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QUAYLE DAVIDSON & Co,

119, RUA DA QUITANDA _— CAIXA NO CORREIO 16.

. COMMISSION MERCHANT 3 & IMPORTERS
Receive orders for all descuptlon ‘'of Merchandise from Europe and the United States -

of America.
SPECIAL TERMS FOR:

BROOKS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BRIDGE CO,,
and all Railway supplies, both EBuropean and American.

BALDW_IN LOGOMOTIVE WORKS., Philadelphia, Pann.

(EST ABI.ISHRID 1831)

BURNHAM WILLIAMS & GO., Proprietors.

These locomotive engines are adaptied to every variety of serviee, are built aceurntely to standard gauges and templates, Lika .
parts of different enginés of same class perfectly interchangeable. Passeuzer and Freight Tocomotives, Narrow  Gauge Locomotives, Steam
Btreet Cars, cte., ete.

Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination,

ALL WORK THOROUGHLY GUARANTEED. ILLUSTRATED CATALOGUE FURNISHED ON APPLICATION OF CUSTOMERS,
Bole Agents in Brazl NORTON, MEGAW & Co. I’d.  No. 58, Rua Primeiro de Margo, Rio de Janeiro
HE HARLAN AND HE ALLISON MANUFAC- HE WESTINGHOUSE AIR
HOLLINGSWORTH COMPANY. TURING COMPANY. BRAKE COMPANY.
Wilmington, Del. v Pihiladelphia; Penn. MITTSBURG, P4., U. 5. A.
B M(/l\NUFACTU RfEF;?s 0F1 o MANUFACTURERS OF THE
- T ver escription o reight Cars T i rors ) )
MANUFACTURERS OF for brog.rd'a.nd ngrrow gauge ﬁailways. WEST“\GHOJEE AUTOMA'HC BRAKE
Every descuptlon of Passenger Cars SOLE AGENTS IN BRAZIL : 'll;e “(Q‘ELI; 1?\1ch\xltlomzxtl((,rBmk( is neo\‘) in use
for broad.#nd narrow gauge Railways. NOI‘tOH Med‘dw & 0o L’d Desiais being T wemeral use o pisstngur carn SIS
Special attention given to the Sec- 1o S 611 Graers for oo to mie Hionemnd sets o1 Aie Brak
i+ tional Construction of Carriages for ‘ for Freight Cnrs, at one hour’s notiece.
Shipment to Foreign Railways COMPANHIA DE FIAQAO E For further information apply to their
. " B : R » % * ‘ N A TE,CID,OS SAO FELIX Sole representatives in Brazil :
SorE AqENTS 1N BRAZIL : X tRICiIDE J&ACNEﬁ,]g'O Norton Megﬂw & GO-, L'd-
N; t M & G . L’d Sole Ageuts : NOY 011, &g&w 0., . 58, Primeiro de Mxlr(;(),
orion, egaW 0., L, 58, Rua 1.2 de Marco, Rio DE JANEIRO. " Riode Juneiro.

HIME and Co.

‘General Merchants, Metal Importers and Manufacturers of

Bar, Angle Horse-shoe, Iron, and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts,
Nuts, Rlvets, and Brooms and Blushes, of all kinds. -

UNDERTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES' CEMENT,

: _GENTHAL UFFIGE 32, Rua Theophilo Ottomi, 32.
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- ONDON ANDBRAZILIAN BANK
© LIMITED.

R o F1 3171 PO e £ 1,500,000
~Capital paid up --.-- Veannmenas " 705,000
Reserve fund...... .cooeeeiinnen " 800,000

HEAD OFFICE: LONDON.

‘JRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

and the following Branches
Agencies :

vPraws on Head Office
and
1ISBON, NPORTO, PARA,
“PERNAMBUCO, BAHIA, SANTOS. 5X0 PAULO,
CAMPINAS, I1I0 GRANDE DO 50T,
PELOTAS, TORTO ALEGRE, MONTEVIDEO,

TRUENOS AYRES, ROSARIO DHE BANTA FE, AND

NEW YORK.

Algo on:

Measrs. Qlyn, Mills, Currie & Co.,
LoNDON,
Messrs. Mallet Fréres & Co.,
PARi1s.
Messrs. Schroder & Co., J. H. Schroder & Co.,
nackf.

HAMBURG.
Mesrs. Joh. Berenbery, Gossler & Co.,
HAMBURG.
Messrs. Granet Brown & Co.,
GENOA.

118, SCIMLNSEY & (

41 AND 43

Rua do-General Camara

OV @
IMPORTERS AND EXPORTERS

@O
Cable adress:
WILLE,—RIO

N. T61

P. O. Bozx.

HE LONDON AND RIVER
* PLATE-BANK, LiMITED,

LONDON : Pri:ces Street, E- C.
PARIS : 18. Rue Halevy.

- Rio de Janeiro :
No. 20, Rua da Alfandega.

Authorized by Deciree No. 591. «f 17th October, 1891

1,500,000
~Boo;ona
1,000.000

Subscribed capital. . . - -
Realized do o« e
Reserve fund . - - - . . .

BRANCHES:

Paris, 106, wur Hanivy, PRrNAMBUCO, PaRS,
Bugnos Arres, Mousrivipio, Rosanro,
MENDOZA AND PAYSANDG

DRAWS UN :—
London snd County Bankines Co., L"1.—LONDON.
Bangue de Paris et des Puys Bas,—PARIS.
Banco de Portugal and agencies.—"ORTUGAL.
And on all the cities of .\"urnp(-

Alsoon:
Brown Brothers & Co. -NEW YORK.
First National Bank of Chicagn.—CHICAGO

RASTLIANISCHE BANK FUR
B DEUTSCHLAND,

Fstablished tn Hamburg- on 16th December,
1887by the «Direction der Disconto Qesellschafty
in Berlin and the « Norddeutsche Bank in Ham-

-burg,n Hamburg.

‘Capital. 10,000 000 Marks.

BRANCH OFFICE IN RIO DE JAN@IRO
(Ga{:ca 108.)

?.Braneh-oﬁices in S@o Paulo and ‘Santos.

(Cuaixa 520.) (Caixa 185.)
Draws on :
Direction der Discontn
Gesellschaft, Berlin
Norddeutsche Bank in
Hamburg, Hamburg
v MA L von! {othschild
Sohne, Frankfurt a M

[N M. Rothschild & Sous, London

aund cor.
respon-
dents.

Minchester and Liverpool.
Distriet Banking Cornpnny, lelted
{ London
Union Rn.uk of. London; - lelted

London
LWm Brandt‘s Suns & Co., London,

Credit Lyonnais, Pnns, and branches

Heine & Co.. Paris.

Comptoir Naotional d’ Escompte de
Paris, Paris.

Lazard Fréres & Co,, Paris.

De Neuflize & Co., Pans.

lTOB’l‘UGAL veesee { pondents,

anrd any nther countries.

Opens nccounts current,

*Puys interest on deposits ‘for a certain time,

Executes orders for purchases and sales of stocks,
-ghares, ete., and transacts every description of bank-
sing business. —
R Krah- Petersen,

Directors.

Danco Lisbon & Agores and carres-«

ANQUE FRANCAISE DU
BRESIL.

CAPITAL: Fcs 10,000,000 ( Ten million Francs)

HEAD OFPFICE :

9, RUA LAFITTE Paris

Office in Rio de Janeiro : 78, Rua da Quitanda

Branches at S. Paulo and Santos.

Draws on :

Comptoir Natienni  d’Escompte de
Paris. and brancher in France.
PARIS AND 4
FrANCE

Société Générale pour favorisser le
developpﬂmenf du commerce cf:de

| Tindustrie en France, and branches
L in Frn.nce
{Unmn Bank of Lnnﬂon Limite d
| Londan Toiut Stock Bank, leited
J Parr'e Bank, Limited,

Tazard Brathers & Cn.

J. Henry Sehroeder & Co.

Kirinwort Sons & Cao.
L A. Ruffer & Sons.

LonNpoN

The Bank has correspondents in Germany and the
United States of America, and all European cities. nnd
is prepared to transact business of ~very deseription.

Receives-Deposits:on current necount nnd for fixed
dntes.

Director

HE BRITISH BANK OF
SOUTH AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORCATE ST
London, E.C.

Capital £ 1,000,000
Idem paid up .. - 500,000
Reserve fund........-ooonvoeiaine . 800,000

Office in Hio de .Janeiro :

31, Rua1® de Margo

Branches at +
8. PAULO, SANTOS, PARK, MOXTEVIDEO

BUENOS ATRES AND ROSARIO.

BAWTA,

Agencles at Pernambuco, Ceard. Marsnhio and
Rio Grande do S\ul.

Draws on its Head Oflice in London :

The London Joint Steck Bank, Limiled,

T.oNDON. |

Messrs. Heine & Co., ’
Panis.
Messrs. J. Berenbmg Gossler & Co.,
and correspondents in Germany,
Hampuna
Messrs. Roesti & Co.,
and correspondents in Irany.
The Bank of New Yok, N. B. 4.,
' NEw Youx,

TReceives depi)sits at netice or for fixed periods and

Henry, Joly |-

transacts every description of Banking business

E8
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HE BRAZILIAN COAL COM-
| PANY, LIMITED.

Representatives nf
CORY BROTHERS & €0., L'D.
of Cardiff and London.
cOmer} Prop-ietors,

Conl Depuets in all the prineipal ports of the world,

A constant and fresh supply of Cory’s MerthyrSteam
conl always in Stock.

Prompt delivery at reasennble prices.

Tugboats always ready for service.

Engineering Works.

Repairs to Ships. Launches. Machinery. Lighters,
ete., elfeeted with the unnost possible dispateh.

OFFICES -

Edificio da Bolsa, Salas 26 and 27
Entrance : Rua Gen. Camara
Depot: ILHA DOS FERREINCS.

I 0. Tex 771

OYAT, MAIL
STEAM PACKET COMPANY.

Under contracts wcith the DBritish and Bra-
wlian Governments for carrying the mails.
TARBLE OF DEPARTURES.
1898

Dule { Slnumvr] Destinallon

1808 .
May 84 Ln Platn [Santos. . Montevirdea and Buenos-
Ayres..

June 1)1bro Balia. Maeeid, Pernambuoco, Las
Palmns Lisbon, Southampton and
Antwerp,

June 1(Nilo Bnhin. Pernambuce, Lisbon, Vigo,

Cherbourg and Southumpton,
This Compnny will have steamers [rom and two
Fuglnnd three thines n month, )

Insurance on frejzht shipped on these steamers can
Lo tnken out at 1he Ageney.

For freight, yassages, nnd other information apply
No. 2, Run General Cawmarn, 1st floor,
G. Anderson,
Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

Capital .. . . 40,000,000 Marks.

Regular line of Steam Packets between
Bremen-— Uniied Etates

v Brazil

' River Plate
. China, Japan
. Australia

Departures.frem Rio de Janeiro on the 1st
and 15th of each month to

Bahia, Antwerp and Bremen.

- Passengers und cargo for nlJ .pnrtﬂ of the different
lines.ncoepted, e .

Pussenger rates rst cl. yrd-cl,
Rio—Antwerp, Rotterdam, Bremen 500 Marks £@
s - Lifbon,.....,.. pereereresenean 42 LF

For further ipform jon.apply to
HERM:. BTCLTZ &.CO0., Agents.

;Ruu da I}ngdegn, No. 03 o Rlo do Juneiro

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,

RIO DE JANEIRO.

AGLENTS OF THE

Pueific Steum Nuvtgation (Company.
Shuw, Suvill & Alhion Co.. Ld.
The New Zealand Shipping Co., Ld.
The HUmeden Line of Steamers,

Repairs ta Ships :nd Machinery

Having Inrge workshopa and. efiicient plant, are ina
position to undertuke repairs of alb descriptions to
»hip= and machinery,

Coal.—Wilson, Sons & Co |, Limited. hove depdts nt
St, Vineent, (Cupe Verde), Montevideo, La Mlntan anit
at the chief Brazil ports ¢ and amonygothers, supply
eonl under enntract, ol Rio, to 2

The trazilinn Government @ X
Her Britunnic Majesty’s Government :
The Transatlantic Steamship Compnnivs
The New Zealnnd Shipplmr Compnnies
&e., &e.

Coual.—Larze stocks of the best Curdilf slenm C'uul
always kept in Rlo depdt on Coneeigiio Island.

Tug beats always ready for service,

Cargo Lighters.—ditlo.

Ballast supplicd Lo ships,

Establishments: Wilson, Sons & Co., Limited.
London, Caurdiff, St, Vineent, (Cape Verde), Rio
Hahia, Pernambuco, Snntos, S. Pnulo, Montevideo
Buenos Aires and L Plata.

IVERPOOL, BRAZIL AND
I RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Buffon, Coleridge, Galileo, Hevelius, Olbers,
and Wordsworth.

The steamer

“GALILEQ"

suils

on the 4th prox, for

New York

Galling nt

BAHIA and PERNAMBUCO

Taking 1st and 3rd class passengers #t moderat
rates. .

Surgeon and Stewardess carried

The Voyage is much quicker than by way of England
and without the inconvenience of transfer.

MWeekly cu.r;;zu stenmers .‘fur i\'E\\' YORK
I,;olr freight apply to the Broker b
Wm. R. McNiven,
; 40, Row 1.0 (‘lu Margo.
For passages and further information apply to the

NORTON, MEGAW & Co. La:
58, Rua ].° de Mar;-.

Agentes :

L ACIFIC STEAM
NAVIGATION COMPANY.
ROYAL MAIL STEAMERS.
DEPARTURS FJQR LIVERPOOL.

Therin

................................ June  7th .
Oravia. .. o 21kt
Orellann. ... .. July  5th

These popular stenmers ure ftted with (e sleckric
light and w)l modern conventences,  Culslae ol highest
order,

For freights apply to . D. Maochado,

No. 4, Rua 8. Pedro ;
and for passages and other infurmatian Lo

‘Wilson, Sons & Co., L'd- Ageuts,

No.2 Ruu S. Pedro

SOCIETE GENERALE

1E

Transports Maritimes & Vapeur de Marseille

DEPARTIURA Foll BULROPE

23rd Juue
fur
Marseilles, Dareelonn, Genoa, and N it shi
ajars N R I u[{ka tm{ulm_lg
These  stenmers are lighted by electric Hght .and

possess splendid nccomnmodations for passenyers of
all elnsses. )

Through fares to Paris 1st clasa,.... £ ° ‘673

do do 2nd ..., f. 502

. do do 3grd L. f. 199

Through fares to Paris return iat ¢laas, f. 1.3109

o do 2nd ..... S 883

do do 3rd ..... f. 364
Marseilles, Genoa, Naples 3rd class braz.

money go$ooo

Barcellona 3rd class braz. money 1208000

AGENTS

KARL VALAIS Co.—32, Rua Alfandega

RIO DE JANEIRO

ANCO DA REPUBLICA DO
BRAZIL.

Realized .Capital. .. Rs. 117.0i2:000$000

N. B. This capital to be

reduced to Rs. 100.000:000% in accordance with

Government's Decree of 8th May 1£97.

Reserve Fund . . . Rs. 25.038:747}965
Profits in Suspense . Rs. 9.063:457$264

on 81st December 1897

OFFICE IN RIO DE JANEIRO

9, rua da Alfandega

Aucies at Pard, Maranhiiv, Ceard, Perngmbuca,
Bnhin, Vietorin, Suntos, Sio Paulo, Desterro,
Rio Graunde do Sul, Porto Alegre Pelotas,

“Messrs, X. M. Rothsehild & Sons.
London & County Banking Co. Ld.
Mossrs. Bariug Brotheres & Co. Ld,

LONDON.

Draws.an i oo

Messrs. Hottingner & Co.
Comptoir National d'Escomple de Paris.

PARIS.
Commerz und Diskonto &e Bank in Hamburg.
HAMBURG.

Bunco de Portugnl.
LISBON,

Opens assounts ourrent :

Poys Interest on Deposits for fixed periods.
Executes ordeps for purchasen and salea of
stocks, shares ete, and trausacts every deseri-

ption of banking business.




- Agents for Rio de Janeiro: P

'JICTORIA_STORE.

Trere Braziiax Review.

ONDON AND LANCASHIEE
l ' FIRE INSURANCE CO.

Capital (fully subscribed) ,(2,127 500
Reserve fund .....coverreveoneacans 76,355
Agents in Rio de Janeiro: +ED WARD ASHWORTH & Co
No. 50, Rua 10 de Margo

ORTH BRITISH AND MERCAN-
N TILE INSURANCE Co. Ltd.

Totul funds on 31st Dec. 1886. £ 12 954 532
Authorized Capital v ""00 %

Subscribed Capital
7LLEN, SCHMIDT & Co.

107, Run ds Quitanda.

~TARDIAN FIRE AND LIFE
ASSURANCE CO., LIMITED.

Agents in Rio de Juneiro: YOULE & Co.
No, 88, Rus 1° de Margo.

