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A WEEKLY RECORD OF TRADE AND FINANGE

Vor. IT—No. 4 N RIQ DE JANEIRO, TUESDAY, 228D MARCH, 1898. PRICE. ., 1\$000
QUAYLE DAVIDSON & Co..
3 119, RUA DA QUITANDAé —_— CAIXA NO CORREIO 16

COMMISSION MERCHANTS & IMPORTERS
‘Receive orders for all description of Merchandise from Europe and the United States

of America.
SPECIAL TERMS FOR:

BROOKS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BRIDGE CO.,
and all Railway supplies, both European and American.,

'BALDWIN LOCOMOTIVE WORKS., Philadelphia, Penn,

(BESTABLISHED 1831)

" BURNHAM, WILLIAMS & GO., Proprietors.

- These locomotive engines are adapted to every variety of service, are built accurately to standard gauges and templates. Like
parts of different engines of same class perfectly interchangeyble. Pussenger and Freight Locomotives, Narrow Gauge Locomotives, Steam
Street Cars, etc., ete.

Electric Locomotn ves and Plant for Electric Railways by the -Baldwin Westinghouse Combination.

/

-

ALL WORK THOROUGHLY GUARANTEED. ILLUSTRATED CATALOGUE FURNISHED ON APPLICATION OF CUSTOMERS, N
Sole Agents in Brazil: NORTON, MEGAW & Co. L’d.  No. 58, Rua Primeiro de Margo, Rio de Janeiro
HE HARLAN AND HE ALLISON MANUFAC- HE WESTINGHOUSE AIR
HOLLINGSWORTH COMPANY., I TURING COMPANY. BRAKE COMPANY.
) Wi«’min’gton, Del. Philadelphia, Penr. PITTSBURG, PA., U. 8. A.
¢ X B M;NUF;:.CTURfEF:tE‘S 0th1’3 o MANUFACTURERS OF THE
I — ver escription o rei ars , . .
MANUFAGTURERS OF for broad and narvow gauge Railways,|  WESTINGHOUSE AUTOMATIC BRAKE
Every description of Passenger Cars SOLE AGENTS IN BRAZIL : The \Ves;lnﬂhou:esA:xtumunf Brake is now in use
7 fOl broad and narrow gauge Ra.llwa.ys Norton Megaw & CO L’d ggsx%lﬁcgol()’(zncolnxlxmleueersluﬂeon‘;l ;:mmr%ﬂgm Curs,
51)601&1 attention glven to the Sec. § 3 o The Westinghouse Air Brake Co. ure prepared to

fill orders for one to one thousand sets of Air Brake
:v tional Construction of Carriages for for Freight Cars, st one hour’s notice. e

3 hlpment 130 Forelgn Raﬂways COMPANHIA DE FIAQAO E For further information apply to their
TECIDOS SAO PELIX Sole representatives in Brazil :
SOLE AGENTS INBRAZIL . RIO DE JANEI,RO' NOHOH MegaW & CO-, L’d.
o . Sole Agents - NoTtoR, Megaw & Co., I'd., 58, Primeiro de M
n, Megaw & Co, L'd ' e
NOPtO 3 g " ' 58, Rua 1. de Marc¢o, R10 DE JANEIRO.

Rio de Juneiro,

HIME and Co.

General Merchants, Metal Importers and Manufacturers of

Bar, Angle Horse shoe, and Box Iron, Wire Nails, Lead- ‘Piping,” Mule and Horse Shoes, Bolts, Nuts:
R o and Brooms of all kinds.
I UNDERTAKE CASTINGS (0) EVERY DESCRIPTION

AGENTS FOR KNIGHT BEVAN AND STURGESS’ CEMENT,
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. ONDON AND BRAZILIAN BANK,
LIMITED.
Capital....coormiereamiiiine £ 1,500,000
) Capital paid up .-----eeeeeeree " 705,000
Reserve fund...... «-oeeiceeenn " 600,000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega
Draws on Head Office and the following Branches
- and Agencies : .
LISBON, OPORTO, PARA.
PERNAMBUCO, BAIIA, S8ANTOS, SA0 PAULO,
CAMPINAS, RIO GRANDE DO 8UL,
PELOTAS, PORTO A‘,LEGI{E, MONTREVIDLEO,
BUENOS AYRES, ROSARIO DE BANTA FE, AND

NEW YORK.
Also on:
_Mesers. Glyn, Mills, Currie & Co.,
LONDON.
Messrs, Mallet Fréres & Co.,
Panris.

Mesers. Schroder & Co., J. II. Schroder & Co.,
nachf.

HAMBURG.
Mesrs. Joh. Berenberg, Gossler & Co., N
HaMBURG.
Messrs. Granet Brown & Co.,
GENOA.

WiLLe, SCHNILINSKY & (.
41 AND 43

Rua do General Camara

-IMPORTERS AND EXPORTERS

@ MO
Cable adress:
WILLE,—RIO

N. 161

P. O. Box.

RASILIANISCHE BANK FUR
B DEUTSCHLAND,

Bstablished, in Hamburg on 16th December,
1887by the «Direction der Disconto Gesellschafty
in Berlin and the « Norddeutsche Bankin Ham-

- burg,» Hamburg.

‘Capital. . . 10,000 000 Marks..

" BRANCH OFFICE IN RIO DE JANEIRO.
(Caixa 108.)

_Branch-offices in S#c Paulo and Santos.
(Caiza 520.) (Caiza 185.)

Draws on:
Direction der Discontn
VGesgllschx{]lt.BBerl]\iu 4
. Norddeutsche Bank in and cor.
GERMANY...... Hamburg, Hamburg respon-
M. A. von Rothschild dents.
Sohne, Frunkfurta M
N. M. Rothschild & Sous, London
Minchester and Liverpool.
Distriet Banking Company, Limited,
ENGLAND...... London. X
| Union_Rank of London, Limited,
| Londan.
LWm, Brandt's Sons & Co., London,
Credit Lyonnais, Paris, and bronches
Ié{siue & Cg... Pnnls.d E
omptoir National 4° Escompte de-
FRANCE......0. Paris. Paris.
Lazard Fréres & Co,, Paris.
De Neullize & Co., Puris.
. Hunco Lisbon & Agores npd corres-
PORTUGAL { Dondents, b

:and any other countries,
Qpens ‘sccounts current.
Puys interest on deposits for & certain time.
Executes orders for purchases and sales of stocks,

shures, etc., and transacts every description of bunk-

ing business.

Krah- Petersen,
Directors.

ANQUE FRANCAISE DU
BRESIL.

CAPITAL: Fcs 10,000,000 (Tem million Francs)

HEAD OFFICE

9, RUA LAFITTE, Paris.

Office in Rio de Janeiro : 78, Rua da Quiianda

Branches at S. Paunlo and Santos.

Draws on:
Comptoir National d'Escompte de
Paris, and branches in ¥France.
PARIS AND Société Générale pour favorisser le
FRANCE développement du commerce et de
T'industrie en France, and branches
in IF'rance.
Union Bank of London. Limited
Londnn Joint Stock Bank, Limited.
Parr's Bank, Limited,
LonpoN | { Lazard Brothers & Co.

J. Henrty Schroeder & Co.
Kleinwort Sons & Co.
A. Ruffer & Sons.

The Bank has correspondents in Germany and the
United States'of America, and.all Buropean cities, and
is prepared to transact business of ~very description.”

Opens uccounts current. and pays interest on
deposits under the following conditions :

Without notice....uevmvriiiiioneneee 29/,
With 3 months notice...........eeen 40/,
R ECRTIRER SRR 59/
w12 69
Directors ad interim:
: John Fol,

Albert Cabaret.

HE LONDON AND RIVER
PLATE BANK, LIMITED,

LONDON : Princes Street, E. C.
PARIS : 16. Rue Halevy.

Rio de Janeiro :

No. 20, Rua da Alfandega.

Authorized by Decree No. 591. of 17th October, 1891

Subscribed ‘ca.pita-l. -2 1,500,000
Realized do - « « . . » 900.000
Reserve fund . » . - + 1,000,000

BRANCHES:

Paris, 16, RugE Havrtvy, PERNAMBUCO, PARL,
BueNos AIrgs, MONTEVIDEO, ROSARIO,
MENDOZA AND PAYSANDG

DRAWS ON :(—
London and County Banking Co., L'd.—LONDON.
Banque de Paris et des Pays Rus.—PARIS,
Banco de Portugsl and agencies,.—PORTUGAL.
And on all the cities of Burope. ~

Alsoon:
Bruwn Brothers & Co.—NEW YORK.
First National Bank of Chicago.—CHICAGO

HE BRITISH BANK OF
SOUTH AMERICA, LIMITED.

HEAD OFFICE : 2 A, MOORGATE ST.

London, E. C. 5

o g * 4

Ca,pital............. £ 1,000,000
Idem paid up. e 500,000
Reserve fund.......ocoooeeaeaeene " 300:000

Office in Rio de Janeiro !

31, Rua 1° de Margo

Branches at !
8, PAULO, SANTOS, BAHIA, PARA, MONTEVIDEO
BUENOS AIRES AND ROSARIO.

Agenciles at Pernambuco, Ceari. Maranhio and
Rio Grande do Sul,

Draws on its Head Office in London :
The London Joint Stock Bank, Limited,
) LONDON.
Messrs. Heine & Co.,
Par1s.
Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,

HAMBURG.
Messrs. Roesti & Co., &

and correspondents in ITALY.
The Bank of New York, N. B. 4.,

NEw YORK.
Receives deposits at notice or for fixed periods and

trapsacts every description of Banking business.
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HE BRAZILIAN COAL COM-
PANY, LIMITED,

Representatives of

CORY BROTHERS & C0., L'D.
of Cardiff and London.

Colliery Proprietors.

Coal Depots in all the principal ports of the world.

A coustant and fresh supply of Cory’s Merthyr Steam
Coal always in Stock.

Prompt delivery nt reasonable prices.

Tughboats always ready for service.

Engineering Works. }

Repairs to Ships, Luunches, Machinery, Lighters,
ete., effected with the utmost possible dispatch,

s OFFICES :

Edificio da Bolsa, Salas 26 and 27.

Entrance : Rua Gen. Camara.

ILHA DOS FERREIRQS,

s e

Depot:

P. 0. Box 774.

OYAL MAIL
STEAM PACKET COMPANY.

: Under contracts with the Dritish and Bra-
eiltan Governmenis for carrytny the mails.

TABLE OF DEPARTURES.
1898

Destinntlon

Date | Steamer

1898

Mar. 23] Magda- {Bahia, Pernambuco, Lisbon, Vigo,
lens Cherbourg and Southampton.

This Compnny will have steamers from and two
England three times o month.

Insurance on freight shipped on these steamers can
be taken out nt Lthe Ageney.

Tor freight, padsages, and other "information apply
to No. 2, Rua General Camara, 15t floor.

G. Anderson,

Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

Capital. . . 40,000,000 Marks.

Regular line of Steam Packets between
Bremen—United States

" Brazil

" River Plate -
" China, Japan
" Australia

Departures from Rio de Janeiro on the 1st
and 16th of eack month to

Bal ia, Antwerp and Bremen.

Passengers und cargo for all ports of the different

]ines nccepted.

Passenger rates 1st-cl. Frd-cl

Rio—Antwerp, Rotterdam, Bremen 500 Marks £9
Y 571,733 DN ..o 42, L7

For further informution apply to

HERM. STOLTZ & CO., Agents.
Rio de Janeiro.

”

?pp da Alfandega, No, 63.

ILSON SONS & CO,
(LIMITED)

2, RUA-DE 8. PEDRO,

RIO DE JANEIRO.

AQENTS OF THE

Pacific Steam Navigation Company.
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden-Line of Steamers.

Repairs to Ships and Machinery

Having lnrge workshops and efficient plant, are ina
position to undertake repnirs of all descriptions to
ships and machinery,

Coal.—Wilson. Sons & Co , Limited, have depdts at
8t. Vineent, (Cape Verde), Montevideo, La Plats and
at the chief Brazil ports ; aud. among others, supply
conl under contract, nt Rio, to;

The Brazilinn Government @
Her Britannic Majesty's Government :
The Pransatinntic Stenmship Compnnivs |
The New Zenlnnd Shipping Compnnies
&e., &e.

Coal.—Large stocks of the best” Curdiff steam Coul
always kept in Rio depdt on Coneeigiio Ixland,

Tug boats always ready for serviee,

Cargo Lighters.—ditto.

Ballast supplied Lo ships.

