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29TH MARCH, 1898.

PRICE. ... 1%000

QUAYLE DAVIDSON & Co.

119, RUA DA QUITANDA

CAIXA NO CORREIO 16

COMMISSION MERCHANTS & IMPORTERS

Receive orders for all description of Merchandise from Europe and the United States

{ of America.

SPECIAL TERMS FOR:

BROOKS LOCOMOTIVES,

, BRIDGE WORK OF THE UNION BRIDGE CO,
and all Railway supplies, both European and American.

BALDWIN LOCOMOTIVE WORKS., Phi'adelphia, Penn.

(ESTABLISEHED 1831)

BURNHAM, WILLIAMS & GO., Proprisiers,

These locomotive engines are adapted to every variety of service, are built accurately to standard gauges and [L mplates. Like

parts of different engines of same class perfectly interchangeable.

Street Cars, etc., ete.

Puassenger and Freight Locomotives, Narrow Lr.mer Locomotives, Steam

Electrie Logomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

ILLUSTRATED CATALOGUE FURNISHED ON APPLICATION OF CUSTOMERS,

~ ALL WORK THOROUGHLY GUARANTEED. ‘
Sole Agents in Brazii NORTON, MEGAW & Co. L’d.

No.

58, Rua Primeiro de Margo, Rio de daneiro

HE HARLAN AND
HOLLINGSWORTH COMPANY.

Wilminglon, Del.

MANUFACTURERS OF

Every description of Passenger Cars
for broad and narrow gauge Railways.

Speeial attention given to the Sec-
tional - Construction of Carriages for
shipment to Foreign Railways.

SoLE AGENTS IN BRAZIL :

Norton, Megaw & Co., L'd.

HE ALLISON MANUTAC-
TURING COMPANY.

Philadelphia, Penn.

MANUFACTURERS OF
Every description of Freight Cars
for broad and narrow gauge Railways.

SoLE AGENTS IN BRAZIL :

Norton, Megaw & Co., L'd.

COMPANHIA ‘DE FIAGAO E
TECIDOS SAO FELIX

RIO DE JANEIRO.
sote agents + Norton, Megaw & Co., L'd.,
58, Rua 1. de Marco, Rio DE JANEIRO.

HE WESTINGHOUSE AIR
BRAKE COMPANY.

PITTSBURG, P4, U. 8. A.

MANUFACTURERS OF THE

WESTINGHOUSE  AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use
on 26,000 locomotives nnd over 500,000 freight cars,
besides being in zeneral use on pussenger curs,

The Westinghouse Air Brake Co. are prepared to
fill orders for one to one thousand sets of Air Brakes
for Freight Cars, st one hour's notice.

For further information apply to their
Sole representatives in Brazil :

Norton Megaw & Co., L'd.

58, Primeiro de Murgo,

Riode Taneiro,

HITME and Co.

General Merc-han’ts Metal Importers and Manufacturers of

Bar, Angle, Horse-shoe, and Box Iron, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts

‘and Brooms of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR K NIGHT, BEVAN AND STURGESS’ CEMENT,

GENTHAL UFFN}E 32, Rua Theoph:l_lo O‘b‘t:.o:m_:l_ 32
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T ONDONANDBRAZILIANBANK,

LIMITED.
Capital..coooooiiin i £ 1,500,000
Capital paid up . » 705,000
Reserve fund...... «veeviennnint " 600,000
- HEAD OFFICE: LONDON.

BRANCH OFFICE IN RI-O DE JANEIRO
10, Rua de Alfandega
! Draws on Head Office and the following Branches
.o and Agencies : )
. LISBON, OPORTO, PARA,
! * PERNAMBUCO, BAWIA, BANTOS, Si0 PAULO,
CAMPINAS, RIO GRANDE DO SUL,
" _PELOTASB, PQRTO ALEGRE, MONTEVIDEO,
Y BUENOS AYRES, ROSARIO DE SANTA Fﬁ, AND

NEW YORK,
. Also on:
Mesars. Glyn, Mills, Currie & Co.,
. . ' LoxNpon.
. Messrs. Mallet Fréres &-Co.,
- . PaARis.
Messrs. Schroder & Co., J. H. Sehroder & Co.,
nackf. . -
Hamsura.
Mesrs. Joh. Berenberg, Gossler & Co.,
: : HamBURG.
Messrs. Granet Brown- & Co.,
: GENOA.

U, SCAMIEISRY &
41 AND 43 .

Ruacdo General Gamara

(@
IMPUHTERS AND EXPORTERS

@MY

Cable adress:

WILLE,—RIO

P. O. Box. N 161

RASILIANISCHE BANK FUR
. DEUTSCHLAND,

- Eslablished in Hamburg on 16th December,
1887by the «Direction der Disconto Gesellscharin
- in Berlin and the « Norddeutsche Bank in Ham-

- byr“p,n‘ quburg. '

Capital. ". . 10,000 000 Marks,

" BRANCH OFFICE IN RIO DE JANEIRO.
L. (Caiza 108.)

. Branch-offices in S&o Paulo and Santos.
(Caiza 520.) (Caiza 185.)

Draws on :

Direction der Discontn
Gesellschaft, Berlin 4

E : Norddeutsche Bank in and. cor.
FOEBMANT...... 1. Hamburg, Hamburg [ .respon-
M.'A”von Rothschild - dents.

o Sohne, Frankfurta M

N. M. Rothschild & Sous, London
. Manchester and Liverpool.
-| District Banking Company, Limited,
{ _London.
| Union Rank of London, Limited,
s |- Jeondan.. .
L Wm. Brandt's Sons & Co., London.

Credit Lyonnais, Paris, and branches
9 Heine:& Co., Paris. .
- : - : Comptoir National 4’ Escompte de

K IFRARCE vvoes Puris, Paris.
. Lok ‘| Lazard Fréres & Co., Paris.
De Neuflize & Co., Paris. ~
: B
P - Banco Lisbon & Agores and corres-
. ,_LOBTUGAL...._..-{ pondents, 9

~-nnd any other countries,

Opens accounts current,
Pays interest on deposits for a certain time.

Executes orders for purchases snd sales of stocks,
shares, ete., and transacts every description of bank-

ing ‘business.

-Krah- Petersen,
Directors. : e

ANQUE FRANCAISE DU
B BRESIL.

CAPITAL: .-Fcs 10,000,000 (':l:;n;n‘:lliion Fn‘m‘cs")w

HEAD OFFICE :

9, RUA LAFITTE, Paris.

Office in Rio de Janeiro : 78, Rua da Quitanda

Branches at S. Paulo and Santos.

Draws on:

Comptoir National d'Escompte de
Paris, and branches in France.
PARIs AND. | Société Générale pour favorisser le
FRANCE - développement du commeree et de
I'industrie en France, and branches
in France.

Tnion Bank of London. Limited
Londnu Joint Stock Bank, Limited.
Parr's Bank, Limited,
{ Lazard Brotherg & Co.
¥: Henry Schroeder & Co. .
Klelnwort Sons & Co. -
A. Ruffer & Souns,

LoNpoN

The Buank haé correspondents in Germany and the
United States of Americn, and all European cities, and
is prepared to trunsact business of ~very description.-

Opens nccounts current, “and pays juterest on
deposits under the following.conditions :

Without notice.... 29
_____ With 3 months notice. 49,
w8 a 5%l
w12 . 6% .
Directors ad fnlerim: -
John Fol;

Albert. Cabaret.. ..

‘Messrs. Heine & Co.;

" Messrs. Roesti & Co.,

“["HE LONDON AND RIVER
PLATE BANK, LiMITED,

LONDON : Princes Street, E- C.
PARIS : 16. Rue Halevy.

Rio de Janeiro :
No. 20, ‘Rua da Alfandega.

(
Authorized by Decree No. 591. of 17th (ctober, 1891

Subscribed - capital.-. . ..

Realized do « « « . .
Reserve fund « » - « . . . "

£ 1,500,000 -
900,000
1,000.000

BRANCHES:

Parts, 16, nos Hanivy, PErRNAMBUCO, Pans,
BueNos AIres, MoNTEVIDEO, ROBARIV,
MENDOZA AND PAYSANDU

DRAWS ON:—
Loudon and County Banking Co.,. L'd.—LONDONXN.
Banque de Paris et des Puys Bus.—PARIS.
Banco de Portugal and agencies, —PORTUGAL.
And on all the.cities of Europe.

Alsoon:
Brown Brothers & Co.~NEW YORK.
First National Bank of Chicago.—CHICAGO

HE BRITISH BANK OF
SOUTH AMERICA, LIMITED.

HEADOFFICE: 2 A, MOORCATE ST.
London, E. C. -,

£ 1,000,000

Capital..........
Idem paid up .  Boo,000
Reserve fund.....cococooveeniinns " 300,000-

-~ Office in Rio de Janeiro:

31, Rua 1 de Margo

Branches at ¢
8. PAULO, SANTOS, BAHIA, PAR.-(, MONTEVIDEO
BUENOBS ATIRES AND ROSARIO.

Agencies at Pernambuco, Ceard, Maranhdo and
Rio Grande do Sul,

Draws on its Head Office in London :
The London Joint Stock Bank, Limi'ed,

T.ORDON.

Panis.

Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,
HaMuung.

- and correspondents in Irany.

' The Bank of New York, N. B. A,

NEw YoRk.

Receives deposits at notice.or for fixed pexjing, and .
“:transacts every description of Banking business. ’
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HE BRAZILIAN COAL COM-
PANY, LIMITED.

Representatives of
CORY BROTHERS & €O, L'D.
of Cardiff and London.

Colliery Proprietors.

Coal Depots in all the-prineipal ports of the world.

A vonstant and fresh supply of Cory’s Merthyr Steam
Con! always in Stock, -

Prompt delivery nt rensonable prices.

Tughboats always ready for service-
Engineering Works.
Repairs (o Ships. Launches, Machinery, Lighters,
ate.. effeeted with the utmost possible dispateh.
OFFICES :
Edificio da Bolsa, Salas 26 and 27.

Entrance : Rua Gen. Camara.

Depot: ILHA DOS FERREIROS,

. 0. Box 774,

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
etlian Governments for carrying the mails.

TABLE OF DEPARTURES.

1898
Dustinu};&)n
f

Date l Stonmer,
1898

9|La Platn |Buhin, Maceid, Pernambueo, Las-
pnlmas, Lisbon, Southampton and
Antwerp. .

Apr.

4Mhmmes [ Montevideo and Buenos-Ayres.

ﬂi.\' ile

Buhin. Pernmnbuce, Lisbon, Vign,
I Cherbourg nid Southampton.

Thix Cowpuny will have stesmers from and two
England three times o month.

Tusurance o freight shipped on these steamers cin
Ve tnken out at the Agency.

Tor (reight, passages, nnd other informastion apply
to Nou. 2, Run Genernl Camara, 1st floor.
G. Anderson,

Superintendent.

ORDDEUTSCHER LLOYD,
BREMERN.

Capital. . . 40,000,000 Marks.

Regﬁ]ur line of Steam Packets between
Bremen— United States

” Brazil

1 River Plate

» ,~China, Japan
" Australia

D epartures from Rio de Janeiro on the 1st
and 16th of eack moniinto

Batia, Antwerp and Bremen.

Passengers und cargo for all ports of the different

lines nceepted.

Rz::seuger rates rsi cl. grd-cl.
Rio—Antwerp. Rotterdam, Bremen 500 Marks 49
b = Lishon...iiiiianen 425 L7

For further information apply to
HERM. STOLTZ & CO., Agents.
Rus dp Alfandega, No, 63,

Rio de Janeiro,

N SONS
(LIMITED)

& CO.

WILSO

2, RUA DE S. PEDRO,

RIO DE JANEIRO.

AGENTS OF THE

Pacific Steam Navigation Company.
Shaw, Savilil & Albion Co., Ld.
The New'Zealand Shipping Co., Ld.
The Howden Line of Steamers.

Repairs to Ships and Machinery

Iaving Inrge workshops and efficient plant, are in s
position to undertake repairs of nll descriptions to
ships and machinery.

Coal.—Wilson. gons & Co , Limited, have depdts at
St. Vineent, (Cape Verde), Montevidoo, L Plata and
at the chief Brazil ports ; and nmong others, supply
conl under contract, at Rio, to ¢

he Brazilinn Government :
Her Britannie Majesty's Government :
The Transatlantic Steamship Compnnies ;
he New Zenland Shipping Companies
&e., &e.

Cog,l.—Lur::v stocks of the best? Cardiff steam Conl
alwnys kept in Rio depdt on Coneeigiio [sland,

Tug boats always ready for service.

Cargo Lighters.—ditto.

Ballast supplied to ships.

Establishments: wilson, Bons & Co.. Limited,
London, Cardiff, St. Vincent, (Cape . Verde), Rio,
Bahia, Pernambuco, Suntes, S. Paule, Mountevideo,
Buenos Aires and La Plata.

IVERPOOL, BRAZIL, AND
I , RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE.

PASSENGER SERVICE POR NEW YORK

Buffon, Coleridge, Galileo, Hevelius, Olbers,

and Wordsworth.

The steamer -

“ HEVELIUS

is intended to sail on the 9th A pril for

New York

enlling at
BAHIA and PERNANLUCO.
Taking 1st snd 2rd cluss pussengers at modgrate
rates. -

Surgeon and Stewardess carried.

The voyuge is much quicker than by way of England
and without the inconvenience af transfer.

.

Weekly eargo stegmers for NEW YORK.

Far freight apply to the Broker
Wm. R. McNiven,
§0, Rua 10 de Margo.
For passages and further information apply to the
NORTON, MEGAW & CO., Ld.
58, Rua 1o de Margo.

Agents:

ACIFIC STEAM
NAVIGATION COMPANY.

ROYAL MAIL STEAMERS.
DEPARTURS FOR LIVERPOOL.

[0 Y April 12th 1808°
Liguria. 2W6th
Preann. ... May. 10th

I'hase popular stewmers are fitted with the eleotrie
lightand sl modern conveniences.  Cuisiue ofhighest
order,

For freights apply to . D. Machado,
No. 4, Rus §. Pedro ;
and for pussuges and other information to
Wilson, Sons & Co., L'd., Agents.

No, 2, Rua 8. Pedra

ANTIGA CASA JULIO HAGUEENAUR

Cambio e Saques
1
(MoxgEy CHANGER)

Compra ¢ vende valores e notas de
Bancos Estrangeiros

Agencia de passagens para Europa e Rio da Prala

- 31, Rua 1° de Marge, 31 «
RIO DE JANEIRO

THE MANCHESTER

FIRE

ASSURANGE GOMPANY

@bl
ESTABLISHED 1824

—C@%g@#

Capital £ 2,000,000

Reserve. . . 784,282

This Company
repared to write large
; lines in this
City on most liberal terms.

APPLY TO THE GENERAL AGENT,

“H. DAVID DE SANSON

45, RUA DO @UFHWK
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ONDON AND LANCASHIRE
I . FIRE INSURANCE CO.

Capital (fully subseribed)
« Reserve fund ooooiiiiieeens

- Agentsin Rio de.Juneiro: EDWARD ASIHWORTIT& Co |

No. 50. Rua 1v de Margo

‘ RTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.
Total funds on 3151 Dec, 1806, e e g

Authorized Capital.. e
Subseribed Capital oo e s

Agents for Rio de Janetro: PULLEN, SUHMINT & Co.
107, Run da Quitanda.

TARDIAN FIRE AND LIFE
ASSURANCE CO., LIMITED.

Agents in Rio de Janelro: SMITH YOULE & (o.
No. 38, Run 1° de Margo.

MPREZA GAZ ACETYLENO.
J. Sanronto & Co.
35 ¢, Rua Sio Bento,
) S. PAULO

I A PONCIERE
FRENCII MARINE ABSURANCE COMPANY

Authorized to operate in Brazil by decree dated 4th
December 1896

Capital 25,000,000 francs.

General Agent,

H.DAY1D DE SANSON,

45, Rua do. Quvidor

Rio DE JANEIRO

C. N. LEFEBVRE

43, RUA DA CANDELARIA
Ric de Janeiro

Tmporter and Commission Agent.

Has always a good stock of every kind of
liquors on hand;—
Spirits, Beers, Wines, Waters, ete.

RECEIVES CONSIGNMENTS.

-

The hest English Hats can be bought at Messrs
< Dart & Go.,

-

Or. Hanson’s Dental Parlours

-(Deuﬂst, Physician and Surgeon)
Gruduate of Tuiversity of Pennsylvania and Faculty o

Rio de Janeiro.
Rua do Rosario,—S- Paulo.

BM Lawyer.
. Office:

RO DEJANEIRO Rua do Rosario, 4.
e

N
- 85, Rua de Sido José 87

S

Lawyer.

OfMfice:
-Rua 45 de Novembro, 19
Residence:

Rus Araujo, 31.

pr. Passos Gunha,

&, PAULQ.

A0 BOTICAO
UNIVERSAL
Speciality iy all necessaries for denlists

Imported divect from the prineipal American
Fnelish houses,

& LOUREIRO.

i
CAHEN
26, Rua pe S
S/-\ELL&\UL.O

Buyrto, 286

. e .
Caixa do Correio n. 71

CARSON'S HOTEL

Rua do Cattete, 153.
Proprietor, CARLD RIBOLZL

This- well known house is sitnated in the
most convenient loeality -in Rio, within 20
minutes of the centre, amd with the Kleetric
Trams pussing the door every 5 minttes.

Beautiful and spacious garden, plentiful
water supply. baths aud excellent hywienic
arrangements,

Has been patronized for years by British
and other Foreign Visitors as well as by mosts
of the leading Brazilinn Families.

