;a trifie,

thing doing:

"

L " L

L

” S L T

stimulate bujsiuess‘,' buv.nothing definite has. been.decided. ;. -

population.

DEPARTURE OF VESSELS FOR BRAZIL

From B. Aires. May 27 th. 8. 8. Nile for Rio with 1860 bales Xuarque ;
520 bags flour for Bahia, and 1230 bags Xarque for Pernambuco
May 28th. S. S. Hreda for Brazil with 616 tons Hour
and 25 baskets fruit. S
From Rosario. May 30th. Bk. Swansea for Rio Janeiro with 7,721
Bags hay. .

" VESSELS LOADING AT ROSARIO FOR BRAZIL.

" 8. 8. County Antrim for Rio
S. 8. Moses B.. Tower for Rio.

Cereal Shipments during the week ending June 3rd were :
From Buenos Ayres per 8. S. Nile 160 tons Corn
. - Freda 1 ton Wheat,
Merida 900 tons Maize
Juanita 778 tons Wheat and 114 tons
FLOUR.

’” 11 . AR) bR}
s 3. Nicolas
Rosario

(X} X

1y 1" 1" N

The shipments from Uruguayan ports were per S. 8. Orissa 2,500
bags Maize for Bahia ; per 8. S. Nile 1,000 bags Maize for Bahia; and
per S. 8. Victoria 5,101 bags Maize for Pelotas.

Total shipments of Cereals to Brazil up to June 3rd. 1808.

‘Wheat Maize Wool
‘Week end- To date ‘Week end- To duate Week end- To date
ing June ing June ing June
3rd 3rd 3rd
Buenos Ayres 779 37,383 3,464 4,527 6,489 6,489
Montevideo 60 406 —_— _— —_—

The visible supply of wheat at Argentine ports are 50,000 tons,
and that of Maize 70,000 tons.

There were no shipments of live stock during the week ending
June 3rd.

The killing at the saladeros to May 31st were:.

1898 18907 1896 1805
Buenos Ayres...... 103,700 214,000 184,530 302,100
Rivers............. 604,800 581,000 587,458 747,700
Montevideo......... 217,600 264,100 262,300 342,200
Rio Grande......... 330,000 290,000 200,000 260,000
1,256,100 1,379,100 1,204,288 1,652,000
‘Average prices, values, etc. for the week.
(From the Review of the River Plate June 4th.)
1898 1897
Wheat new per 100 kilos.............. $10.10 $10.50
Maize TN e 3.30 3.90
Linseed ...t 9.80 9.30
Dry Ox Hides per 10 kilos.............. 8.80 9.90
Salt ditto per 100 kilos................. 19.50 16.50
Hay, = 7 t0h.c..ceen.... e 30.00  28.00

Coal Production of the World.— A Parliamentary Paper has
been issued by the Board of Trade showing the production and

‘| consumption of coal, and the number of persons employed in coal

production in the principal countries. .of the world in each year from

:1052750/000"£0h§ in’ 1896, the German Empité 85.690,000 tons, France, -
28!750,000" tons, and Belgium 21252000 L'qr,'lg,,,-,n this. country the...
laverage'” ‘&% the pit’s mou'th-n 1805 #iis 6s. 0 i d. per .ten, .

1 d. ;vin Germany it was 65,93 d. per. ton

Name Fl‘ag: n’ud,dcscr From For
America.......... Po. s. Porto .... Ap. 31 Rio
Alice Reed...... .| Am. bg. [New York. Nov 30f Santos
Craigmore ........ Br. s. Leith...... May 11 Rio -
Angara ........... Br. bg. [New York. Mar 25 Santos
Anna & Mathilde.] Ru.sc. |Hamburg. Mar. 12 .
Argentina......... No. bg. * |Ardrossan. May. 11 Rio
Anakonda......... Ge. bq. |Botlogne.. Ap. 5 .
Australia ......... No. bq. |Shields.... Ap, 12 Santos
Baldur ........... Ge bq. [Hamburg.. Mar. 18 .
Brillant .......... No. bq. |Brunswick. June 5 Rio
Colong «.oooevueen. Br. bq. {Leith...... May 10 "
Birnam Wood. . ... Br. bg. |Pensdcola. Mar. 30 .
Brodick Bay..... .| . Br.bq. |Rangoon.. Feb: 24 '
Clara.....oovevenn Po. bg. |Figuejra.. Mar. 23 .
Oriffel Br.'bg: - {Rangoon.. Feb. 28 "
Enterprise........ No. bg Sout'pton. Ap. 3 "
Falls of Dee .. Br.s Grimsby .. Ap. 20 '
Ferda .. .... No.:bq. - |Pensacola. Ap.: ¢ "Sintos
Frithjof Hamburg.. . — | . -,
Havilah *|New York. Jan. 9 o
Haloar. ., v onenoe | Rangoon .. Feb. 24 Rio
Falls of Halladale. Hull...... May 10 '

............ Rangoon .., Ap. 14 '