Establishments: Wilson, Sons & Co., Limited.
London, Curdiff, St. Vincent. (Cape Verde), Rio,
Hahia, Pernnmbuco, Suntos, S, Paulo, Montevideo,
Buenos Aires nnd Lu Plata,

IVERPOOL, BRAZIL, AND
I RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE.

PASSENGER SERVICE FOR NEW YORK

Buffon, Coleridge, Galileo, Hevelius, Olbers,

and Wordsworth.
These steamers

sail at intervals for

New York ‘

enlling at
BAHIA and PERNAMBUCO.

Taking 1st and 3rd olass passengers at moderate
rates.

Surgeon and Stewardess carried.

The voyage is much quicker thun by way of England
snd without the inconvenience of transfer.

Weekly cargo steamers for NEW YORK,

The steamer

“ LASSELL "

' is intended to sail on the 26th inst.
For freight apply to the Broker
Wm. R, McNiven,
60, Rua 1° de Margo,

For passages and further information apply to the

Agents: NORTON, MEGAW & CQO., Ld.

58, Rua 1o de Margo,

ACIFIC STEAM
NAVIGATION - COMPANY,

ROYAL MAIL STEAMERS.,
DEPARTURS FOR LIVERPOOL.

Orellann.. ......

..................... Mar. 20th 1808
Oropesu.. April 12th
Liguris.caaen oo " 26th

These popular steamers are fitted -with the eleetric
light and il moderneonveniences.  Culsine of highest
order.

Tor freights epply to F. D. Machado,
No. 4, Rus 8. Pedro ;
and for pussuges and other information to
Wilson, Sons & Co., L'd., Agents.

No. 2, Rua S. Pedro

_ANTIGA CASA JULIO HAGUEENAUR

Cambio e Saques
(Moxgy CuanNcer)

Compra ¢ vende valores e notas de
Bancos Estrangelros

Agencia de passagens para Europa e Rio da Prata

31, Rua 1° de Marege, 31 <«
RIO DE JANEIRO

- THE MANCHESTER

FIRE

ASSURANCE COMPANY

N
s ploestn

ESTABLISHED 1824

Capital £ 2,000,000

Reserve. 784,282

This Company
is prepared to write large
lines in this
City on most liberal terms.

APPLY TO THE GENERAL AGENT,

H. DAVID DE SANSON

45, RUS DO OUYIDOR

e
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ONDON AND LANCASHIRE
FIRE INSURANCE 0O,

Cuapital (fully subscribed)

) Reserve fund

Agentsin Riode.Janeiro; EDWARD ASHWORTH & Co.
No. 50, Rua 19 de Margo

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.
Total funds on 31st Dec. 1896 A 12,954,532

Authorized Capital. .. v 3,000,000
Subscribed Capital .. . 2,750,000

Agents for Rio de Janeirg: PULLEN, SCHMIDT & Co.
107, Rua da Quitanda.

~~UARDIAN FIRE AND LIFE
ASSURANCE CO., LIMITED.

Agents in Rio de Janeiro: SMITI YOULE & (o.
No. 38, Rua 1° de Murgo,

MPREZA GAZ ACETYLENO.
J. Sarrorio & Co. |

35 ¢, Rua Sao Bento,
S. PAULO

I A FONCIERE

FRENCH MARINE ASSURANCE COMPANY

Authorized to operate in Brazil by decree dnted 4th
December 1806

Capital 25,000,000 francs.

General Agent,

H. DAY1ID DE SANSON,

45, Rua do Ouvidor

— Rio pE JANETRO

-G, N. LEFEBVRE

43, RUA DA CANDELARIA

~ Rio de Janeiro
Importer and Commission Agent.

Has alwaysla good stock of every kind of
liquors on hand;—
Spirits, .Beers,|''Wines, Waters, etc.

REGEIVES CONSIGNMENTS.

The best English Hats can be bought at Messrs

Dart & 00, 85, Rua de Sao José 87

Dr, Hanson’s Dental Parlours
(Dentist,sPhysician snd Surgeon)
Graduate of University of Penusylvanis und Faculty of
’ . Rio de Janeiro.
Rua do Rosario,—S. Paulo.

CASA DE PARAMENTOS
RODOVALHO JUNIOR & C.
8, Travessa da Sé&, 8
S. PAULO.

Completo .sortimento de artigos ecelesiusticus, imn-
gens, bronzes para igrejas, ete.,

Caixa,_do Correio n. 213.

_ A0 BOTICAO
UNIVERSAL

Upica casa especial de arli¢)s dentarios

Importagio das principaes fabricas america”
nas e inglezas.

CAHEN & LOUREIRO.

26, Rusa pe S. Brxto, 26

‘S. PAULO
Cai.}{ﬁvaa’ Coreeiy n. 71,

CARSON'S HOTEL
Rua do Cattete, 158.
Proprietor, CA RLO RIBOLZL

This well known house is sitoted in the
most convenient loeality in Rio, within 20
minutes of the centre, and with the Klectrie
Trams passing the door every 3 miantes.

Boautiful and spacious garden, pleatiful
water supply, baths and excellent nygienic
arrangements,

Has been patronized for years by British
and other Foreign Visitors as well as by mst
of the leading Brazilian I"a milies.

Sea Baths within § minutes walk,

Moderate terms and good attendance.

THE GRAND HOTEL

1, LARGO DA LAPA, 1
' RIO DE JAYEIRD .

This hotel igsitunted in thr morst  convenient part of
the ¢ity in (ront of Lhe apoacious Pablic Gurdens with
tram cnrs for atl parts of the city pussing the duor
every live minutes.

The hotel occupins a builling spozinlly d:
aund constructed with rrgacd ta all the exigenc
modern higiene., hot and eoll baths, airy kitchens
and . exeellent ofilees, ns well s spaclous Realing,
Smoking and Billiard rooms and Restaurant .

Rensonable Chrges.

aned

PRrOPRIETORS, CASIRD CAMPOS & Co.

ALPINE HOUSE HOTEL

RUA DO AQUEDUCTO, 65

Oa the line of Sylvestrs tramway, Santiv Thareza,
to be reached in 30 minutes from towi.

This house is highly tecommended for its excellent
position and most beautiful view of the far ocean,
cit y and islands, being situnted on the very summit of
Sauta Theresa hill, and entirely out of rench of fever
and malarin. Tt is therefore, n most safv place for
f oreigners, tourists; and uew arrivals.

The hotel is surrounded by beautiful parks, walks,
and a Iarge forest,

The restaurant and Kitchen are first cluss.
THE PROPRIETRESS,
VIUVA SUZANA MENTGES,

LARANGEIRA HERVA MATTE.

PURE MATTO GROSSO LEAF.
N (Trade Mark C, M. L.)

Is the finest brand of Brazilian Herva Matte,

Herva Muatte when pure as prepared by the
Companhia Matte Larangeira, produces an aromatic
and exquisite bevernge.

Larangeirs Herva Matte will stand 5 different in-
fusions, always furnishing the same agreeable
beverage.

Fuctory: 118, Rua do Lavradio.

For sale at all the prineipal stoves.

or

E. NEUMANN |

3, LARGO DO ROSARIOQ, 3
- S. PAULO.

MANUFACTURER
THE
| Well-known Neumann Cigarettes
and
Dealer in all kinds of Cigars and
Tobacco, Pipes, Cigar holders, ete.
P. O. Box 121—8. Paulo,

Agents in Santos,

CULTY & Ceo.

TABACARIA
DA BOLSS

ALMEIDA & MONIZ

Rua do Hospicio, 16

Rio de Janeiro.

Wholesale & Retail

Tobacconists

Importers of best the Ha
vannn Clgnrs,

Destlers In Smoking appli-
winsits,

A Larpe Stock of Poock’s
and  other  National
brands always in Stock.
ox well as of Clunrettes
o all kinds.

HOTEL_BRISTOL.
' S, padLo.

(Rustaurant & lu Cdrte)
Proprietor-

Dom. Mariscano
Travessa do Grande Hotel

GRANDE_HOTEL

SANTOS.

Rua de Sto. Antonio, 62.
Vroprictor, L. de Linares,

Family Hotel.

E. B. da Rocha & C.

S. PAULO.

Importers of Hest Knglish
Bouts and Shoes.

Sole agents for Clark & ¢

Rua 15.de Novembro, 20 .

Caixa v, 897.

VICTORIA STORE.

S. PAULO.

(entro Commercial.

s, pPauULo.

GRANDE HOTEL
PAULISTA

CAMPINAS.

Rua de Sao Bento, 27.

Specinlities in English
Guoods. "

J. W. Mee. "
P, 0. BOX ‘0,

Cnfd ¢ Restuurnut.,

RUA DE 8, BENTO, 77

Adriano de Gastro Araujo.

Rua 13 de Maio, 59.
(Family Hotel.)
Proprictor,

Jo&o Pompeo.

GRANDE_HOTEL

S. PAULO.

Rua de 3. Bento, 49.
Carlos Schorcht,

Proprietario, ’
Especial para familias.

Dr. Passos Gunha.

S, PAULO.

Lawyer.

Office: .

Rua 15 de Novembro, 19
Residence:

Rua Araujo, 31.

Dr. Sampaio Ferraz.

RI1O DE JANEIRO.

Lawyer.

Office:

Rua do Rosario, 48

BRI,
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AMAURY FONSECA

Agencia danotavel casa Sander & Co.
st. Albans,

Inglaterra.
. Rua Vergueiro N. 54 A
SAC PAULO N

BRAHMA BREWERY

140 and 42 RUA [ISGONDE DE SAPUGRHY

Specialities :

FRANZISKANER BRAU
PILSENER.
Supplied in barrel or bottle, or in cases of 40
bottles for country delivery.
Our brands are highly recomimended by the
Facvrry for the use of invalids on account of their

and

. superior tonic and restorative qualities.

The Brazilian Beview

Temporary Offices : RUA NOVA DO OUVIDOR, N. 11

(2nd floor) B
P. 0. Box. 472, Rio—~ Telégraphic Address—-“REVIEW”

ALL COMMUNICATIORS T0 BE ADDRESSED 7TU TIIE- EDITOR

“Mr. J. P. WILENMAN.

London. Mr. Johu Sampson. Dashwood House. & New
Broud St: EC. .

TRuenas A¥Fes,  Taylor & Andersou, Cuyo.

Sfio Paulo. Victaria Store Ruu Sfie Bento, 27,

] Pelotas, Rio Grande, P. Alegre, Livrarin Americana.

1
AUBNTS I

“for sule-of the
*Brazilinn Review ™

TERMS OF SUBSCRIPTION, TPOST FRER N
For Brazil 4880('0. Abroad £2 Per Annum, Paid in Advange.

HAotes of the Tkech.

“March 22nd, 1898.

The complaints we receive of non-delivery of our paper
especially from S&o Paulo are immense and becoming unbe-
arable. 'We can .only assure our subscribers that “THE
BRAZILIAN REVIEW" has been posted regularly to each
and every one, and that if they have not received it, it is the

Post. Office that 'is to blame. - We shall be glad, however,
- if subscribers.will let us know when they fail to rereive

their-papers, as we. will in such case immediately forward
duplicate copies. At Sdo Paulo complaints should be addres-
sed to our correspondent Mr., F. H. Chalk, at the Bolsa,
who will be kept. supplied with sufficient copies to correct
any. fault of delivery. : S

Little by little we suppose we shall induce the post office
to be more exact, but at' present, it must be confessed,
delivery is anything but satisfactory.

‘We regret to have to chronicle the death of Dr. Erra-
zuriz, Chilian Minister to Brazil, of yellow fever.. In a year
that is to be marked with a white stone as exceptionally
healthy and frée from Zymotic disease, such an occurreilce is
particularly unfortunate, not only on account of the loss to
society of so notable a figure, but also because the reverbe-
ration that the death of so important a person will cause
must powertully prejudice foreign opinion still more against
Brazil and its climate, No doubt, yellow fever is a terrible
scourge, but after all it is not half as terrible as it is
painted. It is not exaggeraling to say that more people die
in Buenos Aires in the course of a year of dyptheria
than in Rio of yellow fever. This year we were flattering
ourselves on our comparative immunily, when just at the

| tail end of the unhealthy season we are reminded of the

existence of the scourge by the death of Dr. Errazuriz, one
of the British Hospital nurses, and one or two members of
British colony and visitors.

