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119, RUA ‘DA QUITANDA

of America.

SPECIAL TERMS FOR:

——————— BROOKS LOCOMOTIVES,
o BRIDGE WORK OF THE UNION BRIDGE CO,
and a11 Raﬂway supphes, both . European and American.

QUAYLE DAVIDSON & Co.

CAIXA NO CORREIO 16

COMMISSION MERCHANTS & IMPORTERS
Receive orders for all deser iption of Mer chandise from Elll ope and the United States

Street Cars, etc., etc

These locomnbnv engines nre adapted to every variety ol service,
patts of differeiit vngines’of: sa.me olfgs Perfectly inte wh.m'ruxbh Passenger and

Electric Liogomotives and Plant for Electric Railways by the B
ALL WORK THOROUGHLY GUARANTEED
Sole Agents in Bl‘ale NORTON MEGAW & Co. Ld

(ES'I‘ABLISEED 1831

BALDWIN LOCOMOTIVE WORKS,, Phlladelphla, Penn.

BURNHAM, WILLIAMS & GO., Proprietors.

are built.accurately to standard gauges and temp,ates.
Treight Locomotives, Narrow Gauge Locomotiv es, Steam

Like

aldwin Westinghouse Combination.

ILLUSTRATED CATALOGUE FURNISHED ON APPLICATION OF GUSTOMERS

No. 63, Rup ;.,Emge;lm dey_b!a(rgo, Rio de daneiro

HE HARLAN AND
HOLLINGSW ORTH COMPANY

Wzlmngton,l)el

MANUFACTURERS OF

“Every deseription of P&ssengm Cars
for. broad and narrow’ gauge Railways.
‘Special attention. given-to . the: See-

S shlpment to. F01 elgn Railways.

SOLE AGENTS IN BRAZIL ;

Norton Mogaw-& O Lid-

tional Constructmn ‘of' ‘Carriages for =

IA®

g
Tt nebstn ol

. Sole Agents's - Norton, Megaw & Co., L'd.,
‘ 58 ‘Rua 1. de Ma/rg'o, RIo ‘DE JANEIRO.

’I‘HE ALLISON MANUFAC-

°* philade Iphia,’ Peun.
MANUFAGCTURERS OF, ..
Every” deseription’ of Treight Cars
for broad and narrow gauge leways
SOLE AGENTS IN BRAZIL :

Norton Megaw & Co,, L'd.

COMPANHI‘A DE FIACAO E
{TECIDOS SAO FELIX

RIO DE J. ANEIRO

TURING‘r COMPANY.

HE WESTINGHOUSE AIR
BRAKE COMPANY.

PITTSBURG, PA., U. 8. A.
. MANUFACTURERS OF THE

WESTINGHOUSE  AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use
on 26,000 locomotives nnd over 50,000 freight cars,
besides being in general use on passeuger curs,

The Westinghouse Air Brake Co. are prepared to
fill orders for one to. one thousand sets of Air Brakes
for Freight Cars, at one hour’s notice.

For further information apply to their
Sole representatives in Brazil :

Norton Megaw & Co., L'd

58, Primeiro de Margo,.

Riode Faneiro..

coivaa it

S EIME and Co.

General Merchams, Metal Importers and Manufacturers of

L Bar ‘Angle Horse shoé, leon ‘and | Box Trons;“Wire Nails, Liéad Piping, Mule and Horse Shoes, Bolts,

b Nuts, Rlvets, and Brooms and Brushes, of all kinds.
“UNDERTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS F R KNIGHT BEVAN AND STURGES |
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.ONDON AND BRAZILIAN BANK HE LONDON AND RIVER

jl 5, —
'LIMITED. ‘ ]“NSK}{ & C PLATE BANK, LIMITED,
| — 2 > ' ' _—
Gapital.c..ooi £ 1,500,000 LONDON : Princes Street, E-. C. -
Capital paid up -.oovvemcennnnn ' 705,000

PARIS : 18. Rue Halevy

Reserve fund " 800,000

Rw de Janeiro :

41 AND 43

HEAD OFFICE: LONDON. : R : No. 20, Rua dx Alfandega. !

T wvseme | RUado General Camara | 0000 —

10, Rua da Alfandega

“Draws onTlead Office amd the following Branches
nnd Agencies : I |

Authorized by Decree No. 581. of 17th Octaber, 1891

¢ O . . N !
LISBON, OPORTO, PARA. } o ® 1S?lubls'm‘lgescl capétal. ..+ . £ 1500000
. ; ; . x T L ealize O+ &l L, ) 900.000
SANYY 8. 850 PAULY, > X
PERNAMBUCO, DBAHIA, SANY Reserve fund . . . . T lLesooos

CAMPINAS, RIN GRANDI DO =0T, l
PELOTAS, TORTO ALEGI‘(E, MONTIKVIDEQ, IMPUHTERS AND EXPURTERS )

“RUENQS AYRES, ROSARIO ‘DE SANTA ¥E, AND

NEW YORK, B ' . BRANCHES:
® .
’ ., Algo ou: @j\/\) Panis, 16, wuE Hanivy, PurnanmBuco, PARL,
}hesra Glyn, Mills, Currie & (:0. Bur~os Amees, Monrrvinito, Rosanro,
T.ONDON. : MENDOZA AND PAYSANDT
I3 Al .
Measrs. Mallet Prires & Co. pae, | Cable adress: | —
Messra. Schroder & Co., J. II. Selroder & Co., ' s ; L DRAWS ON :—
nachf. "Kz’ . R ) Loundon and County Banking Co., L'd.—~LONDON.
HaMBURG. . ILLE’ RIO - Bauque de Paris et des Pays Bas,—PARIS.

Banco de Portugal and ngencies—PORTUGAL.
And on all the elties of ]‘.uropv.

Mesrs. Jok. Bermbery, Fossler & Co., ) : ‘

o Hamsure. | . L ; R P “Alsoon: '
Measrs. G’runet Brown & Co., G | P. O. Box. N‘ 761 ‘ JBrown Brothers & Co. ~-NEW YORK.
‘ ENOA. ’ o e First Natiopal Bank of Chicago.—CHICAGO
RASILIANISCHE BANE FUR/| AN:QUE’Bﬁl‘{F]%:];;ﬁi:‘IQAISE‘ DU | /4~ 5E BRITISH BANK OF
DEUTSCHLAND. o S , SOUTH AMERICA, LIMITED.

—_ X

Established in I.Tamburg.on 16th December, CAPITAL: Fcs 10,000,000 ( Ten million Frnnc‘s) HEAD OFFICE : 2 A, MOORCATE ST
1887by the «Direction der Disconto Qesellschafin
in Berlin and the « Norddeutsche Bank in Ham- [ London, E. C.

durg,y Hamb“’{'g- o o . s . HEAD OFFICE : By
‘ ’ £ 1,000,000
» 500,000
" 300,000

L . . . PR Oa.p1tal
Sty A L B ) 1a id
W'Capltal.l .1 16,000 600 Marks. 9 RUA LAFITTE Paris o iy

e . RN —_ . ST

Uffice in Rio de Janeiro}. ':

‘.BR,ANOH OFFICE IN RIO DE JANEIRO ’
= ity ) Ol’ﬂce mRio de Janelro‘. 78, Rua da Qultanda 31, Ruar de Margo

1 Pigr ol g Bpe Ll it
| Branch-oﬁioes An Sao Panlo:and Santos. _ Branclies at 8. Paulo and Santos.
i Cr P "(c”w’a 530:)-: - (Caixir 185.) ' o B - ' Branches atb ¢
. Draws on: Y o ' : . 2
b . Direction der Discontn ~ g8+ PAULO, SANTOS, BAIIIA, PARA, MONTEVIDEO
Qe;q]-llschr;lrt BH”}]\hi‘ L and
Norddeutsche Ban n and cor. . . . . . BUENOS AIRES AND ROSARIO.
GERMANY...... i Hnmbur;lzt }glmlbll];’ } Eespnn- _Drama an : i .
: M. A -von:Rothschi ents. Agencies at Pernambuco, Ceard, Maranhdo and
! e Comptoit \‘Mlnnnl (1 Escompte de N N
SohHE, an““' &M . P J'S P“H:S gnd é)m]nch«s in Frnncl:- Rio Grande do Sul,
ARIR AND. ociété s Géndrale  pour ‘favorisser:le o .
’ ivbi‘::llcl?:-)sttlgugllxlg L‘glzvfl?pr::sr;l London FRANCE ;lev;lofipi:mcu; d}ljl (.omxr:]eli;:e (.thde Dravws on its Hend Office in London :
District Banking Company, lelted \ ‘industric en France, and branghes . .
4 London, In Trance. The London Joint Stock Bank, Limited,
] UIEOI(I& Rifl Lor ltcd, N . : .
t{ yLordon o & ¢ : ' 1o Bundiof London. Limbted, . .- . ., Lonvon.
i A Wm, Brandtls Sons & Co., London. iLnndnn Toint Stock Baunk, Lxmlted Mesarif Heine & Co.. - IR/ |
Credit Lyonnals, Paris, and branches Parr's:Bnnk, Limited, . 3 X [ -
‘Heine & Co.. Paris. LoNhoN % Lazard Brothers& Co. :
Comptoir Nutional @’ Bscompte de J. Henry Schroeder & Co. Paris,
FRANOR....... + 1 Pariz. Paris. Kleinwort Sons & Co . e b e
Lazard Fréres & Co., Par A-Ruft Messrs.J. Berenberg Gossler & Co.,
| De Neuflize & Co., Pm‘i:_ ’ ki : CRUU PR QU
ey . § Bunco Lisbon & Agores and corres- The Bank has correspondents in German) n.ud the and correspondents in Germany,
ORTUGAL...... | pondenls, Umted States or Amerlex\ und all l' uropenn r'lnes, nud HA\[BU‘R@,
an . sountries. . s prepnrea, 4 %
ward any other ceun Mesms .ROBSt’l« & 0Oo. .y ;
O,p 1S < ccuunts uurrent i Y ot
'Pu interest on depoalts fur a Lerlum ume, i B (md Colle%pondents in ITALY
Executes orders for purchases and sales of slock:
-shares, ete., and transacts every ddsériptioh bf baok-| ¢ § R N The Ba.nk Of New York N. B. A
[ <ing business. .. ’ J ];n FOZ T R NEw YORK.

Receives deposns at notice or for fixed perwds and

- transacts ev«-ry descrlmmgg’}jg}lkl“%! s ! ?ﬂgg

A , Krih Petrsen,

Dire

13
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HE BRAZILIAN. COAL COM- ILSON SONS & CO. ACIFIO S’I‘EAM , ) ;
PANY, LIMITED. © " (LIMITED) NAVIGATION COMPANY.
Representatioes of 2, RUA DE S. PEDRO, ROYAL MAIL STRAMERS,
| DEPARTURS FOR LIVERPOOL.
CORY BROTHERS & €0., L'D. RIO DE JANEIRO. Oreana. ...... Muy. 10th
- Orissu... " ,",{Lh .
Iberig.......... PN yeessasney Jupe 7th

of Cardiff and London.

Colliery Proprietors.

Conl Depots in all the principal ports of the world,

A constant and fresh supply of Cory’s Merthyr Steam
Conl always in Stock.

Prompt delivery at rensonable prices.

Tugboats always ready for service-
Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
ete., effected with the utmost possible dispateh,

OFFICES :

Edificlo da Bolsa, Salas 26 and 2T,
Entrance : Rua Gen. Camara.
Depot: ILHA DOS FERREIROS,

P. O. Box 774,

OYAL MAIL
STEAM PACKET COMPANY.

Under cantracts with the British and Dra-
¢ilian @overnments for carrying the mails.

TABLE OF DEPARTURES.
1898

Destinntlon

Date Sn—mmcrl

1808

Apr. 20{ Ebro Santos, Montevidéo snd Buenos

Ayres
Montevirkeo and Buenos-Ayres.

Bnhis., Pernambuco, Lisbon, Vigo,
Cherpourg and Southampton.

May
w 4

2{Clyde

Dunube

"his Compnny will have stepmers from apd two
Eugland three times a month.

Insurance on freight shipped on these stesmers can
be taken out at the Agenpy.

Tor freight, p
o No. 2, Run Genersl Camara, 1st floor,

G. Andérson,
Superintendent,

ORDDEUTSCHER ¢ LLOYD,
BREMEN.,

Capital, . .

40,000,000 Marks,

‘TwRugju]ur line ot Stedm Packsts hetween =
Bremen— United States
» Brazil
“we - River Plate
» - China, Japan
,» - Australia

Departures from Rio de Jﬂnewo o the 1st
- (md 15t7L ofeach month to

Pnssen"ers uud cm'no for ATl ports of thL different
A ines apcepted, e TR

Puassenger rales... ; J.rt cI f grd- cI
Rm—Ant\vcrp, Ruttudn Br‘emen 500 Marks (&9
ZLisbon. 425 7, £7

,’
For further mfm'mutxun apply to

. HERM. STOLTZ & CO., Agents.

: Rpa da Alm.ngi_eg,n, No, 63, Rio de Janeiro.

passages, and other information apply"

AGENTS OF THE

Pacific Steam Navigation Company.
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers.

Repairs to Ships and Machinery
Hauving large workshops and efficient plant, are ina

position to undertske repnlrs of all desvrlptlons to
ships and muachinery,

Coal.—Wilson, Sons & Co., Limited, have depois at
St. Vincent, (Cape Verde), Montevideo, La Platp 4nd
at the chief Brazil ports ; and. among others, supply
coal under contract, nt Rio, to ;

The Brazilian Government
Her Britannic Majesty’s Government;
The Transatlantic Stenmship Compnantes ;
The New Zealand Shipping Companies ;
&e., &o.

Coal.—Large gtocks of the best Cardiff steam Coxl
always kept in Rip depdt on Cougeigijo Island.

Tug boats always ready for service.

Cargo Lighters.—ditto.

Ballast supplied to ships.

Establishments: Wilson, Sops & Co., Limited,
London, Cardiff, St. Vincent,
Bahig, Perppmbuco, 8yntos, S. Payplo, Mou;e\ idep,
Buenés Aires and La Plata,

RIVER PLATE STEAMERS. |

[ IVERPOOL, BRAZIL, AND

LAMPORT & HOLT LINE.

PASSENGER SERVICE FOR NEW YORK

Buffon, Coleridge, Galileo, Hevelius, Olbers,

And Wordsworth.

The steamer

« OLBERS ”

s intended to sull on the 7Lll May far

New York
calling st
BAHTA apd PERNAMBUCO.

1st and Arq clags passengers at moderate:

Taking
tates.

Surgeon and Stewardess carried.

The voyage is much quicker than by way of England
and wuhnut the inconvenience Qf trm’s!er

WeeLl) cargo stsamors for- \'E\V “YORK, -

For rrexght n.pp]y to the Broker

Wm. R, MCN'Yen,’T’&

((,ﬂpc Verde), Rio, |

These popular steamers are fitted with the lentth:
light and sll modern conveniences. Cuisine ofhighest
order, R

For freights apply to F. D. Machado,
No. 4, Rua S, Pedro ;
nnd for passages and other {aformption fo; ;. ; -
Wilson, Sons & Co., L'd: Agents, #

ot

No, 2, Rua S. Pedro

SOCIETE GENERALE

DK

Trangportp Maritimes 4 Vppgur de Mqrselll'
DYPTARTIRES FOR BUROPE

7th' Ma.y
[P 28rd ,,
for
Ih?llgx:ﬂm“ub‘ Barcelonn, Genoa, and Nuples touching
These steamers are lighted by eleetri
@ ! ¢ Jight
Eﬁs;l«::s‘ssph eudid accommodptlong fop pusseuzcrsqor

Thrpugb fares to Pgm ;lt tlage,,... f 013
..... 1.

do do 3rd ..... f. i:;

Through fares ta Pajis retyrn 15t glasg. f, l-xgg

o ¥- 196

do do f. 55:
Marseilles, Genoa, Naples 3rd class braz.

MONEY . tttvteieeiaiasoasnncnann perees +.. goBooo

Barcellona 3rd class braz. money.... . 1208000

AGENTS

{ KARL VALAIS Co.—32, Rua Aifandega

THE MANGHESYER
FIRE,

ASSURANGE GOMPANY

e
(G CE%D)

ESTABLISHED 1824
T @gﬁgﬁ@ '

Capital £ 2,000,000

Reserve .. 784 282

0

This Company

is prepared to write large
lines in thas £ _

C1ty on most hberal terms
S DHIBGAL 3Q O3

APPLY TO THE GEKERAL AGERT,
SR '} DAVIB IIE SANSDN

45 RUS DQ QUTIDCR

"
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Y ONDON AND LANCASHIRE
l FIRE INSURANCE CO.

£ 2,127,500
676,355
BD ASHWORTH & Co

Capital (fully subseribed)
Reserve fund

Agents in Rio de.JJan eiro: ED
No. 50, Run 10.de Margo

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.

Totul funds on 31st Dec, 1896..........een £ 12,954,532
. Authorized Capital.......... Ty 3,000,000
Subscribed Capital ... eee meesaens .. 2,750,000

Agents for Rio de Janeiro: PULLEN, SCHMIDT & Co.
107, Rua da Quitanda,

~TUJARDIAN FIRE AND LIFE
(_]’ ASSURANCE CO., LIMITED.

Agents in Rio de Janeiro: SMITH YOULE & Co.
No. 88, Run 1° de Margo. :

MPREZA GAZ ACETYLENO.
I i, J. Sarrorio & Co.

35 ¢, Rua Sio Bento,
S. PAULO

A FONCIERE

FRENCH MARINE ABBURANCE COMPANY

Authorized to operate in RBrazil by decree dnted dth
December 1896

Capital 25,000,000 francs.

