.. VoL, I —No..10 \ RO DE JANEIRO, TUESDAY, 3rd MAY, 1898. PRICE. .. 13000

QUAYLE DAVIDSON & Co.

119, RUA DA QUITANI_)A e CAIXA NO CORREIO 16

COMMISSION MERCHANTS & IMPORTERS
Receive orders for all descl iption of Merchandlse fr om Europe and the United States

of America.
SPECIAL TERMS FOR

BROOKS LOCOMOTIVES,
‘ BRIDGE WORK OF THE UNION BRIDGE GO, -
and all Railway supphes, both European and American.

BAI.BWIN i.ﬂﬂﬂMﬂTIVE WORKS., Philadelphia, Penn.

(ESTABLISEED 1831 Coid

o B‘URNHAM, WILLIAMS & GO., Proprietors.

These locomative engines are adapted to every variety of service, are built accurately to standard gauges and templates. Like
parts of different engines of same clnss pertwt‘.ly interchangeable. Passenger and Freight Locomotlves. Narrow Gauge Locomotives, Steam.
Street Cars, etc., ete.

Blectric Looomotlves nnd Plant. fm Hlectric Railways by the Baldwin Westinghouse Combination.

ALL WORK THOROUGHLY GUARANTEED. ILLUSTRATED CATALOGUE FURNISHED ON APPLICATION OF CUSTOMERS,

Sole Agents in Brazil NORTON MEG—AW & Oo L d No. 58, Rua Primeiro de Margo, Rio de Janeiro
HE HARLAN AND )[ HE ALLISON MANUFAC- "HE WESTINGHOUSE AIR
HOLLINGSWORTH COMPANY. |! TURING COMPANY. BRAKE COMPANY.

.. Wilnington, Del. | . - - o o - o-Philadelpbia, Penn. - PITTSBURG, PA., U. 8. 4.
ST R E M(.;\NUFA;CTURfEI?FS Oth o MANUFACTURERS OF THE
¢ Rver escription . o reig ars e :
MANUFACTURERS OF for broad and martor gatige Railways. WESTINGHOUSE  AUTOMATIC BRAKE
Evely descrlpmon of Passenger Cars SoLE AGENTS IN BRAZIL : The Westmghou‘s'e Automatic Bruke is now in use
for broad and narrow gauge lewa.ys Norton Megaw & CO L’ d besldegol?mlol?ﬂllogueue:m‘;x:ge?:vxf;uss(}imr[éﬁgm oS
.. /Special’atténtion” given to~the Sec- || ! ! ' 11 oxdons Ton ane 1o ome thonsend sete nt AaPired to
- “tional:.Construction ~of - Carriages -for | : for Freight Cars, at one hour's notice.
e tshlpment to Fox‘elgn Ra]lways COMPANHIA DE FIAQAO E For further mro.rmutxou upplly to their
: ; B A TECIDOS ‘SAO PELIX : Sole representatives in Brazil ;
S Sork AGENIS N Behzs b T o IO DE JANEIF'O NONOH Mﬁg&w & GO-; Lyd.
Sote Agents - Norton, Hegaw & Co., I'd,, 58, Primeiro de 31
) argo,
NOI‘tOD Mega\'l & CO., Ld s 58,, Bua 1. de ,Margo, Rmo DE JANEIRO. | - Riode Taneiro,

I—I I M E and Co.
General Memhants, Wetal {mporters and Manufacturers of

g Bar Angle, Horse—shoe, Iron,..and Box Trons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts,

v, Nuts, Rivets, ‘and’ Brooms and Blushes, of all kinds.
.« -, UNDERTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT

| ,;GENTRAL UFHEE: 32, Rua Theopb_:l_lo Ottoni, 32.
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ONDON ANDBRAZILIAN BANK
L LIMITED.

Capital..ccoeveeeennnns ereeennae £ 1,500,000
Capital paid ap ....cooomenenee " 705,000
Reserve fund " 600,000

HEAD OFFICE: LONDON.

PRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies :

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, 8A0 PAULO,
CAMPINAS, RIO GRANDE DO SUL,

PELOTAS, PORTO ALKGRE, MONTEVIDEO, )
KOSARIO DE BANTA FE, AND
NEW YORK.

BUENOS AYIRES,

Also on:
Aessrs. Glyn, Mills, Currie & }(’70.,
LONDON:
Messrs. Mallet Fréres & Co., .
’ PARIS.
Measrs, Schroder & Co., J. I. Schroder & Co.,
nachf.
HAMBURG.
Afesrs. Joh. Berenberg, Gossler & Co.,
HAMBURG.
Messrs. Granet Brown & Co.,
. GENOA.

UL, SURLINSKY &

41 AND 43

Ria o Gengral cm

INPORTERS AND EXPORTERS

@M®
Cable adress:
WILLE,—RIO

Nj761

P. O. Bozx,

1-8ubseribed- oapxta.l e e

HE LONDON AND RIVER
PLATE BANK, LIMITED,

LONDON : Princes Street, E- C.
PARIS : 16. Rue Halevy

Rw de Janezro :
-No. 20 Rua da Alfandega

Authorszed by Decree No. 591. of 17th October, 1841

£ 1,500,000

Realized do e s e m 900,000
Reserve fund « » ¢« « . . . , 1,000,000
BRANCHES:

Panis, 106, nue HaLfvy, PERNAMBUCO, PAnS,
BueNos Amres, MoNTEVIDEO, Rosarro,
MENDOZA AND PAYSANDU

DRAWS ON :—
London and County Banking Co., L'd.—LONDOX.
Bangue de Paris et des Pays Bas.—PARIS.
Banco de Portugal and agencies,—PORTUGAL.
And on'all the cities of Europe. X
Alsoon:
Brown Brothers & Co.—NEW YORK

‘Flrst ‘Nationnl Bn.nk of Chlcago —CHICAGO

RASILIANISCHE BANK FUR
B DEUTSCHLAND,

FEstablished in Hamburg on 16th December,
1887by the «Direction der Disconto Gesellschafty
¢n -Berlin and the « Norddeutsche Bankm Ham-
durg,» Hamburq

Capital. . . 10,000 000 Marks.

BRANCH OFFICE IN.RIO DE JANEIRO.
(mm:a 108.)

Branch-oﬁces in S#o Paulo and Santos.

(Caira 620.) ( Caixa 185. )
Dra.wa on . .
Dlreutinn der Discontn }

[ Gesellschaft, Berlin
Norddeutsche Bank. in and cor.
« .Tespon-
-dents.

GEBMANY.:.... 1 Hamburg, Hamburg.
! "M..A:yon:Rothschild..

Sohne, Frunkfurt a M

N. M. Rothschild & Sous, London
Manchester and Liverpool.
District Bnulung Compauy, Limited,
{ . Tondan..
\‘Unhm Rxmk of Lom]on, Limited,

£NGLAND....{.

Londan’
L\Vm Brundt’s Sons & Co., London.

Credit Lyonnais, Pnris, :mﬂbmnehes

Heine & Co., Par

C\{mptmr Nntiouul " Escompte de
Puris. Paris.

Laznrd Fréves & Co., Paris.

De Xeuflize & Co., Paris.

FRANCE...vves

Bnuco Lisbon & Agores nnd corres®
PORTUGAL...... 5' pondents, ¢

ard any other countﬁes T
'Opens m:counts current.
Puys interest on deposits for a certain time. .

Txecutes orders for purchases and sales of- stocks, RN
and traunsacts every desunptmn of bunk—

:ghares, etc.,
ding buslm:s:

Krah Petersen,
Di reutors .

ANQUE . FRANCAISE DU
BRESIL. '

CAPITAL: Fcs 10,000,000 ( Ten million Francs)
* HEAD OFFICE !
9, RUA LAFITTE Paris

Office in Rio do Janeiro + T8, Rug da Quitanda

Bréﬁchéé at §. Pailo and Santos.

Draws on :

Comptolr Natluna] d'Escompte gde
: Paris, and-branches in France. .

Soelété Générale: pour - favorisser. le
développement du commerce ot de-
I'industrie en France, and branches
in France,

PARIS AND
FRANcE

UnionBunk of London. Limited,
Lotdon Joint' Stock Bank, Limited.
Parr’s Bank, Limited,
Lazard HBrothers & Co.
J. Henry Schroeder & Co.
Klelnwort ‘Sons & Co. -,
. Ruffer & Sons, -

LonNDON

The Bank has correspondents in Germany and the
United States of America, and all European cities, and
ls prepared to transact business of *very description.

Reoalves Deposits on uurrent uccount snd tot ﬂxed
“dates.

. Direotots ad inlerim:

- Jokn Fé?,'

Atbert. Cabare..

HE BRITISH BANK OF
SOUTH AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, . C.

£ 1,000,000

Capltal.ccccoeeiniianiisanane
Idem paid up.. v 500,000
Reserve Fand..c.oicreerereromaaens n

300,000

Office in Rio de Janeiro :

31, Rua 1° de Margo

Branches at ¢
8. PAULO, BANTOS, BAHIA, PARA, MONTEVIDEO
BUENOS ATIRES AND ROSARIO.

Agenctes at Pernambuco, Ceard, Maranhito and
Rio Grande do Sul,

Draws on its Head Office iu London :
Th.e London Joint Stock Baﬂk Limited,

LONDON

Messrs. Heine & 00., ’
Panss.

Messrs. J. Berenber g Gossler & Oo.,

and correspondents in Germany,
HamBure
Messrs. Roem & Co.; '
and correspondents in ITavLy.

1'he Bank of New York,N. B. A.,

New Yourk.

Receives deposita at notioce or-for fixed: periods: :
; tta.nsuuts eyery deseription of Bauking busiiies|
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HE BRAZILIAN COATL/ COM.-
‘PANY, LIMITED

- Representatives of

. GORY BROTHERS & C0., L'D.
- of Cardiff and London.

Colliery Proprietors.

Conl Depots in all the principsl ports of the world.

A coustant and fresh supp]y of Cnry s Merthyr Steam
Conl always in Stock.

Prompt delivery at rensonable prmas

Tughboats always ready for service.
Engineering Works.

Repairs toShips, Launches, ]\Indunery Lighters,
ete., effoeted with the utmost possible dispateh,

OFFICES :

Edificie da Bolsa, Salas 26 and 27.

Entrance : Rua Gen. Camara.

Depot: ILHA DOS FERREIROS.
P. 0. Box 774.
OYAL MAIL

STEAM PACKET COMPANY.

--Under contracts with the British and Bra-
gilian Governments Jor carrying the mails.

- TABLE OF DEPARTURES
1898

“Dqs:tinnthn -

Date | Stenmer|

ILSON:SO:NS & +CO. |
(LIMITED)

2 RUA. DE S PEDRO,

RIO DE JANEIRO.

AGENTS OF THE

Pactfic Steam Navigation Company.
- Shaw, Sawill & Albion Co., Ld.

The New Zealand: Shipping Co., Ld.
The Howden Line of Steamers.

Repairs -to- Ships and Machinery

Having large workshops and efficient plant, are ina
position .to undertuke repairs of all descriptions to
ships and machinery.

Coal.—Wilson, Bons & Co:, Limited, have dupdts at
8t. Vincent, (Cape Vere), Montevldco LaPlata and
at the chief Brazil ports + und, among others, supply
conl under contract, n.t Rig, to:

The Brazilian Government :
Her Britannic Majesty’s Government ;
Thé Transatlantic Stéamship Companies;
The New Zealand Shipping Companies;
&c., &ec.

Coal.—Large stocks of the best’ Cardiff steam Coal
always kept in Rio depdt on Conceigio Island,

Tug boats always ready for survice,

Cargo Lighters.—ditto.

Ballast supplied to ships.

Establishments ; . Wilson, . Sons_ & Co., Limited,
London, :Cardiff, St. Vincent,: (Cnpe Verde), Rio,
Bahia; Pernambuco,’ Snntos S: Paulo, Montevideo,

1898

Mny 4Dunube Buhm. Pernnmbucu, Lisbun, Vigo,
Cherbouryg snd Suuthumptcm

» 15 Mlngdu- Montevideo nnd BuenomA;res. :
. slena

27] La.P]utu. Santos, \Montevidéo nndv ~Buenos
Ayres ' . Y

This Company. will- have steumers from nnd two

Englnnd three times o month

Insurance on frelr'ht shipped on lhese stenmers can
be taken out at the Agency,

For freight, pagsages, and other: inrormation apply'

o No, 2, Rua General Camars,; st fidor,

G Auderson, .
Snperint dent,

ORDDEUTSCHER LLOYD
- BREMEN.

/40,000,000 Marks.:
Packets-between ™
T Bfazil

b . River Plate =
Chmn Japan

T 14t] ,.ofeach month to

v Bak g Antwerp and Bremen

45° <7

CO;, Agan‘ts;,'

Rio de Janeiro.

_EOOMarLs £9

B Adres and La Plata. ,
T e e RN

i N

ACIFIC...STEAM . ...
NAVIGATION COMPANY
ROYAL MAIL STEAMERS.
DEPARTURS FOR LIVERPOOL.

OYCBIOB, sivvit ivienensttonsasennss Muy.' 10th
Orissn. . w  2Ath .
Iberia June 7Lh

These popular steamers are [tted \\'ith the electric
light and sll modern conveniences. Cuisine of higheat
order.

For freights apply to F. D. Machado,
No. 4, Rua 8. Pedro
and for pussages and other information to

Wnson, Sons & Go 'a. Agents, Pra

No. 2, Rua §: Pedru- N

SOCIETE GENERALE
DE
T;ansports Maritimes & Vapeur de Marscille
DEPARTURES FUR EUROGLPK ’

7th May
23rd

Marseilles, Barcelona, Genos, and N
Bahia,

These
possess splendid accommodations lur pussengers of
u.ll clusses.,

Nuples touching.

stenmers nre lighted by electric light sl

" Through fares to Paris 1st class..... f. 673

do . do 2nd ..., f. 503

do do ard L. f. 199

‘Through faresto Paris return 1st class, f., 1.10Q,

do do nd ,.... f. 882

da do 3rd ..., f. 364
Marseilles, Genoa, Naples 3rd class braz.

R < 111 13 S Y go$ooo

Barcellona 3rd class braz. money.......... 1308000

AGENTS

I(HRL WALRIS Co.—32, Rua Rlfandega

:RI1O DE JANEIRO

'Y IVERPOOL, BRAZIL, AND
I RIVER PLATE STEAMERS,

LAMPORT &HOLT LINE.
- | PASSENGER SERVICE FOR NEW YORK
iBuffon, Coleridge, Galileo, Hevelius, Olbers,

i and Wordsworth.

The steamer

« OLBERS

sails on the 7th .inst for

" New York
ealling at
o BARTAfind PERNAMBUCO.

Taking 15t and 8rd clars passengers at moderate
Tates.

Surgeon and. Stev&ardess carried-

. The voyage is much guicker than by way of England
and withoot the inconvenience of transfer,

Weekly cargo steamers for NEW YORK

‘For 1‘raight apply to the Broker
: Wm. R. McNiven,
60; Rua 10 de Margo.

’ For pnssages nd turther ml’ormatloﬁ npp]y to the

ANCO DA REPUBLICA DO
BRAZIL.

Realized Gapital. . . Rs. (17.012:000$000
N. B. This capital to be
reduced to Rs. 100.000:0008 in accordance-with

Government's Decree of 8th May x897.

Reserve Fund . . . Rs. 25.038:247$96%
Profits in Suspease . Rs. 9.063:457$264

on 81st December 1897

OFFICE IN RIO DE JANEIRO

9, rna da Alfandega

Agencies at Pard, DMuaranhiio, Ceusrd, Pernnmbuco,
Bahin, Victorin, Snutos, Sio l’nulo, Desterro.
Rio Grande do Sul, Porto Alegre Pelotss,

Drawson: [ .

Messrs. N. M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs. Baring Rrotheres & Co. Ld.

LONDON.

Messrs, Hottingner & Co.
Comptoir National d'Escompte de Paris.

PARIS.
Commerz und Diskonto &¢ Bank in Hamburg.
HAMBURG.
Banco de Poringal.
LISBON..
Opens aecounts current : A
Pays ‘Interest{on Deposits for fived periods,
Executes arders for purc -snlea-of

stacks, shnTes ete, and tranducts’ évety deseri-
ption ‘of banking business.
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ONDON AND LANCASHIRE
! FIRE INSURANCE CO.
Cupital (full gsubscribed)...oooanes £ 2,127,600
Reserve fund ,.....ovevvnmeerse 676,355
Agents in Rio de Janeiro: EDWARD ASHWORTH & Co
No. 50, Rua 10 de Margo

N

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.

Total funds on 3lst Dec, 1896, ..cvvennnne £ 12,954,532
Authorized Capital... cee 0 3,090,000
Subscribed Capital .. . b 2,750,000

Agents for Rio de Juneiro: PULLEN, SCHMIDT & Co.
107, Rua dn Quitanda.

.GUARDIAN FIRE AND LIFE

ASSURANCE CO., LIMITED.

Agents in Rio de Janeiro! SMITH YOULE d& Co.
No, 88, Rua 1° de Margo.

E MPREZA GAZ ACETYLENO.

3. Sawrorio & Co.
35 ¢, Rua Sio Bento,
S. PAULO

I A FONCIERE

FRENCH MARINE ABSUR ANCE COMPANY

Authorized to operate in Brazil by decree dated 4th
December 1896

Capital 25,000,000 francs.
S —

Genernl Agent,
H.DAVID DE SANSON.

45, Rua do Quvidor

Rio pE JANEIR®

G. N. LEFEBVRE

48, RUA DA CANDELARIA

Rio de Janeiro
Importer and Commission Agent.

¥as always a good stock of every kind of
liquors on hand;—
Spirits, Beers, Wines, Waters, etc.

RECEIVES CONSIGNMENTS.

“The best English Hats ean be bought at Messrs

Dart & Co,, 85, Rua de Sdo José 87
-

Dr. Hanson’s Dental Parlours

(Dentist,-l’hysicinn and Surgeon)
Graduate of University of Pennsylvania and TFaculty o

Rio de Janeiro.
Rua do Rosario,—S. Panlo.
-

[r. Sampaio Ferraz, Levyer

Office:
R1©DEJANEIRO Ryg do Rosario, 43,

Lawyer.

HOTEL BRISTOL.

AO BOTICAO . L
UNIVERSAL

Speciality ip all necessaries for dentists

Imported direct from the principal American
and Dnglish houses.

CAHEN & LOUREIRO.

26, Rua pe S. Bento, 26
S. PAULO .

Caixa do Correio n. 71.

CARSON'S HOTEL

Rua do Cattete, 158.
Proprietor, CARLO RIBOLZL

This well known house is situated in the
most convenient loculity in Rio, within 20
minutes of the centre, and with the Electric
Trams passing the door every 5 minutes.

Beautiful and spacious garden, plentiful
water supply, baths and excellent hygienic
arrangements.

Has been patronized for years by British
and other Foreign Visitors as well as by most
of the leading Brazilian Families.

Sea Baths within 5 minutes walk.

M‘oderate terms and good attendance.

THE GRAND HOTEL

1, LARGO DA LAPA, 1l

RIQ DE JANEIRO

'his hotel issituated in the most convenient part of
the city in front of the spacious Public’ Gardens with
tram cars for ull parts of the city passing the door
every five minutes.

The hotel occupies a building specially designed
and constructed iwith regard to nll the exigencies ol
modern higiene., hot and cold baths, aifry kitchens
and excellont offlces, s well ns spacious Reading,
Smoking and Billinrd rooms and Restaurant .

Reasonable Charges.
PrOPRIETORS, CASTRO CAMPOS & Co.

ALPINE HOUSE HOTEL

RUA DO AQ'U‘EDU.,CTO, 65

On the line of Sylvestre tramway, Santa Thereza,
to be renched in 30 minutes from town.

This house Is highly recommended for its excellent
position and most beautiful view of the far ocean,
city and islands, being situated on the very summit of
Santa Theresa hill, and entirely out of reach of fever
and malarin. It is therefore, & most safe pluce for
foreiguners, tourists, and new arrivals,

The hote! is surrouuded by beautiful parks, walks,
and s large forest.

The restaursnt and kitchen are. first class.

THE PROPRIETRESS,
VIUVA SUZANA MENTGES.

(Restaurant 4 la Cérte)

Proprietor-
Dom- Mariscano
AULO.
S. PAUS: ravessa do Grande Hotel

Rua 13 de Maio, 59.

Office:

Rua 15 de Novembeo, 19

Residence:

Rua. Araujo, 31.

s_‘ pAU'Lo. ,

GRARDE HOTEL
- PAULISTA

CAMPINAS.

(Family Hotel.)
Proptietor
Jodo Pompeo.

£“F NEUMANN5

MANUFACTURER
OF THE
Well-known Neumann Cigarettes
and
Dealer in all kinds of Cigars'a.nd
Tobacco, Pipes, Cigar holders, ete.
P. 0. Box 121—S. Paulo,

Agents in Santos,

CULTY & Co.

LARANGEIRA HERVA MATTE

PURE MATTO GROSSO LEAN.
(Trade Mark C, M. L)

1s the finost brund of Brazilinn Herva Matte.

Herva  Matte when pure as prepared by the
Compuanhia Matle Larangeira, produces an aromatic
and exquisite beverage.