Tn spite of all it is unquestionable that the city is excep-
tionally healthy. During the last fortnight the total obits
were only 696 compared with 706 for the previous fortnight,
equivalent to 44.40 compared with 4.1.12 per diem, or 22.58
per mil, against 21.47.  Of these 24 died of the effects of
yellow fever against 19 the previous week, there being no
deaths at all from small-pox, and only one the previous
week ; the largest proportion of deaths being due to pulmo-
nary disease, 114 this fortnight ‘and 129 last. A death rate
of 24 in 500,000 in 15 days is not very alurming, and shqows
that the disease is entirely sporadic. Nothing. however,
impresses the Plate like the death of some « Categoria ' like
Dr. Errazuriz, and though it is evident there is no approach
to epidemic, the authoritiecs at Montevideo have promptly
clapped on 24 hours’ observation on all arrivals from Brazil

"as well as posterior observation on land afterwards.

SALE oF crRUISERS. The sales of the first-class cruisers
Amazonas and Almirante Abreuw under counstruction in Eng-

land, is now definitely confirmed. The negotiation was.

carried on- directly with the United States’” Government
without payment of commissions to any one. That is as it
should be. The twe cruisers are of the same description,
constructed by Messrs. Armstrong, Mitchell & Co., of
Newcastle. They measure 330 feet in length, 43 feet ginches
beam, their maximum draught being 16 ft. 10 inches. ’
The displacenment is 3,600 tons and they are supplied
with twin screws, the indicated horse power is 7,500, giving
aspeed of 20 knots per hour.
700 tons. They are armed with thirty-two pieces of ord-
nance of 6 inches, four of 4 to 7, ten of § and eight smaller.
The Almirante Abrew was contracted for in 1894 by
Marshall Floriano Peixoto for £163,340, of which £32,668
have been paid, On the* Amazonas” almost all the instal-
ments have been paid, so that Government will receive on
this account and for the corresponding artillery, which was

contracted apart, but which we presume has been sold likew- -
-ise, some £200,000 to £300.000, & sum that will come in

very handy in these hard times, and be more uscful than
many ironclads. A pity wecan’t sell them all !

The proposal to raise the standing army from twen-
tyfive to more than a hundred thousand men, and, above
all, the feverish eagérness to purchas e war-ships manifes-
ted by the United States Government appear the worst
auguries possible of a peaceful solution of the Spanish
guestion.

Should the ©Maine” inquiry vesult in proof of the re-
spousibility of Spain for’ the disaster, the indignation in
the United States will be such that war must become inevi-
table. The United States Government alone can be ina

position to judge of the course that inquiry is taking. Wi- *

thout waiting for the termination of the inquiry, that Go-
vernment is straining every merve 1o acquire war-ships-
regardless of cost. This seems to us pregnant with omin-
ous significance.

Should war break out, Spain will find but scant sym-
pathy. The barbarous methods employed by the Spanish
in, Cuba, and especially their last outrage, if it be proved;
will have effectively alienated the few friends they once

The consumption of coal is.
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had. The United States, .in spite of occasionaal outbursts
of Jingoism, bhave shown throughout the greatest modera-
tion and paticnce. indeed, to our mind, a great deal too
much, as it was high time that in the name of humanity
and civilization the Cuban horrors were put an end fto. '

That theve is any real desire for the United States to
annex Cuba it is impossible to believe. Cuba must be a
heavy burden for many jyears to whatever Government
makes itself responsible for order and tranquillity, and
will in all probality exact a large standing army to keep
the peace between the heterogenecous clements that r@_‘ﬁk"e
up its population for many years to come. Such a task can
have no atiractions for the United States; whilst to aban-
don it to its own resources once freed from the Spanish
yoke, means anarchy worse than 8. Domingo’s.

To admit Cuba to the Union must be still more repug-
pant to Amervicans: The United States “has already its
negro question, and has no desire whatever to increase its
colored population. If, then the United States interfere, it
can only be in the name of humanity and order, a course
that inferests all the World at large and in the furthe
runce of which we can all, without regard to nationalities
or prejudice, wish her God speed.

The following letter received from a large debenture—
holder of the late Leopoldina Company is - typical of a
number of similar inquiries we have received, but to which
we have not time enough to reply in detail. As, however,
the matter is of sufficient publics interest, we take this
opportunity of replying to all collectively through the
medium of this paper :

¢« Messrs, Greenwood and Henderson issued a circular
¢ asking the shaveholders to co-operate - with them and
¢ deposit their debenture certificates, but binding . them to
« gecept such terms as the majority proposed. They then
« eluborated a scheme, which extingiushes the debenture
« gecurity and converts them into ordinary shares, ranking
¢« with the lower securities ‘issned for the extensious, of
¢ which Messrs. Greenwood & Henderson are large holders.

-« Naturally, this procedure has awakened suspicion amongst

¢ the cautious minovity, of which we form a part and which
¢« has not yet joined Greenwood & Henderson's, family party.
& Weo have grave doubts as to the present position of the
« company and shall be obliged if you ‘can give us an
¢+ expression of your opinion on the subject, as we are com-
¢ pletely in the dark what to do. ” -

We presume that our dissatisfied correspondent is a
holder of the original 1884 6 °f, debentures of £ 50,
which, if the nature of the traffic were alone to be consid-
ered, are certainly amply secured, There are, however,
other considerations to be taken into -account. But, first of
all, our correspondent seems not to have comprehended
rightly the terms of Messers. Greenwood & Henderson’s
offer. It is not a fact that the original and well secured
bondholders of the 1884 issues have been placed on a par with
those of all, or for that matter, of any other descriptions.
On the contrary, a glance at the conditions of the offer of
Messrs, Greenwood & FHenderson show that they will
receive a value in shares of the new company equivalent to
the nominal value of their debentures, whilst all the rest

- have thirty to fifty per cent written off.

The offer is as follows :

Amount
in circulation

Will receive in
) } new shares

1884 6 ©f, Leopoldina

original £ 50. de-

bentures .. .. .... £ 463900 par £ 463,900
1888 5 ¢/, Cantagallo
£100. « 1,899,300 70 o5 1,329,510

1888 6 9), Northern
£ 50

... .... & 250,000 50 0], . 125,000
1888 b 9/, Grio Pard. ¢ 1,350,000 - 50 ©of, - 675,000
1888/9 50/, Macahé &
_ Campos......... « 1,223,900 70 °f, 856,730
1890 b ©J, Leopoldina
(Grio Pard)..... « 1,132,100 50 0/, 566,050

£ 6,319,200

£ 4,016,190,

As to the equity of the pro rata offered, we emitno_ -

opinion, but of omne thing we are certain that the 1884 or
any other debenture holders will gain nothing by litigation.
The results arrived at by the Greenwood & Henderson syn-
dicate have been attained only alter repeated failure on the
part of Messrs. Morton Rosc and others to arrive at some
agreement with the local creditors and shareholders as well
as with Government, which was a large creditor. After
more than a year’s persistent and painful negotiations, the
representatives of the syndicate succeeded in face of tre-
mendous opposition to obtain the consent of the shareholders
and local creditors to their proposal. There was a deter-
mined effort on the part of some of the shareholders and
local debenture holders to turn the whole thing into judicial
liquidation, in which event it is probable that neither the
original nor any other debenture holders would have seen
much of their money again. Nor has the attempt been
entirely abandoned. R : . .

Any refusal, therefore, on the part of the foreign
debenture holders to accept the ngrcoment offered is but
playing with the hands of the ememy. DBetter half a loaf
than no bread, and shares in the new company than the
prospect of endless litigation and final total loss. Nothing the
Brazilian opponents of the arrangement would like better
than to be reinforced by English discontents and their
capital, Aswesald we give no opinion as regards the equity
of the pro rate : it may be fair or it may mot ; but unless
the bondholders:wish to lose everything they will accept
what is offered, and be thankful it is no less.

The property is a good one and its capitalization is low,

£ 6,600,000 for a line of more than 2,000 kilemetres, or:

only £ 3,300 per kilometre. On this capital, there ought to
be no difficulty in paying dividends once the line is put into
thorough working order. The country traversed is populous
and mostly. productive, though there are certainly some
districts that are not of much account, but these are the
exceptions. The sections regarded generally as the most
hopeless, the Northern & Grio Pard, are, in our opinion,
those that are capable, of perhaps, the greatest development.
The removal of the Capital of the State of Rio de Janeiro
from Nictheroy to Petropolis, has given regular perennial

movement to the traffic, that was previously spasmodic and ~

limited to the summer-residence season. What is wanted
for the Leopoldina Ry. is good management and capital.
Under competent English direction, we- have no doubt it
will be successful, although, of course, the abnormally low
rate of exchange malkes it infinitely more difficult, and must
for a time affect profits very considerably. We recommend
shareholders, however, not to despair : the present stafe

of things will not last for ever; and whatever change |

occurs must be.for the-better.

The main fact is that the prbperty is a good one and

stands in cheap to the Company ; good dividends are, there-
fore, but a matter of time and management.
~ As regards the remarks of our correspondent ré admin-
istration, it is true that late administrations could not
possibly have been worse, the whole management was
disorganized and rotten. All that is now being changed and
the mew manager Mr, Colman may be trusted not to make
use of the line for political purposes, in which he can have no
possible interest. )
Litigation,even if successful,would be fatal to all interests
concerned and only good for the lawyers and others of tl.le
leach species. It is almost certain, too, that it would fail.
The matter would have to be tried by Brazilian not English

law, and the late decree that obliges debenture creditors

to submit to the vote of the majority seems to dispose of
any probability of success on the part of the relatively
insignificant minority that opposes the arrangement here
and at home. : . -

Summing up, our advice is to avoid litigation ; it can do
no good and probably will do & lot of harm ; hold on to
your shares, and they will yet turn out trumps.

British patiehce seems %o be getting exhausted by the

legislative vagaries of South American countries and inclined )

to kick, insurance companies, have come in for particularly
hard knpcks both here and in Argentina, where the last
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‘method of raising the wind is a special cmission to be taken
up by the foreign insurance companies as guarantee, willy
nilly. The companies naturally protest and would prefer
some other kind of security that would be saleable in case
" of necessity, even Locust bonds would be preferable, but the
Argentine authorities will hear nothing of such rubbish,
and pay u'p or get is the order of the day.
" The following is taken from the Financial News :

« Wx understand that a question will shortly be asked in
Parliament as to the treatment which the British and other
foreign insurance companies represented at Buenos Ayres
now undergo at the. hands of the Argentine Governmenty
By the Budget Bill recently passed, each fire insurance
company which is not a native institution is required to
deposit $300,000 in bonds of a new internalloan tobe issued
specially for that purpose. The bonds are to be .taken at a
price considerably above that current for similar issues, and
no option is allowed of substituting other Argentine bonds
or securities, or even valuable real estate. It is said that
this Iaw is not only unconstitutional, but is also contrary to
existing treaties between Avgentina and the several countries
to which the companies belong, and its enactment seems to
lend colour to the suggestion that the finances of the country
arc not so healthy as recent officinl statements would lead

one to believe. For some years the foreign companies have [

had to submit to differential taxation ‘highly favourable to
the native companies, although it would appear that this
is equally contrary to the constitution and to treaties.»

T,et 1% see what Parliament can donow for the companies.
We don’t object to taxation so long as it is fair and equal
for all, as the constitution prescribes. But, if the Govern-
ments want to tax foreign insurance and other ‘companies
out of the country, either let them alter the constitution or
else give up the pretence of constitutional Government
altogether. Either foveigners have or have not the same
rights as natives ; in the latter case it would be well to let

them know.

The annual sale of Grapes from the Ohacara of D. Viri-
diana Prado in S. Paulo realized Rs. 44:655% for the Casa de

. Misericordia, as much as 4:0008 being paid for a bunch by

philanthropic bidders.

The oldest European Bank note in existence is of the
15th century ; ‘the British Museum however, has one three
hundred yeavs older. They must have been stamped on
paper very different to what is used to-day. We wonder
what was their depreciation ! .

The Federal Judge in Sao Paulo, Dr. Manoel Aquino de
Castro, has decided in favour of Mr. Robert Normanton in
‘his suit against the Sfo Paulo Railway Company for the
recovery of Rs. 50:000$, interest and damages. This malkes
the simteenth sentence against the Company, and yet it

_has appealed again, Some people don't know when they are
beaten !

_ Imports and exports of bullion and speci¢’ by Brazil
from and to Great Britain : : .