J. Sarrorio & Co.
35 ¢, Rua Sao Bento,
S. PAULO

EMPREZA GAZ ACETYLENO.

LA FONCIERE

FRENCH MARINE ABSURANCE COMPANY

.Authorized to operate in Brazil by decree dated 4th

December 1896

Capital 25,000,000 francs.

General Agent,
H. DAVID DE SANSON.

45, Rua do Ouvidor

R10 DE JANEIRO

G. N. LEFEBVRE

23, RUA DA CAN DELARIA

Rio de Janeiro
Importer and Commission Agent.

Has always a good stock of every kind of
) liquors on hand;—
Spirits, Beers, Wines, Waters, etc.

RECEIVES CONSIGNMENTS.

The Dest Engllsh Hats can be Dbought at Messrs

Dart & €0, 85, Rua de Sdo José 87

Dr. Hanson's Dental Parlours

(Denﬁst, I’hysicmn and Surgeon)
Gmduats of Unlversity of Pennsylvania and Faculty o
. " Rio de Janeiro.

Rua do Rosario,—S. Paulo.

pr. Passos Cunha, cowver
' Rua 415 de Novembro, 19

Residence:

¢ O.
S. Pl—i—I-I—IL—- Rua Araujo, 31.

Rua de S80 Bento, 27.
Specinlities in English
Goods.

J. W. Mee.

r, 0. BOX «p,

S. PAULO.

CARSON'S HOTEL

Rua do Cattete, 158.
Proprietor, CARLO RIBOLZI

This well known house is situated in the
most convenient loculity in Rio, within 20
minutes. of the centre, and with the Electric
Trams passing the door every 5 minutes.

Beautiful and spacious garden, plentiful
water supply, baths and excellent hygienic
arrangements.

Hus been patronized for years by British
and other Foreign Visitors as well as by most
of the leading Brazilian Families.

Sea Baths within 5 minutes walk.

Moderate terms and good attendance.

THE GRAND HOTEL

1, LARGO DA LAPA, 1

RIO DE JANEIRO

This hotel s situnted in the most convenient part of
the city in front of the spacious Public Gardens with
tram cars for all parts of the city passing the door
every flve minutes.

The hotel oceupies a building specially designed
and constructed with regard to all the exigencies of
modern higlene., hot and cold baths, airy kitchens
pud _excellent offlces, as well as spiclous Reading,
Smoking and Billinrd rooms and Restaurant ,

Reasonable Charges.

ProrrieTons, CASTRO CAMPOS & Co.

"HOTEL TIJUCA
Rua Gonde Bomfim N. 175

Certainly one of the best in every respect
Take the
JTijuea~-car on” Largo de Sao Francisco.

The proprietor

Eugenio Honold

ALPINE HOUSE HOTEL
RUA DO AQUEDUCTO, 65

On the line of Sylvestre trum\my' Sanlw 'I‘hvrem
to be reached in 30 minutes from town.

This house is highly recommended for its excellent
positlon and most benutiful view of (he far occnn
city nnd islands, being situnted on the very summit of
Santa Theresa hill, und entirely out of rench of fever
and malarin. It is therefore, n most safe place for
forelgners, tourists, and vew arrivals, :

The hotel is surrvunded by beautiful parks, walks,
and a large farest.
The restaurant and kite hLIl are first class.,
THE PROPRIETRESS,

VIUVA SUZANA MENTGES.

HOTEL BRISTOL.
S. pAULO.

(R: stmruxc - 'Y
PrOpnetor
" Dom- Manscano

Travessa do Grande Hote

GRANDE HOTEL Rus 13 do Maio, &0,
__I_:‘—Am (T'jum'ny Hotel.)

kst 'roprictar
CAMPINAS. Jodo Pompeo.

LARANGEIRA HERVA MATTE

PURE MATTO GROSSO LEAF,
N (Trade Mark C, M. L.)

Is the finest brand of Brazilian Herva Matte.

Herva Matte when pure as prepared by the
Companhia Matte Larangeira, produces an aromato
and exquisite beverage,

Larangeirn Herva Matte will stand 5 different in-
fusions, always furnishing the sume agreeable
beverage,

Factory : 1 i8. Rua do Lavradio.

For sale at ull the principal stoves.

0| 0|X

Federal e da

do Rio de laneiro

Repositorio estatistico e commercial da Capital

Republica dos Estados

Acha-se d venda na livraria

Laemmert & C.

Unidos do Arasil

66 — Rua do Ouvidor — 66

O|X|O|X

00 X O (X O
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ALBERT LANI)SBERG

fﬁ.' o H. AHHJOIJDIIH{RAJ[

16,'Rua General Camara—Rio de Janeiro.

“Telegraphic. Address: LANDSBERG, Riojaneiro
P. O. B. 1,058, . Ria.

wJARIA Bp , | ’
ncﬁ§9cq <1lzatﬂ

BRAHMA BREWERY

140 and 142 RUR VISCONDE Dk’ SHPUBHHY‘

RIO DE JANEIRO

Specialities :

FRANZISKANER BRAU
and  PILSENER.
Supplied in barrel or bottle, or in cases of 40
bottles for country delivery.
Our brands are highly recommended by. the
Facorry for the use of invalids on account of their
superior tonic and restorative qualities.

The Brazilian Bevicw

NOTICE TO SUBSCRIBERS

‘Temporaty CHices : RUA NOVA DO OUVIDOR, N. 11

(2nd floor)
P. O. Box. 472. Rio — Telegraphic Address —_«REVIEW

ALL COMMUNICATIONS TO BE ADDRESSED TO THE EDITOR

Mr. J. P, WILEMAN,

Rio de Janeiro, Crashley & C, Ruu do Ouvidor 67
Laemmert & C, Run do Ouvidor 7
London. Mr John Sampson. Dashwood House. 91\'0\\
Broad St: EC.
Buenos Ayres. .Taylor. & Anderson. Cuyo, 582,
Siio Paulo. Victorin Store Rua Sis Bento. 27,

AGENTS

for sale of the
" Brazilian Review " Santas, F. Mattos & Cu. Rua 15 Novembro.
l’Llotns, Rio Grande, Alegre, Livrarin Americana.
Representative at 8, Puulo . H. Chalk Progn do Com-
mercio.

LU ——

© TERMS OF SUBSORIPTION, POST FREE.

g For ‘Brazil 488000. Abroad £2 Per Aunum, Paid in Adva:nce

PAQUETA
To let, furnished,’ from 1st July, Mrs. may’s house.

.Outgomg tena.nt w111 be glad to give information. Can-

ela.na., o

Mails sniling during the next 3 weeks

oF o Name conmpany | DESTINATION
SAILING
: N FoR EUROPE
Jude . 1| Nile S ..Rdyal.Ma.\l Southampton
7| Iberia P.S. Liverpool
. 8| Portugal _ Messagenes Manhmes Bordeaux
15 Mugdalena Roy11 Maxl Southampton
21| Oravia P:S.N.C . Liverpool
22; Chili Messagenes Maritimes |.Bordeaux
FoR THE RIVER PLATE AND. PACIFIC
June 1 Magdalena Royal Mail River Plate
. 6| Chili . Messagenes Manhmes do .
7| Oropesa . S.N.Co., ‘Montevidéo, Pacxﬁc :
14| Thames Royal Mail River Plate R
19; Bresil Messugenes Maritimes do ) i
22} Liguria- - B, S . Co. Monte_v;déoﬂ, Pacifie " .

an Purulo, C, F, Hummett & Co. Rua diy Quitanda, N, 15 -

LATEST QUOTATIONA ' )
TUE%DAY MORNING, May 31st, 1h§)8

Rio de Janciro 90 dfs Bank rate ou Londuu‘ N S
opening rate May 3lst........ i . 63— 6 016,
~No. 7 New York typeof coffer, HpﬂL clnsln" o )
prices, on May 30th, per 10 kilos.......] 1
No. 7 ditto  ditto ditto, Spot closing price .
at New York, on 30th May, per Ib. cents.
No. 7 New York type of coffee.  July options :
price dittq ditto ditto..................
1879 4 per cent. External bonds, London.. May 26th.
1883 4.1/2 per cent externul bonds s
1889 4 per cent ditto ditto......... AT R
.. 1895 5. per cent ditto ditto.......... Iy ” ’

1

The Financial Situation. Some time ago we had occa- .
sion to publish a statement of the Minister of Fiuance in’
regard- to. the withdrawal of the Government from -the
Exchange Market, to which little credit was attached-at,
‘the time, assertmg, that a definite financial. programme was
being discussed bebween the Minister and London Bankers,
the details of which it was inconvenient to disclose, \Vhl(,‘ll
when realised, was :destined to bring relief and asmstance
to the market., The details of the project published in the-
Jornal do Commercio now confirm our statements ; and it is
with the sincerest satisfaction that we are at ]cngth able
to congratulate the Government on ‘the realization of thy
programme so pahently devoloped. To turn a deaf ear to
the abuse of enemies is not a difficult réle, but to resist the:
importunities of our own friends and supporters, and suffer
in silence misrepresentations and reproaches of both alike
is no mean task, and proves that the Minister-of Finance
possesses at least one qualification of the Statesman, and
knows how to possess his soul in patience and refuse to be
hurried !

We ourselves scm‘cely had a doubt as to the result ot
the negotiations. That European Bankers would, as soon as
the situation was thoroughly com'pre-hended’,"‘ take the
initiative in offering some measure of- relief t0 so honorable

|.a debtor, struggling against invincible odds, we did not

guestion, and, as it turns out, were more correct in our judg-
ment than many older coutemporarles far hetter situated to
recognize the real drift of foreign opinion,

The relief comes none too early, however ; and it js
with a feeling of reprieve that- we lovk back on the terrible

e perlod of ceaseless effort to stem the.flpwing #idg of disaster.

,The intention was noble it is true, but the risk wag too
great ! All's well, however, that eads well; and one lesson
at least is to be gathered from the bitter experience of the
last year or two, that honest effort and self-denial will never’
be disregarded or unvalued ; and that in spite of appearan-
‘ces, and the senseless abuse of a reptile press, Brazil still
possesses many friends who have confidence not only in its
“pagt résources,” but whatis still better in the moral worth of
its people !

_.Of all.who have observed the gradual but sure descent,
sected dts orlgm and ‘predicted the certain denuuement
unles§¢hecked: in time, not one can experience lcelings , of
greater relief, than the Brazilian Review af this critical
moment, when' the future and credit of the country; with
which the aspirations and interests.of-the foreigu element of
which it forms part, and whose sentlmenﬁs it endeavours to
interpret, are indissolubly bound up, were at. stake. Events
of late yearstended almost contmuously to isolate foreig.
ners and alienate their sympathies by unwise endeavours to
diseriminate between internests that should be mutual and
inseparable. Doubtless had this disintegrating agency beenex- ,
ercised much longer the body politic, that  comprises. evely
class and interest, must have been dissolved into its p1‘1ma1'y
elements, and society have lost the force that union of aim and
mteresfs contribute. Fortunately the disturbing factor has

| been suppressed ; and foreigners and natives may now work

shoulder to shoulder for the prosperity and aggrandizement;
each in his own sphere, of the country of his- adoption or E
nativity. That thereshould exist a certain amount of friction,
.a_feeling of aloofness, that still oftén prevent’ forelgners
generally from 1dent1fymg themselves with the couutry and
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its interests, is not altogether their fault ; and when Brazi-
lians are apt to complain of this want of indentification and

_assimilation,it would be well for them to question their own

conscience as to whether there is not in reality some cause
for the attitude !

In- the readiness displayed by foreign creditors to
cooperate in material fashion towards the rehub%l}mtlon .01
the country's finances, we shall be glad. if, Byazﬂmns will
discern a proof of the friendly community of interests th.uL
in reality is the guiding sentiment of most foreigners resid-
ent or interested in the country, and their sincsre desire 1o
see it regain its old placc amongst nations, united, free
and prosperous ! .

Tad we the moulding of a financial policy, we should
have developed it on precisely the lines adopted. We have
combatted suspension, which seemed inevitable, only in the
expectation of seeing such a plan a reality, comprehending
as it does, the two great des derala that alone can rehabilitate
our finances or contribute stability to our Kconomy.

The causcs of the debacle we have witnessed ave dual, fi-
nancial and economical, and bath must be simultaneously wt-
tacked if any permanent velief is to be realized.

The depreciation of the currency obeys two distinet
causes : excessive emission that produced disequilibrium be.
tween the supply and demand for the circulating medium,
and depreciated it proportionately ; and cxcessive foreign
payments that provoked the fall of our foreign exchanges,
and consequent further depreciation of the circulating me-
dium. To remove one cause ol depreciation without attem-
pting anything to remedy the other, was to condemn the ex-
periment to failure. The scheme of the Govermment does

“ both ; secures the reduction of the volume of the circulating

medium and its consequent appreciation, whilst it simultane-
ously affords a large measurc of relief as regards foreign
payments, which, supplemented bv other measures, will en-
sure economical equilibrium as well. To simply reduce the
volume of the currency without redressing the balance of
toreign payments could never have secured the stability or
elevation of exchange, and vice-versa. The doubt as to whe-
ther the withdrawal of currency from circulation, so often
expressed, will not raise the value of the balance is the result
of the want of a proper comprehension that the value of
the currency is dependent not on one but on two factors—the
guantity In circulation, and the balance of foreign payments.
Tt, as is generally admitted, new emissions must necessarily
depreciate value, the reverse must be equally true, and in-
creased value follow on a reduction of volume.

The Government has now done its part insecuring for
the country breathing time and a policy that, putinto action,
must tend to consecutively improve the value of the eircula-
ting medium. But it is well to remember that no effort of
the Government can restore prosperity or redress our dis-
turbed economy, unless seconded by private and collective
action. To restore prosperity andensure the country means
to carry out its obligations honourably at the close of the
respite allowed, it is necessary that there shall be no drones
in the hive, but that all shall cooperate in the task of rege-
neration. Let it not be forgotten, in the natural feeling of
relief, that what we have secured is, after all, but a respite ;
and that the task of balancing our foreign engagements with
our own resources during the next three years still remains

- Yo be completed; and can only be done by either producing

more, importing less, or both | Hoc opus, hic labor est !

___ The rise in exchange in a few days from55/8 to 71/2. d.
cannot be regarded wholly with satisfaction. In the first
place it is a speculation based on contingencies, and is sim-
ply discounting the future. It would, to our view, have been
infinitely preferable had exchange risen slowly and steadily
‘in obedience to the relation of demand to the supply of bills,
than to see it spurting-up in this manner, probably only to
fall again when all the exchange sold the last few days comes
to be covered, and that in a market almost bare of bjlls. But,

" independent of speculation with whieh we have no sympathy

whatever, be it for a fall or for the rise, both of which were-
gard as almost equally injurious to legitimate business inte-

“ rests, we_cannot help inquiring what reason is there to dis-

- o TEELA A
count the future in this reckless manner ? Tllatztﬂfe%éfiéf
afforded by Government's withdrawal from the market for
some years is an important gain for the market is indisputa-
ble ; but, like the impertinent skeleton at the feast, the ques-
tion will intrude, if even that be sufficient to ensure eccono-
mical equilibrium, and that our foreign payments shall not
exceed our means to meet them. We regret that, so far as
we can judge, the answer to this enquiry is far from being so
indisputably favourable as most imagine : and are, in fact,
very inclined to believe that independent of Government pay-
ments, the balance of payments is against-the country. For
some time, now more than two years, we hive been colle-
cting the nccessary information to allow of arriving at some
definite conclusion in this respect, which even yet is not
complete, and which, consequently, it was not our intention
to publish for the present. Under thecircumstances, howe-
ver, we believe it is advantageous to throw as much light'on
the subject as possible, before the elation natural on the
greatly improved situation result in some imprudence, that
may cost dear to put right again. In the next issue of the
Brazilian Review we trust, therefore, to be able to give an
estimate of the value of our imports, that will be sufficiently
correct to be able to arrive at positive conclusions as to
their relation to exports, and the balance of foreign pay-
ments,

Meanwhile we trust that the rise of exchange will not
be made an excuse to commence importing wildly again.
Tet the market remember that all imports must be paid for,
that the rise of exchange has not added a penny to owr wealth,
we are justas poor as we were a week ago, and just as una-
ble to indulge in reckless buying. Increased consumption
can only come from increased production, and that has not
augmented. All that has changed isthat the medium of ex-
change has acquired increased value, whilst the exchanges
themselves retain unaltered their relations. One bag of
coffee will buy as much feijio or as much shirting, as it
would a month ago, no more nor less : and, after all, our real
money is coffee and rubber, and not paper, which is merely
the representative of their values, Let mevchants keep
these points steadfastly in view ; keep heads level, and po-
ckets tightly buttoned, and refuse reckless ovders, and per-
haps the extravagant rise of exchange will not do so much
harm after all.