Sea Baths within 5 minutes walk.

Moderate terms and good attendance.

THE GRAND HOTEL

1, LARGO DA LAPA, 1

RIO DE JANEIRO

'his hotel issitunted in the most convenient part of
the city In front of the spueious Public Gardens with
trum cars for all parts of the eity pussing the door
every five minutps. )

The hotel occupies a building specially desiwoned
amd constructed with regned to all the exigencies of
moderp higiene,. hot nnd cold baths, airy tehens
and exeellent offices, as well ns spancious Reading.
Smoking and Billinrd rooms and Restaurant .

Reasonable Charges.,

Puroriigrons, CASTRO CAMPOS & Co.

ALPINE HOUSE HOTEL

RUA DO AQUEDUCTO, 65

On the line of Sylvestre trmway. Suntn Thoereazn,
to be reached in 80 minutes from town,

This house is highly recommended for its excellent
position and most beautiful view of the fur ocean.
city and islands, being situsted on the very summit of
Santa Theresa hill, and entirely out of rench of fever
and malarin. It is therefore, a most safe place for
foreigners, tourists. and new arrivals.

The hotel is surrounded by beautiful parks,
and n large forest.

The restnurant and kitchen are first eluss,

walks,

THE PROPRIETRESS,

VIUVA SUZANA MENTGES.

(Restaurant & Jn Cirte)

HU- EL_BRISTOL,

s, piULO.

Proprietor:
Dom- Mariscano
Travessa do Grande Hotel

GRANDE HOTEL
PAULISTA

CAMPINAS.,

Rua 13 de Maio, 59.
(Family Hotel.)
Proprictor,

Jo&o Pompeo.

‘T NEUMANN

3, LARGO DO ROSARIO, 3-
S. PAULO.

MANUFACTURER
or Tie
Well-known Neumann Cigaveties
and
Dealer in all kinds of Cigars and
Tobaeco, Pipes, Cigar holders. ete.
P. 0. Dox 1215, Paulo,
Agents in Santos,

CULTY & Co.

LARANGEIRA HERVA MATTE.
‘ IPURE M VIO GROSSO LEAT.
("Urahe Mark €, M. L)

{s e finest broud of Braziling Horva Matte,

Herva  Matte when  pure as  prepared by the
Companhin Malte Larangeirda. produces aa aronmtic
nnd exquis everaoe,

Larnigeirn Herva Matte will stand 5 different in-
fusions.  nlways furni-hing  the  same agrecable
Levernge.

frictary : 118, Rua do Lavradio.

For sale at all th: prineipal stores.

Wholesale & Retail

Tobacconists

TABACARIA
DA BOLSA

Importers of best the Ha
vunua Cigars.
ALMEiDA &, !ﬂDN‘Z Denlers in Sioking appli-
. anpees,
[ A Large Stoek of Pooek’s
Rua do Hospicio, 18 wnd o other, i
brands abwvay=in Stock.
o= will as of Clunrettes
o all kinds,

Rio de Jangiro-

ER@AVN i} E %‘EGVTEBM deSto, Iilgtonio, 62,

Vrroprictor, L. de Linares.

SANTOS' Family Totel,

HQTEL Rua de $. Bento, 493,

~—— (arlos Schor:ht,
Proprietario,

Fspecial para familins.

BRANDE

ﬁﬁru Commercial

Café ¢ Restnurant.

RUA DES. BENTO, 17

S. PAULO.  Adriago de Gastro Aravjo.
E, B.da Rocha & G, i Qe ot
' Sole agents fov (lark & ¢
<, PAULO. Rua 15 de Novembro, 20

Caixn n. 397,

Rua de S2o Bento, 27.
Specialities in Euglish
Goods,

J. W. Mee. |

r, 0. BOX “0,

VICTORIA_STORE,

CASA DE PARAMENTOS
RODOVALHO JUNIOR & C.
8, Travessa da Sé, 8
S.PAULO..

Completo sortimento de artizos ecclesinsticos, ima
ens, bronzes pars-igrejas, ete.,

Gaixa do Correie-

.. National. o oor
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“bottles for country delivery. :

" Facurry for the use of invalids on account of their

. power of Dr. Campos Salles, the new President, financial

Tre Briziirax Review. 5

Estabelecimento Horticolo

AMAURY FONSECA

Agencia danotavel casa Sander & Co.
St. Albans,
Inglaterra.

Rua Vergueiro N. 54 A. ~
§ SAC PAULO

| IA B
qBIARIA BR,

DBRARMNA DBIIWERY

RIO DE JANEIRO

Speciqlitiés :

- FRANZISKANER BRAU
' PILSENER.
Supplied in barre! or hottle, or in cases of 40

and

Our brands are highly recommended by the

superior tonicand restorative gualities.

The %razﬁlﬁawi’%nﬁzw

Temporary Offices : RUA NOVA DO OUVIDOR, N. 11

(2nd floor)
P, O, Box 472, Rio — Telegraphic Address — “REVIEW?"
ALL. COMMUNICATIONS TO BE ADDRESSED TO TIE EDITOR
Mr. J. P, WILEMAN.

Londpu. Mr. John Sampsun, Dashwood House, 9 New
Broad 8t: EC,

Buenos Ayres, Taylor & Anderson, Cuyo.

Silo Paulo. Vietorin Store _ Rua Siio Bento. 27,

Santos, F. Muattos & Co. Rus 15 Novembro,

Pelotus. Rio Grande, . Alegre. Livearia Americana.

Representative at 8. Paulo 1. H. Chalk Praga do Com-
mercio, .

AUGENTS

for sale of the
* Brazilinn Review ™

TERMS OF SUBSBCRIPTION, FYOST TREE.

For Broazil £8$()(,0._ Abroad £2 Per Annum, Pald in Advance.

- Hotes of the TWeckh.

March 29th, 1898.

Brazliian Finance. It was hoped”, sz(ys the London
Economist of the 12th of March ¢that with the advent to

affairs in-Brazil would improve. So far, however, from that
hope being realised, matters have since gone from bad to
worse,-and it is now.a guestion whether national bankruptey
can be.avoided, The fallin the exchange to 6 3/8 d. per mil
reis adds very heavily to the amount which must be provided
for the service of the foreign debt, and, although it is under-
stood that the payments to be made in April have been prov-
ided for, such a drain as is now being experienced cannot be
aorne for long. No wonder, then, that ‘Brazilians” have
follen heavily”. -

Lyments unquestionably against the Country.

The FEconomist is mistaken as regards the advent to
power of Dr. Campos Salles, he has been elected but will
not take over the government until the close of the current
period, in Noveg)er next : nor is it less mistaken i.ll imag-
ining that Dr.™Campos Salles, or anyone else can improve
exchange so long as the economical situation remain as it is.
The depreciation of exchange during the last two years is
the almost cexclusive effect of thie fail of coffee, that has dis-
organized our whole cconomy and turned the balance of pa-
Tt is not dis-
puted that the initial depreciniion originated in excessive
and imprudent emissions, but their effect .has been discounted
long since. and the fall from 10 peuce in 1896 canunot be
attributed to ihis cause, but exclusively to the fall of cotlee.
We refer the -BEeonomist to our cditoriul in this issue, and
look to it and the oiier important financial organs of the city
to put the matter fairly before the public that it may decide
wliciber the moment Las not arvived 1o offer some sponta-
neans assisianee o a country tha has st urg'ed so long and
galluniiy against overwhelmin r odds,

The Poat race. A meagre telegram daled 26th inst.
informs us that Oxford again won the beat race. bringing up
the record to 32 fur Oxford agaiust 22 for Cambridge.

The most prominent event of the week has been the
return of political exiles from Pernando de Noronha on
Saturday last. Their"petition for haleas corpus was imme-
diately submitted to the judgment of the Supreme Court,
which decided, however, that it was incompetent, and that
it rests, in this case, with the Legislature which granted
the extraordinary powers to the Government under which
their imprisonment was effected. We express no opinion as
to the justness of the decision. It is a technical point that
only lawyers are competent to decide, but trust that the
prisoners, whether guilty or no, will be granted the right
common to all of an immediate trial by their peers, which
the constitution and justice equally guarantee; '

We have no sympathy with this system of taking men
and locking them up indefinitely without a trial. If they
are guilty, let it be proved at once, and if that cannot be
done, let them loose.

The prospect of the return of these political prisoners
created a good.deal of commotion in certain cireles, the
tfoops and marine being all held in readiness as if some dis-
turbance would be expected. Nothing of the kind hag
happened ; in fact, scarcely any notice has been taken of
their arrival.

We are informed, from Sado Paulo, that Dr. Campos
Salles absolutely booked his passage for Europe by the
ss. Thames to sail on the 20th April, but at the last moment
cancelled his order. We do not know whether this has any-
thing to do -with the return of the. political prisoners, but,
anyhow, regret that Dr. Campos Salles should not be able
to pay another visit to Europe before assuming the reins of
power, as in the present crisis his advice and assistance
might be of the greatest value at home in arriving at some
solution of the financial problem.

If any proof were requisite as to what we have always
insisted on that the volume of Customs’ revenues depends
more on the relative state of prosperity of buyers than on
tariffs or even depreciation of the currency it is afforded
by the returns for the past year. Whilst import duties
in 1897 showed enormous reductions for Rio, Sao Paulo,
and Victoria, the States that have suffered severely from
the fall in coffee, other States such as Pard and Amazonas,
where everything is on the boom, show very large increase,
the revenue derived from import duties at Pard alone
being 3,843,444% more in 1897 than in 1896 !

It people have the money and want a thing, they will
get it no matter what it cost. : But if they are poor with
their incomes cut down to half, they can't get it, however
much they may desire, and must go without it, as we
are doing in Rio. .

It is on this account that we anticipate . but little
revival in trade until eur eeconomical situation improves
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which will only be when coffee goes up; and are incli-
ned to view the actual growth of imports of certain
clagses, mostly soft goods, as a flash in the pan that can-
not be upheld very long. That there is real increase is

evident from the statistics we lately published, as well

as by the custom house returns, which show that revenue
from iinports for the month of March is almost identical
with that of the same month, last year, being 6,791:070%
up to 24th of wmonth, compared with 6,802,235%. last year

_in spite of the heavy reduction of duties @ rated by

the new taviff. The falling-oft noticeable in January or
February, in spite of the increased values of exports from
Great Britain since Novembet last, is plaunsible, a3 such
exports would only arrive in January or Tfebruary, and pro-

“bably not. be despatched until March. when  they would

commence to affect Revenue returns. However satisfactory
the increment may be from the revenne point of view, it is
tar from opportune on ceconomical grounds, as it must add to
our burden of foreign. payments wilhout any equivalent
compensation in regard to exports, eoffee on the ¢ ntrary
tumbling every day. Und.r sucly cireums ances it is hard to
see how exchange can be sustained, unless assistance comes

" trom outside, which, in the interests of all alike, is devoutly to

be desired. Nevertheless, we regard the new tariff as a
mistale under the circumstances, and that even the com-
mercial classes that expected to benefit most by the re-
vival of trade will ultimately find out what they gain by
the reduction of duties is more than lost again by conse-
guent -depreciation of the currency. It is too late now to
alter it, nor is any more  tinkering of the taritf advisable
until “Government make up its mind, as we are informed
it has done, to put duties on a gold basis, at least a part
of them, in which case & new and wholesale revision would

" be advisable, K -

The population of Brazil, according to the Census Com-
mission, in 1890 was 14,332,915 souls distributed.as follows :

Alngoas . ... vvvereiiiaete s 511,440

ATDRZODAS .. 4 cv e olonsnenusrentsonansssess 149,976

B2 T 1 L R 1,019,802
Fo Y A R 805,687

Federal Districto..... .c..oviernaara 522,661

Rspirito IS8 7 TIPS 135,997

GOYRZ v v voweaernins 227,672

Maranhfio......... L PR 430,864

Matto GIroSSD.. v tveeivevrmeranneniiosens 92,827

Minas Geraes. . .....cooeeveecionasensnssos 3,184,099

PATf. o vveeeennene e 328,426

Parahyba. .. .o v ivaeiie i 457,232

CPATANA 1 vu e s 249,491
POrnaiIBUCO .. ..« s s v e et nnrnaineesnees 1,030,226

PIURY ¢ o ovvvareiirne s e . 267,609

Rio Grande do Norte...........ccovveerees 268,273

Rio Grande do Sul.........ohiiieninnn 897,465

RO A6 TAHGITO v vie s =i valee iTainuse i 876,884

Santa OathaTing . .oy iwse e ceiaiieee s 283,769

SBO PAULO. . o avieer e saia i 1,384,763

, Sergipe.‘;................;.....,....A...'. 310,928
14,333,916

©he prev1dus Census of 1872 gave the population as

110,112,061 so that the increase in eighteen years has been

4,921,954, or at the rate of 2.3 o/, per annum.
In 1890 the Union counted 1,024 municipal districts and

its population consisted of 7,237,932 males and 7,095,980

females, The disproportion of the sexes is greatest, in the
States of Sdo Paulo and Minas, wich is attributed to immigra-
tion. The principal cities are as follows, Rio 522,651; Bahin

174,412; Pernambitco * 111,556; Sao Paulo 64,934 (has now
_nerrly 200,000); Ouro Preto 59,249; Porto Alegre 52,421,

Belém 50,064;. Fortaleza 40,902; Maudos 38,720; and Nie-
thercg:?;&,.?ﬁa.‘ o ' i i :

") Oneof two things i certain; since 1830 the growth
has'beexgvgmch more rapid, or .official statistics are very

do Paulo has
ile at the

to be thie fact 1t is certain for example that §
ut least 180,000, estimating the inmates per: d¢

Ve areinclined to bslieve both “one and the other,

low rate of five; whilst it is likewise pretiy cerfajn that
Porto Alegre has a much larger population than 52.421.
Amongst the States, Minus is a long way ahead with
3,184,099, Bahia coming a bad second with 1,919,802, after
which follow only S@o Paulo and Pernambuco with more

than one million; Rio Grande do Sul running pretty close

‘with 897,455, which we consider a low estimute.

Taking the figures of the census as corrcet, and allowing
the same rate of incréase as in the last cighteen years ithe
present population of Brazil must be about. 17,008,000.

What we want to know, and the Census does not tell
us, is the proportion between its white and colored popula-
tion. There can belittle doubt that the white element is grow-
ing at a much more rapid rate, if~ indeed, the colored is
not. disappesring altogether, a coptingency that may ba
ciewed without alarm, and even with a certain degree of
cmnplage_noy‘.} “The wealk must go lo the wail.

8io Pauro (Brazilian) Ratnway— The directors re-
commoend (h» ppyment of the following interim dividend
for the half yoar ended December 31st. last - —On the prefe-
rence shares at the rate-of § per.cent. per annum on the
amounts from time to time paidup, less’ income-tax ; on the
ordinary shares at the rate of 11 per cent. per . annum, free
of income-tax ; on the new ordinary shares at the rate of 11
per cent. per annum on the amounts from time to time-paid

up, free of income-tax. The amount carried forward, after

providing for income-tax, will be the sumof £ 105,000 subject
to audit. T

Though we have no want of coafidencs in our own judg-
ment, it is always a satisfaction to find our opinions
confirmed by competent critics. A well-known Engincer,
resident in S@o Paulo, whose opinion would carry weight,
were it convenient to publish names, writes as follows :

«1 was particularly pleased with the ideas developed
by . THE BRAZILIAN REVIEW in regard to the 8o Paulo and
Mogyana Railway dispute, and Believe that the solution
‘offered is,the only.one possible 1o conciliate all interests,
and must be the one finally adopted. Unfortunately the
TLondon directors seem unable to appreciate the tremendous
risk théey are running, oOr otherwise the. fusion could have
been carried oyt long ago’. ’

We thoroughly believe that there is only one solution, '

as our correspondent writes, and in the interest of the Eng-
lish shareholders of the most prosperous conceri in South
America intend to do our best to keep the matter before
the public here and at home, If the board has become so
fossilized as to be incapable of a nkw departure, the share
holders should recollect that boards are removeable ‘before
it be toa late.

IHE CEARA HARBOUR AGAIN.— What is this? Decree
n° 476 of the 16th inst, orders the London branch of the
Treasury to pay to the Ceard Harbour Co. the not inconsid-
erable sum of £ 3, 692,19.-8 for works on the port. We
thought the Ceard Harbour was dead and gone and liquida-
ted by this time,

THE RIO CRICKET AND ATHLETIC ASSOCIATION is getting
on like a house afire ; it already counts 130 members and
expects to make-up+ forty -of fifty more. Sometime in May
the Association expects to inaugurate their new grounds at
Nietheroy with a big match. Besides the cricket, ground,
the Association have constructed tennis courts and a bicycle
track ; so there will be plenty of choice for members how
they shall best. keep up that great desideratum of the Anglo-
Saxon mens sana in COIpPOTE §ATO. We eat so much bife apd
imbibe such vast quantitites of liquids, all of which run to
fat, that exercise is not a virtue but a necessity with us,
just as candle gormandizing is to the hapless Esquimaux.,
We must eat-less, sweat more, or bust. To eat less is repug-
naunt, and busting unpleasant; so the only alternative is to

work it off by good hard play. That, the Rio Athletic Asso- .
ciation. undertakes .to assist us %o do in the most agreeable.
-manner possible. The grounds _will be supplied with a hand-

some Pavilion with all the’ latest improvements and .that

sine qua non a well stocked bar will not be forgotten. Little
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TTogai able for the Association. What do youa think of Red,

-

" § we heav of new departures in this direction. Minas Geraes
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" hope for the R. A, A, it it were. The Commitbee will
ghovtly publish the Hxbures for the coming season and
meanwhile will be glad-if' members will communicate up to
11 h April next their ideas as {0 the colours they think most

‘Green and Yellow : that would be startling and original,
and please the Brazzies. Nothing like killing two birds with
one stone whilst you're about it.