Larangeira Herva Matte will stund & different in-
fusions, always furnishing the same agreenble
beverage.

Factary : 118, Rua do Lavradio.

TFor sale at all the principal stores.

TABACARH
DA BOESK

ALMEIDA & MORIZ

Wholesale & Retail
Tobacconists

Importers of best the Ha
vanna Cigars.

Dealers iu Smoking appli-

ances.
'l A Large Stock of Poock’s
Rua do HDSP““O» 16 n.ndg other National

brands alwaysin Stock,
os well us of Cigarettes

Rlo de Janeiro- 1
—e—— o all kinds.

GRANDE HOTEL

Rua de Sto. Antonio, 62.

Proprietor, L. de Linares.

SA_N_T_O_ S. Family Hotel.
GH‘ANDE HOTEL Ruz & 3. Bento, 2.
————— Carlos Schorcht,
Sn P_A_g_IL(_)J' Especial pn: ?ﬁ:?:ia;:‘

Gen“o Bommercia" Ccafé e Restaurant,

RUA DE 8. BENTO, 77

S. PAULO.  firiano de Gastro Arajo.

E, B. da Rocha & C.

S, pAULO:

Importers of Best English
Boots and Shoes.
Sole agents for clark & C

Rua 15 de Novembro,20
an_(n n. 897.

Rua de Sao Bento, 2T.

Specinlities in English

ICTORIA STORE.

Goods.
J. W. Mee.
S. PAULO. 5} 0. BoxX “0."

CASA DE PARAMENTOS

Rodoreatho Junior, Horta & G.

Travessa da 56,
s. PAULO.

" Gompleto Eortimento de artigos ecelesiasticos, Tma
ens, bronzes DATS igrejas, ete.,
Caixe de Correio n. 215.

8 8
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ALBERT LANDSBERG,
| A. ATHOL MURRAY.
16, Rua General Camara—Rio de Janeiro.
Telegraphic. Address: LANDSBERG, Rio de Janeiro

P. 0. B. 1,058, Rio.

Hotes of the Teck.
LATEST QUOTATIONSB

TUESDAY MORNING, May 3d, 1808.
Rio de Janeiro 90 d/s bank rate on London,.

closing rate Monday May 2d............ 5 21/32 d.
No. 7 New York type of coffee. Rio closlng

prices, May 2nd per 10 kilos............ Rs. 108300
No. 7 Spot New York, closing price May 2nd.. cents T %
1879 6 per cent.Internal bonds, London.. April. 28 48 ofo
1883 4 1/2 per cent external bonds....... ” ) 44 of,
1889 4 per cent ditto ditto....... ceeea " 43 ofo
1895 5 per cent ditto ditto............... ” 47 ojo

SIARIA Bp
O‘Q‘a‘q BRANMA BREWERYA\ Md

140 and 142 RUR YISGONDE DE SAPUGCRHY

RIO DE JANEIRO

Specialities:
FRANZISKANER BRAU
and PILSENER.
Supplied in barrel or bottle, or in cases of 40
bottles for country delivery. :
Our .brands are highly recommended by the

Facurry for the use of invalids on account of their
superior tonic and restorative qualities.

The Brazilion Beview

T em porary Offices : RUA NOVA DO OUVIDOR, N. 11
) ) (2nd floor) o :
P. O. Box. 472. Rio—Telegraphic Addréss —“REVIEW.”

ALL COMMUNICATIONS . TO BE ADDRESSED TO THE EDITOR
" Mr, J. ' )

Rio de Janeifo. Crashley & C. Rua do Ouvidor 67.
0ol ;Lasmmert & O, Rua do Ouvidor 77.°
. London. Mr. fohn S8ampson. Dashwood House, @ New |
. *AGENTA - Brmxi 8t "EI(‘]. ]:' ! And
e i uenos Ayres,: ‘Taylor & Andersoun. - Cuyo, 532.
for ‘sale of the ' Sflo Paulo. - Victorin Stare’ Rua Sio Ben’tu’, 7.
‘* Brazilinn Review " Suntos, F.:Mattos &:Co. Rua 15 Novembro, = .-
' Pelotas, Rio Grande, P. Alegre, Livtaria Americana.
Representative at 8. Paulo F. H, Chialk Praga do Com-
mereio,

.

TERMS OF SUBSCRIPTION, POST FREE.
For Brazil 488000, Abrosd £2 Per Annum, Paid in Advance

21 BRAZILIAN. EXCHANGE |

... Thy Study of at:inconvertible currency by J. P.'Wileman, 0. E. On Sale at
the office of The Brazilian Review or at Laémmert & C. Rua do Ouvidor 77.

.. Malls spiling during the next 4 weeks:
B - 7 B '5\ . N B

o NAMRE . COMPANY DESTINATION

<! 'FoR BURGPE '

sDanube: o i ~R0§3];Ma.il Sguthampton

. Qreana . P. 5. N. Co. Liverpoo!

SN Plata Y " ‘Mes, Maritimes, Bordeaux
. Royal Mail Southampton .
P. 8. N. Co, _Liverpool .

+:"‘Mes.Maritimes ' - ' Bordeaux

i

‘% RoR;THERIVER! PLATE"AND PAGIFIC
. N 2 e el

ﬁby,&l.mﬂ A River Plate

" MesMadritimes” | . =i do——— =

< PuB N, Co, SV Mividéo, Pacf. .

. Royal Mail River Plate .

“Mes, Maritimes ido. Ui
M'vidéo, Pacf,

;B 8.NuCo,

.. Latest News From The Seat Of War.—May the
2nd.  Official telegrams from Manilla received by the
Spanish Government advise that the American Iron-Clads
Olympia, Rale'gh and Ballimore, forced the outer line of
defence of Manilla, at Cavite, in the middle of the night,
and obliged the Spanish fleet in the harbour to close guarters,

At the outset of the combat, the Spanish Cruiser Reina
Olristina was set on fire and her commander killed, The Cas-
tilla was blown up by a torpedo from the American ships
and the Don Juan de Austria was sunk in the same way,
The gunboat Mindando and the cruisers Anfonio Ulloa and
Manileno also snffered grave injuries.

The injuries of the American fleet are believed! to be
considerable, but are not detailed. One telegram states that
it has retired from Manilla inorder to repair ; while another,
in contradiction, says .that it is blockading the port and
bombarding the city of Manilla.

Telegraphic communication between Manilla and Hong-
Kong has been cut,

The City of Manilla, which is besieged now by land by
the rebels and by sea by the Americans, is said to be in
great misery with absolute want of all kind of provisions,

.| The British Consul has demanded war-ships for protection of

the intérests of British subjects.

... I Madrid the greatest excitement is prevailing. The
‘Government, of course, is blamed for the. result of the
combat, and it appears that a revolution is imminent.

From Havana there is nothing to report. It is hoped
that the complete defeat of the Spanish fleet in the Pacific
will result in an early termination of the unequal struggle.

The Nictheroy is expected to leavet his morning,
despatched by the Authorities as a merchant steamer bound
to Hampton Roads with a cargo of coal. The Temerario is
still at the Plate.

The Brazilion Review, April 30th, 1898.
The week is almost bare of local incident with the ex-

| ception of the message of the Governor of Pard to the Le-

gislature of that Province, that, however, is too important

| a document to be treated in a hurried Note, and for want of

space must be reserved for treatment in our next number.
It may, however, be advanced that the message as it stands
appears to indicate the commencement of a movement, that
will rapidly spread in the different States, for financial reor-
‘ganisation on a more satisfactory if independent footing,
that unless checked in time wust result in the ultimate re-
‘pudiation.of the present circulating medium. Wehave long

.| regarded. this as the almost certain outcome of the conti-

nuous depreciation of the currency, and believe that if the

| long. talked of disintegration be. some day. realized, it

will-1.e brought about more by economical than purely. poli-
ticnl factors., The interests of the greater part of the States-
suffer so terribly from the present disorder in National Fi-
nanees, that unless something is done to remedy it they will
surely take the matter some day into their own hands and
legislate on their own account. This is a danger that the

| Central Government has to face, and another reason why the

solution of the financial problem should be preferred to all
others and merit the carnest attention of everyone with any

| pretence to patriotism. = Otherwise, the Brazilian Republic

_is marching headlong to disselution.

" Parliament is to meet edrly in May, preparatory sessions
being already held. .- Of course, there are plenty of grievances

d.be redressed, and it is hopeless to hope that the
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victims of arbitrary authority, blameless or otherwise, will
forego their measure of revenge or abstain from making it as
uncomfortable as possible for the Government. Tt may, there-
fore, be looked on as a foregone conclusion that the session
will be wasted in useless recriminations. 3

Before Congress closes, the new President Dr. Campos
Salles will have been installed, and be obliged to grapple
from the first with the gravest problems-affecting the Na-
tional honour, and, as we believe, the very existence of the
Union. i - Lo e

Those dilettanti politicians that can see no further than
the end of their own noses, who so gleefully announced that
it was indifferent to them whether exchange went to Zero

or o, little dreamed of the difficultics that such a situation
must create for the Republic, internal and external. " How-
ever patient creditors may be, they are human and like. the
proverbial worm will turn some day ; as Greece, Egypt, and
other countries, who drove their exchanges to ‘Zero and
creditors to extremities, discovered to “their cost. But
worse than all foreigﬁ pressure, National revolt at National
mismanagement of the res publicy is certain to blaze ficreely
forth sooner or later in a flame of digust and discontent.
The signs aré not wanting that patience is almost exhausted;
and if Congress has any respact for the preservation of Bra-
zilian Unity and for the decorum of the Republic, it will not
by internal dissension increase the difficulties of a. situation
already, desparate. . o A

And if they will not do so, if the “chosen of the people”,
as they dub themselves, will prefer their petty party orlocal
interests to those of the pairia grande, then are they un-
worthy of their great mission,or the country is itself unfit for
parliamentary Government or representative institutions.

- What is on trial is, not the merits of one or another party

" Powers

in Brazil, but the whole republican institution, and even re-
presentative Government itself.

" Nurtured in the principles of democracy and popular
‘Government, it is difficult and painfal to us to admit that
they can fail or be unsuited to any possible emergency. And
yet, if at $his juncture the representatives of the Brazilian,
people' continue to nb; only put every possible difficulty in’
the way of the regencration of the country and its finances,’
but exercise their abilities and ingenuity in positively inven-
ting means for its destruction, we cannof avoid the conclu-
sion, sorowful as'it niay bo, that representative Government
itsell is here a failure, and parliament. played ‘out..

And this is-What the world will thinlk as well.

_Since we last wrote, war hasbeen declared by}_bptj}ks;pa,in
and the United States and has been “oficially niotified td, the
different Powers. i

. So ‘far nothing decisive has occ}urre‘dﬁ. The
United States are blockading Cuba and seem to be in pacific
conimiand ‘of ‘Cuban‘ Waters, whilst Spain, the  unready, i
coaling: and painting her ships at St. Vincent,' trom 'whence
sométhing like an’ wltimatwin from the Tnited States to Por-
tugal was necessary to dislodge the ‘Spanish fleet. "¢ T
' Trusting apparently to European intervention and delu-
obEbly, 'ad ‘Gregee was, by promises of ‘asgistance;] Spain’
ély “to" waste ' 'what' few resources she‘possesses’ in-
aradé and’ idle threats. 'Why, instead “of lying’ at’
t'was ot ‘colicentrated “at “Havana to:
attatk before war 'actiall broke out’
LAt o thorHorror > oub
d"'to’comprehend’; n
;" likely. to. regard 'any "possible
“as a ‘compensation for
rd with' ‘5o

tage of the issue; whatever it misybe: Th-éCh.rdliﬁés;“l’hiilﬁ':,‘

p’ines'audCa.na.ries, are bonnes bouches that set many a mouth
a'gaping. Once Cuba be lost, that they will follow too, seems
unquestionable,‘and then" will: come the true tug of war
when - Spain's inheritance comes to be divided, and ever},r
truculent Power claims a share. . . T o
So far there has been absolutely no event of impdr-
tance, except the bombardment of Matanzas, which, is con-

tradictorily reported. Whit is surprising is that Havana is’

yet in telegraphic communication with the outside world. Tt
would seem natural that the first thing to b2 done hy  the
American fleet would be to cut off all communicaiions of
this kind, and if it has not yet baen done, it wonld appoar
that the United States’ fleet is nnb in such undisputed com-
mand of Cuban waters, as is generally rapresented.

Thé Sorocabana Report.—Mark Twain once menioriat
ized the United Stales' Minister of Finance imploring him-to
make his reports mors interesting and popular by the intro-
duction of a féw conundrums, 1t i3, indded, difficult tomike
any- financial statement attractive, but in this respeet the
Soracabana Company has taken thecake ; its report, just
issued, being not only interesting but positively amusing.

We do not know who is the party respounsible for its
confection, but whoever he may be, he is unquestionably
a first rate humourist, if an unconscios one:!

The Sorocabana Company finding themselves in straight-
ened circumstances from' causes that we will not discuss
at. present, straightway, without so much as with your
leave, suspended the amortisation of their foreign debt in
1893, falling into arrears for months in regard to the inte-
rést too, the coupon due, on 31' March last being still unpaid.

Share ‘arnd debenture,’ hHolders, as “those who invested
in the Sorocabanae know to their: cost, are a patient camel-
like species, incapable of resistance and made only to be Kki-
cked and cheated.. Because the Sorocabana debenture hold-
ers, hoping that better sivould; return ‘and’ epable the
Company to fulfill its obligations so arbitrarialy suspended,
patiently waited for four.long years without taking action to
assert their undoubted rights, the directors of the company
now preftend, that such forebearance constitutes tacitap-
provel and ‘admission of their policy !

It is too funny, and gurely no one buta Director without
individual ‘responsibility would ever venture to put foward
such ‘a-plea.’ Anyhow it should be a lesson to other debentu-
re-holders to aliow no. humanitarian sentiments to stand in
the way. of their rights, but to come down on their debtors
instanter; demanding their pound of flesh. S

Tven debenture holders will turn, however, if-frodden
on too much. And so, after waiting patiently for three or four

| years for:something to turn up, ameeting was held about a

year ago and determinations arrived at. to force the Company
comply with its obligations. Finally a judicial order for
payment was obtained. " ’ o )

*Such _action the''Company regdrd with surprise and
grief. That after waiting three years without action, these

‘stupid.creditors:should actually go $0 law; and: what's'worse

get a decree of execution ina free country and against a Com-
pany whose sole object in refusing to pay was, as the Dire-
iGtors state, «simyiy td gscupe the ‘enormous differences of ex-

' change. that the depreciation of the ¢urrency originated since

1894, wasrastounding and idcredible ! That there are still
«judges in Berlin” who do not regard a contract as binding
.only to the creditor, does not-seem to have occurred to the
‘Directors of the Sorocabana, as that if there is any one in

‘| the country'that has less ¥ight toiclaim protection:from the

d"|‘effects of .dépreciation,it.is certainly that very Sorocabana

-int’(_ands:;"

5+ preciatid

' Company: - whose enormous debt to the State, originating in

speculation-snd:inflated emissions of paper money, weighs to
day so heavily on the National fiaances and economy.

oo tndividual T or - Gorporation. onestly struggling
vi| against the almost insuperable difficulties created by the de-
' ‘would'swe, or English bondi—hol-

of the currency, would: E
sympathy or assistance. But, when:a-powerful
5tind deliberately defrauding its créditors, it is
g'soimething more-tfan’ protest—to act, and-deter-
ine that such things shall not be; R R

iders, stin

i
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""" "A “company that  can, accérding to its own accounts
‘spend “more than eight thousand contos on extensions, be-
sides carrying nearly 88 contos to its reserve fund, can have
no ‘difficulty. if it chooses, in meeting the service ofits foreign
preferential debt, which does not exceed £ 20.000 per annum.
and’‘éven at the present ruinous rate is less than 800,000%
‘in” paper money ! - .

Tho Sorecabana Company, like many others, has yet te
leain’ that' howesty is always the best policy, and to com-
prehend  that companies that can pay, but we nt pay, wil

‘brmaletria, ! :

. The Block-at.Santos. — In regard to what our Santos

corrospondent wrote last week .as, to the block in: that:poxt; |

we have received the Tollowing commimication : - S

- The S8o Paulo Railway, having posted-a noticedt the
Praga do Commercio intended to prove that the delay in
AJorwarding: cargo to the iutevior fromn this pert is the fauli
of the Companhia de Docas de, Sunios. the Manager of thig

Company has to made the following deelaration al

Byory wagon that the Sfo Paale RRailway puts.at the
disposal of, the docks is immediately utilized, even. the
wagons-which are placed on the sidings up to 10 o'clock al
night arve returned loaded early next morning. The Com:
panhia Docas do, Santos is always willing to. work on both
Sundays and feast-days in order.to keep. .its transport ser-

vice up to date, which it is not possible to do. working four |.

to,6.days .a week, as happens with the Sfo Paulo Railway ;
and finally, the block of merchandise at this. moment results

already expired, during eight only has the railway been in
proper working order, as will be seen by the following
table. N

From the 1st to the 20th of Abril the, supply of wagons
by the railway to'the docks was as follows : )
Tst 13 wigens, of which  11"with merchandise of the 8. P. Ry. Co.
2nd’ ]1?) (%o. ) 1('_5_ o ©do:
S G sdow e eI

‘.‘ir‘77‘:-.,3 SO iy AL
186 -, do, - .38

EhR4 T do. ' 6l
IHh 219 oy 65 -
12th 821 sdost o 100
13th 309 . do,” 121 -,
14th 340 do. 105 . ..
15th 281 “do. o
1Gth 317 . do. STEBIT T
18th 399 do, 116-0 e E
19th 366 . do. 07 o L do

20th 422 do. S116 do.

n particul
Fir_v the

from the fact that in the 20 days,of the ‘present month’

nature become a thing of
y. unfortunate , 3
) J|-which Reuter’s Agency has just received from the Brazilian

s, | Legation in London. . Tn this offi

The Sao Paulo Railway is so uniformly carefully mana.
ged that there .is no reason to charge the Company with
carelessness in the matter, It was unfortunate certaiuly
that the existence of the bullock’s body was not discovered
‘n time for its romoval before the passenger train came up,
hut probably could not be bLelped. As regards the goods
ruffic 10" Santps delays on aline of the d:scription of the
‘&0 Paunlo railway will semetimes ocour, resulting in a block
u the port whare, cargo for ihe Ciry of Sido Paule is dis-
barged direct into waggons of the railway. Dut, as many
weh secidents are beyoud coutrol of even ihe most careful
management there xms {0 be no providing against them
* double line iz veady. when plenty of waggons will
Taviilable fot this scrviee, The eomplaint as to
f Jhe ratlway “to, maintain the trafiic onst A
# common-heverseents 1 wbies hut mustuot be foc roas
ly rweepied without first heavipg what the Railwey has ‘o
wy on the subjeet.

. The Brazilian Foreign, Tebt.—The .o nal dy Cosom r
‘o states that thedoreign dobt bag undergone Lhe Tolov oy

eduction sineg the st Junmvary of the current yoar by wp-
wolication of the sinking fwid :

A17th February ; 1895, five per eent loan,, ..., £ 57.3860
2nd March ; West'Minas R'y. Loan.......... £ 55,900
Ath April; 1888, 412 p.e..  ,, ... £ 94.500
o “ 1889, 4 no B e £ 145.100
Total redeemed...... ... £ 352,800

reducing the foreign. debt to £ 38,006,400,

That Brazil, should in the face of such tremendous diffi-
culties persist in carrying out its obligations to the letter,
is most creditable to its sense of duty and self-respect, and
merits better treatment at the hands of its eritics, Bat,
whether it is .really advantageous-to even the creditors
themslves in the, long run to:depauperize the country by this
.prolonged effort, is 4 question that is open to:grave doubts.
‘Fortune,-however;'is said to:favour the brave, and perhaps
Brazil may pull: through yet.. Anyhow, if she succumb to
circumstances, it will be only after having fought the good
fight and. earned the respecta of even the creditors that may
-suffer. by. her default. :‘There is, however, no knowing what
may happen in this world, and perhaps. from this point of
view the..Government is right in . straining every nerve to
satisfy its obligations. Coffee might go up again to £ 3 or

|£.4, and put-us on our financjal legs again; or something
| equally unexpected occur | But, unless something happen,

it is.certain that with exchange below 6d. and threatening
to fall gtill lower, it will be a material impossibility to con-

;| tinue long in the way we are going on now. Exchange is

ly,kept from;falling by abstention on the part of the Go-
vernment from taking. exchange at all; let it attempt to
take-exchange for. payment -of its foreign - obligations, and
down it slumps again !

TP P

R The ‘Bra:;.i'lianische Bank - far Deutschland moved

. |:intorits splendid new:premises on:.the Rua 15 de Novembro

/4n-8ao ‘Paulo:onithei15th inst.: This: building is one of the

- :l:handsomest:in Sfo.Paulo, and puts all the:other banks in

t‘the:shade completelyl. - We congratulate the:Bank and the
~ArcHitect; Mr: Krug, and trust that it will be as uniformly
successful in its new domiecile as it ‘has hitherto been.

