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A WEEKLY RECORD OF TRADE AND FINANGE

RIO DE JANEIRO, TUESDAY, 5tn APRIL, 1898. PRICE. . . 13000

Vor. I —No. 6 l

_ QUAYLE, DAVIDSON & Co.

119, RUA DA QUITANDA — CAIXA NO CORREIO 16
' COMMISSION MERCHANTS & IMPORTERS

Receive orders for all deseription”of Merchandise from Europe and the United States.

of America.
SPECIAL TERMS FOR:

——————————— BROOKS LOCOMOTIVES, —_—
. BRIDGE WORK OF THE UNION BRIDGE CO,,’
and all Railway supplies, both Buropean and American.

BALDWIN LOCOMOTIVE WORKS., Philadelphia, Penn,

(ESTARBRIISHED 1831)
., ... BURNHAM, WILLIAMS & GO., Proprietors.
These locomotive engines are adapted to every variety of service, are built accurately to standard gauges and templates. Like
parts of different engines of same class perfectly interchangeable. Pussenger und Freight Locomotives, Nurrow Gauge Locomotives, Steam

Strect Curs, ete., ete. . ]
Tlectric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.
T .

ALL WORK THOROUGHLY GUARANTEED. ILLUSTRATED CATALOGUE FURNISHED ON APPLICATION OF CUSTOMERS,
Sole Agents in Brazil WORTON, MEGAW & Co. L’d.  No. 58, Rua Primeiro de Margo, Rio de Janeiro

HE HARLAN AND HE ALLISON MANUFAC- TH E WESTINGHOUSE AIR
HOLLINGSWORTH COMPANY. I TURING COMPANY. BRAKE COMPANY.

. Wilmington, Del. - : Philadelphia, Penn. PITTSBURG, PA., U. 8. A.

g M?NUFI}J.CTURfEl}S o.F1 . G MANUFACTURERS OF THE
ver description O reign aTs
MANUFACTURERS OF for b1'0£};d and nIa),rrow gauge lI:‘Q.a.ilwa.ys. WESTINGHOUSE AUTOMAT[G BRAKE

. sogr . SOLE AGENTS IN BRAZIL @ The Westinghouse Automatic Brake is now in use
EVely d(‘SCI‘lPthIl of Passengel Cars ‘ on 26,000 locomotives and over 500,000 freight car:L,

for broad and narrow gauge Ra,i]wa,ys_ Norton’ Megaw & COI’ L’dl besides being in general use on passenger cars.
. 9 . . The Westinghouse Air Brake Co. are prepured t
. Specml attentlpu given to . the Sec- fill orders for ‘o’ne to one thousand élutsl of E\irpBruke(:‘.
tional Construction of Carriages for

for Freight Cars, at one hour’s notice.

ﬁ COMPANHIA DE FIAQAO E For further information apply to their

sﬁlpment tq Foreign Railways. TECIDOS SAO FELIX Sole representatives in Brazil : :
L — NE '
SoLE AgenTs IN BRAZIL: RIO DE JA. 133‘0’ NOI‘tOIl Megﬂw & GO., L d.
y Sole Agents: NOI'tOll, Meg&w & GO., Il d., 58, Primeiro de Mar
R . ' ] o,
Nol‘t(m, Megaw & GO-, L d. 58, Rua 1. de Margo, R10 DE JANEIRO. Rio de Juneiro,

HIME and Co.

- . General Merchants, Metal Importers and Manufacturers of
Bar, Angle, Horse-shoe, Iron, and Box Trons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts,.
' Nuts, Rivets, and Brooms and Brushes, of all kinds.
T UNDERTAKE CASTINGS OF "EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT,

GENTBM_.”UFFIGE:---82, Rua Theophilo Ottomi, 33.

#
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T ONDONANDBRAZILIAN BANK,

LIMITED.,
Capital....ccovvvveiviniieneninn., £ 1,500,000
- Capital paid up ---...coveennins " 705,000
Reserve fund...... ...... FRTTYON " 800,000
- HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega
“Draws on Head Office and the following Branches
: and Agencies :
LISBON, OPORTO, PARX,
PERNAMBUCO, BAHIA, SANTOS, B8A0 PAULO,
CAMPINAS, RIO 'GRANDE DO 8UL,
PELOTAB, PORTO ALEGRE, MONTEVIDEO,
+BUENOS AYRES, ROBARIO DE S8ANTA FE, AND
NEW YORK.

) Also on:
: © Messrs. Qlyn, Mills, Currie & Qb..

LoNDoN.
Messrs. Mallet Fréres & Co.,
Parrs.
Messrs. Schroder & Co., J. H. Schroder & Co.,
nachf.
HamBURG,
Mesrs, Joh.Berenbergy, Gossler & Co.,
) HAMBURG.
Messrs. Granet Brown & Co.,
GENOA.

1048, SCAMILINSKY & .
41 A‘ND 43
Rez"do General Camara

V(B
INPORTERS AND EXPORTERS

: ®

Cable adress :

WILLE,—RIO

P. O. Box. | N 761

RASILIANISCHE BANK FUR
DEUTSCHLAND.

Hatablished in H’mﬁbm‘g on 16th December,
1887by the «Direction der Disconto Gesellschafin
4n Berlin and the « Norddeutsche Bank in Ham-
Surg,» Hamburg.

‘Capital. . . 10,000 000 Marks,

BRANCH OFFICE IN RIO DE JANEIRO.
. (Caiza 108.)

and Santos.
(Caiza 185.)

_Branch-offices in S#o Paulo

g {Caira 520.)
- Draws on .

Direction der Discontn

Gesellschaft, Berlin
Norddeutsche Bank in and cor.
Tespon-

Hamburg, Hamburg
dents.

M. A. von Rothschild
Sohne, Frankfurt a M

Manchester and Liverpool.
Distriet Banking Company, Limited,-
Londou.,
TUnion_TRank of London, Limited,

opdon. -
L Wm, Brundt’s Sons & Co., London,

Credit Lyonnais,

Heine & Co., Par

Comptoir Nutional d' Escompte de
Paris, Paris.

Lnzard Fréres & Co., Paris.

De Neuflize & Co., Paris.

1N. M. Rothschild & Sons, London

Paris, and branches
i,

{meco Lisbon & Agores and cdrres-

" PORTUGAL...... pondents,

=..and any other countries.
©peus accounts current.

ANQUE FRANCAISE DU’
BRESIL.

CAPITAL: Fcs 10,000,000 ( Tem million Franes)

HEAD OPFICE @

9, RUA LAFITTE, Paris.

Office in Rio de Janeiro : 78, Rua da Quitanda

Branches at 8. Paunlo and Santos.

Draws on :

Comptoir National d’Escompte de
Paris, and branches in France.

Société Générale pour favorisser le
développement du commerce et de
TPindustrie en France, and branches
in France.

PARIS AND
FRANCE

Union Bank of London. Limited
Londan-Joint Stock Bunk, Limited.
Parr’s Bank, Limited;
Lazard Brothers & Co. .
J..Henry Schroeder & Co.
Kleinwaort Sons & Co.

‘L A. RBuffer & Souns,

LoNpoN

The Bank has correspondents in Germuny and the
“United States of America, and all Buropedn cities, and
is prepared to transact business of ~very description.

Opens accounts current, and pays interest on
deposits under the following conditions :

" Pays Tuterest ofi-deposits fors certain timer —
Executes orders for purchases and sales of stocks,
ghares, etc., and transacts every description of bank-
~fAng business.
” Kyrah- Petersen,
Directors,

Without notice........cooiiiennnnn.. 29
With 3 months notice.. 49/,
v 8 e . 59 . .
w12, 1 eeeeenenriens " 89,
Direotors ad inferim:
John Fol,

- Albert Cabaret.

HE LONDON AND RIVER
PLATE BANK, Eiurs,

LONDON : Princes Street, E. C.
PARIS : 16. Rue Halevy.

Rio de Janeiro :
No. 20, Rua dz Alfandega.

Authorized by Decree No. 591. of 13th October, 1891

Subscribed capital. . . . . £ 1,500,000
Realized do - - ., . 900,000
Reserve. fund . . . . ", 1,000,000

BRANCHES:

Paris, 16, nue ﬁALI:IVY, PrrNAMBUCO, PARA,
BueNos A1res, MONTEVIDEOQ, RosARro,
MENDOZA AND PAYSANDU

DRAWS ON :— .

London and County Banking Co., L'd.~LONDON.
Banque de Paris et des Pays Bas,—PARIS.

Banco de Portugal and agencies.—PORTUGAL.
‘And on all the cities of Europe.

Alsoon:

Brown Brothers & Co.~NEW YORK.
First National Bank of Chicago.—~CHICAGO

HE BRITISH BANK OF
SOUTH AMERICA, LIMITED.

HEAD OFFICE : 2 A, MOORGATE ST,
London, E. C.

£ 1,000,000
" 500,000
" 300,000

Capital........
Idem paid up
Reserve fund....

Uffice in Rio de Janeiro:

31, Rua 1° de Margo

Branches at !
8. PAULO, SANTQS, BAHIA, PAR.&, MONRTEVIDEOQ
BUENOS AIRES. AND ROSARIO.

Apencies at Pernambuco, Cears, Maranhdo and
Rio Grande do Sul,

Draws on its Head Office in London :
The London Joint Stock Bank, Limifed,
LoRDON.
Messrs. Heine & Co.,
Panis.
Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,
R Haumsuiis.
Messrs. Roesti & Co., :
and correspondents it TPALY,
The Bank of New York, N. B. A.,

NeEw York,

Receives deposits at notice or for fixed perioés and
transacts every description of Banking business.
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HE BRAZILIAN COAL COM-
PANY, LIMITED.

Representatives of
CORY BROTHERS & €0., L'D.
of Cardiff and London.

Colliery Proprietors.

1Y Coal Depots in all the principal ports of the world.

A constant and fresh supply of Cory's Merthyr Steamn
Coal always in Stock.
Prompt delivery at reasonable prices.

Tugboats always ready for service.
Engineering Works.

Repairs to Ships, Launches, Muchinery, Lighters,
ete., effected with the utmost possible dispateh,

OFFICES
Edificio da Bolsa,

Entrance : Rua Gen. Camara.

Deput: ILHA DOS FERREIROS.

. 0. Box 774,

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts aith the British and Bra-
gilian Gorernments for carrying the mails.

TARLE OF DEPARTURES.

. 1898
Date | Stenmer Destingtlon
188
Apr. @ [Nile HBnhin. Pernambuco, Lisbon, Vigo,

Cherbourg and Southampton.

-« ™ 17{Danube |Moutevideo and Bucnos-Ayres.

This Compauy will have steamers from and two
England three times a mouth.

Insurance on freight shipped on. these stenmers can
be taken out nt the Ageney.

For freight, passages, nud other information apply
o No. 2, Ruan General Camars, 15t floor.
G. Anderson,
Superintendent.

\ ] ORDDEUTSCHER LLOYD,
BREMEN,

Capital. . . 40,000,000 Marks.

Regular line of Sfeum Packets between

» Brazil

- River Plate
" Chins, Japan
” Australia

Departures-from Rio de Janeiro on the 1st
and 15th of eack month to

Baltia, Antwerp and Bremen.

e . Posgengers und cargo for all ports of the different
lines accepted. o )

Passengey vales rstcl. grd-cl
Rio—Auntwerp, Rotterdam, Bremen 500 Marks £9
sy —LISHOD. it ciiieee.. 4260 L7

© Por further lnrormuti‘o'l; apply to
HERM STOLTZ & CO., Agents.

Rpada A.lia.ndega, No, 63, Rio da Janeiro.

Salas 26 and 27.

Tur BraziLian Review,
‘ N TILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,

RIO DE JANEIRO.

AGENTS OF THE

Pacific Steam Navigation Company.
Shaw, Savill & Albion Co., Ld.
The New Zedlanid Shipping Co., Ld.
The Howden Line of Steamers.

Repairs to Ships and Machinery h

Having large workshops and efficient plant, areinn
position to undertuke repairs of all descriptions to
chips and machinery.

OCoal.—Wllson, Bons & Co., Limited, have depdts at
St. Vincent, (Cupe Verde), Montevideo, La Plata and
at the chief Brazil ports ; and, mnong others, supply
‘conl under contraot, at Rio, to :

The Brazilisn Government ;
Her Britannic Majesty’s Government ;
The Transatlantic Steamship Companies ;
The New Zenland Shipping Companies ;
&e., &e,

-’

Coal.—Large stocks of the bost; Curdiff ‘steum Coanl
always kept in Rio dep6t on Conceigiio Island.

Tug boats always ready for service.

Cargo Lighters.—ditto.

Ballast supplied to ships.

Establishments : Wllson, Sons & Co., Limited,
London, Cardiff, Bt. Vincent, (Caps Verde), Rio,
Buahia, Pernambuco, Santos, 5. Paule, Montevideo,
Buenos Aires and La Plata.

RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE.

[ IVERPOOL, BRAZIL, .AND

PASSENGER SERVICE FOR NEW YORK

Buffon, Coleridge, Galileo, Hevelius, Olbers,

1 gnd Wordsworth,
The steamer

“ HEVELIUS "

is intended to sail ou the 9th April for

New York
calling st
BAHTA and PERNAMBUCO.

Taking st and 3rd cluss passengers at moderate
rates.

\Surgeon and Stewardess carried.

The voyage is much quicker than by way of England
and without the inconvenience of transfer.

&

Wecekly cargo steamers for NEW YORK.

For freight apply to the Broker
Wm. R, McNiven,
60, Run 10 de Margo.
For paesages and further ‘n"armatinn apply to the
Agents: NORTON, MEGAW & CO-, Ld.
58, Rué 1o de Ma ¢,

ot
,

JACIFIC - STEAM -
NAVIGATION COMPANY.

ROYAL MAIL STEAMERS.
DEPARTURS FOR LIVERPOOL.

L83 o April 18th 1898,
Liguria., w  28th
Oreansa. ..., coociiiiiiiiiiiiiiaa. May. 10th

These popular steamers ure fitted with the electric
light and sll modern couveniences. Cuisine of highest
order.

For freights apply to F. D. Machado;
No. 4, Rua 8. Pedro ;
and for passages and other information to
Wilson, Sons & Co., L'd. Agents,

No. 2, Rua S. Pedro

ANTIGA CASA JULIO HAGUEENAUR

Cambio e Saques

(MoNEY CHANGER)

Gompra e vende valores o notas de
Bancos Estrangelros

Agencia de passagens para Europa e Rio da Prata

»- 31, Rua 1° de Marge, 31 «w
’ RIO DE JANEIRO

THE MANGHESTER

FIRE

RS

ASSURANCE COMPANY

82
Rwoloud

ESTABLISHED 1824
Capital £ 2,000,000
Reserve.

. 784,282

This Company
is prepared to write large
lines in this
City on most liberal terms.

APPLY TO THE GENERAL AGENT,

H. DAVID DE SANSON
45, RUA DO OUFIDOR

\‘\,./P’/b e
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ONDON AND LANCASHIRE A0 BOTICAO T ‘
FIRE INSURANCE CO. F N E U M A N N
Capital (fully subseribed).... ...... £ 2,127.500 UNIVERSAL - L
Reserve fund ...o.oooo..... . 676.855

Agentain Rio de Janeiro: ENWARD ASHIWORTH & Co
No. 50, Rua 10 de Margo

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.

Total funds on 3ist Dec. 1R06.............. 412,054,532
Authorized Capital, .. 3.000,000
Subseribed Cupitul : 000

107. Rua da Quitanda.

UARDIAN FIRE AND LIFE
ASSURANCE CO., LIMITED.

Agents in Rio de Janeiro: SMITIH YOU'LE & (o.
No. 38, Rua 1° de Margo.

E

MPREZA GAZ ACETYLENO.
J. Sarrorio & Co.
35 ¢, Rua Sdo Bento,
S. PAULO

l A FONCIERE
FPRENCH MARINE ASSURANCE COMPANY

Authorized to opernte in Nrazil by decree dated Ath
December 1896

Capital 25,000,000 francs.

General Agent,
H. DAY1D DE SANSON.

45, Rua do Quvidor

RI10 DE JANEIRO

C. N. LEFEBVRE

43, RUA DA CANDELARIA

Rio de Janeiro
‘Tmporter and Commisston Agent.

Has always a good stock of every kind of

liguors on hand;—
Spirits, Beers, Wines, Waters, stc.

RECEIVES CONSIGNMENTS.

The best Engliéh Hats can be bought at Messrs

Dart & €0, 85, Rua de Sao José, 87

Dr. Hanson’s Dental Parlours
{Deutist, Physician nnd Surgeon)
Graduate of University of Pennsylvanin and Faculty o
Rio de Janeiro.

Rua do Rosario,—S. Paulo.

. I]r—l_Sa_mPa_io;F_e_rLa__z' “Lawyer,

Oftice:
Rua do Rosario, 48

R0 DE JANEIRO

Dr. Passos Cunha,

Lawyer.

Office:

Rua 15 de Novembro, 19
Rosidence;

S. Pég_li)-'- Rua Araujo) 31,

Speciality in all necessaries for dentists

Impaorted direet feom the prineipal American
and English houses.

CAHEN & LOUREIRO.