General Agent,

H.DAVID DE SANSON.
45, Rua do Quvidor

R10 DE JANEIRO

G. N. LEFEBVRE
48, RUA DA CANDELARIA
N o de Janeiro’
Tmporter and Commission Agent.

Has always a good stock of every kind of
liquors on hand;—
Spirits, . Béers;’ ‘Wines, ‘Waters, ete-

RECEIVES CONSIGNMENTS.

Theibsqst\ Epglish:Hats can be bought at Messrs
Dart & €0, . 85, Rua de Sio José, 87

~ Dr. Hanson’s Dental Parlours
(Dentist, Physician and Surgeon)
Graduate of University of Pennsylvania snd Faculty o
Rio de Janeiro. ...
Riia do’ Rosario,—8/ Paulo.

Tt T o A

Ly L b > :
Dr. Sampaio Ferraz,

i, Offieer:

i

Lawyer.

10 DE JANEIRO

R

D La. y_ LT
Cunha, Levyer
; Rua 15 de Novembro, 19
Residence:

Rua Aranjo. 31.

Rua ‘do Rosirio, 48, -

AO BOTICAO
U_NIVERSAL
Speciality in all necegsaries for denlisls

Imported direct from the principal American
and English houses.

CAHEN & LOUREIRO.

96, Rua bz 3. Bexro, 26
S. PAULO

Caixa do Correio n. 71.

CARSON'S HOTEL-

Rua do Cattete, 1 58.
Proprietor, GARLO RIBOLZL

This well known house is situzted in the
most convenient loeality in LRio, within 20
minutes of the centre, and with the Kieetric
Trams pussing the door every 5 minutes.

Beautiful and spacious gavden, plentiful
water supply, baths and excellent hygienic
arrangements.

Has been patronized for years by British
and other Foreign Visitors as well as by most
of the leading Brazilian Fumilies.

Sea Baths within 5 minutes walk.

Moderate terms and good attendance.

F. NEUMANN

.3, LARGO DO ROSARIO, 3
5. PAULO.
MANUFACTURER
OF THE
Well-known Neumann Cigaretics
and .
Dealer in all kinds of Cigars

Tobaceco, Pipes, Cigar holders. cte.
P. O, Box 121—S. Paulo.

and

"~ Agoents in Santos,

CULTY & Co.

LARANGEIRA HERVA MATTE
PURE MATTO GROSSO LEAR.
(Trade Mark C, M. 1)

Ts the nest braod of Beazllau lerva Matte,

Herva  Mautle when  pure as  prepared b
: > > v ilhe
Coinpunhia Matte Larangeira. prodiiess an nromatic
and exquisite bevernge,
L_n.mn:,'eiru Tervn Matte will stand 3 different in-
fusions,  always furai-hiog  the  same acrcaahle
beverage.

Iracvery : 118, Rua do Lavradio-
For sale at oll th« privcipal stores.

TABACARIA

Wholesale & Retall

THE GRAND HOTEL

1, LARGO DA LAPA, 1
RIO DE JANEIRO

This hotel issituated in the most eonvenient part of
the city in front of the wpncious Public Gardens with
tram cars for all parts of the eity passing the deor
avery five minutes.

The hotel occupies a building specially designed
and constructed with regard to all the exigencies of
modern higiene., hot and cold. baths. niry kitchens
and excellent offlees, as well ns spacinus Rending,
Smoking sud Bitliard roonis and Restaurant .

Rensonable Charges,

‘Priopuriters, CASTRO: CAMPOS s Co.

ALPINE HOUSE HOTEL

RUA DO AQUEDUCTO, 65

On the line of Sylvestre tnmi\\"uy. Sunta Therezs,
to be reached in 30 minutes frow towu.

This house is highly reconnnended for its excellent
position and mopt beautiful view of the fur vcean,
city and islunds, being situnted on the very summit of
Santa Theress hill,iand entirely out of reach of fever
and malaris. 3
foreigners, tourists, and new arrivals.

The hotel is surrounded by beautiful purks, walks.
and » large forest. . .
.- The restaurant and kitchen are first class.

THE PROPRIETRESS,

VIUVA SUZANA MENTGES.

(Restautant 4 la Cdrte)

HOTEL_BRISTOL.

S. padLo.

Proprietor-
Dom. Mariscano
Travessa do Grande Hotel

‘[}RA"N 0E HUTEL Rua 13 de Maio, 59.
(Family HOt]"L)

PAULISTA . oprietor

CAMPIN‘AS; 1 Jo#io Pormpeo.

1t is therefors, n_most sufe place for

Tobacconists

Tmporters of best the 1a
vanan Cigars.
Denlers in Swoking appli-

DA BOLSA
ALMEIDA & MONIZ

nnees.
o g e A Large Stacek of Poock’s
Rua do Hospicio, 18 aud' other  Nutionsl

Lrands nlways

o nll kinds.

GRANDE HOTEL

SANTOS.

Rua de Sto. Antonio, 62.
Proprictor, L. de Linares.

Family Hotel.

GRANDE HOTEL Rua de 5. Bento, 45.
————— Carlos Schorcht,

Proprietario.
Especial para fumilias.

S, PAULO.

Café ¢ Restaurant.

Centro Commersial,

RUA DE S. BENTO, 77

S, PAULO:  jdriago de Gastro Arayjo.

S. pPAULO.

Boots und Shoes,

Sole agents for Clark & ¢
Rua 15 de Novembro, 20
.- Cuixa n. 397. -

V|[}'|'[]R|A ST[]RE""Rua de S0 Bente, 27.

Specinlities in English
Goodls,

J. W. Mee. |

P. 0. BOX “0,

S, PAULO-

CcASA DE PARAMENTOS
i RODOVALHO JUNIOR & O,

g, Travessa da Sé, 8
S.PAULO. -

Completo sortimento de artigos ecclesiasticos, im
ens, bhronzes pari jgrejus, ete.,

Caixa de Correio: u.. 213.

Tinporters of Best English -
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Estabeleéimento Horticolo

AMAGRY FONSECA :

Ag;encia danotavel casa Sander & Co.

st. Albans,
Inglaterra-

Rua Vergueiro N. 54 A.
SAGC PAULO-

—_———————

140 and 142 RUR VISCONDE DE SAPUGRHY

RIO DE JANEIRO

Specialities : .
FRANZISKANER BRAU
and PILSENER.

Supplied in barrel or bottle, or in cases of 40
hottles for country delivery. .

Our brands are highly recommended by the
Facvrry for the use of invalids on account of their
superior tonie and restorative qualities.

" The Brazilian Beoiew

Temporary Offices : RUA NOVA DO OUVIDOR, N. 11
{2nd fioor)
P,‘ ©O. Box. 472. Rio— Telegraphic Address —“REVIEW?"

ALT, COMMUNICATIONS TO BE ADDRESSED TO THE EDITOR

Mr. J. P. WILEMAN,

Rio de Janeiro. Crashiey & C. Rua do Ouvidor 67,
) v Laemmert & ¢, Run do Quvidor 77,
London. Mr. John Sampson. Dashwood House. 9 New
AUGENTS Brosd St: EC.
Buenos Ayres. Taylor & Anderson. Cuyo, 532,
8iio Panlo. Victorin Store  Ruas Sio Beuto, 27,
Santos,! F. Mattos & Co. Rua 15 Novembro. -
Pelotas, Rio Grande, P. Alegre. Livraria Americana.
Representative at S, Puulo F. H. Chalk Praga do Com-
mereio:

for sale of the
¢ Brazilinn Review

PERMS OF SUBSCRIFTION, POST FREE.
For Brazill 288000. Abroad £2 Per Annum, Pald in Advance
R -~ BRAZILIAN EXCHANGE

" Phe " Study of:an inconvertible currency by ‘J.P. Wileman, C. E. On Sale at
the office.of-Lhe-Hrazilion Revicw oot Laemmert &:C. Rua do Ouvidor 77.

<. Mails sailing during the next 4 weeéks

OF NAME COMPANY DESTINATION
SAILING .
’ FoRr “BUROPE
April 26 Liguria P. S. N. Co, Liverpool
37| - Bresil: " Mes. Maritimes Bordeaux

. . Royal Mail Scutbampton
* 10| Orcana P. 5. N. Co. . Liverpoo
11| La Plata Mes.Maritimes Bordeaux

18] Clyde. Royal Mail Southampton
24| Orissa ... . - P. 5, N:.Co. Liverpool -
25 Cordillere Mes.Maritimes |, , . Bordeaux .

“FoR THE RIVER PLATE AND PACIFIC

‘Iberia. "P. 8. N. Co. 1 M’vidép, Pacf. .

Clyde *' ~ " Royal Mail River Plate
.. Cordillére - Mes;Maritimes do -
Oravia P. 8. N. Co. M’vidéo, Pacf.
CONile iy < 'Royal Mail River Plate
. Portugal .. Mes.Maritimes s do ©-, -
8. N, Co. . M’vifléo, Pacf,

Oreltana ,

TAotes of the TWilerek.

April 26th, 1898,
LATEST QUOTATIONS
TUESDAY MORNING, April 26th 1598,

Rio de Janeiro 90 dfs bank rate on London,
opening April 20th.....................
No. 7 New York type of coffee. Rio closlng
prices, April 2fth per 10 kilos.......... Rs. 08260 to 95400

33 a4

No. 7 Spot New York, closing price April 25th. cents 1 7%
ditto options July, ditto ditto ditto......... " 5.65
1879 six per cent.  Internal bonds, London

15D Mo, PO 48
1883 four ;md‘hnlf per cent external bounds. 4 ol
1889 four per ‘cent-ditto ditto.. LT 0 L0 Co42 1 ey,
1895 five per cent ditto ditto................ 17 o/
Bank of England Rate..................... . 4 ol

Open market rate. Tondon......... ... ... o4 [

In local polities theve is little of interest to report. Di.

Campos Salles sailed, as wus announced, for Lurope in the

Tl ames, whence we trust to see him return hefore long with
o nioTus vivendi arranged with European bankers that will
give Exchange and the country a chance.

The longer we go on dragging the chain of depreciation
that clogs all our efforts, the more hopeless it all seems.

Providence, however, tempers the wind to shorn lambs
and has been very good to Brazils lately in the way of unex-
pected windfalls. Having got rid on advantageous terms of
the two ironclads 4mazonas and Aimirante Abreu, the Go-
vernment has been lucky enough to dispose of that veritable
white Elephant the Nictheroy for £110,000, the same price as
it cost her some years ago !

The Nictheroy was originally a merchantsteamer named

‘the Cid, and was purchased by Floriano Peixoto to quell the

Naval revolt in 1894,

She is to big to get into any dock yet built in this
country, or any harbour except that of Rio or Bahia.

Of the purchase money £ 40,000 are to be paid into the
branch of the Treasury at London, £ 20,000 delivered here
the balance going to Messrs Flint, Eddy & Co of New York
in settlement of accounts which include the purchase of this
very ship four years ago !

It is an ill wind that blows none any good, may well
reflect Mesers Flint & Co, and we ourselves may, under the
circumstances, be excused if we indulge in a few day dreams
of ultimately paying off our foreign debt altogether if war
only goes on long enough and the United States continue
purchaging at this rate all our ancrint espigas and white
Elephants. :

How the Nictheroy is to get to New York with the 7e-
merario and other Sparish cruisers prowling around it is
not so easy to tell. )

Fortune favours the brave, the ocean is wide, and with
good luck and a little guile in the way of flag hoisting, she
may get to her destination. Yet without mishap, Anyhow,
we are shot of her, and may sing allelulia, and our English
bondbolders likewise.

The judge 6n whom the respousibility fell of sending for
trial the persons acéused by the police of responsiblity in
the attempted assassination of the President ih November
last, has decided that there is no case against Dr. Manoel
Victorino, the vice-president of the Republic, Fortunato
Campos de Medeiros, and Joaquim Freire ; the rest Deocle-
ciano Martyr, José Moya, Manoel Moreira, Umbelino Pacheco,
Antonio- ‘Rocha, Jeronimo Franga and José Velloso being
sent to trial by jury. . R :

It.is now more than five months since the crime “was
comitted, during which most of the accused. have been
under lock and-key most unjustly if,ias it turns-out, thére is
no case whatever against them,

... The;déldys-of law are proverbial, aud certainly not’less
here than elsewhere, but five months does - seem an umneon.

sciable time to' determine whether men should be triedorno y -

- ,-,_(?rimina’l procedure, in fact, is-altogether too tardy ang
unsatisfactory; as few juries'can be found to condemn anyope
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that wears a -dédent” coat, “or ° possesses & presentable ap-
pearance and a few influential empentos. Indeed, observation
of the methods of juries in: Brazil is scarcely favourable to
the system, all verdicts being too generally of the Irish
description, not guilty but don't do it again.

The die is cast at last and the fate of Cuba and of Spain
itself now rests on the chance of war, and with it probably
the ascendency all over the South American Continent of
the Latin or Saxon Tace. -

Should Spain by any chance be victorious we may ex-

oct to witness such an ebullition of latin sentiment, as
would possibly marshall into opposing lines the teutonic
and latin races of the world in one last struggle for supre-
macy. . e
What the ultimate result of the struggle now commen-
ced will be there can be little doubt, whether fqught out by
Spain and America alone, or with the aid of their respective

allies,

Indeed, ns it stands, the struggle looks so u_nequa.l as to
provoke almost pity for the plucky but misguided country
that plunges headlong into an adventure, the yesults of which
no man can measure | ‘

T.et us take stock of the situation.

First we have Spain exhausted by its long struggle with
the Cuban rebels, improverished, and next door to ruin

itted against one of the richest and most powerful coun-
tries of the warld.

In these times, even more than when Napoleon said that
three things were requisite for successful -warfare, money,

. money, and more money, is the battle not always to the  swift
nor victory to the strong, but to the rich and tenacious; that
can hold antin spite of losses, an(_i renew the' struggle dqy
by day without exhaustion. Thls_ S‘p'ell.m G&HI.IOt do.'* The
Sﬁfuégle must be sharp and brief if it is to bring success to

heér arms,. ) o

- Strategically, too, she has all the' worst of it,” Three
thousand miles from her base of operations and supplies it
is-difficult to ses how Spain can maintain the struggle against
her powerful antagonist, within four hours stenmm.g of Cubal

From Key-West in Florida to the port of Havaaa is only 80

miles ; from Cadiz or Malaga more than 3,000 !

Havana is a.pproa.ched, moteover, by intrica:te channels
easily blocked, -hiow in the hands of the United States’
sqiiadromn. ' s .

Coal being a contraband of war it seems impossible that
Spain should long maintain so unequal a struggle. A mo-
dern warship carries coal for about ten days stéaming, the
time more or less consumed between Spain and Cuba. . ‘What
would béCothe of the Spanish squadron if, unable to.enter
Hovank, its coal ran short and it Wwas unable fo obtain fresh
supplies ? . ) o

The American’ squadron, on the other hand, has close .at
_hand ipexhaustible sypplies of good steam coal from the Vir-

ginia.coal felds, within a few. hours; of their base . of .opera-
fions, Key West. T S

That Spanish cruisers may succeed in inflicting some’
merican shipping we do not doupt, and even in bom-
ame, R port ; but that, with such tremen-
‘she can, be successfulin thelong run
is incrediple to anyone that can appregiate the enormous:Te-
sdflgé%;'agd(invmcihle tenagity. of the States. .. .. .~
T The States have decided that Ouba shall be fres; and
Jioth'ingf, nat;even the combination of the World a,galns.t:l?eri»,
Will‘pneventtitl;. whilst whatever others may:do fhere is one
country, at least, that will never be found ranged on the side
of fraud ‘and cruelty; or ’agﬂinst its blood relations in  their
onjoole for right, and liberty. .o - S o
S.?E;%%’il%éﬁ%ﬁlﬁ%ﬁhﬂ%m&te—menti(')ns~ of-the - United
- ‘Stdtes as regards Cuba, and we have no right w.-ha..tever ‘to
~.-‘dotibt:thatthey. are. less ;’noble,tha,p,pretended, itiis as cer-
" iainthats things:cannot be worse in Cuba than they have
‘been:farilong: time,as that'the cause of Freedom a’n'd‘H'ugna-
ity can: only hesefit-all the world over by the ‘substitution,
necessany, -of the United States for Bpain-as: suzérain of
bat unkappy island. o

'his cost of lving so much less.

e e

(Wihavereceived the suhjained lefter fedm. o ‘wellknown
merchant at present in Manchester, which fairly expresses
the purely commerecial view. taken-of our .financial situation
and the means thatgre regarded at home ias the most suitable
for our; rehabilitation. : T '

A} ‘The salvation of the country, according to some opinions,
lies in free trade, whilst others swear by protection.

The fact is that, whilst academically both or either may
be true, we, asevery.one else, cannot guide ourselves purely
by first principles, but must suit our policy to both fiscal
necessities and the character and the genius of the country.
Policy that may be excellent in one country or at one time
may be impraticable in another. We are, however, pleased
to open our columns to discussion of such subjects, and the
ventilation of opinions on subjects of general interest,
however opposed they may be t0 our own. - ..y

After some complimentary observations very flattering
1o the Brazilian Review, which, however, it is unnecessary
to reproduce, our correspondent- writes as follows : :
A‘Sir’ o )

_ The recent revival in the exportation of Lancashire
goods to the Brazils, and the consequent increased revenue
to the Government must awaken the authorities to the fact
that the reduction in the duties to a fair and equitable basis
is one of the strongest and surest means. of increasing their
national income.  The yery high duties of past years may
at first have produced additional revenue, but the extra and
almost prohibitive cost of the imported article to the
consumer make him look for some substitute, which even-
tually he finds, and thus the importation of his original
requirements are curtailed, and in some instances cease

‘altogether. In fact it-is well known that cases exist where

articlesowing to their high price have. not. only gone entirely
out of use in Brazil, but no substitute has been . found; the
heavy loss in" revenue incurred by the Government thus
being obvious. i

~Bub, vhy:is thig so ? TIs there-no means of improving
the “situdtion 2~ -+ - ‘

Native industries are no doubt much to be desired for
a country when that country is ripe to carry them on. But
is Brazil at present in that position ?