. Brazil in London—«The  further fall of Exchange at
‘Rig, ! says;the London Bullionist:to 5 31/32, the lowest figure
yet,recorded, lends added interest to the communication

’ iol statement the Brazilian
representative in. this  couutry . scouts. the - idea that his

s Governmnent, will; as suggested, probably default at an early
-date, icall les that any negotiations on
. tes of interest on. .the Brazi-
la m both of these
- & ‘certain

IO

> 'the’ continved
y alarming, as iy

a"‘w. e REE]
“decline in
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is certainly doubtful whether the Government .swill.be a.ble
to continue to make the enormous sacmﬁces entailed in
meeting in full its extérnal obligations. = If large economies
had been introduced into the administration, the reduction
in the value of the mil reis, the par value of whlch is 27d, to
under 6d, might not be altogether disastrous. But when
those in power are loth to forego their military ambitions,
the outlook is less reassuring. A few warships, it is true,
have recently been sold, but so far we are not aware that
the military households, either of the President or of the
Provincial Governors, have been reduced. With the fall of
over 40 per cent. in the price of coffee, the staple article of
export, and the probability of a still further decline, the
financial, as apart from the pohtxcal situation is hardly
1mprovmg

London Editors are not as a class move stupid, than any

other, though one might well think so-to judge by the extra:{---

ordinary criticisms and advice they are so found of offering
on every possible subject and occasion !

Despising South America, which is regarded there chiefly
as an excellent dumping gr ound for Manchester and Brum-
magem superfluities, they take no trouble to investigate the
social and political factors that enter so largely into our
financial problems ; but, jumping at conclusions, insist too
often on revolutlonary measures certain to provoke the very
cataclysm they most dread !

Sitting in the editorial arm chair here or in London, it

is easy to preach impossible’ economies, and insist on the

disbandment of the army or ca.shlermg of the host of officers
and officials that prey an the country’s resources.

But, were they thémselves responsible for order and
tr anqulhty it is probable they would do exactly what the
present Government is doing, gradually but surely cutting

down expenses, discharging officials, and refusing to fill up
vacanciés as they occur and that can be possibly left in

abeyance.
‘In the Ministry of Finance alone, to take an example, np

less ‘than one hundred and eighty one places have been sup-
pressed or allowed: to 1a,pse by the present minister; resul-
We
have no doubt that ‘a great many more might still be ‘sup-

ting in &' saving of moré than’'four hundred ‘contos.

‘pressed with advantage; but Dbelieve -that reforms of this
“ kind must be gra.dual ‘and ‘tentative to be effective.

Anyhow, it is itritating and diseouraging to a' Govern-
ment that has ‘doneland is doing its' level best  to reduce
expenditiire to-the’ minimum‘'consistent’ with’ sefety, to have

'thls chargeof extravagance continually thrown in-its face.
It is not our bisiness t0'defend this or any Government

but behevmg tha.t fa.lrplay 1s a ]ewel Would glve even the

devil ‘hig ‘due.”

"What'is it that Br opea.n cr1t1cs des1re with thelr ever-
lestmg preaching of reduction or disbandment of the army 7.

“Are they so;little acquiinted Wwith'recent’ Brazilian - ‘history:

“/agit0 ignore the fact that it was” preclsely 'such ‘an a.t.tempt

* that upset D. Pedro and the Monarchy 7
Or do they evish to see a repetition: ‘of that coup de mam

in which, probably, the last hope of financial reform would
cked? -The only:chance:of :Brazills .rehabilita-
+tion'lies inftHe development -of :its:ivast batural- resources,
i#To:: at-
i+ tempt @t the present juncture: to-disband-or;make any;: con-
.siderable:reduction in the army would only: be -giving:the:|. By
i enemies of pédce and.'order the ivery. o portumt» ‘they ‘are’
" waiting for;ito: ipset the situation |t

After all; in considering the measures of reform 11: is®

e ﬁna.lly

.. /for swhich/peace and tranquility: are. mdlspensa.ble

necessary to be above all practical, and often opportunist.

"+ Orily a’year or' 50 ago. ‘the present President;Dr. ‘Prudente de
s,"deeply pressed with the difficulties and” da.ngers
the ‘financial ‘$ituation ‘of the - Treasury, ‘ called’

paliticiaiis to consider ‘the adv1sa.b1hty of’” some’
“sgttempt to. ‘rediicé the arm§ which; however; -was-so—coldly-
The mere

19 meeting of'

ecéived that he was obliged to abanden the {dea.

- t1on for the‘ov throw of the government

‘L p’roposal: wes, however‘;regarded as” indicating ‘hostility
I powardg the army, and, titilized by an: unscrupulous opp051--

7 ‘continue pa.ymg in presenee of ‘steadily growmg d1fﬁcult1e1
o he e

“2?
s01, that all Bx az1ha.n 1ulers have ha.d to 1a.y to heart sooner
or later, that it is better, and cheaper too in the end, to let
sleepmg dogs lie, and not stir up trouble. . -

It may seem impossible to people in England, accusto-
med to despise military authority, that any country should
be reduced to the condition of consulting its opinions or
wishes. But were they here, they would quickly comprehend
that the military is a power that must be counted with ; and
that any Government that attempts to ignore or suppress it
would be but shortlived.

Under the circumstances it is a.stomshmg that the‘
army is not more exacting. It appears only anxious to be
let alone ; to be allowed to exist ; and does not aspire to alli
the best pickings of the State, as in other S. American coun-
tries where a general is no small pumpkin, and not rerely a
millionaire !
-Tt-is not likely, however, that the: army that turned Out
two Emperors, both Dom Pedro I e II, is going to sit tamely)
down and listen to the discussions of an impotent Parliament
or more impotent Executive, on which its very existence
depends; and even if the Government with Senate, Deputies
and hangers-on thrown in made up their minds to such g
measure, the question must arise— Who ig to bell the cat ?

After all, the army only costs 1 1/2 million sterling pei
annum at the current rate of exchange.

‘ ‘Which would be better, we should like to enquire, tqf
‘go on 'paying this not exorbitant sum, or to risk a reuolt
that might spell ruin ?

Thatds what the Bullionist, and a host of other financia’
organs in London and elsewhere should bear in mind wher
the spirit moves them to denounce Brazil and lecture Brazi.
lian Government: as-to what they should or should not do b
improveits' finances.

The Financial News says that «If the States go to war
the sinews will be raised by taxation. There is a suggestior
‘that the new taxes shall be 10 cents a pound on tea, 4
cents on coffee, and a dollar a barrel on beer. In a way, th1~
is a pleasing method of raising the wind; for it allowd
both the teetotaller and the other man to drink the natior
to triumph. A better method would Dbe to voluntarily rais
the price of .cocktails 10 cents, and rely upon the bar-ten:
der’s patriotisin for the surplus money being handed over
It is calculated that this would producea. new Warshlp once
a week, with a torpedo boat thrown in.

A nice prospect for us, surely ! Even the sale of aﬂ
Nictheroy Would not make-up for that | "

“Fairplay on Brazilian Finance.— Our rea,ders w
perha.ps réemember an article entitled Bankrupt Brazil tha
‘we ,ra.nscrlbed a few weeks ago from Fairplay, a ventebl«
digtribe on Bmmhan ‘administration in general and that o
the ‘Republic iil particilar, :
' By 'the following  transcription taken from a late:
number of Fairplay dated 7th of April it would appear eithe
“that the Editor and the leader-writer of that journal hol:
‘Somewhat different opinions, or else that théy have beei
lately converted ' to & more resonable’ and. less prejudicer
“‘mode bf viewing Brazilian affairs. Let us hope through dili
gently readmg and la.ymg to hea.rt the lessons of th

I'gat 1’ deprecatin “4he unfavourgble eriticisms’ ulged i
regardmg ‘the finatnicial p051t10n of the Repubhc It is pointes
out that i addition"to paying the Apr11 interest, £270,00!
‘ha$ Deen " assigned for ‘the purpose of redemption. Tt is als.
'mentioned ‘that Brazll ‘Has kept faith with her credltors fo:
pwards of seventy years, that the Government are TOw en
ea.vourmg to cut down expenses in every dlrectlon, and .
ina & country will continue her efforts to keep faft:
with her’ credltors Everybody recogmses that, Brazil has be
‘haved very well in the'matier of the service of. the debt ; buf
what'she has doneé in the past is no criterion of What ma
‘happen’in the future. Tt ‘15" wholly a. questlon of 'ability. 't

e. The Exchange has, during
Gd., 27d ‘being.. the pa




ditional burden of 3,000 contos of reis ‘ot the
spect of the payment of interest abroad. While
king of economies and future reforms, rumours’
we flying about that the Gevernment are actually making
reshi secret-issues of paper money. It is exceedingly difficult
o'get at the truth“of the matter, but one point. is quite
lear, namely, that Brazil will be unable to pay her way with |
ere good intentions.She has to raise fresh resources of con-

nto all her spending dep6ts’; otherwise, she must shortly be |
ompelled to stop payment, however unwillingly.”. '’
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ute Yarn. 1bs......." 1,407,300 1,378,900 17,122 14,599 --14 °/,
ute  manufactures. :
Yards............ 55,400 258,600 882 2,106 420620/,
sinen, Price goods ) )
of ‘all kinds. Yds.. 151,800 182,500 4,001 6,370 +29 ofq
Woolen tissues. ,, . 114,100 70,800 10,368 8,740 —18 o/
Worsted tisgues 82,300 137,600 5,021 10.357 475 ofe

3,281 —53 of,
2,838 '

6,008 2,550 —57
11,019 —31 ofy
5341753 Zb0 oje

3,382 118 of,
85,447 463 ofs

2,016 16 ofg

utlery............. )
ar, angle, , and
tod iron, tons.... 3979

1,880,

. 866
L B440.

ement,  ditto...

e 2,862, ¢ 4,804 1,549 —68 of,
Barthenware, China s
(<17 TN . 4,950 4,977 4050/,
il, seed oil, tons.. 278 . 330 5,040, 5,442 + 8 o/
oal.vi oot o, (192,837 110,744 52,809

' 61,242 4-15.90/,
otul value of specified’ exports to — -
& BRAZIL for the month of MarcH.

£:274,408 £ 300,872

0, E;;ccl_gsii,'e "oI HARDWARE . .;

. £7207,892 £306,591414.70),
- ‘:;Ali;hoﬁgﬁ the ﬁgﬁreé for the -month of March indicate
ome. declinein the so-called “revival of trade”, the value of

ease for,th two;niont.hs en’din'g’ February 28th.:The:
pal movement.has; been, : ;a8 before; in- cotton piece
hi 131558,000 ¢yards -compared with last
rear, the‘increase being most notable in grey and unblesched;

Fhich grew from 181,700 to 970,900 yards!’. .« . ;v o
Jute manufacture fly hessians;.continue to expand,
quantity imported during the

_shows a considerable growth,
ut.. woolen -tissues™ a reduetion of

P & 'hee’i;, and bdﬂeﬁ ii-b;i,and

ling g&l}a.plzed :sheets, cast and wrought
nufactures, -earthenware, oil,:and:.coal have in-

Bickoriiah Rifosp” - i

i. Every dédling of 1/8 d. means thé imposi. |

iqérable magnitude and introduce the most rigid economies |

.| likewise.

orts continues considerably. in excess of that of last:year, |
rivalent 0, 14:3 °/; against 53 o/, |

e.yarnshows a slight falling |

Halling.off, whilst the remai-,|

;| 10.5,225, tons.

_'We¢ haye no mean

; baye no means of judging 'what the movement of .
imports from other count C

to Brazil may be,. but judging

"fromi those from Great Britain, we, certainly must-have more

engagements to meet on this head this year than we had last,
which, unfortunately, corresponding witih a falling-off in the
wvalue of our-principal export—coffee—must be an unfavo-
rable factor as regards exchange,’

Argentine Methods of Raising the wind. War ang

'war preparations are expensive amusements to indulge in g¢, |
~any time, especiall

as both Ar.

with, an empty, treasury;

: for the pa-
+triotic loan business, whilst:not neglecting to spoil the phi-
listines  also: by compelling foreign.capital to contribute

i ..The . ingenuity ;of .Argentine financiers in inventing

| new. ways.. of raising the wind has always been admi.

rable,but a. finer . idea than that of compelling foreiger
insurance ;companies: to- make . good their deficits, it
would . be hard to ;imagine, It has not, however, been so
v%holly appreciated.: by. the companies, as will be.seen by
the subjoined telegram . to the Nacion.

. London 19th—Mr. Harry H. Marks, Member for St
George’s (Tower Hamlets), asked the Government this eve
ning in the House of Commons, if it were true that the Ar~
gentine Government, under the pretext of exacting guaran-
tees for the benefit of policy holders, had attempted to
compel British insurance companies which have agencies
in the Argentine Republic to make it a loan, receiving in
payment non-negotiable bonds, .

The Right Hon. - Arthur. James Balfour, acting Minis-
ter of foreign -Affairs, replied to:Mr. Marks that the En-
glish-Minister, in Buenos-Adres had received instructions from
the Foreign Office on.the 11th of March to protest against

| -the act.as violatory. of ‘the-existing treaties. between Great

Britain.and the Argentine. Republic, and that in consequence
of this .protest the Argentine Government had consented
to give . Treasury . Bills to the insurance companieg, which
the English Government had accepted as a temporary ar-
rangement. .

. TEE TRADE OF PARL AND THE AMAZON. A report dated
15th December last, has been received at the Foreign Office
from Her Majesty's Consul at Pard on the trade of that
district. | In this it is stated that the total amount of
Amazonian rubber exported from Pars, Mandos, Bolivia, and
Peru during the 12 months ended June 30, 1897 was. 22,216
‘tons, of which 12,368 tons were sent to Europe, and 9,848
‘to the United States. The Amazonian crop, during the same
period amounted to 22,315 tons of which 9,100 tons belonged
to the State of Par4d. The amount of Amazonian rubber
exported during the year ended Dec. 31, 1896, was 21,697
ons of which 12,542 tons were sent to Europe (10,637 to.
the United, Kingdom, and 1,905 to France ), and 9,055 to the
‘United States; while the amount of Amazonian rubber
.exported in 1897 (Jan. 1 to Dec.15) was 20,6564 tons, of

;which-only 9,726 tons went to‘Eu;'qpe and 10,828 tons to the

United States. : ; )
The following table gives the relative values of the

principal exports from Para during the year 1896-97 , and
the amounts of duties collected on them : ——

Values. Duties.

: £ £
Rubber:......... 1,977,596 415;295
€ocoa, iV ai iy i :96,825 -~ 3,873
Nuts.iien..... . 49,324 - 7,892
S , C £Z 122740 £427,060
Total Exports  £2,146,287 '£428 807

‘{'_I'h‘e:vbulk‘o‘f,ztﬁe‘:dbébé.‘ia'ihbuﬁt/ivﬁ"gfto 3‘,434 tons went to -

:E:‘ranlc;e.f. In the year-1895 the export of this article amounted’

NMuts' are:exported to-thel United Kingdom and the'

United States in about’equal proportions.
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According to a return of the Chamber of Commerce of | of India, Mr. Lindsay's “plan cannot fail to be of great

: . Paré 581 vessels of 538,695 touns resorted to that. port during | interest, and, though the Statist and. other financial organs
i - 1896, in comparison with 504 vessels of 485,304 tons in the | do not hesitate to condemn it, we do mot feel at all certain
previous year. Of the 581 vessels reported in 1896, 267 | that tke plan is not perfectly feasible, so’ long as the
were ocean-going vessels and the rest coasters. The same | economic conditions of India remain fayorable, . o
return states that the British share of the shipping amounted Briefly, the plan is as follows : To borrow gold and
to 228 vessels (219 steamers and 9 sailing vessels) of|deposit it in the Bank of England fo the credit of Indian
251,848 tons, but on the other “hand the archives of Her ‘government ; then, to sell drafts upon the deposit at a’ fixcd

~ Majesty's Consulate somewhat differ and show that the total | rate of 1s. 3 3[4d., and furthermore to sell” drufts upon India
number was 239. From the same source it is seen that 196 |in London at 1s. 4 1/16d. As the Government would be
British vessels arrived in Pars from ihe 1st January to the | ready at all times to sell at these fixed rates, it i§ believed
15th December 1897. The number of river and coasting |that anybody who wished to make remittances one way or
vossols that called in Pard during 1896 is caléulated at 497. the other, would take advantage of fhese rates, and con-
The Ocean transport is monopolised by two British firms. | sequently the rupee would be fixed at about 14d., and that
Both lines work in harmony and have managed to drive away variations, in fact, could not exceed thc difference between
powerful competitors,-such as the French ¢ Transatlantic|the Tiondon and Indian selling rates, and probably would be.
Company,” and * Chargeurs Réunis™; the British “Prince considerably less. Mr. Lindsay, in comsequence, believes
Line,” an American line subsidised by the United States and | that gold would be convertible into rupees and rupees into
Brazil, and a German line. | gold at option, either in Europe or India, and there would ¢

“All the trade Getween States watered by ‘the Amazon |be no need of a gold currency, as the rupee itscll would
(i.e. Pard, Amazonas, Peru, and Bolivia ) and the United [vepresent 1/16 part of o pound. ‘

States is transported in' British bottoms ;'and all the rubber: Criticizing the above, the S'atist remarks that the real ;
purchased by the United States is paid for through banks, meaning of the proposal is as follows : ‘
of which there are threc established in Pard. T «« At the present time the Indian government is bound

A British company-—the Arhazon  Steam Navigation'| to pay. in sterling in London from 17 to 18 millions for
Company of London —possess 35 steamers for the navigation | home charges, which the Statist believes to be the most
of the river Amazon, o . powerful canse of the steady depreciation of silver from 60d.

Ovar 100 river stearacrs belomg to Pard. Most of them | a quarier of a century ago to about 38d, per oz, before the
wore made in Eaglaad, and nsvchants in Pird, Mandns, and | Indian mints were closed. Sinea the Indian mints have been
Iquitos ave continually purchusing others from Lhe sawie |closed, the government has not been able to sell drafés
source. - Purchases have boen nads also in the United Stater, cnough to realize gold to pay the home charges. It bas had
T"rance, and Germany, bub the British article is found to bel to suspend the sale of its drafis every now and then, and
superior, 1add largely:to; its-debt-.in London, thereby increasing the

Ocean stecamers now navigate the River Amazon as$ far|alrbady oppressive burden of home charges. Every one who
as Iquitos, o port in Peru, distint over 2,000 geographical | has studied the financial condition of India, must have noted
miles from Pard ; and the Red Oross Line have just com- that the most desirable thing at the present moment would
menced a regular service to Iguitos by sending a steamer of | be to reduce the gbligations of the Indian government in
over 1,000 tons: Lo v ) Tohdon ; but' Mr. JLindsay proposes to add indefinitely to

Vessels drawing' 22 feet may at all times go t6° Mansos; | these oppressive obligations. If the Indian Government
and Iquitos may be reached by vessels drawing 18 feeti = * ‘offers to sell gold for Kurope at 1s. 3 8/4d., every one, who

No steamers bound: for: Mansos or Iguitos' enter the’ wants:to make remittances to London, will take advantage
Amazon by its principal mouth, buk dome first to - Purd, and |'of the offef and apply to the Government. How#much the
alier clearing from the custom House they proceed through |'obligations, the Indian Government will thereby in¢rease, we
intricate channels from the Pard River to the Amazon,” and {are unable Lo guess, but think that it will be in the highest
‘purform the same operation.on.the way back. There is no |degroe imprudent.for the Indian Government to undertake
; ocean trafic whatever through the principsl mouth of the | so formidable and additional an obligation. The (—}ov‘erhin‘éjit
i Amazon. . A DR ; _capnot fix the vuluc of any article, let it be what it ma.y,.""TI‘t i/
| Rubber of the'best quality is’produced thtoughout th# | the trade of Indiais such that the rupee will prove to be §

cotibinent watered by the “Amuzon ‘btween Pardand the | worth 14d. of our money, then the meddling of the,Indian |
Andes mountains of Peru, and the mujority of authorities on Government is mnot requived. If, on the other hand,: the
. : thie subject are of opinion-that there is" absolutely no fedr Jforeign indebiedness of Indin is such, and their obligations
| AR for' 'the ‘exhaustion’ of the sipply of Fubber in' the Amazonian | to sell drafts in London. so binding and so heavy that the
B States! Distance’ and Tupids’ arg’ 'nof  insurmot ntable [ rupee’ canfiot’ be maintained at 14d., the Government may
- obstacles, ferin some case “this produce is transported” as ‘do what it pleases, but the rupee will fall in value.”

mitch as 6,000 ‘miles” béfore it rteaches Pard ; ‘and; 'when | What the. Statist: remarks is perfectly true. Unques-
rapids impede the way,, canoes and their cargoes are hoisted | tionably, either in India or in Brazil, or any other country j
out of the' water and rolled along the b uks, sometines for|'that possesses a depreciated currency, and one subject to
scveral miles, until nayigable water is reachel | This causes | still further .depreciation, it .is=beyond the efforts of any §
much-delayand ‘adds ‘expense, blit-it 1 found’in the end that | government to;-we =will 1ot say raise, but even maintain
! distaneé and prolonged transpottation “have improved %he | its-value, unless the economic ‘conditions of that country
rubber, '§o thatwhenit urrives at its “destination it ‘sells ['are ssuch . as. to.-secure something ~approaching -to - equili-

for higher prices than ‘that collected “nearer 'the ‘motth'-of brium-beétween outgoingsand ineomings. h
C e ’ ' B o e e TE Tndia isT bo- pay anduatly ' more ‘abroad ‘than it ‘hag to

o

it A L —. o ot | receive,mo attempt on the part of the British Government to
“ooqueC Indian - Cuireney.t An’ interesting experiment 'is | bolster up ‘its currency will ‘be 'of any use, until some measure’
about to be made in India with' the object of establishing | to.restore the equilibrium is adopted. In fact, the position
the currencyon a definite gold basis. The scheme that is|of Indiaappears to be so similar to that of this country’as
actually under discussion is oue put forward by Mr. Lindsay, | regards its burden of foreign”obligations, which i§ in both

. as the Statigtputs it, to establish a gold siandard without a | cages'the true eause of the depreciation “of the respective
gold eurrency ; which, though apparently - favored by the | currencies, that it will be interesting to follow closely the
Government,-is meeting with considerable. opposition and | developmiefits of the financial policy of the Indian Govern-
requires to;be: b orougithy iscussed before it be definitely | ment; whereby we may glean some practical hints for our own
adopted, .. The Government —itself seems to be, somewhat giiidance: It {s impossible to believe that the Indian Gavern-
apprehensive of the result of its proposed poliey. as it has | meut'could-even take into considerdtion such a project as the
been given out: thit it wouldbaiglad to see'ai discussion upon | one just set forth, without having studied thoroughly the true ,
thesubject: o s mids 1 R AT fthe cotinty and convinced itself of its fe ity, 3
In this country, where the condition of the eircilat-f whi \entirely-on the bilahce of payments not being '

ing ; medium in. so.;many, Tespects;:analogous  to; that | unfay ‘bouritry.  Tiegislation  ‘without “these

PSS it
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preliminaries would be too utterly empirie, too impractic-
able, for any administrdtion with any pretense to serious-
- ness, such as that of India. Were the balance of payments
realized, we can see no reason whatever why the scheme
proposed by ‘Mr, Lindsay should not be successful, and the
Indian’ exchahge maintained at whatever rate the Govern-
ment likes to fix it, without the necessity of any gold at all,
and ' think that something similar might perhaps be success-
fully attempted here, always on the understanding that, in
Bome way or other, we previously realize the indispensable
economical equilibrium. . A

What we wrote a few days ago relative to Japanese
projects ‘'in Mexico is now confirmed by the following
despatch dated 20th February, received by the :Financial
News from its San Francisco correspondent :

' «Among’ the passengers who arrived on the steamer
“ Gaelic” were M. Kobayashi and H. Kawamura of Tokio,
who are on lheir way to Mexico to further the ‘interests of
a collossal Japanese colonisation project. Preparations arc
being made for theestablishinent of a Japanese colony on a
big tract of land adjacent to the part of San Benito and con-
tiguous to the Guatemalan boundary.