Leith...... Ap. 27| T
1Hamburg.. Ap. 15 "
Halifex ... Ap. '8 "
Kongsbyrg . . thiiverpool .“ May ‘3 v
Nuova Antonietia.. Messina/.. Feb. 28 o
Machrilirgsh;,. .oy Br. bg:..|Rangoon.. Feb. 28 "
e ...| Da.se. |London.... May 10 v
Ge.. " {Rangoon .;: Feb. 27 Ch
JAu. Hamburg.: Mar, 29 .
:Br: Rangoon . .- Ap.’ ;
Ges ¢ do
. Q Porto.
Arthur. (.. Jode o] [New.:York
Wilhelm: Anton. i Br. Tacoma.,. ;
Good News. . _{Baltimore :
Lota. ... . - |Antwerp-..i Aps 24} ;
Coringa.. .- |Pensacola..:Ap. 25 i
Novo Lide .. Po. -] -|Valencid. .. May: € .
Success., .. R: - |Hamburg.. "Ap. 2 W
Gurli...... . | Tyne...... May ¢ e
Mac Millan....; . Br. s Saguenay.. May 10|+ )
Leweaqu,‘h‘u‘_r; o mabo o Briass . jCdrdiff. . v May 18 Ty

| Czniadd "about 3.750,000 tons, and British India 3.848,000 tons.
‘| New Bouith “Wales "thé average cost of the coal at the pit’s mouth in

pitdi0s. 1174 d7 in 1896 ¢ in - Franeé Bs. 10-d.in 1805, ~and—8s-81f
per ton m,_i,s_s;q*; in Belgium 7s. 6 3 d. in 1805, and 7s. 7 {d.,in 1896
18Y6 twas 165.000,000 tons, and the cost at the pit's'mounih.4s. 103 d.

‘périton. New South Wales produced in 1896 nearly 4.000,000 tons,
In

1896 was s 9d: perton, in Canada 8s. 9d. per ton, in Victoria 10s.

say, to R0/~ plis 5ofo or frs, 20.-plis .10 ofy gheuld this help to::.

‘Plie average  dut-put of coal in the Unitéd.States in. 1804, 1895 and

_ . [June 14ih, ig98.- -

-.The):.

‘Yellow fever ig still prevalent, but. less amongsh the sea-f‘uring' it

11883 to 1896, Acgording to this Paper the United Kingdom produced . ;. .:
69

and .
1885
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a ton, and-in India 35. 8 34 d. per ton. The following figures show
the amount of coal exported last year : -

United Kingdom. ..., Voo 44.58%,000 tons.
~-Germany....... . 6.122,000 **
Belgium ...... 4,018,000 <
. United States.........." L 2.337,000 ¢
New South Wales....... . 2,474,000 ¢
Japan (1895)..... U . .1.805,000 "¢

Natal.......... Creeeaeaes 90,000 ** .

The coal :trade says Fairplay of 12th May, coutinues in'an
unsetled condition, but the feeling deepens from day to day that the
end of the strike isnearat-hand. In Scotland the market is quieter,
as the prospect-of a settlement in Wales in making foreign buyers
hold back. The scarcity of tonnage, too, has kept back shipments
and caused accumulations on the hands of coal-owners. The home
consumption continues enormous. Current quotations f o.. b,
Glasgow are; ell 0s, as against 7s. to 7s. 6d. a year ago: splint 9s, as
against 6s. 9d. to 7s. ; steam 10s. as against 8s; and main 8s, to 8s.
6d, as against 6s. 3d. to 6s. 6d. a year ago. Inthe Newcastle market
the demand .is steady, but not so active as it was. Best Northum-
brian is'quoted at 13s. 6d. f. 0, b. Tyne. In South Wales the miners
are turning out about 100,000 tons per week. Sales of best steam are
mentioned at 22s. to 24s. Monmouthshire quotations range from I4s.
6d. to 16, 6d. Patent fuel makers are very busy and are obtainin,
high prices. :

Chargeurs Réunis. We have received the report of this Company
for the past year, and cannot help thinking that if French Shareholders
are content with such meagre statements, as a rule, they must be
ensy people to deal with.

The steamers of the Company are 81 in‘number, the oldest dating
from 1881, the latest being the Campinas and Cordilleras built in 1893,
The gross tonnage of the fleet is 82,425, tons and the net 45,145, with
40,270 aggregate H.P. The largest steamer is the Puraguay of 3,562 gross
tonnage and 1,000 H. P. These steamers made 88 voyages during
the year, 24 to Brazil only, and 13 to Brazil and the River Plate, besides
13 from Brazil to New Orleans, and 38 voyages on other routes,
The number of passengers carried was 14,448 and 531,533 cab.
metres of merchandise, and the distance covered was 395,834 marine
leagues. ’ '

Total receipts were............... fos. 16,940,975.02
Expenditure........oooviien.. .. o 15,157,196.71
Profit....ooveiininiiii i, fes. 1,788,778.81

including the amount brought forward from 1895/06. ,, 349,529.17

leaving a total Net Profit........ ..., .. fes.

which was distributed as follows :

As dividend on the paid-up capital................ fes. 625,000.00

75 o/e on £es. 1,166,666.60, exceeding 5 /o net...... 'y 875,000.00

il a total dividend of 60 fcs. per share.............. fes.  1,500,000.00
¢ . To Founders 16 °/o on fcs, 1,166,666.66, or Frs.11.66 .

