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'11_.9,, RUA DA QUITANDA

of America.

' SPECIAL TERMS FOR

BROOKS LOCOMOTIVES,

QUAYLE, DAVIDSON & Co.

CAIXA NO CORREIO 16.

COMMISSION MERCHANTS & IMPORTERS AR
Receive orders for all description of Mer chandlse trom Europe and the United States..

BRIDGE WORK OF THE UNION BRIDGE CO
and all Railway supplies, both European and Amer1can.

BALI]WIN LOCOMOTIVE  WORKS., Philadelphia, Penn.

RER xul Lt :.’

(ESTABLISEHED 1831)

BIIRNHAM, WILLIAMS & GO., Propietors.,

’I‘hese locomotive engines are adapted’ to every variety of service, are built agcurately to standard gauges and templates. Like
parts.of; chﬂerent engmes of same, cla.ss perfectly mterchangeable Passenger and Freight Locomotives, Nnrmw Glauge Locomotives, Steam

Street Cars, etc.; etc. °

Electric Locomotives . and Plant for Elecmc Railways by the Baldwin Westinghouse Combination.

ILLUSTRATED CATALOGUE FURNISHED ON APPLICATION OF CUSTOMERS,

ALL WORK TEOROUGHLY GUARANTEED.

Sole: Agents in Brazil NORTON

MEGAW & Co. Id. Mo

58, Rqa Primeiro de Margo, Rio de Janeiro

~HE HARLAN AND
' HOLLINGSWORTH COMPANY.

sy o Wilmington, Del.

MANUFACTURERS OF

Every :description. of Passengér Cars
for broad and narrow gauge . Railways.

Special aftention given to the Sec-
tional ‘Construction of Carrlages for
shipment to Forelgn Rallways

Dot iy, 3 P (i FRTR ORI TS TOL N T
Seiedet o R By BRI

Norton, Megaw & Co.,,Ind

1
LN
Y O

HE ALLISON MANUTAC-

TURING COMPANY.
{ chen sy "Philadelphia; (Penn. |

MANUFACTURERS OF
Every deseription. of - Freight Cars
for broad and narrow gauge Railways.

SoLE AGENTS IN BRAZIL :

Norton, Megaw & Co., L'd.

A, COMPANHIA DE FIAGAO E
A " TECIDOS SAO FELIX

T RIO DE JANEIRO.
Sole Agents ¢ Norton, Megaw & Co., L'd.,

‘-“58 ‘Rua 1. dé Margo, Rio DE JANEIRO.

HE WESTINGHOUSE AIR
BRAKE COMPANY.

PITTSBURG, PA., U. 8. A.
MANUFAOTURERS OF THE

WESTINGHOUSE  AUTOMATIC BRAKE

The Westinghouse Antomsatic Brake is now in use
26,000 locomotives and over 500,000 freight cars,
besldes being in general use on passenger cars,

The Westinghouse Air Brake Co. are prepared to ’

fil] orders for one to one thousand sets of Air Brakes
for Freight Cars, at one hour's notice.

For further information apply to their
Sole representatives in Brazil :

Norton Megaw & Co., L'd.

58, Primeiro de Margo,
Riode Janeiro.
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and Co.

General Mgrchants, Metal Importers and Manufacturers of

Bar, Angle, Horse-slioé Tron, and’ Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, .

PRTE -~ Nauts, Rivets, and Brooms and Brushes, of all kinds.

UNDERTAKE G‘ASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT BEVAN AND STURGES’ CEMENT

iy
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T O‘NDON.AND BRAZILIAN BANK,
LIMITED.
COBPItAL «verreoer e £ 1,500,000
Capital paid up .- " 705,000
Reserve fund...... .cooooviieine " 800,000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO-
16, Rue da Alfasiege

aud e §o leving Giodches

RELAUATY

e om Meat (0

pojrte, PARL. o
oo !
PERNAMBUCO, BAHIA, BANTOS, 8A0 PAULO,
CAMPINAS, RIO GRANDE DO BUL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,

BUENOS AYRES, ROSARIO DE BANTA FE, AND

NEW YORK.
_Also.on:
Messrs, Qlyn, Mills, Currie & Co.,
LonNDoN.
Messrs, Mallet Fréres & Co.,
PARis.

Messrs. Schroder & Co., J. H. Schroder & Co.,
nachf.

HAMBURG.
Mesrs. Joh. Berenberg, Gossler & Co.,
HaMBURG,
Mesers. Granet Brown & Co.,
GENOA.

048, SCRMILINSRY &
41 AND .43

Rua do General Gamara

W@
IMPORTERS AND EXPORTERS
Y \C)

Cable adress:

WILLE,—RIO

.P. o. Box. N 161

RASILIANISCHE BANK XUR
DEUTSCHLAND.

Established in Hamburg on 16th December,
1887by the «Direction der Disconto Gesellachafty
in Berlin and the « Norddeutsche Bank tn Ham-

. burg,n Hamburg. ‘

Capital. . 10,000.000.. Marks,

"BRANCH OFFICE IN RIO DE JANEIRO.
- ’ (Cuaiza 108.)

‘Branch-offices in S@o Paunlo and Santos.

. (Caiza 520.) {Caiza 185.)
Draws on :

Direction der Discontn
Gesellschaft, Berlin

Norddeutsche Bank in and cor.
GERMANT ....00 Hamburg, Hamburg Tespon-
M.A. von Rothechild dents.

Sohne, Frankfurta M

N. M. Rothschild & Sons, London
Munchester and Liverpool.
. | Distrigt Banking Company, Limited,

< ENGLAND...... {4 London. ' -
.. %1 Unlon Raunk of London, Limited,

.1 London.
. '(Wm. Brandt's Sons & Co., London.
Credit Lyonnals, Paris, and branches

Heine & Co., Paris.
Comptoir National d' Escompte de

FRaNoE........ Parls, Paris.

Lazard Fréres & Co., Paris.

De Neuflize & Co., Paris, =

Banco Lisbon & Agores and corres-
PORTUGAL...... { pondents, §

~and any other countries.
Opens:acéounts durrent. ™
Puys interest on deposits for a certain time.

Executes orders for purchases.and sales of- stocks,
shares, etc., and.transacts every description of bank-
«ing business.

Krah- Petersen,

«. _..... .Directors.

ANQUE FRANQAISE DU
BRESIL.

CAPITAL: Fcs 10,000,000 ( Ten million Francs )

HEAD OFFICE !

g, RUA LAFITTE Paris

Office in Rio de Janeiro : 78, Rua da Quitanda

Branoches at 8. Paulo and Santos.

Draws on:

Comptoir National d'Escompte de
Paris, and branches in France,

Société Générale pour favorisser le
développement du commerce et de
I'industrie en France, and branches
in France,

PARIE AND
FRANCE

Union Bank of London. Limited,
Londnn Joint Stock Bank, Limited.
Parr’s Bank, Limited,

Lazard Brothers & Co.

J. Henry Schroeder & Co.
Kleinwort Sens & Co.

A. Ruffer & Sons.

LoNnoN

The Bank has correspondents in Germany and the
United States of America, and all Buropean cities, and
is prepared to transact business of ~very deseription.

g

* Receives Deposits on cutrent account snd for fixed
dates, . .

Directors ad interim:

John Fol,
Albert Cabaret.

HE LONDON AND RIVER
PLATE BANK, LiMITED,

LONDON : Princes Street, E. C,
PARIS : 16. Rue Halevy.

Rio de Janeiro :
No. 20, Rua da Alfandega.

Authorized by Decree No. 591. of 17th October, 1891

Subscribed capital. . . . . £ 1,500,000
Realized do + s+ s .. W 900,000
Reserve fund - - + - . . . . 1,000,000

BRANCHES:

Pants, 16, rue Hanivy, PERNAMBUCO, Paxr4,
BuENos AIRES, MONTEVIDEQ, ROSARIO,
MENDO7%A AND PAYSANDU

DRAWS ON :—
London and County Banking Co., L'd.—LONDON.
Bungue de Paris et des Pays Bas,—PARIS.
Banco de Portugal snd agencies.—PORTUGAL.
And on all the cities of Europe.

Alsoon:

Brown Brothers & Co.—NEW YORK.
First National Bank of Chicago.—CHICAGO

HE BRITISH BANK OF
SOUTH AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORCATE ST.
London, E. C.

£ 1,000,000 ~
500,000
300,000

Capital....o...oet
Idem paid up--
Reserve fund.......coooeememeens "

Office in Rio de Janeiro:

31, Rua 1° de Margo

Branches at !
8. PAULQ, SANTOS, BAHIA, PARA, MONTEVIDEC
BUENOS ATRES AND ROBARIO.

Agencies at Pernambuco, Ceard, Maranhdo and
Rio Grande do Sul

Draws on its Head Office in London :

The Londen Joint Stock Bawk, Limited,
. LoNDON.

Messrs. Heine & Co.,
PARIs.

Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,

HAMBURG.

Messrs. Roesti & Co.,
and correspondents in ITALY.
The Bank of New York, N. B. 4.,

New York.
Receives deposits at notice or for fixed periods snd

.} - transacts every description;of Banking business,
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Representatives of
-CORY BROTHERS & C0., L'D.
of Cardiff and London.

Colliery Proprietors.

Coal Depots in all the principal ports of the world,

A constant and fresh supply of Cory’s Merthyr Steam
Conl always in Stock,

Prompt delivery at reasonable prices.

Tugboats always ready for service.
Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
ete.. effected with the ulmost possible dispatch.

OFFICES :
Edificio da Bolsa, Salas 26 and 27.
Entrance : Rua Gen. Camara.

Depot: ILHA DOS FERREIROS.

P. 0. Box 774.

) OYAL MAIL
STEAM PACKET COMPANY.

.Under contracts with the British and Bra-
gilian Governments for carrying the mails.

TABLE OF DEPARTURES.
1898

Destinatlon

Date | Stenmer
1898

Apr. 20/Thames |Lisbon, Vigo, Cherbourg and Sou-

thampton,
May 2|Clyde
" 4|Danube

Montevideo and Buenos-Ayres.

Bahin. Pernambuco, Lisbon, Vigo,
Cherbourg and Southampton.

This Company will have steamers fram and two
Englund three times o month.

Insurance on freight shipped on these stesmers can
Le tuken out at the Agency,

For freight, pnssages, und other information apply
o No. 2, Run General Camara, 1st floor.
G. Anderson,
Superintendent,

ORDDEUTSCHER LLOYD,

BREMEN, -
Capital. 40,000,000 Marks,’
' Régulir line of Steam Packets between’
. - ‘Bremen<United States -

" Brazil
" River:Plate
. China, Japan
" Australia

Departures from Rio de-Janeiro on thé 1st
and 16th of each month to

SR Béhii,'AntWerp ‘and Bremen.,

Pussénszé{‘s nfudvénr'gu i'or all ports of the different

Vines ngoepted, - | | o :

Passenger vates . . L zst-cl. grd-cl.
Rig—Antwerp, Rofterdam, Bremfen 500 Marks 9
ST LiRhon’ y T 42

» £7
For further information apply to T

'THERMMST.QLTZH& CO., Agents.

Run dp Alfandegy, No, 63, Rio de Janeiro.

2, RUA DE 8. PEDRO,

RI0 DE JANEIRO.

AGENTS OF THE

Pacific Steam Navigation Company.
Shaw, Savill & Albien Co., Id.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers.

Repairs to Ships and Machinery -
Having large workshops and efficient plant, areina

position to undertake repairs of all descriptions to
ships nnd machinery.

Coal.—Wilson. Sons & Co., Limited, hive depdts at
St Vincent. (Cape Verde), Montevideo, La Platn and
at the chief Brazil ports ; and. among others, supply
conl under coutract, nt Rio, to ;

The Brazilinn Government :
Her Britannic Majesty's Government ;
The Transstlantic Steamship Companies ;
The New Zealund Shipptug Compunies ;
&e., &e.

Coal.—Lnrge stocks of the best Cardiff steam Coal
always kept in Rio depét on Conceigiio Island.
Tug boats always ready for service.

Cargo Lighters.—ditto.

Ballast supplicd to ships. )

Establishments : Wilson, Sons & Co., Limited,
London, Curdiff, St. Vincent, (Cape Verde), Rio,
Buhia, Pernumbuco, Santos, 8. Paulo, Montevideo,
Buenos Aires and Lu Plats, -

IVERPOOL, BRAZIL, AND .
RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE.

PASSENGER SERVICE FOR NEW YORK

Buffon, Coleridge, Galileo, Hevelius, Olbers,
and Wordsworth, B

These steamers
suil at idtervals for

New York
eslling at
BAHIA and PERNANBUCO,

Tuking 1st and 3rd cluss pussengers at modernte
_rates. :

Surgeon and Stewardess carried.

The voyage is much quicker thun by way of England
and without, the inconvenicnce of transfer,

Weekly cargo steamers for NEW YORK.

The steamer

© “SALLUST ”

is intended to sall on the 23rd April for
For freight apply to the Broker
Wm. R. McNiven,
0, Rup 10 de Margo.
For pasgsages and furtﬁer infbrmaqtlyp apply to the

Agents: NORTON, MEGAW & ‘00, Ld.

98, Rua 1o de Ma-¢o,

_ ] 8
HE BRAZILIAN COAL COM. ILSON SONS & CO” ACIFIC STEAM
PANY, LIMITED. (LIMITED) _ NAVIGATION COMPANY.

ROYAL MAIL STEAMERS.
DEPARTURS FOR LIVERPOOL.,
Liguriu............‘..... .

Orcana. .,
Orissn

April 26th 1898
May. 10th
w 24th
, ’I;lhesu popular stesmers are fitted with the electric
tand ] g ience. i
ofder_ td sall modern conveniences. Cuisine of highest
For freichts apply to . D. Machado,
C 3

No.4, Rua B, Pedro ;
and for passages and other information to

Wi}sun, Sons & Co., 1.'a. Agents,

No. 2, Rua S. Pedro

SOCIETE GENERALE

Transports Maritimes & Vapeur de Marseille
DEPAITURES FOR EUROPE

7th May
23rd

Murseilles, e , . .
Bahiy ciHes Burcelonn, Genos, and Nuples touching

These steamers are lighted by electric ight and
5508 i .
possess splendid aceom modations far pussengers of

”

Through fares to Paris 1st class . f. 6:
do do 2nd . f. 5(773
do do  3rd f. 199

Through fares to Parig return 1st class. f, 1,309
So do and ... f, ‘882

o . do ard . . f 364

Marseilles, Genoa, Naples 3rd class braz.

MOREY . vt goBooo

Barcelfona 3rd class braz. money.......... 1208000

AGENTS
KARL VALAIS Go.—32, Rya Alfandega

RIO DE JANEIRO

THE MANGHESYER

FIRE

ASSURANCE COMPANY

2
NG ARY DN

ESTABLISHED 1824

@Sﬁ%@

Capital £ 2,000,000
Reserve. . . 754,282

This Company
is prepared to write large
lines in this
City on most liberal terms.

APPLY To'm GENERAL AGENT,
~H. DAVID DE SANSON

45, RUA DO QUYIDOR
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f ONDON AND LANCASHIRE
FIRE INSURANCE CO.

= apital (fully subseribed)........ £ 2,127,500
Reserve fund 676,355
Agents in Riode Janeiro: EDWARD leU ORTL & (o
No. 50, Rus 10 de Marcu

TIT.E INSURANCE Co. Ltd

Total funds on 81st Dec,
Authorized Capital..

Subserthed Ciapital ..
Agents jor Rio de Janeiro: I’Z’LIFV bC’II MIDT & Co.

107. Rua da Quitande.

N ORTH BRITISH AND MERCAN-

12.0 2
3, (nm nnu

~~TARDIAN FIRE AND LIFE
ASSURANCE CO., LIMITED.

Agents in Rio de Juneiro: SMITH YOULE & (o.
No. 88, Rua 1° de Margo.

MPREZA GAZ ACETYLEN
! J. Sawrorio & Co.
35 ¢, Rua Sio Bento,
S. PAULO

A FONCIERE

WRENCII MARINE ASSURANCE COMPANY

Authorized to operate in quzil by deeree dated 4t
December 1898

Capital 25,000,000 francs.

General Agent,
H. DAYID DE SANSON.

-4"5,"Rua, do Ouvidor

R10 DE JANEIRO

C. N. LEFEBVRE

43, RUA DA CANDELARIA
‘Rio de Janeire

Tmporter and Commission Agent.

Has always a good stock of every kind of
lignors on hand;—
Sp1r1ts, Beers, ‘Wirles; Waters etc.

RECEIVES CONSIGNMENTS.

The. best Engllsh Hats can be. bought at Messrs

Dﬂl‘t & GO-, 85, Rua de Sio José 87

Dr. Hansun’s Dental Parlours
(Dentist; Physician -and Surgeon)
Graduate of Tniversity of Pennsy’ Tvanin and Faculty o
Rio de Jtmum
Rua do’ Rosa.no,—s Panlo.

ﬂr. Sampalo Ferraz. Luwyer.
s i Office:

RLQQE_J_AL‘E'EQ Rua do Rosnmo, 5,

S Gunhal Lawyer.

Offlce:
:Rua 15 de Nevembro, 19
“Residence:

Rua Araujo, 31.

A0 BOTICAO -
'~ UNIVERSAL

Speciality ip all necessaries for dentists -

Imported dirvect from the principal American
and KEnglish houses.

CAHEN & 'LOUREIRO.
26, Rus pe S. Bevro, 26
© s. PAULO

Caixa ¢o Correio n. 71,

CARSON'S HOTEL
Rua do Cattete, 158.
Proprietor, CARLO RIBOLEL

This well kuown house is situated in the
most convenient locality in o, within 20
minutes of the centre, and with the Electric
Trams passing the door every 5 mintitest

Beautiful and spacious gurden, plentiful
witer supply, baths and excellent Liygicenic
arrangements.