IMPORTS EXPORTS:
Gold Silver ‘Both Gold Silver . Both
I £ £ £ £ £
. 1838, 355,981 172,073 528,064 86,649 7,971 04,620
1880, 8,348,462 62,404 3,410,866 717.608 0,092 80,700
18%0. 1,190,614 4,945 1,204,559 2,512,948 31,687 2,544,635
1891. 1,529,823 5321. 1,385,144 38,324,110 39,900 3,364,010
.1892. 531,986 4,329 556,315 563,820 60,4063 024,292
1893, 300,854 5,020" 396,783 (642,027 7,660 (49,687
1894.. 375,250 2,563 377,813 267,200 6,357 273,557
1895, 1,929,875 512 1,930,387 254,203 * 4,846 259,049
1890, 546,710 17205 548,005 289,050~ . 8.473.. 243,423
1897. 264,924 730 205,634 331,551 62,742 394,293
Total 10,493,470 260,101 10,753,580 8,300,075 234,191 8,534,265

In nine years’ we have, therefore, imported bullion and

specie from Great Britain to the value of £10,753,680 and)

.exported only £8,534,265, leaving a balance of £2,219,315 in
favor of our stock of the precious metals. Itmust, however,

- be borne in mind that whilst practically nearly all the gold

received, from Europe at least, is supplied by London, the
only open market and clearing house for the.world's metallic
exchanges, something is also annually exported and imported
to and from the other countries with which we trade. It is
impossible, or at least difficult, to obtain statistics of this
nature for other countries, but we believe that with the
exception of Uruguay, Argentina, and perhaps France, it
will be found that there is little commerce in specic and
bullion with other countries. The trade with the Argentina
is small but shows unquestionable balances in favor of exports
of gold and bullion {from this country, being $227,480
(£4D,496) for 1894 and $66,136. (£11,227) in 1896, againsi no
imports at all in 1894, and only $40, in 1896,

On the other hand we find that DBrazil has imported
from the United States only $12,215 in gold, and $986,000
in silver, whilst it exported only $51,655 in gold and $2,707
in silver, the balance in our favor being $932,544 for the five
years 1892—1896. - .

It “would, therefore, appear that, in spite of the
heavy exportations of 1890-1891, the stock of gold and silver
cannot be so insignificant, as is generally imagined. As we
pointed out in our Money article last weck, imports of bullion
and specie still continue being £300,778 for the month of
January, from England, against £277,776 for last year.

Such a conclusion, that we have imported more gold
during the last 10 years than we have exported, would seem
to be absolutely destructive of the theory of the adverse
balance of payments, but it must be borne in mind that a
good deal of the imports are on account of capital, i.e., loans
by foreign countries.

Our imports were heaviest in 1889, 1890, 1891, when
they aggregated £6,150,569, representing, we presume, the
balances of the 1888 and 1889 loans negotiated in London,
as well as the private gold imported in 1889 on a very.large
scale, when exchange was abave par. Until 1889 our exports
of bullion and specie never exceeded £582,000. In1890 they
jumped to the enormous figure of £2,544,635 and still higher
to £3,364,000 in 1891, falling to £624,292 in 1892 and £649,-
657 in 1893, and becoming pretty normal again, at £200,000
to £300,000, after that date; but showing arenewed tendency
to increase in 1897, when theyrose to nearly £400,000 again.
From 1890 to 1893 £7,182,624 left the country against
£3,364,000 that entered from 1889 to 1892, driven away by
foolish legislation and incompetent administration. Since
1892 we received from Great Britain £4,074,957 against only
£2,444,301 exported, but in the imports must be included a
considerable part of the £1,929,8756 rcceived in 1895 on
account of the foreign loan.

The arrivals of coal at Santos for Messrs. Wilson's Sons
& Company’s account amounted during the month of February’
to 17,083 tons !

There appears to be a trade revival in Sao Paulo, as the
cotton and hat factories, and paper mills are reported to be
in full swing again, business having come with a rush, but
being still rather spasmodic.

THE KNEIPP CURE. Any one that wunts to know
the best and easiest way to cure the ills to which our poor

{ humanity is heir, had better attend Dr, Catfio’s lecture at

the Polytechnic school on Monday evening. It seems impos-
sible to people educated in the traditions of allopathy,
homeopathy, and drugging in general, that apparently
incurable diseases should yield tosuch simple treatment as
the water cure, Walking about bare- foot on grass plants or
in running water, bathing without wetting the head, and
donning damp clothes, seem so opposed to all our precon-
ceived ideas and prejudices as to make conviction almost
hopeless except by experienee : And yet there is no denying
it ; ‘there are few-maladies, except such as owe their origin
to organic disease, that will not give way to a regular
course of Kneipp ; and to dyspeptic and misantropic, neu-
rasthenes, and debilitated and played-out humanity in gen-
eral, tired of drugs and potions, and weary of existence,
we say : try the Kneipp cure, and if that don’t-do any good,
insure your life, make your will, and prepare for another if
not better world, Experientia dizit. :

oot

£



" Directors of the Santos Bank and are glad to see that an

<

——— {__ ___ted special Commissioner to South America, to inquire in‘o

8. . : o Tug Braziuiay REvIEW.

Baxco pE SANTOS. We have received the rveport of the

institution so useful and beneficial to Santos Commerce is
getting on its legs again, and bids fair to be one of the most
prosperous of the gencrally prosperous banks in the State of
Sao Paulo, S

-When Mr. Adolph Joel took up the management less
than. a year ago, the bank was in a very delicate situation.
The run on the national banks in the month of February was

* fortunately resisted by the Santos Bank with the assistance

_of its friends, not only all checks being promptly satisfled.
but_even. bills for deposit at fixed dates discounted at.owners’
option. :

When the crisis blew over, the Bank gained all the
advantage from its determination to punctually meet all
its engagements, so that in the last six months it has had to
register a very considerable increase in new accounts.

Loans are being reduced as far as possible, whilst dis-
counting bills and other securitics is being rapidly devel-
oped, in accorflance with ils plan of giving preferendial
attention to this kind of operation.

The capltal of the Bank is Rs. 2,000:000$000, on which
the net profit carned amounts to 118:120%,

Instead of, however, distributing the profits amongst
the shareholders, after planing the usual amount to the pen-

sion fund, remuneration of Directors, cte., the whole of the
year’s balance, amounting to Rs. 140:000%, has been very
sensibly placed to the reserve, raising it from 116:000% to
Rs. 200:0008. :

When we consider the nature of the crisis that desolated
Santos u year ago, in which many of the strongest commissa-
rios and coffee houses went to the wall, it is surprising that
the bunks suftered comparatively so litfle. The Santos Bank
like othiers, of course, had to face serious losses. Many hou-
ses still remain in more’erio, und are unable to liguidate
their debts to the bank, but it is belicved that ultimately

{hese accounts will leave no loss to the bauk. It that is so,
the Directors and the management must be congratulated
on their prudent administration of the banks interest.

The Bario de Piracicaba well-known in the Sao Paulo
business circles as Vice-President of the most Hourishing
Banking institution of the country, the Banco do Commercio
¢ Tndustria, diedon the 19th, of fever, at this residence in the
Rua Brigadeiro Tobias. ; .

The information of our Sio Prule Correspondent as re-
gards’ the opening of a brauch  the National Baunk at Sdo
Paulo, Mr. Zangarussiano informs us, is somewhat previous.
Perhaps in a year or two the Bank may think of such a step,
but will scarcely require to secure premises so farin ad-
vance, as our Correspondent states had been done.

Mr. Carl Meyer, late of Messrs Rothschild, has joined
ihe board of International Bank of T.ondon, in place of the
Hon. Pascoe Charles Glyn, who has resigned, owing to
failing health.

The last ac'. The  namc of the English Bank of Rio
de Janeiro :was on the 28th January finally struck from
the régistér of limited 'iability companies.

Mr. Castellon proposes to introduce in the Chamber a
bill providing for the suspension of the bounties on sugar
exported from France on any date that may be fixed by the
forthcoming international eongress at Brussls for the
cessation of bounties in .other sugar producing countries

A meeting of the South Americau section of the Lon-
-den Chamber of Commerce was held on Thursday the 20th
January to confer with Mr, Worthington, the lately appoin-

{he conditionsand—prospects of British Commerce, more
especialy in Chile, South Brazil and Argentine- It is about
time British merchants here attemped something similar ;
‘though, from. what we have heard, the Commissioner
has . little but hospitality to expect here. Our com-
munity is too " distrustful ‘-of Governement interference of

attach much importance to such spasmedic official efforts,
Whilst thoroughly appreciating the sturdy individualistic
spirit that animates, and has been the true key-note of
success of Britsh’ Commerce hitherto; we see no reason to
throw cold water on - the well-intended, efforts of the
British Government Even individualism may be car-
ried too far. There are. many undertakings, like Com-
mercial Museums of the kind so successful in the United
States and Germany, that are not likely to be undertaken
by private enterprise, but of the greatest importance to home
indus‘ries. Towards the formation of such museums, and
furthering of British commercial interests generally in this
part of the world where they are far from being as prospe-
rous as they might be, we believe that a local committecor
British Chamber of Commerce, such as exist long since at
Paris and other large cities, might prove of the greatest
value, as the collective advice of such a body would necessa-
rily attract more attention and be more respected than that
of any private person or firm. Agdinst the organisation of
such a body we have to place the natural tendency of En.
glishmen to despise Government help in commarcial ma-
ters, as well as local climateric influences that indispose toany
extra exertion mental or physical. We hope, however, tat
the British community will not allow the Commissioner to
leave Rio without some serious atempt to back up ihe well-
intentioned efforts of his Government to forward the deca-
dent interests of British trade in this country.

THE DEATH OF BAR;} L. VON ERLANGER. — The Ger-
man banking world in general, and especially Frankfort,
has had a heavy loss. Baron Ludwig von Erlanger died
on .the morning of Feb. 16ih after 'a long illness. He had
reached the age of 62 years, but only six months ago,
before he. was taken ill, he looked much younger, having
always been of jovial mind and cheerful life.

He was the leading partner in the prominent banking
firm, Von Erlanger and Soehne, which succeded in 1859
to the old business, of Raphael Erlanger, the father of
the decensed and the founder of the firm. The remaining
partner is Baron Emile Erlanger, of London.

Barou Ludwig was one of the most eminent men in Ger-
man financial circles. He joined decp lmowledge with excel-
lent judgment and a quite extraordinary perceptive faculty
in business matters. His banking firm developed a very
energetic activily in the issue of States louns and railway
securities. He fook a preat and special interest personally
in the construction of Hungarian rvailways, and at the
same time. the banking firm, Von Frlanger and Soehne
was siarting many new industrial companies.

The deceased gentleman belonged to the boards of
many joint-stock companies, and was Consul-General of
Sweden and Norway and Portugal.

Baron Ludwig enjoyed general sympathy on account of
his benevolent and amiable character. He also was a patron
of art and science in many ways, and will long be missed
in the city of Frankfort.

OOFFEE PLANTING IN S840 PAULO

How it was that British capital, always on the look out

for good investments, came to overlook so profitable an
industry as coffee planting in Brazil, and especially in S8o
Paulo, appears at first sight one of those mysleries that defy
explanation. In fact, however, the explanation is simple
enough, —
The subsistence of slavery was until the year 1888 the
real bar to the employment of British capital in this country,
and- when that disappeared the unsettled state of the
country consequent on the change in the form of government
in 1889, explains its continued neglect of so profitable an #
industry.

So long as slavery subsisted it was impossible that
British capital-should be employed largely in Brazil under
divect British direction. British laws absolutely prohibit
subjects from holding or even employing slave labour under
pain of forfeiture of civil rights; although; it is true, there
were a few corporate undertakings, chiefly mining ventures,

any kind Wlth business, too self-reliant-and self-satisfied to

Srithout «soul to be saved, or anything to- be kicked” that
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succeeded in evading the laws; but it was unlikely that
private capital would embark to any extent inany under-
taking that involved such a penalty. Otherwise, it is
impossible that coffee planting in Brazil, so prosperous and
profitable in Ceylon and other colonies, should not have
-attracted the attention of capital. No undertaking is more
suitable for the employment of private capital, or better
suits the tastes and inclinations of the class that with their
resources and individual energy have so powerfully contri-
buited to the rural and agricultural development of India.
Avgentina and other countries. The planters sand stock
breeders of Ceylon, India, Texas, Buenos Ajyres and Santa
Té, have been recriited from the most intelligent and
progressive elements of Great Britain, cadets mostly of ter-
ritorial families, who take wih them the best traditions of
agricultural and rural occupations. To their initiative and
the almost unlimited capital at their back is due the perfec-
tion of the Indian tea and coffee industries, and the vast
improv’ement in breeding noticeable in the Argentine Repub-
li¢ aund other countries, to which their energies have been
directed.

To have missed Brazil, was unquestionably a loss for
British capital, but a still greater one for Brazil itself, and
is one of the many consequences of slavery —so long the
curse of the land.