26, Rua peE S. Brxro, 26
<~ s. PAULO

Caixn do Correio u. 71.

CARSON'S HOTEL
Rua do Cattete, 158.
Proprietor, GARLO RIBOLII.

This well known house is situated in the
most convenient locality in Rio, within 20
minutes of the centre, und with the Eleetric
Trams passing the door every 5 minutes.

Beautiful and spacious garden, pleatiful
waler supply, buths and excellent hygienic
arrangements.,

Has been patronized for years by British
and other Foreign Visitors as well as by most
ol the leading Brazilian Fumilies.

Sca Baths within 5 minutes walk,

Moderate terms and good attendance.

THE GRAND HOTEL

1, LARGO DA LAPA, 1
RIO DE JANEIRO

This hotel issitunted in the most convenient part of
the city in front of the spacious Public Gardens with
tram cars for all parts of the city passing the door
every five minutes.

The hotel oceupies a building specinlly designed
and constructed with regard to ull the exlzencies of
modern higiene.. hot and cold baths, airy kitchens
und excellent offlees, us well 15 spacious Rending,
Smoking and Billiard rooms and Restaurant .

Reansonable Charges,

PrOPRIETORS, CASTRO CAMPOS & Co.

ALPINE HOUSE HOTEL

RUA DO AQUEDUCTO, 65

On the line of Sylvestre tramway. Santa Thereza,
to be reached in 30 minutes from town.

This house is highly recommended for its excellent
position and most beauliful view of the far ocenn.
city nnd islands. being siluated on the very summit of
Ssuta Theresa hill, and entirely out of rench of fever
and malarin, It is therefore, 2 most safe place for
foreigners, tourists, and new arrivals,

The hotel is surrounded by benutiful parks, walks«,
and o lnrge forest,

The restaurant and kitehen are first elass,

THE PROPRIETRESS,

VIUVA SUZANA MENTGES.

(Restaurant 4 In Cdrte)

HOT.L BRISTOL,

S, PAUL(?.

Proprietor:
Dom. Mariscano
Travessa do Grande Hotel

Rua 13 de Maio, 59.
(Family Hotel.)
Proprictor

Jo&e Pompeo,

GRANDE HOTEL
PAULISTA

CAMPINEAS.

3, LARGO DO ROSARIO, 3
S. PAULO.

MANUFACTURER

OF THE
Well known Neumann Cigarcttes
and
Dealer in all kinds of Cigars and
Tobaceo. Pipes. Cigar holders, ete.
P. O, Box 121—8. Paulo,

Agents in Santos,

CULTY & Co.
LARANGEIRA HERVA MATTE.
PURE MATTO GROSSO LEAT.

(Trade Mark ¢, M. 1..)

Is the Huest brand of Braziling Herva Mutte,

Herva Matte when  puare
Companhia Matte Larangeira.
and exquisite boverage,

Lju':mgvirn Terva Maite will stand 5 different in-
fusions,  wlways furnishing  the smne  agreeable
beverage,

Factory: 118, Rua do Lavradio.

Tor sule at all the principal stoves.

TABACARIA
DA BOLSA

ALMEIDA & MONIZ

45 prepared by  the
produces an aromatic

Wholesale & Retail
Tobacconists

Tmporters of best the Ha
vituna Ciuars.
Dealers in Smoking apphi-

fanees.
I A Lnrge Stock of Poock's
Rua dD HOSPIC‘U; 18 and  other  Nationul

brands alwayr in Stock.
os well a3 of Cignrettes
o all kinds.

GRANDE HOTEL

SANTOS.

Rio de Janeiro.

Rua de Sto. Antonio, 62.

Proprietor, L. de Linares,
Family Hotel.

G!}EH]E HUTEL Rua de §. Benlz;, 49,

Carlos Schoreht,
S. PAULO.

Proprieturia,
Especial para familins.

Gentro commerciall Café ¢ Restaurant,

RUA DES. BENTO, 77

S. PAULO.  Airiago de Gastro Aratjo.
E.B.da Rocha & G, foseri g moet
T Sole agents for Clark & ¢
S. PAULO. Rua 15 de Novembro,20

Cuixn n. 897,

Rua de Sio Bento, 27.
Speeialities in English
Goods.

J. W. Mee. |

P, 0. BOX “0.

VICTOR'A STORE.

S, PAULO.

CASA DE PARAMENTOS
RODOVALHO JUNIOR & C.
Travessa da Sé,

s.PAauLO.’

Coinpleto sortimento de artigos ecclesiasticos, ima.
ens; bronzes para Igrejas, ete.,

©aixa do Correlo n. 21#,‘

8 8

>
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Estabelecimento Horticolo

DE

AMAURY FONSECA

Agencia danotavel casa Sander & Co.
st. Albans, )
* Inglaterra.

Rua Vergueiro N. §4 A, <

SACPAULO

Oﬁ : BRAHMA BREWERY ’744

140 and 142 RUR VISCONDE DE SHPUCAHY

RIO DE JANEIRO

. Specialities :
FRANZISIANER BRAU
and PILSENER.

Supplied in barre! or bottle, or in cases of 40
bottles for country delivery.

-Qur brands are highly recommended by the
Facurry for the use of invalids on account of their

saperior tonic and restorative qualities.

The Brazilian Heview

NOTICE TO SUBSCRIBERS

Temporary Cffices : RUA NOVA DO OUVIDOR, N, 11.
(2nd floor) :

P, . Box. 472. Rio — Telegraphle Address — «REVIEW?”
ALL COMMUKICATIONS TO BE ADDRESSED TO THE EDITOR
‘Mr. J. P. WILEMAN.

} London. Mr. John Sampson. Dashwood House, 9 New
Broad 8t: EC, X
Buenos-Ayres. Taylor & Andersou. Cuyo,
" “Sfio Paulo. Vietoria 8tore_Rua Sn? Bento, 27,
Santos, F. Mattos & -Co. Rua 15 Novembro.,
. Alegre, Livrarin Americana.
Representative at 8. Pyule F. H. Chalk Praga do Com-

. mercio,

AGENTS
“for sale of the

TERMS OF SUBSCRIPTION, POST FREE.

Fﬁi‘ Brazil 288$000. Abroad £2Per Annum, Paid in Advance,

Fotes of the Tdleek.
’ April 5th, 1898.

LATEST NEWS.— - News from the States is, conflicting.
Some advices give war as imminent, whilst othe_rs‘ say the
danger has blown.over and house:s here have rec_elved orders
to ship By American vessels, which seems assuring. .

Bragzilian bouds underwent another slump in T.ondon
after the coupon was -paid, the Journal's telegram for 4th

L i 4
 March giving quotations for 1888. 414 percents at 51,1889,
'pércehtgslat. 49 . and 1895, 5 percents at. 53 14.

Exchange hére opened yesterday (Monday 4th) at 5 13/16

#nd closed at b3f — 25/32 -

SUSPENSION OF PAYMENTS. . We had oceasion lately to
visit the Minister of Finance, and speaking with him on this
subject were vreassured as to the intemtions of the Govern-
ment. T )

Nothing, Dr. Bernardino de Campos insisted, is further
from the Government's intentions than 4 suspension of
payments, The Government of Dr. Prudente Moraes is
unanimous in its determination to maintain  the credit of
the Country. so long as there is a stiver in the National
locker, cost what it may ; but @t the same time does not
overlook the gravity of situation or the hmmense difficulty
created by the abnormal depreciation of the currency.

] The financial policy of the Government, we are assured,
is not one of mere * masterly inactivity.” Thereis a definite
plan which if realized will do much to improve matters,
Until negotiations are more advanced it is advisable to
suspend.criticism.and leave the Minister to do his hest aceor.
ding to its own judgment. Tt is suflicient for the present to
state that there are good reasons to anticipate success, and
thut owr market will before Tong be afforded the indispen.
suble relief  without the necessity of recwrring to so
extieme ameasure as suspension,

Suspension ef payments can only be vegarded as a
disaster, however we look atl it. and could only be adopted
as a practical measure after every other resource had failed.

Time, however, we would remind the Minister, presses,
the situation will brook no delay. unless we wish to provoke
a far more terrible commercial erisis in addition to those of
a financial and economical order with which we are already
struggling.

With exchange below 6d there is no knowing what may
happen from one day to another. The Minister must hurry
up, or against all the praiseworthy, and we believe sincere
intentions of the Government, the bomb will burst in its
hands, and not only Government but foreign payments of all
kinds will suspend themselves.

Nothing of importance has oecurred in the political line
during the week excepting the departure again for their
enforced villegiatura of the political prisoners, who had
scarcely got to their destination, Fernando Noronha, when
they were recalled by another judicial order, apparently
only to give evidence as to whether or no Fernando Noronha
is a penal settlement ; since, if it be, the Constitution forbids
mixing-up political with criminal offenders. One would
imagine, however, that the Supreme Tribunal might have
settled this knotty point before givinga verdict at all.  There
can scarcely be much difficulty in deciding whether Fernando
Noronha is still used as a penal settlement by the Pernam-
buco Government, and the common sense way of settling the
matter would, we should think, be by applying to the
Pernambuco’ Government for information. To expect so
august an assembly as the Supreme Tribunal to make use of
so ordinary a quality as that would, however, be asking
too much!

On the other side it is urged that the suspects are not
prisoners on the island at all but exiles, and consequently
that the disposition of the Constitution does not apply to
‘them. Tt ispitiable to see such sophistry used to defend

to drive a carriage and six through our Sacred Constitution
-whenever conyenient!

With date of 28th March, a well-known Banker of Sfo
Paulo writes us as follows :

8o much has been written lately about Brazil defaulting
that I wonder it has not yet found an echo in your valued
paper. -

Surely, however, such o supreme decision cannot be
taken by any Government without taking the country into
its confidence. However patriotic the men at the head of
our affairs may be, however profound their knowledge of
finances, there is no doubt that both in the Press and
amongst eminent men outside of politics there are to be
found individuals ableand willing to discuss the situation,
and such discussion must be both useful to the Government
and will prepare the country for any sacrifice it may be
necessory-to make: s T

Government action. Nothing is easier. apparently, than-

iy




Tue Braziuian Revirw.

The Publichasa right to know exactly how the Country
stands. Let our rulers inform us what we really owe in
currency at the rate of 6d., and what real revenue we can
count on. Like a Commercial House let us strike an exact
balance before we think of calling our creditors.

Is it true that we are ruined, as 'the opposition papers
assert ? Well, the sooner we know it the better, and then if
we must default, the future certainly merits ample discussion
by everybody who has interests in this country.

On the other hand if the state of affairs is only very
critical, all the morc reason to open the wz:yﬂ;tbo_such a
public discussion of our assets and liabilities as will aid our
Presidentin his patriotic endeavors to put matters straight.
In a country when there are no paupers, where immigration
is steadily progressing, and where trade is, on the whole,
so prosperous that failures are few and far between, it must
be possible to place the finances on a firm and solid basis.
When this is effected the rate of exchange will take care
of itself.” .

We fail to follow™ our correspondent entirely in his
request for further discussion. It seems to us that there has
been discussion enough, and what is wanted now is action.
Government does not propose to suspend payments; but it
seems quite certain that they will suspend themselves simply
for want of means and resources to continue. When our
foreign and local expenditure on account of gold payments
for intercest on the debt consumes more than half the revenue,
without mentioning the service of the currency debt, it is
quite clear that the situation is untenable, and that the
catastrophe must ensue shortly, however good the intention
of the Government may be. No amount of discussion will
decrease our obligations or increase our revenue, unless we
are inclined to submit to further taxation, which at the
present moment appears unlikely. There are no means of
remedying such a situation except by increasing our
resources or diminishing our obligations. The first can only
be doue by more taxation and the second by suspension of
specie payments of some kind, It seems to us, therefore,
that the remedy lies in the latter recourse; and if it ought
to.be discussed at all, it'should be done with the creditors
at home and afterwards submitted for local approval when
there will be time and opportunity for deciding whether any
modus vireadi arrived at is advisable or no.

The cable has already informed us of the great slump
in Braziliuns during the week closing the 12th of March,
which the Feonomist attributed to the fall of exchange to
G 3/3d and -conviction that the April coupon will be the last
to be paid. . It is marvellous that thinking so both here and
abroad no means have yet been taken to try to save the
country from a disaster. We see no reason why a funding
operation, or even a new loan, should not be negotiated that
would relieve the market for three or four years of the
necessity of supplying exchange for Government purposes,
and would be far better than arbitrary suspension. The
difficulties of all kinds that suspension would create, would
be enormous, and must inevitably result in negotiations
for at least partial resumption of payments almost imme-
diately. ' ' '

Some railways, at least, could not continue working
even, without assistance of the guarantee, receipts being

. insufficient to cover working expenses ; whilst it is not to
“be Tmagined that our European creditors will be content to
swallow a Ukase without protest or attempt to defend their
iaterests.  In such a contingency we should have the Bond-
holder’s Council down on us in no time, and the pressure it
- would be able to exercise would quickly manifest itself in
-some such attempt at partial resumpfion such for example
_as has been suggested already, of paying in paper "instead
of gold. . :
. - Such a solution of the problem, however, we regard as
-most unsatisfactory, and what is going on at the present
- moment proves that even such a compromise would  not be
maintained.. Itis known that with the assistance of the
late two million- loan and the sale of the ironclads and
Leopoldina debentures Government has not had to press
‘hardly on the market lately, taking only the £ 61,000

necessary for the monthly service of-the last loan and for
domestic expenditure abroad. Nevertheless, exchange falls
steadily, and even violently whenever Government enters the
market in even this modified form as a taker. If then this is
the case with remittances reduced to a minimum, what hope
can there be of maintaining exchange unless the suspension
of payments be absolute and complete ? The truth of the
matter is that the market can scarcely supply its own
necessities ; our exports have fallen to so low a value, whilst
imports are growing daily, that the slightest addition to our
foreign obligations must inevitably destroy the delicate
balance and set exchange slumping again. If, therefore,
suspension in some form is an unavoidable necessity, as we
believe, we are of the opinion that to be effective, it must
be absolute and not partial, and that the only mecans of
realizing this unhappy desideratum is by opening negotiations
at once with our Creditors for a moratorium or a funding
operation, similar to that arranged for the Argentine Repu-
blic in 1890. . .

The object of such an operation would be to relieve the
exchange market. In consequence it has Deen argued,
there is no reason why public eredit should be picked out to
expiate common errors more than private. If the mainte-
nance of exchange rates is the object, it could be equally
attained by private asby State repudiation of its obligations,
and by a wholesale refusal on the part of merchants and
others to pay their foreign debts in gold. But this shows
considerable confusion of ideéas. Even if it were possible to
get merchants to sacrifice the individual to the collective
credit, the result arrived at would not be realized. Such
a measure would, of course, afford some femporary relief if
generalized, but would result nafurally in an absolute
suspension of credit abroad, and the necessity of paying
cash for all future purchases or orders.

What is wanted is not mere transitory relief, but
assistance for a few years to tide over the difficult crisis
engendered by the fall of coffee and consequent depreciation
of our international detivo. The case is quite ditferent to
that of the Argentine Republic where the composition with
creditors was the result of administrative extravagance and
corruption. Here it is almost purely economic, largely
originating in causes beyond control, and to which similar
circumstances might reduce even the most prosperous
countries as was witnessed a year or so ago in the United
States in consequence of the depreciation of wheat. Were
coffee still at 12 or 14 cents, then it is scarcely venturous -
to say there would be no exchange crisis at all .and we
should manage to pay our way. Atb cents it is impossible.
Besides suspension of payments or composition with our-
creditors in some shape or form has ceased to be a matter
of choice; it must impose itself sooner or later by
sheer inability to find the quantity of money necessary
for' remittances. At the present moment gold obligations
absorb about 46,000:0008, which at 6d. exchange is equi-
valent to 184,000:000$ paper, whilst the total revenue of the
country does not much exceed 350,000:000%. Consequently,
more than half is consumed by the service of our gold debt.
If exchange fell to bd. that service would consume sixty per
cent! 80 0/, at 4d.! and more than the whole of the revenue
at 3d.! Can any one in his senses imagine that taxation can,
under such circumstances, be angmented in a ratio sufficient
to supply not only the necessities of exchange for Govern-
ment remittances, but also local expenditure if exchange
continue to fall? And fall it must as long as economic
conditions remain unchanged! .

It is possible, argue others, that coffee may rise in
value and the situation, consequently, vastly improve, and
that it would be folly to sacrifice our credit whilst such a
contingency is possible. But, what motives are there fd¥
anticipating such a rise? We see none unless it be the
expected falling-off of the coming crop, that isby no means
a certainty ; whilst it is possible that what is gained in price
may be lost in value; that is, that a smaller crop may yield
at higher prices no more than the large current crop at
low ones, especially in view of the enormous stocks. Were
there but a glimmer of hope of immediate improvement the
Brazirian REVIEW would be the last to advise such a measure
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“secession: to. Uruguay, the prospect becomes all the more

i vby*a representative of THE Fivanorat News found it difficult
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: whlch there may be’'a substantial basis, and for which there
may not.
effect-that the Brazilian Government contemplates a further
issue--of paper:
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as composiiion; but under the citcumstances believes that
-not only is it the best thing to do in the interest of debtors
.or.creditors alike, but, whether it be adopted or no, either
it, or something worse willimpose itself within a very short
period by the force of circumstances. What we do think is
that if -such & measure is to be adopted for the general weal,
if the Union’s credit is to be sacrificed, then the measure
should be as effective as possible, To raise exchange, or
stop it at least from falling any more, is the object. But, it
is not only Union taking that depreciates exchange, remit-
tances by the different States must similarly affect it in_pheir
respactive degrees. The question of suspension of payments,
that but a _shOrt time ago’ could have been indignantly
repudiatcd, is now openly discussed, and even regarded as

being most warmly advocated, wﬂlmg to act logically up to
their pretensions, and suspend payments- -on ~their -own
foreign debts as well ? We wot not; and their not incon-
siderable remittances will consequently continue to weigh
on the exchange market, even after the Union had repudiated
altogether.