‘Let the case of the native mills be examined and have
the advantages and disadvantages to the nation carefully
weighed, 6 as to arrive at a fair and unbiassed conclusion.

Prgs. The establishment of industries makes a mation
independent of outside sources for the supply of the articles
produced. The people become educated in technical know-
lege and the opportunities given to them of earning their
own living are thus much increased.

One industry begets another and the country will in
time learn to produce the articles required in the process of
manufacture by the established mills, and thusa general
extension of industries will come about. These scem to me
to be fair arguments.in favor of the establishment of native
industries, On the other side of the picture we have:

The consumer paying a much greater price than neces-
sary,for his actual wants, (not.luxuries) by reason of high
protective tariffs. .The Government & heavy aunnual loser in
duties by the decreased shipments from abroad, the Merchant
finding it impossible - to: compete With ‘native manufacture
whilst the -duties are so high. )

A very small percentage of the nation at present ‘gains
any advantage from the employment which the native mills
are able to give. When these native mills pay large dividends,
it is a disputed point if much of the profits go to the Brazi-
lians, but. tather there is & disposition to imagine that the
dividends find their way into the pockets of Foreigners.

These arguments may suffice as a basis for careful
thought, but for further consideration let us take an example
say of Lancashire Goods, used in Brazil, by the poorer people,
and trace the effect of the high duties. The duly on « Algoddo
erti liso " is at a rate which renders exportation from Lanca-
ghire almost prohibitive. The consumer in Brazil is obliged
to pay the.undoubtedly high-prices exacted by the native

‘mills, yet. English- productions, saddled with a reasonable,

duty, would enable him to buy ata much

Rl

cheaper rate, making
The amost complete
cessation of shipments from England of ¢ Algodgo cri liso”
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causes the Government to lose a large annual revenue :from
- duties, and although this may be considered a small matter,
its importance may be judged when in past years one of the
leading firms received as much as £ 40,000 sterling value per
annum of this one class of fabric.
question of £, s d that the Brazilian Government have to
consider. Is it better for them to enforece their people to
ay enormously high rates for commodities, and at the same
fime tolose alarge annual revenue by the cessation, or I will
say diminution of imports, or to
giving such heavy protection to native industries? At
present the financial position calls for increased. revenue.

Is it tobe raised by adopting measures which undoubtedly.

are reducing importation or by levying such rates as will
encourage freer and larger shipments to Brazil ?
Tive hundred kilos passing through:the Custom House at

2% p. kilo is better for fhe Government'than three hundred’

kilos at 3% p. kilo, and ‘still better for the consumer wh

thus buys at o reduction in duty of 1$ p: kilo. TR S
: .| thus: increasing .our foreign commitments. We appeal fo.

Your truly,

Pfogressao, nédo Retrogressfo. . .

That FPrec-trade is one of the great elementary princi-
ples of Political Economy, as absolnte as any of the most ri-
gid laws deduced by science from the study of physical phe-
nomena, we firmly believe ; as also that the' mearer Nations
approach to it the happier and more prosperous they are
likely to be.

Everything, however, that is subject to more or less
transitory modification through human agencies must be
rélative in its application, and just as the effects of even theé
most rigid physical laws, such as that of gravity, are capa-
blé of being so modified and transformed by human inven-
tion as to appear in some instances 0 have been suppressed
entirely, so, inversely, . opposing interests, political and
commercial rivalry,iand . the accumulated errors of cen-
turies of ‘empiric” and incompetent’ administration have
developed. situations so varying and so complex as to pre-
sent all the appearante of the absolute negation of what we-
were wont to regard as economic truth.

To attempt to- rigidly and indifferently apply in allin®
stances  the .economical deductions we term laws without ta-
king into consideration: the social and political conditions
that are equally powerful factors of a financial situation,
must resultin failure - 4nd+ problably - disaster. There. is no
country:in the' world at the present moment where absolute:
free trade is a possibility. For fiscal, social or political rea-

gon; . or for all, its principles, generally recognized as true;

are put.aside;-and. jts antitheses, protection and prohibition
are yet the Tule and not the exception, the world over. 7
.. Even Great Britain,-the freest of all, raises one-half of

its revenue by taxation of imports. and just as: fiscal and
other exigencies :of asocial nature appear to make a depar-

ture from:the parrow path- of economical truth advisable or |
~convenient there, - circumstances - peculiar (to: Brazil. render:

even an-approximation tfo free trade principles an impossi-
y.. Above, all other, consideration; administration of ge:
must, be primarily attended to.and provided

almost,, ively. by the taxation ‘of commerce; any rever.
sion to'more healthy principles must be: a question of time,
labour and eonviction.: + o
"o attempt o changs he fiscal policy of a country from
one day to another, must disorganize its whole economy. In
‘ecanomy, a8 .in.everything . else, what is to be aimed at is
evolution and notirevolution. .- . :
.. »In Brazil the problems:to be resolved are complex and
ingrincate: European crites studying them-almost invariably

from isolated points of view, suggested often by prejudice
or;self-interest, fail:.as.a rule. to . arrive at-concrete;or com:.
prehensive.. diagnosis. of fhe. evils that:affectour economy;

indicating any sufficient remedy.; . .
spondent. asserts that the recent
1.and consequent increased.reve-

It seems to be entirely a

cease, for the time Dbeing,.

hat for.centuries-have raised their.revenue.

: ])oﬂné—‘bbdehé is, don’t they wish they may get it!

nal Revenue ! Exactly, but what, ¢is a fair and equitable,
basis,” ? : s

Unfortunately, facts do not bear out his assertions.,

From the 1st of January to 20th April the receipts at,
the Rio Custom-House are only 27,281:0748 against
80,994:727% last year, a positive decrease of 3,763:653%.in
spite of the reduction of duties || o

It e indisputable that there has in teaiity’_been, a
considerable revival in our import trade, but equally unde-
niable that so far revenue has not benefited in the . sligh-
test degree, whilst the addition thus effected to the burden ,
of our foreign payments has added immensely to our diffi,
culties and proyed a real factor in js};\‘e‘fl‘n:thex} depreciation
of our curpenoy. | |- oiiriee R
© ' The'gitdation is simply this: “Whilst otr international

resources are being daily reduced in consequence of the fall
of coffee, and fixed foreign payments weigh' inexorably on
our currency, we are invited to add to the formerifby ad-
mitfing. at low- duties: the products of other countries,

all fair-minded judges. whether this is possible ? ‘Whether in
this: direction does not lie bankruptey, discredit, and ruin !

and beg them ' weighing. carefully pros and cons of the si-.
tuation to show what other course remains open to us than:
to .restrict..;in every possible manner our engagements

abroad,, without: which exchange will not cease to fall.

An impoverjshed country cannot be a good customer;
and the greatest agent of impoverishment is unquestio-
nably. the increased and progressive depreciation of the cir-
culating medium. k :

To raise its value is synonymous with increased spen-
ding power on the part. of the masses, and increased foreign
commerce. : ;

In the interest of foreign  traders, even, our financial
rehabilitation is as important as to. ourselves, and if to at-
tain it be necessary for a short time time to take steps to
fuirther restrict-that commerce, ultimately it will -prove as
beneficial fo foreign producers as to local congumers.

.. The Bullionist of the 1st April says that “the fall:in the
Brazilian exchange appears to be looked upon in Rio as fore-
shadowing default, or at any rate a scaling down of interest
at an early date. I do not think, however, that bondolders
are likely to sit down quietly and acquiesce in either’of these
until the financial resources of the Republic are a good deal.
more éxhausted than they are at present. There are-still the
railways; which would feteh in something like a sum equal’
to two years’ interest on the debt, and there is also the sin-
king fund. Even at the present ruinous rate of exchange
Brazil could pay its way if the military and other useless

' expenditure were ruthlessly cutdown, which, sooner or later,

it will'have to be.”?

We are sorry to see so generally well-informed a paper
as the . Bullionist making such an exhibition of ignorance as
to the ‘real conditions of our finances. - e

The: railways are still here, as the Bullionist remarks,
and-likely to remain here. European capitalists had the
ch"anycxe‘ .of acquiring; the pick of them last year on. extremely -
favorable-terms and threw. it deliberately away by making
ridiculous offers. ,

The object of the Government in selling ot leasing these
lines. was to. obtain funds intended to redeem the currency
and thus raise its value. Now that exchange.has fallen %o 6
pence no sum that such an operation would furnish would be
sufficient . to raise exchange enough to restore the balance
of revenue and expenditure upset by the depreciation of ex-
change and enormous cost of foreign payments.

The interest. on the foreign debt is about .£2,000.000,
so, that by putting on the screw the. Bullionist expects to
get. the railways (it does not specify which) for about

| £4,000.000,; on & single one of which, the “Central”’; at least .

15 millions sterling have , been spent in-good hard cash !
All swe , can, say;, to. the creditors, who are waiting, for this

;- Bra be sware of thevalue Qi,;»the;f_$Qeﬁfféli’,
and -if it comes to: .a composition will work,itfor: all it is:

15
... Brazilians are quit
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ﬁvorth -that is certainly very much in excess of the Bullio-

nist's estimate.

What the Bullionist means by saying “there is still the
sinking fund to fall back upon”, we are at a loss to compre-
hend. If payment of interest is suspended, it is not likely
that amortisation will continue.

As for the last statement that “‘even at the present rate
of exchange Brazil could pay its way if the mlllta.ry and
other useless expenditure were ruthlessly cut down”, it is
pure nonsense, and shows that the writer knows absolutely
nothing what he ertes about. The estimates for 1898 inclu-
ded

Rs. ' 52,374:116% for the Ministry of War
" 26,873:368% " ” " Marine

Rs.  79,247:474%

whilst differences of exchange on fixed gold payments alone |

amounted at 6d. to Rs. 163:317$000. So that, even if the
army were disbanded, and the navy broken up and'seld for
old iron, and these items eliminated from the estimates ‘alto-

gether, the saving would not suffice to make up for the defi-"

cit created by the fall of exchange on the sterlmg debt of

#the country |

It 'is easy enough to generalize in this manner, espe-

cially when there is nobody to contradict, but of a paper of

the standing of the Bullionist, we expected something better.

Besides, the difficulties that beset Brazilian finance are
not, as the Bullionist appears to imagine, purely fiscal
or administrative and curable by the simple exercise of a
little economy. Unfortunately, they are far more deep-
seated in the national économy. To balance our revenue and
expenditure, it is not sufficient merely to increase taxa-
tion or reduce expenditure. What is indispensable is to rea-
lize the equilibrium of our foreign relations and balance our
annual international debit and credit account.

Until this is done by the reduction in some way of our

foreign committiments  public: and private, there can be no-

financial stability, because whatever we may gain by econo-
mizing on the one hand we more than lose again by the con-
tmous depreciation "of the exchimges that the economical
discquilibrium perpetuates.

Tur DeursciE BANK REporT,—Net profits for fhe yeﬂ.l"

amounted to £754.130 equivalent to 15 p. cent. on the paid

up Capital of £5, 000,000 which were distributed.-as follows:

£500.000 to d1v1dend of 10p. ¢; £50,418 to Ordinary Reserve;
£105,701 to Directors and manarrels £43,000 to supemnuuu-
tion etc fund; £30,000 to additional premlbes and £25,016
cmrucd forward to new account. .

:The report. adds that regarded from a bankmg pomt of
view the year 1897 has been o fairly good one.
nary business of the bank progressed satisfactorily, the turn-
over being the largest on record, £1.895.668,035. or £120
millions more than in 1896 !

- “The capital of the Bank was uused by ﬁfty m11110n ma.rks

or £" 500,000, all pa1d up:

The Bermsch Ma.lklsche Bdlll\ and the Schlemsche

Bankverein weré/during the year absorbed by the Deutsche
Banl, o combination the valtie of which will, says the report,
be a.pparent if the chartér of the Relchsba.nk should not be_
rencwed.

“:The shares ‘of the baik® necessary tocarry out this ar-
rangeinent were sold in' the market and, after deducting all
e\penses, the premlum re'mhzcd of £"30 817 has been a.dded
o’ the Bank's teserve:

“The new financial tr a.us.mctlona entcred into by the Bank

include pa.rtlclpa.tlon in -the Company for Blttric Klevated

and Uuder round Ra.llways in Bcrlln an issne ofa 3 per cent

3ipet cent Karlsruhe mumclpa,l loa,n and* 312 per-( cent
lodns to the mumcxpahmes ‘of Nuir embiir g, Flensburg, Schwe-’|

a: Cha.rlottenburg, besides- coopemmon in" sy dly
al’ enterprlses '

wrrenit and Depomt aceounts mm eased from 40 209 to

it })ep051ts held by ‘théBank are

.The ordina-:

The number of officials in the Banks service at the end of
1897 was 1.441. -

The business of the branch Deutsche Ueberseeische Bank
(transacting business in B. Aires) has yielded a satisfactory:
profit. The gross profits for the year including the balance of
£24,362 brought forward from 1896, amount to £1.029,326.
After deducting all expenses, wrltmg off £9,253 from "Pre.
mises and Furniture accounts and ma,kmg due provision for
all bad and doubtful debts, there remains a Net Profit of
£754,130.

The reserve funds by the appropriation of £50,413 will
be brought up to a total of £2.263,781, equal to 30. 18 0y of
the Bank's increased Capital of £7.500,000.

Towhat base uses -are we brought, Ho-atio! A Mr.
Howard: of Essex road, London,seems to have some difficulty
in:getting rid of some of his securities,amongst which figure
Dumont preferenceand ordinary-shares, as he has organized’
a queer kind of lottery with shares for prizes.

No wonder Dumonts are dropping if such manocuvres
arenecessary to dlSpOSG of them.

The circular which Mr. Howard is sendmg out is as
follows :

- TO BE DRAWN FOR.

' 1sT PRIZE.
10 Dumont Coffee Preference shares...... £... 8 0 £..10
5 " ,, Ordinary et veeee. 250 s : )
28D Prnize
100 United Rhodesia Goldfields. .......... £.... 50 0 £ -
- 3 Dumout Coffee Ordinary shares...... yreeer 230 } 7
3rD PRIZE.
50 Kent-Coal Exploration shares. ....... £.... 81T 0) £ -
50 Rhodesia Concession-shares, ..:..... eesy 12 0 Foe 50
4ru Prizg,
200 Randt Reel fully-paid shares.................o0.vni,.. £.. 20
And 10 prizes of
100 Randt Reef fully paid.. . icoo. vorirarnerinnennnnnn... £.. 50

Successful ticket-holders will have the option of having
the shares put into their names free of expense, or the
money value as specified above.

- Place, date, and time of draw will be given on purchase
of ticket.

Price per whole tlcket £ 1 ; half ticket, 105 to be had

] of Mr.. A. Howard, 286, Essex 1oad London N.

As the number of Llckets will be hmlted all applica~ -
tions' for tickets must be in by Tuesday evemng, March °
15, 1898.

As Mr. Howard speelﬁes that the holders of the success-
ful tickets will be entitled to receive either the money or
the shares, no objection can, of course, be taken to his va-"’
luation of them. But the whole thing looks very much like

- | the kind of thing which has more than ouce been stated to

come under the Lottery Act.

We - do not know for what reason none of the London
Finanecial papers with the exception of the Financiul News
quote Dumont shares; not even the Svuth American Jowrnal
or furopeun Muil although they are quoted regularly on the
official list of the Liondon Stock Exchange.

Tms: MANCHESTER FIRE ASSURANCE COMPANY. LIMITED.—
The report of this flourishing and pushing company just to
hand states that the net premiums for the year 1897, inclu-
ding the.:American” of New York, amounted to £850 599
13s.5 d; being £3,120 more than in 1896

The combined losses including full provision for all un-
settled  claims a.mounted to £491 754-15,94, say 57.8 per
cent,

The - net profit on the years operations amounted to
£86,113-10s.5d, but including certain sums brought forward
from last years transactions, the total to be divided
caimeup to £103,2156-2s. out of which after providing for
interest on obligations of the annexed Cape-town and other
i business lately laken over, as well as amounts written off
the ledger value of ‘the Compames ‘property, permitted a
" dividend of “four’ sh}lhngs ‘Per’ share and "bonus. of two
v shillings, making up’a-total of 1570;; and-carrying forward
£47. 608 13714, The Gompany acquired during the year the
| businesses ‘of the wAmerican’ and Cape-Town,which the Dive:
ctors state haveigiven satisfactory - Yesults. The capital acco-

4 unts: and: reservel filnds now reach £801,891-58s.’ lOd com-
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pared with only £463,699 in 1892 having almost doubled | showing the comparative course of German trade with Brazil
“in five years. . e for these two years. a B
This company is doing a large and increasing business ‘ Y 1894, 18%.  Iner.or Decr,
in Brazil where its agents' are particul,a,rly‘ active—The com- | Exports of Domestic  Quantity Value Quantity Value QuANTITY
pany was. established in 1824 and- has been registeved as un-| , C"""fl“"“‘{r 10 ‘;‘f] 1000 m. 109 kilogs. 1000 in.
limited. The capital is £2.000,000 subscribed, of which |} Sotton Veslee - ? o = 1 0810/
1;;3}010‘_0.00 or.£..2 Pér ghare is paid up, the slmreholdqrs’ liabl}— Goods. . .... w... 3L118 11,780 23,584 9,203 —28 of
lity being unlimited, a perfect security when taken in combi- | 3 Lead and its ma- _ : . .
nation with the large reserve accumulated that now amounts n fé“&i‘}’lt“gsslew - 9,508 267 247 —33 ofa
A0l @ ) . 10 s bt 1 ve
to £601,891. For 18 years dividends of:10 O/Oiwe;eﬁgl;‘t‘:’mbu.’ makers wares. .. 800 450 350 - 4 of,
ted, and for the three of t}lese,yea__rs a bonns of:2 1/.; PeT | 5 Drugs, medicines °
cent was paid, and one of b per cent for 1894 to 1897, & paints........ 37,476 2,068 } 3,943 24 0fg.
pme 3 . 6 Iron & Hard 23140 6,308 475,09 11,776 1040y

 Shares on which £2. ave paid are quoted at 7 18/16 |7 Guie Ores, prow @ o 1 o ILTI6, 1040
t6 T ABJIE 2 e TR ST cions metalsrand ©287,001° . 753 308,760 - 1;108: 4 Tof,

o i e “Asbestos & its . A
) ... products.