We have, in addition to- the opinion of the Paiz on
the subject, heard several objections to the financial scheme
just published, none of which seems to us to be of much
value.

The objection of the Paiz seems to be principally
founded on the fact that the proposals cinanated from
London Bankers and not from Government. But instead of
being an objection it seems to us ome of its greatest
recommendations. The Brazilian Government, whilst re-
cognizing the immense difficulties it had to contend with,
published wrbi et orbe its unyielding -intention of mecting
its engagements without abatement of any kind,and of main-
taining the credit of the country, cost what it might. Others,
amongst whom must now be ranked the London Bankers
who originated the proposal, observed that however
honourable the intentions of the Government might be
it was materially impossible tocontinue much longer pay-
ments that daily augmented in volume in an inverse ratio
tothe Government’s resources,in consequence of the uninter-
rupted fall of exchange. There were, therefore, but two
alternatives. To allow the Govcrnment to draw out the
agony to the Dbitter end until bankruptey closed the
chapter of its struggles; or to come spontaneously to
its rescue with offers of assistance. That the latter course
was resolved-on by preference proves the confidence of
European financiers in the ultimate future of the country,
That guarantees should be exacted is only natural when
a market has to be found for the new issue. Naturally there
are many, amongst the bondholders of existing issues,
whose necessities will oblige them to dispose of them
at whatever price they can obtain; and it was, there-
fore,
to secure the bonds a superiority over existing issues,
that could .only be doue by special guarantees, or by rai:

unavoidable, in order to guarantee a fair quotation, -

o
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sing the rate of interest so that the quotation thus secured
'should not be much inferior to the cash value of the
interest suspended,

The amount of the foreign debt outstanding, inclu-
ding the internal 1868. 60/ loan, mostly held in Europe,
and the Western Minas loan, is about £36,714,000, the
interest on which costs £1,761,060 per annum, or an aver-
age of 4.79% per cent, Tn ovder to give the new 'Dbonds a
value approximating to par (sceing that Brazilian 59/,
bonds are quotod at present at 580/ ) by raising the
rate of interest only, it would have been necessary to offer
nearly 9°/, per annum! Clearly such an opcration could
not be entertained ; and, consequently, the ouly alterna-
tive was to increase the guarantees.

To an honest debtor, such as Brazil undoubtedly is,
whose intention is to act up to its engangements, it can
be of little importance whether it give gnarantees -or-no.
The guaranice in this case must be looked-on in the
light of a prefcrential mortgage on revenue in favour of
this particular issue, and to the prejudice of other issues
to which revenue was generally atfected, rather than as a
mark of want of confidence in the. administration or the
resources  of the country, All the revenue of the country
is virtually mortgaged to the faithful execution of its
engagements, and no preferential treatment that can be
granted to later issues ‘can be more sacred than
the moral security already given. If to avoid a
disaster and ensure otr creditors from suffering
incouvenience the preferential treatment of part of the
debt is regarded as an unavoidable mnecessity, suvely the
original holders of Brazilian securities, and not the Debtor,
whose intention and aim it is to observe his engagements
as faithfully in the future as he has done in the past, is
the sufferer if anyone. To complain of this is but to look
a gift horse in the mouth.

Others believe that better terms could hnve been
obtained ; or that, if special guarantees are to be given,
the rate of interest should be lowered. But these mis-

" conceive, certainly, the object and aim of the operation.

It is absurd to speak of better terms when 59/, bonds
are already quoted at 580/, unless the Brazilian Govern-
ment is willing to appeal in forme pnuperis to its cre-
ditors, or to threaten with a suspemsion of payment in
default. On such terms it is possible that some abatement
might have been squeezed out of our creditors; but such
expedients could wever recommend themselves toa people
that have already made so -great sacrifices to maintuin
an Lonorable record in its dealings with foreign cre-
ditors. That at the end of three years we must face the
music¢, and meet the interest on a debt increased by ten
million pounds sterling is indisputable. But that this should
be regarded as an excuse for throwing up the sponge at once
without an cffort at retrieval is but a coward’s counsel. The
country must steadfastly bear in mind, and be remi-
nded, that in threc,years time it must meet again the
burden of debt and be prepared for it. That it can do so

. if - rightly guided we do not doubt, just as Argentina
*..0id, by reducing imports to a minimum nd increasing
. production and exports; besides something that Argen-

tina. mever attemped, exercising a rigorous economy in
every branch of the administration.

L’economiste Francais.— Writing on the subject of
the perturbations of exchanges in countries with damaged
finances”, Mr. Leroy Beaulieu referring to Brazil says ; —
¢tthis Country is in a way smothered in a thick bed of paper
money of which no one knows the precise thickness ; clan-
destine emissions being probable. ‘We receive from time to
time infantile communications from Furopeans and DBrazi-
lians alike pretending to instruct us, and maintaining that
we ‘have misunderstood their: country. It is these corres-
pondents themselves who show their ignorance of economic
laws by pretending that the depreciation of paper money

_ean originate in-anything except these two elements;the ma-

terial element, which is the superabundance of paper ; and
the moral element, mistrust of the financial administration
«of the Country, and fear that the quantity of paper money

i W111 ,bg_jrg‘g increased’’.

Mr. Lerdy Beaulieu is no doubt a great economist; imt, T

nearly like all economists, a little too cocksure of his theories,
and apt to despise all those who differ with him. We do
not think much of the #u quojve method of argument, but,
when the influence of the balance of foreign payments on
exchanges is entirely overlooked as a factor of our economy,
it becomes necessary to protest, and to recommend the phy-
sician to cure himself’. It is astonishing how Mr. Leroy
Beaulieu could for a moment maintain,that foreign payments
have nothing to do with exchanges, and consequently the
value of the currency. It is posgible, and indeed occurs
every day, for the value of paper money, here or elsewhere,
to rise or fall without any alteration of quantity at all, in-
tluenced exclusively by changing demand for foreign ex-
change ; and it is this cause, and not new emissions nor the .
fear of such emissions, that of late has depreciated Brazilian
exchange, reacting on the value of the currency.

Le Monde Economique, edited by Mr. Paul Beaure-
gard, also touches on the subject, attributing the fall of ex:
change also to excessive emissions, though he apparently,
does not reject the theory that the fall of coffee and, conse-
quent derangement of our external economy, have also some-
thing to do with it. The depreciation of the currency, we
are tired of saying, leaving aside factors of a moral nature,
is influenced by two factors only, each equally powerful in
its own particular sphere ; the quantity of paper money in
circulation is one ; and the balance of foreign payments the
other. The first' unquestionably was a powerful element of
depreciation since 1889, aund is responsible for the larger
part ot the depreciation ; but the other factor acting simul-
tancously also, never, scarcely, ceased to exercise its depre-
ciating influence on exchange. No emissions of paper money,
with the exception of the substitution of 80:000:000% for
Jenus, has been made for some years, and yet exchange falls!
Why ? Clearly the cause is not purely moral, as Mr. Leroy
Beaulieu pretends. The fall in the price of coffee has redu-
ced our supply of bills by 4 to 5 million sterling, the demand .
for bills exceeds the supply ; their value goes up ; and that
of paper goes, consequently, déwn. This scems so elemen-
tary as to be unnecessary to point out to, we will not say, eco-
nomists, but to the ordinary commercial mind : and yct we
have to return to it time after time,

«“As others see us.”’—¢“Our readers’,, says the Finan-
¢'al News of 5th May, “have been fully prepared for the
collapse of Brazilian flnance which is now imminent ; our
columns have teemed with warnings during the past three
years, The end cannot now be far off; and it is instructive
to recall a conversation which took place more than three
years ago between the head of a famous banking house, and
a well-known member of Parliament. “Do you think Bra-
zilian stock a safe investment ?” asked the M. P. “Quite,”
replied the banker, “My firm could place a loan for it to-
morrow at 1 per cent, and that alone makes it safe.” The
same sort of argument was formely used in regard to Ar-
gentina. The mistake is to suppose, because eminent ban-
king houses can, and sometimes do—Jor a substancial con-
sideration—place loans for insolvent States, that the loans
are made secure by reason of the high credit of the issuing
house. The fact is that, while the high credit of the issuing
house enables the loan to be placed, and the issuing house
to earn a handsome commission, it does nothing te save the
unfortunate investor from loss. TIf banking houses were
more cautious in lending their names to doubtful issues, it
would be better for investors. Experience should by now have
taught investors the lesson, thatit is to the resources of
the borrower, and mnot to the resources or credit of
the issuing house, that they must, in the last resort, look
for their security.”

The Bullionist of 30th April, on the other hand,
writes as follows: )

«Considering that to-morrow .is option-day on the
Paris Bourse, the cheerfulness shown over there to-day is
most remarkable, and it looks as if the Bourse will get over,
what _once promised to be an extremely critical Settlement,
a good deal easier than had been generally expected. The
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gtrongest fealite hias beci the buying, on French account,
of Brazilian bonds, resulting in substantial  gains. There
hag been a good deal of idle gossip about default on the
part of Brazil, but I cannot, for my own part, see that it is
within the region of fact by a long way yet.”

The latter paper, which has been almost uas violent
agtle -Financial News itself in its attacks on Brazilian credit,
h»us,..a-s will be seen, already commenced to change its tone.
It regards now, as. merc ‘idle gossip” the tallkk about
default, and ¢ canfiot see thut it is within the region of fact,

* by a long way yet.”' Since then Bragilians have improved

swonderfully, 1889 4 per cents having risen from 43 1/2 to 50
in a month. Tt will be interesting to watch the mental
gymnastics of these organs, when the word is passed round
for g-change of tactics, and how the climbing-down - process,
which. the. Bullicn!st already appears to have initiated,
sets-in in carnest, Investors at home would, however, do
well Lo tale note of these mentors, that blow hot one moment
and cold another. That the situation of Brazil had become
extremely serious, there was no question, and that a not
inconsiderable danger existed, ot one time, of suspension
forcing itself on the Administration through its inability to
‘comprehend the true nature of the crisis, through which the
country is passing, and its headstrong determination to carry
through to the letter, and at all cost, undertakings that had
pecome too burdensome for the unassisted resources of the
country. -Had sucha course been persisted in, exchange
must have fallen persistently to a point, at which even the
whole revenue ofthe country would have been insufficient
to purchase exchange enough to cover the cost of foreign
payments.  Fortunately the danger was recognized, tardily
it is " true, but not too late to adopt measures to ensurve
the indispensable velief; whilst European opinions scem
simuyltancously to have arrived atsimilar independent convie.
fion of its neécessity. That being so, all danger of suspension
may be regarded as having ceased, The country only
rEquires rest and bredthing time, 10 make good the economical
disequilibrium produced by the fall of coffee, and to be able
{o meet all its engagements to the letter.

Maﬁgebeira Rubber,—In consequence of enquiries

" trom London, we have made investigations as to the amount

of Mingebeira Rubber exported by the State of Séo Paulo.
According to figures” kindly furnished by e Col. Telles,
the Presgident of the Associagio Commercial, it appears that
the Expoits of Mangebeira Rubber in 1897 amounted to
8,82H kilps..of -an;offictal value of 18:340%$000. During the
months .of January to April of the current year exports of
Rubbgr weve 27,222 kilos, of an official value of 63:147$000.
There scews be'tjpife a boom iu the Rubber business in the
District of Sfo Simio, in the Campo lands of the Minas “tri-
angle”’. Some atiempts were made to collect and export it,
some 10 to 15 years ago swithout very good results, owing
to the careless way in which it was prepared. Latterly, howe-

..¥er, low exGhange and the high price of rubber have so appre-

ciated .it, that.at Uberaba, we are informed, there is a ve-
gular tubber fever: on, and the people think it the royal:
road to: fortune. We do not know whether the Government
is'doiiig' anything, to foster the industry, which is well worth

adtention. ‘InSantos the merchants, unacustomed to  the |

business, drebuyinglots on speculation. Any information
regarding the right way. of packing, its value, and methods
of testifig etc. would be of interest.

- We haye received many enquiries from London in re-
gard to this article, and but a short time ago were urged
10 obtain concessions for working it in Parani. We should
be pleased if Rubber papers would kindly copy, and, if any-
body connected with this particular branch of the rubber
business would kindly communicate anything of interest on
the subject, he wilt confer a favor.

" - Another article of export from S&o Paulo that, although
of not very.great importance, is of an intercsting character,

“ijs. that of Rock Crystal, of which 1,400 kilos, of the official '
“value of 1,740%, were exported. in 1897, and. 165 kilos of the

value,.of .638$000.in the first quarter of 1898, proce-
re. believe, from: Goyaz. o ;

Sdo Paulo Athletic Club. A correspondent write —
“The Cricket season in Sao Paulo has commenced with

“go’ about it rarely or never seen here before. We
remember the time, when it was with the greatest difficulty,
an ‘“Eleven” could be got together to play a visiting team,
while 6 a side was a big muster in club games. The club'is
going ahead gradually and we trust surely. It is gratifying
to see so many come down to cricket, both Sundays and for
practices, but we should like to impress on members, that a
little more punctuality would not be amiss. Like our Rio

"and Santos friends, we have endeavoured to arrange anew
ground this year, but unfortunately have not been successful. -

Next week, Tuesday June 9th, we play the first of our fixtu-
res against our old opponents the Santos A. C. These mat-
ches are looked forward to with a great amount of interest,
not only because of the match, but for the pleasure of
meeting old friends, especially the matches played in Santos,
for, if anyone knows how to entertain, the ‘‘Santista” does.
Matches between Santos and 8. Paulo have been yearly fix-
tures since 1890, and at first we must confess all the “gaume”
has been on the Santos side, but since July 1895 Sao Paulo
have Dbeen catching up  During 1896 honours were easy,
while last season we won the only finished gwme, 3 being
drawn,

This year we are hoping to win the rubber and thus
turn the scales in our favour, In any case, a * Hearty Wel
come” and a v Good Game ” to our visitors during 1898.

The result of Matches last year was as follows ;

Santos Sao Paulo Result
1st Innings 2nd Innings = 1st Innings 2nd Innings
Mauy 27th 40 " 104 " Wou by 8. Paulo
4 runs
July 14th 64 " 26 for 4 w’kts " Drawn
oY

Sept. 5th ~ 101
Nuv.1 & 2. 113

ResuLt of Matches played since 1890 agairst Santos :
Sdo Paulo win 7, lose 9 and draw 7
Total 23 matches.”

150 for 8'w'kts 127 75 for 4 W'kts "

PONZIO & Co. Undertake remittances to
Portugal, Spain, Italy,
Austria, Turkey.

Rua 15 de Novembro, 78.

Money Changers.

Santos.—

Jodo Briccola & C'

Rua Quinze de Novembro, 30 — Sao Paulo.

Casa Bancaria e Importagio. Agentes Geraes no-

Estado de Sao Paulo, da Navigazione Generale Ita-
liana, Societd Reunite Florio Rubbattino.

Carxa po Correro 302.
Enderego Telegraphico, * BRICCOLA ™’

Sdo Paulo.

GAMILLO GRESTA %G, -

Rio, Santos and Sio Paulo

CASA BANCARIA E CAMBISTA
. DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANZ

Rio, 55, Rua Primeiro de Margo—Caixa do Correio, 1165
Santos, 41, Pracga da Republica—QCaixa do Correio, 191
Sao Paulo, 48, Rua S3o Bento—Caixa do Correio, 53.
Endérego Telegraphico, Santos & S. Paulo——CRESTA
: " Rio BANCAMBIO

s
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LION & CO.

HAMBURG, S. PAULO & SANTOS
GENERAL IMPORTERS
oFr
Hardware, Iron Bars, Sheets, Tubes, Lubricating Oils, Fertilizers,
Agricultural Implements, Bicycles ete.
Sole Agents for the State of 3. PAULO

= ron

The Pope Manufacturing Company Hartford Conn
U. 8. A.
Lngeldmfex Portland Cement Fabrik.
-The Prussian National Insurance Co., Stettin.
The. Potassium, Mines of Strassfurt; Syndicates Fertilizers. -

Tdomnm & Co.

Siio Paulo: N. 3, Ruan do Commercio, P. O, Box 4.
Santos: N. 34, Praga da Republica. P. O. Box 47,

H. E. Hime:

J. C. de Figueiredo.

H. R. Beans.

14, RUR DR CANDELARIA

Cable Address: HAROLD .

RIO DE JANEIRO.

Caixa do Correio 231, , Telephone 14.

LIDG-ERWOOD MANUFACTURING Co. Ld.

Mnkers & Import :rs of all kinds of machinery.

Caixa do correio $4.— SAO PAULO.
Telegraphic Address “‘Lidgerwood”—840 PAUILO

IMPORTER OF
Hay, Corn, Flour, etc.

RUA BRIGADEIRO TOBIAS

P. O. Box

HYPOLITO CAZABAN
Sido Paulo

Foney and Shave Parket.
QUOTATIONS DQ’R!NG THE WEEK, ENDING 27 MAY 1598,
WERE AS FOLLOWS :

FLLI. PUGLISI CARBONE & C.
SAQ PAULO

IMPORTERS OF
Wines, Flour, Lard, etc.