perfounder'sshare. .......................... . 180, 666,66

To the Directory 9 ¢/, on fr. 1,166,666,66.......... ' 105,000.00

fes. 1,791,686 66
Carried forward to 1897—1898................... . 341,640.82

Fes. 2,133,307.48

The year 1897 was particularly fortunate, without a single disaster
of any kind to. lament. Two new steamers, L'Amiral-Aube und

" Amgral-Baudin each of 4,400 tons and 2,220 H. P., have been ordered to

beready in 1899. The value of the fleet is placed at frs. 36,411,082.17,
whilst the insurance fund amounts to fr. 5,342,549.81 or nearly 12 °/,!
The Balance Sheet on 30th June/97, was as follows:

ASSETS.
Naval Material.......oocoiiiiiiiiiiiai i, .. Fes. 36,411,082.17.
Auxiliary Material................ e . 194,831.36
Supplies (construction material, coal etc.)......... ,, 1,344,865.37
Furniture and Real-Estate,....................... 520,062.49
‘Disposable values (collections, cash, bills receiva-

ble, efC.,)ocveviiie vl calaL Yy, 2,155,608.54
Sundry assets............c.... ... e Tee oy, 109,599.65
Unliquidated voyages..............~ N ,  1,548,936.05
Sundry debtors.......ooiiiiiiiii i e e, o 2,928,120.32
Coupon for May 20th/97 (No. 44)...........%..... v 500,000.00
Total................ Fes. 45,712,6800.95
Paid-up»Capital.! Fes. 12,500,000.00
ind... T - 1,250,000.00

Special fund’for rene . ;2,200,000.00 |,

Amortigation fund. ... i Ll e w 17.244,469.86

-Speeialifund for provis e -8:600;000:00

\ | veaes 4y . 0,342,540.81

Sundry Gfeditors; .. ... L L e e
Brought ‘forward afe of Profit & =~ &

. 349,529.17.

Loss for 1895/1896. . } o
Profit & Loss ajc......o.......ui 1,783778.31 ,, .2,133,307.48
T o Motal............ ... Fes, 45,712.600,9

2,133,307.48 |

w  1,442.273.80

Insurance notes. The German ship Thekia,. Lieith to Rio de
Jan'eiro, is now uninsurable. On the Ling from Desterro 75 Guineas
per cent is asked, and on the Prince Lauis. that sailed from Rio de
Janeiro on 20th February in ballast fur Supelo, Georgia, 45 guineas
per cent.-were paid the day before she was reported to have arvived
at her destination.

The Shipment of German Emigrants. By virtue of section 2. of
the German Emigration Law of the 9th June, 1807, the Imperinl
Chancellor has grunted permission to the following Companies and
individuals to convey German emigrants oversen 1—

1.. The North German Lloyd Company of Bremen.

2. The Hunburg-American Company of Humburg.

3. Wenzel Jelinek of Bremen.

4, B, Siidel of Bremen.

5. Theodor Ichon uf Bremen.

6. T. Missler of Bremen.

7. The Compugnic Genernle Transatlantique of Paris & Huvre.,
8. The Socleté Anonyme de Navigation Belge-Amérique (Red

Stur Line) of Antwerp.

9. Ismay, Imrie & Currie (White Star Line) of Liverpool.
10. The Cunard Steamship Co, Lim, of Liverpool.
11. The International Navigation Co. (Intern:tional Line) of

Philadelphia.

TrE Spanish Steamship Compnnies having stopped Lheir trific
with S)uth American ports, the two Italian Companies Florio-Ru-
battino and La Veloce have put on more boats on that route : Inrge
guantities of grain are said tn be offering for the return voyages.

A NEW twin-screw steamer has been ordered of the Stettin Vulcan
Shipbuilding Company for the Hamburg-American Line. The new
bout is to be larger and swifter than the Kaiser Wilhelm der Grosse,
lately delivered to the North German Lloyd Compuny from the same
yard ; she is to be finished by the 1st March, 1900, and is intended
for the Humburg-New York route.

LION & CO.

HAMBURG, S. PAULO & SANTOS

GENERAL IMPORTERS
oF

Hardware, Iron Burs, Sheets, Tubes, Lubricating Oils, Fertilizers,
Agricultural Implements, Bicycles vte.

Sole Agents for the State of 8. PAULQ
FOR
The Pope Manufacturing Company. Hartford, Conn.

U. 8. A,
Lagerdorfer Portland Cement Fabrik,

The Prussiau National Insurance Co., Stettin.
The Potassium Mines of Strassfurt Syndicates’ Fertilizers,

TLion & Co.

S@io Paule: N. 3, Rua do Coinmercio. P. Q. Bax 44.
Santos: N. 34, Praga du Republica. P. Q. Box 47.

CALL FOR TENDERS

ESTRADA DE FERRO CENTRAL DO BRAZIL
(CENTRAL (STATE) RAILWAY OF BRAZIL)
Tenders are invited for the Supply of a Metallic Superstructure

of the new bridge to be erected at Rodeio (Rio de Janeiro).

By order of the Administration [ hereby notify, that by midday of
the 15th July next tenders for the supply of two metallic superstruct-
ures for the new bridge at Rodeio will be received at the office-
of the Secretaty of this Ruilway in uccordance with the plans and
specificatiuns to be seen at this office. :

Acceptance of any tender will be conditional on the fitness of the
parties tendering. .