PinaNciaL NEWS, Lu}u’r‘mn.—l‘he;cap_ita,l of  this news- |8 mepand its tex- ‘
paper undsrtaking has been re cast, and the public has this ti‘lcs ............ 67 4 4 449 of,
week subscribed -for £100,000- Tive per Cent. Cumulative 9 (‘flfi"é”i & ]"“‘f"‘:

Preference shares of £1. The total capital is £200,000 ?f’lwtsu' . “mpm 7922 230 33 80 o
£50,000 in ordinary and £150,000 in Preference. The pur- | 10 Glass and Glass- °
chase price for the existing business. as taken over is to be 23,848 058 1,278 41480/,
£100,000 in cash and £50.000 each of Preference and Ordi- i 4 17
nary shares. The profits of the last three years are certified {Skins 4232 a4 (; i'gg 2//"
to have averaged £31,554. This, if all applied to dividends | 13 Lumber, fibrous °
on the new form of capital,would mean £7,500 for the Prefe- | materialand their . .
rence shares and about £24,000 for the Ordinary shares, or products......... , 8T 1,109 1,961 469 ofo

. ) s E i 4 Hops...oovonnenn S 5 5435 622 413 ofo
the latter at the rate of 43 per cent. With so large a mar- | |5 Implements. mi-
gin of earnings to cover the Preference shares, it is no matter chinery and rol-
of susprise that the amount was readily subscribed. ling stock, vehi- , .

ote 9, C 3.767 212 .

The Fintneial Ne'vs was startedfin 1884 under the title lﬁcgilp(ﬁt('{;}f.‘qi'. e 3’037 3. Li’.{. 3!“}1 izi ;’I/u
of. The Financiul and Mining News by its present editor Mr.| 17 Croutehouec. °
Harry Marks, M. P, and was the originator in Tondou of [ gutta pereha and e R
daily financial papers. It was intented tobe “a business XsthC“l‘uLlpmduccll&“- 215 i - 506 55 ofo
paper for business men, taking the City and stock cxchange (k,‘l,%,é‘;f_'.a_“}. .‘-‘f'_ 3,455 9,401 2,377 437 ofg
as it found, then, and making ils columns the reflex of their | 19 Copper and-cop-
daily life.” ‘ 3 o N DEIWATE.. ...... ?,?BB 12,%%}) 1-,69!) +10-0/q

The ‘battle to be fought with speculators; promoters,and i?ﬁﬁf;‘ﬁ‘é? &&tﬂ])(i-_,; L1088, 28T 3,420 .,+:.l(."°IQ

riggers of all kinds was. long and. arduous; but bull dog mm{- g00ds... ... 2,651 2,140 1,986 --11°/,

perseverance and a good couse are boynd to win in the end; | 22 Linen yarn, clo- R i

the proof of the Public’s appreciation being evidenced in the ‘inﬂ;f ‘S"{“mnvds """ ”’ggg m,)l 0?3 + 8 of

enormous circulation and tempting profits of £31,56564 last | oy A“r’:,ﬁ{;esl;f'ﬂ“}[_ ) - 3 —d5 9

year . B ' L . . rn(,une & “A‘rty. - 1,005 713 1,195 58 9,
At the time it appeared the financial information affor- 25 Uroceries,Bpices

o : el ae e et oo 9 It -

ded by the great London journals was of the most meagre 2(,&‘()(1(1:‘1{‘0223?{13‘: 71,267 2,888 1,577 —82 o
description, and if they have improved it is'due to the pers- | - larly specified &

picacity and iriciative of Mr. Marks the] founder of the Fi-| fats............. 1,435 88 1,187 78 —17 %
nancial News. ' 27 Paper & Bristol

. ) . DORTA. - o erennne 42,194 2,359 58,700 3,018 439 °[

The: Fingnoial News we are grieved to say is not loved | 28 Furs & furriers
here. - It:.has. béen 'too outspoken o be appreciated ;- and | -.goods: .......0nn 7 7 G 7 —14 °p
sometimes, we must add, too prejudiced ; the result:we are gg er1‘.9““€--~-8:1-1_- 48 1 1,500 28 +1,12091,

. convinced of misleading informaton. o ,;%:}:{: o 1.? 405 1,102 76 1,824 491 of

The Financial News is now a powerful organ of English 31 Soaps & perfu- ' °

opinions and therefore, all the more bound to be fair and TMCEY e e eennnsn e 824 257 992 217 4-20 °fy
-justdniall.its dealings:” v ‘ ‘ : 53 ]s’tmyiuicmt-gs.: 94 33 27 10—l o,
SR ’, . . . e : : b one stone- -

i Wg._.k_beh’ey,e that the Finanzial News ifit took the trouble| - ware.:i........: 2,940 107 5.216 93 . 77 of,
BRI i 5 vestigate-for-itself-in- place-of accepting without question | 34 (S)oal, Cgk(‘, etc. 30,873 38 10,530 13 466 °fy

th 2 £ ent ‘udi i oA e st 35 Straw. & straw .
~the  ev parte statements of prejudiced or interested parties) ™ lq" o 97 172 67 196 4594 ofg

- poi Brazilian. adminis- | 36Ty, Pitch, Ro-

PAMATE S 1OwWoIe G+ Using ASfalt. YL 4,087 0 68 4,70T 72 418 ofs ’
and cconvenient. policy is:not to goon kicking our debtor when | 37 "Animals & Ani- 40 12 20 ; G
he.is.down or tumbling, buf rather to stretch out the mal products. ... 2 2 e 0 4340/
helping hand to-set him on is financial legs again. ?}g g:a)t'](‘goods ..... 33,@3 1,5_():) 31 _'l&} l,ilo — 4 %

[ The vendor company known under the same mane was | 40 Oil cloth. ete. .. 441 84 427 81 —3 ofs

registered in 1888 with-a capital of £100,000. ' For 1896 the 41 Wool: & woolen . - . :

dividend ‘was’ 25'1)(:»1.' ‘cent, brdihﬁfy £ shares beihg quoted 4‘7g§01:lcsa.nd ine- L34 T 8350 6,010 30 oo

at3 1/t and preference at 1 3/16. ’ “Are. s T 1m0 109 2,637 269 476 #

. The management continues the same as before, with Mr, 43 Tin and tinware - 711 226 963 287 4350l
Harry Marks at the helm aé since the start. W(’a wish the Unspecified goods. 442 101 253 56 —48 ofo
new Company all success. TR TR . Total inclusive of

S L o . . Precious metals.
| SR e e G e gl Total ex@lubiverof = L.l
German Export Trade with Brazil in1894 and 1836, | Brecicus metsts. o 0 annorts, foom Gor .
A N A I R In 1895 the walugjbf: éxports -from Germany to Brazil
From-the Auswartiger. Handel -des-Deuilsche gebi reached their maximum of 74,931,000 marks, an increase of
- forthesyears-1894:and 1896 (we have beer over that of 1894, falling again to 60,337,000 marks
; ¥ T o 0 S i g 8 o AU TR T Y

©statistics for 1895) we _ have ~compiled

B
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.. . Comparing the figures for 1896 with those for 1894 it is
byttiént thit tHe ificrease of 5.8 0), in value has norelation to
the volume of the trade for the two years, because the
quantity shows a growth of more than 32 9/,, and that lower
prices probably expldin not only the relative small growth,
but also, the falling off compared with 1895.

All branches of the export trade show a growth of volu-
me in 1B98 compared with 1894, except Cotton goods, which
fell off 28 0/, Lead and. its manufactures 33 0/, Hides 93 °/,,
Matches 46 9/ . Grain 32 of;, Olls 17 o/, Furs 14 ¢f,, Playing
Cards 71 ©f,, Clay goods 4 ©f, 0il Cloth 3 °/,, Wool, woolen
goods 31 0/, and unspecified goods 48 0/o. The growth is most
notable in Iron aid hardwave that has more than doubled in
two years, Cereals and agricultural products increased 89 ©of,,
Glass and glassware 148 °/, Lumber and products there-

from 69 9/,, Rubber manufactures 55 ©f,, paper 39 0f,, sillc|.

and silkk goods 91 ©0f,, stoneware 77 0f,, In many of which
.we believe the increase will be found to correspond to a fal-
ling-ot% of similar exports from England and other countries.
Comparison with other competing countries gives the
followitig Fesults: ,
Exports of domestic products to Brazil:
Inerease or de-

1894 18903 1896 crease com-
pared with 1894
Great Britain,  £7,526,000  £7,323,000 £6,604,000 —11.40/y
France.,..... §.80.117,000 [.75,762,000 f.67,000,000 —16.00/o
United$tntes. $14,823,000- . $15,135,000 $14,223,000 4 2.8 0/,

Germany. .... m.57,011,000 m.74,941,000 m.60,340,000 + 5.8 fu

Whilst, therefore, both Great Britain and France show a
reduction of 11.4 9/, and 16 ¢/, respectively, the United Sta-
tes and Gérihany Show ‘a respective growth of 2.8 9/, and
5.8 0] y : . k

’I/‘(he falling-off of exports from Great Britain is conti-
nuous sitice 1891, when it reached the maximum of £8,290,
039.and represents in 1896 a figure but little in excess of
that of 1880, where the great impulse to foreign trade with
Brazil commenced. )

The causes 6f the growth of German trade with Brazil

and other South American countries, at the expense of ex- |

ports o Great Britain and France, appears to be indicated
by the statistics of German exports themselves, from which
it would appear that whilst quantities indicate a very consi-
derable expansion, values, have increased very little, from
which it may fairly be concluded that a cheaper class of
goods is in tlemand and has been supplied.

Unfortunately, this is one of the effects of depreciated
currency, which, without.any increase in the prime cost of
production, so lavgely enhances prices to the-local consu-
mer, so that he finds -himself obliged generally to substi-
tute a cheaper class of goods for what he formerly used. - It
is, howdver, & \ﬁgell-kuq’wn fact in these markets that a rise
in exchangé stimulates the consumption of British and
French -mbhufactures to the- prejudice of German and vice
versa; and the inevitable conclusion is that to compete in
such markeéts as Brazil and Argentine, British, French and
other manufactures must be prepared to compete with Ger-
man asirepardsprice, sud if that can:anly be done by lowe-

ring qualities, gualities'must-be lowered. - . .

) I, \in‘fe‘wt, there is a demand for shoddy; we must:sup-
ply it oF lose our market. A% the present moment, what is
wanted +is! chenp showy :goods, even if inferior in. quality.
That, Germany, adapting itself to the wants.of-the-markets;
compré&iefﬁd‘s‘l Yester than any other producer, aid-conse-
quently is doing an ever increasing trade with these coun-
tries, that of other countries-is falling off, 1t does not on
that account follow that Germany cannot manufacture bet-
ter and higftrer ‘¢lass of goods, but that knowing the requi-
rements of the ;mavket, it makes no pretences’ and does not
_attempt-to forceon-unwilling consumers’ commodities better
than théreis afny demind fori : :

 Drs. DILK & PRETTYMAN
- DERTISTAS NORRE-AMERICANGS
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HDXoney and Sharve Warhet,
QUUTATIONS DURING THE WEEN ENUING FRIDAY APRIL
. 2¢nd, 1588, WERE AS FOLLOWS

Maximum and Minfmum

Bauk Counter Drawing Rates OFFIOIAL RATES

t

5 90 dfs 3 dfs ‘ E} 90 D/3 SIGHT
< o 7]
& ow w |1 . 2 | . | B
g g [ &la 8 = v slg ledzala2|lgws]z2
S 225 3 2 Sl12 =223 =583 )
P T = el te m .:-‘| Qs £ mals laa
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e 33|8.550x eras 1 g 0 01als For s
1othi 23 g_,,‘g g ;‘l‘;.s 213 1.632 2,01ui'a 52764 1.633]2.030 1.577|g.488
H . 1 "
_ o |
20th’ e 3835”‘ 27/3,!1.632 2.015!’5 63/6411.632 2.020 1,502!5 459
st ‘ ‘ ‘
ana |5 110 16}1.641(2.02441 500; b7 s.'nst.. U Lo
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se 1. " - = !
25 15 83/04/1.695, 2014 1595 041|845 n?/MlLGS.")".’,.OIQil:'x 13/16(1.638 2.024 1,577 8.501
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Extremes at Rio during the week ing i .
511/16— 5 20/22 for bank and 3 23/33— ;‘316/1,(;)«;5 iy ,.,‘,Fi‘lil'f(‘ 2nd were

The average bank counter 90 dfs drawing rate for the (\\39%{ ,é;’mes
out at b 53[64, and the sight rate, consequently, at 5 49/(“ aguinst
318/16 for the officinl or dsseciagio sight rate, for the wuekb Tl:\*
uvernge depreciation of the currency was, therefore udomin.; i) y
bank sight rate as basis, 78.64 ¢\, and the premium on vold 568.3 n/‘e
giving the following avernge values for the week : GRSt

Shilling........ 28081 aguinst 25087 last weck
£ sterling.. ... 418626 ' 40457-1:11 st weulk
Frank.......... 19654 ) 1s619
Mark.. 28048 15099 "
U.S. dollar.... 8%57L .. §3302 n

) N
Paris Exchﬂ.ng_elgn London opened on Saturday 16th at 25 34
1[';osel.gl'aduﬁllylbo Z‘t:).JD on 20th closing on 23nd at 23,81 %, and that at
erlin on London from 20.32 1% on 16th to 20.33 on 19th af ich rate
it closed on 22nd. ! ’ tut which rate
"Gold premiums have been very @érratic, showi i i
. 0 I 2 A f , Showing a violent rise
since Saturday 15th to the 20th, when o decline scems' to have se:l?l‘:
agu,

in.

At Mudrid the jncrease was most violent from 50.27 v o

: fn}lixxg t0°31.5 of, on 2ist and 57.50 of, on Friday. ALO'IYISD/:nL(I:I?(? L/Z:
minm rose from 343 to 67 o/, falling agnint to 56 on the 22mlpAh
Genoy, 100, the premium showed.a sharp advance from 6.95 on 15th to
8.35 on the 3lst closing at 7.40 on.22nd. The rise of the premium
sim\}lmneous;ly at all the three markets, probably coincides With a
fall in 'ﬂw price of silver, of which we do uot, however, receive cuble
quotations, though doubtless it has been also affected at Madrid ~Lt;
lmst\btypthi(jxpcctlied war between Spain and the United States |

At B. Alres the premium oponed ag 207, 5 ose

208.90 on 2lst, and clnged ab 2(5’7.:1!0 on theL233|le.4O on 13th, xose to

Baturday Bvening, April 23rd, 1898.
Special euble from Perd.
EXPORTS, RUBBER—

For Month to 22nd April

Value of same..........oioiiiiiaia... ooy
For the week ending 22nd April "150
Value of same.............. B O N e & B5.000

_11“On Monday, 18th A'}')ri,l-' exchange on London opened at-5 7/3d
falling to 5 13/16 in the cou}s,e of the day, but closingpat 87/3 ste{;c%r;
sl Ql‘lit’-h"'%}sm‘t ;a'llll,. bi‘;,nks:uopenedfuﬂ; 5:13/16;butiluter on were dra-
17.a% 5.9/8, at which rate little momey was: to be fourd, commer-
ills' beitg plentiful at 3 15/16d. v A commer

)

T




Tee BRMLIAN Review. E

u

..On the 20th the London & River-Plate Bank was drawing {reely
at at 5 7/3d., and the other offering only at 5 18/16 to 5 27/32. Private
pAper: Was§ ‘scarce.

‘The 21st was a holiday.

On Friday. 22nd the marketwpened very flat at 513116 in conse-
quence of news-of war from the Stutes, and even this rute was retived
later on, only the London & River Plate and German Banks drawing
freely at & 8/4. In the afternoon the banks retired these rates, finding
money at 51116, A fair amount of bills were offering, but at very
low rates. -

Saturday 23rd, the banks oped at 5 5i8,” except the River-Plate
which maintained 5 11716; plenty of money offering, the rate was
lowered to 5 58 at all, banks ; at the last.moment ready. money. bills
were freely offered at 3 23132 and banks drawing at 5 11116. "

Business was done on Suturday at 5 21)32 for this month, option
of takers ; and 5 1732 to 9116 for May, takers” option. i

On Thursday another meeting of bank managers was held to dis-
cuss the sitnation and the advisability of renewing the 5-days’ ar-
fingemeént 6o the expiration:oftHe present agreement at. the end
of the month: It is stated that  some bahks “object to “renewal; sta-
ting that it is-impossible to execute-branches’ orders under the pre-
sent restriction. In cohsequenge noagréement was arrived at.

The-banks may : be pretiy-well-. trusted to understand their-owh
business best and not to require the promptings of outsiders to guard
their own interests, -but in some cuses it happens that by overlook-
ing some factors they misppprehend. what their interests zeally. arc.
At the present moment, we can’‘only repeat ourwirning of last week
that by grasping at the shadow they do not lose the substunce, once
and for all, .

Things have come to such pass-that no action talken by the Le-
gislature ,or Government can 'malkethem much - worse: Ifiexchange,
under | pres¢nt;citcumstances. is: bound to fall; ‘it! is. faiflyZargued,
ruin and insolvency are inevitable anyhow, and any attempt made
by Government to check by restrictive measures speculation, which
is by many judged to be direet cause of the depreciation,if unsuccess-
ful, can only precipitate and not exaggerate the inevitable. From
theory to action is buta step. = AR

The Minister of Finance. has had hard work to resist tHe impor-
tunities of tliose - who insist that something should be done, and the
comparative success of ‘the ‘Banks’ uction in checking speculation
lately will be utilized as an argument in favor of totul prohibition
of time operations forthé future. Buch is the prospect that the banks
must look forward to as soon as the Legislature meets in May,
and it is worth-while tu consider-whether such actioniight not be
advantageously” forestalled” by "sﬁontm{lequs. action on  their own

(RS S IraN s L

1sine azilian Review to advise any one
how to carry on busiliéss, but merely to register the information it
collects, commenting on the/same, according to its lights.