Has been patronized for years by British
and other Foreign Visitors as well as'by most
of the leading Brazilian Famnilies.

Sca Baths within 5 minutes walk.

Moderate terms and good attendance.

THE GRAND HOTEL

1, LARGO DA LAPA, 1

RIO DE JANEIRO

'his hotel issitunted in the most convenient part of
the city in [rout of the spaclous Public Gardens with
tram curs for all parts of the eiuy pussing the door
avery five minubes.

The hotel oceupies a building specinlly desizned
and constructed with regnrd to all the esimencies of
modern bigiens,, hot and cold Laths, airy kitchens
amd uxeellent oflices, as well ns spucious Rending,
smoking and Billinrd rooms and Restaurant .

Reasonable Churges,

'PROTPRIETORS, CASTRO .CAMTOS & Co.

ALPINE HOUSE HOTEL

RUA DO AQUEDUCTO, 65

On the line of Sylvestre trumway. Santa Thereza,
to be renched in 30 minutes from town.

This house Is highly recommended fnr its excellent
position and most beautiful view of the far ocean,
city and islunds, being situnted on the very swmimit of
Santa Mheresa hill, and entirely out-of rench of fever
and malarin. It is therefore, n most sufe place T.r
foreiguers, tourists, and new arrivals,

The hotel is surrounded by benutiful parks, walk-.
and a large forest.

THE PROPRIETRESS,

VIUVA SUZANA MENTGES.

(Restaurant 4 1n Cdrte)

HOTEL BRISTOL. -
S. PAULO:

P;'oprietor'

Pomi-Mariscano
Travessa do Grande Hotel
' :

GHANDE HUTEL Rua 13 de Maio, 59.
’ (Family Hotel.)

PAUL'STA Proprietor

OAMPINAS.‘ it Joso Pembeo. -

The restaurant and kitchen are: first-cluss, = = 2

| yIGTORIA STORE.

. NEUMANN-

3, LARGO DO ROSARIO, 3
S. PAULOQ.

MANUFACTURER
OF THE
Well-known Neumann Cigarctles
and
Dealer in all kinds' of Cigars and
Tobacco, Pipes, Cigar holders, etc,
. O, Box 121—8. Paulo,

Agents in Santos;

cuLTY & Co.

LARANGEIRA HERVA MATTE
PURE MATTO ul{()%ﬂ(l LEAT.
(Trade Murk C, M. L)
Is the finest beand of Beazilian Herva Marte,

Herva Matte when  pure as  prepared by the
Companhia Ualte Lardangeire, produees an aromtic
nnd exquisite heverage,

Larangein ilerva Matte witl <tand 5 different in-
fusions,  always  furnishing  he  saue arreenble
beverage.

Factory : 118, Rua do Lavradio-

For sale nt all the principal stoves.

Wholesale & Retail

Tobacconists

TABACARIA
DA BOLSA
- . Il“1"‘:‘1’1“1ll‘llz];s(“i);{n‘:l‘:jt the Ha

ALMEIDA & MONIZ  veviers i swolcin uppi-

HEUSEN

.y A Large Stock of Pooek’s

Rua do HUSP‘C‘U) 18 and  other  Nationnl

brands always in Stock.

RIO de Jane|ro_ os well ahofbl"uu sttes
e o all kinds.

GRANDE HOTEL RuadeSto. Autonio, 62.

Proprivtor, L. de Linares.

SANTOS' Family Hotel.

GHAN DE H[]'[EL Rua de 8. Bento; 49,
~— C(arlos Sehorcht,

Proprietario.
Tspecial para familias.

s, PAULO.

Cufé ¢ Restaurant,

r

(i

Centro Commercial,

RUA DE 8. BENTO,

S, PAULO.  jjriano de Gestro Aravjo.

Importersof Best Tnglish
Bouts and Shoes.
Sole ngents for Clark & ¢

Rua 15 de Novemhm,ZO

S OAIERRE 80T, e

E.B. da Rocha & C.

0

Specialities in English
Goods.
J. W. Mee.

S. PAULO: 3o, mox “0’

CASA DE PARAMENTOS
RODOVALHO JUNIOR & C.
g, Travessa da Sé, 8
' S.PAULO.

Complete sortimento de artigos occlesmsticos imn
ens, bronzes para igrejas, etc,

Caixa de Correio n,'tgl@.

Rua de-Sao Bentd, 2
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Estabfeléﬁciniento ,Horticolo
AMAURY FONSECA

I Agencia danotavel casa Sander & Co.

st. Albans,
Inglaterra.

‘Rua Vergueiro N. §4 4.
SACPAULO

140 and 142 RUR VISCONDE DE SRPUCAHY

RIO DE JANEIRO

Specialities: S ,
FRANZISKANER BRAU - ...
and PILSENER.

Supplied in barrel or bottle, or in cases of 40
bottles for country delivery.

Our brands are highly recommended by the
Facurry: for the use of invalids on account of their
guperior tonic and restorative qualities.

Zhe

FEARTE

Brazilian Bevicw

- a4
L NOTICE T0;:S GRIBERS, © ..

Phpns. 35

. =5
Temporary Cffices : RUA NOVA DO OUVIDOR, N. 11

e ‘(2nd flgoTr)
P.,,0. Box, 472. Rio— Telegraphic .Address —“RE V.IEVW?™

* ALL COMMUNICATIONS * TO BE ADDRESEED 1O |TIE EDITOR

Mr. J. Bl WILEMAN.

] Rio de Janeiro. Crashley & C. Rtndo Ouvidor 67

AU i Laimmert &€, Run do Quvidor 77,

.London, Mr. John Sampsen, Dashwood House. 9 New
Broad St BEL T T Tt o7 )

Buenns Ayres. Taylor & Anderson. Cuya, 532,

Sito Puulo.  Vietarin Store  Rua Sfio Beuto, 27,

Suntos, 1. Mattos. & Co, Rua 15 Novembro.

Pelotps. Rio Grande, P..Alerre, Livraria Americann.

Repregentative it S0 Paulo '}, H. Chalk Praga do Com-

{voymmerfeio, o i PP B R E :

AuENTS
. Tor sale of the ~ "
“Prazilinn Review ™

bty

: " pERME  OF ismasdmémou, POST FREE, - .
If‘bx'-'lBr‘a\:éiI Z8S000. Abroad £2iPei Aziniim, Paid in Advance
R ' BRAZILIAN EXCIHANGE

{'yihe’ Stidy of e inconvertible currency by, Ji P Wileman, C. .E. On Sale
Myhe‘um 0L The Braziljan Reyiew, of ot Lngwmert &.Q.;Rug do. Quvidor 77,

af

“In Tondon on the 9th inst: the wife, of Alfred

B
i iPauloy of:a,daughter... 1., .., , o

Skte of

Cd513J16
| Rs; 09300

9820077

67

5,6/8
"5

- cents

et I

A serious accident occured this morning, 19th; on the
S50 Paulo railway,the 5:20 a.m; train to: Campinas-having run
into a bullock cart, in consequence of which several carriages
were disrailed and a number of passengers wounded.

Mr, Fraser for ten years manager of the Cia Mac-Hardy
died last night, 18th, at Santos.

There is nothing of interest to report except the return
of the exiles from Fernande Noronha and their liberation
from durance vile by an order of habeas corpus from the Su-
preme Court, which at lust made up its mind on the subject.
Better late than never.

There were reports current for days of disturbances
should habe 8 corpus be granted, but we are happy to report
{hat porfect order was maintained,the public, indeed, seeming

i to'eare very “little vabout the matter one way or the othier. .

Dr. Campos Sulles, the President elect, leaves for Europ»
in the Tham~s on 22nd. H2 is popularly believed to be going
to England with a cut and dried scheme fov a morafarivm in
his pocket. But, however that may be, it will be difficuit
for him to visit London or Paris without tackling the problen,
or being tackled by others. Anyhow it will be u great advan-
tage for him to come into personal contact with the London
financiers that control such interests, and discuss the situa-
tion,

The next dividend is already nearly provided for, and
in all probability that of September will be likewise paid,
cost what it may. ‘

Dr. Campos Salles on assuming the reins of government

in November next will, consequently, have a difficult situa-
tion to facc unless there should he some unexpected change
in our economical situation betore then—heavy and rapidly
maturing foreign obligations and an empty treasury ! Surely
his administration will be no sinecure, From the outset ho
must find himself vés @ vis with bankruptey, which only the
greatest prudence and devotion can now obviate. To initiate
a new government with such a disaster must be repugnant
‘to anyone's self estecm, and much more to one that has al-
ready givéen proofs of statesmanship and administrative
ability; nor do we believe for a moment that so disastrous u
policy as suspension of payments which is generally attribu-
ted to Dr. Campos Salles forms in reality any part of his
political equipage.
: That some relief is essential there can be no question ;
and we fancy that Dr. Campos Sulles, if he discuss the matter
at all, will find that London bankers and financiers are as
willing to admit it as we are to claim it; and consequently,
that a msdus vivendi that will conciliate all interests and
preserve intact the dignity and eredit of the country is only
‘a question of formule. We wish Dr. Campos Salles a plea-
sant journey and safe return.

The Spavnish American embroglio thickens and draws
‘daily nearer to the inevitable climax. Spain with a dignity
worthy of a better cause waits on events and trusts to luck
or Providence ! '
"’ The United. State’s Parliament . have refused either to
récognize the belligerency of the rebels or independence of
'Cuba, but has authorized the President to intervene by ar-

_|imed force if necesrary to secure decent government for Cuba,
{{ladopting: as'aiprecedent the action of the Powers in the Cre-
71 tan question,

It is to be presumed that the American Government
will now proceed to blockade the island, preventing any
communication with the Spanish authorities, and to esta-
blish a provisional government. -

" Whether Spain will be willing to accept the humiliating
réle of Turkey remains to be seen ; but it seems unlikely.

Should ‘the United States put its threat into execution
-and Spain-resistit-is pessible that.the state of war may exist
without any absolute declaration whatever. k

However much we may admire the tenacity and patrio-
tism'of Spain, exhausting her men and treasures in vain
attempts to resist-the inevitable, we cannot overlook either
the justice of the Cuban -cause, or forget the barbarous me-

thods’ émployed by -Spain-in her-various attempts to reduce -
the rebel provinge; . . . ) .

cmecmes}
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The wholesale- slaughter of prisoners ; the destruction
of villages, crops, and mills ; the concentration of a helpless
rural population in erowded town to die of starvation ; the
destruction of the Maine, and a thousand other ferocities are
but so many outrages on humanity that have filled at last
to overflowing the cup of Spain’s offending until patience
with such abuses ceases to possess virtue,and action becomes
an inexorable duty.

We feel sorry for Spain, but cannot regret that the hour
is tast approaching that will see the end of the domination
over alien people of a country whose incapacity for compre-
hending the spirit of the times has made it almost an ana-
chronism in Europe. )

The mission of the United States is as clear and umis-
takeable as was that of England in Armeniaand Crete. For-
funately no political considerations, or dread of consequence
will here stand in the way of duty, on prevent it from-swee-
ping into the sea one of the most infamous forms of Govern-
ment and oppression that ever existed.

That Spain may give in at the eleventh hour and thus
avert a struggle the extent of which no one can measure, is
our carnest wish. But if thesiruggle must come, no one that
loves liberty and justice can withold his God speed to the
country that so valiantly throws down the guage on its
behalf !

On Monday of this week the new American Minister,
Col. Charles Page Brian, was presented with State ceremo-
nial to the President of Brazil, His Excellency Dr. Prudente
de Moraes. The Minister was metat the Legation of the Uni-
ted States of America by Lieutenant Pedro Frontin, aid-
de-camp of the President, in one of the equipages from the
Palace, with an escort of lancers of the First cavalry in bri-
lhant uniform. The new Envoy with Mr. Thomas C. Dawson,
Secretary of the Legation, and Lientenant James A.Shipton,
Military Attaché, was driven full speed to the Palace where
in the Palace 'square a company of the Twenty-third infantry
awaited the party. The band played “Hail Columbia” when
the carriage arrived. At the top of the great marble stair-

way Dr. Alvaro Franco with the Military and Civic House-

hold of the President met the Minister who was ushered
into the magnificent salon Liberdade. After Dr., Franco
had announced, in sonorous voice, by name and title the new
Plenipotentiary, the Minister read his address to the Presi-
dent, which was as follows:

MR. PRESIDENT :

¢t The President and the people of the United States of
America send by me to Your Excellency and to all Brazil-
ians greetings of great good will. My gratification in the
honor of representing our Republic as Envay Extraordinary
and Minister Plenipotentiary to your own is much enhanced
by a full sense of the friendly understanding. that exists
between. the governments and the people of the two coun-
tries. North Americans have followed with earnest and
sympathetic interest the development of Brazil. ln terri-
tory, the United States of Brazil and of America exceed
most other nations; in secial, and intellectual advancement
they have hept-ahead of the times ; in.natural resources they
are unequalled. Why theg, shoud mot their commercial
pre-eminence: become as conspicuous . and the comity of the
two great  republics. be’ put: to this. further’ pratical use?
‘Why should not this auspicious moment in our history wit-
ness-the beginning of new and desirable commercial achi-
evements? - In:the United States of America, there is every.
indication of & new  period -of .prosperity exceeding any
hitherto enjoyed.” Should these favorable expectations be
tealized, and -the golden' era refurn %o our country we hope
that our-neighbors,: and particulary Brazil, will share its
Believe me, Mr. President, that in assuming my
office this is the desire nearest my heart. ~ To the end. of ef-

. fecting such & consummation the best endeavors of my mis-

sion’ will'be directed with:all earnestness.

T —The-eontinued friendship of Brazil for the United States

express the hope that all blessings of health and happiness
may contituslly attend Your Excellericy aiid may be lavis-
hed upon all the people of your land. " )

The President replied in eloguent and earnest greeting,
At the conclusion of His Excellency's speech the new Minis-
ter advanced and was presented with his suit to the Presi-
dent and members of the Cabinet. ' After the exchange of
cordial personal compliments the American Envoy left the
Palace. The band in square again played the national
anthem and the President, Cabinet and Household, ‘as a par-
ting attention, bowed their adienx from the main balcony of
the Palace.

THE NEXT douPoN. We are happy to the able to assure
our home readers that the deluge has not come just yet, and
to afford them the comforting assurance that whatever-may
happen- later on, they may count-on their July coupens as:
a certainty. We have it on the very highest authority that
the greater part of the funds necessary to meet July engag-
ements are already deposited in London, whilst the negotiat-
ions pending for the sale of two more cruisers and a trans-
port are expected to more than supply the balance without
troubling this market for exchange.

The Government has come in for quite a series of
windfalls lately just in the nick of time. First of all the
Leopolding debentures for nearly £ 600,000, then £121,000
on account of the lease of the Uruguayana Railway to a
Trench Syndicate, and lastly the sale of the cruisers that
brought in some £ 300,000, making up quite a millon all
told. .

" Such windfalls cannot be counted on, it is true, to
supply the place of regular remittances, but, coming ot the
moment when taking of exchange on a large scale must have
been fatal, they are peculiarly welcome, and may yet be
reckoned the turning point in our financial career. Anyhow,
the Government has given another and unmistakable
proof to .its creditors of its earnest desire to meet engag-
ements whatever sacrifice may be entfailed, and gives the
lie to the croaking pessimist that proclaimed wurbi et orbi
that it was not to be trusted with money and would: susp-
end as soon as no more loans could be extracted.:

The payment of one or two coupons does not, however,
change the situation here, however satisfactory it may be to
our creditors. The same causes that have depressed. the
value of the currency ta a quarter of its nominal value,
are still active, and must continue to depress exchange ind-

through a new loan or suspension of foreign payments, as
it is entirely out of the question that the market should in
its  present condition supply' exchange to the amount of
even three or four millions per annum,

We are glad to believe that educated Englisch opinion
is beginning to comprehend that our finaneial problem is
largely economical in its character and to cease to attribute
our misfortunes exclusively to misgovernment and official
corruption, as has been habitual of late years to the Euro-
pean press, neglecting to teke into any acount whatever
economical factors much more powerful than any Govern-
ment action.

Such a change. of sentiment must be welcomed because
‘it opens the door to a thorough investigation of the causes
‘that have lead to.our finaial debadle and to discission of the
best method of treatment. T,

If by affording ample elements on which to found™a

has coitributed in’ any degree towards such an improvem-
ent, it cannot but be a matter of both satisfaction and pride,
encouraging us to hope that if ourconclusions on this
subject are thus Teceiving the consecration of the highest
financial autorities, our deductions as fo the course to be
pursued in the interest of both credijors and debtors will
be equally confirmed by European initiative.

« The Bankers and Insurance Magagine it an interest-

of America-is a source of constant pride and encouragement
‘to .our governmernt. Your Excellency’s Good Friend, Presi-
dent McKinley, - has honored me as the bearer of messages
conveying many - assurances of his highest personal. esteem

-, for the President of Brazil. ‘He has also charged me to

ing article on the financial situation of Brazil confirmes
what the Brazilian Review has maintained. all: -along, that
«the great fall in the price of coffee has contributed’as much

i

efinitely unless relief be afforded. Such relief can only come |

secure judgment, the Rrazilian Review in its yet short career 4

as smything‘ ‘else to the fall - in exchange, ‘for ‘even- with?the
record crop of’ 1'89’,7'?"1",he ‘realized  sterling value i§ ‘much §
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leSS ‘oha‘n that of pk evmus yea‘rs, whén a mormal crop of
four to five million bags represénted Brazil's exportable

- supply of this c‘ommodlty

«When o man’s expenditure exceeds his income. and his
biyrenwing powere are exhausted, there his but one remedy,
viz.. to ceonomlse, and from recent advices it would ap-

puw that this is what the Brazilian Government is doing—°

one instance being the attempt to reduce its commitments
in Europe by the sale of war vessels in course of construct-
jon, Tt is to be hoped that their efforts in this direction
‘may be successful, as a substantial proof of the sincerity
.of the resolve to economise is greatly meeded’.