Ladeira D. Falcao
- P. O. Box 2680

IMPORTER OF

ERNEST ULLMANN

FLOUR, LARD, BACON, ETC.
SAO PAULO

21, Rﬁa da Estacdo

IMPORTERS OF
Flour, Lard, Bacon, etc.
RUA DA ESTACQXO
* P. 0. BOX 176

FRANCISCODEPAULA SILVAPEREIRA & FILHO

Importers and Commxssxon Agents

N. 39 Rua José Bonifacio

S. PAULO
P, O. Box N. 822

PICARD IRMAOS & Co. -

SAO0 PAULO

Teleg Address, “LORTAY”

UNICOS AGENTES

HENRIQUPE AUBERTIE & CO,
40 RUA pE Sio BenTO

830 Pavro

] F LOBO & CO.
STEVEDORES

No 1 A, RUA 840 PEDRO, — RIO DE JANEIRO.
Undertake the discharge and loading of Steamers und Sailing vessels.
STEAM LAUNQHES, LIGHTERS, TUGS; ETC.
‘The launch * L}Erthif‘ fitteid with. steam pump capable of disdhnig—iﬁg at the rate
‘01,000 litres per minute ready at & momient's notice,

| Muximum and Minimum
- Bunk Counter Drawing Rulos OFFICIAL MATES
_E; 90 dfs 3 4Js SIGHT 9 D/S SIGHT
Yoo (LB TP A I T 2 | L sl b B
S EH EE B EE B e
e N e e £ = BhA & mAIE |Fx
5 78 1.573!1.940 1.538; §80!8.285 =
21th 8 1516 1.625|2.005 1,580 635|8.6~10 il 1.589 1.902;5 63641, 39211 .DB6[1.534(8,261
’
. 6 1.537,1.920[11.510) 575,8.197] - .
23th 8 1/3 1.591;1.958 1561 B"lﬁ;s-4576 1118 |1.578 1.9426 364 |1 7|1 B47/1.51818.175
59 -
w8 S (1536 1080, S m il 71 |1 533‘1 8936 13/641 '1 808[1.478(7.900
=ih16 1/8 11.511{1.866/1.465] 5 8050q =
Bthid 6/18 155711923 1.193| Soois.155(0 14 [1.526 1.BBH|G 15/54|1.520 1.88811.471/7.034
optn|8 14 |7.426/1.76111.380) 500\7. ‘ .
“Wlg 11718 1,52ul1.ss4 1.464) 549|7.69006 17/32,1.460 1.803l6 33(B41.464,1.807,1.405(7,687
o7enl6 B4 |1.339,1.65311.283 449|7.000, ] ]
7 118 [1.413,1.745(1.316) 508,7.392 i 7 1/16 l.ﬂaﬂll 8077 3/d4 1.353'1 .670 1.295(7.016
X T |
4 g’n \ . ‘ l ‘ |
S Z |85/16 1 517|1.872|1.’474 5-’1718.000‘ ’dIJ-i'l 505 1. 858Iﬁ 114321, 508'1 862|1.450 7.823

Ixtremes during the week closing May 27th were 5 7/8-—7 5/16
for 90 days bank paper, and 5 29/32—7 3/8 for private.

The average bank-counter 90 days drawing rate for the week was
6 5/16; and Lhe corresponding sight rate, consequently, 6 1/4 d.,
against 6 11/32 for the Assoua;ao sight rate, a very conmderuble
difference indeed !

On the basis of the Bank sight rate, 6 1/4 d.,
ciation for the week is 76.85°/6 against 79.14 oo last week, and the

preminm on gold 332 o/, against 370.4 ofo last week. At these rates;—
o £1.

'VER MAIS CLAROCOM OS VIDROS ISOMETROPES

is worth 388400 against 4"8348 last weeh

the average depre-

1 shilling ? 189200 2812
1 penny » og60 0&]'7’7 n
1 Franc ” 18526 ” 18601
1 Mark N 18884 28087
1U. 8. Dollar ” T8OL " 88764
Foreign Exchanges on London and premium on Gold.
| Paris  Berlin Genoa Lisbon Madrid B. Aires
Ma.y 21st. 25.813% 20.81}4 7.800/, 81.00fc B86. 90/, 171.6oJ
28rd.. 25.31 20,32 7.65 — 78.00 0fo 163.3 o/
v 24th. 25.303% 20.32 17.35 82.00/o B2.12¢fy 163.7 ofg
® . 25th. 25.20%  — — 86.0 0o 82.250/ —
» . 96th, 25.30° 20.32}%4 1.25 — 76.00 o/ 161.8 djo
" 27th. 25.30 — — 88.0cfs 79.50°/p 161.83 o)y

OYAL MAIL STEAM
PACEKET COMPANY
Agents Holwortliy Eﬁis & Co.
Santos¥—

A —‘DOMIGIEIARI.‘A.
‘70, Roa de Sio Bento -

EXDI’ESS AEGHCV 44, Rua da Candelarin
House to Honse dehvery of Parcels and Baggage

Rua de Sto, Entonio

P. O. Box 21,

8. Paulo

At Madrid the oscillations in the premium have been most violent,
falling from 86.9 ofo to 78 °/c in one day, rising again to 82.25 and
then closing at 79.50 ofo.

The Bank of England Rate closed last weel (21st May) at 4 S/a
and fell to 31/2 ofo on 26th, and the open market rate from 3 6/S to
2 3/8 ofo.

Brazilian Securities show the following movements:

AE May 26th © ° May 23cd
1879, 4 ¥ p. ¢ 58 59
1888, 4 ¥ p. ¢ 51 51
1889, 4 p. c..... 49 50.
1805, 6 p. ©.¢ b5 58

o JosE WEISSOEEN & C.

Calxa do- corrreio“ N. 167

IMPORTAGAO DE.FAZENDAS
S.. Paulo

Monday Mdy 25d.™ The rate opened at Gd in all the Banks, 61 /32

being posted:in the course of the morning by “the German, French &
River-Plate Banks,and 6 1/8 later on by.the first-and last; closing firm-

£ 6-.1/8 for bank, and 6 3/L6 for private paper, a fair amount of bu-
sinegy was done, but not greatly above the average.

L]
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Tuesday 24th. All the Banks opened at 6 1/3, which the T.ondon
& Brazilian maintained throughout the day, the other Banks rai-
ging.to 6 8/16, which the German and River Plate improved to 6 1/4,
priv Le paper being done from 6 1/4 to 6 9/32, closing steady ut 6 3/16.
to 6 7/32 for Bank, and 6 1/4 to 6 9/32 for private. Business done was
fair, above the average: )

 Wednesday 25th. The rate opened with 6 #/16 al all the Banks,
which the London & Brazilian raised to 6 1/8, whilst the British
Bank maintained its rate unaltered the French posted 6 7133, and
later on the German and FLondon & River Plate G 5/16, the market
‘cloiing with Bank paper at -0 11/32 to 6 8/3, and private at 6 TG —
6 13/33.
 Thursday 26th. Al the Banks opened at 6 B8/3, except the Lon-
fion and Brazilian, which posted 6 1/4, bat raised later on to 6 3/3.
The German Bank commencing with 6 3/3 raised its rates consecuti-
vely to 6 11/16 four different times; the Lendon & River Plate follo-
wing suit; whilst the London & Brazilian posted three different rates
between its opening at 6 1[4 and cloging at 61/ The British &
French Banks changed their rates twice between the opening and
¢losing rates of 6 3/8 and 6 5/3. The market closed with Bank paper
ut 6 3[4 and private nt 6 7/8 to 8 15/16.

- Friday-27th. The Banks opened with 7d except the French that
postea first 6 15/16 and then 6 7/3. The London & Brazilian Bank ado-
pted four different rates between 6 3/4and 7 /3, and Lhe Londen &
River Plate the s.me number between 8 13/16 and 7 1/3, whilst the
German had only (wo between the extremes 6 74 and 7Td. The
market closed with Rask paper at 6 7/3 to 7 d, and private ab 713
steady.

Saturdag 28th. Al the Banks opened at 6 713, the London &
Brasilian reduced to 6 13/16 Inter 0x. the m: riet closing at 0 713 for
Bank and 6 7/8 to 6 15/16 lor private papet. '

The Brarilian Review Saturday Evening, May 28th, 1898.— Kx-
change on London closed on Saturday 2Ist at 6d., rose Lo 7 5[16
during the week, and closed at 6 5/3, with difference of nearty 22 ¢f
in a single week._

Speculators for the fall that had refused to credit tlie po: sibiiity |

of any improvement ,or believe in the success of the negotidtious well
known-to have been undertaken by the Minister of Finance, have been
caught this time in their own trap and are in the way of being wiped
out, once and for ever. That the disappearance of one set of specu-
lators will clear the market of the nuisance is not to be expectled ; us,
if some lose heavily, others gain and will continue the game until their
turn, too, comes to be liguidated, T1at there can be men rash enough
1o risk all they have, and more, in & game that is worse than any
roulette, Lecause there are so many zeros in fuvour of the Banks, is
simply marvellous! So long as they are on the right side everything
goes on swimmingly, but som= duy they are boun 1 to be canght and
surprised by s me uncxpected ormisealeulated fucter, which wipes
out at # stroke all the profits of months or years, and leaves them ou
the flat of their bueks again withouta cent,and too often with damaged
reputations.
That such violent oseillations ave injurious to the general interests
of the market, there cian be no question, and, if certain Bauks are
mreatly to blame in not puiting the drag on sooucr to a speculative
rise that must cause rndless difficulties Lo both speculators und legili-
mate business, it is some consolution to know that they wiil not' et
off seot Tree themselves, but are likely to suffer considerably in soms
cases from the inability of their clients to take up their spreulative
purchases. Losses are sud to be gigantic; as can be well imagined
with n difference of 7% 1o 85000 to the pound : and little hope can be
“entertained of their belng lguidated without trouble. The best that
can be Lioped is thut the Tosers will pay up what they can, and hope
for beiter times to make good the defieit. There are many lame ducks
who will undoubtedly take ndvantage of the “erack™ to pay nothing
at nll. These in their turn wi | drag down others honestly desirous
of doing their best s and (hiis the innocent be made to suffer for the
guilty, - 1t seems about time. that some kind of uncerstanding should
_he arrived at'between the banks and brokers, nut to huve any dealings
with any broker or jublLer, who can be proved to have fuiled to meet
his engagements from choice.

“ Apart from the interests of banks, jubbers, or brokers, there ean
be ne doubt whatever that all violent alterations in the vidue of the
curreney are injurions, whether for a rise or Tor a fall, No'doubt the
Banks found difficulty in stemming: the rising tide. onee it hnd sol
steadily in, with a crowd.of bears piling bills in at any tate as things
got’ more and mere desperate, as the several @rops in the rate that
touk plwce during the werk evidenily indicated, one bank putting it
down from 71/8B to 6 /3 at a jump. But, cnce the ball was set
a-rolling. there was no stepping and it very svon it bey md ths
pewer of the bauks ta control.  The panic of tire bears, and rush o]
ihe bulls to sell srnt it beoming up to Tates, that seemel incredible a
week or so ago. Whether such rates can be maintained,or if maintained,
whether they will be advantageous to the country is doubtful. It is
well to remember in the midst of the enthusiasm that therelief
afforded by the moratertnsm said to have been arranged in Lond:m, is
only partial.  We s4il1 mve ourimports and private engagements ta
meet; and before we attempt to shove exchange np to the dizzy
heights that are now talked of. 10, 12 amd even 153 peucw being
regarded as possibilities, it is well to consider twn candinal points :
whether the goffee crop at its present low prices is, with the tance
of rubber, sufficient to meet even our reduced foreign engugements:
and whether, if we even succeeded in raising it, the condition that
otir priscipal industry— coffce— would be reduced ta, would not vut-

balanee the advantages to be gained by such a rise. -* Chi va plans
‘v same ! is ax-applicadble to exchange as to anything else. A vielent

rise will be injurious, not” only on account of the immediate injury it
must effect, but because it must b: followed sooner or later Ly a
reaction that will be more injurious still.

Owing to the vaearies of exchaige. declared sales durine the
weok were almost aél, only sHme 6,52 bags for Rio and 15.000 for
Santos of the value of about 308:676% Gold or £31,818 St'¢. so that if
the market were to depend on such resoiress only, it would indeed be
it w bad way.

Santos, May =26th, 18g3.

From Santos our correspondent writes that the sudden rise of
exchange, taking its start on Thursday last, found our muwket quite
unprepared, and, although there was only vecy little if any short
interest here, a general disbelief in the genuiness ol the movement
made exporters vecede from the mavket, whilst importers floeked in
and took largely accompanying the rise.

. [t is impossible for us to form an opinicn regarding this sudden
movement, which appears to be caused by a bold stroke of the banks
against bear speculators, who are at the present time Lthe almoest

cxelusive owners of gold drafts. Exporters here, as well as in o and -

Pard, have only comparatively trifiing amounts in sterling to dispose
of, until the new crops come in, which, as far as SBantlos is concerned,
seem delayed and may be delayed still further, as rain is reported (o
have set in the interior.

As ustial when such sudden speculative movements take place,
any amount of wild rumours come to the surface, ol which we Teel
inclined to believe very few.

Tven the most palpable feattire, which might rerve as an expla-
nation for the rise in value of our curreney. i e., the rise of Brazilian
funds on the Buropean Stock Exchanges, has been lost again, The
quotation after being 51 on Monday was 49 last night.

The mistake the *Jornal do Commercia’ made in quoting the
89 loan 58 1/2, indicaling a rise of 11 1/2 points, was rather grotesque.

Yesterday and to-day our exchange market was pushed by Sio:

Paul», where evidently speenlators sold heavily., When the Rio
murket opened to-~day @ 6 3/3 for bank paper, such paper was sold
in Siio Paulo @ 6 1/2, and so it was all day. Towards the close the
rate cused off, but Huctuated as soon as realisations of profits were
made.

DBUSINESS DONE ON THE RIU DE JANEIRO STOCK EXCHANGE
DURING WEEK ENDING MAY 27th, 1898.
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The total declared mowmnnt on the Rio de Janeiro Stuck Ex-
change for the week ending 27th May was 1.967:7778, somewhat less \
L]mn last week and was distributed as follows —

Glovernment Stocks and Bonds. .. .. 1.243: .)hO%OO() !
Banl shares.. ..o e inons
Railway dtlo ...
Insurance ditto......oovveia s i
Cotton Mills........ oo !
Miscelluneous. ... 119:7505000 !
Debentures....... 141:6038000

~ Mortgage Bonds. ... 475008000 !

1.977:777H000 !
Of the total movement more than 63 per cent was confined to
Government. securities, all of which have experienced a decided
advance, excepting 1868 six per ¢ nt and 1889 four percent gold in-
ternal lounb which are rather weale .

Baxk Stanes likewise have participatedin the upward movement, |
there being a marked improvementin all except “Nuacional’’ which
remain unaltered at 190% ; Commercial, which are anchanged at 208$,
wnd Rural & Hypol]wcnrio, 1st sdries, steady at 2208,and second series |
which fell from 112% to 1065

Rarnway Siares,  Were in little demand,
76, whilst 8. Christoviio fellito 167% from 1708,

Insvugancie Snanes. o this (h'qmmtmn next
doing and but little more in Corrox Mines, Amongst}
Shares of Mellloramentos Co. were [aivly active al shl'htl\
prices.

DEBENTURKS woere stronger as a rule except Leopoldina (100§)
which fell to 98500, In Mowreace Boxps ithere was but a single
operation,

Thé only sale by judicial order (Al\';n‘:i) was that of B wpolices
geraes at 838%000,

The total declared movement on the Sfe Paulo Stock KExchange
for the week ending Thursday 26th May was only Rs421:637% distri-
buted as follows :

Leopoldina weak at

.
to nothing was

miscellaneous,
higher

Bonds of the Minicipal Chamber 8. Paulo cum div. 210 at Is. 565000
Ditto Ditto ex div. 684, . 485000

Mmtﬂ'wo Bonds Banco Credito Real 8. Paulo.. 110 .. 68%000
v nifdo. oo . 2 .. 108500

'ﬁlHLl(‘S Ban(.o Uniiio 8. Pawlo (708 paid) L 25000
, \ Tnifio H Carlos. ..o iiiner vt 1002000

,,  Puulista Railway....o.ooooiiiiion 2328000

. Mogyana fully paid.............ooo i 237$000

Mortgage Bonds Banco Credito Real 8o Paulo improved 18000,
whilst those of the Banco Uniilo lost 33000 since last quotations. The
70$000 paid shaves of the latter Bank gained 28000, whilst Paulista
& Mogyana were about the same.