Tt the measure is to be adopted, let it be complete. A
moratoriim oll round for the foreign debts of the Union
and States alike, and exchange given a chance. Amor com
amor se paga !

TugeSLuyre (5 Braztigns.---The Financial News stutes that
the continued fall in Brazilians is being explained in a variety
of ways ; but probably the doubt which has been expressed as
to the payment of the coupon due on April 1 has more to do
with it than anything else. It is impossible to make any defi-
nite statement with regard to the coupon because the only
source of accurate information is New-court, and New-court
is not likely to make any statement on the subject.

There is, however, another factor in the situation which
has been somewhat overlooked, and that is the. growing
agitation in the Brazilian province of Rio Grande do Sul for
its separation from the Brazilian confederation and its
incorporation in the neighbouring Republic of Uruguay.
Ever since the establishment of the Republic in Brazil, now
nine years ago, the Province of Rio Grande do Sul has been
discontented. Various acts of the Federal Government,
andnotably the imposition upon the Province of an unpopular
governor, have tended to fan the fire of rebellion @nd to
strengthen the movement for secession. It is impossible to
say what attitude the Uruguayan Government might assume
with regard to the matter; nor is it, perhaps, likely that

hostilities. But there are the facts — discontent in one of
the larger provinces of the federation and a possibility of 1ts
loss altogether.

" When the phrase ¢ Brazil breaking up " was first coined,
some years ago, it was a bear element of no, inconsiderable
weight against the credit of Brazil on this side, Now
that somethlng is being done for its realisation all over a
large province, by the holding of meetings in favour of

serious:
+A well-known Brazilian merchant who was seen yesterday

to‘agsign’a.definite causé for the fall in prices.

“The telegram as to'an- alleged raid,” he said, “is the
most absurd rubbish. It has grown out of a personal
quarrel and s bout at fisticuffs between two English settlers
and eight Brazilians, which'took place six months ago. The
American newspapers  are usually abreast of the times;
but in thlS case" they are six ‘months late with their intel-
ligence.” -

= *The -said telegma.m we may dismiss as a factor in
the fall? " -

. «Yes. I have heard to- da.y, however, a rumour for
I give it you for what it is worth. It is to the:
If that rumour shoeuld prove to be well
founded, another paper issue would be equivalent to a big
stride in:the direction of repudiation.”

“ Undoubtedly ; and the rate to-day is low enough
— 6 ${d. — the lowest on record. How much further it may
fall time alone will show.”

Messrs. N. M. Rothschild and Son, we learn, deny all
knowledge of any new issue of paper money, and find it
difficult to account for the origin of the report.

Messrs. Souza Aranha & Co. advise their creditors that,
the term of their moraforium having expired on the 30th
ultimo, they should, in consequence, present their credits,
which W111 be 1mmed1ate1y liquidated with the 1‘espcchve
interest, etec. The firm will continue its.business as com nis-
sarics as before. It is very sa,tlsfa,ctmy to see coffee firms
that suffered so severely in last year’s crisis getting on
their legs again, and we trust that this well known firm will
very shortly regain the important position it formerly had
in the Santos Market.

The subjoined table gives the relative figures of British
trade with Brazil for the first two months of the current and
past years with regard to the staple articles that are discri-
minated in the monthly returns of the Board of trade publis-
hed in the Kconomist about the 12th of every month,

It is to be regretted that other countries do not keep
their statistics posted up to date in a similar manner, because
we should then possess an unerring means of guaging our
own commercial movement by observation of theirs,

As it is, British trade with Brazil is by far the most
important as yet of any country, and by observing closely
its progress or falling off, a very approximate idea may be
gathered of the general 1mp01‘t trade of the country.

If British export trade with Brazil is increasing or de-
creasing, it may pretty safely be concluded that that with
other countries is so likewise; as British exports are so
varied that they comprehend almost every class of goods
imported here with the exception of cereals, wines and food-
stuffs.

We propose, therefore, to extract every month from
the British trade returns the figures relating to trade with
Brazil, grouping them under different heads; and believe
that a careful analysis will prove of consider able advuntatre
and assistance to local commerce.

The figures for the two months ending February 28th
are as follows :

QUANTITIES VALUES

ditto mixed of
ull kinds. ey
Jute Manu f.LcLuws '
Linen Munumctules s
Woolen and Worsted
Manufactures, Woolen
Tissues.......ooovunnn
Woolen and Worsted
Manufactures, Worst-

19,732,000 20,798,500 206,464 281,807
287,600 0,000 3064 5728
254,900 392,400 7,671 11,781

190,000 248,700 13,938 19,270

ed Tissues,....co.vue, ' 189,700 430,700 12,200 28,637
Hardware............. v 11.475 4,637
Cutlery... ............ . =97 6,880
Manufactures of iron & -

steel............ R 67 3l 1,663 942
Euarthenware N 9,145 12,287
Raw and semi-raw

terials for Industries :

Jute Yarn.....o..o.e 1bs. 3,243,000 2,778,200 34,770 29,100
Coal, Coke, ete........ tons. 175,544 208,165 94,972 116,787
Cement. .. . e 2,880 507 4,997 1,026
Oil, Seed oils, etc...... 335 392 6,007 6,953

Iron and Steel )
Bar, Angle and Bolt-

Iron......coevvnnnnn tons. 008 741 8,014- 5,008
Railroad iron of all sorts  ,, 3,367 7,816 17,570 38,099
Hoop, Sheet, Boiler &

Armour plates....... ' . 476 391 3,059 -3,054
Galvanized Sheets..... 512 813 6,255 '7 173
Tin plates & Sheets. ... . 842 1,233 G,883 13,379

It would react sharply on therate of exchange ?”

Cast & Wrought Iron.. 3,640 4,321 34 862 48,644
- ' ) 464,808 641,277

1897 s9s BT 1908
Cotton Manufuctures :
Piece Goods, grey or .
unbleached.......... yards 673,000 1,628,200 5,560 9,808
Piece Goods, bleached., 3.0 0,019,900 43,912 70,875
ditto printed ... ,, 0,8 12,710,200 111,280 133,647
ditto dyed...... v 3 841,000 6,440,200 43,682 67,477
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A glance at the total is sufficient to show that the
reason with which we maintained ever since our first number,
and in spite of the falling-off of Customs’ revenue in Janu-
ary, that imports were unquestionably increasing. During
the two months, during which the new tariff has been in
operation, imports from Great Britain alone have increased
£159,427 or 33.08v/,, per cent, and it those from other coun-
{ries have grown in a similur ratio, adding in this manner
to our foreign indebtedness, it is no wonder that the de-
mand for bills exceed the supply, or that exchange continues
to fall persistently. .

Imports from Great Britain represent pl‘ob’\i_gl\y‘ about
309/, of our foreign purchases, and if the increase is on a
similar scale for all, the addition to our foreign obligations
for these two months alone would be something near
£500,000, or about the same sum as the Government's
foreign obligations. Of what use is it to scrimp and squeeze
and borrow to make ends meet and spare the murket, if we
throw away all the advantages in this manner. The new
tariff is o mistake, and responsible for a great part of the
weakness of exchange.

Such an opinion we are well aware will be vegarded as
herterodox, and we shall be well sworn at by commercial
clusses whose sole idea seems to be to sell, regardless of
profits ; but in spite of all, we maintain that so long as the
balance of payments remain unfavorable it was madness to
lower duties with the inevitable result of an increase of fo-
reign payments,

The increase of imports from Great Britain is most
notable in cotton goods, which have risen from 19,732,000 to
29,748,000 yards in two months, and their value from
£207,464 to £281,807 or 36.5°/,. Of these, grey and unblea-
ched had increased 142 ¢ ! Bleached 58.4 "/, Printed only
28.8 v/, und Dyed 67.6 ¢/,

Jute manfactures iave grown likewise 153.6 %/, in quan-
tity, whilst.jule yarn has at the same time increased only
16.7¢/,. The importation of Jute manufactures fell during
the first half of 1897 from 2,495,600 yards to only 692,000,
whilst the importation of yarn fell off likewise ‘slightly from
8,733,400 1hs. in 1896 to 8,441,200. A bag famine was, then,
a certainty with a big erop such as this season’s, and, of
course, every one started importing as hard as orders could
be filled as soon as the scarcity was perceived.

From the 1st July to 28th February, 7,655,000 yards of
hessian have been imported against only 1,514,100 for the
same period last year, an increase of nearly 100 v/, whilst
the importation of jute yarn has grown simultaneously from
11.012,100 to 18.192,100 1bs. or 65.79/,. There seems, there-
fore, no fear of a repetition of last year's scarcity, as taking
1 1/2 yards of hessians per bag, the hessian imported and manu-
factured in the country from imported jute since the 1st July
is equivalent to nearly 10,000,000 bags, whilst the exports,
so far, do not exceed 8 1/2 millions; and allowing even for
consumption for local purposes it seems pretty certain that
there will be an abundance of supply next season, especially
if imports continue to grow as they are doing at present. By
keeping a sharp look out on these statistics a vepetition of
last years corner should be impossible. ’

Even linen manufacturcs, which are almost always the

articles of luxury than necessity, have commenced to grow,

_the increase for the first two months of the year being 549/,

In woolen goods, woolen tissues show an increase of
30.5 ©),, and worsted 136.9 of,.
- It is, therefore, in the cheap class of goods chiefly that the
improvement is most noticeable.
The valae of hardware exported from Great Britain

" during the first 2 months of this year amounts to £4,637, and
 of cutlery to. £6,880, making a total of £11,517 against
£11,448 for the same months last year (when the two classes’

were not separated) the increase in these two classes being
very slight. Whether this is due to want of demand or to
a natpral falling-off in these particular articles caused by
competition of other countries, especially Germany and the
United States, is a question that cannot be decided on the
results of two months’ trade, but scems very likely in view

- of the unmistakeablé tendency of the last few years to deal

more and more with the United States in these particular
classes of goods. :

Earthenware, which had been greatly depressed during
the whole of last year, has spurted up very considerably,
more than 34 o/,

Turning to raw and semi-raw materials imported for
manufacturing or construction purposes, it will be observed
that coal continues to grow enormously, imports for the first
two months being 85.8°/ greater that last year, a circum-
stance that would almost incline a belief in returning pros-
perity, should it be continued. No doubt many National in-
dustries are beginning now to feel their legs, aiid arc reco-
vering at last from the demoralizing effect of the encillu-
nento and consequent mismanagement. These are now one
by one entering on a new phase of of activity and may yet
prove important factors of our prosperity. The consiantly
growing coal imports, however, cannot be regarded entircly
with satisfaction in a country where wood fuel is so abun-
dant, and we should be pleased to see some steps on the
part of Government to oblige Railwayg to substitute wood
for coal wherever practicable. In the Argentine Republic,
where timber is nuch more scarce, no railway dreams of
using coal where timber is available ; and that coal should
be imported and exclusively used on many lines in Brazil
that pass through virgin forests for a good deal of their
length is one of those mysteries that like Lord Dundreary,
+no feller can understand”.

Cementishows a falling-off of 23.80/,, and oil and seed
oils a slight increase of 179/,. :

Iron and stecl that until so late as January indicated so
great a depression have at last commenced to participate in

| the general upward movement, the only classes showing a

decline being Bar, Angle and Bolt Iron, that fell off 22 1/2°/,
and Hoop, Sheet and Boiler plates 21.7v,.
Railroad iron shows, on the contrary, a very important

growth of 132,49/ , Tin-plates 58.8°/, and Galvanized Sheets .

45.20/,, whilst Cast and Wrought-Iron has increased 189/,

The growth, it will be observed, is almost general, the
only classes that show any reduction being Jute Yarn, Ce-
ment, Iron and Steel manufactures, Bar, Angle and Hoop
Iron and Boiler Plates. How it is possible to maintain in
face of such facts, as well as of the comparative growth of
revenue from import sources, that imports are falling off it
is difficult to understand.

Many here will regret the death of Mr. Henry Gale, .
M. 1. C. B.,, who was very well-known in Brazil, where he
represented for many years the firm of Messrs. Perry,
Cuthill, and De Lungo, on different railway works. He
was contractors’ agent for the construction of the un-
fortunate D. Thereza Christina Ry. in Sta. Catharina, as
well as the Midland of Uruguay line, and was still, better
known as the designer of one of the best plans for the Monte-
video port works yet presented. Mr. Gale was lately
managing director of the Railway and Works Company, Ltd.,
into wiich the firm was converted.

Tue Finanzial News of the 9th of March states that

1 | Herr Robert Immelmann, hitherto chief manager of the
last soft goods to evidence an improvement, being rather |

Messrs. 8. Bleichroder and Son, has been admitted asa
partner of this firm. ' . :

Herr Immelmann, who is more than 50 years of age, has
been with the firm for the last thirtythree. years. The
management of the business has been for some time past
principally in his hands; and the part he has played in the
foreign financial transactions of the famous Berlin house is
shown by the many decorations which he has received from
the various Courts. More particularly in the still pending.
negotiations concerning the Mexican conversion this firm was®
represented by its new partner.

On the Berlin Bourse the appointment has received
more attention than would otherwise have been the case, as
the conclusion was drawn from it that Messrs. Bleichroder
intend to remain a private firm.

We can stand our proof—rea.der no longer, and have bid
him get. Not satisfied with falsifying our estimate of the
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cost of coffee production in S8o Paulo, turning 100 alqueires
into six instead of 600 acres, by changing an of into an or,
he has developed so inveterate bearish tendencies as regards
exchange as to be positively dangerous. First of all he
’ began by driving exchange down in a single day to 5 1/32;
and not content with that, flushed with his success, he
piled on the agony until he got down to 31/8, and irretre-
" viably ruined our last money market report ! Quanto peicr
melhor is his motto, and had he stayed any longer would
certainly have got down the rate to 2d. by next issue. So
it’s better that he should go before breeds trouble. We have
ot a mew reader mow, who appears toknow how to spell
and will not insist on writing country with a & He has
positively no polities or convictions of any kind and we have
now the greatest hopes of being able to rest easy in bed
without that horrible nightmare that the dread of our late
reader’s vaga.ries was wont to provoke. .

Banco de Commercio e Industria de 3io Puwlo. At the
half-yearly meeting held on the 29th ultimo, Dr. Francisco
Antonio de Seuza Queiroz and Dr, Antonio Campos Toledo
were elected directors of this flourishing concern, and Drs.
Joiio Bernardo da Silva, Jodo Baptista da Rocha Conceigio,
and TFrancisco V. Paula Machado as members of the fiscal
council ; and Drs, Adolpho Pinto and Francisco Emygdio da
Fonseca and Sr. Antonio A. Leite Penteado as their wvices
( suplentes ). ) )

This Bank was founded by the Mr. C. P. Nielsen, at one
time manager of the English Bank of Rio de Janeiro's branch
in Santos, as a private concern, associated with Dr. Antonio
Prado and other capitalists ; but guided by a master hand
was later on turned into a jointstoek company and to day is
unquestionably at the head of S. Paulo banking institutions
and possibly of that of the whole country.

Tt will be difficult to find any Bank of its importance
that can distribute, as this has done for some years, dividends
of 250/, to its fortunate shareholders.

During the year that has closed the profits
-~ amounted to 2.384:987§147,. which added to the

carried forward from the previous year, gave a
2.687:479$947, distributed . as follows: :
- Remuneration of Directors...............
Losses realized and prospective...........
Employée's pension fund. . ... e e 100:000$000

realized
amount
total of

71:549%600
52:317$913

Fund for integralizations of shares, .. ...... 500:000%$000
15th and 16th dividends, at 25 9/, per annum

on the realized capital:...........;... 1.250:000$000
Cartiedforward .. ... covivdvrienevnnnnnn 713:612$434

2.687:4794947
The movement of the bank ‘was as

follows: .. ....oiveeeneninnn
Receipts.......ovvevennan.n... 874.708:8595785
‘Payments........coooooi ot 842.969:2924702

_Balance in hand on 31st Decr.... 51.739:567$083

: Bills discounted during the year 123.085:6656$396. On
- ihe 318t :Dec. loans -in current account amounted to
11.612:428$816 ; -deposits in current account to 45,751:039%
938; and those at fixed dates to 54.435:013%90, making the
total of deposits up to the very large sum of 50.186:0563%.