Slavery exisis no longer, and political troubles, though
retarding the advancement.of the country, in reality have
little or no effect on agricultural industries. - Labor is mostly
foreign, and foreigners are generally respected, and only in
very rare cases molested or interfered with. Agricultural
development has never for a moment been suspended even
during the most acute periods of revolt. and foreigners who
choose toinvest their capital and energy in coffee plantations
or other industries are as safe and guaranteed as they
would be in Australia, South Afiica, or any other British

_colony.

Coffee planting in Brazil has been for years one of the
most profitable industries in the world. It is sufficient to

.note the city ofS. Paulo, built up exclusively by the coffee

industry, to comprehend how profitable it must have been,
and what chances foreign capital havé missed. The State of
S3o Paulo, it may be said, hos no other industry ; it depends
and has been built up exclusively by coffee. Coffee is
undisputed king, and to it 520 Paulo yields entire allegiance,

A few years ago the city of Sdo Paulo was an insignificant
place of 30 to 40,000 inhabitants ; to-day it is a splendid city
of 200,000, all due tocoffee, whilst the State is served by
3,097 kilometres of railway, all, with the exception of 139
kilometres of English line from Santos, constructed with
native capital, the accumulated profits of generations of
coffee planters. No other South American country can show
similar results ; even in Argentina there are few investments
to show for past profits, all the railways and nearly every
other undertaking of importance owing their origin to
foreign initiative and foreign capital.

There can, we think, be no question, therefore, of the
It remains
to be seen whether it is likely to prove equally -s0 in the
future. Asregardsthe climate, nothing could be pleasanter,
and weican imagine no more agreeable method of muking a
fortune than coffee planting in the pictureque serras of Sdo
Paulo or Minas, 3,000 or 4,000 feet’above the level of the
sea, with a fine bracing air that makes labour a pleasure.
Intending settlers need feel no apprehension as regards the
country orits people. With a fair climate and railway and
other facilities they can live as comfortably or luxuriously
as ‘they choose, ‘and may count on the protection and
solicitude of the anthorities, whatever party be in power.
The Sfo Paulo magnates are too deeply interested in the
industry theniselves to ever allow politics to interfere with
it and throughout all the late political troubles have kept

tagk of agricultural extension. :
... There are, of course, cases of arbitrary official interfer-

- their State in;prder,and continued without: interruption their

.-ence with foreigners, as there might be anywhere else, but

such cases are. the rare exception and not the rule.

:+../We believe that coffee planting offers a future as secure
as any industry that is possible to diseover, in spite of the

depression in coffee prices, or rather on account of that very
depression. To come in on the top of a boom, means to pur-
chase estates at inflated prices. Now is the time, if any, to
buy estates, when coffee prices have fallen'to a point never
reached, and that not be soon repeated, when capital is
exhausted and planters, many dependant on capital borrowed
at extortionate interest from the banks, are at their lowest
ebb. Tstates can to-day be picked up in Sgo Paulo, at pri-
ces that would certainly not repay the labour and capital
invested, and bargains realized that may never offer again.

It is with the object of pointing out the advantage of
such investment that we have thoroughly investigated the
cost of production and profits to be realized from coffee
planting in S3o Paulo, and in consequence can recommend
with an easy mind all those who have sufficient capital dis-
posable and desire to “learn and labour truly” to, ‘‘not only
get their own living,” but also to acquire a certain compe-
tency, to pay a visit to S8o Paulo and to investigate for
themselves the conditions of the industry.

The cost of production includes two principal factors :
1st. Interest and amortization of Cuapital ; 2nd working
expenses. The capital that may be employed in an estate
depends on the price paid, but the basis must or should be
the cost of reproduction in a similar location and circum-
stances. As however, the land is all taken up in the central
districts, it is necessary to calculate the cest of development
of an estate from outside virgin land and then allow for any
special advantages of locality, ete,
Estimate of the cost of production and delivery of
coffee at the Port of Santos, in the State of S&o Paulo, 1897.
CAPITAL EMPLOYED

Taking for illustration a medium plan-
tation of 170,000 trees, occupy-

ing 100 «-Alqueres,” or six acres,

of good coffee land, in addition to

to which 200 “alqueres”, or about
double the amount must be es-
timated for low and poor land,
unsuitable for coffee, subject to
frost, etc.......... ... oL,
Purchase of 100 ‘-alqueres’” (6 acres)

@ Rs. 1:500$000.............. 150:008
Purchase of 200 “alqueres” (6 acres)
@ Rs. 300$000................ 60:0008 210:000%

Preparation of Land, planting and caring :
Felling and cleaning forest land at

160$000 per alquire............ 15:000%
Burning, aligning at 108000 1,000
plants.......o oo ool 1:700%

Holing, planting, covering and caring
for 4 years until maturity, giving
3rd and often 4th year’s crop to
carer, at an average of 750 reis

per plant....... 127:500%

Management during 5 yea:z:s. at (5:006$ 30:000%
Fences, Roads and repairs.,........ 10:0008%
Unforeseen expenditures (@ 710 Oy .. 18:420% 202:620%

‘Interest @ 10 v/, on for medium 2 1/2

years on Rs. 412:620%...........
Total cost of plantation of 170,000
coffee tirees 5 years old, including
purchase of L.and = Rs. 3$033 per
tree and exclusive of land pur-
chase Rs. 1$798 per tree........
. FIXTURES AND BUILDINGS
Pulping Mill to treat 20,000 arrobas
coffee.......... ..ot
Overseer’s dwelling house, stables etc.,
ebC, . e e 20:000%
Cottages 20 at 1:000%.. ... S 20:0008
Drying floors............... ... 20:000%
Interest for 2 1/2 years : 10 9, on
Rs. 125:0008..................

103:155%

515:775%

65:0008% £

31:250$ 156:250%

Total cépital employed on land, plan-

tations and fixturés............. 672:025%
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’ usly acquired. We

~ On which lnterest at the rate of 10 9/, and 2 6/, amorti-
gation must be earned, equivalent toRs. 80:648% per annum,
equivalent at the rate of 100 arrobas per 100 trees to 43740
per arroba of coffee yielded by the estate : )

Cost of production from full bearing age (5 years)
upwards : Caring, weeding, ete. at 100 reis per plant for
10,000 trees yielding at the rate of 100 arrobas of 15 kilos
per 1,000 trees.. .. c..o.ueroeizer-s 17:000%

Picking and harvesting at 800 reis per

alquer of berry—1$600 per arroba : F»
of bean, at 100 arrobas per 1,000 A
trees..... L PRI 27:200%

Haulage at the farm at 100 rveis per

alquer Of DEITY .. ...oovvnv e e 3:400%
Drying and sorting 200 reis per arroba
of bean.......creoeeenns e 314008
Hulling and cleaning (@ 500 reis per
AYTODA.. . oo nnens e 8:5008
Cartage to station at 20% per league,
say, 3 leagues at GO0 reis per
QUTODDL vt et 10:200%
Monngement .« ... oo o e 6:000%
Repairs, unforescen expenditure 100, 7:570% 83:270¢
Delivery, commissions, etc., on 17,000
ATTODAS tu e v vrct o onanonannen
Average freight 1$200 from Station to :
BantoS,. . .o voernae e 23:800%
Cartage Santos 40 reis per arroba.. .. . 680%
Commission 39/, on present selling |
price 138500, . ...oevverinens 6:3856% 31:365%
Interest on 100:000% working capital .
10:0008

IR L R
Total cost of production and delivery
of 17,000 arrobas the product of
170,000 trees—Rs. 78329 per

prefer ‘to see some movement on the part of private capital,’
which would bring to the country unot only contingents of
money, but whatit wants even more, intelligent and energetic
supervision. The fall of prices has made necessary more
than ever the introduction of more perfect methods. It is
this, we think, that British enterprise in the form we desire
to see would guarantee, with.as good results as have been
attained in Sta. Fé and Buenos Aires in other industries..

NAZARETH YELAscO & C.
' MONEY CHANGERS
Importers of Sewing VMachine.s, Bicycleé, Cotton, Thread, etc.
P. O Box 150 Sao Pcuolo.
Telegraphic Adress: VELASCO

Codes Used: ABC & A1

e ad

RUR GORONEL MOREIRM CEEAR 33 B

SAO - PAULO

OSWALD EVANS

arroba of 15 kilos. ......vovenn . Rs. 124:635%
Interest on ca.pitalinvested'm planta-

tion, per arroba Rs. 4:740%.. ...
Total cost of an arroba Rs. 12$076. ..

—Coffee drlivered at Santos :

Selling price (@ 9$000 per 10 kos.—

13$500 per ArTObA . . e 229:500%
Net profit on 17,000 arrobas after .

payment of interest at 100/, on

all capital and 2‘;40 amortisation,

equivalent to s. 1$350 per

arroba,equivalent to 3.40/, on ' 24:222%

total capital of Rs. 772:000% and

making the total interest carned,

after providing for amortisation

_13.26 per annum, even at present

extremely lowprices....o...cv0 .
Rs. 220:0008 Rs. 229:500%

Brazilian Coffee never reached so low a price as at present.
being quoted at about £1, 10s per cwt. in the London
market, cofnpared with £3. or £4. but a couple of years.ago.
The fall is the vesult of a temporary over production, the
supply of Brazilian coffee having grown enormously in the last
two years and out of all proportion to consumption. Never-

80:643%
200:278%

" theless coffee has found a market at a low price, and if at
- these pricesit has left a profit, it seem indisputable that with

the perspective of higher prices in the immediate future.
there can be few better secured investments at the present
. moment than coffee estates in Sao Paulo. The heavy crops
this years and last cannot be expected to continue always.
and if they do will givea proportionately larger yield per
acre that we have allowed for on oul estimates. Com8&um-
tion, too, is rapidly overtaking production and prices may
be rega,rded as sbout touching bottom. The depreciation of
the currency, more than 799y, makes a very small sum in
sterling go a long way for the purchase . of estates and,

: u,uquestion&bly,in production likewise by reducing its stcrling

cost. -
Estates of all sizes and descriptions can be advantageo-

do not doubt that the industry offers au
excellent opportunity by the investement of .capital on a
large scale in the shape of companies, but should far better

|

Importer of Plows and Bicycles
N. 55 0, Rua Direita

Post Office Box n. 527 Teleg. Address, ‘Evans”

F.F. GOULART
TOW BOAT AND STEAM SHIP OWNER

10, RUA XAVIER DA SILVA,

SANTOS.

The strong andd powerinl Tow 13oats ¢ Vpleanan Vo Raokls " and ¢ xltive *
always ready for serview inside and outside harbor. - Hoist stiznal R, of the Inter-
ntionn! Code,  Fair terms may ln-,‘_nrrun;:vd with Captain on bourd or at-the Office,

Fresh Water supplied.
Teleg. Adiress: “ GOULART SANTOS. N
P.O. Box 176. N

JOAO DIDIER & C.
‘ — e ———— A%

55, RUA 15 DE NOVEMBRO, 55 O

. P ATLO @@Q &3

» S0 s vende L“llhl'il‘().l \'?y Cnmpleto Snmmeml
c%g <
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TESTEVAO ESTRELLA

s3io Paulo.

Official Broker.
84, ‘RUA 15 DE NOVEMBRO.
. 0. Box 182.

LEUNIDAS MOREIRA

" Sao Paulo.

Official Broker.

Office : Rua po CoxnEercio, 50.
Residence;

Rua Conselheiro Furtado 2.

P. 0. BOX,

[FRITZVON OERTZEN

Sio Paulo.

Exchange Broker. .
Associagio Commereial]™ ™

Salu No., 8,
P. 0. BOX 512, ‘

HENRY WHITE

S3ioc PFaulo.

Official Broker.

29, Rua do Commercio.
P. 0. BOX, 376

M KLEMPERER

Sfio Paulo.

Exchange Broker. .

Associagao Commercial,
r. 0. BOX, 480.,

LFREDO VITALE
VITALE & C.
Sap Paulo.
VITALE GALLIAN

Sao Paulo.

Exchange Broker,
Money Changers.
LARGO DO THESOURO, 13.
P. 0. BOX, 288,

Produce Importers.
Rua da Conceigéo, 82

RANCISCO
~ CARNEIRO

saoPaulo.

Official Broker,

Travessa do Commercio, 12,

ELOY CERQUEIRA

sSio Paulo.

Official Broker.

Rua do Commercle, 50.

ANTONIO C. DA
- ROCHA

sao Paulo.

Official Broker.

Rua do Commercio.

J{ENRIQUE
_OELHAFEN

Sio Paulo.