Brazilian securities on the London stock exhange Mauil ndvices,
dated 6th May, show but little alteration in Brazilinn stocks so far,
compared with last quututlous given by us on 30th April. 1879 four-
per-cents had gone up 5 points; West’ Minas Ry. bonds and 1895
four-per-cents 1 point ; whilst 18b1) four-per-cents fell 1/2 point, with
but little movement except at Paris, where the Government’s projects
seemed to have been previously known, considerable buym"r having
talken place. The ridiculously m.xdoquutv information of the Minaneinl
News und other oracles, which, on the eve of the great improvement,
were bearing Brazilians all they knew how, shows grhat their O])llll()l'ls
are worth anyhow. After such an exhibilion they should, we imagine,
talke a back seat for a short time at least.

+ Railway securities. There isnot much alteration in these deseripi-
ions. . Central Balia stock advanced 3 points to 43—47, but the o/
debenture stock fell one to 88—91. D. 7. Christina 5 1f2 o} deben-
tures nlso improved 2 points to 69—73; and Algoas £ 20 fully puid
shares rose 1/2 point 4 I/~—.) 1/2. On the other hand Porto 4 legre &
Nova Humburge V7 0fo debenture stock: fell 8 points to T2—77, and
Recife & 8. Francisco stock, and Ilie Clare shares likewise fell 2 points
-eéach; S Paulo, ordinary also gx\'m" way 2.1/2 points to 31—32 (from
84 on Apul 9 th); whilst its 51/2 /o debenture stock likewise lost
1 pomt in consequence, we suppose, of the late poor traffic returns.
Great Western of Brazil sghares declined 1 1/2; D. T'. Christina 7 ojo
preférence’ 1/2; and Minas & Rio 1, and 8. DBrazil Rio Grande do Sul
another half pomt to 6 1/2—71/2. Ievpoln'um descriptions remained |
unaltered, as also West of 8. Paulo ( Puulistn) 7 ofo debentures, whilst
Mogyana lost 2 points, declining to J00—102.
: Banks. British Bank rralned 1/2 point since the 23rd of April,
- being quoted $1/2 to 10.1/2, - Zondon & Brasitian on the other hund lost
1/2, und River Plutes were unaltered ab 48.50,

Miscellaneous. The only alterations were in S, Paulo Gas which
declined 1[7 point ; Dumoent ordinary and preference likewise fell 1/2
pomt, and” .Dumont 5 1/2 per cent debentures, which slymped down
since April 23rd- from 86—89 to 1'7—'79 Royal Mails likewisé fell 3

: pomts to 50—52.

0 “Mines::" 8¢, John del Rey rose 13 to 1 1/16 on news of the record
———sield for. April.
., Telegraphs,  The only alterations were in Brazilian Submarines.

L. which fell 14, and “Western, Brazilien- L. which gained 1/2 -point,
und 1ts 4 0/o debenture stocl\, which likewise rose 1 point.

[HE PACIFIC STEAM

NAVIGATION Co. Ld,
i ALL\\C; Wllson Sous & Co.
: Sa.ntos-&—-

Rua do Gommergio

P. 0. Box:61

PSI‘I'\’AO ESTREL I A

BAo rraunlo.

Official Broker,
34, RUA 15 DE NOVEMBRO
BuX 182,

.0,

‘ f LONIDAS MOREIRA
L

sao rraulo.

Oificial Beoker.
Office : Rua no Coumercio, 0.
Residenee

Rua Consplhﬂno Furtado 2.

r. 0. nex, 174,

| FRI'I‘Z"\{O}\‘ OERTZEN

Sie Faulo.

Exchungu Broker.
Associaciio Commercial,
Suja No, 8,
PLO.HOX BI2.

} ENRY WHITE

sho Paunlo.

Official Droker,
Fraca do Coiamercio N. 3.
ist Floor
PO, l!)\ 376,

KLEMPERER

s

M.
Sao ™aulo.

LERE D() VITALE
VITALE & C.
Sao rranlo.
VITALE & GALLIAN

Sao Paulo.

L\(hanuu J lu]\(‘

Associacin Commercial,

PO BOX, 80,

Ixchange Broker.

Money Changers.

LARGO DO THESOURO. 13.

. 0. BOX, 286,

Produce Importers,
Rua da Conceledo, €2

SRANCISCO |
CARNEIRO

saoranlo.

Official Broker,

Travessa do Commercio, 12,

ElOY CERQUE lI\\

Sao raulo.

Official Broker.

Rua do Commercio, 50,

ANT()NIO C. DA
: ROCHA

Sao Paulo.

Officinl Droker.

Rua do Commercio.

CARLOS WOLFF

S3o Paulo.

Iixchange Broker
AssociA¢Xo  COMMERCIAL

P. O. Box 71

MAX 0. HUBENER

S3o Paulo.

Praca do Cominercio.

MAX KRUG

sao Paulo.

Praga do Commercio.

RAFFAEI,E BALLI

Sio Paulo.

Exchange Broker.

Praga do Commercio.

ALBE RTO BORBA

Sao Praulo.

Agente Commercial

38 A, Rua Boa Vista.

R/—\Y\IOND GIOVETTI

Sao Paulo.

Importer & Commission Agent.
Rua da Quitanda, 1 A — 1st lloor-
“Giavelti’*—$. Paulo
P. O. Box, 426,

Telegrams

ADRIANB MOURA

TELEGRAPHIC ADDRESS"
""AMBROKER"’

A, B. C. Code used — P. Q. Box, 414,

Official Broker
Stocks, Shares & Exchange.

Oftice Praga po COMMERCIO.

S. PAULO.
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Belmargo & Co. Agents.
Rua do General Camara, 98

PRINCE LINE t LA VELOCE Rua rie S, Antonio, 48,

Santos.s—

traxt Office Box, 181.

Telegraphic Address, Princeline.

Agents Schmidt & Trost.

Santos.+— P, O. Box 44.

@otfee IWavhet. ]

COMPARATIVE ENTRIES FOR THE WEEK ENDING MAY 27th, IUBU'. o

(CRAHGEURS REUNIS Rua 15 de Novembro, 75.

Ament G, DESAULNE
Santos.: P. 0. Box 55 1
- Avernge  Daily " ; Total Entries for
E— ! Entries Total Entries Crop °
| i
& This | Last * Last | This 1 Lasl | Last This Last
LWeek | Week Year | Week |Week | Year Week Year
RIO oo iiaennes u.:ms; 8.395] 55.743| 58.370] 58.767| 4.088.421] 3.331.865 i
Suntos. . 5.838. 4.553 50.562] 47.851] 31.8608! 5.063.916| 4,910.390
IS R S .
# Both l 15.328) 15.174 I‘.’.D-IH‘1074305‘10(&2‘_‘1‘ 90.685,10.052.337] 8.242.055
! , ; .
= ‘ =
Rio Tennsit U(»fl'l‘l“1 1.032 820...... .. 13.527i 5 Tﬂl! ....... STEOBT| o
Graud Total for the | ! |
Week Lo 17.201 10.000) ....... Llf.’().B'JQ 112.0024 ....... 10,327,024} ..ol

Aggregate entries including trunsit coffee were u little more than
for the preceeding weels, the receipts ot Rio and Santos, cexclusive of
transit cofiee, being almost identical with last week’s. The percentage
of this to last weel’s entries and to those of the corvesponding weeld
last year is 97.3 °fo ut Rio and 158.6 of, at Santos, giving the estimat,
of 519,180 bags Lo enter up to the cnd of the crop, and making th
total estimated crop up to 10,601,517, exclusive of transit coffee
which will ruise it some 300 more to nearly 11,000,000! if our esti-
mates prove correct,which there seems every reason t0 believe will be-
the case.

HENRIQUE ROHE

¥Fabricante de Carros € Arreios

RUA FREI CANECA 233

COAi[PARATI "8 STATEMENT OF EMBARQUES AND SHIPMENTS

RIO DI} JANEIRO FoR THE WEEK ENDING MAY 27th, 1895,

TOTAL FOR
TOTAL s

Casa Fundada em 1831 clor. |

Brazil y geivish Same | Rio & Santos

. .. . . u. a and  |oyonis| Other [ This [ week |T——"—="——"~

Os carros fabricados nesta offiicina rivalizam states [20TOP Conste u‘le‘;‘” Ports | week | Inst |[This |Last
) wise yeur week | yeuar !
com os vindos do estrangeiro das primeiras |
fabricas. Rio....| g3770| 18,468 1,020 1.200 171 42,889 37,471(4,126450(2,867290

sSantos . 11,106) 2142 ... .- 819|. » 37,0070 50,245(5,8614684,418166

C - I 1 &LLE TTI Total...| 34,876 41,6100 1,02 2,109 171| 79,786| 87,716|9,987018|7,285456

32 RUA DA ALFANDEGA Daily 3,305 2.852 145 180 24| 11,308| 12580 80,175 22,010

. average

RIO DE JAXNEIRO

. O. BOX, 52.—RIO DE JANEIR Embarques at Rio and Shipments at Santos together amounted
‘ ° t0 79,786 aguinst 87,716 1ast week, or a daily uver:\gebof 11,3¢8 against-
—_——————— that of 80,175 for the crop, and amount:now to 0,987,918 for the crop
ngainst 7,285,456 for the same period last year,

Undgrtrakes the sale & purchase of Securities of all kinds.
Discounts and loans on mortgage or collaterals, and all
deseriptions of banking Business.

.+ Local stocks increased during the week by 21,163 bags, being as
follows: '
27th May/97.

"AGENCY IN SANTOS P. O. BOX. N. 86.

Rio

27th Muy [08.

20Lh May [98.

160,874 163,114 225,803
Suntos 331,313 307,010 394,959
492,187 471,024 550,762

.Estabelecimento Horticolo

AMAURY FONSECA

~Agencia da notavel casa Sander & Co.

St, Albans,
Inglaterra.

C Rua Vergueirp N. 54 A.
fe o "SAO- PAULO

Foreign stocks were as follows:
May 23¢d/98  May161h/98 May 23vd J97

United States 561,000 478,000 134,000
Havre 1,100,000 1,075.000 708,000
1,661,000 1,558,060 1,142,000
Visible Supply in g
American Ports  1,030,0C0 1,050,000 758,000
Deliveries at .
New Yoik 97,000 ‘124,000 782,000, -

‘The visible supply in American ports has fallen 20,000 bags. :

o

fisi




] . Tae Brazmian Reerew. is
STEAMERS SAILED WITH CUFKEE DURING THE WEEK ENDING The pauta for S0 Paulo was 940 reis, and average quotation of -
. MAY 27th 1898 Guias 68.3 per cent, 50 that taking the average price of Rio Nou. 7 at
: 98668 and of goud average at 88300, the f.n. b valne for the week
. . Quun- comes out at 28301 gold for Rio, and 2$346 for Suntos, making the
N Dute Vessel's name Destination tity Totul | value of shipments from both ports only £ 131,310 for the week, and
the total value of shipments for the current crop £ 16,530,989 for the
N RIO - two ports, or au avernge of £ 352,776, per week siuce Ist July last,
1808 . Bags From our own Correspondent.  Suntos, Muy 2Gth, 1898, We have
May. ' 2Ist.| 8. 8, Vonteriddo. . . . Hamburg, ete....... 4.276 [ hardly anything to report aboul onr coffee market, as the sudden
1 " 99 " Bugfon.. L iNewYork.. ... l...... 28,986 [ and violent rise in exchuoge vendered transactions impossible.
s s " Portugal, L JARiver Plate. . [...... 1,020 00 On Saturday u few s:xles: were effected ub the Lasis of about
1 " " » Itapacy. . .iNorth...... codeeeond| 1.420 98700 for superior, but since practically nothing has been sold, at
" vy 20 " Suvoid ... ... Genoa, ete....|...... 6.175 | least no lot of any importince, .
o " v " Sempione. .. ...|[Genon, ete....|..... J 2.3 Commissarios keep out of it eptirely, and place no coffee into the
n I a5 " Ordlana .. .[Valparaise, etc|...... 171 | market; and exporters do not malte even an nttempt to buy, as there
" v ' Bragil . ... JANorth. .o.ioL .l 380 | are only very few orders coming forward, whilst the tapid strides of T
I " 26 | ' _quitaine...... Marseilles. and exchunge make all calculation impossible. g
Genoa ... |...... 2.627 Reports from the interior say that rain hasset in, which will very )
B . . likely délay the preparation of the coming crop.
Total from Rio [.....,.............. PN IR 47.430 Burope sends a few orders for
’ ’ - prime @ 32/
SANTOS superior v 30/-
© good average ,, 28/G
May 72 2UNhG 8. S, Dpdranga ... ... [North........ e 840 | which cannol be exeguted ns long as Lhe present uncetainty prevails,
" ” 40" Sirius... ... New York.., .|, L] 11,106 . L )
" " Y dgudtaine... .. . [Mavseilles.. ... ..... 1.250 Messrs, W. I Crossman & Bro, of New Yourk, have issued -
" » 91 " Semplone ... ... |[Genow, ete....|......| 8.074 | another bear circular, dated 20th April, too lengthy togive cerbatim,
" " 20| v Mendoza. ... ... Rotterdam and ol which, however, we muke following précis: After showing that the
) Hamburg...|...... 20.818 [ estimate of the firm dated 24th December, 1897, has been already
Total from Santos N exceeded by the actual figures of the crop at Santos, aud hag nearly
only.......... R T F 87.088 | reached the 4,250,000 estimated for Rio, it concludes that estimates
Total from Rio E — of even the oldest Brazilian firms are too low, and atlributes it to
and Santos....[. ..ol O <+....| B4.518 | the '‘kind of terrorism that is believed o exist in Brasil, obliging

export houses to conceal their knowledge under threats of “‘baycott.”’

. . . 5 It cannot be denied that the kind of persecution that some firms
- k N : :
The above-mentioned coffec sailed during the week ending have experienced, in consequence of expressing (oo freely unpopular

May 27th was consigned to the following destinations opinions on the crop, rives some colour o the accusation; only to-day
. - the following significant advertiscment was taken from a Sia Paulo
paper:

. C B J "otal
U. States Europe Coust R. Plate Tota AMIGOS DO BRAZIL

Rio 28.986 15.453 1.800 1.191 47.430° LE-SE A ‘‘NagA0" DE 16 DO CORRENTE

Sunb.o.s'..... 11.106 25,142 849 37.088 Londres, 15, O mercado de café no Havre alrouxou, depois de
Both |7 40.092 40.595 2. 649 1.191 84.518 " | publicadoum telegramma de Zerrenner Bulow & Comp. declarande que