* There is. we believe, no. industry in the country more’
neglected or that is likely to give better veturns to foic%% n
capital than mining; and it is always with satistactioq that

has for centuries been known as a great gold and diamond

~producing area. Indeed, 200.years ago it was the most produc-
tive gold fisld in the world. The Portuguese Government,
however, undertook to kill the goose that laid such golden
cggs by clapping on a twenty per cent royalty as its share of
all gold extracted, so that assoon as the surface placers were
exhausted, mining became unprofitable and the yield fell off
to an insignificunt figure.

Aboub 1830 @ rvevival took place when English capital
commenced to interest, itself in Brazil, and several mines
were re-opened, with extremely satisfactory results in some
cases, and failuve in others. The refractory nature of the ore,
the great distance from the coast, and costly communications,
made mining at that time both difficult and risky; whilst
the «peculiar institution” — slavery — placed another and

- almost insuperable difficulty in the way of British capital.
All that is altered now. Railway communications connect
the mining districts with the coast, and freights are most
moderate; slavery has disappeared, and free labour is cheap
and tolerably abundant, whilst the methods of mining have
mndergone such a revolution that ores incapable of profitable
treatment a-few years ago, ate to-day perfectly “tractable,
.and yield big profits. That the introducion of the chlorination
-and cyanide processes will prove as beneficial in Minas as it

1888, when owing to the careless method of understoping a

cave took place, and work on this mine was entirely suspended.

The Mna Baira appears not to be a veef at ‘all; but an
interstratification in which the gold has been concentrated
by the impervious nature of the close chloritic strata that
form the foot wall. These workings areat a depth of 325
feet below the outerop. A large chamber has been excava-
ted 125 feet wide by 8 to 15 high, and as far ascan be judged,
the deposit seems likely to continue down and laterally. In
spite of the considerable amount of work down there is no
dump, a prool of the uniform character of the ore.

Labour is good and cheap, first rate miners, Italian and
Brazilians being obtainable at 2 to four shillings per diem.

Assays of the ore taken at the Minas and Goyaz Co.’s
laboratory are certified to have given the following results:

: Cozs. Awtss g8

No. 1 Mina do Moinho. ..o 9 18
R R Fr e 7 4.
. 3 Lelt face of the MINA BAIXA.. 4 7 12
a4 iy o1 v woo.. 8 10 14

. ., 5 Centre,, 4, 4 " WL 1 10 8
o 6 " - T 4 ¢
w1 W s o " 12 20
» 8 I TR T " " 16 10
o 9 Dump ,, 5o " 1 2 4
o 100, B o v o 1 8 10
. 11 Right W ' " 18 16
12, woono % T 16 10
oo 18 Left o MINA ALTA.. 13 16
., 14 Centre ,, . W ™ o e 17 10
.. 15 Right ,, ,. ., o oo 15 4
,, 16 Sample of pyrites at the mill.... 2 10 8

Average of 16 samples......ooooevnnno 1 7 13 )

The property seems a good one, and one that can be
safely recommended to the attention of the capitalists. ‘Of
such properties there are thousands scattered up and down the
country that await only energy. and capital to develop them.
1t is enterprise of this kind that is so badly wanted and that
Government should spare no trouble to atiract.

The annual output for the whole of Brazil is estimated

‘has in other gold fields there can bz no question. The ores

v have olways. beem..regarded as, peculiarly refractory owing

to the large percentage of pyrites, and the loss of gold parti-

«cularly heavy; often “as much as 25 °/,. This the Morrho
Velho Co. has already' reduced considerably and with

furtherexperiments:and more perfect applian-
ces, expects to get down to B 9, or 60/, :

When the extraction of the gold from the refractiory

Minasores has been practically demonsfrgted on a large scale
we anticipate a boom in Brazilian Mining that will rival Seuth

. Adfrica or Australia. The gold is here, there is no doubt of
that, ouly-awaiting capitaljenergy, and science to extract and

:make it productive. Every gold field in the World had its
‘boom: except this, but our turn cannot be far off now, and
when it ever does come, those that had the sensc to get hold
of likely properties at the present nominal prices will not fail
to-reap their reward. .

A very.good property known as the Garapata Istate

_is about to be offered on the London market, which we trust

ill.be.but a fore-runner.of many others. :

.. /The. /Garapata property is situated right in the .heart
of the richest.mining district of the country, where mining
~has been profitably .carried onfor centuries, and in the neigh-
. borhood of the well known St. John. del Rey, Gongo-Secco,
" Rossa Grande, and Minas and Goyaz working mines.

" "The Central Railway passes right through the distirict

* within 15 miles of'thie mine ‘itself, so that communications
arenow very different o what they were when the Ouro

Preto and D.- Pedro mines were starfed some years -8go.
The property is well timbered, whilst the streams that tra-
verse' it can’ be ‘made to- supply about 60to 70 H.P. for

- motive power. SRR

S The reports »pf two well ‘known English experté. which
‘have heen shown us,
of the property. Th

f 'sﬁp;];mg"iﬂast‘ and West, and dipping

mi ac,e’,o_us_,,ta‘leos,q,‘:-apd;gra.phitic schists. -

T e

" Mina :Baiza. The Mina Alfais a well defined jare:— - .
250, South, and | E. W. Mantle, 21, Glasslyn-road, Crouch End, N.........

' This mine was profitably worked for some yeafsﬁuﬁ?ﬂ}l D.

at only 108,000 ounces, or less than that of the British or
French Guiana, and scarcely half of a single monh's. yield of
the Ran@er e i T

When the output is 200,000 or 300,000 ounces per
month, as we firmly expect to see it, there will be an end of
crises, and of their origin—paper money. ‘

The true means of improving our currency is to increase
our gold output; but beforc capital can be attracted on any
large scale some alterations in legislation is necessary, .ias
well as some kind of gunavantee as to- titles. This the State
Governments should look to.

Should the mine yield anything lile this on a lange scale
there can be no doubt about its future. The property is
decidedly interesting, and can be safely investigated by
foreign capital on the look out for a good deal,

‘A NEW MINING COMPANY FOR BRAZIL. 'We had scarcely
closed the foregoing lines when we received news from Londen
of the registration of a new mining company, the object of
which, the memorandum of association states to be, toacquire
certain mines, mining rights, &c,, in -South Ameriea, in
particular the property known as the Faria Gold Mining
Company of Brazil, Limited, the old company, upon the
terms of an agreement expressed to be made between the
said old company of the first part, H. Ward, the liguidator,
of the second part, and this company of the third part; and
to develop and turn to account the said mines in such manner
as the company shall see fit ; and further, ‘to acquire any
other mines and mining, water and other rights, grants,
leases, claims, concessions, options of purchase, metalliferous
land, alluvial ground, mineral deposits, &c., in any part .of the
world, and to carry onthe business of a mining, smelting
and trading company in all its branchies, to lay out towns

leave liftle doubt of the valuable. nature and villages, "and to construct, maintain and work rail
e principal: workings .aredknown as the | and tram roads. wharves, docks, piers, &c.. The signatories

.Shares.

fo-be sometwelve o fifteen feet $hick. Tha.gangue B. W. Green, 118, Barry-road, ‘East Dulwich......,....
‘of “highly pyritic quartz, the. country rock -being | W..de -C, Keyes, 21, Chap

J..Jones, .13, Brookdale-road, Catford, 8. E..
. 'O'Neill, 45, The Grove, East Dulwich..

1

: 1

el-raad, Stamford-hill.. .. .... 1
. 1

1

ey Ened
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R. Bawtree, Lyndhurst, Carshalton-grove, Sutton....., 1
A. J. Larkman, 11, Whitehall-gardens, Gunnersbury..., 1

The first difectors—of whom there shall be not less
than three nor more than five—are E. A, Pontifex, J. Taylor,
E. de Wael, L. Maichain, and J. Ledan. Qualification £250.
Remuneration, £600 per annum and a percentage of the
profits, divisible. '

We have received a very useful little exchange table
from 5 to 7 pence published by Mr. Joaguim D.
Morse, of Sdo Paulo, calculated out to 64ths, inst(e;gﬁ;Qf 32nds
as hitherto, The table gives the valueof 1 to “£ 9 sterling
in reis for every 64th of a penny from 5 to 7d., as well as the
eorresponding value of the sterling penny, franc, mark. and
dollar. Ttis in a very portable form and will be a careful
Vade-mecum for brokers et id genus omne. We have checked
some of the figures, which are worked out to mill2gimos of a
rei, and found them very correct as far as we have investigated,
which is satisfactory with so many tables in which accuracy
scem to be the last thing aimed at. Mr, Morse’s tables are
edited by the Typographia Industrial in S@o Paulo, where
they can be obtained at the cost of 2$000. Elaborate
calculations of this character are laborious and rarely
compensate the author from a financial point of view, and
- deserve encouragement.

The articles of association of Nawmann, Gepp & Co.
L't'd., successors of the well-known firm of Naumann.
Gepp & Co., have been duly approved by the S@o Paulo
Government. :

S

PARA

( From our cwn Corrcsronient )

Sth March, 1898,

. Rupner. In the first days of the week beginnidg on 21st

February the following prices were paid for Rubber :

Islands fine 118100 Awmazon fine 123000/12%100 - ..
Coarse 68000 “oeourse 8$300/38400
the sterling cost of the tine rubber being f.o. b.
’ Tslands 3/3 1/2 per 1b.
=~ Amazon 3/) — 8/) 1[4 per 1b.

Notwithstanding the high prices paid here, and the
stock in first hands, which consisted of 200 tons of Amazon
Rubber held for still higher prices, the market in England
weakened and the demand ceased. Some holders gesting
anxious, forced part of their stock and they had to sell at
311, being a decline of 1/2d. on previous prices paid for
spot rubber, )

The market here followed the weakness in the English
markets, buyers withdrawing entirely from the market for
Amazon rubber, and the demand for Islands not being
general, prices declined gradually to 10$700 equivalent to
3/56 1/4+. In Amazon Rubher nothing was done, as holders
did not offer their lots on the marlket, waiting patiently for

.the;demand- to strengthen. , '

. The weakness in England did not last long, the market
becoming firm again with increased demand, and the price
of 3/11'1/2 was done for rubber for forward delivery.

) The last quotation received from there are of 3/111/4
for spot rubber, market strong with a good demand.

.Here the market improved also considerably, although
the sterling cost remains lower than when we sent our last
Teport, :

. To-day we quote: .
Islands fine 118000 to 118400 (cost f. 0. b. 3/ B2—3/5 3/1)
Amazon ** 123000 (' do. . 318 1/2 )

- Although the prices in reis arc the same as previously
paid; the sterling cost is less owing to a lower rate of ex-
change, a fact, however, ‘which the sellers here do not take
- into consideration, their principal object being to obtain the
‘ price in reis, which they want to get regardless of exchange.

All probabilities in consuming arkets are for - higher

* prices, as it is not natural that, the crop being now practi-

‘ cally over, ‘and but a small stock here in first hands, they
* should decline. ‘

The exports last month, after the 19th wer.e:“:‘_

TFebruary 20th ss “Sobralense™ for Burope 487 tons
'y 22nd ss “Rio Amazonas” ,, s 10
v 3rd ss “Fluminense” ,, Naw York 763
. 28th ss “ Lamfranc” ,, Burope 477 1

The receipts this month up to date are 220 tons.

The exports consist of 206 tons shipped to New York
by the steamer ‘‘Benedict”, which sailed yesterday.-

The total cxports last month were 3,300 tons repre-
senting a sterling value of about £ 1.200,000.

Since the 19th ulto. the pauta for Rubber had the
following alterations, . .
21st to 26th February 118157 for fine, 78047 Coarse
28th Feb. to5th March 118135 4 -,  6$368 .

. Cocos. The total arrivals for the month of 'Februn,ry
were 130 tons. Shipments during the month 79 tons,
whereof 42 for France.

- The prices have been maintained at 2§200 to 2%150
per kilo.

Nurs. Since my last report the following sales at auction
were effected. ' :

Febrnary 21st 800 Hects. @ 208300 per Heet.

o © 28th 2300 ,, @ 208000 -
" oo 20, @ 258500 "

The total shipments for last month were
700 Heets. for New York
ass s Europe
ncluding shipments in transit from Mangos.

The cash balances of the banks on Athc 28th ulto., were
as follows :

London & River Plate Bank, Ltd.,.. Rs. 1,434,2543380
London & Brazilian Bank, Itd.,.. . 1,888, 6455560
The British Bank of So. America, Ld. -, 595.036$700
Banco do Pard...... 7,560,158%061
Banco Commercial do Pard. 4,568,4658996
Banco do Beldm............... .. ... " 807,324%850
'y 538,2398780

Custom House receipts for F(’blillilr)')bs Rs “l"lfl(i?,,402$.')!)7 ‘
Recebedorin, 1,852,0428665

” " v ’ 1.

The Baw: «f England Dividend. According to the
Bank of England returas the r:¢t with the addition of
£ 252,376 amounts to £ 3,743,103 and a dividend at the -
rate of 10 per cant, per annum is expected to be paid for
the half year-ended the 28th Tebruary against the previous
payments at the samo rate. Afcer this  distribution the rest
will remain at about £ 3.015,000. This will give a yield to
investors al present prices of Bunk stock of little over

12 38/49/,, not a very high rate, but quite good enough consid-

ering the security.

Bank of England stock on Feb 10th touched a record
price, the quotation being 363. In 1895 the price varied
between 336 and 322.in 1896 between 345 and 322, and in 1897
between 35154 and 326, Itwill be observed that yesterday's
figure represents an advance of 27 on the highest of 1895, 18
on the highest of 1896, and 1114 on the highest of 1897.

From an inspection of quotations dating as far back as
1732 it appears that Bank stock was only purchasable under

.parin the year 1762, when it might have been bought for 91,
and in 1761, when it stood at 98.

| , The year 1763 saw it at
a lowest of 111. From that date it went on improving
steadily until 1768, when its highest price was 170 and its
lowest 158. ~ In 1770 it fell considerably, the highest quota.-
tion being 153 and the lowest 105, or 53 points lower than
the lowest of two years before. '
In 1771 the extreme variations were 155-134, and in
1779118-106. The quotation advanced to the second centuffy
in 1802, when 207 is recorded as the highest price, 178 being
thelowsst. Ineach of the three succeeding years the highest
price obtained fell below 200 ; but in 1806 the highest was
223, with a lowest -of 191; and from 1807 onwards both
highest and Inwest are always returned as above the 200
until 1825, when the highest is given as 299 and _the
lowest as 196—a very-‘substantial difference’ of 103 being -

1 involved.
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The year 1840 saw the highest price at 179, witha
lowest of 156. For a-lowest approximating to this we have

 to'go back as far as 1801, when the price was returned at
148, The year 1885 saw the highest at 30814 and the lowest
at 28734. The highest prics registered duving the decade
1885-95. was 346, which is higher than the highest of 1896,
but not so high as the highest of last year—35114.

. - German Banking. The Financial News states that the
death of Herr Schwabach provoked speculators’ to conjee-
tures of some deal between the Disconto-Gesellschafl and
the banking firm of 3. Bleischroder ; but these ramours lack

all probability., The shares of the Disconto-Gesellschait,
. which, had been neglected for a very long:time,” rose about

5 per cent. during the week. The shares of the Dresdner
Bank were also firm. The board proposes.a dividend at the
rate of 6 per cent. as compared with 8 per cent. for the

preceding year, and the balance-sheet proves again how.

steadily this company is continuing to progress. The divi-
dend of the Bank fur Handel und Industrie (Darmstaedter
Bank) is proposed at the rate of 8 per cent. — the same as
for the preceding year. The balance-sheet of the Deutsche
Bank has also been publ’shed. The dividend will be 10 per
cent., as it was in 1896. The Leipziger Bank has published
a very satisfactory statement, and pays 9 per cent.,, as
against 8 per cent. This bank increases its capital from
32,000,000 marks to 48,000,000 marks. The balance-sheet of
the Austrian Credit Anstalt and the dividend of 17fl. did
not make any impression, and dealings in Credit shares are
quite insignificant. . ) :

WILL BRAZIL DEFAULT?

That is the inquiry that agitates tlte financial world
very time a-coupon is about to mature., Tt is paid ; the
perplexed bondholders thankfully pocket ‘their dividends,
and then the wondering begins all over again, A year or so
ago the inqu#‘y was first started, and owed its origin to. a
communication of the Financial News' special correspon
dent, now editor of this paper, which was somewhat miscon-

_ strued, but in which he.stated that nothing could save the

country from insolvency except a rise in the price of coffee
or the sale of the State Railways, unless its foreign creditors
came to its aid in time. A year has passed away, coffee has
fallen lower and lower still, reducing the value of the country’s
earnings and disturbing still more the already. unstable
equilibrium of our economy. If the balance of our foreign
payments was, to say the best of it, unstable before, the
reduction in the international value of our principal staple
export by nearly half in the ceurse of a few months upset
it altogether, and set our currency rolling down the hill of
depreciation at an unprecedented and alarming rate,
accelerated still more by the heavy extraordinary expenditure
forced on the present Government by the recklg.ss orders of
war ships and material by its predecessora. Nor'is there

Lnany stopp‘ing‘it so:long as the balance of payment is so
“inguestionably against the country. The demand for bills

must continue in excess of the supply, and the currency
depreciate continuously and proportionately.  This . we
predicted a year ago, when coffee was still quoted at 7 1 /2
cents per lb: in New York. To-day with a quotation of 5
“cents; thesituation is infinitely aggravated, and has become
at-last’ so insupportable. that all classes, foreigners and
‘Brazilians alike; would welcome the climax, and absolutely
look forward to suspension of payments with feelings of

- relief, : B

The: burden - of f01.‘eign debt in ‘ordinarily prosperous

- :times--was heavy but supportable; to day it.is the straw that
~—turns:- ‘the - scale, and malkes ~improvement impossible.