«It might be supposed that one of the first efforts of
‘a Government wounld be to reduce the naval and military

budgets toa--well!defired minithum; bt where. the sapport |-
‘of the rmhtany is necessary 1o ‘the Repubhes ‘continued-

existence, such a reduction is difficult. Still, it' does seem
unuecessany to 1ehmn, in an aimy of some 27,000 men,
abont 2,000 officers in excess of the number a.ctually requ-
ired".

«After all, we cannot but feel considerable sympathy
for u country which has, generully speaking; such ‘an ‘hon-

orable record ; and, glven reasoiiably good' government, the’

almost uuhrmted resdulces of Brazil should in course of

‘ time enable her to surmount all her difficulties, chiefly of

her own creation. Next month, the election of ‘a new“Pres-
ident takes place, and it is anticipated that Senhor Campos
Salles (the Governmént ‘candidate) will be called to the pos.
ition now so honouiably filled by Prudente de Moraes, and
many gdod judges look forward with considerable confidence
to better times, should the election result as anticipated
Once let Buropean Pinanciers be induced to regard the
crisise throvgh which the country is pacsino' from this liberal
and dxspassmna.te standpoint, the battle is won ; because on
the: conviction that the causes that have contributed to
our-financial debacle are largely economieal, must follow the

- Jlogical ‘deduction that assistance should be afforded to help

us tide over transitory difficulties.,

LA g wel Y statdd it previous’ number, we:to not beheve::

that Brazil will” default; because we think European capit-
alists will prevent it from doing so. not only in self-defence,
but’ begcause its - honorable traditions and perseverance
in ‘the face of enormous difficulties in satisfying to the
letter its Europeanengagements gives Brazil a title to assi-
stance, and criticims such as that of so high an author-
ity ds the Banker's magagine, so different to that lately
transcribed from: Fairplay,confirm us in -our conviction.

The writer in the Banker's Magazine, though so gene-
rolly well informed is mistaken in some of his facts, and, we
‘thitik, in some of his deductions also. He haintains that the
Toss of revenus was the exclusive result of jprotectionist

-and prokibitive. legislation, and’ that-a more liberal policy in

this respect mtst resultin ineréased animation for our for-
eign tl“ade and mcrea.scd revenue for G-ove1 nment

dities must tend “to reduce the
necessa1 11y tha,t of revenue oo,

: Y

rfn’por d'@nd‘Gonsurhsd ‘lc)ly any country de ends, howe-
Yercemore on its'rélative state of prosperity than on the inci-
dence, of;taxation If consumers want anything,and haye the
money: to: pay.for it they will-get it; if not, they must go
~without; even- there be ‘no duty at a.ll B

No;doﬁbb'the’»lieaivy duties: checked imporfs here as the
lightier. duties ‘of  the new tariff have stimulated them, but
th()ut 1280 fa,r pr: oducmg auy mcrea.se of revenue whatever;

"regu.rded asa fmlure, because not only has it failed entirely
o produce the effect mtended, but_has proved one of the

JE' ,pa.yments, a,lwa.ys shaky, has'in conse-
in;the: pmce of the prmc1pa.1 staple export

“l'affairs-are mostly managed without its interference,

just as the ekcessiveé foreign Payments of Thdia Have ‘proved
the principal element of depreciation of that currency.

Until some epuilibrium can be introduced between ex-
ports and foreign committments exchange can do a nothing
but fall. How best to realize that equilibrium is the problem
that has to be resolved in Brazil before any financial stabi-
lity ‘can be expected.

Under such circumstances it does not seem that any
policy destined to stimulate imports can be advisable. On
the coutrary, if it be an indispensable necessity that our
foreign engagements should be ‘curtailed, prohibitive duties,
on at least many commodities that could be easily dispen-
sed with, appear the most reasonable and immediate policy
to pursue,

- Par . from the seene of action, and: unfa,mxhar with -the

-detailsthat go to make up the local factors of the situation,

it is difficult for any oie to upreciate exactly the effect of
measures that under other circumstances might be accepta-
ble. It is the business of the Brazilian Review however to
supply its readers here and abroad with the indispensable

facts and dafe necessary‘to arrive at independent conclusi-
ons of this character; and whatever exception may be

taken to our own deductious, it at least put at the disposal

of its critics the same facts and figures on which they are fo-

unded, and by which they can be refuted if incorrect. We are

not bigoted and quite willing to submit to others’ judment

if convinced ; until then we shall continue to believe that an

almost prohibitive tariff is what the situation demands, and

to maintain our opinion to the best of our ability.

The writer in the Bankers' Magazine misunder-
stands somewhat both the method of collection and the dis-
tribution of the local tax on coffee.

The whole duty collected on coffee correspond to the
different Provincial or State Governments and not to the
Union, which surrendered all control over exports when the
distribution of revenue was made by the new constitution,
This distribution has been severely criticized and almost
invariably pointed out as #he origin of the disorganization of
theUnion's finances. This is, however, an error. The cause of
the difficulties, now experienced by the Central Government
are almost wholly of its own creation; the effect of the depre-
ciation of the currency, without which the resources secured
to it by the Constitution would be ample for all purposes:

The Central Government it is that is responsible for
the greater part of the depreciation of the circulating me-
dinm created by excessive emissions, and has no right what-
ever, after deliberately deprecmtmg its own revenue, to-
expect the States to make up its losses.

The States under the new regime have prospered exce-
edingly in nearly every instance and proved beyond question
the immense advantages of decentralization, and local seli-
Government, To expect them now to sacrifice the resources
that are secured to them by the constitution and are indis-
pensable for the continued development' of their separate
economies, is hopeless. The Union has got itself into the
mess and must get out again without assistance fromighe
States; which have all they can do to keep their own finances
in order.

The Union, in fact, has turned out to be the worstadmi-
nistrator possible; and it is a comfort to know that internal
Were
its revenue properly recovered and administered, it would
be ample for all purposes. - At present with speculation and
fraud, rampant in the custom-house and exchange tumbling
every day, no revenue, whatever it might be, could suffice to
satisfy their voracity.

To disorganize the only branches of administration that
at present show any signs of competent management or or-
ganization can be no remedy for the National finances ; but
rather to see fhat receipts go into the right pocket a,nd to
strain every nerve to improve the value of the currency, and.
thus relieve the burden of foreign pagments, that has become
unbearable.

.. TrE MESSAGE OF THE V1cE-PRESIDENT OF 80 PAULO to
the Legislature of the State isan unpretentious butimportant
document: - With the good sense that seems jpeculiarly:char-

) a.ctenstm of Paulistasihe attempts neither- to hide mor to gl-
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oss over the matters open to hostile criticism, but exposes-in
rather too bare a manner, if anything, the transitory diffi-
culties that the So Paulo Treasury has at present to strug-
gle with, leaviug the imagination or jugdment of the

.reader to supply its own explanation.

As regards order and tranquility, everything seems to
be as usual in Sio Paulo, Paulistas are neither a rowdy.nor
turbulent people. Bred up in the pursuit of Agriculture
and devoted to coffee, they only ask to be left alone ; and
give but little trouble to the Police. ~

Education has been well cared for in Sio Paulo where
the visitor is agreeably surprised by the somewhat too pala-
tial structures dedicated to training the young minds up in
the way thay should go. But after all it is a good fault.
Tar better a little exiravagance in this line than the total
abandonment we find in other States, in some of which not
twenty per cent of the population can read or write, and in
one of which a President was known to sign his name
with a cross! '

The Government of Sio Paulo has not, like many, concen-
{rated its attention solely in the Cupital, but sown schools
wholesale over the States, so that iF there is in future any
one without good grounding in the three R’'s, it will be his
or his progenitors’ fault, and not Government’s !

The functions of Governmentare infinite. Putting aside
Logislation, we have Foreign Affairs as represented by Con-
sular relations, often more troublesome than the diplomatic

oa:s of the Union Government, because clothed with a lit-
tle bricf authority” these consuls too often upe diplomacy in
its worst aspects, and “play such tricks before high Heaven
as make the angels weep,” or would do if they cave tuppence
for such ordinary matters. :

But we stray !

Elections, too, must be looked after, and a rainy day
provided for. That is an important function of Govermmnent
everywhere. Hospitals must be caved-for, the young idew
wade to shoot in primary. secondary, pulytvchnic, and nor-
mal schools, gymnasia and univeysity. Hygiens, of so para-
mount importance in this country, must not be neglected.
Nudmen must be locked up nud caped for ; Justice adminis-
tered ; and the police orgunized ; whilst prisons must be
provided for the unvirtuous; and public works of all kinds

conceived and carried out.

; If that is not enough for one man, hhad better look after
iinmigration, colonization, railway traffic. uavigation, and
collecting and spending the revenue ; and if he iries to get
through all this conscientiously he will find the 24 hours of

_ the day insufiicient. . oo

In 8o Paulo everything seems to be going on'swimmin-
gly except finances. These get steadily worse. But why?
Because the Paaulista will not or cannot face the music. They

want ~ to have their cake ernd eat, it too:; .and. consequently,

finances get into a mess. ¥ ‘ s
We are sick of the quasi financiers, who have only one
standard by which to measure the universe—the monarchy at
the climax of its prosperity in 1889.. If financesare in ques-
. tion, comparison of the.debt with that in 1889 is the test. of
excellence, regardless of the fact that time has notstood still
‘in  consequence of that dynastical cataclysm, aud heediess of
the comparative. wants and necessities. of 1889 and 1895,
A decadeapart.. .o i ot o o
£ this standard onlyy.
arison....Gf e urse.indebtedness: bas incre-
S PC /ulu,ti’op‘ has—100 in.a . far. greater ratio, :Ind
ould'be difficult tq say inwhat part. of the world
it has not.  Advance in civilization alone -meuans inereased
expenditure. . What satistied-us ten or bwenty.yoars ago
will $atisfy us nolonger ; nud when $his is the result of-an
ug;pl‘e‘ce{,legtgd expansion,of populatiow, spending - wust ne-
cessarily be on.a generousscale” T o
X Paulo but a.few years ago-hud only & population-of
/" Mo-day. it is a splendid.city of.nearly. 200,000 -inba-
bitants. Such a transition cannot be cffected spontanpously.
"The movement must be uaccompanicd by administrative
aclion, all of which means expense for the State. .

. The distribution: of water and drainage’ for'such a city
was-noméan undertaking. ‘and'is evén:yet incomplete ‘
-+ Indeed,although much has been effected both in'thecity

of. $30/Pauld ‘and the country; towhs,  there 1 Femains an

ced

io. Paule.administration|

-enormous. amount. of. work to.be.done -before. the .effects; of
decades of neglect and filth can be repaired. o :
All this-costs money, especially with exchange at 7. or
8d.; but if all money was spent no worse  than this, there
would not be much to complain of. . Tt is impossible to note
the immunity from.the yellow fever scourge enjoyed :by the
capital, and the wonderful improvement-in nearly:.all the
country towns where serious. attempts have been: . made.fo
grapple with the hygienic problem, withoutifeeling; that the
policy that aims at saving lives:so valuable, and . in’ many
instances so cos!ly, must prove in the end the  most practical
and the most economical.
To import immigrantsiat gredt cost only to let them
die of disease, is simply throwing money away;. and it is
satisfactory to feel that if the expense has been enormous
and the burden heavy, yet the results are commensurate: and
that.the interior-of:SaorPaulo will'withina short time regain
its former reputation as the sanatorium of the country. ..

And so we come: to the finances of the Stater @“Atdhe
close of 1896 the State debt amounted to 14,887:359%, of
which 192,944:440% corresponded to the funded and 1,631:
910% to the Houting debt. The foreign debt was reduced
during the year by £16,100; the total. debt ot the end of
1897 being 14,889:734%, of which 2,636:000% consisted of
internal Apo'ices (perpetual annuities), 9,996:4508 corres.
ponded to the fureign debt caleulated at 27d., and 7,2067: |
2758 to the floating debt. .

The increase of the fioating debt during the past year
was, therefore, 5,619:266% or-about £140,000.

Tt.must be borne in mind that during the last five years,
the Government of Sdo Paulo has spent large sums on public
works, most of them of an .urgent nature, in addition to an
expenditure of 10,000:000% forced upon it in defence of the
State during the revolt of 1894. .

Sueh works are usually, with equity, defrayed by
means of loans, thus obliging posterity to share some part of |

l.e cost of works from which it will equally gain advan- |
tage. . o
£ T S3o Panlo no loan has been raised, -and the works
have been deffayed entirely out of revenue. T

That, under the circumstances, there should be a deficit
this year, in spite of revenus having exceeded estimates, is
scearcely to be wondered ‘at. The wonder is how revenue !
has continued to supply vesources so long to'meets uch
extraordinary expenditure. :

The revenne wus estimated at 47,270:0008; t
recovered amounting to 48,671,165, e

The principal source of vevenue for the State is the ex- :
port duty on coffee, which is wuntained without alteration at 3
110}, @ ¢ valorem. - S v
In consequénce of the terrible fall of coffee, to nearly
| half its price duting the last two years, some falling off of
i révenue might naturally have been looked fcr on  this acco-
1 unt.” The croakers, however, "have been disappointed once
moré. and ‘the ¥ilality of the State of Sio Paule again man- gg
ifested by more than making up in quantity what was lost 4
in value or price, the amount of coffee entering during the &
‘yehr haying reached 6,081,000 hags, the highest figure yet {
reached Had the prices continued the same even as in 1896, |
the difference of duties would have more than madq “up for
the deficit of 7,257:2756% in the budget. - AR
" The service .of the, forgign - debt, of course; contributed
mething to the deficit, but only to. a rsmall degree, the

| [IOIEEN)

‘ hat igctually

i

50
foreign debt of the State being insignificant,,

..  The Estadp.de Sao Paulo with:its usual good sense advi- 7§
'ses the Legisluture to cut down every posaible source:-of ex- 7
pense, noti absolutely. unavoidable and take :measures” to
balance without delay the revenue and expenditure._of ithe
State; W arc. certaiu that will .be  done.. But we Dbeliive
too. that not one.iofg,of the. hygienie. programme should' be
abated, or a single undertaking of. this .kind: suspended:: so

long as money. js;ob,‘,cai?uble_a.ﬂaﬂ. v Gl

If to- carry’ cuttheiworks indispensablé to public: health
and wellibeing both-in- the ¢apital and-country more »monéfy is
reguisite and-modoan ean be megotiated;:  then there ‘ismo
othersremedyibut to supply! the: indispiensable - resotrces:by
incroased-taxdtion o Saluspopuliest: i suprema ilex) Preven-
tion is'better than care; und williprove chedper in the end.,
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The Sdo Paulo deficit at the pr'ésent rate of exchange
amounts to some £180,000 and though certain to be explo-

; there ited by bears and othersinterested in repr esentmg Sdo Paulo’s
> note financial career asa regular “rake’s progress,” is nothing
vy, - the to feel alarmed at.  On the contrary the fact that the State
a1l - the of Sao Paulo has done so much already with its own reve-
vade.to nues and resouvces is a proof of the vitality and resources of
).a.t the i its go-shead community, and that it may safely be trusted

-~ to take care of its own credit and welfare.

A 8PL AMERICA—LIFE AND FIRE INSURRANCE Co. —This is
another plomlsmg Company that within a few years pro-
mises to rival some of the best.

. -The Company was only founded-in
operatlons in-the: t‘ollowmg yeat wit

t them
d it is
ormaous
te: and

Has enough to do in its own particular line without invading
others’ sphere of action.

The report of the Company shows. what can be done in a
short time with competent and practised hands at the helm.
We believe that there is a direct advantage insuch com-.
panies being worked with local capital when possible, because

foreign companies take annually out of the country large

sums in the shape of profits without bri mglng any quid pro
que beyond their insignificant deposits as guarantee.

The argument that maintains that it is advantageous to
insure abroad because in case of loss it falls on foreign and
not.on local capital, is ridiculous, as there is no loss at all to

theiinsurance companies except in such rare, instanees as the. .