as geadus em Siio Paulo nfio motivaram prejuizes e que néo houve
T - — - secea no Estado.
”C’OFFEE’ PRICE CURRENT FOR THE WEEE ENDING MAY 27th. 1898 Os fornecimentos dv Estado
Messrs. W.H. Crossman are convinced that there are no suflicient
a3 24 o5 | 28 | 27 |[Avera- | reasons to expect any reduction in this year's crop; but in any case
- - ge consider it of little importance whether it Dbe 2 million bags more or
less, in view of the enormous supplies in hand. The high currency
prices ruling, which Messrs. Crossman estimate at 533$000 per bag,
~~~~~~~ continue to be a stimulant, they believe, to further extension of
""" plantation, so that an ever increusing supply may be expected that
will constantly exceed any possible demand and produce a yet further
Juall of pricds! The deliverics at N. York in April were expected to
be 400,000 bags, larger than any in a single month in Europe, and
originated in the expectation of a tax on import duty, an idea, Mes-
srs. Crossman state, which was started by the big holders of coffee
themselves, and not by Government; who  thus expected to pocket
some 1210 15 million dollars. These holders have been buying hea-

Description May. 21

=
min. .ol veeferanes 5

Rio No. 7 per 10 kilos..... AN, aeener]enreen|eonnni]erenns
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2

min,

n Nu7 4 0w % mnx,

+

min,
max.

w No.8 ,, "

! No. 0 : S ming B Rt AN - vily for 2 long time and now ilnd themselves carrying a large share
e B R ] EEET R CXTTRT) FERELE] LIRS . of the overproduction of Brazil, and are looking desperately round,
S now that w new crop is imminent, to devise some way to wnload on
Sautos Superior per 10 kilos..|. ... others,
»~ Good Average*......

COTFFEE AND SUGAR COMBINATION
N. York. per lb. -

REPORT THAT THE ARBUCKLE AND HAVEMEYLER INTERESTS

- 6231 61/i[61/4| 61/ 61/} 638 6. .
6,]/8 8.1 el ; PR a.%g ' ARE CONSOLIDATING : . o
y " 5.85 ] 5.55 | 5.60° g gg g.ﬂg g.gg 9.% - Pittsburg, Pa., April 20.—A report was circulated in this city
T, 5.70 | 5.65 | 5.70 70 | B. - 8. ‘o-nicht i i 2d - veli ‘it ¢ i i
" ’gzléz:lber“ 580 [B.5 | 5.80 | 5.75 | 5.85 | 8.00 | 5.2 | to-night on what is considered relinble authority that a combination

of the Arbuckle coffee and the Havemeyer sugar interests has been .
.| about completed. None of the members of the Arbuckle firm seen
5| 36.29 | to-night-will say anything concerning the matter.

" Havre, per.50- kilos,

y LTaly vee... 36.00 | 36.00] 36.25! 36.00 30.25; 37.25
Op“(’"ssgf;u"r:...’.. .. 38.25 36 50, 36.25| 36.50| 87.50 36. . S .
' December,, 5| 87.00{ 86.75| 37.00| 38.00 37.04 In theiv circular dated April 30th Messrs. G. Duuring & Zoon
. ol state, that nat the present low range of values, the trade has been
" gamburyg per 112 kilo. ‘ ] buying freely in all markets, and the demand was on the whsle

30.00] 30.00 30.00 30.12 | sutisfactory, which tended to sustain values. According to their later

30.00
- Optlons. July. 30.75' 30.50| 30.50| 21.50 30.62 | oy 4 ; ;
" Sept’T.... <75, 80. . - ‘o8 | circular arrived by the same mail, but dated May 6th, Stocks,
T . December 31'00[ 3100 81.00 32.00) 81.08 Arrivals, and Deliveries were as follows on 1st May : '
. Stocks.
i R il v s dny 9 qav . May /08 1st Aprilfo8 Ist May /97
Pr during the week, excepting Saturdsy 21st, *have been 1st ¥ L
o ]mor;!l‘,lcflsl'cl):llllomilul, both here and.at Santos, and sales have been Eu;ope 197,45(_) 191,000 140,600
‘ aest,r'cbgd .to 6—7000 bags nt” Rig, and 10 to 15.000 at Santos, the United States 46,235 38,117 87,204
“Aragnrie xchange indisposing buyers to:enter the market, - = -
vagnilt,esN%fwe%ork Spot No Topened nL 6 3/3d. on Saturday 2151, fell 243,685 249,117 177,804

8 vhich 1 were maintained until the 27tLh, qu,purc_d “with 1st [April of the current year stocks show a
to] (’14{%‘&")1’,.&21]3?}3 3,}5- w%fl; n‘[ft?;on; lfullowed a similar course, | decrense q’f 5,432 bags or 220/, and un increase of 63,791 bags, or
’yzvgeenr;n" ab 5.65 oin 21sv.wnd falling £0-5.55, but closing ut 5.85 on the | nearly 87 °/y, compared with those of Ist May, 1897.
~9gh. At Havre July optionsshow an improvement of 1.25 points Apriyes < . A7'7'L'01§11{3. o8 A ot 4 ]
gl ‘vg and 1 poiat at Hamburg. : prilf9 months'98 March/9 pril months'97
- since 31st, and 1 poiat ot Bambury Europe 57810 201,320 44,940 30,310 175,130
) United States 42,000 186.940 42,235 37,941 113,411

B nsec ge of rise in exchange the market was unsettled . first part of
the Sié.}‘ng%c:‘l‘fe :‘l)eoo{tr_mp‘ 10,000 tg 15,000 bugs ut about 83509 for superior,
therwise prices entirely nomlial-G, A.—~R 83005 )

99,310 338,200 ... 77,175/ ;-58,251 288,541




The Dumont Cotfee-Tstates have already colleeted 1[5 of their new
croy, which, with the exeeption of a smnll gquantily, has already been
pulped.  The quality appears to be first cluss and good colour of the
Bourbon type.  We unders and that lhl' \\'1].(111‘ of this pulped coffee
is to Le shipped to Kurope. The coffee picked shows no falling ofl
eithes in weight or quality. This Company hopes this year to puip
more than half their total crop. The late slight frost had no bad
effeets whatever in the Riberiio Preto district. The Cia. Dumont are
rendy to send theiv first consiznment of the new crop to Santos this
weelt, and will be oue of the Aest this year to ship from their distriet.

The published Estimates of the coming (1808-1898) crop are as

fcllows: .
Suntos

mdllion bags

Rio Crop
nitlion bags

Joint Crop
. million bags

Jan. Bth Carvaihod Co. ;
Santos,. ... .. B
v 8rd Holworthy &
Lllis ..vuvnne 3l iob Y
» 10th Naumann Gepp
& Co. Lim... 2 % o223 6 o6 ¥ 8¥th Y
F¢b. 2nd Commission at
Santos.. ... : 4 Y tod 4
" » Lucombe & Co. 3
» 19¢h Karl Krische
& Covvvenns 2 3% 103 Y tod ¥y TH sy
7 21st Rich. Riemer &
Coveeninnens 3 3 8
v 28th Commissarios
al Rio ¢
confirmation. 2 J4
7 19th C o m missarios’ .
estimate. ... 6% to7

crop. comes out

The average of these estimates for the next
It

2,775,000 for Rio, and 5,578,000 for Santos. or 8,853,000 for both.
will be eurious to see which comes nearest the mark.

Entries of the-current cropare alrendy about tern million bags.
As will be seen by the following table, the very highest estimate for
this crop was 7 3 millicn bags, or 2 14 millions below what is actually
the case. The amount of confidence to be placed in such an estimate
can be gitliered from these resulls:

Rio Crop Santos Joint Crop
million bage  million bags  million bags
Jan. 12th Rose & Know- .
. Jes i eeeinaas 4
» 7 Azevedo Braga
& Pinho..... 6
» 16th Zerrener Bulow
5 COeennns 4 to 4 %
»  20th W.Schmilinsky
& Covvnninn 34 3% to 4 7 to T Y%
7 n  Nossack & Co. 4
»  91st Goetz, Hayn &
[ 6 FR . 3 14
25¢h Norton, Megaw
S & Co....v 2 3 tod 4 tod 4 6HtoT7H

i4 - . Tug Brazirian Review.
"The meveoment chows an inerense of 17,20/, (:0rri]mrvd with the | Jan. 26th Ornstein & Co. 2 % 3 Y . 5 8y
correspaming Lmontns of 1397, and of 28 7 ¢ Tor the month of April, 7' Pierre Pradez.. 2 15 3 L 5 3
com: b with Marel of thid current year, and of 0.4 0, compured » 7 Richard Riemer
Cwith tire satne montly Last year. . &Cooonnnt 2y
Ihliverics v Jeraal do Com-
s ‘qa g 1 e mercio ....... 6
. 1\1-g~]l1/.|h {4 pn:_u;ll]; 1A A\[‘IIVIEA’,_ID :\AI‘.\I:]/JT 4 m(,';.”.])'f)ﬂ' “omh Custay Trinks 3 o3 1
Furope - L0 860 174 020 40,150 38,910 133, 28( Feb. 9th Norton, Megaw
United States 33,582 144,700 31,265 25,041 105,004 & Co = : 63 o7 %
........ 3 z
. T o s i - " 131h Nossack & Co. 33
Dediverios show s inerease of 93,2 0/ in the first 4 m«_:nths of " a5th Phipps Bros. .. . 7
1598, compared with IS8T and of 767 Lor the month of April wone, | Map, 5th Karl Krische.. 3 to 3 Y 4 to 4 147 "t 7 }
compared with the saome mouth last yesr, and 46.5 ¢fu if compared n v Breinwender & .
wilh the monthof Marveh of the current year, R Stoffresen 6y
gen. .. 1
- » 8th A, Leuba & Co. 2 4 to 3
Statistical Pcsition of Coffee on 1st May was as follows : " 30th Commissarios.. 3
1848 1467 1596 1895 1804 " dlst Dievre Pradez. 2 % Ty 6 Y
Stoeks in Foropenn . o Apr. st )nx!'l(\‘ll. Muogaw 0 . L
Morkets Lons 1974500 140,600 102 800 97.000  75.350 &0 3y 4y Y
Affont ( From Brazii ., + 32080 16,560 3560 5,5 7,050 | June 8th Karl Krische... 7 o7 1
e Lothe Tt 1,700 780 2010 1.814 ” 26th. Van Leekwyok
Kuarope L. U850A 1007 2350 2850 1410 2.204 ) & Coonnlon. 4 w4
— - e July 2nd Bd. Johnston & ’
282,540 160,400 110,020 107,200 Cooviinnns 3% 4 T Hn
Stocls of U5 of - - o
North Ameriea ., 46,210 47,200 "‘,‘,I“’“ ”g';“_n Trade in coffoe this week has been of the most encouraging kind ;
Adlonty Trom Bracil 41000 ]:‘*'(,;:’0 i, 040 ]"'.‘_"“ that is, stendy with inerensing orders for coffee to be shipped imme-
o5 thelia :’.“” 2,240 180 1,440, diately to the United States,  Holders of the fine old erop high grade
U5 A o Brepe 20 - - - Santos collees nre not inelined to part with their holdings, as they ex-
. N —— . - T peet and are gelling higher prices.  The contempinted internal reve-
) ] .Hﬂ‘,h‘(‘z(b 21 4,!)i0 ]le’{.() 1-7(_1.-'3:’0 134%3% nue tax, e ported last week is not believed in now, but, there is
Stocksin 1}“’ . l)b"?:;“ _1)"<_|)70 '!F,”O 13,650 “*f} no doubt, that there will be an import duty, and, it is believed
sy Dantos " 20,58 24,230 5,500 18,410 2,176 | also that the revenue tax talk was got up, as aruse to stop large
w0 350 ;)( 1 anh 181 Q0 139 448 importations of coffee, which would naturally follow upon the news
Totnlon Ist May 140,010 256,200 151,270 184,580 132,933 1 (hat an import duty was to be imposed. It is now rumored that there
o | Wil be luty at all, but this is believed t » another ruse op
L Al BRI 250,730 157,210 162,040 17,775 | Pl % e iy i i, but this Is believed to b another xuse Lo stop

There has bren another advance of half a cent in bulk roasted
coffee by the Arbuckles and MeLaughlins, but the sugar trust conti-
nues Lo quote the old prices of one cent below this, but refuses to fill
orders, unless buyers will pay full duty, if levied belore the coflee is
delivered, which has lessened to a great extent the demand forthe low
grade roasted coffee. Interior dealers have been making large pur-
chases during the lust week, for the purpose of escaping payment of
duty, and the large roasters report that they are away behind in filling
their orders.  Standard Rio No. 7 sold at an advance of about 20 per
1b over the bottom price three weeks ago. This shows that actual
eoffee is not influenced now by the the exchange market, which closed
rather weak. Chicago Grocer. April 25.th,

JOAO DIDIER & Co.

55, 15 DE NOVEMBRO, 55

. PATLO
Completa Sortimento

So se vende a dinheir ‘\,?7
AQ\. DE

ROUPA BRANCA

PARA HOMENS E BMENINOS

Nz
R

O

PREGO FIXO

FABRIGA STEARICA “DUMONT”

AVENIDA INTENDENCIA, S. Paulo

Manufacturers of Stearine Candles by the latest
process. Also of the well ‘known

“sABAO OLEINA,,

. WARRANTED PURE N
Woces: Rua da @Quitamda IN. =]

. 0. Box 389 - Teleg. address “MONT

OSWALD EVANS
Importer of Plows and Bicycles
N. 55 G, Rua Dirgita ,
"Post Office Box n- 527. Teleg. Address,

Evans.”
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MANIFESTS OF COFEE Per Brazilion §. 5. Brazil, suiled May 25th : AO BOTICAO
Sniled during the week ending May 20st. " Northorn Ports Ib“gt; .
o £ of coffee
RIO Diﬂlsl Pereira & Co.vvvnvnnvniniiniiennn, 140 UNIVERSAL
1 burg. Sud. A X . 11, S. 8. Mello Lacerda & Co, 80 T . . .
Mcrl;)teervig:igt snited May Slot :Damp Gesell. 8. 8 ?‘Ei‘f'l“zﬁil?“ii}‘;lﬁ,“. 120 Speciality iy all necessaries far entisis
bags Jorge 8§
Tamburyg of coffes = | Imported direct from the prinei ori
. Jounston & Co.. . 1,045 Total............ 380 ! lir from 4] principal American
% - Nuumnanu Gepp & Co, Tid. 500 . . , — and English houses,
Ornstein & C as0 Per S6c. Gen. I‘rugsp. Mar. de Marseflles 8,8, .
Guﬁmv. Trink 150 { Aquitaine, 3uiled May 26th : b CAHEN & LOTU REIROQ.
Wille Schmilin 100 . ngs
74 Aug, Lenba & Co .. . e 81 Marseilles & Options of colfee 9 Q AT
Pierre Pradez &(()0 S T, 25 | Karl V nlms & Co. 1750 -46, RUA DE 8. BIuN’l 0, 26 )
‘openhagen Pierre Pr. & b,
E Jluhmltun 1{, Col € 1,000 erre Frades ¢ L%ursel]les 500 S. PAULO
arl Valais & Co ‘aix lorroi "
Sarl uls & Co. ggg Karl Valais & Co.. B 250 Caixa do Correio n. 71.
Empreza Industrial Brazileira 125 glen‘m Pradez & Co. . 23
) . undry......... . . 5
Total ........ . 4,278 Genou TABACARIA WhQIESale & eta“
. Per Lamport & Holt S. 5. Buffon, sailed May 2204 ; | S00T8d¢ Fortes & Azevedo..... wooeeeeein. Lo DA BOLSA Tobaceconists .
CIEN . bags Total...ooouennn, 2,62 iy _ .
New York of coffee [ Impnrtvrscqf best the ‘Ila
Arbuckle Brothers & Co 17719 vanun Cigurs.
R’ Jl‘;]”i?ioulﬁn\'uclfl'ih ég%g Per Brazilian S. S.sié:ﬁ;{‘lcg)as. sniled May 21st : ALME‘DA &I MDNIZ D'A".l.';rsgiu Smaking appli-
. D . fig . . anees.
Iinrd Rund & Co...... . . 1.767 . bags L A . < -
Cunha Freire Primos..... .. 'éﬁ() Rio of collce Rua do HOSPW'U; 16 A l{;lll‘}'ﬂ( ustmf‘rk O;\E:?F:lhl?
d; Totnl 5,086 Zerrenner Bulow & Co.... 840 Rio de J , hlundl~ nlways in Stock,
i oy, ) s o a 0. os well ns of Cigarst
ne- = — Per. Nav, Gen, Ttallana 8.8, Sempione, sailed = - e r 2 aall lunnlxr.’ muTstles
wle Per Mess, Maritimes 8. 8. Portugal, sailed May 21st ¢
" ’ May 22nd : ' Ings - :
T B} bugs Genon of coffee
ve- ] Montevidéo & options O COMEB | NoSSROK & C0nrnenernrennns e, 1.500 GRAN n E HOTEL Rua de Sto, AlltOlliO, 62.
: 1§ Lacombe & Co.... ..... e 310 g\‘heodnr \\gllu L\& (,' . 50 e ———