Competitors must previously deposit, in the Treasury of the

| Railway, the sum of 3008 (three hundred mil reis) in guarantee

of gopd faith, the receipt for which must accompany the presentation

of tenders, which mustibe duly closed and sealed, with the name of ¢

.the tenderer marked outside. e B
_In order that a tender shall be taken. into consideration, it must

-be written-out clearly in black ink, dated, and signed, und indicate

-:the address of the tenderer. )

" The tenders will be opened in the presence of the parties inter-
ested, and those, that have satisfied. the legal conditions specified
above, will be duly numbered and read, no further tenders being

.admitted, nor any allowed to be withdrawn, after the time fur opening
_has been announced. i :

Office of Secretary of the Central Railway of Brazil, 9th

Maj 1898, —(Signed by the secretary), Manoel Fernandes Figueira,
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B!ailway fgnn{s

and Enterprise.

THE CENTRAL OF BRAZIL RAILWAY.
TRAFFIC RETURNS FOR THE MONTH OF MAY

UP-TRAFPIC.—DBageragre and Parcels. oo veeee i iiiene Tons 1,135
GOOUS . v e e e e e er i seeean e amencasmenes " 24,478

AT TS B PR ve 10,823

Totnloo v en e 1 36,436

TSt yRar'$. o oue e . —}U,O!)l
DOWRN-TRAFFIC-—haggage and Pavcels..ooooiinir e Touas 476
LTy T R R ' 11,848

[ 1 T 5o 7,513

L T ... Tons 19,837

LAl YRUL™S . o vneioeneneneenences ' 20,416

Mhere is a falling off of 9,635 tons in the upAtruﬁic’com.pared
with last year, which, however, was only‘to be expected in view of
the low rafe of exehange, low prices of coftee and generul depression,
and from an economical point of view cannot be altogether. regrelzt;ed
beeause it indicates a disposition to depend more on loeal supplies
for consumption than on foreign imports, or, atany rate, o 1'e(luct‘|op
of such consumption. Probably, tou, the high tarifls have st)lput]nug.
to say in the matber us well, tho' we should be rather mcll_ucd. Lo
wbiribute it to local production of cercals, the importution of which
formed so large an item in former years. ) .

The proportion of cosl curried for the railway scems extraordi-
narily heuvy, representitg 19.2 0/0' (.>I the total useh_ll w.vlght carried,
bar passengers, and mueh more if what was carried in the tenders
were included, though it is probable that part is on account of ,o_thpr
lines, . . v R
of the down traffic are more satisfactory, show-

The results ) 1
79 Lons, casily accounted for by the higher

ing o shrinkage of only 3
tariff. . . i
8o long as, the down-traffic shows no falling off, a little
decrense of the'up'may be vegarded rather as .a hmlltl}y symptom.
No one that travels on the line can fail to notethe greal improvement
in both the permanent way and rolling-stock, whilst the absence of
serious accidents shows what can be done with competent and
energetic management. .

BRAZILIAN STREET RAILWAY

The twenty-ninth annual report of the Brazilian Street Rlli]\\:‘jl,_\'
Company states that the gross receipts amount to £,i)3‘“’1.' 0s. Td.
calculated at 24d.-per mil-reis, being a decrease of £ 1,700 16s. 5d. as
compared with 1800. “The total expenditure, uh the same rate of
exchange, was £39,471: Ts. 10d., an increase of ic 3,310, 4s.-3d. This
large increase arises mainly from 1-epuil"s to bridges and culverts,
from the great number of sleepers nsed in renewals, and through
increased cost of coul, owing Lo the fall of exchange. Beyond - the
ordinary heavy expenditure, the sum of £ 638 has been spent in
muking good the enrthworks washed away by the floods ; this has
been written off from the reserve fund, T_he balance of revenue for
the year, after deducting the sum of £ 11,560 8s. exchange on remit-
tances, is £ 2,123 4s. 6d., which has been carried to profit and loss
account; making, with the surplus bx_'(mght forward on December 31,
1806 (£ 3,823 14s. 94.), » total of. £ 5,946 19s. 6d. on that account.
After paying the interest on the preference capital for the half-year
ended December 31, 1806, the interest on debentures for the like
period, and the debenture interest for the yenr 1897, &e., th}re
remains a surplus on profit and loss of £ 1,902 1s. 10d. to be carried
forward. The result of the year's working has been most unfortun-
ale, everything being against better results ; serious floods, accidents,
ereat commercial depression, the heavy full in exchange, and !;he
fnereased cost of working arising therefrom, have all helped to bring
about this adverse state ot affairs. The traffic returns for the first
three months of 1898 are satisfactory, there being un ' increasc of
Rs. 10,6928380 ; on the the other hand, the rate of exchange continues
to fall. A very serious acecident occurred on January 9, 1897, to the
Rua do Sol bridge by the colliding of a heavy coal 11g11te|'.agalnst one
of the columns, causing the muin girdersto fall on the lighter, thus
stopping the traffic from the Recife terminus for a,pe_rlod of over two
months, communication with our Recife station being thereby cut
off. As mentioned in the last annual report, the Goverlm‘xent.sanc-
tioned a small increase of fares, which came into operation in phe
month of August last. The directors have much pleasure. in stating
that Mr. W. Bailey Hawkins has been elected u director of the
gompany, and was unanimously voted chairman, Mr. )V]ld(‘. (the late
chairman) having vacated that position in his favour.