1895ka‘nd mmencedﬁ ;glea.t Chicago fire, payme?tsf. being met not. with, capﬂ:

\egtfl'l_u 000% in policies. This, in spite of ihe horrible cr 1515 'Lnd spend 60 to 80 per cent of the first year's premiums on com-
A tidhe gen(lel al h(;u dfup;ge;s lha.s gionlo tc)m mc;fcasmg steadily until | 1seciong and expenses and manage with the balance to face
5%, of at the end of 1 policies had heen effected to the value of | ) g engagements, pay large dividends and pile up buge
: 1,631 28,533;000%,0r dedulctmg ;99 .)nﬁa.notlu, value of those policies | Locanves,
reduced llqulg‘?tc%oi:nn)if;lva]?;SOf ugnc’igs* 12‘% ll the Stat The fact is, premiums are too high; so that any company
end of 1e 1 pany Ad' = o States of the that is decently managed on business lines can scar cely fail,
sted of | Union as well o5 in the Argentine, so that its risks are spread | ¢ things to make lmge profits.
CQLTeS- | ove; alveléf l'tlgic area, zm(tl even a serious epidemic would thtl(, by little the Sul America muy be expected to
7,267 é sea (ig };:'nfg llns })813’?1)?1 l'u}zrh d 1,638: 199 loubl absorb the greater part of the life insurance business of the
o for ere ar, and loft net ba? fter * cout ef of the country, a.nd it is to be vegrotted that so promising an
st year [er ye ane ance after payment of all ex- undertaking should not be established on a more solid basis
penses of 596:498$ of which 399:620% was placed to the Tech- | 411 4ot a,ﬁorded by our instable paper mone
'e;rezu's nical Reserve, raising it to 567:2958; 50:0008 were applied y ’ pap v
n publié ' to dppl ecmtloq Of. furniture and ﬁ:d}n es, 146:878% Deing CRIOhLJ The first mu‘nch of the season of  the
nto an | available for distribution amongst policy-holders and share- | g pyylo A, C. was played against Sorocaba, on the Clubq
of ‘the holders, in accordance with the terms of the "statutes of the ground, Friday the Sth inst-— the honie team winning by 177
sob ’ Com%al,lnyc ital of the C runs — For Sorocaba— Creighton batfing, and S. Hadﬁeld
yed by 2.000: 080 2P al o tlg 011‘1%)‘2137 1fs 115 (300 :000$, of which | y gy, Snape, and H. Snape in bowling did best.
part of AN is paic up au 1nve;‘e as lotlows @ For the winners, Miller 125 not out E. G. Knight 29 not
‘advan- g';)gﬁ}(‘:’;:%%’;d:gzﬂ‘g?m" of the Company.. ......... R} g‘iggﬁ’gz out, Mawson & Rule carried off the ba.ttmg honours, while
Do (Rentes). ...l cillL 248:413%
X Other secarities yu.]dm" more than 5 Olu interest., v 431:7348 Spa.rkes 4 chl\ets p01 18 and Webster 4 for 70—b0w]ed
rworks Loans on lst mortgage, . - 6318 Well . . o
3 oiq {"Toans on'/cotlaterals: .. 1 : 350:406%| SCORE.

yid gl
2 deficit 3
ates; ds
revenue 3
sets. uch

sl Rs. 2,255:8548
In the course of. only two years, the Company has built
up areserve of 567 contos; an excellent policy.

f:hlb kind are looked rather askance by the Public, that'is
inclined to regard them as .interesting specimens of Indus-
tria Nacional of the ‘Fritzmack’ description, not.to be. trus-
ted nor compared with, the, .genuine imported article.

It is this pre]udlce that the” Sul America must combat

actually

widést publicity the affairs’ ‘of the Company., - .

‘The directors did: quite right in getting rid of some of
their apolices. Although there can beno boubt as to the pay-
ment of interest on this class of security, whatever happens,

i exchange a.nd that of the bonds ‘themselves on account of
‘hew ‘emissions a/ h1gher rutes ‘of interest, as to be unsatisfa-
: t be ‘difficult to ple out investments

Call'its obhga.tlons bema likewise in. the same. specie are de-
" preciated inthe ~same~ degres. "“Yet it would e far move
’ sa.tlsfactory.,? o"long as e\change_coutmue to fall -could the

' tam its real value.
Comnusswns, always very heavy at the start of a Com-
nd ’amounted to '3567: 191$ or about 2p.cof

darly drawing pnhcw<; soetd 10 h:we mkcn the
ublic;-980 bemg inseribed on the 31st Decr.

. In consequence of the many failures, local companies of |

and the best way to if, is to go on consohdatmg the posi- |-
. tion by adding solidly to the reserve, and By gwmg to the |

yet they are so liable to depreciation both through the fall |

bla.ble to depreciation in _some form or |
Lgold, the sq,fest of.l.. .

kind do.esvnot affect the solviéncy of the Company, becauqe'

Rs. 33. OOU p. arroba for aregular”

‘these policies have been, a,lrea,d_y Elranvn, their;|

S. Paulo A. C.

Mawson, L. b. w, E. Hadfeld............... 20
Pudney, Bowled, J. H. Snape.. - 0
Miller, not out.. .....ovvannn.. Lo 125
‘Webster, Bowled, J. H. Snape................ 3
Frorde, Bowled, Barlow...................... 2
King, vun out...o.ooonii i 0
Gioodier, enught Kivk, 8. Hadfield............. i
Rule, caueht Clarke, H. Snape........ ... . 17
Crewe, Bowled, H. Snape.......ooooiit u .
Knight, not out.......ooo00 o 20 ,
Sparkes, didnot bat........ ...l ‘ '
) O3 1Y TN 12
Totali .o i 215
Sorocaba
J. H. Snape, Caught Knight, b. Webster...... 1
B. Ward, Caught Webster, b, Webster... ... 0
T. Hadfleld, Bowled, Sparks..........ooooas 4
H. Snape, Bowled, Sparks..............o 9
8. Hudfield, Bowled, Webster................. 0
D. Barlow, run.out:........oviiiiiiiiL, 1
J. Halliwell Caught Webster, b. Webster..... 6
W. G Creighmn, Bowled, Sparkes ............. 13
Kirk, not oub, .o 4
Kinsy, Caught Miller; Sparkes............. oot 0
0
0
38

(From our aum cm‘;espondmt) Bahia; April, 9th, 1895
i BAHIA COCOAd -

Pauta 1?34 1.900. Latest prices paid for
been about Rs. 31.000 p. arroba.

*~1'egu]al' have

“and "‘Rs. 35.000 for *su-
Stock is

perior”, but these prices are pratically prohibitive.
msmmﬁcant
Co"ocn ‘shipments for the saie period-total 3.280°bags. viz:
Southamplon......oooaeeaaienin, 550, hags,
GEROR. o oe e e e e 300 5, -
Hamburg PR 1.014
¢ c-Marseilles ceeeee, TO0 .,
“Havre L8660

‘Bordeaux ! ZVSOO '

3 230 -

Holders are now asking
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Tabacco (em folha) shipped during March reaches a total
of 27.307 bales.

v

Marseilles receiving. 326 bales
Hamburg 1 14.831
Bremen. . ' 9.761 ,,
Havre.. . 'y 1.807 ,,

. Bordeaux..... ..... ‘582 ,,

(From oun own correspondent.) Sio Paulo, 15th April, 1898.
Owing to the present low rate of exchange, dealers
.remain out of the market, preferring to buy on the spot in
currency, and little or no business has been doing during
the week.

Stocks in first hands are very much reduced, and at the
present moment there are very few shipments of staple
goods on the way for Santos.

The general want of confidence amongst dealers makes
business very difficult. Prices are steadily rising but not in
proportion to the decline in exchange.

Lard and Bacon, market firm but the sales are hrmted
on account of the lngh cost prices, present quotations
Lard 13/6 Bacan 64/— c.1. f. Santos.

Kerosene. The market remains quiet and few transa-
clions have been reported, arrivals this week 27,000 cases
for one consignce.

Latest quotations are per steamer 4/2, and 3/10 to 3/11
per sailer c.i. f. Santos.

Flour—Latest telegrams from the States indicate the
market very firm with an- upward tendency; stocks here
being insignificant ; the few lots expected during the month
will no doubt find a quick sale. Prices are to-day from 25—
to 26s— c.i.f. Santos which equals about Rs. 56% on spot
here.

River Plate Flowr scllers do not quote any price on
account of the agitated state of the market which will
contribute to raise prices here. There are buyers in S@io
Paulo at 10/6 cif. Santos, but no sellers in the Plate at
this price.

Stocks in first hands are very small of only a few small
shipments on the way.

The following vessels are on the way to Santos :

From New York.... “Angaka’.. ..., Genm 111 Cargo
' ' “Emma R. Smith.
» 1 e “Albertina’. . Kerosene ‘\, “’hl‘w Pine
v Nortolk........ CNIth e Coul
" Pensacols...... Pine

“Wandering Jew"

Sao Paulo Current Prices, 15 April, 1898,

Hay 280 rs. kilo
Rice, Caroling, (Rew).........oovvveivnannnn 248000 suck.......
b JAPAI. . e 348000 ,, .......
Flour 0.0, .. 228500 ,, ...,
" 0.0.0...... 248000 ,, ...
. Progresso e L. 238000 ,, ..... .
Petroleum. ....ooooiiiii i e 118300 p. case
Bacon P. T. George J....oovvviiinennnnn. 18800 p. kilo....
" Nntlonul ........................... 18400 p. kilo. ...

318000 p. barvrel. ..
1708000 p. quartola
308000 p. sack....

5o Moscardo....ooiiiiiiiins s 24%000 '

o White. v ineieniiniii i 348000 "
s Crystalo.. v 305000 by e
Matches **Junkoping”......... e 888000 p. tin......
. ‘Cia. Industrial...............0 ... 328000 PRI
‘Cruzeiro. 38%000 o e
Maize Yellow.. 1’8‘000 p.sack. ...

" White. .. e e vt 8%00 . ..

ANTIGA CASA JULIO HAGUEENAUR

Cambio e Saquées
(MONEY CHANGER)
Compra e vende valores e notas de Banmcos Estramgeires

Agencia de passagens para Europa e Rio da Prata

RUA 1° DE MARCO, 31
‘RIO DE JANEIRO

31,

LION & CO.

HAMBURG, S. PAULO & SANTOS
GENERAL IMPORTERS

OF

Hardware, Iron Bars, Sheets, Tubes, Lubricating Oils, Fertilizers,
Agricultural Implements, Bicycles ete.
Sole Agents for the State of 8. PAULO
Fon
The Pope Manufacturing Company Hariford Conn
U. 8. A.
Ldgerdorter Portland Cement Fabrik.
The Prussian National Insurance Co., Stettin.
The Potussium Mines of Strassfurt Syndicates Fertilizers.
Lion & Co.

P. 0. Box 44.
P. O. Box 47,

Sfio Paulo: N. 3, Rua do Comunercio,
Santos: N. 34, Praga do Republica.

TIDGERWOOD MANUFACTURING Co. Ld.

Makers & Impori :rs of all kinds of machinery.

Caixa do correio 84.— SAO PAULO.
Telegraphic Address “‘Lidgerwood""—S40 PAULO

I.,. BAUMANN & HNO.

IMPORTERS

S. ‘Paulo 27, Rua 25 de Margo

Teleg. Address: Leonsam P. 0. BOX, 109

F{YPOLITO CAZABAN
Sio Paulo

IMPORTER OF
Hay, Corn, Flour, etc.

RUA BRIGADEIRO TOBIAS

P. O. Box

FLLI. PUGLISI CARBONE & C.
SAQ PAULO

IMPORTERS OF
Wines, Fiour, Lard, etc.

Ladeira D. Falcao
P. O. Box 260

ERNEST ULLMANN

IMPORTER OF
FLOUR, LARD, BACON, ETC.
SAO PAULO

21, Rua da Estac#o

PICARD IRMAOS & Co.

IMPORTERS OF
Flour, Lard, Bacon, etc.
RUA DA BESTAQXO
P. 0. BOX 176

FRANCISCODEPAULA SILVAPEREIRA &FILHO

Importers and Commission Agents

N. 39 Rua José Bon“ifacio

S. PAULO
P. O. Box N. 528

SAO PAULO

Teley. Address, “LORTAY"”

VER MAIS CLARO COM OS VIDROS ISOMETROPES

UNICOS AGENTES

HENRIQUE AUBERTIE & CO.

40 Ruva DE Sio BexTo . 530 Pavro

JOSE WEISSOHN & C.
INPORTACIO DE FAZENDAS

Calxa do Coreio N. 167 S. Paule

A DOMICILIARIA i S. Paulo
70, Rwu de Sdo Bento

EXPTESS Ageﬂﬂy . 44, Rua da ‘Chnllelaria
‘House to House delivery of Parcels and Baggage

i
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| ESTEvAo ESTRELLA

sao Paulo. .

Official Broker.
34, RUA 15 DE NOVEMBRO
P. 0. BoX 182.

BUoney wud- Sharve Favket.
QUUTATIONS DURING THE WEEHX WERE AS F(}LLOWS:'V
‘ENDING APRIL 15th, 1893,

_LEONIDAS MOREIRA

Sio raulo.

Official Broker:

Office : Rua po CoMMEROIO, 50.

Residence;

Rua Conselheiro Furtado 2.
P. 0. Box, 174,

) ERITZ VON OERTZEN

S3ao Paulo.

Exchange Broker.
Associagio Commercial,

Sala Ne, 8,
P. 0. BOX 512.

RY WHITE

: HEN
) : ' Sao Paulo.

Ofilgial Broker, . .0
29, Rua do Commercio.
P. 0. BOX, 976.

\

M « KLEMPERER

' sao Paulo.

Exchange Broker.
Associacio Commercial,
: © P.’0. BOX, 480

LFREDO VITALE
VITALE & C.
Sao FPaulo.
VITALE GALLIAN

sSao Paulo.

Exchange Broker.
Money Changers.
LABRGO DO THESOURO,; 13.
: ) -P. 0. BOX, 286.

orters.
Rua da Conceicdo, 92

Produce Imp

RANCISCO
"~ CARNEIRO

Saoraulo.

Official Broker,

Travessa do Commercio, 12,

’ ELOY CERQUEIRA

Faulo.

Official Broker.

Rua do- Commercie,. 50..

Sao Paulo,

) - *ANTONIO C.DA .. = ial Broker.
| A “ROCHA ‘Oﬂic 1 Broke

Rua do Commercio..

CARLOS WOLFF'

S3o Paulo.

Exchange Broker
Ass0014¢A0 COMMERCIAL
i P. O. Box 71 o

A- . HUBENE
P MXO f UBI?NibR

siio Paulo..

Praga do: Commerecio.

g MAX KRUG

Sio Paulo;

-Praga,;do Commercio.

SO Panle:

Pra,(;a. do XQothei‘cio‘. v

JAgente Commereial

3 A, Rud?ﬁow Vista.

YMOND GIOVETT-

"Importerf.&rr%mlﬁissiqnggmL, ey

‘Rua da Quitanda, 1 A — 1t floor -

R Teiegrgxms “G’im;ettif’—y-s. P’u,ulo‘.
+ PO Box, 426, 17

4. B, C. Codefused — PO, Box, 414.

omcg;u ‘Broket i ;
Stocks, Shares & Exchange. ~

Oﬁipe Praga po.C

TSI PAULO.

Vebiing to 25.54 1/2

Maximum und Minimum N
Bank Counter Drawing Rates OFFICIAL  RATES
g 90 dfs 34)s \ 5 90 DJ3 “ N
< 5
£ = PRI U1t R ' PR -] ‘.'.:L!I;__ =nl- Py
3 g 515 2h = 5i 5 |£818 3t RS rEE
Af1E1E2 3 » -‘: 2332 FI1E58 |~
5 78 |1.608 5 | L = |
otn {3 TEli6]1:625 5 000l 530 1.6‘_’3]2.004 3 59/64{1.628 2.009|1.568(8.437
B3 1624 5 : .
1eh3 E- R been o 1.641 2.02605 51104]1,645 2.031|L.586]H528
S U5 1gri6l1i624 e e I D AP I A
AL R (1640 o 1.623 2.1045 55/ 64)1.638 2.009; 1.5688.437
5 13/16(1.589 5 2201 LR S | ‘ :
e} 1916]1-280 o8 oaa g:zf"a 20/32 1.61.1|1.993 5 57/64{1.619 1,099 1.560{8.302
5 718 |1.600 .5R0| 626|8.415° l " - I !
tieni? B g R gj)}‘gia lsllﬁll.(‘)Obil.QB:i 5 50/64/1.610,1.098 1.551(8.348
* igtnlB TI8 |1.008 80| 63018.415 ; ‘
16th|2 {5%1g| 1621 00 e ﬂ'wr lﬁlld|1.w(x'1.988 5 60/04 1.ﬁ|0‘1.988 1.551(8.348
4o ] ! I_l'_ ‘_"—\_ |
P o P n -
% &[5 61/64)1.622{2.003 1.553[ o30|8.3875 awmlmm 2.01 [5 718 Lﬁ%ls.omlnsm’ls.us
} N

- Extremes during the week closing april 15th were 5 3/4 and 6d for
bank, and 5 13/18:—6 1/16 for private paper at Rio.

The average Rio 90d bank-counter-drawing rate came out forthe
week at 3 61/64d against5 7/8 the average rvatc last week; and the
sight rate, consequently, at 5 57/64 against 5 7/8 for the official or As-
socingiio rate; the average depreciation being, therefore 78.18 ofo, and
the premium an gold 3538.4 ofs, giving the following values :
Shilling.... Rs.... 28037 against.... Rs.... 28064 last week

£ sterling.. ,,. 408743 ’ vye 41%290 ,, ,,
Frank..... e 1619, " 18641,
Mark ..o.c. ... 13999, " 2$026 ,,
U. 8. Dollar ,,..... 8%392 ye- 8505 ,, .,

1" 7

Fixchange on

London . opened at Paris 25.32 1/2-on Saturday 9th,
on the 18th and 14th; but'at Berlin fell from 20.34 to

20.32 per £ st'g. ) .

The premium on gold fell slightly from 52 3/4 t0°53 1/4 at Lisbon,
' rising at Genoa from 6.05 to 6.88 and B. Aires from 265.20 to 267.50
during the week, the rise being most violent at Madrid from 42.9
to 49 °fo.

The Bank of England rate was
open murket rate at 3 73, Should w
United States and Spain it is possible that
reserves held by the Bank at present, represc
only 48 o/, of Liabilities compured with 53 35/16 ofy in 1897
in 1896 a further advance may be too Red-for.

The price of silver on the 23d Muarch was
against 28 13/16d last year.

maintained at 4 per cent, and the’
ar renlly break out between. the
with the relutively small
nting on the 23d Mnrch -
and 62 1/89/o;

26 1/16d per outice’

THE BRAZILIAN REVIEW :
Saturday Evening, April 16th, 1898,

Exchange opened on Monday at 5 13/16d, the London and Bra-
zilian Bank reducing its rate to 5 3[4 in the course of the day but.
found no money, as the other buanks continued drawing at 35 13/16
freely. Later on bills were offered plentifully at 5 7/8 and 5 29/32,
and Banks could find no more money at 5 13/16d.