: The subscribed capital of the bank is 10,000:0008, of
which half is,paid up and the rest being gradually integra-
lized from a special fund deducted from the annual profits
that already reaches 1.500:0008, whilst the reserve is 6.000:
000%, or 200/, greater than the realized capital!

The cash balance and 31st Decr. was very considerably
larger than thatof any other Bank in the country on the

___same date, that of the most important the Bank of the
- Republic rarely exceeding 29.000:000% during the year 1897
whilst - the Brasilianische came a good third with 27.000:000%.

. The 8, Paulo.Bank, however, has beaten them all, both

- as regards-deposits and profits, and its success raises a doubt
whether, after all, better and more _profitable business could
not be done by the foreign banks giving more attention to
discounting than by their almost exclusive devotion to
‘exchange. = .

) It is.always a pleasure to chronicle success such as that

i++-0f the Banco-de Industr

ia.e.Commercio of S. Paulo, because [:

it not only does much to neutralize the croakings of pessimists
that can see no good in Brazil or Brazilians, but is a proof
that safe and profitable banking can be carried on in spite of
the crisis. A great banking concern designed something on
the lines of the Bank of England that would take the lead in
all banking matters and be the regulator of exchange would
be of the greatest service to the country and we trust will yet
be taken in hand by foreign and local capital combined.
Such a combination is about to be attempted in the Argen-
tine Republic where new departures in the financial line are
duily occurrences — Here things are too stereotyped. We
run in grooves and refuse to budge beyond them,

Some confusion was produced in our article on coffee
production in S@o Paulo by a printers’ error by which it
was made to appear that 100 alqueires of land are equivalent
to only-six-acres; when it should be sixhundred.

The alqueire of land is a somewhat arbitrary measure-
ment varying in different localities and is supposed to repre-
sent the area that can be sown with an alqueire or 36.2 litres -
of corn. In Rio and Minas it is estimated at 3,848 square
metres, or 8.6 acres; and in S, Paulo at 5,000 square bragas
or 24,200 square melres, equivalent to nearly six acres. An
acre, therefore, at the rate of 1.700 to 2.000 trees per
alqueire will carry 283 to 233 trecs planted ten feet apart.

Tur BriTisu BANK oF Souri AMERICA announces a divi-
dend for 1897 of G per cent,, compared with 8 per cent, for
the previous vear. “The general state of affairs and the low
rate of exchange in Brazil have led the directors to pursue a
very conservalive policy, as is evidenced by the figures in
the balance-sheet, the amount due on current and deposit
accounts being £2,027,986, against £2,631,264 in 1896 ; bills
payable and other liabilities and credit balances £3,376,874,
against £4,661,073 ; a total of £5,404,860, against £7,292,337.
The liabilities on foreign bills negotiated are also much smal-
ler, being £208,497 against £500,274. The directors add
that with the removal of the causes indicated they look for
better results in the future.

+ - Any one interested in the Kneipp cure should read Dr,
Cat@o’s monthly magazine, to be got at Crashley's.

PARA

( From our own Corrcsponlent )
12 th Marceh, 1898,
RuppEir. The market has been very quiet this week,
and the sales made in Islands and Amazon Rubber since last
report, althqugh at a higher price in reis, show a lower cost
in sterling.
The highest prices paid were :

Islands fine...... 11%$300 Amazon fine...... 128500
,, Coarse..... G$300 ,, Coarse..... 88800
the sterling cost of the finerubber f. 0. b. being
Islands.......... 3/ 5 1/2 per lb.
Amazon.......... 3/3

There have been no arrivals from the Islands for some
days, the nominal quotation to-day being 11$500—11$600
for fine, 7$000—7$100 for coarse.

The stock in first hands is reduced to about 80 tons, all
Amazon Rubber, held for 13$000 the fine, 9$300 the coarse ;

| buyers offering 12$600 to 123700 and 8%900—9%000 for fine

and coarse, respectively.

The receipts up to date are 425 tons.

Exports this week, on the 10th, were as follows :—

Per s. s. Origen, for Europe. 200 Tons.

Last quotations from England are

3/ 11 1/2 per b, for fine Islands
3/ 11 1/4 per 1b. for Amazon

Market firm.

Cocos.. Market quiet at 26200 per kilo.

Nurs. To-day were sold at auction 2,800 hect. at 26$450
per Heet, ' . -
‘Receipts of the Custom House 1/11th March Rs. 638:207$220
of the Recebedoria 1/10th March Rs. 367:922§554

M
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Adcording to advice from Pard the prospects of the

Amazon Rubler Estates Syndicate are not so gorgeous as the |

prospectus would have us believe. The estates are situated

-on the River Teffé, a branch of the Amazon, and it is stated
by reliable authority will never produce the quantities of
rubber anticipated in the prospectus.

This Company, of which we give a notice in a former
number was launched but a short time ago on the London
market. It was organized last year, its promotor being a
German gentleman named Rohe. -

WaeaT ProspEcrs.  The outlook in Frange and Eugland
is excellent, says the Statist of 12th March, the increased
area under wheat being 1 1/2 to 2 million acres, the direct
result of high prices and favorable sowing period. In Bel-
gium, Holland, Germany, Italy and Spain, the present indi-
cation of the crops is equally good, but in Austria-Hungary
only fair. In Russia crops have been injured by frost and it
is not likely the crop will be good there this year, The
Argentine contribution is pwt downat 3 to 4 millionsqgrs,, of
which nearly one million has been shipped against 115,000
grs. last year, and 775,000 in 1896, 1,100,000 qrs. in
1895, and 1,200,000 in 1894, the record Argentine season so
tar, The Indian crop is estimated at 32 to 33 millions qrs.
agninst 24 lust year. From the States reports are notso
favorable, the average coudition being reckoned at 33 %
below a fall average. It would, however, be difficult to
force prices down for some time, owing to the scarcity ; but
the motre distant future is likely to see lower values if all
goes well with the growing crops. The visible supply on
the 1st March in qrs. was as follows :

1848 1897 1806
Grand Totel March  1st: 14,638,000 10,573,000 20,603,000
” " February lIst: 13,281,000 17,709.000 21,588,000

" " January Ist: 15,332,000 19,123,000 23,341,000

The Statist of 12th March gives an elaborate table show-
ing the comparative state of the National credit of the
prineipal countries of the world, estimated by comparison
of the yield of their typical securities to-day with that of
1896 and 1897, in which Brazil unfortunately cuts butb a
sorry figure, coming nearly last in the list, and only better
than Uruguay.

The following are some of the figures :

Present

Country Yield Price & Yietd Price & Yield
1896 1807 1998

£ s.d. v £ d o £ s d,
British Consols 23 p. cents.. 2 1 10 119 9 111% 1 19 9
United States 4 p. cents.... 3 0 0 125 215 0 120 2 11 2
France 3 p. cents. ..o oo, 21 4 1013 2190 5 1021 2 18 10
Germany 3 p. cents,.oo..... 31 3 98 3 2 0 u7 3 29
Portugal 3 p. cents........ 11 WY 4 611 18y 5 27

Chile 41/2 p. cents. ... 500 8 5 8 5 T ¢ 0
Argentine 4¥ poeents...... 5 8 0 54 5 2 0 66 6 16 J
Spaind p.cents ...l 611 2 &894 616 3 S8k T 210
Brazll 4 p. centso ool 513 0 66¥ 6 3 ¢ 554 T 8 2
Uruguay 8% p. conts....... 7 0 0 39% 81) 6 434 7 15 7

In South Americans, whilst the yield on Chilians and
Brazilians has increased, or in other words their credit has
fallen off, that of Argentina and Uruguuy has improved,
although the latter is still last on the list.

A new and promising industry is about to be started by |

a syndicate in London organized to supply warships to
foreign powers. With the competition going on at the present [
moment between United States, Spain, Argentine Republic, ;

" Chile, Japan and others, such a speculation ought to be profi- |
table, if only they can get the ships built before the scare |
isover. The following extract from the L-e’s M:rowry gives |
the details. ¢It is stated that a weﬁ»lthay syndicate has '
beenformed in the City for building warships as a speculation
for sale to the highest bidder. Certainly, Japan and the
United States, to say nothing of certain other Powers, would
at the present moment give good prices for first class modern
ships ready to be added to their fighting strength, and it is
calculated that there will at all times be a demand for the:
syndicate’s ships. Negotiations aresaid to be now pending
for the construction of an armed cruiser, which it is hoped !
will be & marketable commodity. Theidea opens up some’

wide possibilities, and, of course, the speculators are “confi-
dent of the succoss of their scheme.” That is characteristic
of speculators.

NazarReTH VELASCO & C.
MONEY CHANGERS

Importers of Sewing Machines, Bicycles, Cotton, Thread, etc
P. O Box 150 Sdo Paulo.
Telegraphic Adress: VELASCO

Codes Used:

RUA GORONEL MOREIRA GEZAR 33 B

SAO PAULO
OSWALD EVANS

Importer of Plows and Bicycles
N. 56 C, Rua Direita

Post Office Box n. 527. Teleg. Address, “Evans.”

F.F. GOULART
TOW BOAT AND STEAM SHIP OWNER
10, RUA XAVIER DA SILVA,
SANTOS.

The strong wnd powerful Tow Boats ** Ypirange @, -~ Rapids ” and *“ Altlvo *
alwuys ready for service inside and outside harbor.  Hoist siznul R of the Inter-
nutional Code.  Fair terms may be arranged with Captain on board or at the Office,

Fresh Water supplied.

Teleg, Address: “ GOULART ” SANTOS.
P. 0. Box 178.

PABRIGA STEARIGA “DUMONT"

AVENIDA INTENDENCIA, S. Paulo

A.B.C. & A. L

Manufucturers of Stearine Candles by the latest
process. Also of the well known

“sABAO OLEINA,,

WARRANTED PURE

Rua da Quitanda IN. 2
Teleg, address “MONT?

Offices:
». 0. Box 38D

JOAO DIDIER & C.

——imim

56, RUA 15 DE NOVEMBRO, 55 @Q

&

Gompleto Sortimesto

S.PaTL .

DE

ROUPA BRANCA

PARA HOJMENS E AIISNINbS

Su se vende a dinheiro, XE >

10
% 1
&
Q?’
. e PRECO FIXO
AvLrrepo M arevoLTL

Commereint Agent and Representaitive of Fareira Houses

Undertakes the purchase or sale of goods on commission
Direet telephone service with SBANTOS,
Office: RUA LIBERO BADARO n. 14.
Address—P. O Box, 400.
Telegrams—MALEVOLTI—SAQ PAULO.
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Official Broker.
‘84, RUA 15 DE NOVEMBRO
P. 0. Box 182.

Es'rlzv;io ESTRELLA

S3ao Paulo.

Z}‘lnnm and Sharve Pavket.

QUOTATIONS DURING THE WEEK ENUING APRIL 13, 1898, WERE AS

LEONIDAS MOREIRA %%cégliBﬁ’fz‘f po CoMMEReIO, 50.

Residence;

Rua Conselheiro Furta.do 2

P. 0, BOX,

* s3ao Paulo.

= D : Exchange Broker. .
FRITZ VON OERTZEN Associaggo Commercial, o~

_— : Su]uwﬂ 8.
S3o Paulo. P. 0. BOX 512.

HLNRY WHITE

Sio Paulo.

M KLEMPERER

Official Broker.

29, Rua do Commefcio.
P. 0. BOX, 376.

Exchange Broker.

Asgsgociagio Commercial,
Sao Paulo. p. O, QQX, 480.

LFREDO VITALE
VITALE & C.
Bao Paulo.

VITALE GALLIAN

8hoc Paulo.

RANCISCO
CARNEIRO

SaoPaulo.

ELOY CERQUEIRA

sio Faulo. Ruz do Gommercio, 50.

ANTONIO C. DA
ROCHA

Exchange Broker.
Moficy Changers.
LARGO DO TEESOUBO, 13.
P. 0. BOX, 286.

Produce Importers.
Rua da Conceigéo, 82

Official Broker.

Traveséa do Commercio, 12,

Official Broker:

-Official Broker. (R
Rua do Commercio,

Sao Paulo.

CARLOS WOLFF

Exchange Broker

Associagio COMMERCIAL

830 Paulo. P. O. Box 71

MAX 0. HUBENER

Praca do Commercio.

sao Paulo.

MAX KRU

Sao Paulo.

RAF}'AI:I JE BALLI

Sao PBIllo. R

ALBERTO BOl\BA Agente Commercial
—__. 8 A,RuaBoa Vista.

830 Panlo.

Pracga do Commercio.

Exchange Broker.

- Praca do Commercno

Rua da Quitanda, 1 A — 1st foor .

FOLLOWS :
Maximum and Minimun )
Bank Counter Drawing Rates OFFICIAL RATES
E 90 dJs 3 dfs SIGHT 90 DJ3 SIGHT
F .
= ' {1l . .f.'.':l A P Pt
ERRER B s e85 585 F (k2
SE|1EiE3 £EA35) 2252 |4
ag |6 1.565.1,033 1.525' 6088.240) | —g‘ | 711.59618.2
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29 6 1/16 |1 59()'1.963 1555| 634l8 4",)‘6 132 |1 nSl\l 95256 1164 1.;)8;)|14937 1.536|8.217
[ 1.58211,953111.540] 820|8.326)
30\ 132 1501, 0071 560! 634 15 1 589'1 9625 637841, 10“'1 -960,1.534|8.280
1.589,1.960[11.540 6_08'-)"’6‘ 5 =
3t |8 15q1'1 0671563 634(8.415: ] .189|! 9628 05/ 64 I.aﬁ‘[l 966 1.53-J|8 201
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Extremes during the week ending April 1st were: for Bank paper
5 13/106 to 6 1/8d., and for private 5 31/32 to 6 5[32d.

The average 90 days Bank countery drawing rate came out at
6 1/64d. and the avernge sight rate at 5 6164, against 0d., the average
official (Assucmgdu) Sln‘ht rate for the week. Cunsuqunnlly the de-
preciation of the currency wveraged 77.95 ofp, and the premium on
zold 453, 5 v/, for the week, giving the following values :

Rs.... 408315 uagainst Rs..... 398792 last week
Rs.... 13602 . Rs..... 1‘5)8’ U
Rs.... 18978 v Rs..... 15033

" i

Dollar U. S.. Rs.... 8§304

I T

’ Rs..... S$197

By cable from our own correspondent : Pard, Ap'il 1st, 1898.
Exports of Rubber during the month of March 1850 Tons.

Yalue of ditto ditto.... ......  £........ (000,000
ditto last year. ......... oo 370,000
Stock. . .oii i e 100 Lons
Arrivals ....... 1,400 tons

Value of prrivals.. . 500,000

We initinte to-duoy our, tﬂlo"mphlc service from Pard, which we expect
gradually to extend to other centres, and thus enable the market to
follow more closely the actual movement of rubber exports, and form
some  forecust uas to their immediate future. This should prove a
useful guide to all interested in exchange and in forming an approxi-
mate estimate of the necessities of the market and resources available
to satisly them trom week to weelk.

Suturday evening, April 2nd 1898.

Exchunge hasagain disgraced itself. On Monday, 28th, the banks
opened at Od and 6 ]/L bul about midday} the London and River
Plate and German banks posted 6 1/16.  The market then steadied.
Private paper was done at 6 1/8 to 6 3/32, the German Bank drawing
at 6 1/8 aguinst cover for September. A small business was done in
Sovereigns at 108200.

On: Tuesday the banks opened at 6 1/16, at which rate no money
wus to be found, brokers being engaged in liquidations and making
repoits.

Onthe 30th banks opened at 6d., very little money coming forward
at that rate. - After noon a fair demand arose and all banks withdrew
their rates except the London & River-Plate; at the close this bank
too had to folow suit, all banks then drawing at 6d.; private paper
being done at 6 1/16d.

On the 31st all banks opened with 6d., more or less,with no demand
up to noon. - In the afternoon money was freely offered, but some
banks showed disinclination to draw. At the close of the day all the
banks were drawing for cash at 6d. and 5 31/32 for speculators, Pri-
vate being quoted at 6 1/32d.

Op Friday 1st April the GermanBank opencd at.. - 6d.
French..........coooiiiii... by eeereeaenaes 5 31/32d.
London & Brazilian............ 4, «ceeinnnn 5 31/32d.

London & River- Pldte
The British posted no rate.
At noon all banks refused to draw, except the London and River

Plate, which continued to draw freely for legitimate tukers for first
steamer.

RAYMOND GVIO‘VhT'II Importer & Comrgission Agent.

Telegrums; “Giovetti” — 8. Paulo.

Sao Paulo. P, O. Box, 428.

ADRIANO MOURA -

Tin.ﬁunumo ADDRESS
"AMBROKER"

Official Broker
Stochs Shares & D‘(bhanue

lOﬁme PrAgA DO Gommncro

A0B, 0, Gods sed — B O. Box; $14.° s, PAULO.

On Saturday, 2nd April, the London & RiverPlate bank opened
at 6d., giving freely to the market until 2 p. m., when its rate was
retired. The other banks opened with nominal rates of 5 15/16,. which
the British, and London & Brazilian banks reduced gradually during
the day first to 57/8, closing at'5 13/16d,

There was very little private paper offering and what there was,
was eagerly taken up at 5 15/16 to 513/16d. The week cluses, there-
fore, with another disastrous record. Some banks without rates,
and others only drawing at 5 13/16d.