In accordance with a treaty between the Japanese and
Mexican Governments ratified last year. Count Enomoto,
ex-Minister of Agriculture, and a wealthy Japonese land
owner, purchased 100,000 acres of land in Mexico in the
locality named, and it is on this that the Japanese colony
is to be establshed. The enterprise is receiving the support
of the Japaunese Government.

It is the purpose of the two visitors to have the land
surveyed and laid out for the colonists, and this will be done
as quickly as possible. The entire acreage, they declare, will
be devoted to the cultivation of coffee. It is also planned to
establish a line of steamers between this city and Acapuleo
to connect with the Japanese Trans —Pacific line.”

The Japanese are an cnegetic and thrifty race, and may
prove dangerous competitors. They have, when negotiating
for the introduction of immigrants into S3o Paulo, seen for
themselves ‘what great things have been done with coffee,
and the knowledge has whetted their apetite. Rejected by
S. Paulo, they now turn to Mexico, where, with their indomi-
table perseverance and thrifty habits backed by abundant
capital, they can easily develope a serious competition. For-
tunately many years.must pass before it can become
formidable ; and -as  forewarned is  forearmed, it is to be
hoped we shall prepare for the inevitable by improving in
every possible manner our methods of treatment and the
quality of our products.: We have many advahtages of soil
and climate, and with a reasonable quota of enterprise and
energy ought to be able to defy competition from any
quar ter,

The Coal Trade

«Faryplay of the Tth April states that the coal trade of the
country continues ina more or less excited state over the criti-
cal position of affairs’in South Wales.When 3,000 men in the
Merthyr district last week ignored the advice of the union offi-
cials and decided to'stop workion the 31'st March instead of ta-
king advantage of the extension of time agreed upon with the
masters pending negotiations, it seemed as if all was up, and
Tspricestwere: quickto. follow suit, As.:far as Wales is con-
cérned, the difficulty haé beeri ‘t6 get coalowrers to'give any
quotation at.all, so much, uncertainty attending the future,
There are.any number. of buyers for April delivery, but few
coalowners are: willing to sell more than day to day output
until'the'sliding-scale question is settled. Consequently there

is véry{little”coal,a,'va.ilablé,fa.nd all. sorts of prices are men.

tioned;. even up. to as-high-as 25s. per -ton for best steam.
Small coal has not been so panicky, and, indeed, was last
week rather irregular, at one time dropping 3d. to 6d. and
- then recovering. Sometimes second qualities. have brought
the same prices as firsts. Since the weather settled there:has
been an”ample'supply of tonnage, and the shipments have
been large but now there are numbers of boats on demur-
- :rage.. Monmouthshire:coal:is in: great..request,. and: .is
- sellingifreely:at: higher prices: both for semi-bitumincus and
" bituminots ‘qualities, Prices: of patent-fuel and coke are, of

'+ course; Sustained by the state of the coal market. The New- |

‘castle market has brisked and firmed Au’p';)ﬁ the prospect of

trouble in Wales, and a large arrival of boats has kept the
collieries going full peg. Best' Northumbrian steam was quo-
ted half-a-crown up before_ the holidays, and- coalowners
seemed to have booked as much as they cared to sell unti
they see how the land lies after Easter. In Lancashire there
ha§ been an improvement in tone and a steadying in prices,
which previously were giving way. The holidays will doubt-
less see some thinning of the stocks which have been weigh-
ing on the market.

TaE ScoTen coal trade continues very firm and buoyant
in tone, but prices have not been run up prematurely, in
which coalowners have been wise in their generation. They.
do not want to kill the goose before even she'begins to lay,
and the prospect of a strike in South Wales in not equiva,-:
lent to an actual suspension of supplies. Apart from pros-
pects in this connection, a good demand has set in from both
the Baltic and Mediterranean, and shipments are going ou
briskly. Quite a pumber of boats have been chartered to load
for Ttalian ports, and also quite a number of orders have
come in from the River Plate, principally for splint coal, The
pits are all very busy, and the output is large, but it is mo-
ving away quite freely, and the colliery books are, as a rule,
pretty full aboug a fortnight ahead. Of course, in Scotland’
there is-no stoppage for Easter, a fact which may acount for
some of the recent chartering, By exercising self-denial in
the matter of price,Scotch sellers are found to carry off a lot
of the business diverted by the high prices and uncertain
prospects in Wales. Last week's quotations f.o0.b. Glasgow
were : ell 7s.to 7s. 8d. as compared with 6s. 9d. to 7s. a year
ago ; splint 7s. 3d. to 7s. 6d. as against. 6s. 94, to 7s.; steam
8s. 3d. as against 8s.; and main 6s. 9d. to 7s as against 6s. 7d.
Prices at time of writing are hardly quotable. I learn that
main are in specially good demand, whilst ell is evidently
coming into more request. Double and treble nuts and dross
which had begun rather to droop lately are now brisking up
with an export demand aiding the home consumption, If
there is really a general strike in Wales this week, or such
an extensive partial strike as to prevent a possible arrange-
ment of the matters in dispute before 9th inst., then of
course the Scotch market will go up by leaps and bounds.’

+GASA GOLOMBO« || OUTFITTING & HABERDASHERY,
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Official Broker.
Praga do Commercio N. 3.
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P. O. BOX, 876.
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Associagio Commercial,
P. O. BOX, 480,
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SaoPaulo,

Praca do Commercio.

' RAFFAELE BALLI

S3o ¥Paulo.

Exchange Broker.

~Praga do Commercio.

RAYMO

g \LBERTO BORBA

Sao Paulo.

Agente Commercial :

- 3°A, Rua Boa Vista.

Sio Paule.

ND GIOVETTI

Importer & Commissioq Agent.
Rua da Q.qitandn, 1-A — 1st floor

’i‘ciegxums “Giovetti” — 8, Puulo,

ADRIANO’MGURA )

THELEGRAPHIO ADDRESS

‘'AMBROKER"

AL B. C.Code used LB,

Ol Box, 414;

P. 0. Box, 426.

. Official ,Brokel‘
" Stocks, Bhares & Exchange.

+ Office Praga DO CoMMEReTo,

$. PAULO.

H. E. Hime.
J. C. de Figueiredo.
| H. R. Beans.

14, RUA DA GANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231,

Telephone 14.

DAoney and Shuave Rarvket,

QUOTATIONS DURING THE WEEK E’N})ING FRIDAY
APRIL 29th, 1898, WERE A8 FOLLOWS:

I Maximum and Minimum
Bank Counter Drawing Ratus OFFICIAL RATES
g 90 qja 39is | % 90 DS SIGHT
-~ |7
2a | L szt T Y Y 2 L. ]
S§E 5|5z F|5al5%158 |5 |BE|85| 585 F (5%
R = E|REAESR T A mAA YL mAl S A
N Ay i i I I I
5 5/8 11,678 2.0751.635 6458.888). . .
Brdig Jine 1.667|2.o9§ 1670 665 9,011"’ /8 "695'2'093 5 36/64/1.700 2.099|1.6408.813
asthi® BB |1.859!2.048/1.814| 640.8.759] - - - I -
sthiS B8 l'agﬂizm Lol 665.3.959; 5314 1.83812.048 5 47 64 1.6@512.0.33 1.603|8, 621
agthl® 11/16{1.650'2.046]1.605| 840)8.682 _
3 aji oo 204ty OO0 840880205 34 |1.0582.0485 47/64(1.603 2 055/1.603(8.621
5 11/18)1,65p/2.046(1.611| 040.8.6920- | solls
B R e 62| ba0ib yaalD 23 2| 1.068 2.0505 45/64 1.672‘2.064 1.603(8. 608
5 11/16]1.650,2.0481.611| 640(8,682| l -
2gth D 1111611 000,2 04810181 Gaoia soalp 314 1.658~2.048 5 47/4 LWI&OS“ 1.603(8.621
8 ol Y 3 12) -
mmhg g{g {:gg*? 204811 111} 540 SA%B 11/16] x,m'z.o‘ 5 43/64 1.681‘2.076 1.622(8.718
: | T
3 & |5 45/84]1.673/2.067(1.633) 650/8.81<)6 23/32(1.660(2,061[55 45/64|1.673 2.066(1.612/8.676
2 ! ! [

Extremes at Rio during the week closing April 20th  were
5 5/8—35 1316 for bank and 5 31/32—5 7/8 for private paper. The
average bunk-counter-drawing rate for the week comes out at 5 45/064,
and the sight rate consequently at 5 41/84 against 5 45/64 for the
Official or assncgagd@o rute. Theaverage depreciation of the currency
was, adopting the bank sight rate as basis, 70.11 per cent, and the
iverage premium on gold 378.8 o/s, giving the following average
values for the week :

Penny...... Rs 08182 against Rs 05173
Shilling..... ,, 28175 " 5 2%081
£ sterling... ,, 428548 oo ,, 418626
Frank...... sy - 18729 " . 13654
Mark....... . 28135 vy . 38043
U.States $.. ,, 53963 " ,, 88574

Paris exchange on London opened at 23.35 on 23rd, fell to 25.29
on 26th, closing at 23 30 1/20n 29th. At Berlin exchange on London
stoodnt 20.32 1/2. on Saturday 23d, aund fell to 20.32 on 27th at which

‘rate- it closed on the 29th. The premium on gold in the different

European markets has according to the daily telegrams published in
theJornal do Commereio undergone the most violent and extraordinary
oscillations. - On ‘Friday the 22nd, the premium at Madrid waus
i1:51 ofp, on the following day the cable stated there was no premium,
whilst on the 24th it rose to 71 ofo and thence progressively  to 83 /o
on the.20th! This is comprehensible in Spain with war and the
almost ‘certainty ‘of suspension of sterling payments, but why the
pteminm should jump about at Lisbon from 58 /o on the 22 to "75°/s
(J. do Commereio) on 28d, down to 66 9f again on 24th, and up to
70 /5 on 28th and 20th, is not so clear. At Genoa the premium was
tolerably from,rising to 7.80 °/o on the 23d,but falling again gradually
t07.22 9, on 20th. At Buenos Aires the premium opened at 268.9 o/o
on 23d, closing at 263.7 °/, on 20th, the average for the week being
263.60 °/,.

BY CABLE FROM OUR OWN CORRESPONDENT.
Pard Aprit 80. 1808. . ’ )
) Rubber shipped during the week...... tons. 600
Valucof same.......... feeaes e eeeenes £ 200,000

The Brazilian Review. Saturday Bvening. April. 29th 1898.

..On:Monday:25th the Banks: opened with 5:11/16, raising the rate
later on to 3 3/4,, at’ which large-business: was dome, Private paper
. bgi;/gl.dgpq. as 5.27/33, .and good bills finding takers always at
513/16.° " o SRR
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; | esday 26th Mml da.y t.he rate opened to 5 8/4 for bank paper,
a.u 513/16 10 5 2'7/32 for private, at which it was maintained throagh-
the day. . -

e On Mgneaday 27th the Tate continued . the same, 5 3/4 for bank
und5 23/32 to 5 13/16 for privite paper with afair business doing.

. Thursday 28th. .The rate of 5.3/4 was maintained throu«rhout
the day, and a very heavy business done at this rate. Private paper
quoted at 5 13/16 0 525/32,. Sovereigns 41$800.

- Friday 29th: ' The Banks opened with 5 8/4 but were disinclined
to draw, and-5-11/16--became the rate ; and even this was doubtful
towards the close.

Saturday 30th, Banks opened at 5.5/8 drawing for snw.ll umoun’ts
at 5 21/82, paying 5 23/32 for commercial paper, - Ready money sales
outside were done at 5 11/16 from 10th Muy onward. Market dull,
nothing doing, except liquidations, which in spite of the 5 days arran-

genient are heavier this week than usual.

firm. Only an excuse in fact is. wanted to set.it falling-again. —For-
tunately Government is not in the market, and, with a Tittle circum-
spection on the part of thesbanlks as rerrnrds speculatlve operations, it
is barely possible that we may get over the lean months of May and
June without another slump.

. Coftee bills there may be said to be none m the murhct and what
few there are, are snapped up by speculators, who comlder o fall in
May to be almost inevitable.

even on the same scale as lnsh week, the most thut has yet to come in
cannot much exceed a million bags, which udded 1o actual stocks
gives s total of about 1 1/2 million uvulluble for exportutlon during |
the next eight weeks, or an average of 187,000 per Wweek of the value
of £280,000 at the outside, un'u.mst the weekly average of £370,100
since, the commencement of the crop in July last;  On the other hand
rubber exports from Pard seemed to be better: sustained than last
year, last week giving. a value of £200,000, makihg a total of £550,000

for the month against £600,000 for Mdtbh equwn.lent to £137, 500’ per |

week agninst the estimated in our number of 5th'Abril of £120 ,000°
per week for April and £80,000 for May. If this improvement is con-

tinued, we may expect about £100,000 per week from Pard, which |,
with coﬁee bills will make an average of £380,000 per week avallnble. :

‘Whether that will be suflicient to cover the levmmu.te requirements
of ‘o’ market. which’ 1mports commodmes to the Value of 20 to 30 mil-
hons sterling per annum), ‘and’ has ‘to meet engagements abroad to the
va.lue of £400 000 to £600 000 per week, excluswe of any other kind of

! onied’ even when the coﬂ:‘ee and rubber |

ﬂ in supply must be u
source of wenkness 1o e change but: thouﬂh on one side the necessi-
ties of the market seem’ to be reduced’ by t.he deorensing importation |
of cerenls from the Plate, on'the other we huve 1mports from Great Bri- |
tainistill’ ar ng most unmlstekeably as’ ‘be 'seen by the fizures |
publis ed i Notev of’ exports from “Grelit Britain ‘for the month of
March, which were £39,261 more thah last:year ‘eqaivalent to14 of,)
Accordmg to the Jornal do' Commércio of 2 xports of maize alone |
from ‘the Plate’ have falleri ‘from’’ 4;C00:000% o 20 0008 for the first |
quatrter, of 1898, compared with 189’7 & ‘saving: '0f2£100,000 inthese |
months, which;'however, is' ‘more tha.n dounterbalanced, as far as

foreigh payments are concerned by theincrease of £192, 000 in-im-{

ports from’ Great Britain alone during theéisame period.
: Toreduce-theivoliime: of cereal: imports-by :local ‘production is
ly..a movein ithe right; direction; towards economic equi-

away again by excessiveiimports:ofs ohher lnnds,ut i§ difficult to see
“how exchange can. benefit, .

-So’ fa.r ‘the war appears to have u.{fected exohanve very little, if at
all, thi elatlve sabllmy ‘o exchanﬂ' ere being in contrast to the
P nlums At i, Lisbon; and Génon. At
he: open- matket rate
\ is’-edsy, and probably

why the perfurbutions‘have nét yet affected: onr: exohunge
d; however thmgs contluu ng-as they are, the high prices of

payments:;
expected th: eam’c GOl +Jong &t the present exorbitant
pricesithas reached near]ythree tlmes its value &' fortmght ago butto
+illustrate the effect that a Tise of prices mugt exercise onour economy,
. let us take coal:as-an example. In:1847:we imported 1.000,000 tons of
‘the "value “0f:£552,000" at. about ‘115, per:ton; b 27 shlllmtrs its cost
“would: be . £1,389; 000 ‘and:>we:should: have:to, meet this mcreased
'emand for: b]lls, and s0 with wheat and other articles of~ prime
Un.fortunately, too,. the Pprospects of compensation by*a

éoifee re;not! encouragmg The: ‘United States Legis-

roely be expec-

888 they are; nnd i even that must depend ch1eﬁy on the volume of

The stocks of coffee are now mduecdi
to0 404,753 for Rio and Santos, and supposing that entries continuea

{the- u.dvu.ntu.ges obtainedIn that:manner are thrown:

orty must” necessanly pro= .
ing. the olume of:foreign:|:

ca
and we' shull in “facte, be fortunate if ‘we’succéed in maintpining {*

! V_g perale Well maintained.

tion created with war, and the depressing influence that congressional
intrigues are certain to provoke, seem to b2 all factors that conspire
towards a further fall. that will oaly b=z avoided by som? collective
action in the sznse of limiting demand or increasing artificially. the
supply. - A good deal will depend on the prudencz of the Cingress
about to m=et, but unfortunately on this sid: we have but little hopa
that patriotism will get the better of pission, and look forward
rather to tempestuous segsions and wild denunciation, that will keep
the market in a nervous state for months to come, even if it do no
worse, .

lIf.we get over May and June without a slump we shall be
lucky. -

From Suntos our Correspondent writes : “Our Exchange market
showed more orless the same features as of late, a stunﬂ'ency of

1 money never seen before:andthe rate of exchange Eor dlsmnt dellvery
Dxchxmne opened on - Monda.y ut 5 518 ‘rose; to 5 3/4 on’: Tuesdayg' K
and fell to 5 5/8 on Irriday, and consequently ;cannot be ‘said to be

(ces”of "the ba.nks first ‘to'theif
remittances-to-northern ports-and-then to- the “hoarding=up of ‘money’
by small holders and colomsLs, who having no confidence in local
banks prefer to keep their savings until a better rafe of exchange
allows them to remit.

It eppems to us that this scarcity of money will last until the
‘new crop is coming in, as fazendciros arc alleged 0 “draw on their
commigsarios to meet. the expenses of operation fm the grop,

A faivr amount has been sold here for delivery in May, which wo
‘think is not speculative, but will'be promptly delivered when due :
it remains to be seen whether they w1ll be as readily taken up: we
‘doubt it ‘to a cerfain extent.: -

The current rutes were Lhe same as in Rio, sometimes even a
little below”, '+

BUSINESS DONE ON THE RI0O DE/JANEIRO STOCK EXCHANGE
DURING THE WEEK ENDING APRIL 29th, 1898.