When the arrangement was ‘Gome’ to between the banlks inte-
rested to maintain the rate, exchange wagat 5 3/4 and [ulling, rose
to 6d. on the G6th, and since” then: ‘oscillated between 5 15/16 and
5 13/16, showing, however, during the last few days a decided ten-
dency to fall’ again, which-is, we believe, only kept in check by the
refusal of the banks to entertain “speculative’ business. 1t cannot be
deiied thit the factors of the situation .at present all favour a fur-
ther fall of exchupge. We are-nowrentering.d od:of
the produce seaSon with “entries of ‘coffég undi ru reduced,.al
stocks_cdown to™a point lower than they have been for a very long
time. At the same time, even if. we esonpe without a duty being

~imposed &G present on coffee imported into the United  States
~and . ‘consequeht™fall of ; prices, citinisrilikely. sthati; there: will
be s considerable. reduction'in the demand for ¢offeé for Shipmient in
 consequence of the enormous inflation, lately, of American stocks,

and thus be reduced to selling almost exclusively to European mar-
kets; which are likewise well supplied and only likely to absorb any
considérable increase at reduced price. L : :

: Aswill be geen-from_ our télegram from Pard, Exports of rubber
“dincélour1ast-hdvices were about 840 tous of the value of -£300,000,:0f
..awhich-only 150 tons - coriespond’ to-the~week-that -has just closed
of the valne of £55,000, against an average’of £150,000 per week last

eclired .00, _are showing indisputablé signs of
overloadingin-‘the* Foreign markets, having fallen from a total of
283,000 in the first weelc of April to 117,000 or 77,000 less-than the ave-
rage weekly sales forthe last:4: weeks. . #.:2 .
- The supply:of bills from theSe sources for the wéek may be
estimated, therefore;-at-;about - £200,000 for Rio, Santos, and-Pard,
“gompared with.a-weelly. average of - £400,000 during the month of
March, and with:a 'probability:of a yét greater falling-off during May
and June. The fact-that, in-spite-of the attempts to bolster up ex-
arcely. . been: prevented: from fulling,.is proof that
: together, ‘thel'e lexist Yeal ciuses of weakness
the excess of demand over the supply of bills,
. t . at -this season, too,: is not-.at its natural
1evel, it being the habit of houses-to-take ahead to cover these two
months when bills;are scarcest.. .. . L U
- 'Besides’ these local bear factors, we have the war between Spain
and the United States, the rise of:the ‘open market raté of discounts
.in London to4 2o, ' | i ank .rate; an -unerring indication of
;the:tightness of money; the ala; ming depreciation of the Spanish,
-Portuguese.-and even Italian cufrencies; all of which must lead to
‘ curtail credits liere and-prejudice exchange. ... e
 the'ot] and, we have the sale of the Nietheroy, which will
Jvetnment with 20000046 meet - its: foreigh éngigements

=}

and reduce its calls on the market to that amount; the elimination of
the Government, at present at all events, as a taker of'exchange, and
apparent paralisation of imports, that, to judge from:. the revenuw
veturns for this month. are about on the same scale as . last
year. or at any rate not much in excess. the customs’ revenue for the
23rd April being 3,000:0008 against 5,700:000% [ast year, or 13'ofy loss,
whilst reduction of duties is estimated at I3 to 20 o/,

The question arises. thevefore, if even with the Government
action eliminated as a factor exchange coutinues . to fall, is it possi-
ble that our private committments really exceed our vesources ? i, e,,
that exports are insficient even to balance imports and private remit-
tances ? If so, the situation is much more serious than is imagined,
and even suspension of payments altogether on the part of Govern-
‘ment would not ensure in such a case against a further fall of ex-
change. Lo Lo . gt ;

We hope shortly to bein possession of data suflicient to study. tho-
‘roughly the'renl sifuation and 10 be able:to come to positive conclii-
sions ourselves-in this‘tespéct. But our impressions at préfent cer-
-tainlyatethat; wsa rule, éxports. are sufficient to furnish exchdrige
for private purposes, though they may not suffice to cover Clovern-
ment . committments too, At.the present juncture, with coffee.and
rubber exports falling or threatening to fall off, it is quite possible
that even private demand may. exceed supply for a month or so, and
it:ig: this that should be guarded against by the Banks.

A numbeér of failures reported during the Inst week or so, prinei-
pally in produce houses, show how the shoe begins sgain to pinch;
but mayon the whole prove wholesome if it induces merchants to bo
more eareful, and tends to restrict imports,

That local production is increasing largely is evidenced by the
reductionof imports of maize and other products of the River Plate,
formerly so:largely imported. Indeed, it is in this direction that finan-
cial rehabilitation is to be looked for rather than any other; and if the
present crisis forces it onyus, as the crisies of 1890 did on the Argen-
tine Repulic, the lesson though -cruel will not-have been whdlly'
wasted. . -

Our Santos correspondent reports that * the exchange mairket
there is devoid.of any interest. After the sudden jump to 6d. a re-
lapse set in, which brought the rate down to 5 27/32, then another
rise took place, pushing it to 5 15/16 and reimained yesterday quite
apathetic at'57/8. At all the different’ quotations only very little
business was done. : .

Money is, very. scarce here. Some.transactions have been done
for -delivery form 1st May, 5th May, 10th May onward, and other
deliveries .during June, July and August at the same mte, at which
there wag money for.ordinary delivery'.
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BUSINESS VONE ON THE RIQO DF JANEIRO STOCK EXCHANGE
. DURING THE WEEK ENDING APRIL 22nd, 1898.

OLUBING
Sules Highest | Lowest This Taat
Week week
Stuccliis and Il;m(!ﬁ: ol g o
Apolices Gernes Bo/y Currency 23 2050001 79180001 8203000 790;
ditto ditto ditto “Miudns™ ..... 15 7H05000]  7403000]  7A030(0! 750%?)?)?)
ditto ditto 4 v/, Gold... 120] 0853000 9420000 4503000 9I7H0V0
Ditto ditte “Miudas”... 3} 9503000 9423000  9503000] 9393000
Ditto 1888 ditto 4 0fp ditto........ >
Ditto {805 Nationalb vfo Curren-
ey lomn. oo iiiiiiiisens 187) 7453000 33000  7454000] . 735R000
Ditto ditlo ditto to order........ B2 B20$000f  BOOKO0O]  BIRE000!  700R000
Ditto 1807 National 6 9/o Cur- .
S rency luam.., 60| 8853000| BS5P0C0|  BR5R000{  BBUB000
Rio :de Juneiro 59/ municipal : i
g e e 114] 1483000, 1483000 1483000 1478000
“Banks ¢
Republiea.... 1,807  1403000{ 1303000} 1403000 1393000
Lovoura e Co 113 8330001 BEF000 8332000 803000
Commercial 1201 2043000) 2033000} 2033000 2073000
Rural & Hyp 35 1153000 1153000 115$000) ——
Comumercio .. 200 2108000 21030001  2105000) —
Gonstruetor.. 200 72000 73000] 73000 73000
Franco Brazileiro.. 65, 000) 83000 ~—
© Raihwaysd o )
LeopoMina.....i... 4071% 73760 78750] 7750 7$500
500 48250 482301 _43250i— ——
- " 1153000] *1153000] ' 115%000[ 1145000
30| 193%000) - 1633000] 1933000 ——

: 50 408000 405000 403000 —
Melhoramentis no 150] 185000 185000 183000 188500
Allianga mercantil....... 30 258000 258000 253000  ——
Lioyd Brazileiro, 25 13500 13500 13500) ——
Iidustria Stearicn......o.n coens 30| 1 100$000(  1003000] ——

Debeutures: N 3
Confiangs Industrial (mill) .... 50 1B53000| 1853000 1853000( —
Cariocsa (Cotton,mill) ... . 501 2008000| - 2003000| 1983000
Jornal do Cominergio.. 122; b 15838000 1683000 157000
Ledpoldina R'y (1008).. 1.660 10§250{ 935001 103250 93760
Ditto ( weviesmne 376 953000, 953000 953000, —
Bancg de Credito Movel......... 100 303000, 303000 305000, 308000
‘Mortgnge Bouds: i

Bah’cul‘d “Oredito Real de 8.

PO L et esaian il e 120 655000 -~ 858000 708000
Banco Hypothecario do Brazil.. 220 g:z;gggg 958000 953000 953000

N ' .

B Ypidng e iy

Government securities: show, considerable. firmness and disposi-
tion to'improve; both catreicy and gold. "Bink shures remain almost
as before; exéept’ Commeredal “which * fell ‘there points to'2038. * Leo-
poldina’shaves‘improved 250 “reis; is 1o

and “its debentures rese 500

-1 x 'y
108250, the 2008 debéntiires being firnd

at'958.
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The total declared movement on the Rio de Janeiro Stock Ex-
change amounted only te Rs, 931:0008, distributed as follows:

Government Securities................. e Rs. 560:518%
BankShares.i.o.. oo i .. 224:024%
CRailwayBhares. ... ..o i . 23:206%
Cotton Mill Bhares. ... ..o, 5:7908
Sundry Industrial. .. 8:488%
Debentures. ..o i RPN 70:736%
Mortgage bonds. ... i 28:0408

Rs. 931:6108

Business on the Stock Exchange at Sito Paulo seems to be in a
desperate condition the only sales effected on change being 10 gold
4 p. cent Apolives Geraes at 1:0008.

Qutside, the following sales are reported.

64 Municipal Bonds (hetras) at. . ... ool 718000 to 758000
202 Mortgage Bonds of the Banco Credito Real
deS. Pauloat.....oovoevi i, GG$500 to  GSB500
336 Mortgage Bonds of the Banco Unifio de S.
Pauloab.......oo.... e e G98000 to 753000
120 Shares of the Banco Unifioat. ... ......... 308000
113 " vy Pauliste Railway at.o.oooo.. 2538000
153 . vovr Mogyana " E ] 2378000 to 2388000
2y, nwooe Antartica Brewery alo.. ..., .. 508000

London Stock Txchange quotations for the week ending April
2nd show that Brazilinn securities, independent of any other causes
for weakness, suffered from the general feeling of insecurity created
by the tension of relations between Spain and the United States.

The weakness was of course more noticeable in government
sccurities, but extended also to all other descriptions, including gua-
runteed railways that have resisted ss long, and even such popular
and well secured paper as 8@o Paulo or Paulistn shaves.

Amongst Government Secuvities I889 four percemts fell most,
having lost nearly five points since the previous weeli; 1888, 4 1 per-
cents followed with a fall of 4 35 points, and 1895, five percents with
one of three points. 1879 und 1883, 4 percents lost only two points,
whilst Western Minas Bonds lost but one point, and City of Rio Ja-
neiro four percents maintained their former position at 56-58, against
44 14—50 for Union 1889 four percents. Sio Paulo bonds for the first
time showoed signs of weakness, having fallen from 90-93 to 89-91.

In railway descriptions Southern Brazilians 6 ofo debenture stock
and Central Bahia Shares lost most heavily, three points ; Paulista
7 ?lo debentures lost two, and shares of Minas & Rio, Natal & Nova
Cruz, Recife to S. Francisco, §do Paulo 0.5 34 ofo debenture stock, and
Leopoldina, Macahé & Campos, and D. Thereza Christina debentures
lost one point cach.

Bahia to Sdo Francisco,Dona Thereza Christina, and Great Western,
of Brazil fell 3, the rest being quoted at the same rales as last
week.

Bank Shares. There was no alteration in banks Shares, except
London & River Plate that fell back agnin one point ta 40-51,

In Tndustrials, City Imp’e lost 4 point, and debentures three.
8. Paulo Gas also fell & point,

In Sundries the only alteration was in Western Brazilian Tele-
graph Shares, that improved a little to 12-12 34,

The following forecust of the London Statist of the 2nd April, in
regard to the effects on the Money Market of a conflict between Spain
and the United Staes, which is already being verified by the rise in
the bank rate, is interesting, because remote as such movements may
appear, they are all factors of our own markets, dear money at home

exercising a bearish influence on our exchanges, whilst. dear money-

here has the contrary effect.

Dear money in Europe must necessarily restrict bank and all kinds
of eredit, throw us still more on our own resources, and consequen-
tly reduce the volume of bills. -

It seems a contradiction to state thal dear money in one place
can exercise an absolutely inverse influence on exchange to that in
another, but that is - due to a confusion of terms. Dear money abroad
reduces credit, and consequently is in reality equivalent to a reduc-
tion in the supply of bills, the antithesis of dear paper.

“*The first effect of a conflict would undoubtedly be to cause anall
round full in prices. The decline would, of course, be most prono-
unced in‘the securities of the two countries chiefly affected, and
might be especially great in. American railway stocks in view of the
large amounts that are still being carried in New-York with borrowed
money. Were daposits heavily withdrawn from the New-York banks,
and they were obliged to .call in loans, stocks might have to be
sold at any price. 'With the prospect of a stoppage of the interest on
Spanish bonds, and a possibility of a suspension of specie payments,
Spanish securities of all descriptions would seriously decline”,

“The position in New-York would necessitate large gold imports,
and the advance in the value of moncy in London might be great in

view'of the present wealness of the Bank of England’s_position, }.—-

This would entail heavy selling of stocks carried with borrowed mo-
ney; as bankers would be compelled to curtail their loans. Further,
there is tHe natural desire'in a time of anxiety to keep money liguid,
and large institutions which have employed surplus funds duaring
the long period of ease by investing in high-class stocks, yiclding only
a small rate of interest, will desire to reulise their holdings in order to
talce advantage of any special opportunities for using money that may
arise. Further, the United States will probably. require to raise a
large loan. ~As under the cirgnmstances the. Govenment should have
no difficulty’in-inducing Congress to malke the interest and.principal

repayuble.in gold, the bonds would find a ready market in London.
Hence prices. may be affected both by the relatively high vilue of
money and by the possible creation of a large amount of additional
securities of a high-class character. The period of reduction in the
yield upon capital, which haslasted for nearly seven years, may there
fm'e. come to an end and be followed by a period when capital will
:{:rgx}} command a rate of interest approaching to that of a few years
go.
Dumont Coffee Estates dropped agnin, ordinary to 2 1/2—3 4
preference to 6 1/2—7 1/2 and 5 O/E debentures to 80—)\‘;0. i,

On the 12th inst. after business had closed, the leading Exchan-
ge bmkprs of Sio Paulo paid a visit to the manager of the Bang
Francaise du Bresilon the occasion of its first anniversary in 8. Puulue
Mr. Fache, the managing director, in regponding to a toast vef
red to the prosperity of 8. Paulo, speaking in high termsof the comr
mercial body of that city. '

NAzARETH VELASCO & C.
MONEY CHANGERS '
Importers of Sewing Machines, Bicycles, Cotton, Thread, et
P. 0 Box 150 Sao Pauwlo
Telegraphic Adress: VELASCO
Codes Used: A.B.C. & A. L

RUA. CORONEL MOREIRK GEZAR 33 B

SAO PAULO
OSWALD EVANS

Importer of Plows and Bicycles
N. 55 C, Rua Direita
Post Otﬁcg Box n. &527. Teleg. Address, “Evans.”

F_F. GOULART
TOW BOAT AND STEAM SHIP OWNER

10, RUA XAVIER DA SILVA,

. SANTOS.

The gtrong and powerful Tow Boats * Ypiranga 7, ** Rapide 7 and * Altive?
ahways ready for service inside and outstde harbor.  Hoist siganl R, of the Inter-
netional Code. Fair terms may be arranged with Captain an bonrd or at the Officer.

Fresh Water supplied.

Teleg, Address : * GOULART " SANTOS.
P.O. Box 176.

JOAO DIDIER & Co.

55, RUA 45 DE NOVEMBRO, 55 @Q\/?’

2. PATULO. @a

Gompleto Sortimento
?, p

: hﬁro.g"‘\' DE
2 ROUPA’BRANCA

E ;‘ PARA HOMENS Ii MENINOS

So se vende a d

PRECO FIXO

PABRIGR STERRICK “DUNONT”  *

e -~ AN ENTDA INTENDENCIA, S. Paulo

Manufucturers of Stearine Candles by the latest
process. Also of the well known
g ABAO -OLEINA,,
o . L . WARRANTED PURE ) . )
Offices: Rua da Quitamda N. 2
) . Teleg. address “MONIT

P. 0. Box 389
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TH]] PACIFIC STEAM
NAVIGATION Co. Ld,

-\"ems wilson sons &'Co.
© Santos.¥—

Rua do Gommereio

P. 0. Box 61.

Belmarco & Co. Agents.
Rua do General Camara, 06
Post Office Box, 181.
Telegraphic Address, Princeline.

PRINCE LINE

>

Santos.s—

| (CRAHGEURS REUNIS Rua 15 de Novembr, T5.

Agent G. DESAULNEE .
Santos.e— P. O. Box 55

I~ VELOCE Rua de $to. Antenio, 48,

Agents Schmidt & Trost,

Santos.s— P. 0. Box 44.

OYAL MAIL STEAM
PACKET COMPANY
Agents Molworthy Ellis & Co.

Santos.3— P. 0. Box 21.

ents K arl valais & Co.
Rua 16 de Novembro, 17.
P. 0.Box
Santos.s—

‘OCIETE’ GENERALE At
DE TRANSPORTS
MARITIMES A VAPEUR
' DE MARSEILLES.

PONZIO & Co. Undersalke remittances to
' Portugal, Spmn Ttaly,
Austria, Turkey.