The movement on Saturday was very uonmde able, a panic
seeming to have ta'ien possession of small takers anxious to- put them-
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gelves in a safe position before the deluge arrive, that they have
made up their mind is inevitable. . )

They don't see that, however .ﬂ.lld w_hl'.nv\'(-r it come, it must
improve our sitwation, and that their precipitancy only hastens the
cllm&.‘rc(; don't much like to propheey, but it seems to us that nxghamge
must almost have touched bottom, or, at any rate, that any further
fall can only be transitory, becatse even at present rates it is infini-
tely difficult to meet foreign engagements, private or public, and at
mitch lower ones it will be impossible. i

In fact, any considerable further fall in the rate of exchange at
this moment is of the gravest significance. The Editor of this
Review has made it his business to investigate the market's sense on
the subject and the general opinion seems er) b_e that any cl‘mmﬂgral.)le
further depreciation. .means not only h"-t.lflllill, bu§ Co{_nmverc_ml
insolvency. It ison this account that we view the situation with
such dismay. Were it merely a financiul crisis through which we
are passing, it might be remedl(-d_by putience un_d some financial
doctoring, bul being chietly econnmlgul it is impossible L()‘ sée where
the indispensable relief is to” come from, unless from Government
ucm“(l)‘(u' English collengue the _Rifr?News, sn_rvuyiug the Univvrsr_',. as
usual in its superior. didactic ias:ln()n, can find no better expl.unu,t,]on
for the uninterrupted duprum_ntmn of the currency during the
last year or two than :u]mi.nislrn_il\'«' extravagance nnfl incompetence.
With a prescience rarely toun.d in Nu\V._ﬂ’mpm's the Rin News foresnw
everything ; we presume the fall of coffee amongst othm-‘ mut,l,:'-l's, ana
pru(l’lclml bankrupey, unless we_rcrnrqu our ways. It is a pity that
with such murvellous insight, it cannot point out some means of
improving our situntion better than preaching :_Ll)m;mct morulity uq@l
impossible cconomies, that even were they carried out at the certain
risk of u revolution, would mot improve one ¢ota the adverse balamce
of our foreign payments, o o

Administrative economy is a good thing, but it is not x‘]mnacea_

BUSINESS DONE ON TRERIV DE JANEIRO STOCK EXCHANGE
DURING THE WEEK ENDING APRIL st: 1898.

< CLOSINU
Sales Highest | Lowest Tfhis | Lnst
Week woeek
St :lé: aud Bonds: N N .
Apn]i(?eg((]l:ruvl% 5944 Currency 150 7918000  790S000|  79508000]  790%000
iitto ditto ditto “*Miudus (2004 _ N .

& B008) of 7eIs00l THOSO0l 7503000 | 7508000
ditro ditte /n 186 1:010§000 8558.100 9558000( 1: 0178000
Ditto 1838 Nu 20:5008| 2:8508000| 2:3508000| 2:3508000] 2:3308000

e 2371 7H3F000|  TH4R000|  T445000| 7548000
Ditto 18 00 9fq ditto dlttm.] 48]  BEOFONO| 8803000  BROF000| BBOFO0D

i b 3 of, Munieipn
Rio do Janciro  Bo Muni: 133] 15000 1538000  1s3s000] 1513000
Ditto ditto (to order) . Bu 1588000 1583000  158%000]  135%000
Republffclﬂlfs . 7350 1403000 1398000 1398000 1408000
Nacioual .- — — — —_ i
) . k] 2108000  2105000)  210%000| 2148000
Pt 18| 2083000 20700 20 2083000
Rural & Hypothecnrio n35 24050001 24050001 2403000 2453000
Hypothecario ...... 200] 420000 4185001  418500] ——
Lavours ¢ Commercio 12 873000 878000 873000 908000
Iniclador.......... Bt 63000 :'}‘500{) 55000f —
Coustructor 7ol 78500 78250 73250 7$250
Credito Alluvul 50, 153000 33000 168000 ——

Railwuys . . g

s 14 530 78250 7$250) 738250/ 73000
Leopoldinn 1 20 9}, puid R H000 BH000: 59000] ——
Soroenbuun. ¢ raiy pd.. 3?}-‘_7 1?8% ]?82%8 404000, —

Botanico Tramwa, i 0. 1108000{ — -
glx':gdg}:ris[t)ol\l'ﬂob ditto s -43() 1553000  1508000( 1508000{ 1553000
Curris de Ferm“(lle Pernambuco. 100 903000/ 0 903000] ——

Cotton Mills:
Alllum;u,.j........i R 1&7 ‘l’m\ égomoo 195% —_—

6 strinl. 2 —_
Vrowipsso Tadustrinl, 100 1803000, 13980000 1303000 . ——
Coreovado.. €| 130$000| 1303000f 1303000 ——
BOLRTOED o vreveevmcncarsearvenies 150 2303000 2303000 ——

Sundries: . .
Carruagens Fluminenses....... 17 1158000 1158000 1158000 ——
Debentures:
‘Leapoldina Ry (1008). ....v.0ee A5 10000, 98500 108000 93000
g‘fttg ditto &%0363) BEC|  OBB000| . 95R000[ 8530000  D53000
Sorocabana Railway 1505 533000 523000 533000{ 513000
I\'onghgeul:ouﬁls.‘ do B
enl do Bra- .
B:nlc.?:f]f). Cm(o.. .t 100 313000 313000 213000 - 338000
Hypotheenry Bank. ........... 34 953000 953000/ 958000, ——

At Santos the movement was fauir about £200,000 for the weel,
rates showing no particular feature and following Rio:

Declured sales during the week were very large, amounting to
25,000 for Rio and Santos against 141,000 last week, St»i]z[l'ill&ted, it is
said by war news from the States, wherc 8 tax on qoﬁen is reported to
be in the wind. At the average price Qf No. 7 for Rio and of good
average for Santos plus fixed charges, this should supply to the mar-
ket some £330,000 in bills.

—-——- Tt ig difficult to calculute the value of ruhber shipments from

week to weelg, but it is evident that entries and shipments are already
fulliig off as the crop progresses, and must do so increasingly until
July or August. Entries since January have ;)gng as follows :

. <)

January..... - 3,370 Tons 3,816 Tons
F:f.rll)r?m);'y. . . 2,800 , 2,660 ,,
March........... . 1,700 , 1,400 ,,
. 7,870 Tons 7,806 Tons
July to December. 11,200 ,, - 10,719 ,,
Tatal for crop to ;

31st March... 19,070 Tons 18,615 Tons

The arrivals for March this year though less. in uantity are
valued at £600,000 &f £30,000 more than Tast ‘year, m?d’supﬁosing
that April entries continue to preserve the same ratio of quantity and
value to last year’s, rubber exports should provide some "£493,000 in
exchange during the month or an average of about £120,000 a weelk.
In May a further falling-off must be expected to ahout £80,000 a week
and more or less similar amount for Junc and for July.

Between coffee and rubber the value of the week's sales was, there-
fore, about £470,000, which if the course of exchange is governed by
supply and demand seems insuflicient to satisfy the necessitics of the
market.

It is when matters are in so delicate n position that the effect of
speculation it so decisive, by withdrawing from circulation even a
small fraction of the supply already insufficient to meet the demand.
There is, however, a limitto even patience. and speculaters in exchange
had better bewure or they will find themselves one of these fine days
hoist with their own petard. ‘

The only judicial sale during the weelk was of 150 Baneco de Re-
publeca shares at 1598000,

Stock Exchange business at Rio has continued to decline. the
ageregate for the week ending April Ist being only 1,128:840% against
1.372:8558, fo, the previous week. Of this Government bonds absor-
bed 540:3558, Bank shares 169:7408, Railway shares 83:2988, Deben-
tures 191:7348, Hypothecary Morigage Bank bonds 35:4008 und sun-
dry Industrial shnres only 1:9558. .

In currency Govermment bonds there is scarcely any alteration
since last week, with the exception of 1805 five per cents that fell
uine points to 744% and Municipal 5 per cents Lhui rosc two points
to 1538, and order ditto three points to 1588. Amongst gold securi-
tics, 40/o converted bonds fell 62 points from 1:0178 to 9553 after
payment of coupons, the last, we expect, that will be payed in
gold,ns Government has anthorization toconvert theseinto u currency
debt and is likely, we Dbelieve, to make use of it. Natfonal 1868 six
per cent rose 20 points to 2.3508. These bonds do not_mature until
1901, and there are only some 11 to 12,000:0008*th—¢irculation, and
at present quotations seem rather low, as unless payments are
suspended altogeéther, which is not likely, they are pretty certain to
be respected, being largely held abroad, although not quoted on
the London stock exchange. i

Banlk sharves have been much neglected and show weakness
all along the line. Nucional has fallen 4 peints to 2108, and Rural
Hypothecario five points to 2408 und Lavoura & Commercio three
points to 878. . .

In Railway and tramway shares the movement was very sm. 1],
Leopoldine’s improving to 78250 from 78000, whilst Sdo COhristevdo
tram's fell five points to 1513. Leopoldine Debentures recovered a
little, rising from 9$000 lust week to 108000, and Svrocabana from

518 to to 538. Banco de Credito Real do Brazil mortgage honds fell two
points, from 338 to 31%.

BUSINESS DECLARED ON THE SA0 PAULO STUCK EXCHANGE FOR
THE WEEK ENDING APRIL 18, 1898.

CLOSING
SALES | HIGHEST | LOWEST
THIB LAST
WEEKR WEEK
Banco de Credito Real de S. _ ~
Puulo Mor.’ Bouds............... 380 683500 683250 683250 ——
Banco Unidio de 8. Prulnditto ditto 286 . 683500 683500 83500 99/5
" de S, Pnulo Shares....... 850 1253 125 1258 1203
»  Unifio de S, Paulo Shares
70 9Ja | . 2001 278000, 27§ 27% 273
Puulista R’y Shares 636 2453 242% 243% 2458
Mogyanu ditto........ 523 2303 2308 23 2303
Antarticn Brewery Shares E] OB —
Stupakoif " D e 30 363 303 363 —
Comptnhin de Diversdes e Sport 335 2008 2003 200% 2008
The total declared movement of the SAo Paulo Bolsa only

amounts to 397,7048. Stock. brokers there must have a hard job to
zet a living unless a good deal is done that is not declared.

Banco Unifio shares rose 5 points to 125% since last week, and
its mortzage bonds one point to 0683500. Paulista Railway shares,
however, fell a couple of poiuts to 243, Mogyana remaining firm at
2308%. There were no other alterations of importauce.

The slump that took place in Brazilians on the 10th March
was the result of the fall in exchange to 6 3/8. Holders and spec
ulators are nuw beginning to feel thav Brazil cannot rvesist the

pressure of exchange and are muking up their minds to the eatast- -

he. :
rop Amongst Government securities every one gave wuy six to seven
points with the exception of 1870 4 1/3 of, (internil) bonds, which
remained steady at 67-- 70 ; 8o Pawlo 5 per cenls were also steady
at 90--93. and C%ty of Rie Janeire+ per cents remained unaltered at
58-60. On the 12th March, 1883 4 1/2 per cents were quoted at 54-56
compared with 61-63 the week previous; 1884 1/2 per cents at 55-57
against 02-03 ; 1889 four per éents at 5450, compared with 60--61 ;
and WesternMinas bonds at 54--56 against 60--G1 1/2.

Tt is curivus that Rio de Janeiro Corporation 4 per cent bonds
should be quoted at 58— 60, whilst Union 4 per cents are at 54--50.
It the position of auny of these stock is more delicate than another,
it is certainly that of Municipal stock, seeing that it is only by the
assistance ot the Union Government that the Municipality has mana-
ged to pay its way in a fashion and not_ suspended payments altogether
long ago. . ¢

It is curious
as much on Government for dividends as bonds themselves, beyond

too that guaranteed railway shares, that depend just

¥
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o Yitle o geness have not suffered at all from the panic. Certainly
if paym,, s are suspended guarantees will go too, as they represent
quite & 0 of Lhe foreign obligations of the Union,

Uia and Francisco shares weakenes 1/2 point  from 11--12
to 10 ]/‘l—— 11 1)2; us also Great Western of Brazil from 4 1/2--4 B4
w 4",4 1}2, Whilst Recife and S. Francisco fell one point to 74--70.
laro d per cent debentures were likewise weaker at 128-- 130,
comp, g with 180-- 182 lust weelk s and Sd@e Paule shuares lost 1/2
2 1 L clusing at 85--36. Southern Brazilian (Rio Grande do Sul) fell
l’“ P yint to 7 1/2-8 112 and Central Bahia G °fo oblizations fell from
‘7"78 to 75--77. Leopoldint GD. C. debentures likewise lost a point,

Wing at 23-25. as well as Campos and Carangole, which closed
at 5. Min as and IRio 5 0, debentures fell again, from 100-- 102 1o
0% 101 M ogyana and Paulistas remaining as befote, _/ﬁ;{:wcll.
as all other railwuwy stocks or bgnds gquoted in the Londom hto'cl\
Exchange with the exception of varto Ale_r]_re and Novo J"I_mnlggzg‘o
debznture  stock, which rose a point to _'73-- 80 ; and {&L)U ‘mo]
deb :nture stock which improved two points to 1.‘%8—— 'JNS/"‘V ‘51),8(
Alayous 6o debentures, lep positively rose u[.)oHJt 'to A—{d b’
although, should any failure of th'e guarantee occtllx, here \Z](:,-u a4 e
preeous littie chamce of their getling a dividend at all to judge from
the LI;‘\LS{\G ;;ylsnlll-:v.‘s‘m'lik“wiso were weak, British h:wil_lg gullvn hall a
poing Lo Iﬂl~-ll s and RL"nm‘-_Plrzta ! 1]12 to 2 points to 50--52 compared

dth 32 112-- 53 112 the previous week. . .

“l“ll;:;hllé;riul): }lel Hulndri(-,q ghowed no a'thf!ml.mn whatever u[\'ulll‘

lagh woek's quotntions, except ¢ Dumont §«>I.l(-¢-,s FESLA;LM'S Ll;l\,t ’7‘98

from 4 1[2-- 5 to =5 for ordinnry shures, g\i‘ from 7 1(2-- 8 112 to T--

for preferred ; debentures being quoted at 89--90. iotions. the
Amongst Navigation, Telograph, and Mining deseriptions, the

only alteration was vise of 1[4 i.n (l‘varl'l'(l Western and _Brazzlzans,

quoted at 4 — 4 1]4, compured with 3 3H — 4 1[4 Tast week.

In another column we analyze the mo_\'vment of 1mpnl‘t§ from
Great Britain, which demonstrates cnpclu_sn'vly what we 'hu\vt- s‘us-
tnined all slong, that imports ave growing i a most dangerous m‘,m-
ner. The increase for January and February alone ;Lmount;s LX
£159,427, aud for the four mouLh_s smco'}nw‘*ml.avr,' when the l'lpl\\ ar
movement commenced, to £262,584. What it is from utlh(-}‘ T?un—
tries it is impossible to say, but probably vn a very similar ..s‘(,'i_l Y(,.] as
lotters from Hamburg, Paris, etc., report consldcmb!(: u,\l\-u in
trade with Brazil. This we have to pay for later on, 1.1 \.v'g f{!(!jll(jtl
paying already. The late fall of (‘Xch:}llgl‘ has, however ] l.lll,'_{rlt(' 111; (_

mﬁpnrtm's, and a general reduction of orders may 'be. '100.\‘( (L i -é)l ‘n
iil some improvement occour. In fact, only the \1'1.\. ) gu}\. o5 1)}}1‘:
tdence on the part of importers can noOw suve the market from a dis
aster.

CAZA COLOMBO
. Patricio Fernandes

Especinl em artigos pura homens ¢ meninos,

RUA 15 DE NOVEMBRO, 30 A.

FTOG & Co.

Commission Merchants & Importers.

8. PAULO

. Caixa n. 228.
RUA 1' DE MARCO, 87,

DIREGT IMPORATIONT

== WIRTIL DRUTSCH & o

WATCOCHES
OF

EVERY DESCRIPTION

s 50 znd 52, RUA SAO BENTO

JEWELLERY, DIAMONDS

et} - ¢ ——

PRINCIPAL. ,SAO PATULO.
BSWISS . ARIS
MAKERS. HOUSE IN P .

~ QUTPITTING & HABERDASHERT.

HORS LIGNE.

‘ PARCELS delivered at private resi-
dences.

GASA GOLOMBO«

———— - ——
76, RUA DO OUVIDOR, 76 |
R10- DE JANEIRO R

turns.

MOTTO: Small profits and quick re

LION & CO.

HAMBURG, S. PAULO & SANTOS
GENERAL IMPORTERS

oF
Hardwure, Iron Bars, Sheets,
Agricultural Implements, Bicycles ete.
Sole Agents for tha State of 5. PAULO
For .
The Pope Manufacturing Company Hartford Conn

U. 8. A,

Tubes, Lubricating Oils, Iertilizers,

Ligerdorfer Portland Cement Fabrik,
The Prussian National Insurance Co., Stetlin.
The Potassinm Mines of Strassfurt Syndicates Fertilizers.

THom & Co.