. . CLOSING
. Sgles | Highest | Lowest This Tast
. T A Week week '
Stocks and Bonds: 5
Apolices Geraes 5%y Curruucy : 200) - 82580001 8208000 8205000 8203000
ditto ditto ditto “*Miudas™ ..... 15|  BI53000]  7B0$000]  7TYOFO00|  7HOFO00
ditto ditto 4 o, Gold.. ) 418 0503000|. 9355000| ©508000| 9503000
: Ditto 1895 National 5 D[D Cnrrun- : ’
ey loan.........ieiii,enn 224\ . 8163000( 7608000 7ROS000| 7453000
Ditto ditto ditto to order.. 15 B208000| 8203000 . 8203000  B183000
; Ditto 18977 Nauoual [} o/n ’ R
{ . rency logan.. . 20j- - B50$000 8503000) 8508000 ——
Dlttn itto' to nrder | H . 199 8753000 8703000] -~ 8758000 8858000
Odti; Jn):ml muuicipnl lun.n. T4 1485000] © 1483000 “*1483000] ° 1483000
ank! : : : : .
Republxcu. 1,318| ., 1408500] . 1393000| 1408000 1408000
‘ Nacionnl, . :
- Commiereio 57|  2108000] 2078000f 2078000{ 2108000
| Gommereial..... . e 261f  2078000( ' 2008000 20730001 2033000
Rural & HX othuoario 15t saries. 45 130000  281§000f 2318000 —
| Dito . _..2nd series 44 1123000f 1123000 11230000 1153000
']’nicmdor de M 1h tos 12434 B 53000 53000| - ——
‘ Paris ¢ Rio:. 18 103000/ 102000 10$000) —
| Constructor. 206 785001 78500] THTH0) 73000
. Railways;
; Leopoldina ...... 50| 73750 78750/ THTH0) 73750
: Sapueahy.. .i.i.. 2,050 43000 285001 33500
- Western Minns.. 1.000 83500 83500
40) 1183000 1183000| 1163000 1143000
&80, 183000 183000) 188000 —
. 80( ..1903000| 1903000 1903000 1933000
17| - 1208000 1203000 -1208000| —
* 40( . ;353000 853000, 3]B00:  ——
y 850 92500/ 98250/ 93500 103250
. F. Itauna'e Sorocabana., 387 533000 532000 —
Jotnnl do Commercio....... 16! 1683000| 1583000 8 1588000
.F,. Bariio. de Ararugms, 8| 35000 353000 353000] ——
Brnzil Industrial (mill).. 55 2003000
Banco de:Credito:Movel:. . 35 ¢ 80%000] 308000/ 30$000] 303000
-~ Mortgnge Bonds:
Bnncu de ‘Credito Real de .S.
BUI0 s gsvinesasraspiomes nans 159] 673000 8580001 653000 958000
Bum,u de Credlto Reu.l do Brazil -343| 283000 243000 283000]  ~—

The total declared» movement on the Rio stock Exchange for the
‘week Ending: 20th Aprxl amounted  to 1,226:9228 against Rs. 951.6108
la.st week; a.nd Wi dlstnbuted 88 follows ’

. .Government secuntles ..... e teaae e, ... 1.039:6118
Bank shares......i..., .. 82:6238
_Railway & tramwa.y sha.re 26:7028
 IRSUTANCER. ey e se o enn RPN 9003
Cotton mills 15:2008
Sundry 3:400%
Debantures. ..... eeinaeaanas 88:4488
R 20:0058%

‘Mortgage ‘Bonds
S 12260828

Ards greater ﬁrmness, especla.lly in
eré’ was r111;1;1e doing, prices being:

ay ghares i tlie movement continues,
00'the same a8 1ast| week,

in'niﬁc nf, Laopol_ i,

sm-rle operatio

il sh Deglog
Le oldma (1008) fell from 108250 188t weet to 9$000
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' £163, 067,

o thirty:
“‘on Mateh 21 at the offices,: 2a, Moorgate Street.
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Business on the Sio Paiilo Stock Exchange consisted of the
following sales :
30 Mort.gu.ge Bondsof the Banco Cledlto Real

deSio Paulo.....covviieiiiiiiiiinnnn., @ 663000

50 Sharesof the Banco do Commercio e Industria 2008000-

432 ditto ditto Siio Paulo......... ... ... 12583000
(1872 ditto ditto Unifio de S, Paulo, 70 ofo p.ud 308000
220 ditto Qitto dos Lavraderes 508000 paid. . 218000
30 ditto  ditto - Constructor........ e eeiaaees - 808000
630 ditto TPaulista Railway................... @ 2488 to 250%000%
422 ditto Mogynna PN @ 238% to 2408000
57 ditto ditto: 40 ofo paid...... ..ol Lol @ 1058000

The London stock and share market on the 8th April showed but
little alteralion compured with the previous week. Amongst the
Government sccuritics, Brazilian 1883 and 1888, 4 1/2 per cents fell
three points each to 49 —51 5 and Western Minas bonds, and 1805 5
prr cents, two points to 49 — 51 and 51 —52, vespectively. 1889 4 of,
shrank 1 1/2 points to 48 — 49 ; and 1879 6 per cents fell one point to

61— 65. Bdo Paulo and City of Rio bonds were 5usbumul ut 89 —91
add 56.— 58, 1espcouvely 7

In leway securities, Alagoas shares fell 11/2 points to 4—5
Recife to S. Franelsco, Rio Clare debentures, Sie Paulo (chenturus,
D. Thereza Christine debentures and Macahé & Campos debentures,
cach [ell one point, and Sewth Brazil and Sde Paulo Railway shares
fell 1/2 point cach. The remaining securitics of this (1LEGl'lpt10n ure
quoted as beloie,

Bank shares showed no alteration, except London and DBrazilian,
which declined 1/2 point to 17— 18, . . .

Amongst the industrinls, the only alteration were in Rio City
Dprovements that lell 1/2 point to 8 1/2—9, 8. Paule Gas whichrose
a point to 16 — 17, Amazon Steam Navigation which also rose a point
to 52— 53, and Dumont ordinary that rosc 1/2 point to 8 —4.

St. John del Rey and telegraph gsecurities were unaltered. Pacific
Steam Navigation being quoted 3/3 lower on the Liverpool Stock
Exchange.

London cables received by the Banco da Rl‘]’)llb]lcn advise a
stight reaction in Brazilian sceuritics from the Iate panic prices, the
1'L-su]L probably - of oversclling by the bears and necessities of the

monthly scitlement. -
Quotations on April 25th, April 28th
1879 - 6 por cents 48 ofg 48 of,
1888 4 4% °fo ,,.. 43 of, 44 of,
1889 4 yee 42 Y ofo 43 o/o
1805 5 e e 47°4, 47 ofq

London .and Brazilian Bank.— The directors, in their mport 1'01‘
the year ended Janunary Blst lust, state that the nccounts show an

available balance of £284;780, 1ncludmg £164.338 brought forward: |

from. last year. An .interim dividend of 10s. per-share, umnuutinn' to’
£37,500, was paid in October: last. The directors now 1'ecommendn
further pn.ymcnt of 10s. pershare, being o dividend at the rate of 10
per cent. per annum; free of income- -tax. Owing to the; continuous
‘Tull in the e\(chunge in Bruzil since the dirvectors’ last report, :the
capital of the bank employed thére showsa further deprecintion

amounting to “£47,285. The directors, therefore, de not ¢onsider i)

advisable to recommend:the payment of a bonus . on this occasion.

The above payments will ibsorh £73,000 leaving n -balance of (200,789,

which the director§ have: appropriated as follows : £48,722 to Leduc-
tion of the rate of exchunge at which the capital employedin Brazil
stands in_the books to 1"d per mil reis and £103,087 to credit of
profit and loss new account. The capital employed in Brazil ‘now
-above, at the exchange 0f-12d. pef.mil-
reig; and the depremutlon in'value- thereof at the:rate of 6d..amounts-
to £140 166.. The'capital, however, employed in the River 'Plate’is at
the (mrrcnt exchange of 18di per dollar, a.pprecmted to-the-extent of
£16,762 ;" the net’ deprecmt:on therefore, in the value of the bank’s
capital in Soutlt America. ig, as. certified in the suditor's report,

£123,403, whmh Js fully covered by the balance oarued forwm:d -5ay

The: Phu:mx Assurance Com pany, Limited:— Tlhe directors of the
Phenix Assurance Company, in ‘their report for the pust year, state
that the premiums received during the year, less reinsurances, amount

©to ' £1,114,888: The expenses and losses (peid and-outstanding) amount
10’ '£1,029,870. The regult.of.the year's working; including interest and
< **pbglance broug orward from-last—aceountléaves-a- balance.at'the

creditof ; profit and loss of -£203,3811, out of which the directors pro-
pose to-declare the usual dividend of £1 88 per share, 16 ‘be paid on

“the 30th" April. The funds of - the office on - December 31st, were: —

Cnplta aid up; £268,880; reserve for ‘unexpired’ risks; £445 0954 ;
investmeént reserve; £20 000 ; general Teserve fund, £573 ’790 balance
it of proﬁt n.nd ]oss acount £203 311 R

BRITISH BANK OF SOUT AMERICA LIMITED i’ The
th ordinary general meeting of the shareholders was held

‘Mz, Charles; Ca.rrmgtou, -who, premded said the. report wag not
h ) W b

“he though £, ¢ con d
a8 altogteher unsatxsfactory Although they 0

»caplt.ul

‘pmbly in shares and partly in cash, at the option ol f.ho‘:

pald-up capital of the “bank. A referentce to the balance sheehs of
1806 and 1897 showed that the dxmlnumon of business during’ the
period under’'review appeared ‘madinly under ths hea,dmrr of “ bms‘
payable, other liabilities. and credit b'l]H.nGCS ” the hrrures for'the’
two years being £ 4,661,072 and £ 3; 376,874 respecblvely le bills
receivable, other assets, nnd debit; ba.lanocs, on the other side of th'e”
balance-shéet, exhibited a rathér large doctcnse—namdy, £ 1,341,831,

This m(hcu.ted of course, smaller e‘cclmnwe operations, due to seyer-
ral causes, among which he might mention the extreme; dliﬂcu]ty
L\pi‘llFllLEd by their managers in earrying them on ‘at o profit, dwing-
to the keen comyetion of b'mks, and ‘also to the stric ’111]unct.10u
imposed on them to conduct exchange business on sound sand’ safe’

| principles in order to' ghaard aizainst” thc possibility of loss, a§ far as

praticable. There had ‘been a fa.llmfr off of £ 603,000 in the item of
current and’ deposit accounts, the amount for 189'7 being £2,027,686,
and for 1896 £ 2,581,264. Of ‘this *'decrease about ;&, 156,000 Wis
accounted for by the conversion of Brazilian' currency into sterling
on December 31st lust at a muéh lower rate of exchange, nemly
19 per cent., than that ruling at the close of the preceding yczi): The
increase in thls item durmg 1896 ‘seemed to have been a.lmﬂether,
“abnormal;and iV oight be satlsfactory to’ the shu.reholdt,rs to
that for the past two years ‘their “current and” ‘deposit’ ‘acto -
exhibited an 1mprovcment of £ 500,000." WHth' regard to their ass ts,

g0 far-as was possible to' form an opinion] after o careful u(u.mmn-
tion, he hud no hegitation in saying thut they would realize'the full
value pluced against ‘them The aviilable tmount of the reseeve fund,
Had Been u,ducc(l during 1807 by £ 18.000, thut 'sum representing the
extrn deprecintion of the banic's cnpital. catised by the continued [all

.of the exchange in Brazil.,'  Perhaps'some of the shareholders might

aslk if the dwlme in the ratc of exchange would. not zo on until Lhu
the whole of tht bzmka reserve fund was absorbed. Tlmt he might’
u‘(phin “conld ‘ot be the”case, athoagh they had almost al-
WwayS a latge amount of “their capital in Bm/.ll their arrangements’
were stich, Fhat’ only a ' compatatively small part of it could be affec-
ted. Hc' suw no reason to fear that they would not be able to cont-
inue tomake; fair pmﬁl.q in“Brazil; “while ‘their business’ pmspects in’
the River Plate, both at’ Buenos Alres and ‘Montevideo, were “better
thin they had been for some, years past. A final dividend, makmn-
G per cent. for the year, was a.ftethuds declarcd .

Al aTen ‘of 16,.,,.54 acres ir
Comp'my. The ‘Prospectus” ,estmlu.ted that thcm are, ap-
pronmn.tely, ‘20 full-g produmng trees from approximately 2 ]1"
acres, besides, a much - larger number of ‘smaller trees yet to arrive
at'a stute ‘of production. On this'basia the estimale is that the full-

‘grown trees numbper 1,300,000, To acquire and work this estate, the

above Company 8’ formed wlt.h a-capital of £350,000: in mOlBtlLS‘Of
Ordmm-y ‘and’ Sevén. per Cent. Cumu]ﬂ.hve “Prefereno i
subsonptlons arc invited for shares of each class. Theprobabilities, of
proﬁts are, buscd upon estimates, and an mvesLmenL of cither. cluss of
is. to be reckoned of quite specu]ntlve character,  The pur
chige price has been fixed, at £300,000, .£120,000 of whm ¢ in

cash, £100 000 in fully-pmd ‘shares, nnd the, ba.lamcc or -

The mtermcdmry vendor is the Anf'lo-Afrm.m Gold Pxope
mlt.(,d x
S
INDIABU‘BRER QO\IPANIDS, Doubth,ss m consequence of‘
crease In:demand: for indiatubber, especml]y in- connectio)
cycle industry, several companies for working estutes:;
diarubber -have been introduced In recent month mcludmlr =
Ma.mh 189'7 Indiaribber .(Mexico) Lumtcd £406,000

i wDittoDebenturea T IR F] KRR AR U ~"00000' B
. iMuy'I o4y ‘British Tndiarubber und E‘(plo . i
ploration............ .. 200 000
Ditto Debentures:.............. 100,000
{'This ‘Company not snceessful.)
July . Colonial Rubber Estates......... 100,000
0oty Afrlcd.u Indmrubbcr, &¢., Co., . 120,000
‘Nov.,". ,,. Guttapercha; Corpomtlon ...... . 200,000 .

4. Feb: . 1898, Amazonas Rubber. Eshate.... . 1800,000 T
. April o, vRubber HEstate of Pard. ....... . 350,000

ANTIGK ‘:cASA JULIU HAGUEENAUB

Camb10 e Saques RN
(MONEY CHANGER) ‘

Gompra ¢ vende valores .6 notas ds Bancoq Esfrgngelros

Agenma de: passagens para Europa & ‘Rio- da Prata
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" LION & CO.

HAMBURG, S. PAULO & SANTOS

GENERAL IMPORTERS
or

Hardware, Iron Bars, Sheets, Tubes, Lubricating Oils, Fertiliicrs,

Agricultural ITmplements, Bieyeles ete.
Sole Agents for the State of 8. PAULO
FOR
The Pope Manufacturing Company Hartford Conn

Ligerdorfer Porl:la.nd Cement Fabrik.
The Prussian Nationil Insurinece Co.; Btettin. :
The Potussium- Mines-of Strassfurt byﬂdlC(LLLS Fertilizeis.

Diom & Co.

Siio Pnulo: N. 8, Run do Qommercio. P. O. Box 44,
Sn.ntus N. ¥, l'nn‘n dn Rn.publlt.n P, O Box 47.

.

U. S. Al
Lt 'L‘rnublt Coffee " al

LIDG-ERWOOD MANUFACTU'RING- Co. Ld.

Mnkera &: Impur\ sr8 ofnll kinda ofmachmcry.

2 Caixa do correio 84 —BAO PAULO
Telegra.pluc Address “Lxdn'er\vood”——sAo PAULO

L BAUMANN & HNO. IsPORTERS
S. Paulo 27, Rua 25 de Margo
| Teleg. Address: Leonsam . P.O.BOX, 109
H{ YPOLITO CAZABAN DFORTER oF
S3o Paulo o Hay, Corn, Flour’, ete

RUA BRIGADEIRO TOBIAS

P. O. Box
. FLLI PUGLIST CARBONE & G, iuriwrons or
'SAO _PAULO Wines, Flour, Lard, ete.

Ladeira D. Falcdo
: E. O. Box‘260

s

ERNEST ULLMANN =~ - IMPONTER OF
’ FLOUR LARD BACON ETC
BEQPAULO! 4 it ifoid i
' 2l, Rua da Estacﬁo
PICA_RD IRMAOS & Co. IMPORIERS OF

sZo PAULO ’

RUA DA ESTAQZO
P. 0. BOX 176

Flour, Lard Bacon, ‘etc-

@nffzé @im‘kzt.

COMPARATIVE ENTRIES FOR THE WEEK ENDING APRIL 20th, 1898.

Aversge  Daily ", o e Totul Entries for
Entries Totul Butries . Crop
This I Last  Last | 'This | Last | Last This Lust

\\ccl\ Week Year | Week [Week | Yeur Week Year
| oss | !

6.850 7.274 B.656 47.954 EU.DE; 46.604| 3.866.453] d.149.065
Suntos..eon..eeea | 9,521 8.(‘)17| 6.647) 66.645| 60.528] 46.875| 5.750.967| 4.754.832

Rio including ...,

93.470 9.626.320| 7,803,807

Both 16.371

15.9‘21\ 13.%4‘114.5%1111.450

............ {;m\ ol 1ms0rt 8 m\ .

Totul for the Week) 18.343] 17.004. .|128.406 110 658‘

.| 9.856.971} 8.120.741

The Coffee Lnns}upped in the Rio harboar during the week
ending April 20th was of the following origin :
8o Jofto da Barru.............. 3,247 Bags
Imbetiba...... e 10,560

Total 13,307 Bags

The nggregate entries [or the week show a considerable increase
compared to 1.1sL week ; the increase, however, being confined to’
transit wnd Santos urrlvals the Rio arrivals showm" a further
reduction in spite of the ]nrrh prices that have ruled, and that should
have altracied whatever stock may yet remain in the interior to be
forwarded. Entries at Rio for the weck represent 102, 9 °[o of those
of the same week lust year, and those at Santos 146, 40/0, so tliat on
the basis of these percentages the balunce of the crop yet to come in
would be 1,054,563 bags, and the total crop for Riv and Santos
amount -to 10, 680 883 bd.“‘S, compared with 10,371,459, our last
week’s estimate. ll: is probable, however, that the late hlgh prices
are.influencing arrivals, and that these will consequently suffer later
on. Anyhow, it seems likely that the total crop will be over
10,300,000 and under 10,800,000 bags, and consequently thére remain
sLllI some 800,000 to 1, 300 000 to receive before the end of the crop.

COMPARATIVE STATEMENT OF SHIPMENTS FUOR THE WHEK
ENDING APRIL 29th, 1898.

TOTAL TOR
TOTAL CROP.
Brazil et Same | Rio & Santos
British v . o | ——
U. .| and Other | This 4 week
States |BUTOPC| poyet (Coloni-l pori [ wesk | Tast |This [Last
wise 8 year week | year
Rio....| s3.200] o.860| .038 6.000]------ 105.197(  88.478(3.935187|2.680542
Santos .| 68.364] 101.615 660 ... ...l 170.639|  95.936(5.643060(4.180833
" | Total...| 151.654| 108.484) o0.008| 6.000...... 275.836| 184.414(9.578247|6.861375
Daily | 21.665| 15.498] 1.388 [:51] PR 39.4050 26.345) 31.611| 22.644
average

N 39 Rua Jose Bonlfacw
TS PAULO

Ad;cylress, ‘fLOB’I;ﬁg\’" . . O. Box N. 822

VER A.'[S CLARO COM o8 V]]DROS ISOMETROPES

#

UNICOS AGENTES'

HENRIQUE AUBERTIE & CO.

40 Boa pE Sio’ BJ-‘NTo o Sio PAULd

J'OSE WEISSOHZN & { SRR

8y Paulo

XCAO DI] [‘ALD\’DAb

S. Paulo

<. . 44, Rua da Candelana.
to Ho'nsa dehvery of. Parcels. a.nd Baggagv

At H.wu- {

70 “Ruu de a6 Bento‘ -Deliveries United Stites -

Vimble Supply in Ame " =
{ " <rican Ports........ 993 OOO 1,065,000 667,000 -

Shipments continue heavy, at the rate of 30,405 per diem,

- agoinst 31,740 last week, 25,345 for the same week last year and an

average of 31 61l for t.he crop. Shipments to the States have naturally
been he.nnest 151,654 against 108,484 to Europe, 9,689 to the Coast
and 6,000 to the C'Lpe

“ Stocks are consequently much reduced ; in fact, it is stated that
there are no stocks whatever in first hands at Rio, and very little at

Santos.

On Friday 20th, Stocks stood as [ollows
R0th Aprilf08 230d’April/o8 29{7}1 April /98

Stocks at Rio.......... 68,019 126,112 230,751
" ot Bantos, .enes 335,834 430,828 406,734
404,753 565,940 646,485

. Bince lust week local stocks have been reduced by 161.187 bags
and are now nearly 40 oo lower thun last year: According to
telegrams. of the Buropean Bureau, foreign stocls have Lmdé’i-gone

the tollo wing alterations :

20th April/98 22nd Aprll/DS 20th April/98

Porls... ........ .. 584,000 625,000 408,000
Brazilian. 757,000 784,000 432,000
Other.... 310,000 200,000, 240,000,

1,651,000 1,609,000 1 080,000
0000' o 202,000 i 78000

y Stocks in U'mted ‘Btates
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Messrs. Duuring & Zoon's civeular dated April 5th gives Buropean
and American arrivals, deliveries and stock since last advices as

follows:
) 1 April 1898 1 March 1898~ 1 April 1807
R Turope.... tons, 191,000 186,250 129,600
Stocks. . i United States. 58,117 57,187 35,204
240,117 223,437 164,894

Iﬁcreuse, since Ist March last 25,080 bags equivalent to 11.5 ¢fo,
and compared with 1st March, last year 84,223 bags or 51 per cent.
ARRIVALS

N March 3 months Febr’ March 3 months
FEurope.... tons. 44,040 144,010 485,090 54,610 134,820
U. States.. " 32,235 94,940 26,058 33,176 85,470

Total.. tons. 77,175 238,050 74,148 87,786 220,200

The movement shows an increase of 8.4 °fo for the three months
compared with 1897, and for the month of March an increase of 4 ofqo
compared with the month of February of the current year, buta
falling-ofb equivalent to 12 o/, if compared with that. of last year..