.Ofticial Broker.

Praga do Commercio-

MAX 0. HUBENER

Sao Paulo.

Praga do Commercio-

MAX KRUG

. sio Paulo.

Pracga do Commercio.

RAFFAELE & BALLI

- -83o Paulo.

Exchange Broker.

Pra(}a. do Commercio.

ALBERTOMB'ORBA

Sio Paulo.

Agente Commereial

3 A, Rua Boa Vista.

RAYMOND GIOVETTI

Sio Panlo.

Importer & Commission Agent.

Rua da Quitanda, 1 A — 1st Hoor
Telegrams “_Gim'ettl"——-S. Paulo,

P. O. Box, 426.

ADRIANO MOURA

", THLEGRAPHIC ADDRESS
"‘AMBROKER'’

_.oPaut’’

Official Broker 7
;SL()cks, Shaesr & Exchunge
Office Praga po CuMMERCLO

T P.O. Box

Poney and Shave Blarhet,

QUUTATIONS DURING THE WEZK ENDING MARCH 15th, 1504 WERE A3
FOLLOWS :
Maximum sod Minimum | »
Bank Counter Drawing Rates ‘ OFFICIAL RATES
f
=
E 90 /3 4 4fs 81G HT’ 90 DJ3 SIGHT
=
-3
» £ [ L
- - |z = =
15421903 7310 /3 1,58 1.693 0 1315415371898 1.478]7.060
1216 318 1548 1007 558, 615,8.158 | ! | !
14 |6 3/18 {1.334'1.804)1.5000 604‘&0-23', 6 1/+ |1.526'1.884'8 15/54{1.520'1.888 1.471{7.034
811}t 1.543|1.907 1.558] 614 8‘1581 l l
15 lo g |1-520 1.88401.480; 595/7.990 6 1/4 !1.526/1.8818 15/64]5.52011.888 1.471{7.034
15271 888 1.407| 608|8.071) ‘ | 1
16 |BT/32 {1.55601.884)1 480, 635 7.000:6 174 [1.520.1.884/6 15/61]1.520 1 838,1.471)7.934
6714|1534 183411505 618,071 | ! l
1 |67/32 |1.526 1.884)1.480] 505 8.030°6 7/32 |1,5331.803.6 1/64]1.547)1.808 1.4787.960
LRI l.534i1.894 1.505; 611 8‘”3\| I | ’
18 |6 18 |1.5421.00141.490} 0048.11316 5/32 |1.549{1.91216 o4 |1.553 1.917 1.494,8.050
6 3/16 1.557I1.927 1.527) 620 s‘ewll |
o B
X2 v ! | ' 1 I
£, E)0 13401508 1.801 1.507| ma.ous\u 15161 1.533||.ao‘."a 1384 1,5:m‘1.ansll.477|7.u02
=53 h
<= ! -

Extremes for the week were 6 1S d to 6 9132d for Y0 days Bank
paper, 0118d to 6114 for bills on home branches, and 6 1S d to
6 9132 d for private 00 days paper. -

The average sight Bank counter drawing rate was 6 9164 d. and
the average depreciation for the week, consequently, was 77.04 per
cent compared with 76.73 p. c. for last weel, and the average pre-
mium on gold 335.27 per cent compared with 320.85 p. c. last week.
The average value of —

£

1. st'gwas ...... _Rs. 38%690 against Rs. 38%208
Franc 1. was.. " 18337 . " 1$518
Mark I was......... " 18898 ' vy 18874
3. (American) was.. o TH60 . . THRT0

Paris exchange on London averaged 23.32 fr. per £, and that
of Berlin 20.32 Marks during the week. Premium on gold has re-
mained pretty steady for Buenos Aires, averaging 263 0jy and Italy
5.63 o/o ; but at Lisbon has risen violently froman average of 48.12 of,
last week to 52.51 ©(o this, and atl Madrid still more from 34.20 last
week to an average of 37.74 o[, this week.

Sat. 12 March 1898.

The slight rise experienced at the commencement of the week
has been entirely lost again, exchange closing.on Friday evening at
6 118 but with small demand.On Saturday 12th there was little doing
and the market was dull rising to 6 732 and 6 114 on 14th. Theonly
Bank drawing on 16th and 17th was the London & River Plate,
which maintained its rate at 6 14 until the 16th, when it gave way to
6 3(16, without money. On 18th exchange opened weak at this rate
with a strong demand, closing at 6 118, but with littie money at that
rate. Santos rales, which was slightly higher than Rio at the com-
mencement of the week, showed great wenkness during the latter

urt. -

P Under the cireumstances, the relapse can scarcely be regarded as
surprising, and, in fact, was to be expected. The coffee and rubber
crops are getting into their anemic stage, whilst coffee prices are
slumping even more than exchange itself. That imports are increas-
ing there can be no longer any doubt, the revenue returns for
Mareh, in spite of the all ound reduction of duties by at least 20 v,
exercised by the new tariff, showa decided improvment for the month
being Rs. 5.301:422% compared with Rs. 5,540:065% for the same month
last year. That means that we have more imports to pay for, and less
to pay with. The value of coffee f. 0. b. exported this week was
£947 337 compared with £200,447 for last week, and £447,000 for the
same week last year.

The sale of the two ecruisers to the Government of the United
States at very advantageous prices will be undoubtedly a welcome
windfall and assistGovernment and the market over a difficult period;
and, were it not for the slump in coffee and untimely growth of im-
ports, we should be inclined to look for some improvement in.rates.
The O Paiz" states that the different sums received by Government
on sundry-accounts in the London Delegation of the Treasury amount
to nearly £1,000,000, but it is_difticult to comprehend how that can
be. The sale of the cruisers is said to have realized about £500,000,
whilst £160,000 should have been reccived as deposit on account of
the Uruguayana Railway, making the total up to about £660,000 part
of which,however, is owing to the builders,but is anyhow a long way
off the million yet.uuless,indeed,Lhe"Paiz" include in its calculations
the £560,000 of the Leopoldina Debentures, now ancient history, and
probably all disposed of by this time. Anyhow the money'is very®
welcome, and all the more so for being unexpected. It s -an il wind
that blows nobody any good. .

The fall of coffee is, however, the most serious factor of the
situation. Our coffee exports average about 178,355 bags per week
gince the beginning of the year, so that a fall of 318 ¢ per Ib., such as
occurred last weels, means a-real loss to the country of nearly £14,000
weekly, and an ‘equivalent reduction in .commercial bills. £14,000 a
week does not seem much when compared with the advantages gained
by the funds supplied to Government by the sale of ironclads, etc.;

but were it:to’ continue for a long period, will in the long run far
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out-balance such advantages. The fall of coffee is unquestionably-
the most serious feature of the situation, and it is precisely this
feature that makes it all so hopeless, because it is beyond the contrel
of human agencies or of Government action. We can only hope for
the best that with a reduced crop next year, coffee may rise, and with
it, prospects improve.

BUSINESS DONE ON THE RI0O DE JANEIRO STUCK EXCHANGE
DURING TIHE WEEK ENDING MARCI 18th, 1898.

T ol CLOBING
Sules | Highest | Lowest | This Last
Weeld V) week
e P

Stocks and Bonds: 49 8008000
Apolices Geraes 50/, Currency 2 ¥ 7R0S000] %
ditto =Miudas ™ L 450 808000 Cina000| ionaool  TOBONO
ditto 4 015'Gold ©O187(. 990R000(  ggngnng 0008000 9003000

difto ditto: ~Mindax .07 10| 280000|  gR0%000
ditto 1868 National 42 9/, Gold ol 1oss0s000| 930F000 0803000 9808000
JOAN _L e e e Rl 1: 550304 5507 —
ditto 1895 National 5 vy, Cur- 5505000| 1:5503000
TENEY 10N . e i et 202 T60R000F  7354000| 7AvR000|  765%000

dittn 1897 National. .
el 240 90080%|  gaozan0]  soosooo| 9008000

....... 426 15380000 (593000]  ga3poo0]  14B%000

100 73500 THACO) TREO0) 74500
W70 MIB000|  yugso00|  jaod000] 1984000

pal Lonn
Hanks
Ctonstructor..
Republica.. ..
Naelonnl.....
&b, serie
Cnmmvrulo'% A}g’,‘,(l‘hl,;{.l;h.s. .
Commercinl.. oo, ! 2163000 g —
A | Ist, series.... 7 ey 2463000 2469000, ——
R“"”RL ?]'31"“"- fend....... . 96| 12050001 1908000 1208000 1188000
ailways:
Viaghio Snpucnhy 5 53'500 B0 5 52000
()us?e de Minns. ,50 Z*EOO THH00 ?;% —_—
Teopoiding. ... ......o.e. 688 750 TR500 TH500) 8500
Pramways S. Christovio.. 2000 IBBR00CT  (rsgo0n|  imsg000| ——
Jardim Botanico........ 58| 1058000/  100$000| 1058000 ——

« Sundries:

Allinnga (cotton mill). 50| 1R0000F  1g0gnn0) 175

(‘nrim:ﬁ (ditto)..... 125 1300001 1 yngn00 %000 __a$'000
2000 8080000 3ngoo0|  Aogoo0| ——

Tatersall Morean
Cmnpnnlhin Industrial de Papeis 20 208500

Pintados.. ... ooiiaiin Ll . = 263500 2 —_
Melhoramentos no Braz 810 ?03500 ];??38() gg%:% 213000
Loterins Nacionnes... .. . 100 398000 3098000 303000 383000
Comp. Bonanga (insurance) . 20 10£000 102000, 10$000, .
Comy. Prosperidade (ditto).. .. 20 165000 163000 163000 15500

41 2080000 oyiga00| oyjgoonl 2118000
28 05000 815000 80;000 803500

Debentures:
Leopolding (2008) 3071068000 osgnop|  spgooo] —

700 93750 93500 03500 98500

= 23%% 533000  53%000| 578000

o 0000 oonsonoi  2oagoool —
S 158$000]  1588000{ . 1585000

Ditto (1008})..... .
Sorocabaun Railway,...
Trazil Industrial (factory)
Jornal do Commercio,
Hypotheeary Honds. ......
Banco Commercisl e Rura
Brazil....ooeeen s o

100 3390001 33g000|  asgoo0| 333070

BUSINESS DONE ON THE $30 PAULO STOCK EXCHANGE DURING THE
WEENKN ENDING MARCH 11th, 1898.

CLOSIKG

SALES | HIGHEST [ LOWEST
THIH LAST
WEBK WEEK

Apolices 4 0fq gold.. .. ...l 3 8208 8208 8208 J—
Taneo de Credito Real Mortgage

DONAS LLiiiierieeanean et 32 083 088 883 68/500
Iuneo Lavradores Shares. .. 92 1003 1003 1008
Purulista Ry shares..... 3.554] 2003 2408 2463 2703
Mogysns 3 eeesmemure .. 723 2308 2208 2303 2279
Companhin Lupfon : shares..... 22 1008 1003 1003 048

Judicial Sales (alvard)!-Construcgdes Urbanas 1000 @ 13500; Ter-

ras e Viac¢iio 143 @-8090 and 0$030; Commercio e Industria 20 ofo p'd
50 (@ $040; Frigorifica 500 @ $320; Manufactora de Calgndo 25 (@ 58300;
Ranco Allianga, 60 o/o paid, 25 (@ $030; Banco das Classes Laboriosas,
" 80 ofo-p'd, 200 @ $700; Cia. Fluminense, 90 °/o pd., 35 (@ Rs. 03030;
Cit. Meridional 32 @ 3031; Banco Sul Americano 60 (@ 48750; Indus-
trial Ceramiea, 10 ofo pd., 100 @ 8100; Industrial de Stearina, 70 o/
p'd, 20 @ 33600; Cia. Lavanderias e Banheiros, 50 o/, p'd, 100 @ 0830;
Manufactora de Rolhas e Capsulas, 10 9/o 10 (@ $060; Melhoramentos
de Maranhilo, 30 ofo p'd, 83 112 @ 28250; Sal. de Mossoré-Assi (50 o!,
“p'd) 50 @ $700; Thentros Brazileiros (50.0/o -p'd) 5(@-8$100; Agricul-

e ——yurade “Pérnambuco (30 °/, p'd) 20.( 1000; Fabrica de Faiungas de

Caldus da Rainha (2008 fortes) 10 (@ 150; Fabrica de Papel Gut-
tenberg (50 °/o ) 50 (@ 1003; Fomentadors Vianense (508 fortes) 6 @
16%; Melhoramentos do Porto de Pernambuco 50 (@ 18000; Melhora-
mentos e Obras Publicas Paulista 75 @ 2$000; Norte Mineira (40 °fo
pd) 25 @ 18020, _

_The total declared movement for Rio this wetk was only
Rs. 1,778:6758 compared with Rs. 1.623:6228 last weel, distributed
thus: Government stock and bonds 1,038:0708; Railway stock and
shares 42$822; Bank shares 571:7378; Debentures -69:6528 and sundry
and. industrials only. 56:3048,—u truly miserable result. The regular
decline of business on the Stock Exchange indicates but too surely
the.serious nature of the crisis through which the market is passing
and’our poverty struck condition. When, however, revival comes, one
of the first ways in_which it will be manifested, will be by increased
animation in Stock -Exchange business, than which as abarometer of a.

market's prosperity there can be no better. For this reason we pro-
pose to keep a regular weekly record of Stock Exchange business
transacted, and by comparing the weekly totals gain some idea of
the general movement, as js done from clearing house returns .in
England. :

A further decline in most Government securities occurred this
week, with the exception of 5 ofo currency miudas and 4 oo gold
converted. Five p. c. currency apolices declined aguin to 7008%, 1895 5
p. c. to 7378, and 1897 6 p. ¢. loans to 8008, Municipal bonds rising
however, to 1538, v

There was next to nothing doing in bank shares, except Rapub-
lica’s which recovered a couple of points to-1408, 3977 being dis-
posed of, °

Amongst railway shares there was likewise little doing: 633 Teo-
poldina having been sold at 78500, the same as last week, The move-
ment in industrials and debentures was even more insignificant than
usual. 200 (1008000) debentures of Leopoldina having bren sold at
08500 to 98750 and 307 debentures of 2008 at 998 to 1068, closing at 99%.