Rua. 15 de Novembro, '79

Money Oha.nfrors .
Sa.ntos (._

F. LOBO & O ‘

J C . ;' STRVEDONES

No. 1Aa, RUA SAO PEDRO, L= RIO ‘DE JANEIRO.

Undertake the discharge and loudlug uf Steumers and Sailing vessels.
STEAM LAUNCHTS, L[GH'.LDRS 'lUGS RTC.

"he Inunch * Martha ' fitted with steam pump ulpublo of dischurging at the rate
ol 1,000 Jitres.per minutc ready,at ;1 momt.nt's uotice.,

"ﬂJoao Brlccola & c

Rua Q,umze de Novembro 30 s Sao Paulo.

Casa Bancaria e Importagio. Agentes. Geraes no
Estado: de. Sao Paulo da Nav1gaz1one Generale Ita-

CASA BANCARIA E», CAMBISTA

— " DESPACHANTES ' -
RA A ’*TAVIGAAIO\IE ITALO BhA? ILI \\1

Rz de Sto. Antonio

‘| alone,

@ofiee |Larhet.

COMPARATIVE ENTRIES FOR THE WEEK ENDING APRIL 22nd, 1898.

‘ A\nl'ix;:ler e]s)uily Tota] Entrlas Totul F‘ngot[l;it-s for
i |
l '1‘1115 Last Tast ! This | Last | Last This Last
Week ‘ Week Year | Week [Week [ Year | Week Year
” ! N L
RAO.vsveranmanenns 7.974 7.704 ! 70.922i 53.932 9.0 3.818. 399 3.102.461
Sullh’os ,__i _______ 8.647, 13.135 8. laSl 60. 5.8\ 91.! 941 57.103} 5.693.322 4.707. 957
|

145, 8'3\113 028| 9.511.721

Bowy _15.921\ 20.85 16. 147“111 450, ——
1 “all — ‘ B
M"‘f&lfcme'll 1173 I 5208 8. noa‘ ....... ’ 2168440
Total for the Week| 17.094 23, 0011 ‘119 ()58 154, -125 ....... ‘ 9.728. 565!
3

The coffee transhipped-in the Rio harbour during the week

Lndmg April 22nd was ot the following origin ¢

Sio Jofio dun Barm .......- e 3,860 DLuogs
Ttabapoama......- 2@/
Bahiw. ...oot- 3,189 "
Muacahé it 580 "
Tgnape. .. 256 "
Paraty..: 4 ”
Victoria 256 "
Manguaratiba ... 29 ”
8,208 - bags

Entries’during the week closmn' April 22nd continue to show
considerable reduction compared thh last week.and with correspon-
ding wecl last year. At Rio the difference-is not very considerable
but "ol Santos amounts to more than 30,000 bags, part of rwhich,
doubtless, may be aceounted for by the mterruptlon to the traffic
caused by the acudnnt on Tuesdayjlast, and part by the holiday on
Thursday.

In regard to Rio,"anyhow, it scems that entries are. at last really
falling off, ag-they 1eptesent only 92,1 ofo of those of the same weel

| lust year, und 93.4 ojp for, the last four weeks. At Santos the week’s

entries are 106 °16.0f the’ conrespondmrr week last-year:

Estimated on the basis. of these percentuges the RlO crop
should amount to about 4, 257, 087 bags, and that of Santos to
6, 114, 372, making a total of 10, 3'71 459, exclusive of transit entries
at Rio, whlch may be esmm'tted at 200 000 bags for the State of Rio
bringing up the probable grand total for Rio, Minas & Sfo
Paulo to about 10.600,000 bags. Up to date the total entries at Rio &
Santos. inclusive of transit coffee are 9. 511, 721 bags, entries to the
close of the crop being estimated at .LbnuLBGO 000 bags.

COMPARATIVE STATEMENT OF SHIPMENTS FOR THE WEEK
ENDING APRIL 22nd, 18948,

TOTAL FOR
TOTAL s
e Brazil Same | Rio & Santos
U. g and grll“fuh_ Other | This | week e e
States |[TUTOP) Const- olo Ports | week [last |[This |Last
wise e8 year | week | year
Rio.. .. 101,480 17.150 1.486f —— 120.126{ 56.630}3,8299U0}2.502064
Santos .| 45.193 53.409| 3.458 102.058)  26.094|5.472421 |4.084897
Total...| 146 681| 70.550) 4.044 202,184 B2.724/9.302411|6.676961
Daily | so.e54| 10.0mf  708|~— 31,740 11.818| 31.427] 22.557
aver‘we .

the . week have continued alive, espucmlly
from Rio to-the States, whilst those to Europe evidence comparative
paralisation. . Notwithstanding, shipments for the week are above the
weekly :average for:the crop to date, and are nearly treble of those of
the same pemm’] last yeat.

The: movement has been clneﬁ) to the States from.Rio, that from
aud Emope shuwmu' af fallmrr off, especially

Q.h|pnzlents during

Santos ©6 the States-
thelatter.

The total él11pments from both pcnts now amount to 9,302 4{11_

' bngs ag unst () 0%6, ‘)bl for thecorresponding weels last year,

o ud_ April 1898 1ath April 1898 23nd Api il 189'7

Stocks at Rio 136,112 195,306° 281,625
Stocks, ab Santos. S"S . 481,358 435, '79:)
. 565,440 CBu6,66¢ U TBRA0 0
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Stocks continue to diminish, yery rapidly, the jeduction being
110,724 since last weeks report, and 172,000 less than on the corres-
ponding date Iast yeur.

According to telegrams of the Huropean Bureau foreign stocks

were follows :

16Uk April 16898 Oth April 1808 16th A pril 1897

siocks in U. States Ports, Tars ... 626,000 7894 000 491.000
5 Brazilinn coffee ” ... 51000 43,000 435,000

" at Huvre / Olher coffee oL, £30,000 ) 210,000
o 1,680,000 1,827,090 1,038,000

Deliveries, TV, States ” 202,000 171,000 60,000
Visiblefsupply (N. York Coffee “re) 1,005,000 1,025,000 = 684,000

Stocks show a reduction of 172,000 at New York and Havre,
owing entirely to the heavy deliveries in the States; stocks at Havre
showing, in fact, a small increase of 21,000 bags since last weelk.

THE FOREMENTIONED CUFFEE WAS SHIPPED BY 1THE FOLLUWING
STEAMERS. TO THE FOLLOWING DESTINATIONS o oo

Dale Vessel's nnne Destinntion (E;:;n' Tolal
RIO
1898
April. "' 16th. | Patagonia. . ... AU Hamburg.....|... 676
v " " | Coleridye o ovanan it New York.... 040
" i v\ Ttagtuba oo Southern Ports|. . 636
v " 17 |Malange........c..... Lisbon........].. 227
” ” o Maranhio. .. .. .. .\ NorthernParts 722
" ” 18 {Washington ... |New York....|.. 200
” ” 19 |Carolina ..o...oon... N. Orleans. ... 053
" i | Danube. ... e, Buenos Ayres. 535
v * v tColombia. e Marseilles.....
” ” ” T e ..|Genoa........ 591
” ” 20 |Adsté......... .. oo New York..,.[.... .| 25.406
" " | Eastern-Prince. ... .. » e, o| 18780
" ” 21 |Herschell........ g A 10.000
» " Y Seern e Baltimore. ... ..., 10.268
" o v\ Marafd. ... vvv.... |Northern Ports|...... 3.875) .
v ” 23 | Nord-America....... Genow . ....... 2.625 .
" ” ” oo L. |Ditto option.. .| 1.625
N " " Mo e Smyrna. ..... 1.025]
" ” " voon ....|Salonica.,..... 1.325
o ” ’ nooav ., ....|Constantinople]  87h
" " i oo L. . |Odessa.. . ... 100 7.675
: .o ‘Total from Rio... ' 167.152
SANTOS
Apvil, 7 16 |Malange............. Hamburg.....|...... 28.000
” v 17 |Blbe. . oLl e Antwerp ......] 3.811
" oo LM Antwerp &
options.. ...} 6,635
” moon " {London.......| 4.000
" " B " .. .|Ditto & aption| 2.000{ 15.930
” no16 | Marajé. . oen.. ...|Rio de Janeiro.|...... 3.187
" " 22 |Babitonga JHumburg &
| Copenhaguen.|......| 9.473
" ARKEE SR L I 11/ 2771 v New York..... . 45.101
” oo \Oie Torino. oy .. . <|Buenos Ayres. 211
Total -for Rio and
B [STIN AT FANSUUS IR R 269,210
Total for Santos only|.....oeveuens k.. |102.058

Our correspondont at -Jaboticabal writes as follows :

_Yellow. fever continues as bad as ever in both-Jaboticabal and
8o Carlos, Araraqudr having fortunately escaped thisyear, unques-
tionably-in:-consequence of the. drainage and sewage works carried
out. : =
»:Coffee ig ripening rapidly and many pianters will begin picking
‘before the end of the month. - . )

- All ‘other erops will be fairiy good, -corn espeoially. .. - s
There have been some Al bargains in this municipio in the sale
of mortgaged .fazendas, and probably during the next six months
fifty contos -would’ casily pick up a fazenda of 60.000 to 80.000
tfees nearly beating: At present there ifone in the market situa-
t6d | at about three leagues from the town with about 100.000 coffee
trees standing ‘on -some 63 alqueires of land. ‘This fazenda is mortga-
ged for, 1000008, but probably it will not give more than 40:0003 at
judicial sale.; 1n"all probability it will'give'e orop:of 3.000 ' arrobas
this yea¥, and’ thenext more than 5,000, - : Lo L
—Smatl-oapitalists on the look out can secure very good bargains
in this‘aistriotd!” % : R S .
The Frenchcolonies, Martinique and others;, according to the
Figare supply only -750.000 kilog out of the 75.000.000 consumed in

France, ‘although duties on colonial coftee.axe only 78 centimes per.

‘kilogramme aginst 1 fr. 560 for that of foreign -origin.

"At current prices of 70 centimes per kilo for “good average"v qua
3 E : . i disinolibed to:go. -in for new engagements quite apart from the fact

Sanfos’ithe’dnty amounts to 230 percent., -

These exorbitant duties have however provided about 116 million
franes to the treasury, so there is little hope of any reduction’ until
Brazil can offer sume guid-pro-gus. . . o
) With such duties it is no wonder that.the consumption of chicory
is almost as great in France as that of coffee, or that the consumption’
of coffee is with the exception of England, where they prefer tea,
the smallest per capita in Europe ! ) ) '

COFFEE PIIIC’_E CURRENT FOR THE WEEK ENDING APRIL 22nd, 18987

Description April 16th. | 18th. | 19th | 20th. | 21st. [220id. A"},'E“‘
Rio Yo. 6 per 10 k min. 98668, 9608 | 1ro1ic] 03308 96
io No. 6 per 10 kilos..... % max. 93668 9g06s| MOM-| oMLl 1,7l gg30 fadoo
T min. 9%260] 93260| 83015) 8R1241...... 87 O
o Nt s { max, - 08200| 93260 835! 9.%192 ...... 3?1’24 $10
. min.  BRRGI| BEBST| AR06| BETI5| ... | BEGL7| -BBTO
w No. By % max.  83651| Agssl| sgasa) ssveal. )l BETEA] L.
., No. 9 min,  BEG70; BYGT0| THOGO| 88ATH|...... P47 T 8440
: v max.  B3570| 8¥570 8&103 8B37B{...... 25557 B | PN ¥
Bantos Sllxpurlnr per 10 kilos..|..oouves 03360| 0$700| O#700, ORBOO(. ... | 09000 9372
. GO0 AVEINZE. e |oeieiens B§700| 94000 BOUD| BE000].... .. 03100] BB
N. York. per b,
BPOt, NO. Tuurenevnaeummnnc] corvnns 7 6% |67% |67% |6l 6se
wo o 8o . 656 |0656|685 |65]65%] 6.046
Options. May . 5. 5.80 | 5.85 | 5.80 | 5.7b | 5.825
" July . 5. 5.80 | 6.85 | 5.85 | 5.60 | 5.6
» Sept'r.. 5. 5.65 | 5.70 | 5.70. 5.70.[ B.7L.
ITamburg, per 112 kilo. ‘
Options, May, 28.25 | 28.25| 28.25 28.50, 28.75| 2B.75); 28.49
' uly... 98.50 | 20.75| 28.25! 20.00' 20.00} 20.25! 28.60
" Sept'r. 59 95 | 29,95 29.25; 20.25) 20.50] 20.75 29.36
Havre, per 50 kilos. °
Options Muy, . 34.25'| 34.50] 34.25| 35.00| 35.25| 35.00 36.7
" July. 34.50 | 34.75| 34.50| R5.95{ 35.50. 35 25| B4.9o.
g . 85.00 | 35.25| 85.00; 35.75 36.ooi 85,75 35.400 . 1

The tendency of the market has been weak at Rio, registering a
fall of some 200 to 800 reis per 10 kilos for N. 7, and firm at Santos,
where Superior has risen some 200 reis.

The average price for the week for N. 7. comes out at 98103,
which, reduced to gold at the average rate of Exchange, gives 1%933
per 10 kilos against 18920 last weelk ; and that of Santes good average
83940 paper, equivalent to 18910 gold against 1$873 per 10 kiloslast
week. L
The pauia, or official rate for the appraisement of duties, was
fixed nt 915 reis for Minas and Rio and 850 reis for S@io Paulo: the
average quotation of guias being 69.5 per cent, bringing out fixed
charges for Rio at about 1$149, and for Sfio Paulo 13635 per 10 kilos ;
and cost . o. b. per 10 kilos, at 28221 gold (per cwt 25. s8,) for Rio
N. 7, and 28256 gold (25 s. 6d.) for Santos good average. )

The coffee embarked during the week amounted t0;222,184 bags
of 60 kilos. giving the £. 0. b. value.of £335,000 against’ £435,841 last
week and. the weekly average of £378,000 for the crop to date, The
total ¥alue.of shipments of the current crop now stands as follows ;j—

Rio...... 3,820,090 bags—value f. o. b, £6,160,000
Santos... 5,472,421 " Yo e 99,820,000

Total 0,302,411 bugs value L. o. b. £15,480,000

* By some error the value of coftee exporled was represented in our
three last numbers at £17,665.177, progressively reaching £18,220.000
for the crop in our issue of 12th April, owing to an-error of transpo-
gition, that turned I3 into IS. millions, so cvidently errornous as
to malce correction scarcely necessary. N

At the above yaluation the average value f.0. b. from the commen-
cement of the crop comes out at-33, for good average and Rio N. 7,
together.: © - ovizte oo oo 0T )

CETKE New York, N. 7 spotrose from 63/4 cents to "1 cents on Sa-
turday 16th, falling to 6 17/8 on the following Monday, at which price
it remained steady thronghout the week, N. 8. Spot having risen to
6 3j4 and relapsed to 6 5/8 inthe:same way. Options remain almost
exactly as last week at ‘an - average quotation of 5.82 for May, 5.65

for July, and' 5:71 for September, against: 5.82. 5.07, and:5.74 last

week. )
Nothing more has been heard of the American coffee tax, but it is

believed that after all we may escape it, as diplomacy is doing its
best to prevent such a catastrophe. . &

From our own Correspondent.
. -Santos, April 21st, 1898.

The quiet and, apparently, weak market we reported in our
previous Teview, regained-new strength at the close of 'last week and
went on jmproving ever since.

The demand was almost
lation of quick shipment. . i, ) o

Europe kept entirely out of our market, but was.equally neglected -
from here;as nobody. seemed to  be anxious to offer: A shortage in

alities, especially in goods and regulars, mukes exporters evidently

exclusively for the BStates under stipu-
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that the Stutes paid full prices for suitable gualities and commissions
offered only very spavingly.

TInder the circumstances if is diffioult to give definite quotations
for the commonly quoted qualities, 48 American graders work diffe-
rently, and we shall, therefore, quote New York types :

No. 4 abotit 10$000— 108500

No. 5 and 6, which one can ordinarily buy under the denomi-
nation of superior, we quote about 9$500— 10$000.

No. 7, 88700— 9800 g

No. 8 and 9 are scarcely to be had, and if offered ave taken up
for Eurdpe as regular at §3000— 8%500.

There was some demand for Peaberries, but prices differ too much
to be quotable. .

. Bouwrbons continue in surprisingly good demand, and are sold now
at same prices as ordinary Santoy coffee, if not in certain isolated cases
even at a premium.

Light colored and yellow coffees are much sought after, but diffi-
cult to obtain and only at fancy prices.

For escolha there was a certain demand for Rio, and for mixing
purposes to make regular.

Cost and freight prices were more O less :

3, 4, b—Tc. to 7 Me.

4, 5, 6—0 56c. to 0 c.

7 6 3c. o5 e
according to description.

Good nverage @ 27/-, superior @ 20/- was sold in Rurope for
August/September shipment. Whether these are mere speculative
transactions or based dn purchages for that delivery here, we ignore.
In the latter case it cannot have been in large quantities, as commis-
gartos think prices must go up.

Since Wednesday there is somewhat less demand from the Stales,
but advices from Europe, received yesterday, suy that demand is im-
proving there. It appears to us as it European deualers are too leni-
ent and sell their goads too readily now. he times when they could
buy any quantity of coffee here in Santos are bygone, and lurge arri-
vals of new crop’s coffee will be required to replenish our stock, which
in first hands may consist of 100 to 150,000 bags.

Reeipts are irregular, as the last tandslip desorganized the traffic
completely ; it looks, however, us if they were falling off. .

On this oceasion we should like to mention that a certain firm
van Leckwyck & Co., of Antwerp, which apparently have a very far-
sighted informant here, likes to regule the public hrom time to time
with some astounding item of news or other, such as that the Soroca-
bana Railway is supposed to bring down during the season an average
of 200,000 bags per month.