DELIVERIES .
March 1898 3. months Febr' March 1897 3 months
Europe.... tons, 40,190 123,160 40,040 54,610 09,870
U. States.. 7 31,285 00,823 26,0647 27,588 80,058
Total,. tons. 71,4256 213,083 06,687 82,168 179,428

The movement shows an incrense cquivalent to 19 ofo for the three
months compared with 1807, and for the month of Murqh wlone an
inerease of 7,1 9fo compired with February, but a falling off 13 of
compared with the same month last year.

VISTULE SUPPLY ON TIE 15t APRIL -
1896 . 1895 1894

1808 1807

FBuropean markets. . - tons. 191,000 134,200 101,300 88,850 72,550
Smﬁ}‘l:}m? 8 '}‘ronrylel}rnzil. ves ™ 31200 15.240 5,200 ﬁ,9§0 6,765
0 " the Rust, " 1,830 1,180 2,420 3,370 4.400
Turope " .8 Ame " 2,410 2,260 1,530 2,060 2,118
s B om0 S0 oo

. 8. of N. Americr... n 58,120 35, ) 23,
Bt e o Baasilome, UL v eris0 18470 13760 14,770 17,941
to 't the Tast. . " 1,840 1,600 1,120., 1,180 1,412
TU. 8. Amer. " EUrope..y.e.-... ” - — - — 529
’ " 313.180 208.260 145,040 140,300 125.801
” 15470 16,880 - 3.880 8,120 8,041
" 95,590 25,500 8,200 13,530 2,041
*Potal on st April.... ..... .- 864,240 1 250,780. 157,210 162,040 187,778
” » 1st March......... " 367,100 234,310 179,200 157,880 138.007

; ctively, for'thé weelk. ,
Hamburg May options show an adyance of nearly 8.%/o for the
Kly ‘average comipated with last week, and Havré ditto about
0 EE £ B '

-t seems, therefore,:
i‘béen a real rise in prioes,the con

hat independent of New York prices, ;there"
sequence probably.of our:reduc . d

G Lz

Declared sales duriiig the week ‘amounteéd to about 50,000 for Rio
and 107,000 for Santos; in-all 157,000 bags, against an average of
194,250 for the last 4 weeks. . c ,

The B3o Paulo paita for the week was at the rate of 930 reis for
Minas and Rio Janeiro and $935 per kilo for the State of Sio Paulo.

The average quotation-of guias-—was 75 8/4 ofo, making the f. 0. b.
value come out at about 28308 gold for Rio No. 7.and 28361 for Santos
good average, at which rate the value of the cofiee embarked at Rio and
Sunitos' for the week is equivalent to £ 435,285, and the total value of
exports for the crop amount to £ 15,914,703, an average of £ 370,100
per week,

From our owon correpondent, Santos, 28th April, 1898,

** Qur market ruled since the last report, now animated, now
quiet, but prices were higher on each successive market day, one’
excepted.

As the chief'business was done for the United States, we quote as
last time:

New York Types No.3............ 118200 — 123000
"o 108700 — 113500

e e By NG, BT 10$200 — 103800
according lo quality and day of purchage.: No. 7, 8 and 9 are very
little offered and mostly taken to complete Eiropean shipments, com-
manding therefore, special value, Cost and freight prices were more or
less as follows:

3,4,5 7c.to714¢.and5,6,7,.8.9,.6c.to633c.

There was some-demand from Europe, but at prices which were
far below our market value. ‘At 28/8'for good nverage, theré would
be a very large demand, we feel aure, and our stock would be as quickly
and completely exhausted as the Rio Stock was. Very little new
business has been done with those quarters, as exporters still experi-

‘| ence much difficulty in filling their former sales, which were effected

with the idea that the market would fall. Besides there is quite an
uncommon scarcity of goods and regulars, which ma’zes this situation
still more - difficult. Some fancy qualities, especially yellow coffees,
were sold to. Burope at high prices. Peaberries were more neglected,
although . they are cheap and deserve attention. Bowurbons are still
wanted by the States, but are not easy to be got. Hscolka ought to
attract the attention of Rio dealers for shipment to that market as
well as to the north. . Good escolla, not too much broken, can be had
at 78000 to 78500 and inferior qualities at less. '

Nothing definite about imposition of a duty on coffee in the States
can be ascertained here. Via Europe a report was current that no
duty would beimposed. 8o farthishasnot been confirmed here, and
we doubt the report, as coffee seems; the only dutiable article which
remains to meet the interest-ona war loan.-

Fd. DNote. There.are many other resources open to the United
SBtates besides the taxation of coffee, notably tea, wines, spirits and
beer ; besides the income tax which would bring in more than suffi-

j . . . cient, - 'We still hope and trugt that:means will be found to despense
. QoFFEE PRICE GUREENT FOR THE WEEK ENDING APRIL 29th. 189 | with s tax that mustprove 0 injurious to Brazilian interests.
" pescription April 23th | 25tn | 26th | 27en |28 b | 2men [AVeT " MANIFESTS OF COFFEE
Sailed during the week ‘ending 20th April 1898.
. Rio de Janeiro .
. . '03308| 0g6s8| 08504(10$304|105804(108804) 108276
Rio No. 6 per 10 kilos..... { min, nﬁ’?’%a ogsm 98948;109622| 118030 118030/ ... - v
h ) ) MANIFEST RIO
x.  83087| 03300| UM06| 98041|108485,102485| 08832 . :
w NO.T o { mus eaien 9%30&9&532 o e T0ages, ., 2oa2 23rd12elx;ri]l§{:a.mburg Sud Amer. Dm:np. Ges;e]. S. 8. Babitonga, sailed
L s bags
. 83647| 69851| D2055| 93600 103077/108077| 98476 .
w NoeB '% min. 61| 98051 0BIOS, 080 103281108281+ | Qupha Freire anoaHmnburg . of qoggg”
-~ P - Naumann Gepp & Co. . 600
max.  B3357| 8gsi1| B4TIG! 08102) 09682 3| J.- W.-Doane" & Co.: Qi 500
{ min. - BA579) 83047| 83801, DBBB 0973l DSTA|...o | Gteinwender Stoffregen & Co, 250
. . . " L R B . Lomoo| jogia Wille Schmilinsky & 'COC. faseriaenes e 150
af bos for por10 kilos..| .. aen. 108200(103200 108500 : 7 Qdpenhague
O R K veragte.oone. |- 11117 "nga00] g34o0| 08500] 03600| 93700 93900 98583 | (310 Preire Primos. . . o penmague 1,505
. ‘ ° Karl Valais & Co........... ..., 1,500
N. York. perlb. L Rich. Riemer & Co .\ .35 :....... 875
. gpotiaN § :847/8| 67/ 7. Edward Johnston & Co .. 600
o 85805/ ] 887 | Orngtein d.C0: ..o oo perssees 250
565 | 6.00 5. Emprez& Industrial Brazileira..... 250
5.75: |.5.85 X : :
RO ' 7,280
.00} .001:129.75| , 8ailed 23rd April : }
125) : B T CETET IR T ‘bags
> i el ok SBouthern. Ports of coffee
T Zenha Ramos & Co.. 380
L - Emilio de Barros: 100
250 35:50| Bo.29) Su00| 3700|3804 | E. Johnston & Co............. 100
36,00| 36.25] 87.00| 87.50| 87.50 36.63 -

’ "‘"Rédu’c‘éﬁ t6'gold at the average Tate of ethungg'fér the weelt, the Per Brazilian 8. S. Itapoan, sailed 25th April: -
gé quotation. of Rio No. 7 comes out at 29042 gold and BantoS - : : bags
“average at 28001:for’ the week, ad advance. of 5 12 and 5 ofo Northern Ports of coffe

ively, compared with-last week; whilst New York's spot No. 7 | Zenha Ramos & Co.. ... N e R
& of only'1/2.9/c and for Mdyand July options'of 2 o/s and | Mello Lacerdai& Co...i%...... e e d

Total,.,.......

Per B;g.zilép,n S S,:}ﬁ’grnambuco, sailed 25ti; Aprii : o

i

SRS

e

Zenha Ra.mos, &.90: 5.0




‘E: Johnston & Co .
Ornstein & Cai

bags
of coffee
5.005
5,000

S 2,000
'« 2,000

d 1 041

New-York -

;Tex ‘Brazmraw Review. 1%
Per Mess. Maritimes 8. S. ILa Plata, sailed 25th April: . -Per-Lamport &Holt:8.5.: Hmv-‘n:i:-,"»sa-iled 27th -Aprilie o inns
: . . bags : bags
- - Buenos Aires of coffee i New-York of coffee
Norton Megaw & Co., Ltd....oovvviiiiieniieniniinn 213 | Hard Rand & G0 . vvuneneen e reeeiaeeiaeneranennenns 2,300
Sequeira & C0.. oot iiaia e i e 600 | T W. Doane & COuurnrrneemennereeuneanmenemmonaeenanns 1,001
Gustay Trinks & Co..vviiiiiiireenaeraiaiieiiiieinan 500 | Julinn FaugwWibZ. o.oen e e aieeeeiaenaieen, Veves 1,000
T8, AShworth & Co.veerir ittt ienar e eraaiens 43
Ornstein @ G0, et ie et et taie it iear s ras 41 Total.......... 4,301
Montevideo
Lacombe & L6 T 206 Per Lamport & Holt 8.8, Mozart, sailed 27th April:
bags
. Total ......... 1.6069 New-York of coffee
Per Lamp. & Holt S. S. Sallust, sailed 26th April: - b Naumann Gepp. 20,000
) ags Nuumann Ger Co .............................. 20,000
New-York ofcoffee | & Hayn & Co....... 4,131
Arbuckle Brothers......oocviiiiiieniiiivareeioinanaiadd 20,000 Steinwender Stoffree 3 ' 000
Cunha Freire Primos 4,001 | s cehe & Co ° - '940
HnrdRaud&&Oé) ..... 3’88% e, 040
E. Johnston & Co X o T esdaiue
Levering & go. .. 3,888 82,158
Ornstein & Co....... s "
TOCROT & G0« v vvvseornannaeeeararne onn 1,000 8.8 Corduba sailed, 27th April bags
35,001 Havre of coffee
Zerenner Bplow & Co 3,000
Per Charg. Reunis 8. 8. Paranagud, sailed 26th April . g?:ggﬂéh‘:’\‘g; (%Cco)o' - }.zgg
e i A O ¢ P R R R I 5. YA
) Havre of cogﬂ‘ee Goetz Huyn & C,ovvnrninri i 559
1= N
Mello & Frangois........ovvees LR R RERRREE: 500 6,552
Per P. 8. N. Co. 8. 8. Iberia, sailed 27th April: .
. bags AURTRIAN Liovp. S.8. Polluce, AriuL, 20,
Valparaiso o .0 of coffee For Trieste :
Wille Schmilinsky & Co.....0 ¢ R R LEEEI R 100 | heodor Wille aNId €0. . «vnvvusereraeassenrnesreerneananas 5,164
F G. quelm ........................................... 66 Zerfener B}IIO“' & Co. . 4,200
SURALY. .o vvreinnineee LR R R TR TR PR 165 | Karl Valads & 00, . teearerrnesserenuansereeermneroeranes 3,750
: " | Naumann Gepp & Co. Lim................ i, .. 2,750
Total.......... 331 | GOBtz HAYI & 00. ... vrvnreeerrnnnnnnereeesnneeerennnnann 1,750
—_ . T, W, Doane & Cou et it e eeaae e iaiiiaaeananes 1,500
Per Mess. Maritimes 5. 8. Bresil, sailed 27th April: Stemwenger Stoﬂ:regeu L TR 1,250
bags Henry Woeltge & Co. 1,000
. Bordeaux of coffée | Fard Rand & Co.. et 1,000
Karl Valais & Co........ R L LALEE R 500 | NOREACK 85 (0% o+ v v v s - eeenesersarnonnnnnesessearesonnne os 500
Fmpreza Industrial Brazileira. . 250 For Triests, option Fiume:
SUDATY 4 ¢ v cve v emsnenitene st s aneenens s st 16 | B, JOhnSton G6C0. .euneeureensersenenneennenneaannancens 500
. : For Trieste & Option :
Ornstein & Co.. Theodor Wille & Co..vvvvvirinniriiiarienaiiiiainianias 50
p Hard Rand & €0, . .voeiiiueeanecnnerssioseencorneennanns 650
. IEERACEN {it AEE S e QLR . JHor. %’szcs-c
— HEodor WIlle & G0, .« e evene e et e iieeerenereenannas 500
. PEI’AUSt LlodeSPolluce,smledESthAprll e JWDonn(i.&iCo............A 500
- s ~ . bags " e
: : . Trieste of coffee Totql ................................................. 25,764
B Johnston & : 250 8.8. Baron Qlamis, sailed, 27th Abril: " bags

C Rotterdam . of coffee
Naomann Gepp & Co. Ltd. ...ty 10,581
Theodor Wille & Co........ 10,0600
Goetz Hayn, & Co......... 7,750
. Johnston & G0, .oveeieerniinnieenrnrareeensncns 5,000
Kristhe &C 0. .0vvviiieiiieiiieeiaeieaennans ‘. 3,000
Holworthy Ellis & Co. . ovtvtiiiiiiiie i iaeaeennanns 2,750
Karl Valais & Co...oeiniiiiiiiiiiiiiiiiiiiiiirianens 2,500
"Hard RADA & C0.vvviinere i anoieeiitaniaaanaann 1,300
J. W. Doane & Co.... 1,000
NOSSACK & 0. evnen et eneaneeireienasenarienaeasnens 750
Henry Woltje & Co 750
Zerrenner Bulow & Co.oovvvinninnnne, e e 250

Hamburg
Zerrenner Bulow & Co..........vviviniiiiiiiiiiinn 2,000
E. Johnston & Co..uiviiiniiiiiiiiiiiiiiiiiiiiaeennas 1.000
Holworthy . Ellis & Co 500
‘Henry Woltje & Co:..ovvvviiniiiiiiinns Ceeneens eriena 500
HardRand & Co..vviviininnieiariiniiinnanniaaniaaans 250
Krische & Co. ..ottt iiiiieiietrereatiieenaannanns . 250
DIV Total.....vuns 50,131
8.8, '.Porto Alegre sailed, 27th Abril: ’ :
" bags
Rotterdam of coffee
Nauma.nn Gepp & Co. Litd..ovviivmnineiiiiiiaaieiaa.s 8.250
Theodor Wille & Co 750
NossaCk & 0. .. viinrineirenrrenneiaaneoaaeaneanannns 250
Hard Rand & Co....iiiiiiiiiiiiinesaserareeeneraannes 250
Ed. van Leckwyck 136
E. Johnston & Co..convreriiiiiiiiiiiiiserenniraniannnes 4,250
Theodor Wille & Co 2,000
Rris0he & C0itesvirausieeiaineeessviorssrsssoneersnanns 1,500
Henry Woltje. & L+ T 800
Nossack & Coivvivevnnnnns 750
Nu.umann Gepp & Co. Ltd. 5{)3?
R S 14,438
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Summary of forementioned Manifests for the Week Ending SHIPPING ARRIVALS AT THE PORT OF SANTOS FOR THE WEEK
April 2gth, 18g8. ENDING APRIL 25h 1898,
N U. STATES EUROPE COASTWISE CAPE TOTAL ToN
¥ - A . . " . DATE NAME FLAG DE PTION .
: From Rio de Janeiro. 35,001 10,740 3,173 6,000 54,916 A SCRIFTION | yauE
¢ P Bantos. ... 68,364 101,815 66U — 170,639
; - AFR. ‘;’{ lC;'_unlnaha;a ’ Brazilinn 5. 8.
. . O aps 9 ann 5 = . Qon mES 21| Eastern Prince British do
; Botho..vvvieeanne L. 1088650 112,355 3,835 (.000 225,355 Sal Cupitaeribe Tirazilinn qo
22| Buclid dn do
. — e 22| Biela British do
— 231 Iris Hraziinn da
i - ! ‘54 ?’?ummll.;llnim 3-1 do
; | . fs% 2| Planetn a do
g]’lt;‘p{ i g g}ElUS. - 25! Augusto Leal do do
261 Ayinoré do do
| 26| t7arrick Rritish do
SHIPPING ARBIVALS AT TIIE PORT OF 1I0 FOR THE WWEEK ENDING f_;li ;[\‘(m'm[muliu Rrazilian do
. } Q7L Warthury Germnen do
b MAY 18ty 1584, 27] Paranagnd Prench do
I S e 28] 5'117-111:410"1(1&»:2 Germ ;lm do
- T PR AL (3 Brilish do
DATE NAME FLAG ~; m:ﬁz:mt-'nnm\ ;::‘, WIHERE FROM 3Hi’?r rge V. Fordan I.\mcri«:un ‘Ln:zvr
| - .
”,\p"_ 79.— iinho ‘is.S. ! Tiver Plate TESSELS CLEARED FROM T, - S g
/ . 2.;_ Thmngola ‘ do | ?] Joio da Barrn B L TARE 0 TIHE PURT OF SANTOS DULRING THE WEEK
A Delle do G Insgow . . ;
i E:} ;;f,il,,'ellz Brazitian | do e o | Montevideo ENDING APRIL 25k,
. a6l Polluce Austrinn v odo Doeee... (Sntos |
S el ,llrilt.\h Barkentine | 204 }|‘urnxlu;dhm —— — =
el Sergiy 7t Burgue . 5 Hnjuhy . . -
;‘Ije‘fjl!""”!/””"”’ ::;’."l’iillll"" e I H I‘;'vj,.,ll.]‘,(,,,l DATE NAME - FLAG neseuiprion | 0N pisnmaTion
a7 Ligvia o do L [Valparatso B -
{ o7l fresil Freneh do S| Liv Platn
a7! Itapemirin Brazillan do [ Viearia Arn., 23 Quanabara [ienzitinn S. 5. 170  Lingrunn
o7l dymord do do JPorto Alegra 4\ Iris do 1%} 80| Montevideo
ori Hellona Tritizh do . |Snntos 24| Llaneta dn ido #87|Rio de Javeiro
; o7l Tea Swedish Burkentine I1ha Grande 24! Minko British do 2.166) Antwerp
B ag| Castanos ritish S. 8. Cardilf 241 Leburna Norwegian Barque Barbudos
opl Alexandria Brazilinn do Araenjd 95| Polluce Austrian 5. 8. 1.286|Vricste
ag! Itapacy do gn lr’ﬁ)rtp ;\le]:‘i'g ' 2’2 g}lasurzt-]’rinze 1irlt§sh 30 1.378|New York
it 2 do - do Morianopolis a5t Mozar do o 1.220 do
';',_g g’,g;}o Alegre Gorman do Suntos 25| Bellonu s do Barque Rio de Janeiro
agl Doris . American Buarkentin Baltimors 25| Horroa do 8. 8. 1.042|New Yorl
23 Glinet Norweginn |{Barque 380l Humbury 28| Raron Glamis da do 1.656|Hamburg
59| Kafir Prince Rritish S.lS. . 2_4 Il:hllndc]phiu gg ,Idug;zstt;[Leal ’grnzi]inn go 229| Rio de Jaueiro
; a9i Tiger 0 do .174| Ranpgoon Porto Alegre 3 ET ML o 1.568{ Hamhurg
aq Te{t‘lreil-ilzha Brazilinn 30 ‘5’,2.-4 «i,‘tldjn(}‘c do Prado gg éyn&m&é ¥ruzg}iuu (én 81|Rio de Janciro
a ng. Leul do o Lajnl 2 ordoba Frendh 0 1.685(Invre
: m)o ‘;i‘zgralnﬂé'lamis British do 1.5 Snntn.! 27| Normandia Brazilisn do 305 Riltxv jlu Juneiroe
: agl Pinto Brazilinn do 299|S. Joilo dus Barrn . .
: B0l Wlephante do Schooner 333|Itabaponnn
{ 20 Amenaid and Aelia do do 20{Barra de 5. JoRo -
4 20! X, 8. d' Assumpgito r%o ?13 gj Cnb&'OFrm REW LINE OF STEAMSHIPS, — Scheme for the further development
4 g g’o%{z’:)ﬂcmn :1?, i do of United States trade in South America. According to a Valparaiso !
¢ 20 Pinko T l}u I}O :1]0 con‘espon}(’lent, a n;:lw line of steamships lias been established to run
¢ 20! Sultdo do da 0 between Philadelphia and the ports of the Pacific. The first steamer
¥ : 9 g J .8, .. t : 3 A ‘ :
L oimbro }iz}g{;}; 5.5 : |Seuthympton the * Ohio, " left in the middle of January last. . ’
¢ 20l Frede British do | River Plute L The new. company will trade under the title of the States Steam-
30{ Manitoba - d'(}i gg . .- CMS‘?““M ships Company, and has been organised under the laws of th State of
: ;xg %%::y Ng:\"“ é‘i‘.‘m i 3|Snantos New Jersey, with'a 'capital ‘of ‘§7,000—which seems extremely small
; 30| Guaratiba Brazilian | do Angrn - for such a programme—the president of the company being Mr. Char-
20| Gargod . . do -~ - |Schooner iinrradu 8. Joio | leg Cramp, head of the famed Cramp Shipbuilding Yard, of Phila-
30| Pedro Monteiro do - do Macnhé i i i B2 y
30[atina do do 6 delphia. ‘The steamships already acquired by the company are “Ohio,”
50| Tenoedor do do do v Indinna, " *Ilinois,” ** Conemaugh,’ and ** Penngylvania.”
30| 7niciador do do o These vessels are intended to navigate the Pacific from San Fran-
i 80| Activo IT doi: : do Cabo Frio A by A :
| 30| Dantas do do do | gisco to Alasla; but if they receive sufficient support some of thém
’ 30| Prarous S de - do do_ { will run between Buenos Ayres; Santos, Rio de Juneiro, Pernambuco,
| Mav  1|dguitaine . Ew"?h,m . S;IOS- T 1“,‘3{93}]‘0:‘. Para. and Philadelphia or New York.
% {;; o T,('::“’_}“i!‘:m;:i o 125 Mml;)mvideh . -+ The scheme; like t_hut of the Internationul Banlk. to which refe-
antelmo Braziline - - - -do- 81-Pernambuco rence was made in our issue of Wednesday, is obviously a part of the
1| Suntelmo d ’ N FReH cay, 1 y&D
1| Normandia . [ G A 205 Suntos new campaign for -commercial supremacy in South America which

- T : ig being opened by the United States. .