Sio Paulo: N. 3, RBua do Commercio. . 0. Box 44,
Suntos: N. 34, Pragida Republica., 1. O, Box 47,

LIDGERWOOD MANUFACTURING Co. Ld.

Makers & Importers of all kinds of machinery.

Caixa do correio 84.— SAO PAULO.
Telegraphic Address “Lidgerwood’’'—S40 PAULO

I,. BAUMANN & HNO.

IMponTERS
S. Paulo 27, Rua 25 de= Margo

Teleg- Address: Leonsam P. 0. BOX, 109

HYPOLITO CAZA.BAN
Sio Paulo

IMPORTER OF
Hay, Corn, Flour, etec.

RUA BRIGADEIRO TOBIAS -

P. O. Box

FLLI. PUGLISI CARBONE & C.
SA0 PAULO

IMPORTERS OF
Wines, Flour, Lard, etec.

Ladeira D. Falcao
P. O. Box 260

FERNEST ULLMANN

IMUORTER OF

5 FLOUR, LARD, BACON, ETC.
SAOPAULO

21, Rua da Estacdo

PICARD IRMAOS & Co.

IMPOURTIERS OF
Flour, Lard, Bacon, etc*

RUA DA ESTACIO
P. 0. BOX 176

SAO PAULO

FRANCISCODEFPAULA SILVA PEREIRA & FILHO

Importers and Commission Agents

N. 39 Rua José Bonifacio

S. PAULO

Teleg. Address, “LORTAY” P. O. Box N. 822

VERMAIS CLARO COM OS VIDROS ISOMETROPES
UNICOS AGENTES

HENRIQUE AUBERTIE & CO.

40 Rua pE S3o Bexto 5X0 Pavwo

JOSE WEISSOHN & C.
IMPORTAGIO DE FAZENDAS

Caixa do Correio N. 167 S. Paulo

A DOMICILIARIA
Express Agency

S. Paulo
70, Rua de Sio Bento
44, Rua da Candeluris
House to House delivery of Parcels and Baggage

Y
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(f,g‘ff;:p ‘Z}l’nrh ct. . fthecrop.. Shipmoents are divided pretty- evenly -batween-the States
; T ) : cand Lumpu 9,000 going to tie Cape annd :JO to home and const
‘ s  COMPARATIVE ENTRIES OF COFFER FOR THE WEEN ENDING i ports.
e APRIL 1ot 195, . f Great activity has been evidenced in slnpmelm to the SLntes boLh
rat Rio and Santos, in ‘consequence, it is said, of fears of a tnx on .
o Daite rotal Eteine for Coffee, should war lireak out with Spain.
verie 2 Total Entries g wntries
1 Kutries Crop THE FOREMENTIONED CUFFEE WAS SHIPPED BY THE FOLLOWING
} I T i} STEAMERS T0 THE FOLLOWING DESTINATIONS :
This | Lnst  Last | This | Linst L st This Last
| W lell\ Weak  Yoeur | Wook | Week " Yeur | Week Yeur -
l _ ’ | Date Vessel’s name Destination Q;:;,w Total
RIO. . eeeiievenn f 8,803‘ 11.870  9.271] 61.660....... 'S 898{ 2.656. 196 2.93’/7.‘(3}{; RIO
- i ~ < i 1848
-JOR R | 8.586 11.446 11.280 60.103]....... , T8.666 5.507.801| 4.597.678 | | . .
Suntos O | P ' PEP Mareh, 7 20\ Corrientes. . ......... Hamburg. .. .. Bags | 2.250
X | | = "o 6| Ladtuda . ........... Southern Ports|...... 1.139
Both {17905 22.810 20.55’;1“1 704 150,713 143.80%, 9.164.0 i ERSERE " | Tucuman.......... Hamburg..... 9,601
{ | (Nl (T 6.387) 15.088
Pransi e, RI 1667 4108 ....... ‘ 11.864 zs."-u‘ ....... 200,315 118.911 -
Tronsit Ooffee.® ”L—_f i - ' E_ i | ': :: B :: Provence............ Murse'ls option] 3.516
- [ H ! do Algiers........ 1.000
Totnl for tke Week| 19,062 ‘30.922"...‘... 133.433 188.454: ....... l 9.364.572( 3.046.582 | 7 re " Ao e, Tunis... .. .... 500
' " i i do  ..oiiiiie.. Oran.......... 375
§ (1) Kram the Jornal do Conumercio, of 8a April, :: :: :: do ...l M.Ossinu PRI 2-39 R
The Coffee transhipped in Rio harbour during the week came do i Gibraltar..... 125 5.708
from the lnlilu:w‘ni‘g ports - ” gg galimelé .............. iVIuw York....feeun.. 30.842
mbetiDit. o e o1 bags. ! ' 28 Colombia......... ol Havee oo 1.559
Silo Joflo du Barra o, » " " Capua. ... New York..oo|ooiin 38,114
i Itapemirim..... " ” " MOWe . .o Montevideo... . 202
: g{ncllc‘;ﬁt-l- .- " ” » "do ... vevvv..|Buenos Ayres.| 1.378] 1,580
| Sta. Catharina. . " .
SAntoS. . v i » " " 30 Portugal. ........... Bordeaux. . ... 2.579
{;gf\i:(\lpu ................. v " ” MNTodo L. Oran.......... 250 2.839
‘Prado..... PN " ,
—— " » 3l dlacritd......... .o Marseilles.. .. ... ... 4.522
11,665 bags. ” » VIOFCANG st Taleahuano...| 853
i . Sa—— " " ”l do |Punta Arenus. G0
Entries from a variety of causes show a great fulling of this week, | 7 " 7| do Valparaiso..... 630[ 1.043
: whether compuared with the previous week or the same week last - . .
year, the daily average being only 19,062 for Rio, Santos, and transit April .7 1|Coblentz.. ..... v Antwerp...... 1.750
4 coffee, compared with 20,022 last week. For Rio and Santos | ” ” "odo Ll do option. 125 1.875
! alone the daily average entries were 17,395 bags compared with
§ 22 816 last week, and 20,552 the same week last year. Both| " ” "|8evern ... ...|Baltimore.....[...... 2 001
Rio and Santos show a reduction. That of Santos is known Asiatic Prince....... New York....|...... 7.237
i to be the effect of bud weather, the heavy ruins having para- .
i lized traffic on the railway since Wednesday, and cousequently Totul forRio.... 0., ..., I P 11(5.735
reduced the average. The total entries fo date exclusive of Rio transit
coffee amount to 9,104,057 for the crop aguninst 7,455,347 last year. SANTOS
Including trangit coffee they inmount to 9,304,572 bags. The parali-| ) .
: sation of entries during the week vitiates the system we employed for | March, " 24(Guajard. ... R0 e 1.824
our weekly estimate, which it will’be advisable to suspend until con- | 7 " " Alexandria [ [ I S P 105"
; ditions become more normal: and follow the alternative system of ’: : :: : 2§ gellardben ............ gcw York....|...... 30%}3
avernges. ’ uanabara.......... 15 T e 3
| Dulmw the last five years, the average entries for the crop at the | ” ” "| Astatic Prince.......|JNew York....[......] 26,3606
! close of the nine months ending 31st March represented 80 ¢f, of the | " " B0|Rose. .....ovvuiinnn. New Orleans..|...... 3.413
: total erop at Rio and 88.1 ofo at 8antos. On this basis, thercfore, we | 7 7 "\ Coblentz. ............|Rotterdam. .. .| 3.000
i estimate the current crop to reach 4,570,270 tor Rio ;-md Minas, and | " ” " do ...l e ‘do  option.|10.158
6,138,321 for Santos, or 10,708,591 for both compared with 10,812,173, " ” Modo e Antwerp......| 3.150
: the estimate arrived at by the same method ut the end of January | 7 " [odo iiiieeeenan, Bremen .. 4.518
and 10,740,804 at the end of Febroary. So that in spite of the falling- | " v B I do aption.| 750 21.570
off in Lhns woels' s entries, which seems to have all the appearance of » » ” Corrientes % Roterd, Ham-|...... 50.728
being accidental, we still think thait the crop will reach 10,700,000 for creterree burg ete.  [......
Rio and Buntos, if indeed it do not exceed it. Supposing the Vlctorm v ” "\ @rdo Pard;.......... Rio.......oo i feeentn 133
crop to be equal to the previous season, this will bring this year's | ” ” " La Plata.. .|Antwerp, ete..|...... 11.550
i prodnction up to more than 11,000,000 bags for the whole country ! Total for Rio and
i And yet some wonder why coffec falls ! Bantos..... oo e Le...1262.019
1 - Total for Santosenlyl..............0...... 145.284
COMPARATIVE STATEMENT OF SHIPMENTS FUR THE WEEK
i ) tThe %S. t}[o;ambique, which left lust week, took no coffee from this port, but
only from Santos.
TOTAL "'0";{;‘61,"01‘ 1st April, 1898 25th March, 1808 1st April, 1897
: ' Stocks at Rio...... 278,528 208,506 281,583
I o Bzl pripgn] oo | g | SRme | Blo & Banfos | Seocks at Santos. .. 603,035 688,216 451,689
i |Europe Coloni- o i
Stutes p Coast- es Ports | week | lasti |This | Last —
wise year | week | year Total...... .. 881,563 986,512 738,272
N ’ - - Stocks are falling rapidly, buving undergone a reduction of
Rio....| 50882 18:780] 50T 9.000/——| BL.734| 59.217|355361|2.417310.| 105,249 in the course of the week, and are now only 108,201 bags
4 192 2.9230| | _ more than the sane date last year.
‘ Santos .| 8-192| 88564 : 145.284)  87.70415.1237533.908722 Foreign stocks are falling, but more slowly —
- e VTN UUUUE PPN RPUI I SN U U U March Blst/08 Feb, 28th/08,  March 31st/07
. Stocks at Havre..... 991,000 1,102,000 371,000 !
d Stocks at Hamburg. .- 678,000 695,000 461,000 *
I American Ports..... . 819,000 789,000 592,000 7
Total...| 110 073 100.684{ 7.302] -9.600 227.018| 147.071|8.639114|6.326038
- . 2,488,000 2,586,000 1,224,000
Daily j : i The reduction during the month of March is equivalent to 98,000
average| 15.725| 14.378| 1.043] 1.285 32.430] 21.010] 81.301] 22.83g | bags for the three markets, being 111,000 for Havre and 17,000 for
Hamburg; the American ports, on the contrary, showing an increase
- of 30,000 bags. In spite of fairly good deliveries, 99,000 for the States
Shipments this week have been very heavy at the rate of 32 430 comp’ated with SG,OI(’)O last _yearS: g;tocks are V"er,y h,ea.vy, being nearl): .
. per diem, compared with only 21,010 for the same week last year, exactly double what they were'last year for. these three markets and '
and "4 90" for hst ‘weelx. anfl are well over the dally average for | should anything happen to check consumption, unquestionably the
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. gituation would .be serious.- Bhould a war break out in the States, it
is likely that it would have this effect, as even were no extraordi-
nary tax imposed, the cost of delivery would be certainly enhanced,
ahilst war is scarcely likely to stimulate consumption.

COFFEE FRICE CURRENT FOR TIHE WEEK ENDING APRIL 1st. 1848.

| .
Deseription Mar. 26 Mgar. M.’llgl'. Mar. l\;ln:r.lx\plrﬂ Avera
2 it e
Tio No. 6 pur 10 kilos....§| A%, 8900 S0 8011 i) Sgc, e wso
5
No. 7 mux, 78400( 79726) 73694| 78762 73066 8808 [~7HEE1
no BO-T e w3 pin, 7H626) THT62] THS30] THB0R| 8MT0| BR43|. ...
No. 8 max 73149| 78358 73353 78421| TH020 32966 78808
" - o [ min. 73353) T#421| TB400| 73626] 72830 102 .eeen
No. 8 max. TENT] TE21TTEIA3| TR421 78490 7&04:1 73421
L B R RO =7 ) PO J I PO 78626 78830, .....
Suutos Superior per 10 kilos..[........ 83500) 8F500( FF600| BRSO0| D$000| 0$200| 83707
s GO0d AVETREE...ovei]oierenes BH000; B3000] BROGO] BROOD( BISUGL] BHT00| BF20H
N. York. per ib.
Spot, No, 7... b 5% | 63|BH 6 5.6%5
) 5% B |53 |63 5;’2 5.375
Optious, Mar 5.05 | 5.90 | 5.5 | 5.9 | 5.90 | 5.2
- May .. 5.20 | 5.25 | 5.40 [ 5.45 | 5.50 | 5.B325
" September 5.35 | 5.4 | 5.55 | 65.85 | 5.65 | H.520
Hamburg, per 112 kilo.
Options. May. )| 20.25! £9.00 28.875
1 July....... ! 99 75[ 29.00: 28.830
" September 20,75 30.50} 29.75 20.628
Havre, per 50 kilos,
Options May 34.25; 34.75) 85.50¢ 195.00° 34.50
" July..... 34.75| 35.25] 83.50] 35.50 34.87%
) September .50) 35.7a) 38.60 a_e.oo‘ 35.807

Prices during the week have been booming, No. 7 having risen
from '7§490 on Saturday 26th .to 8%443 on Ividay April Ist. The
average cutrency prices for the week are 7$881 for No. 7 and 8$266
for Santos ‘*good average,” which reduced to gold give 1§737 and 1$722

- respectively, equivalent to an advance of 11/2 and 1.8/, en last
week's average prices.

New York prices spurted from 51/2 ¢. for spot No7 on Saturday the
26th to 5 7/8 on Friday 1st April, and May options
5.40 ¢., the rise of average New York prices for the week being
1.40f, and respectively. - ‘Such n violent improvement could scar-

.eely be the result of any alteration in the statistical position
of the article, because stocks have positively increased during the
week at New York, and the falling off elsewhere is not sufficient to
account for so such a rise. It 'is rymoured that in the even¥ of war
with Spain an import duty will be levied on coffee, and the feverish
buying that occurred this week for the States.seems to give colour to
the rumour. If it really do come off, we may expeot fo see prices rise
in the States and fall here, whilst the restriction of consumption
that must ensue, must exercise a gtill more depressing influence,

Our correspondent writes from New York that roasted cotfee has
been reduced to 7 1/2 ¢. per 1b. and that boafos are not an exclusively
Brazilian product, as it was reported in New York that a revolt was
expected here in'consequence of our Government trying to increase
the diitles on cofféee. Bulls and Bears are much the same everywhere
and don’t stick at a lie, however improbable, if 1t is likely to suit
their purposes. The value of the -week’s shipments was £315,727
compared with £247,387 last week, and a weekly uverage of £456,380
for the crop, making up the total value for the orop to £17,605,177
exported since 1st July 1897, ) .

‘i The cfficial valuation for appraiseinent of export duties was 840
reis for Minus and Rio and 770 reis for 8o Paulo. The average quo-
tation for guias was 623/4, so that fixed charges amounted to about
$100 per 10 kilos for Rio and 1$817 for Santos, making f.0.b. cost
come out at 18074 gold for Rio and 28103 for Santos for No.7 and
good average respectively. -

’ R e Santos, March 31st, 1898,

Our market ruled quiet till yesterday, although there was since
the beginning  of this week a pronounced desire to buy and cover,
The short. interest here must have-been—ratherimportant, and the
sudden rise'in the ‘Buropean markets yesterday foirced exporters to
meet. sellers, and falling’exchange facllitated their operations.

Prices have gradually advanced from 88500-- 9$100/9$200 for |

superior, In" the course of the day 98500 was asked, and in some cases
paid ; good. average 800 rveis below, regular 13300--28000 below,
 Prites according to gunantity, 500 reis, 1$000 and 13500 above sup-
o G@EIOLY i e :
“ Tiner, giades have again been in better demand,both from the Btn-
tes 'and Elirope and fancy prices .liave been pald for light and yellow
‘.‘descriptions. "Botrbon ‘is- still asked for from United Btates which
“ demand can:be .more easily -met- with now as entries contain-a cer-
“Etain quantity of this-desirable kind. - . -
ik Regrulays-have ‘been-sought -after: by Europe, but are difficult
0-6btaln; a8 most is Used to make up average compositions; such ag
qually teady sale.” ' o ;
epvy ‘Goritiiues neglegted; bt deserve attention with the-rise

from 5.05¢, 10

Coffee prices were us follows : o
Regulars 23— 24/-: perhaps 23{- now il offered.
Good Average- 25/6— 27/6

Superior 27/6— 2013 to 246

Prime 29/— 30/6 to 31/-

The United States interior markets paid for good roasting
qualities of 4, 3, 0 0 172c. to 6_3fc.
6 and 7 5 3fde. to Ge.
4 DBourbon G 172¢. to 6 3Me.
3 and 4 DBourbon 6 3/ic. to Te.

The sudden jump in the cosumption markets came all the more
surprisingly, as it coincides with fairly large entries and heavy ship-
ments from here. We have not any other explanation for this, hut
the circumstance that March liquidations have passed without exere-
ising any pressure.

Quite in the beginning of the month liquidations in Hambure
were finished. From reports we gather that there is hardly unny
speculation for the fall in FEurope: the Brazilian markets alone by
their desire to get 1id of the enormous arrivals of coffee exercise the
pressure an«l cause the full,

Consumption will naturally have the lust move in the matter, and
this seems to be a rather unknown quantity.