COMPAGNIE GENERALE DES CHEMINS DE FER
BRESILIENS.
DIRECTORS REPORT.

The yenr 1897, according to the report presented to'the General
Meeting on the 27th of April, registers the ﬁrst_checkin t}}e hlpllerto
continuous upward movement of revenue of this progressive line; a
¢heck that was to be expected in view of the economical crisis a.nd
that the extensions of the railway have already reached the outlying
productive. districts, where no immediate increase of traffie can be
expected for the moment. o .

: The working of the main line from Paranagud to Curityba
about-70-miles in length, left fr. 4,878,3438.00, or 699,31‘—} fr. less than
in 1896. Deducting expenditure on account of maintenance and

purchase of material, there remains & netl profit of 1,838,454 for the
main line. The extension lines likewise show some freduction, leav-
ing a net balunce of 1,452,078 fr.  Taking the main line and branches
together, there is. therefore, a decrease of 893,631 Pr. in - receipts
compared with 1896, but likewise a reduction of expenditure of
75,357 fr., which was scarcely to be expected with the rapidly falling
rate of exchange. °

After satisying all kinds of expenditure for both main and
branch lines, there is, consequently, a net profit amounting to
3,110,587 fr. which leaves only 446,847 fr. to besupplied by Gu\?ern-
ment to complete the interest guarantced.

The obligations of the Company are us follows:
99,007—500 fr. 41/2-/. 1897, with a nominal capital of.
67,902, . L1200 1896, , ., .

49,538,002 fr.
... 383.051,000 fr,

i - 83,490,500 fr.
which enjoy a guarantee in all of 3,757,477 fr., from which must be
deducted the net profits of 3,310,332 ft. -

During the year 1897 the sum of 443,327 fr. were employed in
the purchase of rolling-stock, and 318,882 fr. in uew works. The
balance of Profit & Loss, which has undergone a réductiom of
278,912 fr., shows a surplus of 1,891,114 fr, out of which the
Company proposes to distribute a dividend at the rate of 4:/. per
annum, or 400,000 fr. leaving u balance of 1,801,114 fr. to be carried
forward. .

Subjoined are the comparative results of the working of the
line during the last 10 years.

PARANAGUA— CURITYBA LINE,

Year Totul Receipts Kilometric Receipts Passengers  Baguags and

Merchnudise

RN Tons,
1888 2,168,026 19,222 27,645 37,784
1880 2,217,429 19,636 38,588 88,542
1890 2,482,649 21,072 33,459 43,353
1891 2,772,157 24,074 51,357 52,690
1892 3,205,365 28,877 48,777 60,073
1893 3,302,900 20,755 49,651 (5,588
1894 3,646,953 32,855 59,611 57,579
1895 4,529,285 43,507 69,772 72,885
1806 5,377,630 50,249 76,921 85,100
1897 4,878,343 43,949 73,561 83,019
EXTENSIONS
1893 1,537,187 8,252 . 34,024 36,345
1894 2,810,443 11,705 415,432 38,149
1895 3,657,216 12,089 40,437 50,054
1896 4,503,530 14,711 54,454 60,489 -
18907 4,310,111 14,085 50,097 47,895
LATEST TRAFFIC RETURNS. .
Latest Earnings Aggregate
Reported to date
Railway W'k or Month 1898 1897 1898 1897
Alagoas. . ... Mareh......... 11-1:0008  48:470% — —
Bahia a 8iio
Francisco.. 8.wksAp.16.. EN128  £7,0680  £35707 £24,577
ditto Timbé

branch .. 3.wksAp.16..  £1.266 £816 — _
Braz ' Gt

Southern. April.......... 1LE111$ 115668 55:360% 53;778%
Central Ba-

hia....... ditto........ Lo 1427088 128:5068  278:3578  206:0108
D. Thereza

Christina. March........ 8:448% 16:;159%  88:277%  98:7008
Minas & Rio March........ 161:158% 170:786% 1.507:0718 1.104:117%
Natal & N.

Cruz..... February..... 15:742%  11:837% — —
Recife to S.

Francisco. wk' March 19. £3,827 £4,886 £70,303  £64,248
S. Paulo... 38w's Ap. 17... £21,132 £80,525 — o
Southern :

Brazilian
(Rio G. .
do Sul). February..... 14:2:68388 133:1830%  284.323%  270:434%

Receipts on the Recife & Sfio Franeisco line continue to show a
satisfactory increase, but on the 8%ic Paulo Railway continue to fall
off. the reduction for the three weeks ending March 27th being
£9,393, compared withlast year, or £3,207 more than for the 2 weeks
previous.

The Portuguese Debt. The Portuguese Government
is said to be contemplating the conversion of External Stoek
into Internal bonds, in imitation of what has been already
done in Spain, a bill for which purpose has just been passed
by the Uppér Chamber. Considering that the Portuguese
milreis — which at its par value is 53 1/2 d.—now stands at
about 30d., the foreign creditors will understand the signifi-
cance of this movement. That the exchange will go still
lower is eminently probable, in view of which event it looks
as if the conversion will end in the interest on the External
debt practically going down to vanishing point.
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L'EONI}DAS MOREIRA

Saoc Paulo.