rec Bue aumunn upp 0. 500 iy iotor i
roe Gustay, Trinks & (‘,}::" 300 E. Johnston & Co 250 roprivton, ‘L:‘ ’df Linares,
i Orustein & Co ga | Sundries 4 SANTOS' Family Hitel.
; F. G. Figueirn 98 Plreus N
;’"e Sequiira & Co.. e 250 | Theodor Wille & Co.......... : L e
op SNSRI
1 I " | GRANDE_HOTEL Rus s 8. Bon, 45
ft‘l(} Per Brazilinn S. 8. Itapacy. sailed May 22nd : T Ll .......... ' m Carlos SChOI‘(‘h[,
Southern Ports bags Ot e e Proprieturi
1 B » 9.
Pﬁiql : of coffee . Sl PLLO' Kspecial para famillas,
2 s Zenhe Ramos & Co......... 05 Per Soc, Gen. Imnsp Mar. de Marseilles S. 8. Aqui-
low IPonseen Silva & Co. 110 | teine, sailed May 24th - e memmeme e oo e
. Sequeirn & Co... a5 Duges . S e Do
ur Gu{m\\' '[‘riu]gs W o 555 Marseilles - of c:’i;«-u en"o Gnmmerclal Café e Restaurant.
b of Paulilo Teixeirn & Co.. 1?}8 Nanumann Gepp & Co, Lid ) o5 hbbdhidhdlbhbhdbal
ing Mello Lacerdn & Co..........,.. T B0 | o i ’ 1250 - RUA DES. BENTO, 77
or Per Lamport & Ilolt S, 8. Sirius, Sailed Alny -
bal Total............ 1420 | St . v mw:" S. PAULO.  Adrigno de Gastro Araujo.
sed Per La Veloce S.S. Savoia, sniled Muy 231, New York | _of calfes I I
N . hags Goelz Hayn & (,u .. 5.411 - .
Salonicn uf coffee | Arbuckle DBroth 5 ersaf Best Bnglish

E ‘B.daRocha & B, et

aents for (lark & ¢

Ornstein & Co .. . fog | Hard Rand & Co
1. d st & Co,..... = Holworthy Ellis C
e & 20 J. W. Donne & Co.

Boae

Gustav Trinks & Co...., d16 | v ! 5 4
Empreza Industrind Brazileira s 75 | Krisehe & Co..... S, PAULO. Rua {5 de Novembro, 20
N Rose & Knowles L] — i a0~
Gruon Options Caixa n. 397,
?r”lbui“‘ & Cu&m ..... 171 Totnl. e onen..n. S —
Rich. Riemer Lo. 260 _—
Lncombe & Co.... 31 Per 1Innb, Swl Amer, Damp  Gesell. S, S, Men- CASA DE "A&AM"NTOS

J. W. Doane & Co..... 250 | doza, suiled Muy 26th :

Companhia Iudua;)l:‘li::mllmzi]k:irn ............. 625 Humburg : Langzs Rudﬂrvalho Junlor, Horta & G.

of coffee

Pecher & Co.. 250 | I Johnston & Co...o.ooooo.., ... 1.350 Aval E
Gustav Trinks & o f,:go ﬁ"""‘ llny]u & Co : 1.()8() 83 Tra essa da Sé, 8
enry Woltje & Co 500
eﬂtﬂ 3 l‘m.ns | Karl'valuis'& Co., ;00 : S. PAULO.
Pecher & Co..ovveeiinnnnis R R CEREEN 185 ‘Ig\m&unn‘L‘w”p & Co. Ltd; 500 Completo sortimento de artigos ceclesinsticos, ima
Rhodes Theodor Wille & Co.... 250 s 208 igrejas, ete,
Pecher & Co 125 | Nossack & Co....... . ap 1 brouzes pura I"ZS.Jfl,i ‘ldb' Correi 215
) Rotterdam alxn do Correio n. 215,
Pecher & Co ’ 195 | J. W. Doane & Co....
\A Constantinopln Theodor Wille & C E—
’ . F. Johnston & Co.. 625 | B. Johnston & Co..
Gustuy Trinks. 500 | Noumnnn, Gepp & Co. Litd
Karl Valais & Co
Emprezn Industrial Brazileira. 85 { Vau Leckwyck &
milano Nossack & Co..
Vietorino Curdozo & Co...ovuvevvinniirsan.... 40 | Holworthy Eilis & Co...
Nuples
Francisco Farant & TMEC..evnnnnnn..... . 14 Total ..oovoae.iil, MARGA REGISTRADA
Total........ . B,E’n . q G ‘ "
Nnvi" Gen, Italiann 8. 8. Sempione, sailed N
Mny "3(1
bags .
Galntz . of goffee .
Ornestein .. e s 2! 3, LARGO DO ROSARIO, 3| El-Rei,
ulonica
st E. Johnston & Co...... 500 S. PAULO., Mathusalem,
- Ornestein & Co G W . . 250 ‘ril'i'dt()
Jonstantinople . ATy
Jobn Moore & Co......... 250 MANUFACTURER Moscatel
Genoa . e t= P
. E. Johnsion & 0g oo o 1000 OF THE Bucellas, i
> E ndustria rozileir 12 . .
> mpresn oira. 5 | Well-known Neumann Cigarettes Collares,
Total............ 2,375
and Clarete.
Per Pac. St. Nav. Co. 8. 8. Orellana,sailed May 25: i i 1 - SoLe AcenTs
N rbﬂllﬂ o Dealer in all kinds of Cigars and FOR
ulparaiso ofcoffee | Tobaceo, Pipes, Cigar holders, etc Tiyping'
Gustar Trinks & Co. 100 ) £1PCS, Lig » ete. Mancel da Costa Gliveira's
F. G. Figueira Co.. e - 41 P. O. Box 121—S8. Paulo, SPECIALITIES
Coquimbo 2

Gustay Trinks & Co..vvprerrineinis 30 : Agents in Santos, ZENHA RAMOS & Co.
’ Totale.ovsiinesss 1L = OULTY & Co. 51 Rua Primeiro do Margo 51
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EAVER & LAURIERE '  F.F. GOULART

f, Travessa S. Antono Despatching Agents.| TOW BOAT AND STEAM SHIP OWNER
Santos. P. O. Box, 111. | 10, RUA XAVIER DA SILVa,
SANTOS.

LUIZ CAMPOS

The gtrong and powerful Tow Boats * Ypirangn ™, ** Rapido ™ and * A‘lt-i‘v'o
always ready for service inside and outside hurbor. Holst signul R of the Inter
2, Rua General Camara, 2 national Code. Fair terms may be srranged with Captain on board or nt the Officer

Sworn Ship Rroker,

RO DE JANFIRG Fresh Water supplied.
OLF & Co. Watch and Clockmakers . Teleg. Address: “ GOULART » SANTOS.
W Chronometers carefully adjusted. P.0. Box 178.
Santos. Rua 15 de Novembro, 28.

4 Py ».5 T
M R MoNIVEN  wom sHiP BROKER Shipping, Brofduce & Tmpovts,

SHIPPING ARRIVALS AT THE PORT OF RIO FOR THE WEEK ENDING
60, RUA 1.° DE MARCO, 60

MAY 29th, 1898,
RIO DE JANEIRQ

LIYERPOOL BRAZIL & RIVER PLATE STEAMERS. DATE NANE rLAc  |pEscrIPTiON| 0N | wHERE FROM
Agents, ¥, 8, Hampshire & Co. May Eg g{agnfllnn }%lrlltllsh S.lnS. ........ klvurpnn\li
23 Savoia alinn d ceev. . |Buenos Adres
Rua 15 de Novembro. 23 Al!ellenu British do Santos ‘
Santos. P. O. Box 10, 28| Mynstery do Schooner 182y Halilax
23 Sogitta Norwegian  |Barque 512 Florinnopolis
23! Bdith do do 547 do
— 24l tirissa RBritish 5.8, | Valparniso
ALE ITALIANA : 24| Cordillere French do | L. La Plata
AYIGBZIONE GENER . a4l Grao Pard Brazilian do 1.002: Pernambuco
— 24! Marting - (}o Sé;lugmncr 54 Laguna
. . 241 Industri do .8, do
~uls, Ao Fiorita & Co 24! Ipyranga :l]u go Santos
i 2 24' Pinto o o S. Joiio da Barra
Sa.ntos. Pra(}a’ da Repubhca” 29, % Aquitaine French do River Plate
95| Denterro German do we....IInmburg
25! Desterro Brazilian do .e..../Muontevideo
ORDDEUTSCHER LLOYD, BREMEN. 2 Desterro gragijon | do oo Mumtevid
1 I. M te Al 10 z.g[ﬁapergirim Bragiliun (l.]lo . . Victuriul
; argo onte egre. . 25 Itdituba o o ......|Porto Alegre
Agents, Zerenuer Bulow & Co. g £Te, 26| Rei de Portugal |Portuguese | do 1 Lisbon
26: Maranhio Brazilian do .. . |Mannos
Santos. P. 0. Box, 1, 26! Camocim do do 1.125 Perunmbucd
8, Glad Tidings American Barkentine 803 Baltimore
A elina do Barque Portland
27| Cintra German S. S, Hamburg
d 27| Mendoza do do ...[Santos
uiz roue t 5\ Bellucia Biitish ao = [Eierpon
. . a7iGalileo Belgian do JNew York
27 %‘ﬂper}mlm Brulz]ilhm ({n Arncaji
27| Penedo o do do
ESCRIPTORIO COMMERCIAL 27| Itabira do do Pelotas
27| Estrella do Norte \ dn“ Sé:hgoner 119, Paraty
e 28| Pomona Argentine . S, 817) Buenos Aires
N. 22 —RUA DE SKO BENTO —8AO PAULO 28 Iralinyg Hrnﬁllluu (}o ........ Pvrnuml‘)\mo
281 Aymor do do Lo Porto Alegre
P.O. Box 235 28| Felix do Schooner 149 [tnjuhy
———————— 28| T'iy 7-eb o do Unrgnuthm 233 do
R 20 Marxburg erman . 8. .. .....|Bremen
This agency undertakes the sale or purchase of Securities

Houses, ILands, Discounting of Bills, also negotiate loans on
Mortgage or Collaterals and Discount Bills on Santos as Corres
pondent of the Bank of Santos.

VESSELS CLEARFRD FROM THE PORT OF RI0 DURING THE WEEK
ENDING MAY 29th, 1895.

TON-
DATE NAME FLAG DESCRIPTION DESTINATION
NAGE
COMPANHIA MECHANICA EIMPORTADORA | -
DE S PAU LO Mar. sg A%'?’fuilfl’ Eﬂiltillll'\ S.dS. ...... (\3(-,1]1011
. 2. agellan ritish o . .| Valparai
* 33 9. Jodv }irn“zilin.n Schoouer Maéahé e
. a 23 Sempione talinn S. 8. .|Genon
Head Office : 36’ Rua 15 de Novembro, Sdo Paulo. 24}.3‘unlelmn Bru'(/iiliun :}0 ]l‘;!illull(:iu
; 24 Ttarina a 0 nhin
Paid up Capital ..o viiiins, Rs. 5.600,0008$000 4 falman Kiraly |Austrien do “iSantos
Reserve Fund......... s AN 794,7324000 24 Guanabara {Brazilinn do do
i P e 385,32 2 24, Yannah Blanchard Russinn Barque 001|Canndd
Outstanding Profits 85,328518 21,&‘;1’17/?(17‘ British Ship 1 520{West Bay
7 3 24! Albatros do Barkentine 405|Barbadoes
Sole Agents in Brazil 24 Jayme Brazilian Schoaner Rio (;‘rnn:],;
FOR E;lilci'lizabell; l}O dos 223 gnfmrru
2_ '(II'(H.L(IO a do B. 5. 5|Caho Frio
Robey's Engines, Hornsby’s Kerozene Motors | Brazil v do do },‘;m;s
AND 25 Alina do Schooner Mucahé
- . 25'N. 8 .d' Assumpedo} do do Cabo Frio
Prake.and Gorrham’s Jandyce Arc Light and Plant Sldatsorg RS G Lig 02 B enos Jires
- - . . Do €. 00
- : : 25' Cordillere French . ..|Bordéos
SDIG Ageﬂts 1 S. Palllo &Ild Rlo 28 Orellane British ..{Vulparaiso
26 Aquitaine French o | Marseilles
FOR . - gﬁé%l}esteﬂa (};;erng;l'n .-|Santos
s > : N 26! Ypyranga razilinn o
Whitman, Barne, Main & Co.’s Cultivators. gg‘%ulmol 2 t{o Cnb3 Frio
ous Irmdos do o
Importers of 26’ Lavra . do co
. : : 26, Portinho do
Agricultural Implements, Cement, Barbed Wire, Galvanized and 27 Bellarena Argentine 1S, S. 1.076 Flo;li?mopolin
Black Sheets, and Iron and Steel of all descriptions. 2 fr‘v'npéPm'ti Bru7il1mu 5 r}o 1.002 -mes #
. 27, Gargéa do Schooner . Jai
SPECIALITIES OF THE COMPANY : gﬂ%"f”fm satdogino |1taiiun Bargue taapio da Hurra
: . 27\ Edderside ritish 1.351| Vel
Oco‘;fﬁeeeegl‘liae?'nms aggﬂ:tlon)prowng P ‘.’giﬂlelr;cluza %‘urmun . l~lmg[l§l|.ﬁ'l;o
. 28; Bellena British New York
“ Engelberg” Coffese Hullers. Wood or Iron. gg’lgg}glb;l,mmg . gm:llmﬂ gorgo Alegre
s i de Portuga ortuguese antos
Coffee Winnowers and Stone Separators. 58 Tndustrial Brazilinn a(if
Bevn Coffee Pulpers. 28 Doris American Baltimore ik
TELEGRAPHIC ADRESS:—* Mechanica”’— Sfo Paulo. 28 India [ Norwegian | Baphctorgs -
R _L 20 Piuma-— oo TRTAZINAN .| Vietoria
Codes in use “A 1,” “A B C,” and ** Lieber's ” Standdar. | Beltucia British -|Suntes




"“the..San Loreaza’ (River Plate) limit up t6 30s., whilst owners have

©. -especially ‘towards:South America,
“Janeirg from Cardiff;“and as highi-as-22s. from the East Coast.

voyages,

‘—“——“v - ~CHhaftérs. A charter is reported by Mr. Luiz Campos of the Brit,
" B.8. Victis toload about 2,300 tons Manganeseo re for Middlesboro,
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.-I';AZ.S AT THE PORT OF 34NTQS FOR THE WEEEK
! ‘ENDING HAY Seth. 1898. B

DATE 17 RAnE ~ PLAG vesonerion| TN | wiuni proy
May.” 20|Qifta di Milano |Ttalian 8. 8, 2.571{Genon
20| Ypiranga Brazilinn: | do . 170{Rio
201 Anna & Mathilde |Russian ‘Burkentine 378 Hamburg
21} Pmnpa do 8. 8. - 207|Rio
- 21| Alice da do 952/ Macnu
21| Sempione Italiun do 1.946/Genoa
-2 Itunema RBrazilinn do 566!S, Franclisco
31| Penha T do Sehooner 24[Tijucen
22| Maria Rosa do do 30| Rin
23| Baldur German Barque 630/ Humburg
= Konder ' iBrazilian Schooner 1311 juea
23| Boony. Doan American . .[Barkentine .810|N¢w York -
23| Contanza . |German Barque 968/ Ringoon
23 Porto Alegre Brazilian S. 8. 9151Rio
23| Taormina German do 1.884INew York
24 dquitaine French do 1.710{Buenos Aires
” | Zhro -+ |British - do Topo.2168 Ho
“ 24| Desterro Brazilian do N8IMonteyideo
24| Normandia codo o T 0 205) Tengali
23| Martaseloniy . " || "do™ ¢ “Igchodner 7| L T30 Guaratyba
24| Noio Desterro do do 31 do
25, Wandering *Jew American - (Barkentine - ..-811|Pansacols-
eBiKabnan Riraly ' [Austrian S. 8. 1. Fiume
28| ltabira Brazilinn de . 467 Pelotas

VESSELS CLEA4RED FROM THE PORT OF SANTOS DURING THE.WEEK
CENDING UAY 26th. - o

. TON-
DATE NAME FLAG DESORIPTION | oo DESTINATION

Muy. 20| Vills Buenos dires|French 8.8 ... Buenos Aires
20| Albertine British Barkentine 985|Apple River,
20| Lancefield do Buryue 1.376|New York
200 ¥pyranga Bruzilinn 8. 8, 816(Rio
20| Felippe Lussich Argentine do 1.324/Buenos Aires
20| Bellena British do . [New York
0} Aquitaine Freuch .I1Murseilles
28| Pampa Brazilinn .| Itajnbhy
23| Concordia do 4| Tiinen
24 Sempione Italinn .1Genoa
24|Sirius British New York
241 Desterro Brazilinn Rio
24| tanema do . Porio Alegre
24| Porto Alegre do -~ Montevideo
25 Normandia do io
5| Baptista do Schooner 42(Camhorau
2Glﬂ[emloza Germnn 8.8 (... Hamburg

Current Coffee Freights are quoted at the same rates as before;
o Rio de Janeiro Santos

Antwerp..........coun..... . 40s. & 5 of, s, 6d. & 5op
Buenos Ayres. . 3%000
Copenhagen .. coae 42/0
ienoa, oo 30 fres, & 10 9,
Hamburg..... <. 408. & 50fy
Havre, 900 kilos. 35 fres. & 100/, fres. 25 & 10 ofo
Lisbon........ 45/
Liverpool.
London.............-

s, 6d. & 5o,
fres. 30 & 10 ojo

Marseilles, 1,000 kilos.,
Montevideo.. ..,
Naples. ...
Rotterdain..
Trieste......

cvee.. fres. 40 & 100/
coeens d0e. &5 Y
PRSPPI 40s. & 10 o/
. 45 fres. & 109/, )
.o 40 cents, &5 ofy 40c. & 59/,
o400 0 oo 40¢. & 5 °fo

40s. & 5 ofy

The freight market continues dend with next to no coffee ship-
ping. The-total amount®sailed this week amounts to only 47,430 bags
in 8 steamers from Rio, and 20,818 bags from Santos. .

- Jingagements are: ‘as follows::” Per S.S... Ebro. for London, 300
ags; - Per'S8: Rio de Janeiro 1,500 bags; Nord America 1,000; Mag-
dalena 700 bags for Genoa and 500 bags for River Plate per La Plata.
o0 British markets. . A magnificent business'has been done, says
Fairplay of 5th"May, in all the principal markets, the onl§ weak
point-being the River Plate, Svhere rates .are still far below parity
with other markets, from 20s. to 21s. being obtainable on the net
charter from-New ‘Orleans, which' should bring the rate o. c. from

been taking 20s.. -Coal ‘rates-from the U. K." ports are ruling strong
20s. having been paid for Rio de

The Times of Argeutina of 16th May states : There is no impro-
.vement to. record in” .our-Brazilian trade, shipments. are limited to
small-parcels by regular liners; the rate to Rio having been raised to
1065, "and"14/s to Santos. Cattle shipments to Rio have been nil during
the-week,; but'we understand that they are about to be renewed, a
Tlocal cattle: steamer being about ta 'be fixed for that trade on several