.“Suspension of payments would afford the necessary relief;
‘andif the Gevernmenthad not been animated by the sternest
.determination to resist to the last and carry out its obligations

the bitter end; which; howéver, cannot now be far off; the
ncessant'clamour of friends and foes, the wails of Commerce,

' ‘not. to mention political'considerations, would long ago have

closed the chapter-of their difficulties and *cut the Gordian
inot by suspending foreign payments altogether. ) .
" Perhaps-it would have been better had they done so.

Eveéry payment abroad, every coupon that falls . due is
but a fresh call on our exhausted market to supply exchange
that is insufficient for its own purposes, depresses exchange:-
still more.and makes successive payments still more difficult,
until at last a point must be reached when the depreciation
will be so immense as to absorb all the revenue of the
country, and forcign payments must necessarily cease.
Exclusive of the extraordinary payments referred to, the
sum demanded for the annual service of the foreign debt is
not large, and does mnot exceed 3 1/2 million sterling,
including guarantees of interest on Railway and other
capital, which to a population of 17 millions should be
almost insensible, And yet it is this payment that has

‘become unsupportable, because it absorbs more than hall of

the total revenue of the country, but worst of all is the
direct agent to-day of the increasing depreciation of the only
circulating medium we possess. To continue long as things
are going is impossible: the point will necessarily be
reached, and that quickly, when everything is sold that is
realizable, or pawned on which money can he raised, when
the volume of currency exacted to satisfy our foreign
obligations will be such that no taxation can satisfy, and
insolvency will force itself on an unwilling Government
malgré luz,

Eppur si muo-e. The denovement is palpable, and draws
daily nearer, and yet no one moves, whether here nor abroad
to save -the credit of a country that can show a financial
record without sfain, of which any Nationality might be proud.

And yet we balieve that Brazil will not default; that
means will be found to avert the impending catastrophe,
that would b2 no disgrace to Brazil, because before succumbing
to the indvituble she has struggled and sacrificed to the
bitter end, bt must cast an indallible slur on the hante
finance that po-emitted such a country fo go to the wall in
face of such irresistible difficulties and after so heroic a
struggle. ’

We feel certain, we rvepeat, that European finan-
clers will not allow such a ‘ydlil's'zxste\r, nor risk,a. repetition of
the Baring ¢risis, when it can be so easily averted. With a
little timely assistance Brazil can get over all her difficultics.
Allow her breathing time, and like the Argentine Republic
she will emerge rehabilitated and strengthened, and offering
to capital and labour alike ever growing opportunities for
profitable employment and development.

Shall all these potentialitics be destroyed by bankrupey ?

We do not belicve European Finance to be so blind to
its own interoests. . )

The suspension of fovcign payments would bring
in its train consequences so serious that it is. impossi-
ble to contemplate it without dismay, awnd must be followed
by some similar measure in regard to the home gold debt, at
least, that would carry misery to many a househeld, many a
hospital and asylum, and orphan child. .

The suspension of guarantees to railway enterprise must
mean in most cases not only total loss of interest on the
capital invested, but in many (as will be seen by our analysis
in another column of some of the traffic returns) absolute
ruin, as'even the traffic would have to be suspended, and so
the relief, afforded to national cconomy by the suspension
of foreign payments would be lost again in consequence
of the disorganization of our internal communications that such
a measure must effect. Took at it as .we may, it must be
an immense disaster, here and abroad; and no sacrifices are
too great or guarantees too oncrous, if by their means it can
be averted.

And yet it is inevitable, unless foreign assistance
be forthcoming and that quickly. The matter will brook
no delay; what is to be done, must be done quickly,
or we perish. : ) o

We advise government to send «to London a commis-
stoner armed -with full powers to see what can be domne

 to ease our market of the pressure of foreign payments that

has become unbearable, before the ever increasing burden of
taxation; that the progressive depreciation of the eurrency
entails; breed a new and terrible revolution, in which, not

the monarchy as some imagine, but the very worst elements .
,of .our 'society will foat. to the surface, and if ‘European

Bankers are so blind to their own interests as to refuse
assistance, to suspend payments without delay.
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N AZARETH YELASCO & C. Droney and Shave DBlarvket.
QUUTATIONS IJUE].NG THE WEREK ENDING MARCH 25th, 1399 H'{y'h’ltj Ay

MONEY CHANGERS: ' FOLLOWS

Bicycles, Cotton, Thread, etc,

Importers of Sewing Machines,
. Maximum and Minimum
_P‘ 0 BO.]: 150 SdO Pa,I,LZO. Bank Counter Drawing Rates OFFICIAL  BATES
Telegraphic Adress: VELASCO 2 00 s 3 J+ SIGHT 00 DJ3 SIGHT
Codes Used: A.B.C. & A. I E
o I~ ) [ T « | N Py
o 5 tledleg| sl |22
RUA GORONEL MOREIRA CEZAR 33°B Bk Rl kLI LY e
. < 1 A A A N
sAO PAULO 19 ! ‘}.gi’g } 1.a65‘1‘93-\0 164 l.ab9|1.937 1.5108.133
; 1.567,1.020||1:3 1.557 1.92278 734 1.561 1.927,1.502/8.001
OSWALD EVANS NIt N R N O
- - oy |8 116 |1557.1.927]1.520) 505 81076 3/32 |1.565 1.932:6 364 (1.569 1.037,1.510(8.133 |
Importer of Plows and Bicyceles 0%3) 1,573 104301 536 633 8.528 ] 1]
- - oz |6 832 |1.557.1.920]/1.520! 580'8.107i6 ¥  {1.557 190216 7/04 |1.561 1 927 1.502 8,081
N. 55 C, Rua Direita B Al e P 7 36111927 15028,
' “ " 6 f;lﬁ 1 558‘:.32 Lt ??K:'esf?lﬁ 232 "i ) 5 | ‘l E '
Post Office Box n. 527. Teleg. Address, Fvans. 24 |38 1558 102 50 }gé‘ } 3/32 | 1565 1.93%6 5/64 |1.569 1.037 1.5108.133 i
e aonic e .
) % | o | ...... -
. F. GOULART B i i S N N T A
, , g E [ |
TOW BOAT AND STEAM SHIP OWNER Sogjesm| 2 1,9?3,1.52('.1 1 1@02]1.942[6 a3 l.566|1.ﬂ331.501|3.1|6
v
= 1Q, RUA XAVIER DA SILVA, THE BRAZILTAN REVIEW
SANTOS. Saturday vvening.'March 36th. 1898.
The gtrong and powerful Tow Bonts ** Ypiranga ™. = Rapids ™ and * Altivo” Exchanee has been doing just what was ex pected of it, in spite
2 iy

< always ready for service inside and outside hurbor. Haist signal R of the 1nter- | of all the well-meant efforts of one of the foreizn banks to bolster
national Code. TFuir terms mny befatranged with Captain oo bonrd or at the Ofice, | it up. On Saturday ]!}[h the Londoen & River Plate Baunk opeped
with 3 1/3. little money coming forwrd, being the only bank drawing

Fresh Water Supphed. at this rate. This rate was maintained until Thursday with but a

slack demand until the nftornoon, when a more lively demand sprung

Teleg, Address : “ GOULART” SANTOS. | up and rates gave way to’ 6 1716, Friday was a holyday, and on
Saturday the rate opened ut 6 8/32 and 6 1/16, at which rate plenty

R P. 0. Box 176. of money was offering, and rates fell 1o 6d., the German Bank retir-
- ; . ing its counter-rate altogether. Later on something was done at
FRBRIGH STKHRIBR “DUMUNT” 5 1/32, weakening off to 6 1716, at which mte, the lowesl yet touched,
the record of the week closed with plenty of buyers at 6 1/16d, for

the end of April, and 6d. for longer dates.,
AVENIDA INTENDENCIA, 8. Paulo At Sunm}s the movement is considered average, about £ 140,000
having been passed during the week, compared with £ 110,000 the
Manufucturers of Stearine Candles by the latest previous week and more than £ 400,000 before, Rates at Santos seem

process, Also of the well known fo have been slightly better than Rio, the average bank counter |
> . rate coming outat G T/04 for the week compared with 6 3/32 at
“gABAO OLEINA, Rio.
Extremes during the week 6 1/16d. and 6 5132 for Bank, and
— WARRANTED PURE ) 6 1/16 and 6 7/32 for pri\iutp ,pz/lpH’ at Rio, and 6 3/33--3/32 for Bank
. 1 \ ] paper at Santos, and 6 1/16--6 B/10d. for private.
Offices: Rua da Quitanda . 2 pl)echu-vd sales during the week have fallen off considerably,
., O. Box 389 Teleg. address “MONT” showing a total of only 141000 bags for Rio aud Santos against an

avernge of 228,000 per week for the previous three weeks of the
month and that of 130,000 per week for Junnaey and February, which

~ s
s i R g combined with the fall of prices in foreisn markets i
A b | ! "N explain the unmistakeable weakness of exchange,

By
is suflicient to
The aalue of coffee shipped from Rio and Santos  during the
1 werk wmounted to £ 283,828 compared with £ 2 17,337 hust week, and
. ' . . A\y?y an averige of £ 460,081 since lst January.
55. RUA 15 D.E NOVEMBRD, 55 Q To judge from the customs returns imports are continuing to
,@ wrow, as was anticipated i onr former number. The revenue derived

from this soutor showing, for the frgt time for more than a year,

» g L A positive increase comp d with the same month of the previous
. . conr. bei 0 26Lh inst. 6.876:0028% aguinst 6,853:128% ¢ which, taking
o N T g yoar, bnlq;r un 2 : al b, : , luking
S PATLD. into cousideration the reduction of the taritf, must represent a real
. ‘ d ! L incrense in the value of imports equivalent to at least 20 per cent !

So se vende a dinheiro. \?y fcommeﬂ) Sortimento | How we nve to pay for this inerease is not so clear!
S E - bE BUSINESS BEPIRTED AS DINE 0N 0¥ AV) 0F&} TAE ST0 PAULO

STOCK BXCIHANGE DURLNG TIE WEEK ENDING MARCI 25k, 1895,

@&6 ROUPA BRANCA | . g -

|

‘?-,, PARA HOAENS E MENINOS - Crostax
Q SALES | HIGHEST | LOWEST -
| i Tuis | Laer
WEEK | WEEK
. . PREQ.O FIXO S. Paulo Munivipal Bonds (via- ‘
. e e e s e e e S QUEL) cveervnrenanson P 5 508 H0% 508 . —
Mortenge Bon de B3t ¢ ' f‘ / i
y ] Ml h S. Pauly..... eererenaaues 14 LAY 63{5 0 68500 —_
4 LFREDO RS Ahvo LT[ .- Bitto ditta ditto de Credito Real ‘ .
e - - ; e e 8. Paul . 5:6 GWA20: G830 68/500 683
Qg il A aR - Shnres of the " oist oa
ommerein] Awent an spresentative feen Honge G RY el e e T - 245 245 U6
Und = , N ! wiv of Forelen Houses Ditto ditr Mogyana Ry ) Y 2308 2308
‘Undertakes the pamrchase or sule of s - Pittn ditto Buanes 1 85 1, pid. 3 278
. ' ‘ k \ 1 ase or sule of zoods on commission | "y iode S, Pwrdo {30 1, pil, . 5 5:3 -
" Direct talephone service with SANTOS, Ditto ditte Baneo Unido
{ £ D‘]Unrl:;s ........ des i 35 2008 .3())83 —
. : R | ] y - tto ditto Banco de S, Paulo.. 26 R 12 J—
Or ice RUA DO COMMERCIO n. 2’6 Ditto ditto ]luﬁlc(i do ‘Commercio o0
. - 3 N e s o Industriy e S, Pavdlo... .. .. T 2908 2 2903 —
. A,ddl'ess_]l 0!}30_\, 142, . Ditte ditte Companlia de Diver ” )
g - . P = s . SHes ¢ a o,
Te’}egmms—MAL‘EV'OL‘I"I—SKG PAUTLO. 8088 € SPOTf.cais oiniesnmmse % 2003 2008 2008 —_
~
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The volume of -the S..Paule stogk exchange business, only Amongst railway shares, Central Bahio Tell wain fro 3 the

Rs. 43.):QDO$ for the wegk, shows a terrible falling-off, consequent vn | previous weelk to 43 )—L(i; aud‘(}r‘L\Vestn{”;E‘ul#;l!/,i‘ll?;:)l:}[ll)l-—u—#?r;’LﬂgOLll;'("
the fizzling of the Paulista and Mogyana speculations for a rise ; the | —11 1/2; Recife & 8, Francisco shares  also dropped to 75,77 fﬁo’n;
Intter, especially, having left many sanguine operators with saudades | 77—7% whilst $. Paulo rose a point from 34 1/3_‘33 1/2 to 33 1/2—
of their 1m1'4d-ezu‘ned oof. Better luck next time, but put your money 361/2; Macahdé & Campos likewise recovered a point closing ;I,L 35 —155
on sume thing safer, and don't trust too much to appearances which | asalso Moryana debentures which rose from 102[[0.;1 1o 103103 tht'-m'-
are often sadly deceitful. Prices, however, are fairly maintained for | being no alieration in uther railway sscurities, | - ’

both Pawliste and Mogyana ghares, the lame ducks and weak kneed Amongst industrials, Rio de Janei i

0 1 . lanm § W s strials, s Janeiro City Improvements rose

fraternity that qould not hold on lgemg liquidated by this time. a -point to 10 112—10 314 and Dumont Ordy fl."“ ][2[;‘)1;:);:'[11;11?‘%41:;5{;
k Two large importing houses in S. Paulo ave reported to be ina | —5, pref'shares remuining firm at T 112—8 12, but-debenturs being

e | bud way nnd about to call o meeting of creditors, the liabilities being | quoted u point lower at 89—90. T

Rs. 600:0008 and 1,000:000% respe_cti\fely. . Western & Brazilinns. [ rose & point to 11 112—11 314, and pre-
ferred L1+ point to 3 314—4 1j2, and the 4p. c. debenture stock from

—5):105 107 to 104—108. ! .
BUSINESS DONE ON THE RI0 STOCK EXCHANGE DURING (\‘ )
THE WEEK HBNDING MARCH 25th, 1898.

At Pard everything is, of course, booming in sympathy with rub-
ber, the following dividends having been distributed for the past year.

_ T 1. T GLosSNG Banco Commercial,............ 14 ofa .
Sl A et s o do shdes | Highest'|‘Lowest | iy | Lost, vy Purhoo.ae. 16 vjo . . )
. : | Wesk wuek ,, Belem..... . & (l/{.‘ £ E R
- - | T - .,  Norvte Brawil.... ...: [V
. 1‘Stm:(l;'s and loiom(i)s: a1 503001 465000 0500 ., Ciedito” Poyiular. ... ... 11 of,
Apolices Gernes 50/ urrency 2 7 ki 790$000| 7803000 in Securos Paraense R
Ao ditta’ ditto “Miudns "e. .. T80 T70h00(| 7503000 703000 7303000 Companhiu Seguros Parnense. .. 27 o . ' .
ditto ditto 40/ Gold,... ... 187] 1;017600( | 1:000$000| 1;0178000| 8903000 " » Amazonia, . 33 of, on the capital realized
6. p.l lI:.‘ 1868, Nut' Gold In o.5008| 2:5808 g 0%600 of 10% p. shave
) Tonn. .. .. 2;8 19303000 | 2;8308 2:9308000] — 3 ros C ; ’ ;
4 1J2 p. ¢., 1879, ditto, ditto, ditto 23| 21800800 | 2:8008000| 2:800$000| . — Seguros CS‘O.TH}W“'M“ A ]}S 2/"
4 p. o, 1A diCta. Qifta, ditto ... 310 1:5508000] 1:5008000{ 1:5203000| 1:5508000 " BEULANGH. v e vanenans 19 /o
B D c., 1805, Currency loan (bea- : " Loesldade. ... e 32 ofy on Lhe paid up
FUT) tvesan tar sovennmcotarsinsens 180|  7BTR000]  TH4000I  7543000| | T5TH000 sanital of 30% - share
Ditto. ditle. dilte. (order)...... 51| Bosgono| 75730000  8003000| ~ B0OSUO0 Provi o capital of JO% per shar
6 0] 1807, Nt Currency lonn. .. ;| 8003000, 8808000 Ss0go00| 8908000 } .ty revidente.. ... 50 ¢, do. do. 10$ do.
Muuiuiq;n 5 0fg lonn (henrar)... 434| 1543000 1515000| 1518000| 1533000 Cia. P. da Industria-Pastoril. .. 32 Y, do. do. 308 do
Ditw.nr ltfo. (order) . ovviiineees 76l 155%000] 153%C00) 1558000f — " ’
anks : ! -
Commercio, fully paid 116] 2148000 2143000] 2148000 2115000
Commereial ... 955 208$000]  2053000] 2083000 2085000

Lavours ¢ Co

CAZA COLOMBO

Pdoeiirraeneronerennnens 150) 003000 902000 905000 ——
1I\{epu : . 2‘352 ]égg:’:()(] 12&;?)88 140$008 1403000 ;

veiona .. 73C 000 i 678001 —_— e -
Mercantil de Sautos - 0| 145%000| 1458000 14580001 — F'. Patricio Fernandes
'goulﬁtt'u]cimrl.i ........ s 108&7; Zg% ggggg 78250 73500 . &

redito Real Intermediario. ] } 05000 —— Rspecial ¢ teros 1S PR
RumlRe }j]yp’otheuxriu ...... - Bl oias00n 2453000 2433000 2463000 Espeeinl ¢m artigos para homens ¢ weninos,

ailways: B ’
Carris. S. Chi 140| 15a3000| 15580000 1s5f000| 1558000 RUA 15°-DE NOVEMBRO, 30 A, S. PAULO
Leopoiding. . 1331 7250 T3000] - THOOC, 733000 - i .
Debeutur j . 1 .