On Tuesday 12th, the Banks opened at 5 13/16 and later on raised
their rates to 5 7/8, at which it was maintained throughout the day
and opened again on the 13th, but was reduced later on to 5 13/16-
again. -The London and Brazilian Bank put up 6d., which was,
however, almost immediately withdrawn, all the other banks drawing
freely at 5 31/32. ) :
- On Tuesday the rate opened at 5 15/16 and remained steady
throughout the day, inspite of the demand created by the war news
and this being the first day to take for the mail under the 5§ days ar-
rungement. On Friday the rate continued unaltered at 5 15{16.

“On Saturday it opened ati5-78 and 515116 and closed with money
for private paper at 5 15(16 in banks at drawer's option. Repassed
bank paper was offering at 5 718 talcers' option for this month, and
money for the same period at.5 29132, takers' option. Business was
" done-on-Saturday at 5:18(16; option of takers to end of May. Very
little business doing.

The 5 days: contract:agreement-has been - renewed by the :banks
until 2 nd-of:May, and it seems unquestionable that so long' as- the
banks'stick‘to,i!srth'eyvca,nfmuinta.in»an—antiﬁcia.l;.ra.ﬁe by refusing to
sell except for cash. So long as ‘‘houses” are covered, little inconve-

-hience will be felt and the demand will naturally be slack, but if the

.{-arrangement continue.much, logger, the ‘‘thouses” must. either arrange

seli'except’ for' casly; ‘or’ on ‘the
i ‘which we suppose’ will

oth
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Such a deter “iration on the part of the ‘% ac b wo’ {d disorga-
nize our wrole sy ien o’ Cr 'it, 2. in . e delic te pe:ition of our
market at the p ¢ =nt mo™enl prob. Hly precip .. e a e ‘ous crisis,
Tt is, howveres, p 05 =u that they would find 0ii ¢+ means of obtain-
ing the desire” acommod tion, as arihough the regular joint s.0c%
banks have agreed on com ron action in this respect, l,hm-(? are uth‘er
ho ses shat do a s’ .ailar banking business thu.t, have not Jjoin 2d the
ring, and co sequently are doing a large b iness at th.nu: exper ~c,
Unless, therefore, the arrangement ean be made genm-n.]t it is diificult
“to ~ee how it can be sustained, as the Banks are not likely to go on
sacrificing business forever simply to sustuin the rate. .

Tt see 1= to us th.t in the present juncture it is the interest _of
2]l to p event exchange from falling lower,and that xf_tl.w Bunks will
only continue to check speculative business \V]I.IISt giving all reaso-
neble facilities to legitimate talkers, the immediate problem. can pe
resolved, and if they thereby szwriﬁcu some proﬁt,, at least L}_my will
avert by their initiative what is otherwise almost certain, some
ateempt to check the fall by official interference.

Tt is to t o interest of the banks to come to some arrangement
besween themselves in this sense rather than see-their business per=
manently reduced to cash sules by leglsla_tvlve‘l'est.mcmons. .

Brokers naturally are furious at seeing their ocoupation gone,
brt in the pass at which things have :L}'nvud. some one must neces-
surily be sacrificed for the general welfare. .

it houses will only makeup their minds to do business divect
with the Benks, though they may sceerifice thereby some of the ad-
vinlages that con d be guined by higaling over g rate, it seems proba-
ble that t* ey would gnin much more by widing in preventing or at
Jeast 1etas ding u further full in exchunge. Anyhow, t.he experiment
is worth making, but in ovder that it shall be .etfecmve, it must be
general, I7 not, us soon us the present pressure is removed, we may
exmect to see n react’on, which in the present state of the market
with but little co-imercinl paper offering or likely to be offered and

* demand accumulating rapidly for sometime to come, must be fatal
to the raie. X

During the last week or so unusally large sales of coffee have
been effected, supplying some £600,000 in exchange, the result
chiefly of the North-American scare. This, however, _c:mnot con-
iinue beeause, even if the demand from the States persisted, stocks
are so low that they would shortly be exhausted, and leave us wi-
thout scarcely any resources ab all to face May und Jupu. With
ull the selling at good prices that is going on, and in spite of the
«00d intentions of the bunks, rates hnve boon_b:u-oly mmnbam‘ed.
What will happen when the market is left to itself, it is not diffi-
cnlt to foresee. With bills fulling off daily, and a horde of takers
hungering for accommodation a further fall would be o certainty,

“We have always maintained that qucl'llnhon is.not.n. cause butan
effect ; it cun only anticipate qnd precipitate the inevitable, but not
originate or perpetuate it. In this way, it spreads the effect_s of a rise
ov fall over alonger period. If exchange has to fall it will do so, in
spite of all precautions; but with the prospect of an abundant sup-
p'y of bills, from coffee and ru\;ber in July, und.the possxh}llt,y of a
very large restriction of imports in consequence of the unsatisfactory

‘commercinl situation, it seems that any action that would prevent
speculation from provoking a new fall in exchange for the present,
for which possibly there is no other course further than speculation
itself and which consenquently would be purely transitory, :qhould
not be neglected. Opposed s we must always be to any interference
with the rights of contraet, it séems to us-that no measure that can
be ndopted is likely to prove more injurious than what is certain to
oceur within the next month or so if the market was left to indivi-
duel guidance. To check the demand for bills in every legitimate
manner should be the immediate policy until t.he‘murket is better
supplied than there'seems any prospects for some time to come.

.~ Wedo not.hope, or pretend -that the interference of the banks can
keep the rate from falling ultimately if there nre real causes for its
doing so: but do believe that- .they can rg.tn.rd the fall and conse-
quently make its pflects less violent, if-it has to come, of: which
there is no evidence whatever.

SBUSINES3, DECLARED ON, THE 840 PAULO STOCE EXCHANGE FOR
Tew THE WEZK ENDING APRIL 15th. 1598.

. CLOS K&

SALES | HIGHIST| LOWHST _ ‘
: THIS LAST
WEEK WEEK
o o M nel]»my of Shol s e cogovo]  BoR000| ——

s Gritte Radd :
o %\?dr%misdt;ﬁ%s.... g 120 -~ 663C00| 658000  665000]  6585CD
i » Banco Unido de S:|

Sh]r‘x‘l;rsno;& ?70 PUId. ooeeeeiieiaians 278 B0 204500 308000 ——
Ditto ditto Paulista Railwa, . 335 %’)3&0(!0 2 0 %533,000 2463
Ditto ditto Mogynuu....... 1082 2308000f + 2383000 "29&?)88 2353
Cia. Artartica: {Brewery) 2 H0$000 508000 5 000 —_
»__Frontiio Pauliste .oo.oe ... 100 2608000 2608061 260 _

e fgvement on‘the 8o Paulo “Exchange was- less than. ever,
only 892:717% all told for the weok. Both "Pauliste and Mogyane
shares improved a little closing at 253% and 2308 respectively on
FkidaY'last; : . . .

The Stock Exchange movement of the weelk was more nsignifi-
cat tll?:m.”;e:rei';.beingJ only Ls. 1.116:501$ altogether, comprising
Rs. 681:2828 for government securities; 291:114% for Bank ‘shares;

99108 for railivay shares; 9:6208 for insurance; 5:2008 for Cotton

m'ls; 11:4008 for Surdryindustrial etc.'106:503%" for ‘debenthres |
and i vpotiecs -y bo.ds, .

Tae priuc’ a! movement has been in 4 9/, gold apolices which
improved a couple of -points, and in 1895 interaal -5 ofo ai the same
prices as last weels,

Amongst Bank and railway and other shares, quobations scarcely *
altered, Leopoldinus having risen from 73000 to 7$500 and debe.tires .
l’ro;n 98150 to 08730. Jurdim Botanico shares ulso rose two poinis
to 114,

Sales by judicial order (alvard) were as follows :

April 9th. 12 Apolices. of the State of Rio—nt..... 5003 to 4508

v 11th. 4 Apolices GQeraes dreeees 7808
v vesr 20 Bhaves of the Bank of the Republic.. 1408
o e ,» Cin Mineragfio Goyanas........ 5008
5 12th 70 Apolices Geraes ut.......... e % to $783

BUSINESS DONE ON THE RIO DE JANEIRO STOCK EXCHANGE
DURING THE WEEK ENDING APRIL 15th, 1808.

oo . . CLOSING
I Sales | Highest | Lowest st
. _ weelk
Stocks and Ronds: # .
Apolices Geraes B0, Curreney 106 79080001 77B3000| 7903000  7ROFO0O
ditio ditfo ditto *Miuras™ 5. 181 7503000  740$000|. 7802000 7508000
ditto dltto 4 vfg Gold.... .. . 225  987H000| 0313000 pargoop| 9358000
Ditto 1805 Nrtior nl6 0f, Currea-
ey lonn Bearer. .o, iieveinnenn 216} 7365000{ 7343000 7asgoo0]  T805000
640
Ditto ditto ditto to order........ 35]~6j 8008000 7903000 7008000 7908000
Ditto 1897 Natiounal 8 o/ Cur- 580
Teney Iont. .. Creeaienes 6 o 880F000|  880$000 8808000 880%000
Rio de Janciro 5¢f, municipal -
loan to bearer, .. 192] 1493000 1473000 3000, —
. . 2
Ditto ditto to ordet........ .. .| 0| 1583000] 15830000 jiganpol —
Minns Geraes (apolices.... ..... 220} 7008000| 5075000 7005000
i Hanks o ! ! N 00000 ¢
Republicu......oooniinnns 1.60F 1393000 1383000 1368000
gucin.ml 00 n q000| 2023000 1393000
sommercio ... . 1 2124 230 —_
Commercial...’ .. a2 zomaooo|  Zosdooo| 212000 T
Rural & Hypothecario. 112]  2403000{  240%000] 3 0800 —_—
Hypothecario.......... 100 433500 438500/ 438500 43$000
Depositos ¢ Desconto 123 803000/ 80$000/ Bh%nno —_—
Constructor....coeeuiiiuvnnuas. 200 73000 7$000] ,.$“‘0 78250
Railways: o ‘
Leopoldinif . cevvs v srven e, 20620 aso|  7e0|  7esoo| @060
Jardim: Botanico 49 1143000 1143000 . 114%000 1123300
Minas da 8. Jeronyiio 203 33250 33250 350 L —--
Insurance :
Argos Fluminense 16| 3453000  34ARN00I  ads00]  ——
Confiangn..... 100 415000 415000, 41% Of —
Cotton Mi
San Pedro de Aleautaran, 40{ 1303000| 1308000) 1308000 —
Sundries: .
Melhorpmer s no Brazil. 600 195000 18$500 18%500 193000
Debentures: .
Leopolding R'y 26 03750) 92500 9750|8150
Sorvoenbran .. 7 H4E000 53 500 A3gs0) 0 B
Jornul do Co 60l 1573000 15730001 1573000 1583000
Carioea (Cotton [ 2301 1983000|  1983000| 1983000 —
Mortgnze Bonds: _
Bnuceo Hypothecario do Bru: 150 95000 953000 95R000f . 953000
Baco de Credite Real de 1
Paulo 4 708000 703000 708000

Leopoldina 6 o[, Macahe and Campos 5 lo, and Minas and Rio
debentures each fell a point : - Central Bahin shares, Porto Alegre a .d
N. Hambrv 'go, deb. st’k, and S. Paulo shares were weak, at %4 point
less than last week, Sfo Paulo debentures having fallen two points
to 134—1386.

All the rest were as last week, except D. Thereza Christina shares
that improved two points from 4—4 ¥4 last week.

Paulista and Mogyana quotations were uaaltered.

BANK SHARES.—remained unaltered except London and River
Plate, that rose a point to 50—351. :

IxpusTRIALS,—Thr only alteration was in Rio de Janeiro City
Improvements which fell a point, and S&o Jofio ’El-Rey that lost 1116,

Braziliun Submarine (L) lost 1i4; and Western and Brazilian, L.,
and preference gained % point. i )

Amongst government securities 1879 Int’ 4 X4 /o lost t]l}fgg points
compared with: list"weeks.prices; 18955 per cents 108t tWo' points ;1889
four percents 1 % points; and 1883 Jour and a hal‘f'percf:rzjts and Oeste,
“Minas 5 oo bonds each one point, 8 Pawlobonds remaining firm at;
90-93, whilst 1888 4 ¥ percents positively rose a point from 53-58 last
weel. City of Rio de Juneiro 4 ©fo were still quoted two to three points

| higher than Union 1889 four pereents. There were but few. aliera-

tions in railway securities, bul the feeling of wealness wuas unmis-
“takeable all along the line. D. Thereza COhristina ebenturves . fell
most, four points compared with last weelk ; and Central Baiia 6 of,
Deb'st'k, G't Western of Brazil shares, and Campos & Carangola, 5 Y
"of, deb’ 1ost eachi two points: Minas & Rio-shares lost-1-14-pei-s; and
The larzest dividends distribuled were those of the Incurance
Companies, the Previdenle hav'ng given 50 0fa, the Amuazohia33 of,,
the Lealdade 32 ofa. the Paraense 27 0fa, and other two 18 and 19 of,.
After them comes the Cia. Protectora da/Industria Pastoril with
a dividend of 32 0's for 1897, derived chiefly from profits on hides; -
due to the big.rise-in'the United States. This company was founded
in 1887 with a capital of Rs. 250:000% and has dist puwd 327:5008
ra1 dividends; anaverngestale .of 12:015:*Out oft thettotaliof 90:991%770
J0 credit of Profit & Loss, 57:3498005 are derived from: operations in
hides. : . B TS B I A, PR

REN OIS T - K




S : Tar Braziutan Review.

5 9fo

Quol,atmns of Brazilian Stocks & Bouds on the London Stock

Exchuuge on 23th March 1898.

Gove1 naent Sectrities;

"Brusilian 1897 gold Intloan............ e 4 Koo 64 — 68

do 1883 forei ign e d 4o, 51 — 56

do 1888 dilto 4 3 ., 3 — 38

do /1889 ditto - o4, 54 — 55

2R gy : 1 ' 57 — 59

Western Mmas R’y bond : : RS ] vy oo D4 — 56
. State, of Siip, Paulo:. . ... B o

i THIGILO e~ v s emems maie s s s 4. .0 B6—358

W3
miintes the busmess it ba.utus nn hlS own
dwird Wy sard has  opened o’ commission honse
e, su’n by hls .Ldvem sement 111 -motlwx column.

S TR,

) "60 000' bogs of Rangoon rice are now dxscha'rgiug

13
Railway Securities Railway Obligations :
AlLZOHS. e eeee e ons shares 5 ¥ — 6 4} Alagoas Deb. red’. 18013.... ... e G °fo 87 — 90
Buhia to $. Francisco do 10 ¥ — 11 3% | Campos & Carangola. Gold...oooooienn, 34 73—
do do Timbé branch........ do 4 1% — 5 % | Central Bahia G, 89 — 02
Rrazil G't Southern.ooooooiiiiioie do 1% — 13 |Conde DEu....... 511 ., o -y
Central Bahia. . ..o oo Lo do 43 — 46 D. Thereza Christina. .. 3%, 70 — "2
. do 6 v/, Deb SBtock 71— 74 Toopoldinf. .o 6, 21 —23
Conde D'Eu. oo Shares 4 — 4 34 ditto  Bt'g Deb's-, 1800................ 5 . 21 — 23
1. Therezu Chris do 6 % — 73 Macahé & Campos Deboooooooiiil a o, 20 — 32
Gt Western of Ll.l.ll do 9% —10 4 [ Minus & RioDeb's..ooooooi G .. 95 — 07
ditto Gofo Deb” Stoek. ... 89 — 92 Mogyana Deb's bonds. ..o 3, 103 — 103
ditto G /o Ext'n Deb Stock 15— "8 West. S. Paulo (Paulista) Deb's. .o ... T ., 100 — 102
Minas & Rio. ..o PN . Shares 10— 11 Banks : .
Nautal & Nova Cruz...o.oooeaneensizoee. oo do 7T— 8 British Bank of 8. Americ .
Porto Alegre & N. Hamburgo Deb Stock... 75 — 80 L“ '; 1 &‘;"B‘""' ; America . 9 ¥ —10 %
Recite £ S, FIANCISCO. . evernerereennanemnns Shares 73— 5 I o & R‘.‘f’i‘_ Wl 17 % —18 %
Rio Claro, c.oeeeenn... et do 95 _ 99 g | Bondon & River Plate....ooooevenieneenn 50 — 51
ditto 5 0fy Deb Btock. . vomvavaeeevinees o 126 — 128" Commercial & Industriul ‘
S, Paula RATIWAY. .. oovee il aaeaanens " Shares 34 34 —385.34'| Cattareira Water Works-6-2/5-debsiv. oo R | 1 Ry (1] §
ditto 5 14 ofy DebStock........ 134 — 136 City of Santos Imp's. ... e Shares 8— 9
8. Brazil (Rio Gl.mde do Sul) T %o pref. sh’. Rio de Janeiro City Imp's. .. ..o oot ' 9 15— 10
00K e e es e e s e e 74— 8% ditto 5Of, deb'.L..L.. 48 — 91
5. Brazil (Rio Grande do hul) 6 ofo Irred Deb. Rio de Janeiro Flour mills............oooo Shares 6 m— "
Sloek. .o PR 7B —175 Recife Drainage 5 Y/, deb's.ooooooiiiois 17 —91
QUOTATIONS OF STOCKS & SHARES AT Pnu( TAKEN FROM THE LisT | O Paulo Gus .oooiiain.iiiiinnn Shares 16 — 17
PUBLISICED BY MR. J. J. GUEDES DA Cosra, AT BELEM, 25th oF | Bruziliun (Recife) Street Ry do 0— X
Mancr, 1898, Dumont Coffee Kstates ord’y. o 3— 4
'd up Capital Last Gt ditto ]’ « do 7— 8
per share realized Dividend Lust Sales ditio €8 — 90
Apolices fodcr(m.v, 5ufy — = 5 9fo 8508000 Navigation :
ditto of the State of AV’ ey .
Pari, 5 oo _ ].888:4002 5 ofu ]:000$008 %gn‘}tl/lm“n\[:;timm B AP Shares 8 "g% - __g b4
ditto ditto, 6ofo.. — 2.39:4:100 G ofy 1:020$000 | Punific Steam. Nuv 3 Tivernool Fveh' vt " j ot
itte of the Munivi- / Pacific Steam, Nay (Ll\ erpool Exch'ge)..... MY —24Y
pality of Belem Mines ;
i — 500:000% 7 ofy 5158000 | St. John D'EL Rey....ovviviiniiiini, Shares 13/16 — 15/16
Bank shares Sundries :