@-15s. per Ton, i

Norwegian Barque @lint, chartered by Hepry B. Bidoula-¢,to pro
ceed to Santos to load a cargo of 9,000 bags of coffee to Channel f; o,
at 22¢, 6d and 5 ofo. : v

River-Plate Freight Market advices, duted 218t May,state that the
freight market had weakened, 21s, being now quoted for up-river
loading, and pavcels for Europe at 17s. at Buenos Ajres,

The only charter reported for Brazil is that of the Bk. Moses B.
Zorwer from Rosario to Rio or Santos with hay at $2.25,

Departures from

Buenos Aires: May l4th, S. 8. Clyde Tor Santos, with 20,500 bags
flour, 24 baskets fruit, 228 bales osiers,
For Rio 1,350 bales Xarque.
17th, 8. 8. Aquitaine for Rio, 3,645 bales Xargue,
. 125 hogsheads tallow.
» " " 18th, S.8. Ebre, 300 baskets fruit, 172 boxes
. . butter, 800 hogsheads tallow, 4 steers, 23

" 1 ”

. : horses, 13 mules.

Rosario: Muy 12th, Bk. Chas. E. Lefurgey, for Santos, with 10,866
. bales hay.

16th, Bk. Sumarlide, tor Rio, with 9,420 bales hay.

” Ty

Vessels loading at Rosario for Brazil,

Bk. Gleneida for Santos.
" Herman " Pelotas.
" Vesta " Rio.

THE ARGENTINE CEREAL MARKETS.

The Review of the River Plate of 21st May states, that wheat fell
during the week $2.00 with but little demand, European markets
being also weak. Maize continued weak and arrivals unfit for expart.
Unseasoned maizé has been sold at $2.80 per 100 kilos, and soud for
export at $3.50 to $3.60. The crop is expected to give 114 to 2 million
tons for export ! Linseed is quiet and stock small.

Live Stock, etc. Exports to Brazil were limited to a single ship-
ment of 4 steers, 23 horses and 13 mules.

Exports of Narque for 2nd half of May comprised 1,706 tons to
Brazil.

The killings in the saladeros to May 15th have boeen us follows

. . 1898 1897 1896 1805
Buenos Aires..... 07,500 239,400 - 178,930 276.800
Rivers...... . 536,400 548,400 484,300 620, 800
Montevideo. . . 204,500 256,400 244,250 205,000
Rio Grande...,.. 305,000 260,000 70,000 180,000

1,143,400 1,304,200 1,077.480 1.889,500

Comparative Shipments of Cereals, Live Stocls.

" ete., from Areen-
tina to Brazil:

Week Ending 20 weeks Boding
May 20th/98 Muy 220df97 May 2011498 May 27

‘Wheat Tons Nil 1.115 35,060
Maize v 130 3,400
Lingeed Nil —

Steers ....... 4 1,852
Wethers. Nil 411
Horses. ..... 2 Gy
Mules....... 13 39

S2o Paulo Produce Market Report.
From our own correspondent : Sio Paulo. May 25th, 1898,

Business here in the Produce market forthe past fortnicht has
been ata standstill, no sales of any importanee having hoon effoeeq o,
This, to a considerable extent, is aftributed to the prevailine hish pri-
ces, which dealers are not prepared to Day: but in view of the pecent
rise in Exchange, hopes ave expressed on all sides that trade will
ortly revive.

Lard aud-Bacon. Last reports continue to show high prices, and
are quoted to-day:16{10 and 72/9 respectively ¢.i.f. Santos. Shipments
from the States since-my last report have been very insienificund.

Herosene. Price to-day in Siio Panlo is 13$000 per case,

A small.shipment which arrived a few days ugo pership
Down” found a ready sale.

Latest quotations from the States ure 4110 per steamer and 415 per
sailer ¢.i.f. Santos.

Flour market, weak :some merchunts attribnted it (o gl et
that some of the dealers are reducing their stocks even ar redieed
prices, so as to be on the safe side in Lhe event of any turther rise in
exchange.

Latest quetations from the States give Flour in Barrels 361 ¢ i.f.
Santos, and similar qualities from Liverpool are quoted at the saime
price. -
- River-Plate Flour has dropped considerably in price, but we must
consider the below quotations as nominad, vie: 12— (206 ¢, i f. Santos,

Cotton Seed Oft. Thera is a good demand fur Uhis artigie, wud dis-
posablelots, as well as small shipments to arrive, have found a reidy
nlatket at'good prices, .

sh-

“Bonny

ity
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The price asked here on spot is 78( for Winter YeliowOil.

Sto Paulo (urrent Prices, 25 May 1898,
15 18 A A 200 kilo
Rice, Caroling, (MEW)...ooveeeoenrener 235500 sack
LR T S L S4R000 -
FLOWr 0 0, e 2TEO00
B TR O R R TR R HOUY .
Progresso 26300 ..
Petroleum 185000 . case
Bacon P, T, GROTEe v 15000 p. kilo
.. National.............. 1$600 b, kilo
Tard P.T. George.ovee oo 36F000 - p. barrel
Cotton Seed ofl oo S0F000  p.quartola
Sugar Redondo. .. «ooverereisnneee 335000 p. sack
G MUSCIVD e vevee e 258500 "
o WRHILE o FHF000 'y
L Crystal. oo e J0F000 'y
Matches “Jonkoping no quotations........... —_ "
L, Cia. Industrial GOS000 )y
B G 2T 1 R L 645000 .
A2 Y @I OW . vt e eae e e 126000 p. ek
R T SN PR 108000 v

"

CALLS FOR TENDERS

ESTRADA DI FERRO CENTRAL DO BRAZIL

(CENTRAL (STATE) RAILWAY OF BRAZIL)

Tenders are invited for the Supply of o Metallic Superstructure
of the new bridge 1o be erected at Rodeio (Rio de Janeiro).

By order of the Administration Tlierehy notify, that by midday of
the 151h July next tedders for the supply of two metallic superstruct-
ures for the new bridge at Rodcio will be received at the office
of the Secretary of this Railway in accordanee with the plans and
specifications to be seen at this office.

Acceptance of any tender will be
parties tendering.

Competitors must previosty  deposit, in the
Railway, the sum of 3005 (iree hundred mil
of good faith, the re ceipt for which must acee mj
of tenders, which ust Beduly dieed s oioed,
the tenderer marked outside.

In order that a:tender shall be
be written-out elearly in black ink,
the address of the tenderer.

Mhe tenders will be opened in the presence of the parties inter-
pated, and those, that have satisfied the legal conditions specified
above, will be duly numbered and read, no further tenders being
admitted, nor any allowed to be withdrawn, after the time for opening
has been announeed.

Office of Secretary Oth
May 1808.—(Signed by the

EDW ARD W. WYSARD
78, RUL BOM RETIRO, T8 $70 DAL

American and Argentine Produce on Consignments and
Commission

conditional on the fitness of the

Treasmy of the

with tie name of

taken into consideration, it must
dated, and signed, and indicate

of the Central Railway of Brazil,
secretary), Manocl Fernandes Figueira,

Caixa (P. O. B) 441, S. PAULO
Telegraphic address.—~WISARD

NazsrerH YELAsco & C.
MONEY CHANGERS

Co on,

Importers of Sewing Machines, icycles, Thread,

P. O Box 150 Sao Pailo
Telegraphic Adress: VELASCO
Codes Used: A. B. C.& A. I

Lo a2

RUR GORONEL MOREIRA CEZAR 33 B

SAO PAULO

COMPANHIA DE LOTERIAS NACIONAL DO BRAZIL

reis) in guarantee
any the ]\rvsvmulinn ;

OCIETE" GENERALE Agents Karl Valais & Co.
DE TRANSPORTS " Rualb de Novembro. 17.
MARITIMES A VAPEUR. P O, Bax
DE MARSEILLES | Santos. s
WL, DEORs REGY IMPORTATION
o NIRTIL DRUTS
I TSN & L
o NIRTAL DECTSCH & o
| WATCEHES
or '——ﬂ"’&fl’——
N EVERY DESCRIPTIO e
- 50 and 52, RUA SAO BENTO
PRINCIPAL SAQ PAULO.

| MAKERS. HOUSE IN DARIS.

Drs. DILK & PRETTYMAN
DENTISTAS NORTE-AMERICANOS

Rua Direita N. 8 S. Paulo

 FOG & Co.

P
3 Commission Merchants & Importers.

Caixa n. 228.

RuUA 1’ DE [YIARCO, 87.

THE MANCHESTER

FIREKE

INSURANCE COMPANY

& ]
o

ESTABLISHED 1824
TR
Capital £ 2,000,000
Reserve. 784,282
This Company is prepared to write
large lines in this
City on most liberal terms.

APPLY TO THE GENERAL AGENT,
H. DAVID DE SANSON

45, RU&Z DO QUYIDOR

I ——

RUA NOVYA DO OUVIDOR 29
_Endereco Telegraphico LLOTERIAS DO RIQ

Co niracto no Thesouro Nacional

para as loterias da Unifio de 31 de Dezembro de 1896.

Extracgdes digrias RUA DO CHILE 53—RIO DE JANEIRO
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AOGRAN TURCO
J. A. BLAIR, Tobacconist.
Rua Sao Bentc—Grand Hotel Building
SAO0 PAULO.

“Tho oldect. fastory of Turloly cunreites tn Wl Mavdeis (Reypor
Specialities in HAVANA and ME?([CAN CIGARS
and English mixture Cigarettes. .
A complete stock of ull Tobucconist's Goods kept.)

“SOTYO0 MAIOR, BARBOSH & Go.

Importers of

Hardware, Medical Stores, Building Materials, Salt, Iron
and General Importers.

44 Rua do Commercio 46

Sio Paulo.
TeLEG, ADDRESS: “SOTTOBAR"” S. Pauro.
P. O. Box, 157.

CASA ATTEMA
Silk, Woollen and Cotton Goods
Latest Novelties in Dress Materials

L‘adies’ Capes in all styles.”

Chilitren's Dresses and Aprons.
Ladies' nnd Gentlemen's Hosiery.
Also alarge assortment of Luces nnd Iimbroideries

D. & A. HEYDENREICH,

10 B, Rua Direits,

Sao Paulo.

P. O. Box 177.

MACDONALD BROTHERS
IMPORTERS,

Commission Agents, etc.
SA0Q PAULO

RUA DA QUITANDA N. 3

Telegrams "MAQ”
Sio Paulo.

- Caixs do Correio n, 234, ¢

The Rio de Janeiro Kneipp Instifute

230 RUA DO CONDE DE BOMFIM
Twuca

Under. the Direction of Dr. #. Catiio, M. D. Specialist. Consulta-
‘tions and applications at any hour in the day excepting
. Saturduys. .
This Establishment is exceptionally situated in spaci-
-ous grounds with an abundant supply of running water,
grass. walks.and large.swimmming, douche and other baths
for the thorough application of the Kneipp cure.

‘Treatment with or without Board and Lodging, as desired

. Enquiries to-De..addressed ‘to the Proprietor
e Dz. F. CaTio.

.:Medicinal  Plants, Tisanes, Oils. Ointments, cte..
ribed by the Eneipp System, always in stock.

Levels, Transits, Tacheometers
and Staffs, Drawing and
Tracing Papers, Cl oth, ete.

MEDICAL ELEGTRICAL

APPLANCES
Surgical Instruments

AncrobdeB arometers by Caselin,
Thermometors, ete,

Assortment of Colours for Oil and
Water Color Painting
T hotographic Apparatus
) wrotherapic and Orthopedic Appliane
Spectacles, Fy : Glasses. Opern-Glasses, efe,

(+lica Mathematical Instrument Factory-

STE&H PRIKTIRG WORKS

) Manufactuwrers ol @ oy
and of Rubber Stamps,

G Ruling nnd Gilding
'\"$ ! e P\ & C._
57 Gtk SIQUERh = )
o° " / o

JO A RUA DIREITA

Gf Ry 7l

PRINTING

[ T RS N A NTRTS

3 Abr,
Sy Gond -,

" lmporters . FOfgee Materiat
Sédo Paule.

Contectionery >

LITHOGRAPITY

SAO PAULO

LARGO DO ROSARIO
GUILHERME KRUG & FILHO

ARCHITEC1T AND BUILDERS

59, RUA DE SAO0 BENTO, 59

S&o Psulo

Commercial Builaings anu rFrivate Kesidences a speciality
PLANS AND ESTIMATES ON APPLICATION

Harness and Saddlery Bags,
Riding Whips and
all kinds of Leather
Goods

%

: “~ 2[ ™~
OREIGN AND NATIONATL. \ 70 750N

Caixn do Correio 476,

RUA FLORENCIO D'ABREU, 22
S. Paulo-
Telegraphic addrass “AREAS” 8. Paulo-

23,
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Carlos Weltmann & Christy!

{ ) e

SILK HAT, FELT HAT & CA P

MANDFEACTORY.

CaIxX A IN. 27

Oftices & Show Rooms
47, Rua pE S. BENTO, 47
Fat Factory

1, RUA LR. REGO FRUiTAS, 1

s, PAULO

SPECTALTIES
Light BSoft Beaver Hats
Ladies’ Trimmed Straw & Other Hats

HOUSEROLD GROGERIES, WINES,

Canned Gaods of all descriptious

O D DI e

garnas SeHoGRCRT  JUNIOR,

RUA QUINZE DENOVEMBRO, 53
S. Paulo

Ryent for the BAYARIA BREWERY

Chops anid Lun.lv Rocms.

Travessa do Commereio.

“CASA LEVY”

FOUNDED 1800

L. Levy & Irmaiao
N Sole Agents fo1

sche \ -;%‘ Becehstein, Perzina,
7(;)? q/) - Sprunck, Excelsior
Pianos.

CYCLES é// e,

IMPORTERS
or
HATS OF ALL THE LEADING

LCROPEAN MAKERS

CHRISTY & C.° (Limited)
T.ONDON

MOORES & SONS
DENTON

Borsalino Gluseppe & Fratelli

ALEXANDRIA
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Carlos Weltmann & Christy

S. PAULO
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Sole Agents for
“CLEMENT”

33 RUA 15 DE NOYEMBRO 33

SA0 PAULO

GINGER ALE.

Made in 8. Paulo by Tito Serdoc & Co. from the
chuicert Tndin Ginger, and therslore exactly similar to
the well known Belfust mark.

The ukers will deliver orders of 1 dozen upwards
at 5% in vrdinary bottles and 68 1he dozen in special
bottles.

Special lerms for wholesale orders,

TITO SERDOC & CO,

Rua Formosa No. 12.
SA0 PAULO.

Rubber Hand 3tamps

With or without the Pntent “4ir Cushion”
Time Daters, Line Daters, Metal Bodied
Rubber Type, Large Stamps aud Type for
nintking Colfee Bags, Wax Seals and Bus-

iness Sizns engraved.

8. T. Lougstreth

SPiRITS and LIQUEURS

Jorge Fuchs
Established 1853
RUA MOREIRA GESAR, 83.
(Late Sfio Bento)
S.PAULO
IMPORTERS & DEALERS

IN

English Saddlery and Harness, Whips, Tra-
velling and Sporting Appointments, Trunks,
Portmanteaux, Dressing and Hand Bags,
Mackintoshs, Bits, Spurs, Stable ute nsils, ete.

. O. Box 373.
S. PAULO

F. Mattos & Co.

19, RUA 18 DENOVEMBRO

SANITOS

Booksellers & Stationers

DEALERS IN

English and American Books and News:
papers, Mosquito Nets, Velocipedes, Muac-
kintoshs;Toys &ec.

William Fowles

Hams, Bacon, Lard
Oxford Sausage,
Refrigerating & -Freezing Chambers

Ice always in deposit made from filtered
Cantareiva Water. Factory and Depdt;

20 - Rua Formosa - 20
S. PAULO
Inspection of the Factory invited.

Retail Sales, Mercado S. Jodo No. .

A CLAUSEN

Representative of

POOOK &; Co., Rio Grande do Sul,

(Huavana Cigars),
Bavarin Beer from the Bavaria Brewery
S. PAULO

Price; 128000 per dozen without bottles

16, TRAVESSA DO OUVIDOR

94, RUA DA QUITANDA.

A SUL AMERICA Life Insurance Company

" CENTRAL OFFICE,
Capital.

The only I‘omlmn\ nuthorlsed to emit policies nmortizable by half-yvearly drawings,

55 RUA DO OUVIDOR,

and 66 RUA DA QUITANDA, - RIO DE JANEIRO

Rs. 5.000:000$000

contract und share fuiure proﬁta without futher payments,

Representative in § Pavno FERNAND DREYFUS

EIREER I j |

-

Palicies drawn in this manner enjoy nll the rights conceded by the origins.

34; Rua Quinze de Novembro
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