Reports lntely received from Europe express thelé astonishmoent
at the insignificant increase of production of ¢offee in other countries
but Brazil. )

All Amerienn countries, Brazil excepted, furnished: in 1803
3,160,000 bags; 1804, 3,331,000; 1895, 3,108,000; 1806, 3,03-4.000; 1897,
3,282,000,000; 1898, 8,200,000. (IEstimated quantities of ench crop). ’

All African and Asintic countrivs: 1802—08—1,0385,000; 98—04—
1,040,000; 94—95—1,414,000; $#5—06—1,353,000; H6—17—1,320,000; 97—
98—1,550,000 (Estimated). e

Messrs. Hofmunp, Schafer & Co., of Amsterdam, who quote these
fizures from the report of the Rotterdam Coffee brokers, add: “The
coffee trade depends, therefore, for its supply to n very Inrge extent
on Brazil, and should by sume circumstance or other cr()bs there
decrease, a heavy rise in price would be inevitable®.

Complaints from Haiti, Nicaragua, Honduras, Venezuela, and
even India about low prices are very Irequent now and vel the pro-
duce of these countries fetches still very high prices cumi)ured with
our even finest grades, so we are evidently on the way of ousting some
of our producing competitors ; if not this year so, perhaps next year,
the low value of our curvency helping the Brazilian agriculturist in
his struggle for existence.

The consuming public seems to assist him too, a% o strong propa-
ganda is being made in Germany by influential newspapers to sell
coffee in its nptural stute und under the denomination fo the country
where it comes from.  Thisis s step forward in the right direction
giving the consumer and producer full value. . o

Owipg to a landslide caused by heavy raius, the traflic on the
Seria is interrupted probubly up till Monday.  Commissarios 1ry Lo
make a8 much capital out of it as possible. ) :

In consequence of vutside competition, coffee freights at Santos
have fallen, as will be seen iu our [reight report in the shipping
columns. a

The Exchange market dld not show any special feature : we ure
following Rio. :

_There was more desire on the part of the Banks to buy for forward
delivery, but there is very little inclination here to sell,

Current belief that there and in Bio Paulo a fair amount of bills
are held by small people,

In Santos the position will be about square.

lL.uiz, Drouet

ESCRIPTORIO COMMERCIAL
N. 22 —RUA DE 830 BENTQ—SAO PAULO

. P.O. Box 235

This agency undertakes the sale or purchase of Securities
Houses, Lands, Discounting of Bills, also negotiate loans on
Mortgage or Collaterals and Discount Bills on Santos as Corres,
pondent of the Bank of Santos.

WILSON, SONS & Co. Ld. 13, Bua de Rosario.
: P. 0. Box. 524,

. gao Paulo.4— Tel. Address Y4NGLICUS,”
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E AVER & LAURIERE

Despatching Agents,
Santos.

Rua Visconde de Yergueiro, 1.

P. 0.

Box, 111,

LUIZ CAMPOS

RIO DE JANEIRO

Sworn Ship Broker.

2, Rua General Camara, £

OLF & Go.

Santos.

Wateh and Clockmalers
Chronometers c;u-efulli);ndmslcd.

~IL

Rua 15 de Novembro, 28.

WM R. McNIVEN

EWORN SIP TLROKER

60, RUA 1.° DE MARCO, GO

RIO DE JANEIRO

TEAMERS.

LIYERPOOL BRAZIL & RIVER PLATE §

Agents, F. 8. Hampshire & Co.

Santos.

Rua 15 de Novembro.

P, 0. Box 10.

NAYIGAZIONE GENERALE ITALIANA.
\ |

Agents, A. Fiorita & Co.
Santos.

Praga da Republica, 29.

ORDDEUTSCHER LLOYD, BREMEN.

Agents, Zerenner Bulow & Co.

Santos.

Largo Monte Alegre, 10.

P. 0. Box, 1. -

Shipping Aews,

! SOIPPING ARRIVALS AT TITE PORT OF RI0 FOR T'HE WEERK ENDING
i APRIL 34, 1898.

TON-
DATE NAME FLAG DESCRIPTION| ' | WHERE FROM
MAR. :)8|Tupy Brazilinn 5. 8. 7h0|Mossord
28 gccidental German Barkentin 1.610(Aniwerp
98 Fspadarte Hrazilinn Schooner 35| Laguna
28 S, Francisco do do 34|Cabo Frio
28 Portinho do do Gl do
28 Suitio do do 49 do
28 Altivo do Tugr Boat 30(Santos
28 T'rindade do Burge vereee..|Pesea
28 Santo Antonio do do do
‘ 28 8. Benediclo do do do
{ ) 28 Penha do do do
: 28 S. Pedro do do do
¢ 20 Araucanid British S. 8. Cardifr
i 20 Grelluna do do Valparniso
i 20’ Alacritd Italian do Buenos Aires
i 20 Industrial Brazilinn do ... |Estancia
¢ 20 Penedo do do Aracajfi
14 29 Ilatiaya de do Maceio
¥ 20 Jtacolomi do do Aracaji
} 20 Erperanga . do do do
i 29 RBellarden British do Santos
i 29 Saint Lucie American Barkentine New York
29 Julia Rotling do Barque ‘Baltimore
29, Gqvide Brazilian  |Brage Pescn
$ 30 Rioyde Janeiro I;nlmn . S, S. Genon
i 30 Portugal I'rench do Lu Platn
: Saga American do Rordoes
80 Alagous Brazilinn do . .[Munaos
30 Itaperuna do do . Porto Alegle
30 Guanabdarae do do {eeeeens .|Santos
30 Guaratiba do do 78/ Paraty
: 30 Pinho 1 .do 34¢ICabo Trio
f 31| greana British .|Liverpool
I 31| patagonia German .|Hamburg
81| ntalic Freuch .[Mnrseilles
31| tverston British 1.621|Cardiff
811 Pomnona Argentine do 817 River Plate
! 81| Asiatic Prince British do ... [Santos
i 31| Rosse do do 1.02 do
81| Corrientes German do do
: 811 Qoblenz do. do ... . do
- 31| Fatrella do Norte {Brazilinn Schooner 119|Parnty
: 31|Santo Antonio do do 95| Laguna
31| Amelia ¢ Clara do -1 do 41|Barra de 8. Joiio
- 31| Coblenz German S. S. ee....|Santos
APR Hamalf ~ 1o do" v oo [Philndelphia
1| Pulawell British do 1.5951Cardift
1| Palatine do, do 1.322:Glusgow
1igrao Pard Bruzilian do 1.002 Pernumbuco
1 Camecin do do 1.125 do
1 ntatiba . Qo do veer-..|Porto Alegre
U India Norwegian  Barque Pascagoula
2| Minho British 5, S, Southum{)tun
2| Hevelius Belginn do .|Liverpoo
: 2\ Wordsworth _de do ...[New York
2| La Plata British do River Plate
2| Muquy Braziltan do Carnvellns
2| Auguato Leal _do do 2 [runpe
3| Mozart British do vvoveoeoManchester
8| Maranhdo Brazillan do R waenass. | Mantos
8|Solgran Norweglnn  [Barque 882|R, Grande do Bul

VESSELS CLEARAD FROM THE PORT-OF RI0 DURING THE WEEK
ENDING APRIL 3d.
DATE NAME FLAG pEsoripTION) TN | DEsTINATION
Mar. %lﬁei de Portugal Portuguese {5, 8. |Lisbon
28 Chili d do ~ River Plate
2B Salluat do Suntos
28 (folombia do do
28 Faerder Barque Pensucoln
. Orellana 8.8, Liverpool
20, (Mnido do lareaeajn
20 Tpyranya do .| Larzung
40, Portugel do .|Bordéas
30 Piuma do Victorin
30 Areashurg do Snutos
30 Ntaparica 1 do do
30 Pinfo ) do .....1S. Jofio dn Barra
30 Ebmiranda jA merican Burque 263|Philndelphin
30 Zudok tBritis A 580 nenos Aives
30 Hlumenan ‘.lh‘:wllinn Schooner 250{Tajuhy
20 Dedro Maonteiro do do A6[Muaecahé
20 Jnrge do do Ciabo Frio
3t Heeritd Ttalinn 8. 8. Uenon
3t Groana. Brirish do L Valparaise
3]|]/({I£{]y(1 Rrazilinn do ..|Porio Alegre
31l Rio de Juneiro. ftalian do .. |Anutos
3 Amenaid & Amelai|Brazilinn Sehooner Barra de S, Joito
a1 Nous lrmdos do do 3| Cabo Frio
APR, 1| Asiatic Prince. = (British S, 8, . INew York
1 Coblenz. Gurnuin do Bremen
1 Cabral Hrittsh do Santingo de Cubn
v Upleends. do do Spnin Lueln
1 Halia. [Fronch do River Plate
1" Planeta. Bruzilinn do Montevideo
1 1ho Portughese do dn
1 Pencdo Brazilinn do LA Tnen)id
1, ftacolomi. do do Cees do
1] 8evern. Hritish Barque 1.125|Santos
1, Canadd. do Ship. 2,147 Norfolk
2 La Platu do S. 8. . |Southampton
2 Qovrrientes German do . JHanmbuTg.
2 Bellarden. Rritish do New York
2. Brazil Brazilian "Mundos
2 Tlaperuna do . Porto A\vere
2y Tupy. do santos
2\ Guanabara do Ao
2l llayd do . do
2|R. L. F, British 3| Ba rbadoes
2|Santo Antonio Brazilinn .| Pesea
2| rindade do do
2|8. Henedicio do do
2|8, Pedro. do do
3| Rosse. British New Orleans
3 Minko, do River Plate
8| Dunrobin. do Bu:nos Aires
3| Aarii Brazilian Mosrord
3| tapemirim do Victoria
3| Fideleure do _ ..} do 22518, Jojio da Bar
3| Crown Prince. Norweginn |Barque 921 |Lapelo -
3l Laiweja. Russian Barkentine 428( Burbadoes
| Bapadarte Brazilisn Schooner 35{l.aguny
8| Dous Awmigos] do do 4{Cnbo Frio
8| Lucia. do Burg ue ..{ITha Grande
3| Ganido. do do Pesen
8| Penha. do do do

AN agreement has been concluded between the Italinn, Steam Na
vigation Companies La Veloce and Florio Rubatlino, with referenc
to the pussenger and cargo trade to the Plate, which putsanend t
the damaging rivalry hitherto prevailing between these two Co mpa
nies, and is caleulated to make outside competition more difficult.

Taree of the Rickmers steamers have been chattered by the
North German Lloyd Company, and it is stuted that the remaining
four will shortly be taken over unnd re-manned by the Hamburg-Ame-
rican Line.

The Coal Market. The Newcastle market is dull, best Northum-
brinn being quiet at 7 sh. 10 1/2d. {. o. b. In South Wales Steam Coal
isin great demand, and owners are asking 11sh.0d. to 12s. for best
for prompt delivery, tho' the current rate its 115.6d. to 11s.9d. Se-
cond steam fetches 10s.9d. to 11s.3d. Small steam is in short suply
and sclls ab 0s. to 6s.3d. for best, and 55. 6d.to 5s. 9d. for seconds.
Monmouthsire Coals are firm, semi-bituminous fetching 10s.6d.
to 10s.9d.1. 0. b. (March 12th.)

German Shipping. The following table compiled from Mr. W. F.
Gastrell’s report shows the progresss of German shipping since 1886,
when Hamburg statistics were first included in those of the Km-

pire. .
Steamers Sailers Total
Average No. Tonuage  No. Tonnage No. Tonm{ge
1886—1890 728 498,100 3,111 779,300 3,839 1,272,000
1897 1,127 1,089,200 2,564 619,800 3,981 1,493,500

Increase +54.89/6 - 111.10/p — 17.6°/,— 21.60fo— 3.80f, + 17.40f,
or decrease

The figures speak for themselves, and show how the trangttion
from wooden to iron vessels, and sailing to steanters is being effected.
The number of steamers has increased by a half, and their tonnage
more than doubled, whilstsuiling vessels, which in 1886—%0 represen-
ted mora than 61ofo of the total tonnage, are now only 41 ofy, not only
on aceount of the increase in steam tonnage, but also of a falling-off

| of 21.679/o in Sailing tonnage itself.

The Freight Market. Fairplay states that ‘‘a considerable amount
of business was effected for the week ending March 10th, and, on the
whole, at good rates. The prospects generally seéem encouraging, as
though rates advance but slowly there {s yet un increasing and mise
oellaneous demind for steamers”
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' to 25/- plus5 °fo per 1,000 kilos. ; Havre frs, 25.- plus 109/, per 900

+19th‘is:also " likely “to arrive full. Passengers, who wish to leave by
- this last steamer had better book at once.

"week: has :been -quiet with prices showing a downward tendency.

© limited - .
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Amongst its representative steamer fixtures for the week, the Bal-
tazar to Rio de Janeiro from 8. Wales is quoted at 13s.

Freights at Santos for Rotterdam and Hamburg have gone down

kilos, and Genova frs. 30- in full p. 1,000 kilos.
Marseilles frs. 30.- plus 5 °fo p. 1,000 kilos.

Antwerp......o..n e 23/- plus 5 o/,
Triest : steamer in charge.. 35/- plus 5 °fo
next steamer...... ... ... .. 40/- plus 35 ofo

. The Hamburg line is said to be in treaty for an outsider to Hamb-

urg and Rotterdam, both ports, very likely at the now established

rutes 21/- plus 3 o, for export, or 23/- plus 5 9/o for two. ,Ffz'r
A fair amount of room is otfered, so there need be no apprehens-

jons of higher rates. f
New Yerk 40; plus 5 °/u per bag.

The Coal Sirike. As we anticipated in our last number of March
a shrike has been organized amongst the ‘Welsh miners. Coal has risen

in Sio" Paulo from 708 to 803 per ton on spot during the early part of

last week., -
The arvivals at Santos during the month of March were as

follows :
March 12th Suiton for Wilson, Sons & Co.... 3,051 Tons

15th Bukingham ° Cia. Docas,............ 3,250
v 17th Dubwich " Mogyann Ry........ .. 4,500 v
" 218t Fddystone ' Cin. Lupton.... 2,900 "
. 21st Wolf " Cia. Paulista.......... 3,000 @
" 21st Gurion ** Qfo Paulo Railway..... 3,000 "
" 24th Skercgoon ' Wilson, Sons & Co..... 4,281 "

25,082 Tons

The following Charters are reported by Mr. H., Bidoulac of
Santos: German s.5. Tuygeta to Hamburg, Havre ,Rotterdam, ane port
only 21/-, on account of Naumann, Gepp & Co. Lim.

British s.5. Frankiin to Huvre or Hamburg, one port 21/, two
ports 23/1, on account of Goetz, Hayn & Co.

British s.s. Northumbria to Rotterdam, Hamburg, one port 21/,
two ports, 22/6, for Norddeutscher Lloyd of Bremen.

The torrential rain that has been falling last week at Santos and
its neighborhood, has completely disorganized the discharge of
steamers. All the waggons are full and no more can come down from
Sfo Paulo, traffic being interruptéd by a landslip. In consequence,
only the vessels that can discharge direct into the sheds of the Dock
Company are able to continue working. No demurrage, however,
_will be paid, as this is a case of force majeur.

The following vessels ‘were chartered by Mr. Luiz Campos

during the weelk :

Swedish Schooner Seea to load salted hides to Channel f. o. at
35/-plus 5 °Jo per ton of 2240 1bs.

Norwegian Bk. Sulgran to load 600 bags coffee for Port Eli-

zabeth £ 600.
Brazilian 8. 8. Itacolums to load sugar at Aracajd for Rio ab

18700 per bayg of 60 kilos. .
Brazilinn S. 5. Rio to load sugar at Maceié and Estancia for

Rio and Santos @ 18700 to 18800 per bag.
Brazilian 8. S. Alice to load cattle at Rio Grande for Rio at

40$000 per head.

The §. 8. Ibe returned to. Montevideo to load for Brnzil‘ and
Portugal. .

The S. 8. Jonic left New Zeland the 31st of Mu.ch. Expected
to arrive .hete on the 22nd of April full. The Oropesa, due on the

The Review,of the River Plate states that business during the

The . available ‘tonnage_is . considerable and the inquiry is limited.
‘The only charteéra during’the week ending:26th- of March for Brazil
are the Bk. Cornelia for April to load hay at $2.65 at Rosario for Rio
or Santos. . The Bk. ‘Carl Pikl prompt, to load hay at $2.65 at Rosa-
rio for Santos. ‘

The Bk. Ethel B. Boynton, prompt, to load hay at Rosario for |
Rio ot Santos at $2.50. :

The only ship reported loading for Brazil was the 8. 8. Henrique
Barroso at Rosario, with hay for Santos. . ' .