Banco do Pard, 1st to . Bm/llmn %ubmalme (I) Telegraph......... 16 34— 17 %
4th series.. ... 10038 7. 000:0008 163000 1708000 jolobonds............ 112 — 115
Ditto ditto 5th series 508 5.000:000% — 100$000 | Western Bxunlmn (L) Telégraph............ 11 4 —12 ¥4
Banco Commercinl, ditto preferred.. ... Shares 7 3% — 8 4
1st to Srd series. ... 100% 4.000:000% 14$000 1588000 ditto deferred............. do 4 14— 5
Ditto ditto 4th series 40% 2.000:000% — 918000 ditto 49/, deb. stockred'...... 106 — 109

Banco de Belem, 1st
] & 2nd series .. 1002 . 2.000:0002 13%000 1022000
Ditto ditto 3rd se . D0 1. 000:000 — 50$000 = W W
"BangoNortedo? Rrazils- 10081 8 000:0008 %000 1033000 EDWARD * YSABD
Banco de Credito Po- - 08 008 5 5
pular.. .o 10 1.000:000 118000 1028000
v Compa 78, RUK BOM RETIRO, 18 SEO0 PAULD
nies shares : '
be"uws Paraense. . 1008 -600:0008 273000 2303000
: 1332 B . . .
" f\?;{:ﬁg‘l a 1‘58; ngg;gggg %S}g(,gg ngggg American and Argentine Produce on Consignments and
” Lealdade. ... 508 1.000:000% 168000 1158000 tasd
© Sewurangn... 1008 £00:0008 198000 1408000 Commission
" Previdente .. 408 600:000% 20$000 00$000 Caixa (P. O. B) 441, S. PAULO
' de vida Unifio - ' v
Pavaense. .. 408 1.000:000% — 45%000 Telegraphic address. ~WISARD
Sundries : .
Cin. Protectora da In-
dustria Pastoril.. 508 250:0008  16$000 758000 | COMPANHIA MECHANICA EIMPORTADORA
Cia. Jockey Club Pa- 1008 400008 505000
TRENge . .vveiieenns s — 50300 0
Cia. Fabrica de Pupel DB’ S PAULO
Paracnse (Papeer Head Office: 36, Rua 15 de Novembro, Sdo Paulo.
mill) ..oovviniinnnn 1008 600;000% — 208000 - . N
ures Paid up Capital ..o Rs. 5,600.000$000
1hia U1 bana . geservedFundI; e g94,732$000
ang . uts ing Profits. ........ooiennne 5,32 2
(sramway). - 1008 2.600:0008 8 o/, 1008000 tanding Frofls . _ 8,32818
- “Fabrics do Pale (Pu- Sole Agents in Brazil
o periactory) . e 1008 200:0008 7ol nj sales FOR
Muan'a.-'e bonds,: 7 0fo: ~ 1008 i— ; 7 afo . 11008000 | X
dltto “saler 1008 — 85%$000 Robey’s Engines, Hornsby’s Kerozene Motors

AND .
Drake and Gorrham's Jandyce Arc Light and Plant.
Sole Agents in §. Panlo and Rio

FOR
‘Whitman, Barne, Main & Co-’s Cultivators. )
Importers of &
Agricultural Implements, Cement, Barbed Wire, Galvanized and
Black Sheets, and Iron and Stesl of all descriptions.
SPECIALITIES OF THE COMPANY :
Cofiee Cleaning and Improving Plant.
Coffee Driers (Aungusto).
“Engelberg " Coffee Hullers. Wood or Iron.
Coffee Winnowers and Stone Separators .
Bevn, Coffee Pulpers. oL
TELEGRAPIIIC ADRESS:—** “Mechanica”— S50 Paulo.

Goﬂes in use A 1, T A B C,” and ‘ Lieber’s ” Standdar
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HE PACIFIC STEAM
NAVIGATION Co. Ld.

Agents Wilson Soms & €o.
Santos.®—

Rua do Commercic

P. O, Box G1.

RINCE LINE Belmargo & Co. igeuts.
P ' Rusa do General Camara, 96
Post, Office Lox, 181,

Santos.s— T'elegraphic Address. Princeline.

(CBARGEURS REUNIS Rua 15 de Novembro, T5.

Agent C. DIES

Santos.»— P. O. Box 33

] A VELOCE Rua de 8o, Antonio, 48,

Azents Schinidt & Trost,

Santos.s— P. 0. Box 44.

PACKET COMPANY
Arents Molworthy Ellis & Co.

Santos.%— P. 0. Box 21.

Agents arl Valais & Co.

SOCIETE’ GENERALE
Rue 15 de Novembro, 17.

DE TRANSPORTS

MARITIMES A VAPEUR P. 0. Box
DE MARSEILLES. Santos.—

a

PONZIO & Co. Underuke remittances to
e Portugal, Spain, Italy,
Austria, Turkey.
Rua 15 de Novembro, 79.

Money Changers.

Santos. %—

J F. LOBO & CO.
. STEVEDORES

No.1 A, RUA SA0O PEDRO, — RIO DE JANEIRO:
Undertake the dlsclmruiz and londing of Steamers und Sailing vessels,
STEAM LAUNCHES, LIGHTERS, 'TUGS, ETC.
Tho lnuneh * Martha " Otted with steam pump eapable off discharging at the rate
of 1,000 litres per minute ready at o moment’s notice,

‘Joao Briccola & C'
Rua Quinze de Novembro, 30 — S&ao Paulo.

"Casa Bancaria e Importagio. Agentes Geraes no
Estado de Sao Paulo, da Navigazione Generale Ita-
liana, Societd Reunite Florio Rubbattino.

- GaTxA DO Cormmio 302, y Do
Enderego’ Telegruphico, ‘* BRICCOLA "
: ‘ S&do Paulo.

GAMILLO CRESTA % G.
" 'Rio, Santos and $io Paulo
CASA BANCARIA E C‘AM‘BISTA

: DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA

Rio, 55, Rua Primeiro-de Maz‘i;o-—Gaixado Correio, 1168
Santos, ‘41, Praga da Republica—Caixa do Correio, 191
Sao Pauldb, 48, Rua Sio Bento—Caixa do Correio, 53.
Enderego Telegraphico, Santos & S. Paulo——CRESTA
o ' Rio—-BANCAMBIO

‘@offer Wavkel.

COMPARATIVE ENTRIES FOR THE WEEKR ENDING APRIL 15th, 1898,

i A“"‘J‘:::)Lﬁl;irimi"\' Totn]l Butries Total 8;:)&;1:-5 for
This | Lnst Last [ This | Lust | Last This Last
Week | Week Yenr | Week [Week | Year | Week Year
Rio..oioiiiiena, T.704 8.1683  6.936 53.932) 57.348i 48.558 3.767.477] 3.046.536
Suntos . ... .ea.. 13.135;, 4.713 8.334! 91.941] 32.992] 58,330 5.632.7¢4 4.650.854
| !
J E i -
Both 20.839 12.906 ]5‘270|145,873 90.3411106.897| 8.400.271| 7.697.380
! | i
Transit Coffee al : ! . !
10 aeenennnn 1222 072 ....... | 8.338 6.8 ... 25,672 ..
_ - - (L L —
Totnl for the Week| 22,0681 13.878 .......!154.426 07.145{108.847 0‘615.943!

The coffee transhipped in the Rio harbour during the week ending
April 15th was of the following origin:

Sio Jofio da Barra........... ... 4,143 bags.
Itapemivim. ..o ov oo e . 23T,
GUANATAPALY «ceviie i e oy 65 .
315 41 70 1 AP 1,645
Paraty..ooovvevnniiiiiin it B

8,553 bags.

Entries this week showed a greal improvement compared with
last weelk, the aggregate for Rio and Santos being at the rate of 20,839
per diem, compared with only 12,906 last week and 15,270 last year.
The improvement, however, was wholly at Suntos. Rio entries con-
tinuing to show the decided falling off tendency usual this time of
the year.

- Taking the last three weeks’ entries at Rio, they represent only
94.1 o], of the entries for the same period last year, whilst Santos
entrics for the same period represent only 91.5 ofo. It is evident,
however, that Santos entries ars rapidly picking up again from the
temporary falling-off produced by heavy rains and interruption of
traffic on the railway at the beginning of the month, entries for the
weel being 157.6 oo of the same week last year.

At 94.1 and 91.5 o/, the estimate for the total entries of the crop
comes out at 10,332,875, compared with 10,708,591, our last estimate.
The stoppage in the Suntos Railway has, however, vitinted calcula-
tions, but by next week, it will be easier to form definite opinions in
this respect. It is possible, too, that the high prices that haveruled
lately have stimulated entries. Anyhow, it seems likely that the
balance of Rio coffée to enter will not exceed that of last yewr, whilst
those of Santos will probably be more, and that the total entries for
the crop will be between 10,300.000 and 10,700,000 bags.

COMPARATIVE STATEMENY OF SHIPMENTS FOR WEEK
ENDING APRIL 15th, 1898.

TOTAL To%‘;’armn

Brazil i3 7| Sume | Rio & Santos
British N —_

T. and Other { This | week

States | BUTOP®| gonst- CO]%“" Ports { week | laet |[This JLast

wise e year | week | yeur
Rio....| 104.114] 16.005| 2.670 122.78%|  44.05513.700864 | 2.505442
Bantos .| 33.963) 135.186] 1-649 170.734|  80.392(5.370363]4.048100
Total...| 138 017] 151.191 4,315 203.523{ 124.447(9.080227|6.613542
Daily | 19.717 21.59 616 41.932| 17.778| 31.419| 22.884

average \ -

Shipments this week have been extremely active, the daily aver-
age for Rio and Santos being 41,932 for the week against only 21,084
last weel and 17,778 for the same week last year.

Average daily shipments for Rio -and Santos for the crop were on
15th April at the rate of 31,419 bags against 22,884 bags year.

Rio has been shipping heavily to the States, 138,017 bags, and
Santos to Kurope, the aggregate shipments to Europe fronl the two
ports being 13,174 more than to the States, in spite of the feverish
buying of the last two weeks, Shipments to the coast, are Jelow the
average at the rate of 616 per diem aghinst 1,253 last week. No’coffee
1eft for the Cape. ’ T ) ‘ |

i
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Shipments from Bahia during the month of March were. as
follows: .

According to the telegram published in theJornal do Commercio

foreign stocks on the 10th April Were agfollows.” "

last week

Southampton......c.oveveeinenn 178 bags. ) 1808 1807

Havre. .oveenvsnronenaoacaronnn 215 " . . — — R

Hamburg o.oveeveeerreronenns 106 United States Ports. 794,000 424,000 800,000

MALrSEILCE. « o e v veveirrenanaanan 500 ' Havre Brazilian ... 743,000 429,000 735,000

GROIOW + v eeevevveronreernnennas 204 Others...... 290,000 200,000 270,000
W YOrK.oeeevennneeiens v.o... 14450 7 —

Oporte e T 1,827,000 1,053,000 1,805,000

15,709 bags.

THE FOREMENTIONED CUFV¥EE WAS SHIPPED BY THE FOLLOWING

STEAMERS TO THE FOLLOWING DESTINATIONS:

the increase for the week ending April 9th being 22,000 bags for these
markets. Deliveries at New York were very heavy, 151,000 compared
with only 81,000 for the previous week, and 99,000 the week before,
deliveries for the same week last year having been 119,000. .
The visible supply at American Ports is caiculated by the Coffee

last week and only 651,000 last year.

Exchange to have been 1,025,000 bags on 9th April, against 1,229,000

attached

e "‘,f S Quan: | Fi ' . R SRR L TS — _
Date Vessel's name = Destination - |- Yo} Total [\ ‘oo pppm PRIOE-CURRENT FOR THE WEEK ENDING APRIL 15(h."169.
lfg{)g Description April 9th. ’nth. t2m | 1th. | 140 | 16en, [ATER

April. o|Heveldus . ........ ...|New York....| Bags | 24,029 P __f___ I
" ” vt aparsea .. ... ... JHamburg.... . |ee e e 5Zgg : ) s 0) onioal oa i otocsl o
v " 10|Itapacy ....... ...|Southern Ports|. ..... : Rio No. 6 par 10 kilas..... % min, 08200 03124 091247 03124| 082601 080 3378
" " v Alagoas.............|NorthernPorts|...... . ° max, D532 ORI} M0, 0R00) 03532 93608 ......
" " 11{Wuterpoia, . ......... Port Elizabeth|...... 15‘;3?)8 1 . ; .
v s | Rose— » D T I 1 o " ‘min. 715 8715| 81579 #E570| BR4OL; 94200| 88820
" I ,,g::iiﬂf,‘f' .......... LNE:,Z-VSLE?;;(,“,, 2.750 o Foofww { mu.\". 8%;15?: S%‘ilxzy b.‘tiT;.': 837’;5 b‘&ﬂ;ﬁ 98260} .......
" » " Options.......| 1.750
4.500! No. 8 min.  8§3TH BR3TH| R0 8F306| 8511] 898511 83485
" m 8 Algier...... . 250 " <8 e e max, BRS1L, B3375) BRAD; BHIA3| BI6AT) BHEGL... ...
” " ” Tunis .oovv -t 250 ‘
" " " i 250 v o 4| min. 8278 8510 Ti006! 74986) 8S170! BRSOl 83230
" " " gﬁ?siﬂmmome 250 v Foo b ‘; Tk B30, 89103 &170; BRITO| B47| BSTDL...... -
” " " Oran..........| 200 |
" 0t " Odesstt . veenn. 100] 5.800 | Sautos Superior per 10 kilos..[........ 93»100‘ 93400; N300, 9J3001 300! 9R400: 03325
R ” jood Avernge. . .ooooo|ooeeins 600 SF6UDI HEBO0| SFHU0T RFG00; BEBUO| 85585
" ” wBreztl e Montevideo...: 117 g
” " » Buenos Ayres.| 403 580 | v York. per lb.
0 Spot. No. 7E g» g;ﬁ 614165 e;/g g%g g.so
» ” 12{0rissa . ... Valparaiso....[---- 5 oo Bl B i6i o4 ek 03|65 043
” " 18|CRilE ..o . :{Bordeaux.... 500 O‘tf“’“s" sl;‘{ .23 1813 gg; 580 | 5.05 g?: g:g;
» ” S Cordodg vooovinnnnn- Havre...oooeu|oeennn 4.325 " Sept't 5. 5.65 | 5.60 5.80 | 5.74
” " 14|Amalfi o ooveiienannn New York....}...... 40,574 X
" » 15| Arensburg. ... .. .. |ADtWerp . .evnofrerye- 630 | Hamburg, per 1j2 kilo. -
’” " i Julia Rollins. .. v....] B.000] Options. May. 28.25! 98.25, 28.00, 28.40
: e e R B PP b duly. 25 58.70! 28.75) 28.50, 2000
Total for Rio.....|-ccoone.. . ver..|106.477 » o Septr .25 20.%5 2.0 20.28
T e Havre, per 50 kilos.
SANTOS B . Options TM;ty ................ ﬁg
. July,.. .
April. " 7| Waskington .. ... o Genoa . ... e 800 - Scp’h’r.. RURRORTUION PR 35.00
- 8| San Qottharde....... 10
oiLex Andes......pooo| o feoees 2.250 : ot
11| Nortlumrbria. ...... Rotterdam... .| 8.000 The market this weel showed but little animation, declared:
Options. ...... 28.100 sales not exceeding 135,000 for Rio and Santos, compaved with
Hamburg..,..| 7.500] 38.602 |:283 000 for last week. No doubt the alternuting news received from
. ‘ New-York in regard to the coffee tax had a good deal to do with
12 O'olnm_bw ------------ Havre ...ooooferenes 28.677 exporters’ unwillingness to invest very heavily, but still more-so the
Caroling . ...+.....|New Orleans..|......| 2.308 | prices to which dealers here pushed the article, holding out for pri-
Arensburg,......-... Antwerp.,....| 3.878 ces generally higher thun C. & I, quotutions of fureign markets.
: ‘do. . .option.| 4.378|. At 5 13/16 exchange c. & f. New-Yurk gives 123030, and at
Bremen,...... 8.750| 12.003 | 5.15/16..118950 for Hamburg, whilst dealers were standing out for
, . . 128800 and more per arroba. Lf this is- no killing the goose that lays
Colonia ...vvvveinnn. HAVIE v0ovvvre]onnens 22382 the golden eggs, we don't know what is.
Patagoma}z. .- - l]é[a.m‘_n;{lrgi """ Tttt gt nen To stand out for high prices when duties may be imposed nt
Worc;lmort .. = Hewb OTK.evoferrer- 24‘750 any moment and prices slump again here scems suicidal if, as it cert-
1 E’”’f" (i AR AR N”‘m ;rgl‘.:. ettt Cgtong ainly has done, it prevents business. Shuuld avar break out and a
P RARRRRERRERLEE : Bel‘f' QT werfeanees 9"600 stiff duty be imposed on coffee, there can be no little doubt the
s Svern e 'R’?‘ TROTE oo -« ] tas [ American demand would slacken considerably until their large
Normandia ...iev-o[RIO e oot LU 660100 hegan to suffer, which could probably not be until our new
for Ri al - ' iR ‘| arop begins to swell local stocks again. Anyhow, whether war breaks
Total - for, Rio an sk 377 911 | out or no, the high prices of the last week or two are unquestionably
B St LB Ml R e e ;u.;-tiﬁci‘al;&s ; quﬁta.tions imﬁJ uly and:-Beptember options show; as:
Total for Santos only 170,734 gg];uai.:;;ﬁt at Huvre and Hamburg, wherve the rise is s?u.rcely dis-
T R I AP Lo ; Oun the other hand dealers pretend that with stocks as low as
- they are at present, prices-are bound to advance, still more. It may’
: Ll ' ' : - I be 80, but we doubt it in view of the enormous stocks in the corsu-
: . :15th"April, 1808 . .Bth April, 1898. 15th April, 1897 | ming Markets, and on the way.
LTI VTR S P b 0 , ‘ The value of shipments during the week was 1,611:970% for Rio
Stocks. at Rio...... 195,556 264,363 igiv??gg and 2,267:005% for Gintos: making a total of 3.878:0808 gold, or
Stocks ;at Santos. .. 481,958 560,751. s £435,841 against £215,374 last week and.average of £455,000 per week
TR T — fe for the.crop. .
A patali ., ... 677,464 825,114 707,116 Our own correspondent at Bahia, writing on the 7th of April,
sl O R LRI I It R - states that owing to the great activity in the New-York market, prices
. Stdcks ‘are’ falling rapidly,the’ eduction :for-the: week: being - advanced about one milreis and New-York type ’
147,650{bags; . so. that:stocks ab ‘the “present moment are actually less - )
than at\the-same date in 1897, Of course, most: of thecoffee has not No. 7 was quoted at 118200 per arroba
i ’peen: consumed;: but:merely ‘changed hands. However, so long.as it ”.8 - do. 108200 do.
- does 80 4t advantageous prices, it can only be'a matter of satisfaction; "9 do. 93500 do.
ag; in‘cakeof a war, it must all be despatched immediately at New Chapada do. 11$300 to 128000 do.
Yoik and:thus: disappear-from the visible':supply; and improve the | ... o o T ST SRR :
- ‘statistical situation to which so muchimportance is:supposed.to-be | .i..Btocks may be taken as;being: about 25,000 bags, arrivals having -
. | practically balanced shipments since last advice.