In S&o Paulo things are no better, the total movement being only
1,058:480%, compared with 1,084:0188 last week. A “stand from
under” kind of feeling seems to pervade the Stock exchange ntmos-
phere, and, judging from the fall in prices, the only movement of -
any importance—that in Paulista shares—is due to speculators’ rea-
lizing ngain at a loss what they bought but u few days ngo at fancy
prices, 8,554 Paulista shares having been sold a: prices from 20603 to
2408, closing at 246% compared with 2708 last week and ashighns 230%
the week before, Mogyana. on the other hand, recovered a little, 7238
being sold ut prices from 2308 to 2208, closing at 2308, compared with
2278 last week. '

Cable advices show a slight vecovery in Brazilian securities from
the panic prices of last week 187% 41/2 p. ¢. internal gold bonds buing
quoted on the London Stock Exchange at 67, 1883 41/2 p. c. at 53,
1889 four per cents at.54 1/2 and 1895 five per cents at 58, Muil advi-
ces dated 26th February show the following alterationsin Government
stocks and bonds compared with the previous week:— 1880 4 p. c.
60—8! against 591/2—0601/2. West Minas R’y bonds 64—66 against
63—064, and 18035 five per cents 63—006 compared with 04—651/2.

In railway descriptions Central Bakia shares fell two poiots from
48—51 to 46—49, and Natdl to Nova Cruz half a point from 8—9 to
71/2—81/2 Sio Paulo shares likewise fell a point and a half from
36—37 to 34 1/2—85 1/2 whilst Southern Brazilians rose one from 76 —78
to 77—79. Leopoldine debentures lost a point closing at 24 —206, and
those of the Macahe and Campos Ry. fell to 34—36.

Minas and Rio debentures also suffered a slight reaction after
their rapid vise from 98 in January, closing at 100—~102 compared
with 101—108 last week, Mogyana and Paulista debentures continued
unaltered at 102—104 and 100—102 respectively, ¥

The only Bank shares that show an alteration are River Plate,
that lost another half point closing at 52 1/2—531/2 against 53 —54
lust and 53—55 the week before.

Amongst sundries City of Rio Improvements continue to improve
closing at 9 1/2—0 3[4 compared with 9 1/4 last week, debentures being
firm nt 88—01. Rio Flour Mills are again weakish at 6 1/2—7 against
6 3/4—7 1/ last week, there being no alteration in the other securities
quoted on the London Stoek Exchange.

A telegram from Porto Alegre reports that the Provincial Bank
has protested formally against the federal tax of 2 1/2 p. c. on divid-
ends niid bunus, which amounted in this case to Rs. 9:000 for the
second half year of 1897 alone, on the ground of unconstitutionality.
We are glad 10 see some one make a stand against illegul taxation.
Rither the constitution exists or it doesn’t, but so long as it does and
governments pretend to speciul scrupulousness as to its observation, we
should resist any attempt at taxation that it does not admit. A
little of the Hampden and Pym spirit is badly wanted before Govern-
ments and Legislatures are taught to understand that they cannot
jump at pleasure on the rights of man, as incorporated in their own
magna carta. If the constitution won’t work alter it ; but so long as
it is the Constitution it must be observed. We are glad to see the
Porto Alegre Banlk, a very prosperous concern, stand up so pluckily,
and wish it luck.

By the ss Ligurin 500 contos of our valuable paper currency
were shipped to Montevidéo, we presume for ‘Rio Grande or -use on
the'frontier, or in transit for Matto Grosso. It is too good to hope
that the Orientals have taken a fancy to our paper, otherwise what
a splendid prospect for the printing presses of this city { Tf we could
only establish a regular export business of this kind the crisis would
soon be a thing of the past..

The bullion exported during the week is

Per Liguria.—Bar-gold—£4,800 by P. 8. Nid&lsqn & Co. per

i 1 " "
Oravia. A

%

Banking seems to be prosperous enough in the provinces. The
Banco Commercio-e Industria de S. Paulo and the Bance d_c Sao
Carlos do Pinhal each distributed 23 ofo Inst year, that of Piracicaba
14 ofo and the Banco de Sito Puulo 15 ofo, whilst the Banco do Pard
guve 16 o5, the Commercial do Pard 14 /o, and Banco de Belem 13 0/o.
We have just received the report of the Banco do Commercio de
Parto Alegreé, founded only a couple of years so_ago chiefly by
German capital showing a dividend at the rate of 12 0/ on the paid-
up capital 750:0008 and carrying forward 81:5728 tb- the reserve fund,
which now amounts to 123:4128 or 16 ofo of the capital.
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LION & CO.

HAMBURG, S. PAULO & SANTOS
GENERAL IMPORTERS

OF
Hardware, Tron Bars, Sheets, Tubes, Lobricating OQils, Fertilizers,
Agricultural Implements, Bicycles ete.
. Sole Agents for the State of S. PAULO '
FOoR .
The Pope Manufacturing Company Hartford Conn Pt
TS A

Lagerdorfer Portland Cement Fabrilk.
The Prussian National Insurance Co., Stettin.
The Potassinm Mines of Strassfurt Syndicates Fertilizers.

ILion & Co.

X. 8, Run do Commereio. P. O. Box 4.
P. O. Box 47,

Silo Puulo:
Santos: N. 34, Praga dn Republica.

8. Paulo
70, Rua de Sfio Bento
44, Rua da Candelavia

‘A DOMICILIARIA
Express Agency

" House to House delivery of Parcels -and Baggage

IMPORTERS

1,. BAUMANN & HNO.
S. Paulo " 27, Rua 25 de Margo

Teleg- Address: Leonsam P. 0. BOX, 109

IMPORTER OF
Hay, Corn, Flour, etc

RUA BRIGADEIRO TOBIAS

P. O. Box

HYPOLITO CAZABAN .
S#do0 Paulo

FLLI PUGLISI CARBONE & C.
SAO0 PAULO

IMPORTERS OF
Wines, Flour, Lard, etc,

‘Ladeira D. Falcao
. O. Box 280

IMPORTER OF

ERNEST ULLMANN

_ FLOUR, LARD, BACON, ETC.
8X0 PAULO

21, Rua.da Estagéo

IMPORTERS OF
Flour, Lard, Bacon, etc.

RUA DA ESTAGAO
P. O, BOX 178

PICARD IRMAOS & Co.

SAO PAULO

FRANCIS CODEPAULA SILVAPEREIRA & FILHO

Importers and Commission Agents

N. 39 Rua José Bonifacio

8. PAULO "

Teleg. Address,‘ “LORTAY™" P. O. Box N. 522

'VER MAIS CLARO COM OS VIDROS ISOMETROPES.

UNICOS, AGENTES

HENRlQUE AUBERTIE & CO.,

40 Rua pE $X0 Bexto

TWMR. Mc NIVEN
60, RUA 1.° DE MARCO, 60

RIO DE JANEIRO

S5Xo PauLo

SWORN S1I1" BROKER

: ‘];OSE'"WEIS‘SQPEL\T &C.

| IHPORTAQKO DE I‘AZDNDAS
- Caixa’do Correlo N, 167 ™ |

S. Paulo

4 bags per diem, compared with 27,987 per diem last week,

Goffee Dlarhet.

COMPARATIVE ENTRIES OF (OFFEE FOR THE HE’E‘K ENDING

MARCH 1uth, 1498.
Average Daily m, A rtan Total Entries for
Eutries Total Tntries Crop
This [ Lust  Last } This | Lust | Last This Lanst
Week | Week Yeur | Week |Week | Yoeur Weel Year
Rio  exelusive of l }
Transit Coffee,! 11.088( 12.849 831‘ 7.622; 89,0491 H.817) 3.514.940| £.803.461
Santos . ..o aanaa. 13.8001 12.874 11. ‘3"8‘ 96.602] 80.116] 83.499| 5.367.635 4.285.185
i I
Both t 24.883i 325.723 '19.759;174.224:]80.065;138,315 8.882.575) ¥.188.646
Transil Coffee,Rio;  2.059 135 ....... 1 14.419 49.0468 ....... \ AAAAAAAA ) ...........
i {—-_’_ - —»__——_—'_ -
Total for the Week; 26847 32.358] ceee... 288,843 230010 L.l , .........

The coffee in transit transhipped i Rio harbour was of the [ol-
lowing origin.

State of Rio de Janeiro—S8, Joido da Barra. 3,960 blus
Caba TFrio,....... 83 ”
Macahé ... ... ... 2,525 6,508 ¢
7 Espirito Santo Vietoria........... 218
oo " " Guarapary........ 100
voon v v Itapemivim........ 1,970 2,280 ¢
» ' Bahia Caravellus......... 649
Bahia............. 1,324 1,973
Y Santa Catharing,................. 860
7 8do Paulo Tguape. 269
’ Santos 2,460 2,720
Total for the week.......... 14,419 b'gs
Eatries for the week-show a slight falling-off, the total, inclu-

ding transit coffee, being at.the rate of 206,947 bags per
pmud with 32.858 last week. For Rio and Santos unl) the figures are
24,888 per diem this week against 23,723 last, and 19.759 for the
same week last year, the reduction being entilely in Rio entries,
those for Santos being on the coutrary risen [rom 12,874 per dicm
last week to 13,800 this.

The total entriés for the crop stand now at 8,882,575 for Rio and
Santos or 23.53 °fo more than last year's. The proportion of this
week's entries to thoseof the same week last year is 141.6 2/, for Rio
and 115.6 "/, for Santos: and for the crops 1259/, for Rio, and
122 °f, for Santos. On the basis of the weekly entries for this week,
our estimate of the current crop is now 4,600,000 for Rio and
6,196,020 [or Santos, a total of 10,796,000, compared with 10,725,652
last week and 10,395,406 for the previous week.

diem, com-

COMPARATIVE STATEMENT OF EMBARKMENTS FUR THE WEEK
ENDING MARCIH 18th, 1498,

TOTAL Tm;;r;)nmu

v oth Uruziil British[ 4 Sume | Rio & Santos
. o N ther i) ] ni| This week | T

States |EUFOPe} ports | Const- |CO1001| week | tast |This jLust

wise s year week [ year
Rio....| 20.575] 19.088{ 5.495 17.315 61.473| 59.91213 346863(2.290.850
Santus .| 40.776| 120.755 3.949 165.480| 90.947]4.89001413.807.765
Total...| 70351 139.843 9.444 7.816|——| 226,853| 150.859(8.237777|6.098615

Daly :

average ! 10.050f 19.978 1.349 1.045 34.222 30.397] 22.504

Shipments continue on a very heavy scale at the rate of 34,222
and the
average of 30,39/ per diem for the crop to date, and arve 9,334 in
excess of the week’s entries at Rio and Santos, exclusive of transit
coffee, whlch howevel, is not likewise included in the *‘embark-
ments.’