Here are the actual figures fpr the fipst six months of the current
crop year:

in - July 1897 20,600 bags

,, Augusuvi 71,800
,» September 103,600 ,,
,, October 106,000 .
,» November 82,400 ,,
December 110,800

It is mosysurprising that the above named firm or i’t's agent here
does not think fit to correct such a manilest error, which was trium-
phantly served up again in the number of the ** Builetin de Correspon-

dance du Havre*' of 30th Marcl.

VLSO, SONS & Co. Td.

13, Bua dq Rosario.
P. 0. Box, 528.
Sido Paulg-¥— Tel. Address “ANGLICUS.”
CAZA COLOMBO

F'. Patricio Fernamndes

Especial em artigos para homens e meninos,

RUA 15 DE NOVEMBRO, 30 A,

gmuiniY, DIRHORDS DIREGT IMPURHTIDNT

e L DRUTSONG

S. PAULO

WATCHBES
: or ' : . .
‘EVERY DESCRIE‘TION ’ -
SR B0 and 52, RUA SAQ BENTO
PRINCIPAL sX0 PAULO.
SWISS
HOUSE IN PARIS. |

MAKERS.

T FOG & Co.

Commission Merchants & Importers.
L s o Caixa n. 228.

‘Rua 1 pe Margo, 87,

)| Teleg. Address, “LORTAY"

LION & CO.
HAMBURG, S. PAULO & SANTOS
GENERAL IMPORTERS

OF

Hardware, Yron Bars, Sheets, Tubes, Lubricating Oils, Iertilizers,

Agricultural Implements, Bicycles ete.
Sole Agents for the State of S. PAULO
FoR .
The Pope Manufacturing Company Hartford Conn
U. 8. A,

Ligerdorfer Portland Cement Fabrik.
The Prussian National Insufance Co., Stettin. :
The Potassiim Mines of Strassfurt Syndicates Fertilizers.

THion & Co.

Siio Paulo: N. 3, Rua do Commercio. P. O. Box 44,
Santos: N. 34, Pragu da Republica, P. O. Box 47.

LIDGERWOOD MANUFACTURING Co. Ld.

Makers & Impor :rs of all kinds of machinery.

Caixa do correio 84. — SAO PAULO.
Telegraphic Address “Lidgetwood”—S4i0 PATLO

L. BAUMANN & HNO.

INMPORTERS
S. Paulo- 27, Rua 25 ds Margo

Teleg- Address: Leonsam P. 0. BOX, 108

IMPQRTER OF
Hay, Corn, Flour, ete

RUA BRIGADEIRO TOBIAS

P. O. Box

HYPOLITO CAZABAN
S#o Paulo

IMPORTERS OF

FLLIL PUGLISI GARBONE & C.
SAO PAULO Wines, Flour, Lard, qte.

Ladeira D. Falcao
P. O. Box 280

ERNEST ULLMANN

IMPORTER OF

FLOUR, LARD, BACON, ETC.
SAX0 PAULO

21, Rua da Estagio

PICARD IRMAOS & Co. TMPORTERS OF
Flour, Lard, Bggon, etc.
RUA DA ESTAGXO
P. O. BOX 176

s8A0 PAULO

FRANCISGO DEPAULA SILVAPEREIRA &FILHO
g Importers and Commission Agents
N. 39 Rua José Bonifacio

S. PAULO
P. O. Box N. 822

VER MAIS CLARO COM OS VIDROS ISONIETB'QPES
UNICOS AGENTES )
HENRIQUE AUBERTIE & CO.

40 Rua DE Sio BENTO BXZo Pauro

JOSE WEISSOHN & C.
IMPORTAGAO DE FAZENDAS

Caixa do Correio N. 167 S. Paulo

A DOMICILIARIA °8. Paulo
70, Rua de S@io Bento -

Expres
p» SAgeﬂﬂy 44, Rua da Candelaria
House to House delivery of Parcels and Baggage

]
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ESTEVAO ESTRELLA

Sio Paulo.

"Official Broker.

34, RUA 15 DE NOVEMBRO

P. 0. BOX 182.

- Shipping HAews,
SHIPPING ARRIV4LS AT THE PORT OF RIO FOR THE WEEK EN.DING
APRIL 24th, 1898.

LEONIDAS MOREIRA

Sio Paulo.

Official Broker.
Office : Rova Do CO\I\IERGIO

Residence;

50.

Rua Conselh°1ro Furtadé 2.

P, 0. Box, 174,

FRI’I ZVON OLRTZI:’\I

S8ao Paulo.

Exchange Broker. R
Associagdo Commercial,

Suls No. 8.

P. 0. BOX 512,

HENRY WHITE -

Sio Paulo.

Oficial Brolker.

29, Rua do-Commereio.
P. 0. BOX, 376.

M KLEMPERER

Sao Paulo,

Exchange Broker.
Asgociagio Commercial,
P. 0. BOX, 480,

‘ALFREDO VITALE

VITALE & C.

Sao Paulo.

VITALE GALLIAN

S3o Paulo.

Exchunge Broker,
Money Changers.
LARGO DO THESOURO, 13,

P. 0. BOX, ,,36

Produce Importers.

. Rua da Conceigéo, 82

RANCISCO
CARNEIRO

Saoraulo.

Official Broker.

Travessa do Commercio, 42,

ELOY CERQUEIRA

Sho Paulo.

~Official Broker.

Rue do Commercio, §0.

HA

sao raulo.

Official Broker.

Rua do Commercio.

CARLOS WOLFF

S#io Paulo.

Excha.nge Broker ..

Assocmmo COMMERCIAL'

P. O. Box 71 ..

MAX 0. HUBLNLR

~

‘Sho’ Paulo.

Praga do:Commercio:

DATE NAME FLAG DESORIFTION| o0 | WHERE FROM
APR. 18| panube . British S.8. Jieeieaes Southampton’

1t | Biela do do . Mm)chusger

18! Rearn French do Marseilles.

18 Varajs Brazilian do 785/ Pard

18. Klbs British do ... Santos

18 gonstanca Brazilian Barque 95¢ | Macio

18 Dous Imndos . do Schoouner 73/Cabo Frio

19i Z.eny British S. 8. 1.5, Curdift -

19\ Corneta Brazilian do 718/ Pelotas

18\ Ipyranga do do * |eeee.... Laguna

19/ Tencedor . do Schoaner 27| Macahé

;‘3 Raltazan British 8. 8. 2.094) Liverpool

20| Pallas German do | Curdiff

2\ Wenvoe British do 1.918; do

20 Thaes , do do veverne-|Lin Plata

;{) Sylria Norweginn - (Barque Ruosurio Santa 7é
20| 7taperuna Bruzilian . S. . |Porto Alegre

20 puarativa do do Puritty

20| rtahy _do do .|8. Joio da Burra
21| ronic British do Wallington

21 Bapivita Santo. .. Brazilinn do . IMandos

2l Rarra de S, Joilo do do S. Jofio dn Barra
2 Rabitonga Gorman S. 8. |eevenrs |Snntos
- 22| Nord America Italian do e, Ln Platw

22 Trrnidad ([ Brazilian do 831 Revire

22 Ttacolomnt do do 468! A ruendd

23 Felin do Schooner 1481 tnjnhy

23 Portinho do do, 84{Cnbs Frio

23 Penedo do 8.8, o Aracaji

23( Salust British do . |Santos

24| Paraguassi German do . {Humburg

24 Paranagud TFreuch do «..jHuavre

24| Wartburg Germun do ...|Bremen

24| Sorata British do ...|Liverpool

264{ La Plata French do .|Bordeaux

24| Habsburgy Germun do Antwerp

24| Wandos Brazilisn do : Mannos

24| Guilhermina do Barkentine 30| Itajuhy

VESSELS O'LEA]E.F'D FROM THE PORT OF RIO DURING THE WEEK
. ENDING APRIL 24th. .

MAX KRUG

& Sao Panlo. B

Praga do Commercio.

S0

Exch’m ge Broker

,Pra.ga do G'ommercm. .

3:A, Rua Boa Vista.

Ageﬂn;e Commerexal .

Sao Paulo.

Importe-r & Commission Agent.

Rua da. thanda 1 A1t ﬂau

Glu\em“—

’l‘ulugrn

T

Puulo.

P. 0. Bax, 426,

DATE NAME FLAG DESCRIPTION| 1ON° | DESTINATION
APR. 1B, Wordsworth - --{Belgign 5. 8. .[New York
18 Unido Braziligt ~{--do.... . | .|Mossoré
19 Elbe Rritish do *{Bouthnmpton
19, Colombo Ttalian do Genos
19, Carolina . Trench do New Orleans
19: Bearn do do River Plute
19, Danube - British do o
19] Muquey - ** |Brazilian do Caravellas
19| Guanadara do do Laguna
18t Porto Alegre German do Santos
20y Thames British do _|Southampton
20| Aati German do  l.... New York
20| Tlyerston British do 1.621;Huenos Aires
. 20 Bastern Prince do do | New York
' 20! Napemirim Brazilian do - [ Vietoria i
0. 7uanita: - British do Paranagud
20| Qapiberibe Brazilian do antos
20| Artisana Hritish Barque . |Pensacoln
21 Eerschall do S, 8. New York
! 21| Severn. . do Barque 1.125 Baltimore .. ;
2 ])tacm)ery do 5. 8. 1.245 Bueihos Alru ;
21| Marajs Brazilian do 785 Purd :
21| Bisla Writish do | Santos
21 Garcia. Brazilian do 54 Ubatuba
21| Digre do Barkentine 233 Itajahy
21| Gargod do Schooner 41 Burra de 8. Jono
21| Alina do do 33 Macshé
22| Tonic ; . ¢ |British S. 8. vese.r. 1London
28| Nord America ‘¢ |Ttalian. - ¢ |’ do Genoa
22| dealsma Brazilian da 235 8, Jodio dn Barra
22 Iria T “do- - do : vve.i... Montevideo
23 Eabitanga Germnu do ..Hamburg
28! Itaperuna Brazilian do vaen Porto Alegre
23\ New. Qity British. Ship 1,303 Hopwell Cape
23\ R. 8. Besnard do Barque 1.210{Ship Island
23| Vencedor . Brazilian Schooner . 27{Mucshé
23| Intciador dn do do
vrr 24 Sopata:s oy s [British oo 1 8.8, Valiparniso.:/
. 24\ Ttapoan ; . |Brazilian : do Pérnambueo -
© 24\ Fahy : do~ ' - -do .. S, JuRo dn Barra
24\.Jeasica Brithh do 1.360|Buenos Aires
4 Normandta do 205(Sautos
24| Cometa H i do: 748! Buhin
24! Quaratiba do; . T6|Paraty
‘24| Fatrellado Narte |Schooner 1 “do
24 Doun Amigoa i sdo’s 34{Cabo TFrio

AD R.LA%N"LO HOURA

TELEGRABEIO ADDRESS
Y AMBROKER'

Olhcml Bm]\er

Stocl\s. “vhm‘es & Exchange.

The Frezght .M'aﬂuets —Last week the followm" ﬁttures were
omitted: -

Chartered by Mr. Wm. Mac Niven the Brazilian-8..S. Alice, te
load: saltab Macau: (@ 18000: per algueire for Rio and 13200 for
Santos’ on‘aceount of the Empreza Industrial Brazileira, and the
Norwegian barque Fernandes chartered by Mr. Luiz Campos to lond

| 6,500 bags of ¢offée for P. Elizabeth, at 600. lump sum,

No charters at all are reported this week exceptthe 3. 8. Waif
for accoutit-of the ' N. German Llvyd to load . at. -Santos, probably

| at 20s.

O Bailer is offered atSantosbut with little chance of charter as
withstich small -8t0cks |

| dent-states’thatdischarge.of vessels in the.Port of Santos goes on very

stowly:Whp-igto-blame-it-is-diffienlt tosay, but the Dock Company
throws the blame an the Sio: Paulo Railway; whilst the railsvay comb-

1 Luins that the docks have fiot enough men to handle the goods Rumo-

eavouring to .obt

ursare curreut “that the Dack Cqmpa.ny is e

B A %
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' leave to levy lts dues in gold a,nd ‘wighing to bnng pressure to bear
on the Government provokes these delays, which, whatever may be
their.origin, ave certainly very detrimental to the coffee trade,causing
contracts to be abafidoned through the impossibility of delivery wi ithin
the stipulated time.

Current Freights are as follows:

from Rio - Santos

Havre...... fr.... 35410 ®fo—fr..... 35-4+10 [0 p. 900 Kkilos
Hamburg... ,,.... 40+ 5 oo—,...... 226+ 50 p. 100 ,,
ARLWEIP..t - yy.en. 4004 B Oy, eiees 2204500 4, 5,
Rotterdam. 22164 5°%0 45 4
London.... ,.... 40{+ 3 %o—,,...... 2464 B2 ,, ,,
Tiverpool— . :
Southampton ,,... 40[+ 3 %o

Copenhagen.. ,,...

4216-F. 5 o1y 3 5 f )
= n—{— 0{0 irst teamer
351450+ + wonie } 404 5,,10 next o
40c+ 5 opo 40¢+4 5 °[q
. 40645 ofo » o

'l‘neste TYRTR

New-Y 01‘1\ rveen
New Orleans ,,....

THE Coarl Manggr. . The threatened strike has turned out to be
but partial after all, confined to the South Waules district. In conge-
quence, however, Fm'rplay of 3lst l\[muh -states, prices for,Scotch
conl firmed up from7s. to 7s. 3d. Tor ell, 7s. to 7s. 8d. for splint, 8s. 3d.
for steam, and Os. to 6s, Od.for muin f.0.b. at Glasgow: Prmes likewise
are higher at Newocast]e.

T}m Fnrmn'r MainxeTs. Business in the English market for the
week ending 3ist Mmch was lestrchLd with an eéasier tone in most
divections. ..

At Buenos Ay res business was rrLul.tly mtelrupted by the holy
week, only one sail grain charter having been effected during the week
Lndmfr 16th April. “Later advices dated April 18th report the 8. 8.
“Cito ‘chartered to load plompt ut Rosario hay for Santos at $2.25 gold,
and S. 8. Chas Lafurgey ditto. P. T.

The 7%mnes of ATJentha stutes that the contractors for the meat
supply here have given up the option to two more voyages of the
8. 8. City.of Lincoin with cattle nt £'2 per head; expecting to supply
the Rio mruket by securing freight at £:1.10s per:-head. The 8.5,
Lebanon will pwbably substltute the City uf LGculn m the Rio cattle
trade

; Th(, dlbltl&tols nppomted to mvestlgnte the -cause of the collision
‘between the British 8.. B.:Nanette and the Brazilian 8. 8, Diamantino
l\.Lve not: yet, says:the Times of Argentinag, given their award, but
,appeurtobe unable;to agree,, necessmutmg the appointmeént’ of a hhml
paut;y to settle the nmtte1

The ]I[eai Tradev .Tournal states t‘.hnt convert.m" meant into livestock
the astounding fact is disclosed :that “in -the year 1807 there were
Tunded daily nt different pml,s of the: United Kingdom1.257 bullocks,
4380 .sheep; -and -035: pigs, which: rwere supplxed in'the following
.proportion, 67.33 ¢/o by the Unm,d States‘ 20 40 0/0 by Canada, ‘and
ll 95 0/0 by:Argentina. -

. Rro GRANDE DO \uL ’I‘he Revista Commercml of the C’orrezo
Mararmtzl ‘of Pelotus dited 8th April states :that the stocks of Xarque
-in. first hands were. fair, buy(,rs showmv ammutlon u.t. 108 to 10$‘)00
per.15 k\los BT !
Tallow: continned in demand w1th but very smn.ll stocks, owing
10 the continuous shipments.to the North: of the- Republie, the last
“7 business having bem done: at: 138000 for tallow and 128000 grease per
15 kilos:
.7 There is mo stock at all of salted hides, the export market being
Afirm with tendency to rxse Last sales were reulized at 18500 per kxlo
heavy, light and cows.’

The stock of dry hides is slikewise hmlted dealers paying 2$200
t0 °$300 per. i\xlo, « bérrer. For export seveml lots huvc been sold at
erican; and:at 28500 for calf’s, per kilo; i
The stocks 1} thls azticle are very large a.nd thhout

,Drled—-hldes for channel 28s.
Bone ash— Enﬂlaud——-l’? 8
“Cadiz Sat’ 86 i T ;
National-Salt, 40 htres——1$300 S
s Flovir: N; York. 80 c: per: “bafrel it
) Xm:que, 18 k. ut———1$100

i \he value of exports from the port of Pelotus durmn' the month

of march was: Rs' 2.600:591%, the principal articles’ hemg 2,205,819

- kilos ‘Xarque; 163,709 k]los of. tullow, (}30 568 k]los hldes, and- 163, 880
of fegjdoui vt

siine - Xorqueadas. - Entries of "

month.of mmch pnces bemv f

]_g amounted to, 47 196 for the
”603 to 130$

PLATE SHLPI’ING AND PBODUCE;MARIGJT le .Rr’mew afm»

Rzrw Plutéieports ‘only one charfer during the ‘Week endm«r April

SE10thi-that.of the' Glcncula prompt to 1o d hay at Rosa for Rm or
Suntos at 82. 40.;

The only: departures d I t.he same week. for Bmm’were Gearge

Jordan Trom “Rosario om'the 12th:with7,154:bales of ‘hay for Rm

e '~Eas1!ern Prznce w1th 1, 1.)9 tons wheat’ nlso for Rw

8. 8. Garrick, load[nﬂ at Rosario for ‘Santos (W iengreen, an
Boadle & Co.). .

Bk. Bonito loading at Rosario for Pelotas.

Bk. Carl Pine ditto for Rio.

Bk. Sufir loading hay at Rosario for Rio.

PRODUCE. E\pults dmmu the week ending April l(‘Lh comprised
1,159 tons of wheat for Brazil, making up the total of 23 200 tons
since January. No Maize was q]npped to Brazil this \veel\, the total
since 1st January being 2.055 tons.