SSELS CLEARED FROM THE& PORT OF RIO DURING TITH WEEK —_—

: o ANDING MAT 18t ' R The divéctors of the Italian . Stéam Navigation Campany La
B s Atk A “oe 7 0 | 'Veloce propose (1) not to reduce the capital, (2) to absorb all the

‘ = - = —— reserves for working off’ as much as possible from the deficit of nearly
: “paTE NAME . FLAG srscntrmion| 19N | prsmvarion | 3,000,000 lire, and (3) to carry forward to the new account a balance
: : . to the bad of 618,000 lire.
i T 0 . . . _— ,
I gg gﬁ';ﬂ}r urlgf‘h S. 8. s 2(:\“:11{;::; oton The war with Cuba is booming the shipping trade, if it does no-
S5 La-Plate: - - - |Fronch - (| River Plhte thing else, as will be seén' by the following extract from Fairplay. !
o5 Pernambuco .- |Drazilian ... {[Mungos = 2| ¢ % As soon as the office was opened here this week for the enrol-
: %g §52€;‘;’3”"‘ ) . 3§ . : gf’tr'ég‘i‘\’]“;n‘m( ment and inspection of merchant vessels for Governmentservice, there
58 Wartburg - - |Germun Santos® 1'was u rush to-offer: everything, from the big American mail liners to
28 Ipyranga - . . i, [Rrazilian do | yachts, pilot-boats, and tow-boats. ' Prices have been agreed gn for
ﬁ%"f{‘fﬂéﬁ”"‘i };g;ﬁg{} : Livgr"’—,m] nearly a hundreed craft of various: styles; I am told. “No putchase
ST i French Bordenux - | thus far has been effected outright except for the British-builf steam
gi|Toeria . ... [British Valparaiso {‘yacht Mayfiooer, which was the last yacht to be admitted to Ameri-
L :g %‘gzxgnm e B‘““ﬁ},’ au. ! | . “can registry before the fiew'1dw’ Prohibiting foreign-built yachts, to
pEn e e |German : “fiyithe U: S. flag came into effect: -She is' iow it the Brooklyn Navy
112718, Jodo da Barr Brazilianiai | d “yard to be transformed into a torpedo-bont destroyer. The price paid
gglv(a‘lrl;:ﬁz S i‘;:ftt‘r,gluuem 150 ouiar ""~'éi’él~’11‘;runt is said to be $500,000. - The Amgrlcan yacht builders are rather angry
' 98 Adolf. Tiedeman . |Norwegian. .|Rurque. . - 1.184iBurhadoes - that this p\{r’Chase,_thuld bave'been made and no .product of their
-08 Lapa Brazilisn Schoaner 30|Cn\\n Frin. ! vards selected. ” 7+ 77 g R 2 . B
20" Barron Glamia " [British |8, 8. -1.558/ Rogterdim - R .
2{)‘[1’&1!&110 S | Brasilian -] -do - R Y iVietorin . . N
w';‘gelllena R grit’rsh N .u.do R ﬁé«%untn’r;' - i FREIGHT REPORTS }
- 99" Splgram vorweginn | [Barque H wpe Town . . . IR ) - .
- Po,.y,@ Alegre’ G| gl . S Hambure ., BUENOs ArrEs. — This market eontinued Aull up. to the 23d . April
30 Beliona . (British ] odo New. York |, .and rates low, a rise being shortly expected as soon: as some. of: vhe
Toe IO B SN lo, ot |heavy spot tonpage isdisposed of. . . R L
] kit Tt T SR DS T e RO ER R CHARTERS since last advices are i— S.8.  Freda, prompt, toload :
bro T R i I ] | |vhent 1 Buenos Aires at Rosario for Rio, 88 oo 00 0
. ’ & 8. 8L i ; . P
. } ﬁi;lf-]"r() AR l!:‘mzﬂunr : do- - Y — April. (';h 5.8 Mq_lv_:maaAfloanuer\O&Alremml.ﬁ_x
' “1: Hatsbur Gemonn | de Lt tons bran, 25 casls tallow for Santa Catharina,and 75 -
1 %’!Il‘rﬁ; L ish gl)\_:‘qu . - ; - ) A OV
1| Foiést Kin 0t ship ; oy ; s R
1} Portinho ., [Brazilinn Schooner 04| Macnhé . 100 bags bran, 100 bales .
.. 118:.Jeda . . Ap3a®f o do 43 do P
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@s rvice, 11G'bales Xarque, 100 casks tallow for Maranhfio; and 1,000
yags Hour, 50 ‘¢asks tallow, and 718 bales Xargue for Parahyba.
{97 A pril 156h from Rosurio bg. Emily Roeyton for Rio with 7,936 bales
hay.o '
3’) April 19 from Rosario, bq. Safir with 9,832 bules hales hay for Rio.
Veissels loading in Rosario.
288, Cita for Santos.
-+ Bg. Kremlin for Rio.
Bq: Belvedere ditto.
Bq. Carl Piki ditto.
The English Freight Murkets, — “‘Labour troubles” says Fagrplay
ahave come once more to disturb the equanimity of the markets,
Most if not all the collierics in South Wales are now idle employing
100,000 men. - ’ ' .
‘Should the stoppage continne any time a considerable advance in
homeward freights must take place, and indeed iu freights generally,
for no- doubt a largé amount of tonnage will be tied upin Wales
thus bfinging about'a corresponding “shortage: in/other divectionsy
Thn wgnin; coal'being ‘uébtainiblé from

thus entailing extra steaming and waiting for tips etc, all this means

loss of time, &nd conscquent pro rata reduction in the available |

supply of tonnage. :

~oCloal. - The arrivals of -coal at Santos during the month of April |

were as [ollows : : .
April  5th, Westmarland, lor the Sio Panlo Gus Co. with gag Conl:
T 10th. Blmzlg/[mﬂz, for the Mogyana Co., with 2;850: Tons. of
sardifl, - : )

" 12th. Dorderer, for the Cia. das Docas, with 4,100 Tons Cardifl. |
13th. Lynroven, for the Sito. Paulo Ry. Co., with 8,200 Tons

"

i <Carxadift. .

" Lattestindvices state that.the coal strike continues with little hope |
of arrangement and. tay last two or'three months-yet. - If so, there is |

likely to be 4 rise here in the price of firewood !

. . The British 8.'S.. Cumeria chartered by Messrs. Lamport & Holt
to lond, coflee for New York, ran ashore betweenithe ITha-das Cobrus
and Ilha Fiseal when leaving the port on Saturday 29th. -

Mhe. United States first: class Bﬂ.tﬂe:ShiP Oregon anchored in the |

150_11, on Saturday afternoon, at 3 p.m., and the gunboat Marielta at
7 p.m.; both are expected to lenve convoying the Nictheroy on Tues-
day: morning. ’

... The . Spanish’ torpedo- boat,” the ZTemerario is likewise hourly

expected, :

" The s, S. Uumm'id, that wusla.gmuhd in the bay, got off and |

cleared for, New York yesterday, 2nd.., . ;.
. RIVER PrLATE PRODUCE MARKETS.  ‘‘The

export ; .at’i Villp* Costitucion$10.50- has‘been’ paid-'for Rio; and in
Rosurio:$10.30 to:10.50. | Maize-has improved; several’ sales for Mayy
Juneiand ~July - having been' fixedint '‘$4.00 per-100" kilos. 'Linseed is
firm at $9.75 on lighters™ir.r o wuidoi Lo i
. Shipments of ccreals amounted to 1,005 tons for the weelk, bring
ing the amountup to 27,225 tons_for the year, and only 10 tons of
maize for the week, and total of 2,065 tons for the year.

v Lhe killings in. the, saladerps . o, April 15th have been as fol-

| a8,

' Buenos Aires......... 82,600 222,700 153,800 220,000

3061007 411,800 357,300 406,900
. 170,300 ,..225,700 -200,800.. 245,500

210,000, 220,000 136,000 120,000

Cuees e - 826,000.1,080,200 847,900 993,300

to.Cu and’ 1096 to-Brazil. Three vessels are loading 1081 tons
zpméntb for '
o5 er. 8.8

)

any.

' AYERAGE PRICES, VALUES, dC

-0F. The Review of the River Plate
ATRES, . Lt R

1897

Sp B ! ! 00 o
~Linseed, . per-100; kilos ) 9. 0.80
Wool (cross), per 10 ' . '
. Wool (fine),- per. T07]

:Dry-ox-hides;: ppr il
ides; per’
des, - each.

sl T

138, 0d.

theweek comprised ohly 9 steers; 248 weﬂxers;;

[iobta

TWales® Gwiers “will have o |
run_their boats to the ficarest-port where bunkers arc obtainable

ice of wheat, in conse-{ "
quence‘of the war news, has”, sanys Zhe Review of the River Plate, |
“Yhéer stiffening throughout the week,  arfrivils being limited in ex- |
pectation of ' rise:” Special spot wheat ' is ' quoted at $12,00; stuperior |
11.70 t0 11.80. Some Uruguny wheat has leteched $4.00 gold for |

']_Z‘he. epr’i-ts‘of 'a'arjim dur,ingwthe‘ﬁrst 15 days of April were 954"

700,000L.: in, payment

S8io Pavro Propuce Mirker Rerorrt, 28 April 1898.— Up to
the declaration of the war between the United States and Spain, the
Marlket here continued dull, but immadiately on receipt of the con-
firmation of the news this market showed great agitation, prices im-
mediutely started to rise specially in American producea, und during
the last few days quite a large business has been transacted.

Lard & Bacon marvket remains firm with a continued upward t. o-
deney; Choige Lard & Choice Bucon are quoted at 1410 & 0% respec-
tively c.i.f. Bantos showing a considerable rise during the last fortni-
eht. Stocks in first hands are limited and we hear of the sale ol about
£.000 barrels of Invd which are now on the way to Hautos.

Herozene. Owing to the small stock & small shipments on the way
sales have been effeeted on spot here at Rs. 158000 per ease but at
whicl price now holder's vefuse to sell. Latest guotations received to
day from New-York 4/4 to 4[5 ¢.i.f.—Santos per steamer.

Flowr. Inhuve 1o advise much higher prices during the Iast few
~days on account of dealers laying in stocks for any eventualities thant

may, 9Ceur. . o ; i FE )
T Arkivals Trom at ain’ insignificant in_proportion to'the
goisumption, and any small quantities are on the way. Latest guota-
tiolis from New-York 20% per barrel c.i.f. Santos.

Liverpool flowr, is quoted at 13/6 c.i.l. Santos, market steady,
. Stocks on spot being small,
ice. Rangoon (uew crap) is gnoted at 10/3 per sncl. c.i.f. Santos
S far arrival sbout the: middle of May. Latest quotalions an spol here
- Rs. 238000 per suck, Market Steady.
8Xx0 Pavro Cunnint Prrcus, 28 th April, 1868,

5 $220  kilo.
Rice, Carglina (new) e 23%000 sak.

L . 358000

28$000  ,,

'e ( 308000 ,,

. ' Progresso . weva.. 2B8%000
Petroleum. ...oovvvuugesonannnns 155000 p. case.
Bacon P. T. Grorge. 2$200 p. kilo.

,»  National.. 18600

Lard P. T. Georg 383000 1. barrel,

Cotton Seed oil..........oooe. 2108000 p. quartola.
Sugar Redondo...veeeienneno-. 208000 p. sack.
Y Muscavo....ooiaiiienl 23%000 =
., White....ovvinniinnaa 338000 T
., Crystal...... .... 883000 v
Matches “Jonkoping”™.......... 828000 p. tin.
. Cia. Industrial cee 30%000 '
" Cruzeiro. ... coeeienes 37%000 .
Muize Yellow....oooernenninn.s 138000 p. sack.

n..  White,

vonp b

eias.. 0000 .

Railway Hews and Entevprise.

. rmorormi¥A RATLwAY. The first ordinary (statutory) general
meeting of the Leapoldina Railway Company; Limited, was held on
Tuesday at Winchester’ House, O0ld Broad-stveet, E. C.; Mr. E.
HERDMARN (chairman of the company) presiding.
et e CHATRMAN Said—It is unnecessary to explain fully what led
o formation of tlils company,: whosd “statutory. meeting we' are
g to-da y, and ‘whose prosperity wo may hope herealter to wit-
nosstbutit may be mentioned that is arises ont of negotiations invol-
ving heavy sacrifices both to the English and Brazilian bondholders.
A commitlee representing the various classes of holders of bunds
{saucd in this market was formed s0 long ago as 1802, and did good
The aventnal cessation altogether of the payment of interest
2'this committee to greater activity, and about September,
1896, a8 the result ‘of mature deliberation, it wus” decided that it was
the best dourse to nominate persons tu negotiate in Rio de Janeiro
with the dirvectors of the old Leopoldina Company, and the bond and

. |isharcholders. there, for reconstituting the Company on a firm basis

s tegards capital and other conditions. The amount of loans of the
London iséues of the Lieopoldina and: component companies outstan-
dilig wis 5.855,8000., and the greater part of a Rio issuc was also in
ciroulation‘hiers, so that the total of the issues under the protection of
{lie Bondholders” Committee was 6,319,2001. A meeting of bondhol-
ars held in London on Ap¥il 22nd-last rutified d proposal which had
jeil the ‘upproval of the - directors and shareholders of the old
:compiny, and also of tlie London committee. The result under the
i scheme then propounded was that the loans mentioned before were
| written down to 4,016,190, or ‘a Teduction of 2,303,0002. besides ol

'Y overdue interest. The outstanding bonds in Rio de Janeiro for a

;very-large nominal ‘amotnt, - say 7,500,000{. at par of exchange (or

“ i nearly 2,500,0000. at 0d. per mil). were cut ‘down to 1,087,000/. There-

ifore, as T said beforé, great sacrifices were submitted to on both sides.
In addition, we agreed with the shareholders in the old company,
whose capital represented nomir_}ally aver 4,000.000l..n1. 9d. exchange, to
iy them:l0sper ‘share, oF 275,000.. - No doubt this capitul had been

ns Ably. “watered,’”” but, in'any case, the shareholders had rights
‘1 Wo found it prudenttorecognise. Add tothis an amount pay-
able 16 the German. Bank under a mortgage on one of the linesof
05, 0002. and. we haven:total of nearly 5,5000.000¢., being the capital
#{he new company. ~ To'the bond and sharcholders and to the Ger-

-{ man Bank we issu¢ shares at parin the new company, so that the
"' whole capital consists in-alloiments Li) the bondholders and sharehol-

dersyi Yourjcompany; has dsgued 4 per-cent. debenture stock. for
. adebh. of 't Id company to the Bancoda

,‘,II,%S)@;KQQ Tor the payment of the floating debt,
Wil bé'necessary to make further issues ip

R publich andifixt
&o, of the company.
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order to carry out certain important repairs and provide new rolling
stoclk, &c., so that we anticipate that the total issue of debentures
may eventually amount to 2,000,000¢. in all, but issued gradually, and
only as required. At this stage it may interest you to follow me
through a short statement of the negotiations which resulted in the
_agreement I have referred to. By anopportune publication of certain
decrecs by the Government relative of the procedure in the case of
liguidations of companies it became possible to obtain the opening of
the failure upon my petition as representative of the bondholders,
which had been held in reserve, on August 24th last, after a delay of
wearly five months from the date of the first petition. The Banco da
Repnblica and myself were appointed syndicos, or liquidators and
placed in possession of the property on August 30th. Until after the
opening of the failure we could not consult the Brazilian bondhol-
ders, which we did on November 16th, when we had a more than
sufficient majority to comply with the taw requiring a two-thirds
majority. From the opening of the tailure on August 24th to Decem-
ber 11th, when the syndicos handed over the whole estate to the
direct representatives of the creditors, and when they in turn trans-
ferred it to the representatives of the compuny on January 21st, therg
was no hitch, and the time occupied by the liquidation proper was
really moderate in the case of a compiny of this 1m.p_ottance.. We
have appointed a local committee of gentlemen of position a‘nd influ-
ence to direct our affairs in Brazil, in accordance with the instructi-
ons that may be sent out by the board from time to time. The chair-
man of this committee is the Bariia do. Rosario, already favourable
known by some present, a8 he resided in London for seve'ml years
We have an efficient weneral manager, and _he wxl[ .be provided ww}\
skilled assistants from this country in certain positions. The Braszi-
linn staff includes cngineers and others of tried ability. We are
accustomed to say of & country thut it has great resources, and t_lns is
true of Brazil in nn eminent degree. Its productive soil and mineral
wenlth are guarantees for the future, It is passing through a crisis,
and I may suy that I respectfully sympathise with the present admi-
nistration in its earnest efforts to meet the difficulties of the situation.
It is precisely because of the climatic advantages of Brazil that the
principal difficulty has arisen. This is the’ phenomenal fall in the
price of coffee, which is the chief article of production. IHigh prices
hava led to over-cultivasion of coffee, and the necessary result of that
is low prices. How low may be judged from the fact that in New
York the present priceis 3 1]20. for the same grade as, a little over
two years since, wos worth 18¢. a pound. There are signs that good
+iil come out of this crisis by leading to the production of a varicty
of articles now imported, yet for the productlon of which the soil is
perfectly adapbed. This will operate in two ways—it will benefit the
producér and the local consumer, and it will have its effect upon
exghange by preventing the export of gold to pay for commodlties
introduced from other countries. From the point of view of the
railway a large production of coffee is no evil ; but on the other hand,
any falling off by the adoption fo another policy will  be oompanimn-
od_ for by the ransport of cereals, which will talee the place
of coffee. By such meassures and the reduction of the surplus s}lpplxeg,
prices of cotfee must again rise, and prosperity return to Brasil. Asit
is, it ig generally understood that present prices are unremunerative
in all the producing countries. The abnorr’nal nnprecedented low rate
of exchange ig, no doubt, inall our mluds. This company, for the pres-
ent, will be compensated for any apparent loss in sterling revenue, for
you are aware that we shall have to undertake works in Brazil, . an
the low rate of exchange-is favourable to placing. money tk}g:e. T_he
+very important &nd we are alive to the necessity
Our tarifis-are: in the- currency, of the country
to depreciation. The depreeiation does not
as we have very few sterling salaries to
coals that we have to import, whilst the
fference in exchange is-met at.

question is, however,
- for facing it squarely.
and subject, therefore,
seriously affect our expenses,
meet; it operates againt.us-in :
pay-sheets remain unaltered. The di
the River Plate by a
In Brazil this princip
applied to this c%mpuny does not extepd belpw 10d. )
ever, quite modern precedents for its pomg furt‘:her gxtsnded 80
as to make up theloss,.and we are working to obtain thls'fa.vour for
our.company; to aceount for our not yet having optnxned 11;,‘11'.. mugt
be remembered that this.company. was only officially recognised in
Brazil since January =
enable-us to approach the authorities. For the same reason we have
not:yet been able to obain the performance of the promises we have
for.the confirmation of the various ‘and numerous concessions granted
to.the old company, and for the unification of them as to duration,
The pg‘opensity,
Jence’ is‘necessar . ever,
being prooeded'vsi’ri\;h, and with the best prospects. Two of the lines

incorporated:in:.the Leopoldina are inlitigation. One is the Carangols,
with 188 kilometres, or: 104 miles, and the other is the Juiz de Féra,
with 67 kilometres, -or 41 miles. In both cases a judicial sale was
ordered by looal courts, and the sale made; but being embargoed by

sliding soale, so.-as to maintain a_sterling rate §
le is.also in operation. At present thescale as |
There are, how- |

21st, until- which -date we ‘had no- status to |

in those countries is not to undue activity, and pat- |
‘to'success:in the ‘negotiations. They. are, howaever, |

‘been  organized. at
.Spee with the Brazilian Government for the lease of the

the company, they do not take effect pending our appeal. - As in th
case of .the Carangola, the Government luv;yer haIstintervened, ang
Wwe are in possession of the line, our lawyers are  perfectly confident
of our appeal being successful. In the case of the Juiz de Féra the
Jocal bondholders are in possession, as they have been for thelast six-
teen montks, but in this case also we have the same assurance of suec-
cess, the law clearly binding the bondholders of theline to the arran-
gement sanctioned by a majority of she general body of bondholders.
Weare advised that our positionis impregnable. There are some legal
actions brought againt us by bondholders to annul the settlemeut,u&s
was only to be expected in the case of.a body of bondholders with
nterests so varied, but they are futile, because the low is againt
them. Now regarding the future of the Leopoldina, I shall give
yon presently figures bearing upon the working of the company
for the last two years, and also recent returns of revenue. This not
being an experimental, but an established going ooncern, working
in zones well cultivated and fairly populous, it has all the elements
of prosperity. We are hopeful of effecting material economies in
working expenses, and by good administration and improved facil-
ities. to improve our receipts. Your directors. will give all. their
attention to your interests, and have a Teasonable expectation of
being able to give yon a good account of this first year's work. I feel
that on behalf of Mr. Hime and myself I ought to ncknowledge, as I
do most heartily, the kind contidence in us shown by the bondhold-
ers’ committee, by which our hands were mulerially strengtliened in
our negotintions. e

Mr. Harrison HopesoN, recently rcturned from an inspection
of the rallway, said—As you are no doubt aware, the line itgelf hus
been allowed to run down, and there are many things to be done
with regard to renewing and repairing the permanent way before
the line can be worked to the best advantage, although I must say
that I found things in u better state than I expected to find them.
The rolling stock generally, with the exception of the engines, is in
a very poor condition, and this to some great extent will account
for the heavy working expenses of -the line. The traffic accommo-
dation, although very inadequate at Rio and in the vicinity— that
ig, Nichteroy and Maua, at all the roadside and other terminal sta-
tions, is quite sufficient for the requirements of the service for some
time to come. It is the intention of the directors to lose mno time
in doing all they can to have the line, rolling stock, &c., improved
and 1 feel sure that when.once this is done there will be a saving
in working expenses of between 50,000 I and 60,000 1. a year. Spea-
king generally, I believe we possess a property which should show
very good results in the future. To carry out the improvements
considered desirable, on a line 1,300 miles long, will take time, and
so it is not this year, nor the next, that we can hope to witness the
best results of which the undertaking is capable.