Tee Brazniaxn Review.

‘(From our own Correspondent) Suntos, 14th Aril, 1898.

The week under review shows only very little activity, the Furo-
pean markets having been closed from Friday till Monday inclusive,

_and the United States did not either show any more the same eager-

ness 1o buy. 160,000 bags deliveries must have stilled the most urgent
wants and something more definite than only rumours about the
levying of duty on coffee is required now to causc renewed actlivity
on a sithilar scale.

Ta commissarios and fazendeivos the complications between the
United States and Spain were so Lo speiak a godsend and stocks ave
so much reduced here that offerings up to data are so insignificant,
that exporters-are almost unable to make offers. It is very difficult
tu give quotations, us the little which is otfered is purchased to com-
plete shipments and prices paid under such circumstances do not
malke a market.

08300—08500 for superior about 8$300 for goods will come near
the truth. ’

Cost, and freight quotations are equally nominal.

At 26/6—27 [—for good uverage there will be buyers we suppose,
but as we said above there is no desive to buy or to sell,
~ We hear good average new crop is offered. at 28/6, shipment up
{ill end of June, whether with success or without stccess we ignore.

Receipts since the re-opening the line did not reach their former
volume, which naturally strengthens the murket, in spite of small
business.

Our exchange market has been subject to the same fuctuations
a5 the Rio market, but there was much morve desire 40 buy when the
rute was pushed up to Gid. than to sell. The movement appeared Lwo
artificinl, as one bank offered to draw only awninst money ready on
the same duy und nobody believed that Lhis bank was hard up. Ano-
ther drew Cfor liguidation for next mail and took delivery during
June, July, August, at 1/32 higher.

The ultimate consequence was so [ar always a collapse.

From the report of the Brazilian Consul at Havre we extract the
following: ’

Coffee imported from Brazil:

Imported Re-exported Consumptiun
1890........ 02,5890 tone 47.456 45,131
1891........ 84,838 16,017 48,821
1892........ 116,957 46,390 70,567
1803, ....... 114,001 60,599 54,307
1804 ........ 100,442 50,432 50,050
1805..... ... 122175 50,589 71,586
1806........ 100,807 42,259 58,548

In teply toa communication of the Consul, the Huvre Chambre
du Commerce is said o have made the somewhat extraordinary state-
ment that ** the abundant crops of the Inst few years have restricted
imports likewise because re-exports can only be effected ab the place

© of import. ”

We confess to not being able to comprehend these arguments.

Abundant orops and low prices we shall imagine would stimulate

imports.

‘Exports from Havre to Brazil amounted in 1896 to 20,446 tons of
the value ot 41,606.880 francs. Of these 12,238 tons of the value of
16,':113,238 francs went to Rio, and only 4,134 tons worth 4,511,828
francs to Santos. .

Tn view of the far greater [ncilities now offered by the Port of
Santos for loading and discharge as-well ns those for obtaining return
cargoes, it is surprising that freights should continue to be guoted
at higher rates for Santos than for Rio. Certainly the Santos Docks
should attemptsomething to attract attention to the advanlages offered
by their port:and cultivate direct communications with European
Ports..  Atpresent the greater part of Santos imports come in transit
to Rio, but in-view of the excellent health conditions that havenow
been the rule at thit Port for some years and many other advantages,
it appears to us that with a little energy u great part of that traffic
might be deviated from Rio and go direct.

[

._Optimist or- Pessimist ? Every one interested in coffee seems

*."to be busily engaged  in. reducing to a minimum - the -estimate of the
. coming “crop. Whether such & reduction” will’ be advantageous if

reslized remainsto be seen. It is'quite possible that with the large
cuirent stocks the rise in price would not compensate the fall in
value;: when:the last gtate of the poor planter would be worse than
the first: Under. the circumstances .we.should “like ‘to’know whether.
the : gentleman ' who writes as follows to the Jornal do  Commercio

..should be regarded ds an optimist or pessimist. Bverything-is. rela-

tive-in-this:world, - and what is ‘one:man’'s-food :is another’s poison.
But;- were ~the. doleful ‘stories of bad crops to turn half asbad as
we are wished to.-believe; we may yet live to regret the low prices
and large crops of to-day ;and especially so the railways, which had
better be' looking out for reduced dividends if the coffee prophets
.are to be trusted:” The lether is as follows : -~

. Having gone over the whole coffee zone of the State of S#o
Paulo, I can confidently assert that if the coming crop is not less
than one-half of the current one, it will not at any rate exceed
8,000,000 -bags -(Editer’s mnole: half the crop will certainly not be
less than 3,000,000, so there is not’ too.much concession in. that) and

5 tesl certuin that the Samtos-Commission-will: yetr lover its estimate

of. 4,500,000 bags. The want of money and credit, with which

" most of . the planters have to_struggle, has resulted in many of the

plantations being:badly cared for and out of season. Besides, the
want of rain after the flowering, has caused considerable loss,
only the first small Howering maturing in some places, and the last,
in: other and colder districts. In . cansequence the.crop awill not only

be small, but lessin weight, and of a poor quality. It is difficult to
celeulate the amount of coffee still at the farms, but T am certain
that although some still exists in the Sorocabann and other distant
districts, it is insignificant and insufficient to influence the market.’

United States Coffee Supply — Senator Morgan, of Alabuma, says

that while the productiveness of the Hawaiian islandsin cane smrmf

has probably reached its limit, they are cupableof producing enormous
quantities of cuffee. The sugar-producing capacity of the islands has,
he asserts, been fully tested. Under the direction of German and other
foreign capital, with the advantage of cheap coolie lubour, imported
without limit, the production was for yearsgreatly increaseyd and ét
the sugar could not be sold, even on the Pacific Coast, at such pri?;es
as {0 prevent a relatively more rapid merease of sugar beet production
in California and other Pacific States. ‘*Asthe beet culture advances
and the methods of muanufacture become more thorough and
ecenomical,” says a New-York contemporary,*‘itisnot tobe expeéted
that capital will find its most advantageous employment on the Ha-
waiian Islands in the production of sugar. especially as the cost .i,f
that production’must increase, becuuse the importation and empldy-
ment of coolie or contract lubour will have to cease after annéxation.”

But in the fiscal year 1896 the United States paid $84,818,380 f{,r
coffee imported, and in 1897 the value of a much greater f[lmnfitv was
$81,544,631. In ten months of the last calendar year the imports were
649,000,000 1b, and the cost 64,137,952, If Sanator Movgan is rightiy
informed, the Fawaiinn Islands have a vast guuantity of fand e-m?m-n}‘
{1y adapted to the production of colfee, and it may turn out that
more profitable oceupation - for American and foreign capitnl will be
found in coffee raising than in any other industry.  Move than thirt
years ugo tne production of caffee in Hawaii, nccording to the Ng%
York Tribune, became ‘‘so successful that cousiderable quantities
were exported—415,000 1b, in 1870 ; but a blight attacked the trees
which was not met with the knowledye and the energy with which it
has since been met in other coffee-growing countries, and the lands
were generally turned to the production of sugar. But the climatic
conditions being wholly favourable, the production has again been
developed, so that Senator Morgan now believes 15,000,000 T, will be
exported from the islands during the presend year, and he is informed
that at least 176,000 acres of land are perfectly adapted to this
industry.”

MThe Senator declares his belief that these islunds, which he deems
so nocessary to the future protection of the United States and its
commerce that they might well be acquired even at great cost if quite
unproductive, will in_time be able to supplv all coffee required for
consumption in the United States. It would make adifference in the
financials relations between the United States and other countries if
the United States should no longer have to setitle in London ev;\ry
yeur by payment to foreign bankers for $80,000,000 worth of coffee
imported. . Even if the payment to other countries should be reduced
by only hall of that large sum, it is contended that it would add to
the wenlth of the United Stautes more than all the gold mines
added in twenty-one of the last twenty-six years. “If adeqnatuly
supplied by beet sugar and Hawaiian coffee, the United States would
cut off its obligations to other countries by more than $170,000,000
yearly.”' , e

In connection with this subject, the Consular Report published
by the Bureau of Foreign Commerce al Washington for February
brings along and interesting article on Coflee Culture in the Mawaiian
Islands, that pretty well disposes of thal bugbeur. The sanguine an-
ticipations of Senator Morgan, remind us somewhat of Mark Twain's
celebrated contractor, who having undertaken to build o tunnel a
good deal longer than the mb6untain to be perforated, had to bwld it
out on trestles to makewp the contracted length.

The report states that all the State land in Huwaii availuble for
coffee does not exceed 76,270 acres, equivalent o 12,712 alqueires
which at the rate of 2,000 trees to the alqueire would give us a tomi
of 25.494.000 trees. Allowing even at the high average of 100 arrobas
per thousand trees these would only sive about 2.542.400 urrobas of
coffee, supposing the whole of the land were under the highest
cultivation, which is not possible: - :

Counsidering that the United States lust year alone consumed
nearly 5,000,000 bags or 20,000,000 arrobas, we do not think how
Senator Morgan is going to succeed in supplying the United States
with this indispensable commodity from the Hawaiian Islands alone,
as he proposes; unless he extends them out on trestles like Mark
Tiwain's contractor ; a contract, we imagine, too heavy even for the
enterprierof the United States, '~ =07 o :

The labour employed in the Hawaiinn Island is Chinese. Por-
tuguese and Japanese, and the average wages $15.00 a month, equi-
valent in our depreciated paper money to about 1208000. How they
are going to make it pay at that rate, it is difficult to say ; but Ame-
ricans ares sanguine and expect ‘to go on getting 22cts. alb. for their
coffee, which certainly is no better than ours, whilst we only succeed
in obtaining6. Labour even at that price is scarce, and if they are
going to pay for picking at the same rate as the cultivation, it is diffi-
cult to say where the profits are to come in. i

The cultivation of coffee is limited to comparalively a small area,
beginning at an altitude of 500 feet and extends up to 2,000, the total
area of extension .being 1,772,500 acres,-of -which, as- stated;-onty
78,270 are suitable for coffee. : i

The soil is of a chocolate’'or reddish brown colour and givesthe
followitig analysis; Lime 0.38 to 0.42 o/°, Potash 0.41 40/0.36 oo,
Phosphoric .Acid:0:19 to 0:27 of°. . oo /

Plants.cost from -5 -to $10.00 a thousand and they are p‘anted in
rows.of 5 x 6:to 2x 6 feet-apart: - Co e s e




The cost per acre up to bearing period of 4 years is estimated at
#235 to $250,00, compared with about only 100%000 in Sdo Paulo. If all
the competition we have to face is no wouse than this, it would not do
s much harm, and we very much doubt whether in any part of the
world at present coffec cultivation can be effected at so low a cost us
in 80 Paulo. If on the one hand depreciation of the currency has
been a terrible nuisance, it is altogether unmitigated as it huas
unquestionably reduced considerably both the initial cost of culti-
vation as well as that of production of our staple export, coffee.

NazasreTH VELAScO & C.
MONEY CHANGERS
Importers; of Sewing Machines, Bicycles, Cotton, Thread, etc
P. O Box 150 Sao Paulo
Telegraphic Adress: VELASCO: - x
Codes Used: A.B.C. & A, 1.

———————

RUR CORONEL MOREIRA CEZAR 33 B

SAO PAULO

OSWALD EVANS
Importer of Plows and Bicycles
N. 55 C, Rua Direita
Post Office Box n. 527. Teleg. Address, "Evans.”

. EF. GOU ART
TOW BOAT AND STEAM SHIP OWNER
10, RUA XAVIER DA SILVaA, :

SANTOS.

3 fow . % Vpirsnga ™. - Rapido 7 and -t Aldtive?
The & r wnd powerful Tow Boats hs ga, oK :
Tw. l'h‘[:;ntxtl(‘\zur‘nr sur\‘vicu inside nnd outside haruor. Hoist sizosl R of the Inter-
lxlnt\tfllgliu] Code, Fair terms umy be arrunged with Captuin on board or at the Oflicer.

Tresh Water supplied.
Teleg, Address; “ GOULART” SANTOS.

PO Box 176.

-
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SHIPPING ARRIVALS AT THE PORT OF RI0 FOR THE WEEK ENDING
APRIL 17th, 1898,
DATE NAME FLAG pescurnrios| TON WHERE FROM
e | NAGE
APR. 11| Bresil French S. 5. 4.572| Bordenux
111 Rio Braziiian do 403| Mueeid
11\ frapoan ilo do ooo.....|Porto Alegre
11 Pinto do do 2341S. Joiio du Burra
12| Hogurth British do | Glrsgow
12 Babitonga Gierman do ... {1»mburg.
12| Uropesu British do .| Valpar ise
12| Chili i*rench do (L Plata
12| taina Brazifian do Pernambuco
12\ Unidn un do c...dAracajd
12{ ko Formoso Aoy do 415]Snntos
12| Sidonian Iritish Barkentine 338|Swonsen
12| Angelo Schiogine italinn Baryue 523| Mavselha
13] Grissa British S. 8. Liverpool
13| Ville de Rosario |French do Havre

13| Discovery British do Cordiff

18l Ruahins do . |New Zeeland
13! Fasteri Prince do Buenos Alres
13| ftunema do . Aracnji

13| HHannah Blanchard| Russia. Barque 9611Sundefland
A8} Lillian RBrazilinn Barkentin 363[Santos
4yNuatellite do 5. 8. . .{River Plate
14{.Jucnita British do ARosurio § ute Fé
14\ Jta emirim Brazilinn do 8. Matheas
1»llltai]:am do do .{Riv Grande
i Nornandid do do Alujuhy

Il Patagonia CGiormun do Suntos

14! Woerdsworth Beluirn do do

1418 Jodo Brazilian Schooner Mupenheé

14 feepublica do Loz Boat 1l Grande
15] Cittd dt Torino {talinn 5.5, Giton

(5. Jessicu British o 9 Rosario

15| Curolina French do ASuntos

15{ A rensburg Gerimen do JUR o

15| Asti do do . a

15| Fideleuse Hrazilian do 3. Joiio di Barrn
15 Embla Swedish Barque s Hambury

15} (Gargod Brazilinn Schooner 14 Burra de 8. Joio
16l Porto Alegre German S. 8. ambury

16! Severs. British Barque ttas

18] Colombo Lradian 5. 8. do

16| Honee Alegre Brazilian Schooner rabaponng
16| Astrella do Sul do do fCuho Frio

17| Herschell British 5.8, . M uechester
17 Lucina do do 1,689} Cardiff

17! Desterro Braziliun do . ee.. | Montevideo
171 Caniberibe do do BEijPeranmbiuco
15 Piund do do ceee Cieworin

17| Matange Portuguese do Svntos

17| Gureia. Brazilinn | do Puraty

171 Alinu du Schooner 33 Lacn 16
IT\I}mm Amigos do do 151Cabo Frio
IT'\I,apu do do 30 o

VESSELS CLEARRD FROM THE PORT OF RIO DURING THE WEEK

PEBRIGA STEARIGA “DUMONT"

AVENIDA INTENDENCIA, S. Paulo

Manufncturers of Stearine Candles by the latest
process. Also of the well known

«gXBAO OLEINA,

WARRANTED PURE
Quitanda 7. 2
releg. address “MONT”

Offices: Ru.a da
. 0. Box 389

JOAO DIDIER & C
e >

55 RUA 15 DE NOVEMBRO, 55

S PATIO. oo

Completo Sortimento

So se vende a d

inhoil‘o.z ‘ \'?y

?;Q" : DE
é\:\’%‘\ ROUPA BRANCA
oneY PARA HOMENS E MENINOS
P

e e PRIEGOTFIXO

~ Dgs. DILK & PRETTYMAN
"\ DENTISTAS NORTE-AMERICANOS

Riia, Direith N- 8 } .