Official Broker. ‘
Office : Rua po CouMMERe10, 50
Residence: :

Rua Conselheiro Furtado 2.
P. 0. Box, 174,

FRITZ VON OERTZEN

Sdo Paulo.

Exchange Broker.
Associagio Commercial,

Sala No, 8.
P. 0. BOX 512,

HENRY WHITE

Sdo Paulo.

Ofticial Broker.

Praga do Commercio N. 3.
1st Floor

P. 0. BOX. 376.

M KLEMPERER

7
Sao Faulo.

Exchange Broker.

Associagio Commercial,
P. 0. BOX, 480,

LFREDO VITALE
VITALE & C.

Sao ¥aulo.

VITALE & GALLIAN

S3o Paulo.

Exchange Broker,
Money Changers.
LARGO DO THESOURDO, 13.
P. 0. BOX, 286,

Produce Importers.
Rua da_Conceigdo, B2

RANCISCO
: CARNEIRO
s?n:;-—aulo.

Official Broker,

Travessa do Commercio, 12,

ELOY CERQUEIRA

SAo Paulo.

Official Broker.

Rusa do Commercio, 50.

A NTONIO C. DA
A ROCHA

Sao Paulo.

Official Broker.

Rua do Commercio.

RAFFAELE BALLI

sao Paulo,

Exchange Broker.

Praca do Commercio.

ALBERTO BORBA

Sao Paulo.

Agente Commercial

3 A, Rua Boa Vista.

~ADRIANO MOURA

TELEGRAPHIC ADDRESS
‘“AMBROKER"’

A. B. C. Code used—P, O. Box, 414.

Official Broker
Stocks, Shaves & Exchange.

Office Praga Do CoMMERCIO.

S. PAULO

CARLOS WOLFF

Sao Paulo,

Exchange Broker

AssociAgio COMMERCIAL
P. O. Box 71

MAX 0. HUBENER

Sao Paulo.

Praca do Commercio.

MAX KRUG

Sio Paulo.

Praga do Commercio.

‘PONZIO & Co.

Money Changers.

Santos.%—

Undertake remittances to
Portugal, Spain, Italy,
Austria, Turkey,

Rua 15 de Novembro, 79.

1.uiz, Drouet

ESCRIPTORIO COMMERCIAL
N. 22 —RUA DE S0 BENTO —SAO PAULO
P.O. Box 235

This agency undertakes the sale or purchase of Securities.

Houses, Lands, Discounting of Bills. also negotintes loans on

Mortgage or Collaterals. and Discounts Bills on Santos as Corres-
pondent of the Banlk of Santos.

C. FALLETTI

32 RUA DA ALFANDEGA

RIO DE JANETRO
P. 0. BOX, 52.—RIO DE JANEIRO
———————
Undertakes the sale & purchase of Securities of all kinds.

Discounts and loans on mortgage or collaterals, and all

descriptions of banking Business.

AGENCY IN SANTOS P. O. BOX. N. 88.

GAMILLO GRESTA & G,

Rio, Santos and Sfo Paulo

CASA BANCARIA E CAMBISTA

DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIAN!

Rio, 55, Rua Primeiro de Margo—Caixa do Correio, 1165
Santos, 41, Praca da Republica

Caixa do Correio, 191

Sido Paulo, 48, Rua Sio Bento—Caixa do Correio, 53.
Endereco Telegraphico, Santos & S. Paulo——CRESTA
Rio BANCAMBIO

NazsrerH YELAScO & C.
MONEY CHANGERS

Importers of Sewing Machines, Bicycles, Cotton, Thread,
P. O Box 150 -Sa@o Pawlo
Telegraphic Adress: VELASCO
Codes Used: A. B. C. & A. 1L

RUA CORONEL MOREIRE CEZAR 33 B

SAO0 PAULO

VANORDEN & Co.

Tmporters of Paper. Type & all Printing Material.

9 & 11 RUA DO ROZARIO. S. Paulo.
Telegraphic Address, VANORDEN,

GUILHERME KRUG & FILHO
ARCHITECTS AND BUILDERS
59, RUA DE SAQO BENTO, 59
S&o Pauwulo

Commercial Buildings and Private Residences a speciality
PLANS AND ESTIMATES ON APPLICATION

Caixa do Correio 143.
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COMPANHIA MECHANICA E IMPORTADORA
DE S. PAULO.

Head Office: 36, Rua 15 de Novembro, Sdo Paulo.

Rs. 5,000,000$000
794,732$000
385,328£182

Paid up Capital
Regerve Fund.............c...coiiiins
Outstanding Profits............... .00
Sole Agents in Braszil
FOR

Robey’s Engines, Hornsby’s Kerozene Motors
AND

Drake and Gorrham’s Jandyce Arc Light and Plant
Sole Agents in §. Panlo and Rio

FOR
Whitman, Barne, Main & Co.'s Cultivators.
Importers of

Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Sheets, and Iron and Steel of all descriptions.
SrECIALITIES OF THE COMPANY :

Coflee Cleaning and Improving P
Coffee Driers (Augusto). :
“Engelberg” Coffes Hullers, Wood or Iron.
Coffee Winnowers and Stone Separators.