A SHAREHOLDER asked if there was any chance of a dividend in

‘the near future.

The CHAIRMAN said that was a difficult question to answer, but
he believed they would have a dividend this year, though it might
be o small one. .

On the motion of Mr.. CHARLES BumT, seconded by Mr. ALEXAN-
pER HENDERSON, a vote of thanks was passed to the chairman and
Mr. Hime for the manner in which they had conducted the business
of the company, and the meeting then terminated. b

The directors of the Rio Claro Sfio Paulo Railway recomiend a
final dividend of 7 per cent for the half-year, making, with the
interim dividend previously paid, 14 per cent. for the year. _

The directors of the Great Western of Brazil Railway Company,
Limited, have decided to recommend a final dividend of 2 per cent,
on the share capital on the company, making with the interim dividend
of 1 3% per cent. already paid, 3 1 per cent. for the year 1897.

The Bahia to Sio Francisco Railway Companj’ has distributed a
dividend for the last half year at the rate of 5 per cenf, per annum.

A Coli any called thé Aniziliaire de chemina de fer au Bresil, has
e Brussels to take over the contract of M. Alphonse
Porto Alegre
way. The capital i8 4.000.000 frs., and has been

and Uruguayana rail ] : 1
&by banks at Brussels, Paris and Frankfort.

subsecribed by several
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HE PACIFIC STEAM

NAVIGATION Co. Ld.
Agents Wilson Sons &iCo.
Santos.¥—

Ria do Gammereio

P. O. Box 61.

Betmarco & Co. Agents.
Rua do General Cmnrn, 86

Post Office Box, 181,
Telegraphic Address, Princeline.

PRINCE LINE

Santos.s—

(CRAHGEURS REUNIS Rva 15 de Novembro, 75.
Agent G. DESAUVLNEE

Santos.%— P. O. Box 55

LA VELOCE

Agents Schmmidt & Trost.

Santos.¥— P. 0. Box 44,

Rua de 8o, Antonio, 48,

OYAL MAIL STEAM
PACKET COMPANY
Agents Holworthy Ellis & Co.
Santos.+—

Ruz de Sto. Antenio

P. O. Box 21.

Agents Karl YVa ais & Co.
Rua l5 de Novembro, 17.

-P. O. Box
Santos.s—

OCIETE' GENERALE

DE TRANSPORTS
MARITIMES A VAPEUR
DE MARSEILLES.

‘PONZIO & Co. Undertake remittances to
Portugal, Spain, Italy,
Austria, Turkey.

Rua 15 de Novembro, 79.

Money Chungers.

Santos.3—

J F. LOBO & CO.
. STEVEDORES

No. 1.4, RUA SAO PEDRO, — RIO DE JANEIRO.
Undertake the discharge and loading of Steamers and Sailing vessels.
STEAM LAUNCHES, LIGHTERS, TUGS, ETC.

The launch * Martha ™" fitted with steam pump capable of discharging at the rate
-of 1,000 litres per minute ready at a moment’s notice.

Joao Briccola & C“‘.

Rua Quinze de Novembro, 30 — Sao Paulo.

Casa Bancaria e Importagao. Agéntes Geraes no
Estado de Sao Paulo, da Navigazione Generale Tta-
liana, Societd Reunite Florio Rubbattino.

Camxa po CorrEero 302.
" Enderego Telegraphico, ‘ BRICCOLA "’
‘ Sdo Paulo.

GAMILLO CRESTR % G.

Rio, Santos and SHo Paulo

CASA BANCARIA E CAMBISTA

" DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIAN L

Santos, 41, Praga da Republica—Caixa. de Correio, 191

" 850 Paulo, 48; Rua Sio Berito—Caixa do Cerreéie, 53. |

“Enderego Telegraphwo Santos & S. Paulo——CRESTA
Rm-———BANCA.MBIO

EDWARD W. WYSARD
T8, RUE BOM RETIRD, 78 $AO PAULD

American and Argentine Produce on Consignments and
Commission k
Caixa (P. O. B) 441, S. PAULO
Telegraphic address.—WISARD

Nazarern VELASCO & C.
MONEY CHANGERS

Importers of Sewing Machines, Bicycles, Cotton, Thread, et

P. O Box 150 Sao Paulo
Telegraphic Adress: VELASCO '

Codes Used: A.B.C. & A. I °

RUR CORONEL MOREIRA CEZAR 33 B

SAO PAULO

OSWALD EVANS

Importer of Plows and Bicycles
N. 55 €, Rua Direita
Post Office Box n. 527. Teleg. Address, “Evans.”

F_F. GOULART
TOW BOAT AND STEAM SHIP OWNER

10, RUA XAVIER DA SILVA,
€ i -

SANTOS.
The strong and powerful Tow Bonts “Y imugu ", *‘Rapido ' and * Altivo'
always rendy for service inside und outside harba: Holst signal R of the Inter-

national Code. Fair terms may be arranged w n.h Cnplulu uu’bonrd or at the Officer.

Fresh Water supplied.

Teleg. Address: “ GOULART ” SANTOS.
P.0O. Box 1786.

JOAO DIDIER & Co.

55, RUA 15.DE NOVENBRO, 55 Q\f?’

@5@ ea

Gompleto Sortimento

S.PAUITO.

8o se vende a dinheiro Q\:\(?y
¥ y
/\_6 ROUPA BRANCA

&B' PARA HOMENS E MENINOS

PRECO FIXO

PABRIGA STEARIGR “DUMONT"

AVENIDA INTENDENCIA, S. Paulo

Manufacturers of Stearine Candles by the latest
process. Also of the well known

“SABAO OLEINA,,

WARRANTED PURE

Ofﬁces: Rua das Quitanda IN. 2

L O, Box 389 Teleg. address “MONT .
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BEAYER & LAURIERE

Despatching Agents.
Santos.

Rua Visconde de Vergueiro, 1.
P. O. Box, 111.

Sworn Ship Broker.
9, Rua General Camara, 2

LUIZ CAMPOS

RIO DE JANEIRO

WOLF & (o, Watch and Clockmalkers
Chronometers cavefully adjusted.
Santos. Rua 15 de Novembro, 28.

SWORN SIIT¥ BROKER

WM R McNIVEN
60, RUA 1.° DE MARCO, 60

RIO DE JANEIRO

ALFREDO M ALEVOLTIL,

Commercial Agent and Representative of Foreign Houses

Undertakes the purchase or sale of goods on commission

Dire;et telephone service with SANTOS,
Office : RUA LIBERO BADARO n. 14
Address‘—P. 0O Box, 400.

Telegrams—MALEVOLTI-SAQO PAULO.

WILSON, SONS & Co. La. 13, Rua do Rosario.
P. O. B;).\'. 523,

Sio Paulo.%—

Tel. Address “ANGLICUS.”

[ EReO0L BRAZIL & RIVER PLATE STEAMERS.

Agoents, . 8, Hampshire & Co.

Rua 15 de Novembro.
P. 0. Box. 10.

Santos.

NAYIGAZIONE GENERALE ITALIANA.

Agents, A. ¥iorita & Co.
Santos.

ORDDEUTSCHER LLOYD, BREMEN.

Agents, Zereaner Bulow & Co.

Praca da Republica, 29.

Largo Monte Alegre, 10.

Santos. P. O. Box, 1.

Luiz, Drouet

ESCRIPTORIO COMMERCIAL
X. 22 —RUA DE 810 BENTO —8A0 PAULO
P.0O. Box 2356
This agency undertakes the snie or purchase of Securities

Houses, TLands, Discounting of Bills, also negotiate - loans on
Mortgage or Co llaternly and Discount - Bills on Santos’as. Corres

pondent of the Bank of Santos.

COMPANHIA MECHANICA EIMPORTADORA
DE S. PAULO.

Head Office: 36, Rua 15 de Novembro, Sdo Paulo.

Rs. 5,600,000$000
'794,732$000
385,3285182

Paid up Capital .ooovveeraaenmnes
Reserve Fund. . .ooeeeuveenrsiveenerees
Outstanding Profits...ooovvrenrraree-e
Sole Agents in Brazil
FOR

_ Robey’s Engines, Hornsby’s Xerozene Motors
e f ey ot W T A ND e Y "
Drake and Gorrham's Jandyce Arc Light and Plant.
Sole Agents in §. Paulo and Rio

FOR
Whitman, Barne, Main & Co.'s Cultivators.

. } Imporiers of .
Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Sheets, and Iron and Steel of all descriptions.
SPECIALITIES OF THE COMPANY :

Coffee Cleaning and Improving Plant.

Qoffee Driers (Augusto)- :

“Engelberg:"”. Coffee Hallers, Wood or Iron.

Coffee Winnowers and Stone Separators.

Bevn Coffee Pulpers. ’ )
TELEGRAPHIO ADRESE:=— Mechanica’— Sao: Paulo.
Codes vin,‘usc;:,u:At,l,.?.’:»,‘f‘A.B-;C,”., and ‘¢ Lieber/s’” Standdar.

CAZA COLOMBO

F. Patricio Fermamndes

Tspecial em artigos pura homens ¢ meninos.

RUA 15 DE NOVEMBRO, 30 A.

DIRECT IMPORTATION

S. PAULO

JEWELLERY, DIAMONDS

SILVER
MIRTAL DEVTSGH & G
WATCHRES '
FYERY DESCRITTIOM 50 and 52, RUA SAO BENTO
PRINCIPAL SAO PAULO.
MAEKERS. HOUSE IN PARIS.

BFOG & Co.

Commission Merchants & Importers.
Caixa n. 228.

Rua 1° pE MaRrco, 87.

Drs. DILK & PRETTYMAN
DENTISTAS NORTE-AMERICANOS

Rua Direita N. 8 S. Paulo

The Rio de JaneirB‘Kneipp [nstitute

230 RUA.DO. CONDE DE BOMEIM
o : TlJiJCA . -
Under the Direction of Dr. F. Cati@o, M. D. Specialist. Consulta-
tions and applications at any hour in the day excepting
] Saturdays.

This Establishment is exceptionally gituated in spaci-
ous grounds with an-abundant supply of running water,
grags walks and large swimming, douche and other baths

for the thorough application of the Kneipp cure.

Treatment with or without Board and Lodging, as desired.
- Enquiries o be addressed to the Proprietor

L e . Dr. F. Catio. ‘
Medicinal Plants, Tisanes, Oils, Ointments; etc.,

" preseribed by the Kneipp System, always in stock.

S——S_

ol
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AO GRAN TURCO

J. A. BLAIR, Tobacconist.
Rua S&o Bento—Grand Hotel Building
SAO PAULO.

* The oldest factory of Turkish clgare'tps in Brazil, blended by competent hands
who have had 2% years experience in Alexandria (Egypt).

:Specialities in HAVANA and MEXICAN CIGARS
and English mixture Cigarettes,
* A complete stoek of all Tobacconist's Goods kept.

~ S0TT0 MAIOR, BHRBUSH Xc Bn

Importers of

Hardware, Medical Stores, Building Materials, Salt, Iron
and General Importers.

Yoyt g, Tecteo
and Staffs, Drawing and
Tracing Papers, Cloth, etc.

MEDICAL ELECTRICAL
APPLANCES

Surgical Instruments
AneroideB arometers by Casella,
Thermometors, eta.

Assortment of Colours for Oil and
‘Water Color Painting
Photographic. Apparatus
UHydrotherapic and Orthopedic Appliange
Spectacles, Eye filasses. Opera-Glasses, ete.,

Optical and Mathematical Instrument Factory.

44 Rua do Commercio 46

Sido Paulo.
TeELEG, ApbrEss; “SOTTOBAR S, PauLo,
P. O. Box, 1567.

cASA ATLEMA

STEAM PRINTING WORKS

. Manufacturers of Blank Books of all kinds
and of Rubber Stumps,
Ruling und Gilding
o

C.
£gPINDOLA, GIQUERA &

. PRINTING

s
£
oo P
b2 10 A RUA DIREITA
Workshop und Stores-85, 67 Rua 7 de Abril
Importers of Office Materials, Fancy Goods, ete,
S&8o Paulo,

LITHOGRAPHY

Silk, Woollen and Cotlon Goods
Latest Novelties in Dress Materials

Ladies’ Capes in all styles.

Children’s Dresses and Aprons.
- Lindies' and Gentlemen’s Hoslery.
Also a large assortment of Laces and Embroideries

D. & A HEY'DENREIGH,
10 B, Rua Direita,

‘ Sdo Paulo.
P. 0. Box 177.

MACDONALD BROTHERS

IMPORTERS,

Commission Agents, ete,
8A0 PAULO

"RUA DA QUITANDA. N. 3

‘Cuisn do Correio n, 254, Telegrams “MAQ"

83o Paulo.

" RODOLPHO WALL

REPRESENTANTES DE
FABRICAS NACIONAES E ESTRANGEIRAS
_ CoyyrssOEs —— CoNsIGNAGOES

Representantes de )
-~ Carl Geo. Heise — lfamburgo.
R. D. Warburg & Co. —London & Berlin. .
M Fr 1=cher — London, Vienna, Paris, Brussels.

‘M."& J. Mandl —Vienna.
Manufacture Liegeoise d’Armes a fou — Lioge.

de Seguros Maritimos e 'Terrestres A NACIONAL

SAQO PATULO

“Eseiiptorio: EdeRiio Assotiagio Commercial. — 1o, andax;, n6a10

Companhia

Contectionery

SAO PAULO

LARGO DO ROSARIO
7 GUILHERME KRUG & FILHO

ARCHITEC1S AND BUILDERS

59, RUA DE SX0 BENTO, 59

S8o Paulo

Commerecial Buildings and Private Residences a speciality
PLANS AND ESTIMATES ON APPLICATION

Harness and Saddlery Bags,
Riding Whips and
all kinds of Leather

Ceixa do Correio 476.

22, RUA FLOREBNCIO D’ABREU, 22
S:-Paull.

. EXDENECO TiUEGRAPIICO + “ WALL, " ' Garxa po Correro, 341

Telegra.phlc a.ddresé “.AREAS” S. Paulo.
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Jorge Fuchs

Established 1855

(*)"—_‘ ’ UA .
Cannod Goods of all descriptions RUA HORETRA GESAB' 8.
SILK HAT, FELT HAT & CAP | ryponren Dmeer by - (Late S7o Bento)
MANUFACTORY: C4RLOS SCHORCHT JUNIOR!| o MPU'T : S.PAULOC
EIUNE D : L | RUA QUINZE DENOVEMBRO 53 ERS & DEALERS
CcCATX A IT. 27 R - ; ™
: 1 i . s" PaUlo | anllsh Saddlery and Harness, Wlnps, Tra—

1 velling and Spmhnff " Appointments, Trunks,

KHEM fm' the BAVARIK BREWERY Pmtn?.mtpaux,'Dr(:esmnf ‘md Hamd~ Bags,.

Mackintoshs, Bits, Spurs, Stable utensils, ete.

Offices & Show Rooms

) ‘ ) lp 0. Box 375
47’ RUA DE S. BENTO, 47 Chops and Lunch R‘ﬂcms. S. PAULO-
Hat Factory Travessa do Commercio.
‘ T Mattos & Co
1, RUA‘DR. REGO FREITAS, 1 N “GASA LEVY” -
S. PAULO \%\ FOUNDED 1860 19, RUA 1B EGQNOVEMBRO
\ L. Levy & Irméo SANTOS
\’ ‘ Sole A"enbs fm

Hpmmﬂ\, Excelsion
Pianos.

SPECIALTIES g eensen, ben - Bogksllers & Stationers

DEALERS IN

Light Soft Beaver Hats
Ladies’ Trimmed Straw & Other Hats'

v s
—

English and American Books and News—
papers, Mosquito Nets, Velocipedes, Mac-
-| kintoshs, Toys &c.

Sole Agents for
“CLEMENT”
33 RUA 15 DE NOYEMBRO 33

oF ‘ > SX0 PAULO

IMPORTERS |

Wﬂham Fowles

Hams, Bacon, Lard

HATS OF ALL THE LEADING
EUROPEAN MAKERS

GINGER ALE \ O}{{fbrd Sausage,

—_ . : Refrigerating & Freezing Chambers

) Made in 8. Paulo by Tito Serdoc & Co. from the N N
o L 3 1 choieest Indin Ginger, aud Lllurnrorut\uullyslmuul to I__._.———-—-—-c‘ always in deposit made from_filtered®
RISTY C. 1niitec . o : Cantareirn Water. Factory and Depdt;

the well knowu Bellast mark.

LONDON The makers seill deliver, orders of 1 do?en up“urds
: at 5 in ordinary bottles ‘and 68 the dozen in specinl 20 L] Rlla F()l']ll()s{], - 20’
bottles.
Spegial terms for wholesale orders. 9. PAULO

MOORES & SONS TITO SERDOC & CO, Tnspection of the Factory invited.

DENTQN" Rua Formosa No. 12. | Retail Sales, Mercado S. Jodo No. I.
SA0 PAULO.
, . ATCLAUSEN
Rllbb@[’ Hﬁnd g)tﬁmps P Representative of

POOCK &; Co., Rio Grande do Sul,

v(Hii'vnuu. Cigars). -

Sorsaline Ginseppe & Fratell

TP L ERANDRIA

With-or without lhe Patent “Adir Cughion”
Time “Diters, Liue Dnters - Metal Bodu.d 3

. . Rubber Type, Large Smmps and Type fo1 L
Bavarin Beer from the Bavaria Brewery

(*) ' marking Coffee Bags. Wax Seals and Bus-
,V == {noss Sig?s engraved. s, PAULO
Baﬂus we]tmann & BhrlStu S. T. Longstret-h Price: 128000 per dozen without bottles
S: PAULO 18, TRAVESSA DO OUVIDOR - ~ 94, RUA DA QUITANDA. e

A SUL AMERICA Life. Insurance Company
OFFICE, 55 RUA DO OUVIDOR, and 66 RUA DA QUITANDA RIO DE JANEIRO
' . Gapital. .. ¢ Rs. 5.000:0Q008@00. .

(5] thi d to emit policies amortizableib FHalt-yeurly drawings. Poligiesdrg in this mnnnel enjuy nll t
The only ompnny nuthorised to r ) ?mntruct nid shure Iumre proﬁts withowt * lutheﬂaymeuts ;
Representatlve in"S/Pavro FERNAND DRESFUS: - = 7 e oo B Rua: .Quinze de Novembro

he ri"hts conceded by the original