. 8. Paulo

ENRING APRIL Tilh.

. - I TON- "
DATE NAME FLAG DESURIPTION| 00 DESTINATION
Arn, 11l Les Andes Frenesh S, 8. A.!Mnrsvillus
118, Gotturdo Ttadinn do .. CGenow
11! Breail IFrench do CRiver Plate
lildlerandria Brazili do Bubin
12 Uropesa Bri do Liverpool
el Afala do intn Luein
12, Bellarena Argentine do uenos Alres
121 Plumna Brazilin do .. Vicwrin
12 Cordoba Freneh do iSuntos
13 Chili do do . Bordeaux
13| Ruahine Britizh do London
13! Orisaa do do -’ .. JValparaise
18| drqucania do o 1.220-Buenos Aires
13| Lince . do Barkentine ! do
13{ Nordkap Norweginn 8.8, Rasario
13| Industrial Beazilinn do Florinnopolis
13 Babitongua German do A’S:mtns
13l Rio Brazilinn do 93 do
13| antus do Schooner 50 Caly Krio
| Amalfl Gernn S8 .. INew York
14| Teiweirinha Brazitian do idadedo Prado
14| Comandt. Alvim do do Portos do Sul
14| Guaratiba do dy Parnty
14| Polluce Austrinu do - Santos
14! Hogarth British do s o
14} dvoca do Burque 1.430!Scliy Island
14| Pinhe 1 Brazilinn Schooner 34|Cubo Frio
14|Carangola do 5.8, 20 do
15| Arensburg Gerinun do . Bremen
15| Ville do Rosario . |French do . Huvre
18| Whitehal British do .813[Snuty Lucia
15| Porto Alegre Brazilisn do ..|Momntevideo
15| Itanema do do Aracaji-

15| Allianga do do 310l Prado

16l Julia Rolline _ |British Bargue 578| Baliimore

15| 8. Sra. dasumpedolBrazilinn Schoouer 32/ Cabo Frio

18y Patagonia German S. 8. ..|Humburg

16| Coleridge British do Nzw York

16| EBulwell . do do Buenos Aires
18} Itaituoa Brazilinn do Porto Alegre
18| Citta di Torino lulisn do Buenos Alres
16| into Brazilian do N, Joiio da Barra
16| Australia Russinn Burque 652 Barbadoes
16[S. Jodo Rrazilian Schooner 1313nenhé

17\ Malange Portuguese | 8.8, viveer..jLisbon

17| Muranhdo Brazilisn do Munuos

17| Alice O] do 9521 Macao

17| Pacific British do 1.891{Snntos
17]dlverto do Barkentine 610/ Yarmouth
171&. B, Moris do Bargue 699) Burbudoes

17} Palatine do 5.8 1.321{Santa Lucia

Freight report. Current freights per regular liners are unaltered
except from Santos for Havre, Trieste and New York, for which ports
rates havesfallen 25. 6d. At Suntos nothing is heard of new charters,

e ars e
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but plenty of room is offered in first class Steamers, too much even
as it is didtcult now to fill a steamer of capacity of even 40.000 bags
Tor one or two ports. . Cotfee business is too sluw and stocks too
small.

The Freight Marlkets.

Pairplay of the 24th March states that rates on the whole are
satistactory witlyplenty of demand for tonnage on time charter for the
Atlantic, Gulf and West India trades, April rates {rom Wales to Rio
Taneiro being 13 5. to 13 5. 6 d. and (o Santos [5s. 8 d. to 1580 d.

The Review of the River Plate of the 9th April states that
the freight market is quiet but with u better demand than last week.

: Prices had not improved : only one steamer being chartered for

rain.

5 The other fixtures for Brazil were :—bg. Kremlin, prompt, to
Joad hay at Rosurio for Rio or Santos at $2.50.

b.g. George V. Jordan, prompt, to lond hay at Rosario for Rio
or Santos $2.50.

The following were loading on the 9th April for Brazil at
Rosario:

Juanita, loading hay for Rio.

bgt George Jordan, loading for Rio.

bg. Safir ditto.
bg. Ethel V. Boyant ditto.

The ouly shipments of cereals during the week ending April
9th wore 1010 tons. wheat per 8.8, Jessiea, and 876 tons. wheat and
A630 bules of hu per 8.8, Hastern rince, both from Rosario.

Shipments o cereals to Brazil from Argentina now stand as

follows :
Week ending Since 1st
April 9th Janunry’
Tons Tons
Theat. e 1,586 24,001
Muize. oo nil 2,055

Wheat closed on the 8thMarch at Buenos Aires very firm with
& rise of of 50 cents.  Special darletta is 10% . FKatre Rios in lighters
$9.55. A demand appearcd on account of the Brazilian market, over
50,000 bags having been sold during the last few days.  1n Rosario
$9.90 to 39 is being paid. .

The shipments of live stock were limited to 240 steers for Rio
making up the total since 1st January to 1528 steers, 168 wethers, 547
horses and 45 mules.

Arrivals of sailing vessels at B. Aires from Brazil were as fol-
lows :

Brit. be. Sophie, Kirk, from Rio Grande in ballast.

Brit. Bg. Delta from Santos in ballust.

WILSON, SONS & Co. Ld. 13, Rua do Rosarlo.
P. 0. Box, 523.

Sdo Paulo.%— Tel. Address “ANGLICUS.”

CAZA COLOMBO

F'. Patricio Fermnandes

Especinl em artigos pars homens ¢ meninos.

RUA 15 DE NOVEMBRO, 30 A.

BFOG & Co.

Commission Merchants & Importers. ‘
Caixa n. 228,

S. PATULO

Rua 1°’ b MARcO, 87.
iR, obsonss — REGY [MPORYIONT

ez IR DEUTSCH & G

W ATCHES
oF - »
EVERY DESCRIPTION

axp 50 and 52, RUA SAQ BENTO

PRINCIPAL SAO PAULO.
SWISS
MAEERS,. HOUSE IN PARIS,-

5GASA GOLOMBO« | OUIFITTING & HABERDASHERY.

HCORS LIGNE.

i
et —— “,

: . i PARCELS delivered at private resi-
3 76, RUA D0 OUVIDOR, 76 il dences. ) -

! : £| MOTTO: Small“profits ynd quick re
4 RIO DE JANEIRO il turns,

BEAYER & LAURIERE T «
Rua Visconde de Vergueiro, 1.

P. O. Box, 111.

Despatching Agents.,
Santos.

LUIZ CAMPOS

Swarn Ship ‘Broker.

2, Rua General Camara, 2

RIO DE JANEIRO

WOLF & Co.

Santos.

‘Watch and Clockmakers
Chronometers carefully adjusted.

Rua 15 de Novembro, 23.

WM R. McNIVEN SWORN SHIP BROKER
: 60, RUA 1.° DE MARCO, 60

RIO DE JANEIRO

IVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agenls, ¥, 8. Hampshire & Ceo.
Rua 15 de Novembro.
P. O. Box 10,

Santos.

Agents, A, Fiorita & Co.

NAYIGAZIONE GENERALE ITALIANA,
\ :

Santos. Praga da Republica, 29.

N ORDDEUTSCHER LLOYD, BREMEN.

Agents, Zerenner Bulow & Co.

Largo Monte Alegre, 10.

Santos. . P. 0. Box, 1.

ALFREDO M ALEVOLTI

Commercial Agent and Representutive of Foreign Houses

Undertakes the purchase or sale of goods on commission
Direct telephone service with SANTOS,
Office : RUA LIBERO BADARO n.14.
Address—P. O Box, 400,
Telegrams—M ALEVOLTI—-SAQOPAULO.

L.uiz, Drouet

ESCRIPTORIO COMMERCIAL
N. 22 —RUA DE 830 BENTO —8A0 PAULO
P.O. Bo=x 2385

This agency undertakes the sule or purchase of Securitics
Houses, Lands, Discounting of Bills, also negotiate loans on
Mortgage or Collaternls and Discount Bills on Santos as Corres
pondent of the Bank of Bantos.

The Rio de Janeiro Kneipp Institute

230 RUA DO CONDE DE BOMFIM
TIUCA

Under the Direction of Dr. F. Catdo, M. D. Specialist. Consulta-
tions and applications at any hour in the day excepting
Saturdays.

This Establishment is exceptionally situated in spaci-
ous grounds with an abundant supply of running water,
grass-walks and large swimming, douche and other baths

for the thorough application of the Kneipp cure.

Treatment with or without ﬁoard é,nd «Lodging,/"as desired.
Enquiries to be addressed to the Prgprietor

Dr. F. CaTio. j

. Mediginal Plants, Tisanes, Oils, Ointfqénﬁs, ete.,

" prescribed by the Eneipp System, always|in stock,

¢
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AO GRAN TURCO

J. A. BLAIR, Tobacconist.
Rua S#o Bento-—Grand Hotel Building
SA0 PAULO.

The oldest rnctory ot Turkish cigareltes in Lirazil, blended by competent hands
who have had 27 years experienes in ‘Alexandrin (Egypt).

'Spemalmes in HAVANA and MEXICAN CIGARS
and English mixture Cigarettes.
‘A complete stock of all Tobacconist’s Goods kept.

80‘1"1’[] MAIOR, BARBOSA & Co.

Impor’ters of

Hardware, Medmal Stores, Building Matermls Salt, Iron
and General Importers.

44 Rua do Commercio 46

S3o Paulo.

TrLeg. AppRESs: “SOTTOBAR” 8. PauLo.
P. 0. Box, 157.

CASA ATLEMA
Silk, Woollen and Cotton Goods

Latest Novelties in Dress Materials

Ladies’ Capes in all styles.

Children’s Dresses and Aprons.
. Ladies’ and, Gentlemen’s Hosiery.
A]so* 2’ Targe ussortment ‘of Litices and Embrolderies

D. &A HEYDENBEICH

10 B, Rua Direita,

y Sao Paulo.
P. 0. Box 177.

| MACDONALD BROTHERS

IMPORTERS,

Commlssxon Agents, ete.
SAO0 PAULO

RUA DA QUITANDA N. 8

«Caixa do Correio n. 254, Telegrams “MAC”

Sdo Paulo.

RO;DOLPHO WALL

T Hi L B RESENTANTES DR -
FABRICAS NACIONAES E ESTRANGEIRAS
Comm1asOEs —— CONSIGNAGOES

Representantes de |

QOarl Geo. Heise — Hamburgo. )
R. D. Warburg & Co. —London & Berlin. .
M. Frlscher ~- London, Vienns, Paris, Banssels.

T ;" \ M. &J. Ma,ndl—-Vlemm .
Manufa ure Liegeoise.d’Armes a feu — Liege.
guros Maritimos e Terrestres - A NACIONAL

Compnnhm de

——

SAO PAULO

Levels, Transits, Tacheometers e
and Staffs, Drawing and
Tracing Papers, Cloth, etc.

MEDICAL ELECTRICAL
APPLANCES

Surgical Instruments
A naroils Baromasters by Casella,
Thermometors, ete.

Assortment of Colours for Oil and
Water Color Painting
Photographic - Apparatus
Hydrotherapic and Orthopedie Appliane
Spectacles, Eye Glasies, Oprra-Gla sses, ete.

Optical and Mathematical Instrument Factory-

 PRINTING STEAM PRINTING WORKS
Manufacturers of Blunk Books of all kiudg
@ “ and of Rubber Stamps,
Ru ug und Gilding
. i C.
< , SIQUERA &
h%) . 10 A RUA DIREITA
Workshops and Stores-65, 67 Rua 7 de Abril
LITHOGRA.PHY Importers of Office Mnteriuls, Fancy Goods, ete,

S3io Paulo.

Confactionsry

LARGO DO ROSARIO
GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

59, RUA DE sX0 BENTO, &8
sS&o Peauilo

Commercial Buildings and Private Residences a speciality
PLANS AND ESTIMATES ON APPLICATION

Harness and Saddlery Bag s,
Riding Whips and

all kinds of Leather
Goods '

&

FOREIGN AND NATIONAL,

Caixa do:Correio 476.

22, RUA FLORENCIO D'ABREU, 22
S Paulo
Telegraphic a.ddress “AREAS” ‘8. Paulo.

00 : "WAL - CArxa po CoRREdO, 341
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Garlos Weltmann & Ghristu

(%)

SILK HAT, FELT HAT & CAP
MANUFACTORY,

CATIX A IM. 27

Offices & Show Rooms

47, RUA DE S. BENTO; 47
Hat Factory

1, RUA DR. REGO FREITAS, 1
S. PAULO

SPECIALTIES

Light Soft Beaver Hats

Ladies’ Trimmed Straw & Other Hats -

 IMPORTERS
oF
HATS OF ALL THE LEADING
ﬁUROi;EAN 'MAKERS

CHRISTY & C.° (Limited)

LONDON

MOORES & SONS
DENTON

EE

Bl Gusgpe & Pl |

i ALEXANDRIA! ({5

iy

Carlos Wghmann& masm

S. PAULO

HOUSEHULD GRUGERIES WINES
SPIRITS and LIQUEURS

Canned Goods of all descriptions

'IMPORTED DIRECT BY
CARLOS 'SCHORCHT JUNIOR,
A QUINZE DE NOVEMBRO. 53
' S. Paulo

Ryent for the BAUARIA BREWERY

Chops ond Lunch Rooms.

Travessa do Commercio.

\ “CASA LEVY”

FOUNDED 1860

PN
\'/‘/’/? \. L. Levy & Irmsfo

”
Sole Agents for
I \\/9 Bechstein; - Perzina,.
';):-f : Sprunck, ‘Excelsior
4 .
Pianos.

Sole Kgents for
“CLEMEHT,,

33 RUA 15 DE- NOVEMBRO 33

sX0 PAULO

“GINGER ALE.

" Made in 8. Paulo hy Tito Serdoc & Co. from the

the well known Belrnat mark.

The makers \ull ‘deliver orders of 1 dozen up\\urds
\ut 58 in ordinary bottles and 68 the dozen In special
‘bottles.

Special terms for wholesale orders.

" TITO SERDOC & CO,

Rua Formosa No. 12.
840 PATLO.

Rubber Type, Large Stamps und Type for

= o=
_,____.—- iness anus enpraved.

S '1‘ Lonvstreth

16, TRAVESSA DO OUVIDOR

choicest Indin Qinger, and therefory a;u.utly elmilnr to |

“ Rubber Hand sta;l_gp§;;'~

With or without the Patent. V' dir Qushion’"
X Txme Dstera Line Daters,T Metgl Boaledi|[T 7 =i

a mark ing Coffee Bags, Wux Seals and Bus-

Jorge Fuchs
Established 1855
RUA MOREIRA CESAR, 83..
(Late S&o Bento)

S.PAULO:
IMPORTERS & DEALEBS

T N

- e =

English Saddlery and Harness, Whips, Tra--
velling and: Sporfing Appomtments, Trunks,.
Portmanteaux, Dressing and Hand Bags,.
Mackintoshs, Bits, Spurs, Stable uf.ensils, ete..

P. O. Box 373-
S. PAULO:

F. Mattos:& Gd.

19, RUA 18 DENOVEMBRO -

SANTOS

quksellers & Stationers

DEALERS IN

‘English and Amerjcan Books and News-
papers, Mosquito Nets,
kintoshs,Toys &c. '

Velocipedes, Mac-

Wﬂham Fowles

‘ Hams, Bacon, Lard
Oxford Sausage,
Refrigeratlng &uFreezing Chambers, -

Ice always in deposnt made from ﬁlta;red'
““Cantareira Water. Paotory and Depﬁt, il

20 - Rua I‘ormosa 20
S. PAULQ
Inspection of the Factory invited.

Rotail Sales, Mercado S. Jodo No. I.

A CLAUSEN

Representative of -~

POO(JK &; Co., .Rig Grande do Sul,,

4 (Havans Cigars). 2 ADTHE AN

Bavaria Beer from the Bavaria Brewery

8. PAULO

Price: 1'2$uaa per doéeri' withaut bqttlea :

: 94 RU/—\ DA QUlTANDA

A SUL AMERICA " Life Insurance Company f’

OENTRA_L OFFICE 55 RUA

. con

Representative in §/PAGto ™ “FERNAND ‘DREYFUS %7~ Nt

Capltal

1 Compa nuthonsed to emit policies amortizable by
The “only Co p n) ¥ . tract and shu.re future proﬁt.:. without ‘futher pu)ments
5

DO O

OR,.
i Rg,

RELEHHILS IR

.and 66 RUA DA QUITANDA, RIQ DE;
5.000: oooasoeob L OLE

Walf-yénrly drawings. : Polidiéscdrawn,; ih this mnanuer gnjoy:all the, ‘rights- conc Ed by the onul-nab

/34, Rud Quinze: de ovembro' e F

NEIRO