Sorocabann Raflway. ... 200 ‘H2R000 518000 513000 533000

Leopoldinn (1008). ..
Ditto (2008)......-...
Jornsl do Conumnercio..

s gmn g o) ) G OASR GOLOMBO« | QUTPITTING & HABERDASHERY.

0
1585000|  1588000|  15BR00 1583000

. 18 i
Junco de Credito Movel........ 100 84/100: 303000 808000/ 303000 -— | |
Letrus Hypothecarins =~ - 8 HORS LIGNE.

_Grur ito Real ‘do Bru-|. ]00 538000 . s o - il

SINER G 300 53000 3000 3307 - ‘1 PARCELS deliversd ~ at private resi-

| , 26, RUA DO DUVIDOR, 76 f dences, elivered -t private ves

: . L MOTTO: Small profits and quick re

The only sales by judicinlonder (alvard) during the week were RIO DE JANEIRO 17, turns.

! -5 apolices 4 P.-C. gold; ut 9758, and 80 shares of the Cia. Melhoramentos

ne Bv:al?(‘)l ?fni%igg,&wnt is noticeable dn Stock Exchange business. JEWELLERY, DIAMONDS DIREBT lMpﬁR'ﬁTlUNT ‘

On the contrary, it has fallen agninto an aggregate of only 1,372;2678

. gompared with 1,778:6758 last week, of which -Government stock and AND
ponds absorbed 811:761%, Bankshares 491:251% und Railway sccurities, . . )
sundries and debentures only. =Q2:25;ﬁ$;g . . SILVER b il
) ‘There is not ‘much alteration in . guoetations of Government 11 { 0
bonds this week, securities payablein ]currency bvingfencmuy weuk, || ——— T 3 '
whilst gold bonds are fitm and inelined to rise, 4 p. e, converted : )
Apolices huving risen 27 points to 1,0178, whilst 1895 5 p. c. currency W ATCH RS :
s Jown has falién 3:points o 7548; 1807 6 p. . ten points to 8808; and OoF- . -
5 1. Municipal bonds tw0 points, to 1518, : EVERY DESCRIPTION
Evidently the public does not. believe much in suspension of i .
payment, which, if it come at all must commence with the gold debt; . 50 snd 52, RUA SAO BENTO
and, as we state in .another column, we quite awree with public . e
opinion in this matter. "Phere will be no suspension, of that we are PRINCIPAL SAQO PAULO.
conyvinded; and cin assure our readers on the very highest authority, SWISS
,»‘thutiGo.‘vernmeut,;does noticogitate any such suicidal policy. Whetheri] HOUSE IN PARIS
“5F o it-may tltimately become unavoidable.is another matter, but for: MAKERS. o

“thepresent -atleast, there isno-such intention, and there are yet many
resoutces untouched that must be exhausted before such a disaster,

‘can‘beaccepted with-an-eusy mind and the consciousness of having: l The Riu de Janairo K“eipp lnsﬁtuta

done everyl‘.h‘ingvhumuuly possible to uvert it.

. ‘Bank: shares -are. about ,t:ﬁhe same .as last week, Commercio
having visen three points to 214%; and Rural e Hypothecariv fallen:
one, 1072458, : 7 . 930 RUA D0-CONDE DE BOMFIM
*The movement-in Railway, shavesis next to nothing, confined . ) TIUCA
‘to-a--few -operations in Leopoldina at 78230, a fall of 250 1eis, and . oen o
one in Sdo Christoviio tram shares at {1558, the, same price as last Under the Direction of Dr. F. Catdo, )I D. Specialist. C‘onsulm- -
weols: “Sorocabana‘Debentures .are also weaficak, having fallen again tions and applications at any hour in the day excepting
{rom 53% last week %051& N : 05300 : - , Suturdays.
' Leopoldine 2008 ‘debentures remain.about the same at 200, . N . . i . i
thiose Of 2008 have weakened again to 953 from 99% last -weck, and This Estab}lshment is exceptionally sfltuat;e.d in SP%M‘
1208 forthe last week-of January. ‘ ous grounds with an abundant supply of running water,
: SO LA . - grass walks and large swimming, .douche and other baths .
dvices give the tollowing - guotations for Brazilian for the »thoroh»gl%‘a;pphea.twn of the Kneipp cure. &

" Ronds:-—i889, 1 'p.-¢. 53, 1895, 5-p. C. at 56 3£, ‘1888 ‘at 58, and

879 f“@d,‘;’ R Tregtment with or without Board and Lodging, as-desired.
Enquiries to be addressed - to the Proprietor

, Mn.i'lf.uﬂvices'give i’ the following alteration -in quotations of

fin Stocks and Bonds. on the'th March;é?)BS:’:, 4*1/2;5. cégxtfi,(‘irl-.— Dr. F. Cario. P
3 nrainst 6002 lastvesk; 1880, 4 p. . at-62—63 -aguinst 61—03; West el - i camas. - O Ob
gl O vl from 61-60 the to:00—061L2; other-gover- Medicinal - Plants, ‘Tisanes, Oils, 0191’1.19311%5, ketC-,
& toes dhowing no alterstion, U Tk preseubgdaby‘the_Kznelpp Systexs,. a.l‘ways'm stock.

¢én°gecuritees

N
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STEVAO ESTRELLA Oficial Broker. | Gotfee Davket,
> 34, RUA 15 DE NOVEMBRO. | CoNPARATIVE ENTRIES OF COFFEE FOR THE WEEK ENDING
. 0. BOoX 182. MARCH 25th, 1898.

Sao Paulo.

’ LEON]DAS MOREIRA ©ffcial Broker. ’ Av%ﬁ;}iu?ﬂ“y Total Entries 'I‘ul:xlglr.lot;ins for

Oftice : Rua po CommEercio, 50.
P Residence;

- Rua Conselhei . This
Sao Paulo. Pu(j)' ;}r‘g{’ ﬁ}rtado 2. Week

TON OERT/IN Exchange Broker xelusive of!
FRITZ\OI\ OERTZEN A\sts;érif((;ilzmgt;x.nmerg;l; Rh”1‘n‘1.}§fb"?}ff}f$ 11.370] 11.088  8.473
- 7

= A
- . Sala No, 8,
Sao Paulo. P. 0. BOX 512,

HENRY WHITE Ofticial Broker.

Last  Last § This [ Last | Last | This Last
Week Yeuar [ Week |Week | Yeur Week \"cm‘

7.622) 59.812) 3.594.530( 2.862.77

3

79.596

Santos ........... 11.446) 13.800 0.075 gp.123| 96.602 63.595| 5.447.758( 4.448.710

Both 22.816

N | — N
24.888 17~-“'43|159.713'174v.zz4 122,837 9.042.288) 7.311.483

|
|
|
I
|

" it Colfee ‘ i gy
5 29, Rua do Co ercio. Trunsit Coffee,Rio| 4.106 2.059....... 28.441‘—14.419 ............................
- Sao Fraulo. P. 0. BOX. 378. I_ I
Total for the Week| 26,922 26,947 ....... 188.454 188.6843 ..., .. ... ] el ’

M KLEMPERER Exchange Broker.

Associa.gé,o COmmercia.l, The transit coffee transhipped in the Rio harbour eame from the

8o Paulo 'following ports:
. P. 0. HOX ) ) . B
OX. 480. Rio de Janciro — Imbetiba.... ....... 11,155 bags.
B3

D1 - S0 Jod Barra.............
AL}‘R]}DO VITALE Exchange Broker. ’ All;;r::“(‘i)o.;h}{si:}.l?l} ...... 10’4&% "

Cabo_Frio 450 ”

VITALE & C. Money Changers. . U
Sao Faulo. LARGO DO THESOURO, 13, Macahd..... 6o v
. 0. BOX, 286 [i'gl'nt)’ ........... . U 20
\,ITALE GAL] IAN T T Villa Bella.... 14 ”
/ . .
. Produce I Ler
e s oduce mlv(g( 1s;i . 0 Total for the week............ 28,741 bags
o. ua da Conceipa
— celgdo, B2 Tncluding transit coffee, entries are almost identically the same
RANCISCO as last week at the rate of 26.922 per diem against 26,947, Rio entries
) . . Official Broker. increased slightly, but Santos show a falling-off from 13,800 to 11,446,
CARNEIRO | on account of there being only six working days in placé of seven
. — T o G last week. A lot of coffee seems to be coming in from the small
SioFaulo. ravessa do Commercio, 12, | ports, amounting this week to the not inconsiderable quantity of 28.741
. bags.
) "ER 3 : . . The total entries for the Rio and Sfio Paulo crops now stand at
R ELOY (’hl\QULIRA Official Broker. 9,042,288 against 7,311,483, an increase of 24.3 per cent.
The proportion of this week's antries to those of the correspon-

S%0 Paglos - o Rua do Commercio, 50, | ding week last year is 134.20/s for Rjo- and 1259/e for Santos,
giving an estimate of 4,554,064 for the total Rio crop and 4,268,336
for that of Santos, and making a total of 10,801,058 for both, against

i N] ONIO L DA . Official Broker. 10,801,038 last week, and 10,725,652 the week before.

i - ' ROL HA 1t should be clearly understood that estimates of a purely statis-

‘ - tical nature such as this do not pretend to absolute accurncy. There
Saoc Paulo. Rua do Commercio, | are many circumstances that may vitiate the purely statistical

method : such as good weather or scarce money, in consequence of

: - ~ = s N il Q o

: <15 which erops are got in move rapidly than usual. -Such may have

‘ CARLOb WOLI I Exchange Broker happened this year, but so far there is no indication.  The statistical.

; . . ABB0OCIACAO 2 y method of estimating outstanding crops is a good guide, but must §
: ~ i COM;?ILRCI.\ L not, of course be relied on too implicitly, to within a few hundred |
; Sao Paulo, P. 0. Box 71 thousand bags. :
‘ V| O HUBhNhR . COMPARATIVE STATEMENT OF EMBARKMENTS FOR THE WEEK 3
i Praca do Commercio. ENDING MARUI 25th, 1895. ‘
i SAio Paulo. - e

; : . TOTAL FOR

TOTAL phisp

and |eooni- OQther | This | week

: U,
Pra.ga, do Commercio. States | BUTOPY| Const- P Ports | week | last [LThis | Last
’ year | week [ year

] 4 71 ™~
hdAK l\l\U(' Bruzil | gricisn Same | Rio & Sanios

— S wise

sao Paulo.

AFFAELE BALLI Rio....| 51165 28.580 4.668| 2.350|—| 86.761| G7.189]3.433827|2 358030
] Exchange Broker.

Santos . 87.555 B 87.555| 13.100{4.078460{3.820928
§ ~ -
Sao _[‘gulo."" : g Pl‘aga_ do Commercio. . N P LI ERRRRES PR RRE FRRRRRY PERT TR PR PP IRTY  F
ALBERTO BORBA ‘ Agente Conimercial
) ) Total...[ 51165 116.135 4.669 3.350 174.318| 80.349{8.412096{6,178064
s3o Faulo. - 3 A, Rua Boa Vista. ' '
. Daily

Rua da Quitanda, 1 A —1st ficor
Telegrams “Giovetti” —S. Puulo. | ©  Shipments this week have been insignificant, at the rate of only

24,902 per diem, compared with 34,222 last wéel, and a general daily

average of 31,388 since the commencement of the crop. ‘

. RAYMOND GIOVETTI Importer & Commission Agont. average| 7.0 16500 667 53 24.002| 11478 31388 .07,

Sao Paulo. P. O. Box, 426,

o » DRIANO MOURA Official Brolker it .is worthy of natice that this week both entries and shipments
) from Rio and Santos are almost exactly similur, the first being . 79,590
. Stocks, Shares & Exchange. : and 80,123 respectively and shipments 86,764 against 87,555, Of the
TELEGRAFHIC ADDRESS . ) ' = .| total shipments for. the week 46,135 went to Euzgpe, and only 51,165
. ~''AMBROKER'* - Office PRagA Do CoMMERCIO; - to the States, the rest going to-South Africd and the coast. “All the -

coffee for the States was shipped from Rio, -absolutely mone going
from Santos.

- AL B C. Code used — P. O. Box, 414. §. PAUI,

.
.
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: '-Compmfed ‘with same weelk last year, shipments are more than
double, The total shipments for the crop now reach 8,412,096
against’ 6,178,964 last year, and the daily average 31,388 against
22,070, :

THE FOREMENTIONED CUFFEE WAS SHIPPED BY THE FOLLOWING
. STEAMERS T0 THE FOLLOWING DESTINATIONS :

gute reduction for the woeek being 14,606 bags.

This week  Last week Last year

Tur BraziLiay Review,

According to Messrs. Diruring and Zoon the visible supply has
diminished 570 tons sifice 1st Febfuary or 1.6 per cent:™ )

The New York Coffee Exchange gives the visible supply on
1st March us 6,024,900 bags compared with 6,031,500 on 1st February,
a reduction of 1 per cent. .

According to Messrs. Duuring & Zoon's circular the stock,
arrivals and deliveries up to the 1st March were as follows :

Ist Mar. Ist Feb. 1858“&5{“'
o . . usn- | ‘ *
Dale Veussel's nume Destination Qtity Total Srocks on lst % Europe........... . 186,250 178,200 117,050
- 21 Uiited States,....... 57,187 57,705 29,706
~RIO -
1898 ) - Total.... 243,367 235,905 146,736
March. " 19 Amazor;}zs.. e Hambur‘g\;r ..... 9.568- -
” ""| Matteo Bruszo. .. .... Buenos Ayres. 207 .
1 " i AT e Northern ports M AL fBurope.............. 48,090 50,980 42,050
o " ” gx?ﬁ;:a o i\]e\rv YorlE. L. 2?}3%; AI“?”'" Seees { United States........ 26,0538 36,647 27,647
S 2 Minas ... . JfSmyrna..c.. . 0 - ;
BRI " ML"iM. e Nugles. e . Total........ THME T BT027 60,097
" " [ R U Genoa ..... .. 320
Febr'y  January  Febr'y
" v Wil Montevideo... . 1o 40,040 5 -
)] T 2,930 31,749
Buenos Ayres. DELIVERIEE.A.{ UTOPE. o oes o 2, Sl
" ” ’e Plate option. . .| 9. 487 United States. 26,647 33,94_1 24,882
Mugdalena - London....... 1.439 Total........ 1,087 75,871 56,582
) Southampton . 100 . -
Antwerp...... 578 Btocks in Evrope continue togrow showing an increase of 4 112 1.
Stockholm....| 250[ o ggo |s8ince 1st Feb,, whilst those of the United States show a slight reduc-
. ’ tion of not quite 1. : Arrivals nt European and American ports
' ” 23 Hattie May,. ....... Cape Town....|...... 3.000 | fell off 15.4 . compared with February, being 29 1. for the United
Savaia ... oo Genoa ........ 2.473 States, and only 3.7 ‘. for Europe. Deliveries on the contrary in-
Constantinople| 1,125 - | creased 17.8 ‘., at the vate of 19 ‘1. for the United States but
Smyrna.......| 375 only 6.7 '{. for Europe.
Varna........ 250( That the low retail prices current in the United States greatly
Sulonica .. ... 1.150 stimulate consumption there can be no question, and if on thejone
Mytelene. ... .. 250 hand low prices are a nuisance, at least they help us to get rid of stocks
Gulaty.. ..... 100{ ¢.200 that would otherwise stick on our hands.
U The visible supply of coffee on 1st March in tons was as fol-
" ” 4 0lnda,............. Northern portsj. .. ... L4389 lows : 3
P 1.4 1898 . 1897, 1896 1895 1894
Total for Rio.....J.coeevveendfinni 5 Stocks'in' 8 European mat-
SANTOS otul for Rio R B S e 186,250 117,050 102,900 75,300 72,150
. N Afioat ‘ from Brazil...... 22,910 20,800 12,030 18,650 7,412
Murch. 19{Capella. ............ Hambure.....|...on.. 20.5 to 4 ,, the East... 3,640 1,870 290 3,500 4,111
wreh- 0 |Gl ... - Homb & Cope. 0500} purope | .. U.S. Amer. 1,590 2,060 1,470 2,060 1,882
} nhaguen. ., .. |. ... 12.2%5 -
Lydia s . voon s ouws JJHamb & Cope- T e . 214,300 141,780 118350~ 99,600, 85,335
nhnguen. N 47.584 | Stocks U. 8. of Amerjen... 57,120 20,710 22,350 18,180 17,941
Marseilles. . . .. 5.879 ) from Brazil...... 20,180 923,590 12,330 14,180 16,117
[Alexandrm....| 1.000] 6.879| AfHoat . the Bast... 1,410 1,530 1,060 1,060 2,014
B Geno.ovvuss 317 ,» Europe..... — — — 590 —
\
Total for Ri il : : 55
O e 146,749 | Stocks in Rio........ ..... 293,100 196,610 155,000 133,610 122,554 -
"""" o . 16,410 14,200 9,470 9470 11,0647
Total for Santosbnly ..............0..... 87.535 woow Suntos... 47,590 23410 14,640 14,000 4,706
| | _ e ‘
Total on 1st March... 357,100 234,310 179,200 157,080 138,007
Stocls ure falling gradually s both Rio and Suntos, the aggre- Total on 1st Febr'y. .. 57,070 235,080 106,200 158,670 145,124

COFFEE PRIVE CURRENT FOR THE WEEK ENDING MARCIT 25th. 1898.