[For the first qmuLu of 1898 shipments from the Argentine Repu-
blic to Brazil are as follows;

Tallow, pipes 688 of 400 k.

,, Casks 2,322 ., 100 k.
" ,, Hogsheads 5,818 0! 200 k.

Wheat tons 21,465

Maize | » 1,898

Flour A 7, 155
20650 1
~Budseed bags 1,655

Hay;-bales:-132, 163 -
Butter, cases. "395 of 5 k.

From Montevideo the exports of whent to Brazil were 26,107 bags
and 66,011 bags of flour.

bhlpments of live stock for Brazil were as follows:

Per Eastern Prince for Rig, 41 steers und 20 horses, mukingupa
total of 1,560 steers, 103 weLhe’rs, 567 horses and 45 mules to date. .

The wheat market was reported firm on the 16th April with a
brisk inquiry for Brazil, Barletta being quoted at $10.50 and 10..30,
and in: Rosario $9.20.

" Linseed wis firm at $8.50 to $9.70, and Maize beginning to attract
attention at $3 70 to $3.80, a few sample shipments having been
made.

Telegrams from London on the 14th reported a rise of 20 shil~
lings per gr. in wheat in that market,

Tux s.8. Phidias, owned by Messrs. Lamport & Holt, arrived at #®

Vew Orleans :on. Friday, '25th February, at 10. 30 a.m., discharged

9937 bags of coffeé, loaded 84,000 .bushels of corn, 2,427 bales of
cotnon u.nd 673 barrels of soup,. und left for sea on Wednesday after-
noon, Snd Mar ch, at 2 o'clock, proving one of the quickest despaiches
ever given to any steamer at New Orleans. The agents were Messrs.
Jnmes Sawers & Sons, and the discharging and ]oudmrr was done by
the Independent Coal & Contract ("ompuu\' Limited, of which Messts.
Hickie, Borman & Co., 22, Billiter-street, E.C,, are the European re-
presentatives.

A Chman Stenmshlp Cnmpxmy has comhmed thh the (British)
Pacific Stenm Navigation Company in the formation of u line of boats
to run between Vulpmmso and San Fraucisco. Each Company will
furnish four steamers for the new line.

Tis Iimbns'uls made for the fusion of the Humburg-Pacific Line
with the German Steam  Navigation Company *Kosmos’' have been
adopted by the shareholders of both Companies.

EDWARD W. WYSARD
78, RUK BOM RETIRD, T8 $70 PAULD

American and Argentine Produce on Consignments and
Commission

Caixa (P. 0. B): 441, S. PAULO
. Telegraphic address.“WISARD

OUTFITTING & HABERDASHERY.
HORS. LIGNE.

H PARCELS delivered at private resi-
76 RUA Do OUVIDOR 76 dences.

l MOTTO: Small profits snd quick re
il turns.

-aGAM GOLOMBO

RS S

RIO DE JANEIRO

ANTIGA CASA JULIO HAGUEENAUR

Cambio e Saques
(MONEY CHANGER)
Gompra: ¢ vende . valores 13 notas de Bancos Estrangeiros

.:Agencia

i

RUA 10

de passaoens para Europa e Rio da Prata

_DE MARCO, 81

[T
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REAYER & LAURIERE

Despatching Agents.
Santos.

Rua Visconde de Verguelrp, 1.
P. O. Box, 111.

LUIZ CAMPOS

Sworn Ship Broker.
2, Rua General Camara, 2

RIO DE JANEIRO

WOLF & Co.

Santos.

Wateh and Clockmakers
Chronometers cavefully adjusted.

Rua 15 de Novembro, 28,

'W'M R. McNIVEN SWORN éinr BROKER
60, RUA 1.° DE MARCO, 60

R1O DE JANEIRO

LIYERPOOL BR#ZIL & RIVER PLATE STEAMERS.

4 Agonts, F. 8, Hampshire & Cco.
Rua 15 de Novembro.

P. 0. Box 10.

Santos.

NAYI(}AZIONE GENERALE ITALIARA.

Agents, A, Fiorita & Co.
Santos.

ORQDEUTSCHER LLOTD, BREMEN.

"t Agents, Zerenner Bulow & Co.

Praca da Republica, 29.

Largo Monte Alegrs, 10.

Santos. P. 0. Box, 1.

I.uiz, Drouet

ESCRIPTORIO COMMERCIAL
N. 22 —RUA DE Si0 BENTO —SAO PAULO
. O. Box 2356
This agency undertakes the sale or purcbnse of Securities
Houses, Lgnds, Discounting of Bills, also negapiate louns on

Mortgage or Collaternls and Discount Bills on Santos as Corres
pondept of the Bank of Santos.

COMPANHIA MECHANICA EIMPORTADORA
DE S. PAULO.

Head Office: 36, Rua 15 de Novembro, Sdo Paulo,

Paid up Capital ... vveveiiianes Rs. 6,000,000$000
quepve TN,y inenroccanaencesionns 794,71324000
Outstanding Profits. ........oovveenens 885,328$182

: Sole Agents in Brazil
* FOR
" Robey's 'En'giﬁés, Hornsby’s Kerozene Motors
EERA AND

Drake and Gorrham’s Jandyce Are Light and Flant.
Sole Agents in §. Paulo and Rio
N . FOR ¢
' \Whitman, Darne, Main & Co ’s Cyltivators.
Imporiers of
Agricultural Implements. Cement, Barbed Wire, Galvanized and

Black Sheets, and Iron and Steel of all descriptions.
SPECIALITIES OF THE COMPANY : )

-, Coffee Cleaning and Improving Plant.
Coffee Driers (Augusto).
“Engelberg” Coffee Hullers, Wood or Iron.
Cloffee Winnowers and Stone Separators.

1 mark”,

Avrrrepo M ALEVOLTL

Commercial Agent and Representative of Foreign Houses

TUndertakes the purchase or sale of goods on commission
Direct telephone service with SANTOS,

Office : RUA LIBERO BADARO n, 14.
Address—P. O Box, 400.

Telegrams—MALEVOLTI—SAQ PAULO.

Railway Wews and Buiexrprise.
soanEnN BRAZILIAN (RIO GRANDE DO-8UL R'¥).

1.461:6478

Receipts for the year ending Decr 318t 1897.... Rs.
" e in Bi'g ab 745164 d exch'ge.... £ 441,630
" w w5 Dermile per week. ..., " 4—108h
Working expenses for the 12 months............. Rs. 1.407:7088%
" " in St'g at 7 45104 d exch'ge.... £ 44,910
vy 'y . ., Der mile per week.... " 4—3sh
Up BEAMIC. v vv e eeeie e e tons 39.872
Down ,, vevnn- B RN ' 29,343
POSSCIEOIS. « o« v vevnernevarnecnessateieiirees 'y 185,572
The Southern Bragilian and Rio Grande do Sul Report is

insufticient to warrant deflnite conclusions of any kind, but itis
enough o look at the miserable returns of £4,10sh. per mile per
week, to see that there is ‘‘something rotten in the stute of Den-
', when the mneighboring Uruguayana lines, with similar
class of traffic are giving £156 to £16 per mile. This line hus suffered
since its carly initiation from over financing, and but a few years
ugo there was great talk about inquiries into the circumstances
connected with its transformation from a French into an English
Company, which, however, ended ina composition with the dis-
contented section of the shareholders, when things went on aguin
us befove. Nothing short of a cataclysm is likely to waken up the
somnolent directory to a sense of its responsibilities, and we could
almost wish that the long threatened suspension of payments would
really come about, if only to stir to action shareholders, who seem
to care nothing what their Boards do, or do not do, so long as
they get a dividend of some kind. The suspension of guarantees
worked wonders in the Argentine Republic and might
equally effective here. What is pretty certain is that with a'little
mote enterprise the Bouthern might be made a very different con-
cern. We have nob last year's report, but up to 1806 expenditure
always exceeded receipts, the deficit for that yeuwr being £3,483.
What the position of the Company would be should guarantees by

and nothing to pay interest with, issad to contemplate !

Frxrores of the S, Paulo Athletic Club for the season.

" 11. Football.

,, 18, Banks Past & Present v. World.
" 25. Base-ball
Ocr. 2. Becretarys XI v. Treasurers XI.
12. ANNUAL SPORTS. .

1

Bevn Coffee Pulpers.”
TELEGRAPHIC ADRESS:—¢ Mechanica’— S&o Paulo.

Codes in use * A 1,”.«A B G,” and ¢t Lieber’s ” Standdar.

. 93. §. Paulo Railway O. C.
30.. Special practice.

Nov. L
9 } Santos A, C.

”

1}

prove -

nny chance be really suspended, with a debenture debt of £308,35i

APriL. 8. Sorocapa C. C.
May. 13, éSQ'?. Hleven v. Rest.
", 29. Secretarys XI v. Treasurers Xv :
., 29, 8. Paulo Railway C. C. Olub Ground.
Juxe 5. Special Practice. [
' 9. Santos A, O
,, 12. Base-ball. J
,, 19. 8. Paulo Railway C.C. v. Bantos. -Bantos:
" 24. Banks Past & Present v. World., ,Olub Ground.
Jury 3. Santos A. C. Bantas.
,, 14. Base-bull England v. America
., 11. 8. Pgylo Railway O. 0, Olub Ground.
., 24. Special pratice,
,, 31. Santos 7 & R Santos.
Avs. 7. Football v. Santos A, C......oovvenn Club Ground.
” }‘é SANTOS SPORTS IN SANTOS.
:’, 8. 8, Paulo Railway C.C.v. S8antos A, C. Club Ground.
SePT. g State of 8. Paulo v. Rio. Rio

Club Ground,
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.A.O GRAN TURCO

J. A. BLAIR, ‘Tobacconist.
Rua Sfo 'Be:'lto—Grand 'Hotel Building
SAO PAULO.

‘The oldest factory of Turkish cignreites in Brazil, blended bé competent hands
who have had “uuu« exp. .ence in Alexandrin (8 rypt).

‘Specialities in HAVANA and MEXICAN CIGARS
and English mixture Cigarettes,
A wvomplete stuck of all Tobacconist's Goods kept.

30710 MAIOR, BARBOSH % Go.

Importers of

“Hardware, Medical Stores, Buifding Matéiﬁiéi S&lt,v Tron | =~ 1 L

and General Importers.

44 Rua do Commercio 46

Sao Paulo.
TELEG AD])IlEhH «SOTTOBAR” S. PaurLo.
P. O. Box, 157.

CASA ALLEMA_
 Silk, Woollen and Cotlon Goods
Lw#es# Nowvelties in Dress Maf@m‘@ls

Ladies’ Capes in all styleq

Children's Dresses ‘wnd Aprons.
" Ladies’ and Gentlemen's Hosiery. -
,Also R ]urga assornmenh of;Luces, und Embroideries’

D &A HEYDENREIGH

1OB Rua Direita,

8ao Paulo.

LI

P. 0 Box 177.

MACDONALD BROTHERS

IMPORTERS

;Qommission * Agents; etc.-
sSAo PAULO

"RUA DA QUITANDA N. 8-

~Caixa do Correio n, 254, A

Telégrams “MAC”

Sdo Paulo.

. ; et _PPRESE\TAI\TFS DE .
'FABRICAS NACIONAES" E’ ESTRANGEIRAS
. CoMMIBE0ES' '—— CONSIGNAGOES

Representanies de
-Carl Geo. Heise — Hamburgo.
R.D. Wa.rbnrg& Goi London & Berlin.
M- Fnseher—houdon Vleuna, Paris, Brusse]s. T
M. & J. Mandl —Vienns. S
sManuafacture Liegeoise d’Armes a feu — Liege,

@ompanlua de - Seguros - Maritimos e Terreshes A \IAOIONAL

1o, ‘andar n/ 6 e10

"'CArxa. Do, CORRBIO,, 341

Eseriptorio: Edlf‘ icio Assuclagau Gomn}erm

BNDENRGO TRLEGRAPHICS T ¢ WALL,™

| Confoctionery

R

erelegTaphJc a.ddress AREAS” :8.:Paulo.

i Levels Transn;s Tacheometers
and Staﬁ'e, Dra.wmg and
Tracing Papers, Cloth, etc.

MEDICAL ELEGTRICAL
APPLANCES

Surgical Instruments

AneroideB nrometers by Casella,
Thermometors, ete.
Assortment of Colours for Oil and

‘Water Color Painting
Photographic Apparatus
_ Hydrotherapic and Orthopedic Appliance
Spectacles, Eye Glasses, Opera-Glasses, vte,

Optical and Mathematical Instrument Factory-

" STEAM PRINTING WORKS

Manufocturers of Blank Books of all kinds
and of Rubber Stamps,
Rullng and Gilding

N NDOLA, S‘Q“m/h.&/)

PRINTING

ESP 5
10 A RUA DIREITA
Workshops und Stores-65, 67 Rua 7 de Abril
Tmporters of Office Muterinls, Fancy Goods, ete,
S3o Paulo.

LITHOGRAPHY

SA0 PAULO

LARGO DO ROSARIO
GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

159, RUA DE SAO BENTO, 59

£8c Paulo
Commercial Buildings anu Frivate Residences a speeiality
PLANS AND ESTIMATES ON APPLICATION

Harness and Saddlery Bags,
Riding Whips and
" all kinds of Leather
Goods

FOREIGI\ AND NATIONAL.

Ca\xa do Conelo 476.

R
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HOUSEHOLD GROCERIES, WINES, | sz}pg}é "iﬁFuehs
. Gar]ns wgltmann & BhrlStu Lo o SPIB”S and LIQUEURS ‘Iastnb]mhul 1855
(aﬁt)——— - RUA MOREIRA CESAR 83,

Canned Goods of all descriptions

SII.. ATHAT FELT HAT & CAP MPORTED DILECT BY .. (Late S0 Bento).
. MANF’FA¢T°RY C CARLOS SCHORCHT JUNIOR.| IMP S.PAULO
— /| RUA QUINZE DENOVEMBRO, 53 URTERS & D‘EA S
cCAIX A IN. 27 o S Paulo’ .| kN 3
- . Engllsll bz'.dd]vr_\' and Hirness, Whips, Myg--

velling and Sporting Appointments, Trunks,.

Ryt for the BRUARIA BREWERY | Sorimanteune, Droini and i Boge,

Mackintoshs, Bits, Spurs, Stable utensils, etc..

Offices & Show Rooms

47, RUA DE S- BENTO; 47 Chops and Lunch Rocms. ‘ £0. é0'1-373' » | 5 PAULG:

Travessa do Commercio.

Hat Factor y

. Mattos & Co.

1, RUA DR. REGO FREITAS, 1 . “CASA LEVY"
S PAULO D A |19, RUA 18 DENOVEMBRO

L Levy & Irméao SANTOS

Sole Ageuts for~

SPECIALTIES i'; ‘/4’ Beohaein Beting; ', BﬂﬂkSﬂ"BfS& Stﬂilﬂﬂﬂl’S

\ bpmncl\ E\(.LISIOI:

o . .“ Pinnos.
Llo'ht Sott Beaver Hats NN '- ‘ ) DEALERS IN ‘
‘ : ~,C'Y'ACL.ES N € L X'X o N . -
Laﬂms Tnmmed S"aw &, Uther Hﬂts \ {I’ \ oy English. and American Books and News—
Sole Ageﬂts for )& papers,, Mosquito - Nets, | Velocipedes, Mac—

.- \@\\\_ B . Nluntoshs,TO)s &c

“CLEMENT'

((“ B T
P 33 RUA 15 DE NOVEMBRO 33@' hY Wﬂham FOWIQS

I—Iams, Bacon, Lards

P

iMPOf{TEﬁS"

OF

IATS OF ALL THE LFADING

Y |.Oxford Sausage,
EUROPEAN MAI&ER S )

Remgeratmg & Freezing Ghambers —

3 3 A
CHRISTY &. C (lelted) | the ol Kndsdn Bel[ust‘murl\ v STRNAF Lo 'mu‘“vmﬂ Fagctory n.ncllnDlill)t‘)ited'
toxpox M“;;tx;“;h::;,s:;“l:lii‘,rtf,::,:;"; ity 20 - Rua Formosa - 20
S " e | ,""bost;latuljwimu for wholesale orders. S §. PAULO

MOOﬁEé &v SONS | TITO SERDOC & CQ, ~ 7. Anspectionof the Pactory invitéd.

. . ‘ DENTQN‘ k o Rua Formosa: No. 12. | Retail Sales, Mercado -S. Jodo No. I..
Rt U $30 PATLOL.
- B CLAUSEN

Rubber Hand %tamp

Representat

IOOCK & C’o, Rxo . Grande, do, Sul.

: w,m: e without therP il 15 Fiishith |5

\A EXANDRIA
L Time Daters, Line Daters, Metal Bodied.| P (Hayana, Cwurs)
Rubber Type, Large Stamps and Type for .
(%) markitig, Coftec Bugs, Was Seals sud Bus-. Bavuria Beer from the Bavaria B}eWery

meas Swns engraved. L ‘ s, PAﬁLO ‘43" -

Barlns wgltmann&Ghmtu‘ ST Lowgstreth | e o s i

e 94- "RUA- DA QUITAND'A

S. faPAUEO 16, TR uTSSA DO OUVIDOR

‘A SUL AMER CA L1fe Insurance Company
~CENTRAL OFFICE, 55 RUA' DO 'OTVIDOR! and 66 RUA DA QUf’i‘ANDfA“ *Rio‘m: JANEmO
Capital®'#s% 2. . . Rs. 5:000:000$000: b

(] : E

o/ th‘onsedktn “mit policidsi smortizable By Jnﬂ[s\eurly drmvmvs ,Policies dmwn in_this msnuer en]o) n]l thc nvhts couceded b) the ergmaL -

The only Compiny au po Y dontract and share future profits \vithouﬂ Fiither piVinehts.s . tak
34, Rua Quinze de Novembro

resentative in 8. Pavro FERNAND DREYFUS

Rep.