The exports of live stock from Buenos Ayres to Brazil for the
“year were ' as. follows: steers 1270, wethers 183, horses 547, and
“mules 45: 00 Lo

© Exports of Maize to date’since the 1st of January were 1,255

tons and wheat 2,602,

Business in" wheat at Buenos Aires during the week was

The»toml exports for the iv'eek were the highest up to date.
i .In. Rosario -business ‘has_been. fairly brisk and prices are
rm. C e
- For.consumption millers pay $9.40 ;- in lighters for export 29,15
'tq.;o,zo, +in Rosarlo the prices are 88,20,

- Maide {s coming {ri slowly, Good: yellow ls.new 93,80 to 63,83,

"VESSELS LOADING FOR BRAZIL ON THE f2ih MARCH 1898

Name . Tonnage Destination
LONDON
Nimrod......ooovveevens 391 Rio |00 ol
Rajore. ..o vvvvvineeninn 1.946 S. Fraueiseo {o...ovev....
LIVERPOOL
Terome (8). . .vvvureeeeens . 1.880 Mangdos
Sovralense (8)............ 1.232 '
Anna....ooivviii 306 Pard
Dominic (8) 1.803 v
Ulan Macfarlane......... - 1.440 8. Francisco
GLASGOW
Hogarth () .............. 1.269 Rio
BARRY
Favorit....... e 467 Pernambuco |l
Invercawld. .............. 1.308 8. Francisco |..... PP
CARDIFF
Cap...oovvvvvviininn, 587 Bahia  |............
Daisy .oovvvevine i, 449 P Y
Ocean ............ .. 381 Maranhiio |[............
Amor........... .. 305 Pernambuco  |............
Carl Haasted. . RN 849 F L N .
Discovery (3).. C e 1.240 Rio  [..vo oeennn
Sagitta ....oooovviiiiinn 512 Santa Cathavinw............
HOLL
Australion............... 1.980 8. Francisco |............
) LEITH
Altair......... N 2.302 Rio - |...oaee.
- NEWPORT
OO e ernniinnnnns 473 Macei6  ...oiee.....
. SOUTHAMP.
B (8. e oneenaneannnnnn Brazil  |oieei....
] SWANSEA
Alegandra ........... ... 553 Pernambuco ...
E Raggio........ccooove. 1.948 S. Francisco |........ Chee
Lord Catrus.............. 1.311 " S
Tarana........c.ccco.. 1.871 N

Drs. DILK & PRETTYMAN
DENTISTAS NORTE-AMERICANOS

Rua Direita N. 8 S. Paulo

The Rio de Janeiro Kneipp (nstitute

230 RUA DO CONDE DE BOMFIM
TIUCA

Under the Direction of JDr. F. Cat@o, M. D. Specialist. Consulta-
tions and applications at any hour in the day execepting

Saturdays.

This Establishment is exceptionally situated in spaci-
ous grounds with an abundant supply of running water,
grass walks and large swimming, douche and other baths

for the thorough application of the Kneipp cure.

| Treatment with or without Board and Lodging, as desired.

Enquiries to be addressed to the Proprietor
: " Dz. F. Catio.
Medicinal Plants, Tisanes, Oils, Ointments, etc,,
" preseribed by the Kneipp System, always in stook:
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Ruilway Fews and ?_:jutcrprisr.

The Leopolding Railway Company has purchased 5000 tons of
steel rails from the Carnegie Steel Co., Uo S., through their ugents.
Messrs, Flint Bddy & Co. It is stated that these rails are put down
here ten shillings cheaper than any English Company could undertake.
Sem commentarios, as Brazilian newspupers say.

The Leopoldina Railway Company, Limited, is prepared to
receive at its ofice, Dashwood-house, New Broad-street, E. C., the
commiltec’s cortificates and to issue fully-paid shares in exchange
for the same, in accordance with the terms of the arrangement
sanctioned by the bundholders ut the meeting held onApril 32nd,
1897, ~ ’

Traffic on the Sio Puulo railway had been interrupted throughout
the week by a landslide caused by the late heavy rains, and in conse-
quence of which passengers to and from Santos have had to make a
double change of cars.  When the double line is ready these interru-
ptions to traflic, which cause immense loss and delay, will, it is to
be hoped, diswppear, as it is searcely likely that there will be slips
ot the two lines at the same time.  The management is doing its
best Lo gel the line into working order agnin.

A doeree dated 21st Mareh id published accepting the pro
posal of Antoniode Sampaio Pires Feereira for the lease of the Central
Railway of Pernambuco (State Line), The conditions are similar to
(hose tor the lease of the Porto Alegre and Uruguayun Ry. noticed in
a former issuc,  The term of lease is 60 years and the cash puyment
twenty fvecontos in addition to an annuity of 172:0008 payable half
yearly in curreney, or when the gross income exceed 860:0008: 20 p. c.
of snme during the fra} three years, 22 p. c. during the second, and
24 p. e, from the seventh year on, and afterwards 30 p. ¢, of
the net profits in excess.of 12 p. ¢, on the eapital really employed.

Tariffs will be determined by agreement between the leasee
and Government and will be revisable every three years, it being
optional to the leasee to propose a sliding scale to vary with the rate
of exchange.

The Central and Southern Pernambuco railways are perhaps

the worst managed of all the States lines. The line has a total length
of 179k, 900 m. or 117 miles, and its receipts amounted in 1896 to
only 80-1:705% whilst working expenses came to 1,020:3108, leaving a
defieit of 125:6268.

The line traverses a very productive district and probably may
be made to pay fairly well with good and competent munugement
that will develop trafie along the route and show moderation as
regards (aritfs.  Suger, the principad product of the neighborhood
is so depressed that it eannot stand very high freights, and attempts,
to impose them would be simply suicidal.  The aim of the leasees
must be to reduce expenditure to the lowest possible point compatible
with efficient service, and at the same time strain every nerve to
develop trallie : and, it they adopt this policy, we see no reason why
they should nol succeed, in spite of uppearances being so much against
them.  Itis to be sincetely hoped they will, as it will relieve the |
country’s Anances of the one at least of the origing of its perennijul
deficits.

Jodo Briccola & C™
Rua Quinge de Novembro, 30 — Sagq Paulo.

Casa Bancaria e Importacdo. Agentes Geraes no
Estadode Sao Paulo, da Navigazione Generale Ita-
liana, Societs Reunite Florio Rubbattino.

CarxA po Correro 802. )
Enderego Telegraphico, BRICCOLA”
Sdo Paulo.

GAMILLO CRESTR & C.

Rio, Santos and Sdo Paulo

CASA BANCARIA E GAMBISTA

DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA

Rio, 55, Rua Primeiro de Margo—Caixa do Correio, 1168
Santos, 41, Praga da Republica—Caixa do Correio, 101
Sio Paulo, 48, Rua Sio Bento—Caixa do Correio, 53.
8. Pauylo——CRESTA

HE PACIFIC STEAM

NAVIGATION Co. Ld.
Agents Wilson Sons & Co.
Santos.¢—

Rug do Commercio

P. 0. Box 61.

Belmargo & Co. Agents,
Rua do General Camara, 86

Post Offlece Box, 181.
Telegranphic Address, Princeline.

Rua 15 de Novembro, T5.

PRINCE LINE

Santos,—

CHA RGEURS REUNIS

Agent C. DIES

Santos.x— P. O. Box 55.

LA VELOCE Rua de 8to. Antenie, 48,

Agents Schmidt & Trosat,

Santos.¥— P. 0. Box 44.

ROYAL MAIL STEAM | Rua de Sto. Antenio

PACKET COMPANY
Agents Holworthy Ellis & Co.

Santos.»— P. O. Box 21.

OCIETE' GENERALE

DE TRANSPORTS
MARITIMES A VAPEUR
DE MARSEILLES.

Agents Karl Valais & Co.
Rua l5 de Novembro, 17.
P. O, Box
Santos.s—

ONZIO & Co. Undertake remittances to
Portugal, Spain, Italy,
Austria, Turkey.

Rua 15 de Novembro, 78.

Money Changers.
Bantos:¥—

Enderego Telegraphice, Santos &

Rio BANCAMBIO

J. F. LOBO & co.

STEVEDORES
No.1 A, RUA_dSAO PEDRO, RIO DE JANEIRO.
Undortnke the disecharge and lopding of Steamers and Sailing vepsels,
STEAM LAUNCHES, LIGHTERS, TUGS, ETC.
rhe lnunch “ Martha ** fitted with steam pump capable of dischuryging st the rate
0l 1,000 litres per minute ready nt a moment’s notice.

COMPANHIA MECHANICA E IMPORTADORA
DE S. PAULO,

Head Office: 36, Rua 15 de Novembro, Sio Paulo.

Pald up Capital ......coovvvenn e Rs. 5,000,0004000
Reserve Fund......... PR 794,753$000
Qutstanding Profits. ...t .. 385,328$182

Sole Agents in Brazil
FOR
Robey’s Engines, Hornsby’s Kerozene Motors
AND
Drake and Gorrham’s Jandyce Arc Light and Plant.
Solo Agents in 8. Paulo and Rio
FOR
Whitman, Barne, Main & Co’'s Cultivators.
Importers of

Agricultural Implements, Oement, Barbed Wire, Galvanized and#
Black Sheets, and Iron and Steel of all descriptions.
SPECIALITIES OF THE COMPANY

Coffee Oleaning and Impraving Plant.
Coffee Driers (Augusto)- -
" Engelberg” Ooffee Hullars, Waod or Iron.
Coffee Winnowers and Stone Separators.
Bevn Coffee FPulpers.

TELEGRAPHIO ADBESR:—¢ Mechanica”— S#o Paulo,

- "Codes fn'use A 1," A B ¢,” and ‘* Liehev's " Qtandard,
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AO GRAN TURCO

J. A. BLAIR, Tobacconist.
Rua Sao Bento—Grand Hotel Building
SAO PAULO.

“The oldest fuctory of Turkish cigarettes in Brazil, blended by mmp( tent hands
who have had 27 years experience in Alexnudrin (Exypt). -

:Specialities in HAVANA and MEXICAN CIGARS
and English mixture Cigarettes,
A complete stock of ull Toubueconist's Goods kept.

- 80TT0 MAIOR, BARBOSA & Bn

Importers of

Hardware, Medical Stores, Building Materials, Salt, Iron

and General Importers.

44 Rua do Commercio 46

S3o0 Paulo.
TELEG. ADDRESS: “SOTTOBAR"” 8. Pauro.
' P. O. Box, 167.

CASA ATTLEMA
Sitk, Woollen and Cotion Goods
Lg_feszf Novelties in Dress Materials

Ladies’ Capes in all styleé.

 Children’s Dresses and Aprons.
Ladies’ and Gentlemen’s Hoslery. .
Also a large assortment of Laces and Embroideries,

D. & A. HEYDENREICH,

10 B, Rua Direita,

Siao Paulo.
P. 0. Box 177.

MACDONALD BROTHERS

IMPORTERS,

Commission Agents, ete.
SA0 PAULO

RUA DA QUITANDA N. 8
GCaixa do Correio n. 254, Telegrams “MAC"

Sfo Paulo.

RODOLPHO WALL

Lo : .REPRESENTANTES DE
PABRICAS NACIONAES E ESTRANGEIRAS

CoMMissOES —— CONSIGNACOES

Representantes de
" «Carl Geo. Heise — Hamburgo, i
R. D. Warburg & Co. —London & Berlin. R
i M. Frischer — London, Vienna, Paris, Brussels,
. M. & J. Mandl —Vienan.

) Manufacture Lieg—eoxse d’Armes a feu — Liege.

-+«Companhia de Seguros M‘ultm_]ps e Terrestres A NACIONAL

SAO PAULO

. Eaé}*ifxturio‘: Edificio Associagdo Commercial, — 1o, andarn, 610

_ENDEBEQO ’TELE’:GRAfmco: “WALL, " Carxa Do’ CORREIO, 341

Levels, Transits, Tach eometers
and Staffs, Drawing and
Tracing Papers, Cloth, etc.

MEDIGAL ELECTRICAL

APPLANCES

Surgical Instrumentg
Aneroide Barometers by Cunsella,
Thermometors, ete.

Assortment of Colours for Qil and
Water Color Painting
‘Photographic Apparatus

Hydrotherapis and Orthopedic Appliun:
Spectacles, Eye Glasses. Opera-Glasses, vtc.

Optical and Mathematical Instrument Factory.

STEAM PRINTING WORKS

Manufneturers of Blank Books of all Kinds
and of Rubber Stumps.

é@ Ru)lﬂi'n;: und Gilding E\RB & le‘
< ook, S o

0
a0

PRINTING

o .
%) . 10 A RUA DIREITA
Workshops and Stores-85, 67 Rua 7 de Abril
4 Tmporters of Offtce Materinls, Faney Goods, ete,
LITHOGRAPHY bt B

Contectionery

SA0 PAULO

LARGO DO ROSARIO
GUILHERME KRUG & FILHO

ARCHITECTS AND BUILDERS

59, RUA DE SAO BENTO, 59

Sao Paulo

Commercial Buildings and Private Residences a speciality
PLANS AND ESTIMATES ON APPLICATION

Harness and Saddlery Bags,
Riding Whips and
all kinds of Leather
Groods

%

FOREIGN AND NATIONAL,

Caixa do Correio 476.

22, RUA FLORENCIO D’ABREU, 22
S. Paulo.
Telegraphic address “AREAS”. S. Paulo.




.20 Tur Braziniany Review.
Carlos Weltmann & Ghristy | HovsevoLs GROCERIES, WINES, s Jorge Fuchs

) ——

SILK HAT, FELT HAT & CAP
MANUFACTORY.

CAIX A IW. 27

Offices & Show Rooms
47, RUA DE S. BENTO; 47
Hat TFactory

1, RUA DR, REGO FREITAS, 1
S. PAULO

~ SPHCTALTIES
Light Soft Beaver Hats
Ladies' Trimmed Straw & Other Hats

IMPORTERS
oF
HATS OF ALL THE LEADING

REUROPEAN MAKERS

CHRISTY & C.c (Limited)
LONDON

MOORES & SONS
DENTON

Borsalino Giuseppe & Fratelli

ALEXANDRIA

($)—=~—

Garlos Weltmani & Ghri stu

S. PAULO

SPIR!TS and ‘LIQUEURS

Canned Goonds of  all desceriptions

IMPOIRTID DELRECT BY

CAERLO SCHORCHT JUNIOR.
R?LK[Q_UINZE DENOVEMBRO, 53
- S. Paulo

Ryent fm’ the BA\IRRIR BREWERY

Chops and Lunch Roems.

Travessa do Commercio.

) “CASA LEVY”

FOUNDED 1860

. L. Levy & Irmio

Sole Agents for

' Yechstein, Perzina,
:: ’/I ~ Sprunck, Excelsior
b Pianos.
CYCLES .

YCLEMENT” \%f\\

33 RUA 15 DE NOYEMBRO 33 "~

SA0 PAULO

X;X
ole  Agents for

GINGER ALE.

Mude in S. Piaunlo by Tito Serdoc & Co. from the
eholeert Indin Ginger, nnd therefore exactly similar to
the well known Belfast mark.

The makers will deliver orders of 1 dozen upwards
at 6% in ordinary botties nnd 6% the dozen in specinl
bottles,

Specinl terms for wholesule orders.

TITO SERDOC & CO,

Rua Formosa No. 12.
$40 PAULO.

Rubber Hand $tamps

With or without the Patent “dir Cushion™
Pime Daters, Line Duaters, Metal Bodied
Rubber Type, Largze Stamps and Type for

—_—————

iness Signs engraved.

5. T. Longstreth

10, TRAVESSA DO OUVIDOR

marking Coffeec Bags, Wax Seals and Bus-

Established 1833
RUA MOREIRA CESAR, 83.-
(Late S0 Bento)
S. PAULO
IMPORTERS & DEALERS

iN

English Saddlery and Harness, Whips, Tra-
velling and Sporting Appointments, I'runks.,
Portmanteaux, . Dressing amnd  Hand Bags,
Mackintoshs, Bits, Spurs, Stable utensils, ete
I -

AR 0. Box 373
. PAULO

F. Mattos & Co.

19, RUA 18 DENOVEMBRBRO

SANTOS

Bouksellers & Stationers

DEALERS IN

English und American Books and News-
papers, Mosquito Nets,
kintoshs, Toys &c.

Velocipedes, Mac-

Wﬂham Fowles

Hams, Bacon, Lard
Oxford Sausage,
Refrigerating & Freezing Chambers

Ice always in deposit made from filterect
Cantnreirn Water. Factory and Depot;

20 = Rua Formosa - 20
8. PAULO
Inspection of the Factory invited.

Retail Sales, Mercado S. Jodo No. 1.

A CLAUSEN

Representative of
POOCK & Co., Rio Glaude do Sul,.
(Havand C\gnrs) -
Bavaria Beer from the Bavaria Brewery
S. PAULO
128000 per dozen without bottles

Price !

94, RUlA DA QUITANDA.

A SUL AMERICA L1fe Insurance Company

CENTR AL OFFICE,

contract and

FERNAND DREYFUS

R.-;»‘n-seutativu in S.-Pavno

55 RUA DO OUVIDOR,
Capital.

b only Compnuy authorized to emit policies amortizable by half-yearly drawings.

Rs.

and 66 RUA DA QUITANDA, RIO DE JANEIRO
5.000:0008000

Policies drawn in this manner enjoy all the rights conceded by the orlgmuk
shate future profits without futher payments.

‘34, Rua Quinze de Novembro

%,

g