Rio...ooooiviinnat. 208,596 305,770 275,962 ssoripti Mar. 19 Mar.| Mar. | Mar | Mar | Mar, [Avern-
Santos........ . 88,216 695,648 460,517 Deseription Mar. 20 '@ | B2 | % we
986,812, 1,001,416 736,479 v l '
- Rio No. 6 per 10 kilos.....{ MIAx. 85306 m&;mo«ﬁ' g;}?g g&og 533333(00)6‘ """ 83340
. The joint stock ut Rio and Santos is about 24 of, larger than the min. B ‘ .........
.shme time last year. , ' . R . 73063
s Acording to the Buropean Bureau’s telegrums, the New York and/| . No.7 5 o % mie %;gtgig %gg ég?%g ':'gg% ;gégg':::::.' Nooed
Havre stocks. were as follows’: . '
’ 1898 1897 Xo. 8 { max. 7RIS TH21| 79985 7ROR5 TRG...... 8353
March 21st March 14th Murch 20th AR min. 0G| TH) THOO) TR THD -
New York............ 789,070 793,000 -~ 409,000 max..  TH2L7| 78285 TH149 T207| T2UT(.. ... TR
730,000 745,000 401,000 w No.9® o 5w | min.  7#353| 78285| 73285] T8207) ATl | oeen
hel 250,000 25 3 ,
; i 20,000 160,000 Santos Superior ok 835001 §?£ ;?% g;ﬁgg
X 1 Avernge 'SP PO 8$000| 737 7 75
Total. .. osieenn.. 1,778,000 1,788,000 970,000 n Good dverige
h R B i P N. York. per Ib.
showing an aggregate reduction for the weel 'of 10,000 bags, th <o, 7 5 | B 5}
stocks being still almost double those of last yenr. . R i\g g 2 Zis 952 2 ﬁ 5 }/:’é
< - In.our, third number of 15th Murch we fell intos stupid error of | Optionss March.... B5.05 | 4.95 ) 4.95 | 4.8
stuting: that Havre stock has been reduced during the week by " »V-'”b-" :’,i: 228 213 ;:28
300,000 bags. . The mistake was due.to_the inaccuracy of u copy of o Seplemben.e B R Rl
’t?et: guxppean:]}\}reau?s telegram dated.giving the fizures preciseiy as | -Hamburyg, per 1|2 kilos.
“stated in the REVIEW, in' which the stock of Brazilian coffee,at Havre | ., \ 7B
wais put down-at - 572,000, in: place of 772,000, as it shodld have been, Options. ‘}]ﬁ‘:t'h %(.)2 .’.2’83% g(‘m ?;-75(5)
o A little consideration, however, should have shown}that such a " Bepie 20.25 20.00| 29.00] 28.50
hion wis 1 ssible and tha g A, : -
f({ggw,\_;z 5 ‘u"r‘\pusmb ean that s.omethmg must be wrong ,w’u,h Huore, per 50 kilo.
Deliveries; at- New. - York continie. fairly averaze, beine 94,0005 33.75| 33.75| 33.50,
~Deliveries af 1 i ge, being 94,0001n et i
k compared with 83,000 last week and 98,000 last year, those gi% g% gijgg‘

four ‘weeks being" 376,000 against 332,000 last year.
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Pri
quotaticns close aboutothe same as last week for No. 7, but decidedly
weaker for other grades, Reduesd to its zold vatue the average price
of No. T eomes oul at 171 per 10 kilos, compared with 15505 the
avernge for st weeksa fall ol 5.5 0. New York prices having fallen
simpullaneosiv .l op for No ot and b oy for Merch aptions.

The ofiicial valuation of cotfee for appraisement of duties wis
840 rois per Kito for Rio and Minas, and 749 reis for Sin Paulo: the
cost f. 0. b coming out about 52 eold for No.o T oand 2H038 for
eood averune, peor bag ol 60 Kilos. LA this rate, the shipments of
the week from Rio and Santos alone are worth £235.0523 compared
with £247.837 Lust weelt, and an average of £460,030 per week for
the erop. .

The sterling value of the Rio and Santos crop to Lite 15 now
£17,665,177. i

Santos, March 24th, I8US,

Our market has been a little more active sinee the last veport,
althoush on g lower basis: yet the volume of - business done is only
middling and there is no pressuve Lo sefl or buy.

Awonts (Cononixsarios) accompany the market: probably foilowing
instructions from owners, who see no more chance of any importiant
rise, the new eeop being so near wt hand.,

Curreney prices are:

SEI00 to SRI08 for  superior
TH00 1o TRTO0 for good
GO0 Lo TR0 Tor medium (regular)

Primes are genetnlly sold 300 reis above superior, but there is
very litte demund from Burope for fine and Huest goods or “'special-
ties, " the run being on superior, good acerage, and lately on regular,
which are somewhat more plentiful. This shows that importation is
almost exclusively done for exchange purposes, inlund dealers and
distributors keep out of it. It is not Lo be wondered at. as the enor-
mous receipts und the desive of the Brazilinng to sel must vxercise
on the importing markets, and ¢. & Iv, prices have gone down to

a8 — 281 — for superior
2516 — 200 — 7 wood average

2206 — 2] — regulars.

The fall is not very big on last quotations, the more so as prices
have gone down very gradually. and o faiv business must have been
done at each successive drop.

Lower freight by outside steamers have {acilituted transactions
somewhal., :

Peaberries are almost entively neglected both by the States and
Euvope. )

Bourbon Cotlee, vspecially finest grades are in fairly good demand
for the United States interior mavkets, but there is little offering,

The bulk of the business has been done as usually of late for
Eurapean account: and of the two big roasting concerns of the States
ouly one is supposed to have sent lnrge orders to this port.

Trom the Bulletin de Huavre, of February 28th, we extract the
following : .

e gnnual statistical erop estimates of the Duteh brokers has
just come to hand, and seems to us Lo be highly instructive and to
sutdeiently explain why prices have fallen so low. Last year they
estimated the  total annual production  for 1896737 at 12,608,000
bags, and that Tor the season of 1807/88 at 11,271,000. Now they have
coneluded that definite results for 1896/97 mount up to 13,685,000
aganinst 10,365,000 for 189536 : that is. a surplus of 3.250,000 over
that son, and about one million over their original estimate, For
the season 189798, they Hnd themselves obliged to raise their valua-
tion of the probable crop to a total of 15,350,000 ; thut is to say, an
increase of 4,179,000 bags over their forecast last yoar.

Tor the season 1898/99 theiv first approximate eslimate is
111,339,000 : that is to say, u reduction of 2,091,000 on that of the
preceding season, and almost exactly the same as the crop for 1896/97.
Commenting on these fgures o House vemarks that in the estimate
of 13,859,000 bags of the Dutch brokers, the Rio and Santos crop
enters for 8 1/4 millions, Now it is scarcely probable that these crops
will exceed 8 million bags, and admitiing the precisencss of the last
valuations that have come to hand, it seems quite possible thut they
will not even exceed 7to 7 1/2 millions. Tt is, therefore, quite on the
cards that the production “of the year 1898/99 will not cxceed 12 12
millions, or at the most 13 millions”.

A correspondent writes to the Jornal do Commercio as follows :

“The valuing Commission estimated the coming crop of Rio de
Janeiro at 2,300,000 bags. After this estimate was made news has come
of a poor flowering, lute and very irregular. The season, however,
continues very=unfavorable for the development of the berries, which
presented a poor appearance and have been burned by the sun,
causing great loss to planters. Any rain that may fall, from now
forward, will be useful for to fortifying the trees, already very much’
weakened by the prolonged drought, but will also tend to increase

‘the difficulties of gathering and drying the crop, and is likely to

deteriorate still more the guality, already not very good. Under these
circumstances, it not being possible to calculate exactly what will be
the percentage of the bad and damaged beans, the Commission is of
the opinion: that the original estimate of 2.500,000 bags should be
maintained, and can confidently assert, in view of the trustworthy
informations received from all the producing centres, that the coming
crop will be small and, in general, of an inferior quality to what is
being at present harvested.

The high prices of nearly all produce, the heavy tariffs on the’
rallway, as well as the little discrimination shown in the imposition of

s have fallen again all along the line o curresey the Rio

State taxes, and the scareity of money, all maketo, it impossible to the
pluuly_r to hiold out against the exagoerated full of pr

Ve giv
information
Minas and B
he
weight and lower crade,

108,

for what it is worth ; but must say that independent
ved from 8o Paulo, as well as other distriets in
v gieem Lo Dindicate that the nest erop will not eertainly
as biz as the present one, and that it will decidedly be of less

Drs, DILK & PRETTYMAN
DENTISTAS NORTE-AMERICANOS

Rua Direita N. 8 8. Paulo
Jodo Briccola & C*
Rua Quinze de Novembro, 30 — Sio Paulo.

Casa Bancaria e Importacio. Agentes Geraes no
Estado de Sao Panlo, da Navigazione Generale Ita-
liana, Societd Reuanite Florio Rubbattino.

Carxa Lo Conrnrero 302.
Enderego Telegraphico, © BRICCOLA
Sao Paulo.

GAMILLO CRESTA & G,

Rio, Santos and S@o Paulo

CASA BANCARIA E CAMBISTA
: DESPACHANTES -
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA
Rio, 55, Rua Primeiro de Margo—Caixa do Correio, 1168

Santos, 41, Praga da Republica—~Caixa do Correio, 191
Sdo Paulo, 48, Rua Sao Bento—Caixa do Correio, 53.
Hudereco Telegraphico, Santos & S. Paulo-——CRESTA
Rio BANCAMBIO

SWORN SHII' BROKER

WM R.. McNIVEN
60, RUA 1.° DE MARCGO, 60
RIO DE JANEIRO
[ vegeooL BRAZIL & RIVER PLATE STEAMERS.
' Agents, ¥, 8§, Hampshire & Co.

Rua 15 de Novembro.
P. 0. Box 10.

Santos.

NAYIGAZIQNE GENERALE ITALIANA.

Agents, A. Fiorita & Co.

Santos. Praca da Republica, 29

NORDDEUTSCHER LLOYD, BREMEN.

sents, Zerenner Bulow & Co. Largo Monte Alegre, 10.

Santos.

BEAYER & LAURIERE

Despatching Agents.
Santos.

iP. O. Box, 1.

Rua Visconde de Vergneiro, 1.
P. O. Box, 111.

Sworn Ship Broker.

2, Rua General Cama.ra: T

RI1O DE JANEIRO

e & o

Santos.

Whatch and Clockmalkers
Chronometers carefully adjusted.

Rua 15 de Novembro, 28.
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LION & CO. :

HAMBURG, S. PAULO & SANTOS
GENERAL IMPORTERS

OF

Hardware,
Agricultural Implements, Bicycles ete.

Sole Agents for the State of S. PAULO

FOR r

The Pope Manufacturing Company Hartford Conn «
’ . U. S. A,
Lagerdorfer Portland Cement Fabrik.
' he Prussian National Insurance Co., Stettin,
The Potassium Mines of Strassfurt Syndicates Fertilizers.

ThHiom & Co.

Siio Paulo: N. 8 Rua do Commercin, P. O. Box 44,
Santos: N. 34, Prage da Republien. P. O, Box 47,

LIDGERWOOD MANUFACTURING Co. Ld.

Makers & Importers of all kinds of machinery.

Caixa do correio 84, — SAO PAULO.
Telegraphic Address “Lidgerwodd”'—840 PATLO ’

1. BAUMANN & HNO.

IMPORTERS

S, Paulo 27, Rua .25 de Margo

Teleg- Address: Leonsam P. 0. BOX, 109

YPOLITO CAZABAN
$4o Paulo

IMPORTER OF
Hay, Corn, Flour, etc

RUA BRIGADEIRO TOBIAS

P. O. Box

FLLL PUGLISI CARBONE & C.  bioussns or
SAO PAULO Wines, Flour, Lard, etc.

Ladeira D. Falcao
P. O, Box 2860

IMPORTER OF

/?‘I:O'UR, LARD, BACON, ETC.

21, Rua da Estagido

FERNEST ULLMANN

'8X0 PAULO’

IMPORTERS OF
Flour, Lard, Bacon, eto-

RUA DA ESTAGXO
P. O. BOX 176

PICARD IRMAOCS & Co.

sZ0 PAULO

FRANCISCO DEPAULA SILVAPEREIRA &FILHO

Importers and Commission Agents

N. 39 Rua José Bonifacio

8. PAULO

Taleg. Address, “LORTAY" P. O. Box N, S22

VER MATS CLARO COM 08 VIDROS ISOMETROFPES
_s~"" UNICOS AGENTES
HENRIQUE AUBERTIE & CO.

40 Rua DE SXo Bexro 830 Pauro

 JOsE WEISSOHN & C.

_ IMPORTAGAO DE FAZENDAS

. Calxa do Correlo N, 167 S. Paulo

DOMICILIARIA S. Paulo
70, Ruan de S3o Bento

) Emms‘s Agﬁnn, 44, Rua da Candelaria

: 'ﬁgi’l_se‘ to House delivery of Parcels and Baggage

i

Tron Buars, -Sheets, Tubes, Lubricating Oils, Fertilizers, 1 AMan

LI * fyri
Shipping Fews. -
SUIPPING ARRIVALS AT THFE PURT OF RIO FOR THE WEER KNDING
. MARCIH 27th, 1898.

TON- |

DATE NAME FLAG DESCRIPTION S ‘\ WHELE FROM
i
21 Dunrusbin British 8.8, Cnrdiff
21 Rei de Portugal Portuguese do s Lisbon
21 prazil Henzilinn do | Mannos
20, Ipyrangd < do do e ] Lnguna
21 I'encedor do Sehounner a4 Maeahd
21| Despique do do o do
2218un Nicolas German 5. 8. 2.041 | Unmburg
22 Sunoia Italinn do .. Ll Plata
22 Iayd Brazilinn Mae
o2l pintn do 5.3 dn Barra
23! rara British Rangnon
23| Magd alen do L Platn
23\ rtapacy Brazilian 5. Christovio
281 Ntaituba do JPorto Aeure
Bl rhomar Holyard British Liverpool
24, Colgmbia | French Havre
2 Uplands British Snrdifl
24 Florence Pile do ew York
24 Pucrman German santos
'Sullust British Middlsshoury
Proveace French do L Plata
etnl ot Braziban do Montevideo
tomandt Aloin do do Vieorin
Blenhein British Barkentine Johns
LAlberty . do do Tosurio
Linendid & AmeliaiBrazilinn Sehooner Sarre de 5o Jofa
forye da atha Ifrio
20 Jrapurica German Jitinburg
26 (eeano British urdifl
26 1V hitehall do Rasario Santn Fé
2 nido Nenzilinn ‘LoGrande
26 Fidelenxe do Lo Joan da Bares
26, Competidor. i du Schooner villn alo Prado
26 Peddro Monteiro do do heahé
26 Dows hinigosr | do do abo Frio
26, fostrella do Sul . do Tharue o
27 Chili (French S, 8. Horddéos
27! Arensburg iGermun do Sremen
27 Norakap I British do ardify
2 Aipmoré Brazilinn do Porto Alegre
97 Rei de Porfugul  |Portuguese do . Anntos
27 Mane Belmargo Norweginu  {Barkentin Blih do
‘_’T‘Ih'(lzil Brazilian do 192| Pernambuco

VESSELS CLEARRED FROM THE PORT OF R0 DURING THE WEEK
ENDING MARCH 2ith.