° Bean Coffee Pulpers. .

TELEGRAPHIC ADRESS:— ¢ Mechanica”’— S&o Paulo.

Codes in use “A 1,” « A B C,” and *‘ Lieber’s ”’ Standard.

DIRECT IMPORTATION

MIRTIL DEVTSCH & o

50 and 52, RUA SAQ BENTO
SA0O PAULO.

JEWELLERY, DIAMONDS

AND

SILVER

WATCEH=ZS

OF

EVERY DESCRIPTION

AND

PRINCIPAL
MAEKERS.

FABRIGA STEARICA "DUMONT”

AVENIDA INTENDENCIA, S. Paulo .

HOUSE IN PARIS.

Manufacturers of Stearine Candles by the latest
process. Also of the well known

“SABAO OLEINA,,

WARRANTED PURE

Rua da Quitanmda IN. 2
Teleg. address “‘MONT’"

Offices :
P, 0. Box 389

Estabelecimento Horticolo

AMAURY FONSECA

Agencia da notavel casa Sander & Co.

St. Albans,
Ingiaterra.

Rua Vergueiro N. 54 A.
SAO PAULO

| JOSE WEISSOHN & C.

LIPGERWOOD MANUFACTURING Co. Ld. -

Makers & Import :rs of all kinds of.machinery.

Caixa do correio 84.— SAO PAULO.
Telegraphic Address ‘‘Lidgerwood”’—S40 PAULO

OSWALD EVANS
Importer of Plows and Bicycles
N. 55 G, Rua Direita
Post Office Box n. 527. Teleg. Address, “Evans.”

STEAM PRINTING WORKS

Manufacturers of Blank Books of all kinds
and of Rubber Stamps, )
Ruling and Guilding

; mh & O

W

Workshop and Stores, 656 - 87 Rua 7 de Abril
Importers of Office Materials, Fancy Goods,
Sdo Paulo.

PRINTING

LITHOGRAPHY

IMPORTAGAO DE FAZENDAS

 Gaixa do Correo. N. 167 S. Paulo

A DOMICILIARIA 8. Paulo
70, Rua de S@o Bento

Express Ageﬂcy 44, Rua da Candelaria

Honse to House delivery of Parcels and Baggage

Drs. DILK & PRETTYMAN
DENTISTAS NORTE-AMERICANOS

Rua Direita N. 8

S. Paulo

HENRIQUE ROHE

Fabricante de Carros € Arreios

RUA FREI CANECA 288

RIO DE JANEIRO

Casa Fundada em 1831

Os carros fabricados nesta officina rivalizam
com os vindos do estrangeiro das primeiras
fabricas.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

RUA NOVA DO OUVIDOR 29

Caixa do Correio N°. 41
Contracto no Thesouro Nacional para as loterias da Unifio de

Endereco Telegraphico—LOTERIAS — RIO

31 de Dezembro de 1896.

Exiraccies diarias RUA DO CHILE 59—RI0O DE JANEIRO
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Ride a MONARCH and Keep in front
MONARCH CYCLE MANUFACTURING Co.

Malkers of first class Cycles CHICAGO, Ill. U.8. A,
‘ Sole Agents for Brazil

W. M. KING & Co.
RUA DA ALFANDEGA 77 A and 79

RIO DE JANEIRO

CATALOGUES AND PRICES ON APPLICATION

E. DELL’ACQUA & Co.

RUA SEMINARIO N.
SAO PAULO

Manufacturers of all kinds of Cotton &
Woollen cloths, on the Italian andlatest Eu-
ropean systems.

MANUFAGTURERS OF READY MADE GLOTHES

Factory in Sao Rogue

_S‘TI[] PAULO OFFICE % CENTRAL DEPOSIT IN BRAZIL

4 Rua Seminario 4
Telegraphic Address—Vedetta—S, PAULO

HEAD OFFICE: Busto Arsizio, ITALY
BRANCHES: 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro CURITYBA

Factory also in Buenos-Ayres
Deposit Office—CALLE VICTORIA 1147

JOAO DIDIER & Co.

¢
S
&4

Gompleto Sortimento

4

P, O. Box 128

55, RUA 15 DE NOVEMBROJ 55

. PATUTLO

o>
i
D>

P>

86 se vende a dinheiro

¥

DE

ROUPA BRANCA

RA HOMENS E MENINOS

PREI}O FIXO
Harness and Saddlery Bags
Riding Whips and
all kinds of Leather
Goods

B

FOREIGN AND NATIONAL,

Caixa do Correio 476.

22, RUA FLORENCIO D’ABREU, 22
S. Paulo.
Telegraphic address “AREAS” S. Paulo.

=
Y

The Rio de Janeiro Kneipp [nstitute

230 RUA DO CONDE DE BOMFIM

TIWUCA

Under the Direction of Dr. F. Catdo, M. D). Specialist. Consulta-
tions and applications at any hour in the day excepting

Saturdays.

This Establishment is exceptionally situated in spa-
cious grounds with an abundant supply of running water,
grass walks and large swimming, douche and other baths

for the thorough application of the Kneipp cure.