] |
DATE NAME FLAG | pESCRIPTION DESTINATION
|-
Mar, 211 Nile !G@ritish 'S, 8. River Mate
21} Lex Andes {Preneh 1 e da
2| ity of Licoln Brit :odo luenos Aires
2| fiwina ‘Brazilinn i odn .{Pernambuco
21 Yequy : do do taruvellus
21 Itapoun ) do i do *orto Aleare
22 San Nicolaa WGermnn o River Plate
Desterro thraziilan .de . Montevideo
Penarth "British Coda 1.959) Buenos Aires
Tagus do 41 do
2 Franktin <11 do 1.398{Sauntoxs
Carangola Brazilinn o 2268, Joito die Burra
Muacedun British do 1,163 Barbadoes
Magdalena ; o Aoy CooSouthpton
231 Savoic [Ttalinn do . Gunos
28: Rosse Nritish o .
23 Northumbria i do dir
28 Corrientes German do
)\ Rel de Portugal Posturuvse do
23 Itahy ‘Brazilinng do N, Joito da Barra
23 Hatlie May British Harque _ K91 Cape Town
24 Rhda Swedizh do 891! Barbadoes
24 linda Brazilian 8. 8. ... {Mandos
24 Teixeirinha da do 223 Cidade do Prado
24 Auguato Leal do do 222, [guape
24 Guanabara do do L iSantos
U Guaratiba i do do - THPuraty
24" Pionier German Barque 1 194 Trindade
24 Hella Sergipana  jBrazilian do 135 Jtujahy
24 Tencedor do Schooner 27| Mucuhd
24 Gargod do do 44{Barra de 8. Joiie
25 Benwick British 1.825: Buenos Adres
25 Normandia ‘Brazilinn 8. 8. 05 [tajahy
25 .John Roberts {British do 197 Falmouth
25 Despique Brazilian Baryue 30,Cabo Frio
25 Sant’Anna do Schooner tire | Pesen
26 Tucuman German Barge . Hamburg
26 Provence French 8. 8. Murselha
26 Capua German do New York
26 Ntaitudba Brazilinn do Porto Alegra
26 Jrapacy do do . Rio Grande
28 Australia Norwegian do 227 Mobile
2Q Moses B. Tower Argentine Baryue 53711% uenos \ires
26 Feliz Brazilinn Barkentine 149 Ttajuby
6 Iniciador do Ship. 100! Mucahé
27 Larsell British Schooner New Orleans
27 Tioleta Portuguese 8. S. ' do
27 Balderton British Barque 1.681 Buenos Alres
27 Agquamaré Brazilinn do 779 Macio
21‘|Canselhetra do qurkt-ntine 254 [tabaponnan
I

It is strange thut with so fuvourable a season both here and in
Sautos so many arrivals at Buenos Ayres from our ports should have
to report fever aboard. The Buenos Ayres Standard states that the
DProvence lunded a yellow fever patient at Floves Island, whilst the
Nuorwegian Barque Signer had eight eases abourd, four fatal including
the Captain. The Allisitd nlso entered with fever aboard besides
other steamers and sailing vessels.

. The Rio market, says the Standard, scems to be open again to
River-Plate live stock, as the firm of Matto & Co., which holds a five




TreE Brazirian Review.

years’ contract from the Municipality for supply of fresh meat, has
made arrangements for supply from Montevideo and this market.
Some consignments have gone forward already from Montevideo and
the City of Lincoln and Sputhgarth will take two large shipments
from here.

" River-Plate fixtures during the week ending March 13th were as

follows : : )

County Antrim. 6 months, to lond general eargo in the Plate for
Rio de Janeiro, P.T.

Freda, prompt, to load grain at Montevideo for Rio, 20sh.

Sufir to load hay at Rosario for Rio or Santos $3. gold. __

Buenos Ayres ndvices state that the freight market eibsed dull
for the whole week ending 19th March, the onily parcels~booked for
Brazil being cattle and horses at £ 4. per ss Guarany for Pard, besides
400 tons of cereals and 800 tons sundries for other ports,

The vessels loading for Brazil on the 10th in the Plate were as
follows : ss Hippomenes loading 800 tons of maiz for Warden & Co. for
Rio.  The Bk, Sylvie loading at Rosario for Rio.

The British schooner Margaret Murray, of London, bound from
Parnhyba (Braxzil) for Liverpool, passed the Old H(Jn'd of Kinsale the
other night in charge of the second mate, wlmsn._r,rnul‘lud L.hm, the
captain was dend and that the chief offfcer was lying jn his berth
serfously ill. The vessel, shrort handed, was making for Queenstown,
as the remainder of the erew were worn out from exposure and
overwork. Fatrplay.

The Royal Mail Steam Packet Co. has ordered, says the Jor-
nal do Commereio, u new steamer that will measure 500 tons mor€
than the Danube or Nile, and 34 feel greater length, Amnngst the
improvements to be introduced are a secoud saloon, electric fans
and deck cabins.

Rl —_—

The only charter veported this week is that of the TVulq;fo:c
by Mr. Wm. R. Maé Niven, on account of Messrs. Wille,

Schmilinsky & Co. to load £ 6.000 bags of coffee for Port Fliza- ]

beth, Freight £ 600 lump sum.

VESSELS LOADING FOR BRAZIL ON THE 3rd MARCIH 1898.

Name Tonnnge l?nshlnut,lnn
LONDON
haw Castle (8)........ 2.557 Natal  1........
%gﬁ)ﬂqﬁ .......... ). e 1. 044 5, Francisco ............
Mozart (8). v vvven connnnn 1.229 Santos ...,
LIVERPOOL
Cearense (8).cvnnn eeas 839 Ceard’
Madeirenge (8)...ovonovnnn. 1.0661 Mamx’ms~
Brunswick (8)............ 007 Maranhiio
I e e v e e emanennraneens 300 Pani
i .. 1.803 "
1%2;,:3;‘(:3)(:‘). .. 1.042 Pernambuco
Heveliusg (8). .. 1.0658 Rio
Clan Macfarlane. .. ...... 1.441 8. Francisco.
Sallust (8) ........ e 2.307 Santos  [..... e
BARRY
Favorite:.........ooovven 467 |- PPrmu_nbuco ............
Albatros. . oo oivieain, 400 Rio
Araucania (8)............ 1.G49 "
Cumeria (8).. e {gg% ’y
Fulwell (8). .0 vovnevnn.. 1 .o
Inwroau(ld ........... fees 1.303 S. Francisco
' BRISTOL
Lovspring................ 468 Maranhiio |..........,
. HULL
Austraslan............... 1.980 | -S. Francisco |........
NEWPORT
Qito.....coooevviiiil. 473 Maceié
Copsefield. . . 423 Paril
Madonna., .. © 430 "
SWANSEA
Tell.oooovivinininannnn .. 467 Pernambuco |..... e
E. Raggio........... AN 1.948 S. Francisco }............
varana ......oo0ovivenen 1.871 . v N P

The. Treasury Council has advised-that the duties recovered
on two bottoms imported for the servige of the Sudamerikanische
Dampf Gesellschayt for its Rio Grande service should be returned
and reductions made in the estimate for the steam burges  Exte and
Cangassu, but that. coal imported by the Company for its own use
should not be admitted free of duty. :

The Sudamerikanische is a highly favored Company that rene-
rally succeeds in getting whatever it wants, and. is actually
carrying on a coasting trade between Rio Grande and Porto Alegre
in the teeth of late legislation and greatly to the prejudice of other
less favored concerns. ' - N

Goods are shipped out from Hamburg to the port of Rio Grande
and there transhipped to the company’s steam lighter for transport
to Porto Alegre. Is the service from Rio Grande to Porto Alegre
cousting, or no 7 that is the question Rio Grande OWners are anxi
ous to settle, . .

The ministry of marine has reduced from 500 to 250 reis the
pilot-dues- for- Livyd Brazileiro ships vigiting Sevgipe ports.

SANTOs FREIGHT MARKET. The ss “Franklin” has boen chartered
for Havre @ 21/- plus 5 oo per 1,000 kilos. . :

Freights to Hamburg, Antwerp and Rotterdam by regular liners
keep up to 80/~ plus 5 <[5 per 1,000 kilos. but the steanyer ey Gota”
has been chartered for our port at 21/ plus 3 Claortwo ports @ 183/- plus
50/ it remains to be seen where she i zoing to, :

1t is evidently a futile abtempt on part of the regular steamship
lines to put up their freight rates, ag plenty of room in first-
class outsiders is offered, and exporters of coffee are obliged to
contract shipping conveyance ut the cheapest rates pussible ; as
present low prices of coffee put them in the same position as shippers
of wheat, coal, or any other low priced produce.

Railway Aews and Enterprise.

LE‘OPOLDIJYA " RAILWAY COMPANT.

THE BONDHOLDERS' COMMITTEE CONCLEDES ITS LABOURS —
PROSPECTS OF THE NEW COMPANY.

A meeting of the holders of certificates insued by the bondhol-
ders’ committee of the Leopolding Railway Company was held
yesterday, at Winchester House, Mr. Robert Benson presiding. -

The Chairman said the committee. asg such, had now reached the
conclusion of its lubours, and henceforth their interests would be repre-
sented by a responsible English company which would hold its meet-
tings regularly as prescribed by law, By last spring they had made
sufficient progress with their negotiations to call the certificate-hol-
ders together and submit to them heads of agreement for the acqui-
sition of the undertakings of the Leopoldina Railway, the Macuhd
and Campos Railway, the Rio de Janeiro and Northern Railway,
and other railways forming the system of the then Leopoldlna Rail-
way Company by a new English company ; the new company .to
allot shares credited as fully paid in exchange for bonds and shaves
of the old companies at rates set out in the heads of agreement.
The heads of agreement were aproved by separate meetings .of
the holders of certificates representing the different classes of bonds
known in London, and the committee was suthorised and directed to
carry out the arrangement proposed. Upon it becoming elear that
possession of the railway would shortly be obtained, the new company
was at once registered in London (upon December 6, 1897), with
an authorised share capital of £ 5,500,000, and borrowing powers
limited to two-thirds of the fully~paid share capital. In settling the
financial form of the undertaking they had followed the model
of the best Buenos Ayres railway companies. As directors, they had
secured the services of three centlemen to begin  with, whom he
regarded as the mosi vaiuable thut rould be got — My, Edward
Herdman, Mr. J. H. Wicks (of Messrs. Jacob Walter & C°., Bra-
zilian merchants), and Mr. Harrison Hodgson, C. I'., anp engineer
of high standing, well acquainted already with foreign railways,-who
was at that moment in Brazil informing himself about their pro-
perty. There was also a feeling umong the committes that some one
of the original seven members should serve us a director, and as
they seemed to wish him to do so, he had consented for the pre-
sent. Mr. G. F. Colman (lately manager of the West Lancashire,
Ruilway)‘had been appointed general manager. - RS

The contract under which the new compuny had obtained
possession provided, as part consideration for possession, the issue
and allotment of shares to the bondholders mnd shareholders of
the old companies in accordance with the heads of aggereement
adopted in April 22, 1897. That important contract was received
last > week in London, and was being filed at Somerset Housge. The
next step would be the exchange of their certificates for fully-paid &
shares. And now as to what they had got. They were in possession
of about 1,820 miles of railway terminating at the Bay of Rio. For-
merly these lines were capitalised (at the old exchange of 27d. per
milreis) at £ 17,000,000 to £ 18,000,000 invarious bonds and shares
They were now written down to £ 5,500,000 share capital, and it took
ubout £ 1,000,000 four per cerit. debenture stock to set, tle the debt
due to the Bank of the Republic of Brasil and certain judgment debts .
due locally in Brazil. They had ulso settled in shares a debt of
£100.000 - due to certain parties in Germany. So far, therefore, they
had got aline whose capital was written down to the low figure
of £5,000 per mile métre gauge. It must be elear to anybody that




M LA B

-

M e Loy

» . " Tar Brazmiax Review. 1w

a railway which was capitalised at only £ 5,000 per mile, and
which had on it already a gross traffic: of the value of £ 600 per
mile per :annum, ought to be able to pay well. The conditions were
now different. Tn order to get an estimate from an independent
English “source,- the committee got a report made by Messrs,
. ‘Livesey. Taking the moderate figures of 1896 (the latest to hund)
as a basis, they computed that after certain necessary capital
expenditure had been made, and with certain rewndjustinent of
rates and fares, they ought at 8d. exchange, to get over £ 800,000
“gross, and work the line for 63 per cent. Let them assume that,
including the settlement with the Government bank and other
ereditors, there would, after paying for improvements, be about
£ 2,000,000 debenture stock -outstanding. At 4 per cent. that would
require only £ 80,000 a year, and their engineers thought they might

. get £ 800,000 gross and £ 296,000 net. It was true that since‘(n}_wl
a8

estimate was made the exchange had fallen to 6d. The hope

v that they would succeed in getting a sliding scale of rates in Bra-
zilian currency — something like what railways had in River Plate.
An improved service must meaun increased receipts. In any case
the English company could count henceforward on getting all that
the concern earned and could be made to. earn.

With regard to the financial position of the committee, he said
they contributed 2s. 6d. each per £ 100 towards expenses. The total
sum received was £7,1532 2s. Od., being 2s. 6d. per cent. on
£ 5,721,700 bonds deposited — that was on nearly all the bonds
held, so far as they knew, in England. What few bonds remained
on paying the 2s. 6d. per £100. Out of the £ 7,152 28, 6d. received
already the had paid out £ 5,441 17s., and had now u balance in hand
of £ 1,710 ds. 6d. There wére still considernble expenses to be
pnid and the committee had arrunged with the English company
that all sums due by it in excess of that amount were to be assumec
Ly the tomanpy. E

Mr. E. Kennedy proposed that £ 2,500 be voted to the
directors for their services.

Mr. Miley seconded, and it was agreed to.

On the motion of Mr. B. Cohen. M, P. (who said that the
committee had rescued the property for the bondholders), seconded

_ by Mr. Bruce Gardyne, a cordial vote of thanks was passed to the
* chairman and his colleagues.

APPROXIMATE OFFICIAL RATLWAY TRAFFIC RETURNS

Cra. Pavunista pE Viags FErrtas E FLuviams
1896 1897
‘Exchange, Average rate for the
R - R ... 9.02d 7 45/04
Receipts for the 12 mo's ending
Y D T BISb e e e e
Ditto in S'tg “at average rate

 Rs.., 19.603;1278 22.223:834%

 eXCIEE « ceeeaereeiaaiann £ 138,483 708,734
“Receipts for the per milé per
week ..ot . : 22.17sh £ 22-0—
“Working expenses for the 12 ]
months......... [ Rs. 9.193:9178 9.894:766%
Working expenses in St'g....... £ 344,708 315,003
ditto ditto per mile per '
week. ..., e £ 10.9sh £ 8.18
.} Service of the for-
. eign debt...... ‘ Rs. - 4.385:7808 4.857:4248
o Ditto in. St’g..... £ 102,904 154,961
Application [ Reserve .......... Rs.  {76:2058 - 1.471,643%
ol the Balanee U g0 in. St'g. .. £ 17,861 15,046
- ¥ Dividend........ Rs.  5.637:1348 G.000.0008 -
Ditto in St'g £ 211,389 £ 191.112
Minas AND Rro Rainway.
1897 1898

‘Receipts for the two months ending '

February- 28th.................. Rs. 2066.519%  2062.2028

| Receipts forthe two months in St'g at

839/64d for 1897, and. 6 25/32 for . T .
1898, 0. e e e £ 9.436 £ 7.409

Receipts for the two/moriths in St'g per

mile per week £ 11.2sh £ 8.14sh
Up, traffic........... " teieensasaes.  toms 4,487 3,272
Down' tiaffic, ... .. W 2,414 2,002
Coffee carried.. . ' 703 0948

San Pauro RArnway.
1897 1898

Up traffic for the month ending Jan. 31st © tons. . 50.468 40.377
Down ,, . -, 18.979 22,921

Interstational t'r'aﬂic.”. cene ” N ’.v. . " . ',: 20,306 31.0067
Cotlee carried........ e raneeaes ' 306.756 367.004
PRSSCIZETS: 0y yiv s s v n i e ime e sonvnnens " 104, 588 110,705
DONNA THEREZA CHRISTINA R'Y. _
i , 1896 1897
Receipts . for the . ten months ending i ’
o Ot BBt L evednievenes  Rs. 109:4598 106:9903
Receipty for the ten months in St'g at :
i £ 4,461 £:3,470.

9 253R.&7 2582 d. respectively .«

Receipts for t?he ten months, per mile,

Observing the returns published it is evident that many English
Railway Managers in this country have yet to be edueated up to the
knowledge of what a traffic return really should be, their advantages
and importance. From many lines we have not succeeded in obtain-
ing any returns at all, whilst searcely any have, apparently, any
working expenses, showing nothing but receipts and traflic. Envi-
able sjituation! The most important line of ull has neither receipts
nor working expenses, to judge by its veturns, and it is to be
presumed carries immense quantities of coffee for purely philanthropic
motives, without charge and without expense: Truly we live in a
wonderful country! However, we don't* despair. Rome was not
built in a day and no doubt by pegging away we shall educate the
Companies up to the level of, say, the Argentine Republic, where full
returns are published weekly of the trafic of all the English lines,
not forgetting to include the weekly receipts! we had hoped better
things of English Companies: ’ -

The PAULISTA Railway Report, however, makes up for many
deficiencies and is remarkably complete and up tu date. We have
received already the figures for the month of January, but hold them

shows how solid and satisfactory in every sense the progress of this
company really is. No alteration was made in tariffs during the year
and the growth of receipts from 19,693:1278 to 22,223:839% was the
spontaneous result of the growth of traflic, representing nearky 138 per
| cent in a single year! Unfortunately, the continuous full of &change
from an average of 9. during 1896 to that of only 7 4#/G4 in 1897,
depreciated currency to such a degree that although the gross receipts
were, as has been shown, 13°/o more than in 1896, reduced to sterling
theyshow aslight inferiority, being about £708,734, compared wite
£735,483 in 1890, a loss of 4 p. ¢. That with a fall of more than 140/l
in the value of the currency, the real value of receipts should have
depreciated only 2.6y, indicates jndisputab!y the progiessive nature
of the traffic. Receipts per. mile per week averaged £22. against
£32.17.-9 for 1896. Working expenses estimated in curreney were 8
per cent, higher than in 1806, but 7 1/2 per cent less if reduced to
their sterling valde, the suving of £26,115 thus effected ulmost coun-
terbalancing the loss of £39,749. in exchange. The balance, after
payment of the working expenses of 1897 shows growth of 1ts.1,829, 856,
and, in spite of depreciation its sterling value is only £193 less thau
in 1896.

Examining the manner in which the balance has been employed,
it becomes evident how the money leaked away, as although the
service of debentures was some £7,000 or £8,000 less than the previous
year, it took 501:643% more of our curreney to satisfy it.

The traffic of this line compares most favorably with even the
very best Argentine lines the aggregate yearly receipts per kilometer

Buenos Ayres Southern; £923, for the Buenos Ayres Western, and
£995 for the Central Argentine with its heavy local passenger traffic,
all the rest coming a tong way behind.