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. Catio.
Medicinal Plants, Tisanes, Oils, Ointments, etec.,
prescribed by the Kneipp System, always in stock.

CASA ALLEMA
Silk, Woollen and Colton Goods

Latest Novelties in Dress Materials

Ladies’ Capes in all styles.

Children’s Dresses and Aprons.
Ladies’ and Gentlemen’s Hosiery.
Also a large assortment of Laces and Embroideries

D. & A. HEYDENREICH,
10 B, Rua Direita,

Sao Paulo.
P. 0. Box 177. =

Confectionery

LARGO DO ROSARIO

BOERSEN-HALLE.

27, Rua General Camara, 27
THE BEST
BREAKFAST and LUNCHEON SALOON in Rio.

Especial attention given to

SANDWICHES & AMERICAN DRINKS.

Wines, Spirits, and Beers all of the best quality.

BREAKFAST and LUNCHEON a la MINUTE.

PROPRIETOR:

A lberto Preohel.
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BarmsWeltmann % Christy

SILK HAT, FELT HAT & CAP
MANUFACTORY.

CATIX A IW. 27

Offices & Show — Rooms
47, RUA DE S. BENTO, 47
Hat Factory

1, RUA DR. REGO FREITAS, 1
S, PAULO

SPECIALITIES
Light Soft Beaver Hats
Ladies’ Trimmed Straw & Other Hafs

IMPORTERS

OF

HATS OF ALL THE LEADING |

EUROPEAN MAKERS

CHRISTY & C.' (Limited)
LONDON

MOORHES & SOINS
DENTON

| Borsaliuo Giuseppe & Fratelli

ALEXANDRIA

(%)

Garlos Weltmann & Christy

S. PAULO

HOUSEHOLD GROGERIES, WINES,
SPIRITS and LIQUEURS

Canned Goods of all descriptions

EORTED DTRECT BY

CAELOS SCHORCHT JUNIOR.

RUA QUINZE DE NOVEMBRO, 53
S. Pauto

Agent for the BAUARIA BREWERY

Chops ard Lunch Rovms.

Travessa do Commerecio.

Importers of Best English
Boots and Shoes.

Sole ngents for Clark o ¢+

Ruz 15 de Novembro, 20

Caixn n. 397.

E.B. da Rocha & C.

S, pAULO.

AO BOTICAO .
' UNIVERSAL
Speciality ip all necessaries for dentists

Imported direct from the principal American
and English houses.

CAHEN & LOUREIRO.
26, Rua pe S: Brnto, 26

S. PAULO
Caixa do -Correio 1. 71.

GINGER ALE,

Made in 8. Paulo by Tito Serdoé & Co. from the
choicest Indin Ginger, nnd therefore exactly similar to
the well known Belfast mark.

I'he makers will deliver orders of 1 dozen upwards
at 58 in ordinary bottles and 6% ithe dozen in specinl
bottles.

Specinl terms for wholesule orders.
TITO SERDOC & CO,

Rua Formosa No. 12.
SAO PAULO.

Rubber Hand ¥>tamps

With or without the Patent ““dir Cushion™
Time Daters, Line Daters, Metal Bodied
Rubber Type, Large Stamps aud Type for

. marking Coffee Bags, Wax Seals and Hu-

siness Signs engraved.

S. T. Longstreth

16, TRAVESSA DO OUVIDOR

Jorge Fuchs
Esiablished 1835
RUA MOREIRA CESAR, 83.
(Late Siio Bento)
S. PAULO
IMPORTERS & DEALERS

IN

English Saddlery and Harness, Whips, Tras
velling and Sporting Appointments, Trunks,
Portmanteaux, Dressing and Hand Bags,
Muackintoshes, Bits, Spurs, Stable utensils, ete.

P. 0. Box 373

S.FAULO

F. Mattos & Ca.

19, RUA 18 DENOVEMBRO

SANTOS

Booksellers & Stationers

DEALERS IN

English and American Books and News-
papers, Mosquito Nets, Velocipedes, Mae-
kintoshes, Toys &o.

William Fowles

Hams, Bacon, Lard
Oxford Sausage,
Refrigerating & Freezing Chambers

Ice always in deposit made from filtered
Cantareira Water. Factory and Depdt;

20 - Rua Formosa - 20
S. PAULO '
Inspection of the Factory invited.

Retuil Sales, Mercado S. Jo#o No. I.

A CLAUSEN

Representative of

POOCK & Oo., Rio Grande do Su’,
(Huavana Cigars).
Bavaria Beer from the Bavaria Brewery
8. PAULO
128000 per dozen without bottles

Price:

94, RUA DA QUITANDA.

A SUL AMERICA Life Insurance Company

CENTRAL OFFICE, 56 RUA DO OTUVIDOR,
’ Capital. . . . .

authorised to emit policies ammortizable by haif-yearly drawings.

The only-Company

and 66 RUA DA QUITANDA, RIO DE JANEIRO
Rs. 5.000:0008000

Policies drawn in this manner enjoy all the rights conceded by the original

contract and share future profits withoit further payments.

Representative in 8, Pavno, FERNAND DREYFUS * 34, Rua Quinze de Novembro