The situation of the. Pautista Ry. is solid, noil even the tremen-
dous depreciition of receipts being sufficient to seriously affect its
prosperity.. Should Exchange continue to drop, unquestivnably, the
burden of foreign debt would ultimately affect profits but a further
drop of any importance seems to us improbable, if not almost impos-
sible, because either one of two alternatives is inevitable, a compos.tion
of some kind in London, or a suspension of payments; and in either
case exchange must improve. We regard the Paulista Railway us
one othe first if not the first property of the country, and one that
will continue to improve for many years to come,

The somewhat meagre statistics furnished by-the Minas and Rio,
line, do not admit of positive conclusions. Receipts, seem to have
fallen off heavily for the two months ending February 28th of the
current year being at the rate of £ 8.14/- per mile per week, compared
with £ 11.-2gh. for the same period last year, a fall of 21 p.cent, and
the -effect, apparently, of the falling off in the up-traffic, mostly
imports, common to nearly all the coffee producing districts, whilst
the increase of the Central Ry. tariff has also affected this branch as
well ns the passenger traffic.  Nevertheless, this is one of the most
promising of the guaranteed lines and has always shown a balance
over working expenses, which balance amounted to £ 14,308 in 1896.
concern was undoubtedly overcapitalized as usual with all these
:The guaranteed railways ; but, should things come to the worst,
will always succeed in covering working expenses and in earning at
least sufficient to cover part of the interest on the 6 o/ debenture debt

of £ 56,000: -

per week,........ Neerteteanaan ... £1,3sh . 18sh. 3a
Up trafffic.......... oo, . tons. 1,431 1,710
Down ftraffic .........cooiiiiiiiiiis vy 7,867 4,787

ALAGOAS RATLWAY,

Receipts for 12 months ending Dee'r. '

ALt Rs.  728:312% 66:1:210%
Receipts for 12 months in St'g at 9 d.

and 745164 d. respectively....... £ 273.311 £ 211,980
Receipts for the 12 months in St'g, per
- mile per week. .ol ' 53—I2h ,, 4—3sh
Up traffic......... tons. £.309 7.903 .
Down traffic v 42,316 43. 189

over for another issue. The financial movement of the past year

being at the rate of £715 compared with £535 per kilometer for the

o
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. 'The Alagnas Railiray shows a falling of in Sterling receipts from
£ 5.12sh. to £ 4.3sh. per mile per week. the effect. aprarently, of the
depreciation of the curreney and perhaps somewhat also of “the
shrinkage of imports and the up-traffic. The total volume of the
traffie, however, shows a slight increase, being 53,092, against 51,715
tons last year.  This line appears to us to be enjoying a particularly
‘intelligent administration, that is not content to simply clap on rates
whenever depreciation of the currencey reduces receipts, but endea-
vours by all the means in its power to foment production in . its
neighborhood, the surest way of guaranteeing ultimate successs ~The
Company had not in 1896 yel succceded balancing receipts anp
expenditure there buingllwn an excesso of expenditure of £ 31., and
its prospects would be lar from cheering should the gyarantee be
stopped. the outstanding debenture debt being nbout £350,000. -

As for the poor D. Thereza Clristina, what would become of it
with its miserable receipts of 18 shillingsand 3 pence per mile per
week if the guarantee stopped, it would be hard to say. This is one
of those contractors’ lines built only to give profit to.their financiers.
The line was condemned Lo fajlure from the start depending absolutely
on the Tubardo coal mines for its potential trathc, and. their failure
involved that of the railway ag well.  When the line was started the
nature ol the coal mines was perfectly well known, and that they were
not likely to prove profitable; yet in the face of this a company was
latunehed with a eapital of £408,040 between deferred and  preferred
shares, besides o debenture debt of £:23335,000, which is 1ikely to prove
atotal loss 1o its unfortunate shaveholders, It is in view of such
oulragions negocios that we cannot but regret that English lnw is not
more efficacious in protecting investers, not only aguinst absolute
misstatements in the prospectus, but also againsgt what is Aeld back and
is often of far greater importance.  To build a line like this trusting
solely to the guarantee, and to oiferit to the public as a desirable
investment, was u proceeding we do not care to d('ﬁno but that seems
to merit something stronger than mere disapproval. * The prospects
of theline are hop(-lvss, at least for very many years to come when
immigration may perhaps have worked marvels in Santa Catharine as
ulsewheu- Whilst there's life there's hope, and that is all the consolation
we can allord,

The Arckiv fur Eisenbalnicegen published by the Prussian Gov-
ernment gives the following as the totalleng th of the world’s railways,
seventeen times greater than that of the Equator,

Increase

Miles —Aince 1801

Burope..... PN 156,224 9.7 ofo
S 26,889 22.1 ofy
Africa....... PN 8,169 25.2 ofu
America......oooiinns AR 29,723 8.0 2/g
Australin. ...l AN 13,888 12.7 oju
Total.... ..o.oovie.., 433,963 9.8 °f

Brazil figuves in the total for 8,505 miles and the Argentine
Republic for very little more, 9,000 miles,

Mr. Richard Halstead, Messrs. Byer Puwoclu&»Co s resident
engineer, in Buenos Ayres, is at present in Sfio Paulo on a visit of
inspection,  The Pencock engines nre grently appreciated in Sfo
Paulo, where they have been used for years with the best results on
the Mogyana and Paulista lines. "In the Argentine, where they are
still more popular, there are snid to be 400 in use.

Luiz Drouct

ESCRIPTORIO COMMERCIAL

Ni22-~RUA DE SAO0 BENTO —SAO0 PAULO

P. O. Box 235

This u«rency undertakes' the sale or purchase of Securltle
Houses, “Tands, " Discotinting - of-Bills, -also.. m."utmt,e,,,lpfa.ggmgp
Mortgage or Collaterils and Discount Bills on Santos as Corres,
pondent of the Bank of Santos. .

13 Rua do Rosario.
P 0. Box. a"3

\ N ZILSON SONS & Co. Ld.

Sao Paulo.%—

‘el Address “ANGLICUS,” -

HE PACIFIC STEAM o
NAVIGATION Co. L4,
Agents Wilson Sons & Co.
- Santos.#—

Rua do Gommergio

P. O. Box Gi.

Belmargo & Cao. Agents.
Rua do General Camara, 98

Post Office Box, 181,
Telegraphic Address, Princeline.

Ria 15 de.Nuuemhru, 5.

PRINCE LINE

Santos.s—

CHA RGEURS REUNIS

Agent ©, DIES

Santos.s— /P, 0. Box:54,

LA VELOCE Rua de Ste. Antenio, 48,

Agents Schmidt & Trost.

Santos.¥— P. 0. Box 44,

ROYAL MAIL STEAM Rua de Sto. Antomio

PACKET COMPANY
Agents Holworthy Ellis & Co.

Santos.e— P. O. Box 21.

OCIETE' GENERALE

DE. TRANSPORTS
MARITIMES A VAPEUR
DE MARSEILLES.

Agents arl Valais & Co.
Rua 15 de Navembro, 17.

P. O. Box
Santos.¥— -

Undertake remittances to
Portugal, Spain, Italy,
Austrin, Torkey,
Rua 15 de Novembro, 79.

PONZIO & Co.

Money Changers.
Santos.%—

J F. LOBO & CO.
. STEVEDORES

No.1 A, RUA SAO PEDRO, — 'RIO DE JANEIRO.
Undertake the discharge and londing of Steamers and Sailing vessels.
STEAM LAUNCHES, LIGHTERS, TUGS, ETC.
The lnunch * Martha ** fitted with steam pump capable of discharging at the rto
of 1,000 litres per minute rendy nt. o moment’s notice.

COMPANHIA MECHANICA E IMPORTADORA
DE S. PAULO.

Head Office: 36, Rua 15 de Novembro, Sao Paulo.

Puid up Capital ... Rs. 5,000,000$000
Reserve Fund...o.oooeviiiiiiii et 631:,000$000
Outstanding Profits...........ccovinn 354,889$000

Sole Agents in Brazil

FOR
“Robey’s Engines, Hornsby’s-Kerozéne Motors

AND
"Drake and Gorrham’s Jandyce Arc Light and Plant.

Sole Agents in . Paulo and Rio .
FOR
Mitman, Barne, Main & Co.'s Cultivators:}[
Importers of

*Agricultural Implements, Cement, Barbed Wire, Galvanized %nd
-—- .——Black Sheets, and Iron and Steel of all descriptions.

SPECIALITIES OoF THE COMPANY

Cofiee Cleaning and Improving Piant.
Ooﬁee Driers (Augusto).
“Engelberg"” Coffee Hullers, Wood or Iron.
Ooffee Winnowers and Stone Separators
Bevn Coffee Pulpers. :
TELEGRAPHIO ADRESS:— ¢ Mechanica” — Sao Paulo.

Codes in use “A 1,” # A B C,” and  Licber's ” Standard,
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_A_ O GRAN | TURCO Levels, Transits, Tacheometers

BTE10 : . and Staffs, Drawing and

o | J. A. BLAIR, Tobacconist. R
Jox 61, 1 * Rua Sio Bento—Building Grand Hotel Traclng-‘ Papers, ClOth, ete.

4 ! -~ .
! ' SAO PAULO.

. [ “I'he oldest factory of Turkish cigarettes in Brazil. bleaded by competent hands MEDICAL ELEGTHIGAL .

ra, 068 who have bad 21 years experience in Alexandrin (Tgypt). g_ )
? :Specialities in HAVANA and MEXICAN CIGARS Pa/ N\

8. pe and English mixture Cigarettes. APFPLANCES A
eline. - L, A complete stock of ull Tobucconist's Goods kept. ’

Surgical Instruments

g, ‘]5- SUTTU HIUR BHRBD SH &”"[L}U . . ?%{{3 ,\ncroi(]:;.hlle:;:\,::’(:::‘x‘)isl’)_\;t(c‘,inwll:n.
) - ) . ! é Assortment of Colours for Oil and
3 ox. 55 i ' ,€;§) Water Color Painting
R oa, Importers of Photographic Apparatus
0 11-8 Hardware, Medical Stores, Building Materials, Salt, Iron Spectucles, :‘j:’ r.‘::‘l::."fmn;:‘;]x8;,?::{”.‘1\pphm" !
! ' and General Importers. ‘ A Optical and Mathematical Instrument Factory-
Sox 44. 44 Rua do Commercio 46 PRINTING STEAM PRINTING WORKS
Manufneturers of Blank Rooks of all kimgs
. . and of Rubber Stamps.
ﬂt[]nlu Sﬁo Paulo. ‘éG Ruling und l;riltlinu o & C)
TeLeG. ADDREsSS: “ SOTTOBAR"” S. PauLo. x‘é‘d\' = LA %\Q“E\sz \)
ox.21. ' P. 0. Box, 157. OO*Z»9 ESPINDULS — T
%) /ﬁlu\ DIREITA
) ~ ) Workshops and Slnrw‘-ﬁ:‘;, 67 Run 7 de Abrit
1' 17. G e S e e LLEM 9 LITHOGRAPHY lmporters nl'-OIHg‘ﬁZlut;;nEicl)'.:mc_\' Goods, ete,
08— Silk, Woollen and Cotlon- Goods B f '
- Latest Novelties in Dress Materials UH 88“[][18”4
¥, T s | v
urkey, Ladies’ Capes in all styles.
8. ' e
Children's Dresses and Aprons.
Ladies’ and Gentlemen’s Hosiery.
Also a large assortment of Laces and Embroideries;
. D. & A. HEYDENREICH,
isels. 10 B, Rua Direita,
the rato Sao Paulo.
P. O. Box 177. )
JRA MACDONALD BROTHERS
: . . . IMPORTERS -
° ' A~ LARGO DO ROSARIO
Commission Agents, ete. .
aulo. SAO PAULO GUILHERME KRUG & FILHO
00 - : I : . ARCHITECTS AND BUILDERS
o RUA DA QUITANDA N. 8 59, RUA DE SAO BENTO, 59
Sgo Psaulo
Cuixa do Correio n. 254, Telegrams “MAC™ Commercial Buildings ana Private Resicdences a speciality
PLANS AND ES"IJ'IMATES ON APPLICATION
S&io Paulo.
Harness and Saddlery Bags,

RODOLPHO WALL

REPRESENTANTES DE
FABRICAS NACIONAES E ESTRANGEIRAS ‘\

COMMISKOES —— CoONSIGNAGOES ’ \

Representantes de ’ .
«Carl Geo. Heise — Hamburgo. . S z
R. D.Warburg & Co. —Loundon & Berlin.

M. Frischer — London, Vienna, Paris, Brussels,
d and - i
. M- & J. Mand] —Vienna. FOREIGN AND NATIONAL,

Riding Whips and
all kinds of Leather
Goods

. #
e R :Zlﬂlanufacture Liegeoise d'Armes & feu — Liege.
‘Companhia de ”SWegui'Bﬁsfil\iaiTifi‘mko’s ¢ Terrestres A NACIONAL-{-. Caixa do Correio 476.
SAO PAULO 22, RUA FLORENCIO D'ABRED, 22 I/_o\\
Escriptorio : Edificio Associagdo Commercial. — 1o, andar n. 6 e 10 S. Pau’o. - *
dard ERDEREGO TELEGRAPNICO: “ WALL,”  Carxa po CORRER, 341 Telegraphic address “AREAS” 8. Paulo. . ™~
' B .
i
i ~
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Tur Brazinian Review.

Garlos Weltmann % Ghristy

(%)

SILK HAT, FELT HAT & CAP
MANUFACTORY.

CATITX A IN. 27

Offices & Show Rooms
47, RUA DE S. BENTO, 47
Hat Factovy
1, RUA DR. REGO FREITAS, 1
S, PAULO

SPECIALTIES

Light Soft Beaver Hats
Ladies’ Trimmed Straw & .Other Hats

IMPORTERS

OF

HATS OF ALL THE LEADING

EUROPEAN MAKXERS

CHRISTY & G (Limited)
LONDON

MOORES & SOINS
- DENTON

Borsalino Ginseppe & Fratelli

ALEXANDRIA

(%)

Carlos Weltmann & Ghristy

S. PAULO

HOUSEHOLD GROGERIES, WINES,
SPIRITS and LIQUEURS

Canned Goads of all descriptions

IMPORTED DIRSCT BY
CAELOS SCHORCHT JUNIOR.
RUA QUINZE DE NOVEMBRO, 53

_-S. Paulo

Ryent for the BAUARIA BREWERY

¢

Chops and Lunch Rocms.

Travessa do Commercio.

. “CASA LEVY”
TOUNDED 1860
L Levy & Irmio

Sole Agents for

XYX S, N '@ \\Be(_hsl( in, Perzina,

\\p]unck, Excelsior

xlx X
Pianos.
\ \
CYCLES ¢’ e
X‘X

Sole Agents for @
“CLEMENT" \\@ .

A N
33 RUA 15 DE NOYEMBRO 33 \‘P

SA0 PAULO

GINGER ALE

‘Made in 8. Paulo by Tito Serdoec & Co. from the
choleest Indla Ginger, and therefore exactly similar to
the well known Belfast murk.

The makers will deliver orders of 1 dozen upwards
at 53 in ordinary Dbottles nnd 63 the dozen in special
bottles,

Specind terms for wholesale orders,

TITO SERDOC & CO,

Rua Formosa No. 12.
SAO PAULO.

Rubber Hand Stamps

With or without the Putent “Air Cushion™
Time Daters, Line Daters, Metal Bodied
Rubber-T'ype, Large Stamps and-Type for

iness Signs engraved.’

S. T. Longstreth

16, TRAVESSA DO OUVIDOR

marking Coffee Bags. Wax Seals und Bus-

Jorge Fuchs
Established 1855
RUA MOREIRA CESAR, 83.
(Late S0 Bento)

‘ S. PAULd
IMPORTERS & DEALERS -

IN

English Saddlery and Harness, Whips, Tra-
velling and Sporting Appointme ‘uts, Trunks,
Portmanteaux, Dressing and Hand Bags,
Mackintoshs, Rits, Spurs, Stable utensils, cte.

P. 0. Box 373.
S. PAULO

\

F. Mattos & Co.

19, RUA 13 DENOVEMBRO

SANTOS

Booksellers & Stationers

DEALERS IN

English and American Books and News-
papers, Mosquito Nets, Velocipedes, Mac-
kintoshs, Toys &ec.

William Fowles

Hams, Bacon, Lard

Oxford Saﬁsag e,

Refrigerating & Freezing Chambers

Cantareira Water. Factory and Depot;
20 = Rua. Formosa - 20
S. PAULO
Inspection of the Factory invited.

Retail Sales, Mercado 8. JoZo Na. |I.

A CLAUSEN

Representative of

POOCK & Co., Rio Grande do Sul,

(Huvana Cigars).
Bavaria Beer from the Bavaria Browery
S. PAULO

Price: 128000 per dozen without boittles

94, RUA DA QUITANDA.

- A SUL AMERICA Life Insurance Company

CENTRAL OI‘FILE
Capital.

The only Company nuthorised to emit policies amortizable by half-vearly drawings.
contract and share future profits without futher paymeats.

55 RUA DO OUVIDOR,

« « +«.. Rs.

Representative in 8. Pavno FERNAND DREYFUS

"and 66 RUA DA QUITANDA, RIO DE JANEIRO
5.000:0008000

Policies drawn in this manner enjoy all the rights conceded by the original

34, Rua Quinze de Novembro

Tee always in deposit made from filtered

-