- Shipments were most active to Eumpe this week 139,843 bags,-
nnly 70,351 of the total 226,953 bags going to the States, 9,444 to the
Plate and Coast, and the resi- to Chxle, South Afriea, and other
countries. The Lotal shipments for the crop are nows 237,777 for
Rio and Santos, exclusive of transit coffee, compared with 6 093,015 ’
lust. year, entries for the crop being 8,882,575,

Messrs. - Holderness & Salgado of Ceard, in answer to our

| inquiries. state that the production of coffee in that State has been

very depréssed owing to small crops that do not exceed 50,000 bags
ON 4N average per annum. None has been exported abroad since
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July last year, but “from July /96 to June 7, some 400 tons went to
Europe. v

consumed locnlly, prices having never fallen below 1483500 per
arroba, and are to-day quoted at 153500, and are absolutely prohibitive
of exporlation.

Stocks at Itio show a slight increase and at Santos a reduction,

being as follows:

This Week Last Year

Tast Weel

Rio 305.770 280,621 283,830
Santos 695,648 764,526 410,152
1,001,418 1,054,147 603,901

‘the total reduction for the week being 32,729 for the two markets.

[4
THE FOREMENTIONED CUFFEE WAS SHIPPED BY THE-FOLLOWING
STEAMERS TO THE FOLLOWING DESTINATIONS

e ————
Dale Vesel's name Destinntion Qtll';:n— Total
1808
March., " 12thiCintra......... ...[Hamburg..... 7.452
" v 1| Itaperunda. . . . .. .1Southern ports 1.23%
» " 130 | Jeaquie oo er et Northern ports 1.008
1 " N Holbein, ... .. oo .[New York.... 28, (314
" v 1dth|Medoc. .o eienn .. [Buenos Ayres. 12
" v 15th|Liguria .[Taleahusnno. .. 175
" " e ..|Vulparaiso.... 110 285
" " »| Portugal. ... Montevideo....| 381
oo " T e ..|Buenos Ayres.| 2.230] 2.611
" v 16th|Nagy Lajos......... Trieste........| 1.653
T " vl M e Trieste and op-
" " nlo» " e tion........| 1.799
I 1 | v Trieste and
: Fiume...... 0401
Fiume........ 30 4.4232
0o " 16th, Cordiller'e .. ........ Bordeaux.....j 2.5370
" ” o ” 2.8320
Total for Rio..... 51.339
i " Wih|Aquitaine. ... .. ... 1.300
”» " Qth|Cittd di.Genova... ... f.ooieiiiielt R 1.357
" " oth| Montevidéo. .........
"o v 12th|Matapan.. ..
" T 2| Nagy Luajos...
» » - 14th| Alezandria. . .
" " »Guajard .. ...
” »  lath{Caravellas .i........ .
» o 16th|Reiaya. ... on .
» » vl Amazonas...........
" »  17th|Flazman....
" »  18th|Heimburg. .
” n MNasmYth. v venennes .
: Total for Rio and _
: Santos. ... foeenenn e ... .1216.819
Total for Santosalone]......... SR P 165.480

COI"I«L'EE PRICE CURRENT FOR THE WEEK ENDING .M’AIL’UI% 18th. 1698,

Mar

. Mar.| par. Mur { Mar. |av,
Description Mar. 12 14 1 18 o ]118!' A\::u-
N max. 83570 88579| g$579| nom.
Rio No. 6 per 10 kilos..... % e e on! RN I $-" ....... nom gggg 55443
w No. ‘7 "N " ““% it St ol v e nom zggg% a8
[ PORNERLIERI - - 1 ERPEERY PRPie THE26I. ......
. # . max., w$762] 78626| 7 TR2L| 732
i Kt - i v K R
p Noi® s m { max.  73421f T842Y] 7H400)...... 7ee17| 78353! 78380
Santos Superior
. Good Average 10ks=. cevvees 88500| 83300 83200| 88200/ 8.000| nom.| 83240
N, York. per Ib. -
Spot. Ko, 7.- 5% |5H.|5% |53 (535 5.73
R P55 5% |5k 5K R g
ptions.” March, 5.15| 5.5 | 5.10 | 5.00 | 5.06 | 5.00 | 5.07
o oy .o 5.20 | 5.20 | 5:20 | 5.10 | 5.15 | 5:15 | 5.17
in September 5.50 | 5.50 | 5.50 | 5.40 | 5.45 | 5.45 | 5.47
‘Haore, per 50 “kilo. s
Options, March...... 34.50| 84.75) 34.00| 34.00) 34,95 4,
e BY .. .ser .. 34.75)-35.00| 34.25] 34.25/ 34251 34162
" Septeuiber. 85.25 35.50| 34.75! 34.75| 35.00] 35.21
Mamburg, per 1} 2 kilos. '
Options March.... 28.50| 28.95| 28.00;.28.00| 28.25| 28
w o May 28,501 28,75 28.25| 28.25| 28.50 miﬁ
& - Beptember. . 20'50] 2050 20.25) 20.25| 20,60 29,48

Very Jittles was sent to Pard last year, the rest being’

Prices this week have simply stumped, No. 7 falling ut New York
from5 7/3, the closing spot price last-week,to-5 5/3 on Friday evening,
g.ff;ulrther full uf 5. 70/, whilst March options closed at 5¢, a fall .of
3.8%o. '

Since the beginning of the month New York spot prices for No.7
have fallen 10¢/o, from 61/4 to 5 5/8¢. Local prices havelikewise had
to give way before the pressure of supply, the average quotation for
the week for No, 7 being 7$878, compaved with 88034 last weel, and
is equivalent to 18808 gold against 18860 Gold per ten kilos last week
representing a fall of 8.29/0 in real value. T

Good nverage Tikewise fell at Santos from an average of 83407 last
week to 88240, the equivalent in gold being 18977 and 18302 repect-
ively.the real depreciation being, therefore, 4.4°f,. The fall here has,
therefore, accompuanied very closely that in the foreign markets.

Tha slump in New York was attributed to the Syndicate’s real-
izing. This was bound to happen some time or other, ahd we can
only hope Government has not burned its fingers again.

No doubtan imprudent liquidation of the Syndicate’s coffee at
this moment is bound to produce a fall, increasing as it would the
supply in an already overstocked market, but apart from that there
seem other reasons for the fall.

Roasted coffec has fallen 7 1/2¢ perlb. in the States, and dealers
have to cut the coat according to the cloth; a lall in United States
retail prices, howsoever brought about, must affect prices everywhere:

Ronsted coffee at 3 8/4d. per 1b. !, when shall we see that in Eng-
land or France ? The worst of the fall is vhut consumption does nog
get o [uir chance anywhere, except in the States, of expanding in pro-
portion to the fall of value.

The principal feature of the eoffee market this weelk has been the
sule of 14,000 bags of the Cin. Ensaccadorn (in liguidation) ut Rs. 118100,

- part of which, it is stated, has been resold ni 85500.

The market closed on Friday dull without demand, and offers of
51/4¢ c. & f. without commission. ‘There has been no regular demand
during the week for any particular qualities, No. 7 being most inquir-
od for, and offers chiefly of same at 5 58 c. f. & com.

Declaréd sales during the weelk amounted to 61,000 for Rio and
70,000 for Santos; total 131,000 compared with 224,000 last week.

The official valuation of coffee (pauta) was at the rate of 840 reis
for Rio and Minas and 790 reis for Sfio Paulo for the week, guiag
being quoted at an average of 64.37. The f.o.b. value of No. 7at
Rio came out at 28065 gold, and that of good average at 2%181 per 10
kilos, at which rates the value of the weel’s shipments is equivalent”
to £247,837, compared with £290,047 last- week, the average for the
previous ten weeks being almost identical with this week's. ‘Current
freight remains without alteration.

Our Correspondent at Bahia reports as follows: Pauta 525 reis
New-York type. No. 7, none in stock: for No. 8 93500 per arroba; No.9
08000 and Chapado 1135004s being asked, but exporters refuse to buy
at these prices. The published stock at Bahin was 25,000 bags on 13th
March, The Cuctom House gives stock as 45,000, but these fizures are
incor ect. Very few sales are effected here, all the coffee business
being done directly with the interior.

Qocon. Pauta 13900. Sales of regular have been made at Rs. 305000
at 318000. The crop is now nearly over

per arroba and ‘‘superior”
and holders are asking an advance of 1$000 on above prices.  The-

maxvket is fairly ac.ive with but a limited supply.
Bauhia Coffee was quoied at Havre on the 18th of February as _

follows:

Ca - ve! as washed 60 to 70 fs.
Mo 'v'ba unweshed 38 to 43 ¢
Valenga was.ed 33 to 37
Moray ' 33 to 37 *
Ceard 40 to 42 ¢

Suntos washed being quoted at, the same time 80 to 70 fs.

Gustav Trinks & Co. in their ci.cular, dated Rio,
January lst, estimate the balance ‘of coffee to be received up to June
30th, at 1,200,000, which would make 3,920,000 for the totel Rio”
receipts. So far as the future crop is concerned, they estimate it
only at 2 1/2 millions bags.

. The Bulletin-du Hapre of March 22nd, states that “‘the principal
event of the week was the receipt of the cable {rom Mr. Karl Krirche
in which he states that the future .crop has been overectimated,
and reduces his forecast to 5,250,000—5,750,000 for Sanios and
2,500,000—,3,000,000 for Rio, ultogether 7,750,000—8,750,000. His pre-
Yiou estimate has suffered the following reducticions ; for Rio 1,000,000
%o 1,500,000 ; for Santos 750,000 to 1.250,000. 1f the impressions caused
on the reception, on the 2nd February of the estimate of the "Santos
Commettee has been that of incredulity, a far better disposition was
evidenced by the attention with which that of Mr. Karl Krische was
received,.bearing in mind how his previous predictions as regards
receipts have beén Tealized in the-most.exact way possible. Moreo
ver, the lowest estimate that he has formulated in regard to-the
future crop exceeds by 1,000,000 that of the Comm’ttee.

The receipt of Mr. Karl Krische's telegram provoked an upwagrd
movement,. to -which the Brazilian market promptly reéponded%s
usual : so that prices rose to fs.38.25 for March, 38.50 for May, etc, .
allowing of large quantities of cost and freight being placed.’
Unfortunately, with all respect for Mr. Karl Krische’s estirates,
not only do other houses continue to keep silence. but-lately a
telegram has been received from Messrs. Van Leckywick & Co.
“of Afwerp, announcing ibat abundant rainfall ‘has greatly be-
nefited ~ the trees, and that the weather is now extremely favorable
to the future crop ;. the feeling in consequence is -again easier; and
the Ymproverheht provoked by Mr. Krische's news “has- been entirely

Messrs.

-} lost.
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Whatever may be the volume of the future crop, with conti-
nually improving means .of trunsport enjoyed in Brazil, it is to
be feured that the receipts of the first four or six months will
searcely allow of an exact appreciation of the real results. Ina
word, that the volume even of current receipts gives reason to fear
that another attempt at mistification is being made of the kind
that we have experienced during this crop. If things are going
like this, what will become of prices * The answer seems unfor-
tunately only too certain, that a fall of prices as low as 30 frs,
is not improbable.” .

German consumers complain bitterly of the artificially colored
coflees actually being offered, and blame Havre for the adulteration;
bus, as Messrs. Hayn Roman remark, Havre is the only coffpemarket
in Europe where coffee coloring is impraticable, being prohibited by
the Customs, and where coffee is sold pure just' asit is received
from producers. To obtain permission to color coffees it is necessary
to pay a tax of fs. 1.56 per 100 kilos, which is not returned on re-
exportation, whilst importation of coffee in France Lrom neighboring
markets is difficult on nccount of the surtax of fs. 10 per 100 kilos on
all coffee received from European entrepdts.

Santos, 17th March, 1898,
Our coffee market vuled since our last report comparatively
quiet, and lower ¢, and [r. prices were the consequence.
9

superior 28—
Good nverage 20)—

Type 7 (good roasl) wbout 5 1/2 ¢

Ruropean markets were the principal buyers.

Currency prices receded from S$00/8$800/ to 88600 8$500, -ul-
though there is so far very little coffee offered at the lower quotations.

Yet the ever pouring receipts will force dealers to make con-
cessions, the more so as we hear that planters in the interior are
discouraged and hurrying their goods down, for which tey expee-
ted to realize better prices by wailing up till now. They were suh-
dly disappointed.

The quality of arrivals is decidedly inferior.

The Exchange Marke! has been as featureless as the Coffee mar-
lket: transactions were small with slight fluctuations. To-day (17 th)
‘there was money at 6516 for August delivery, but there isno
readiness Lo sell forward.

Shipping. Freights to Hamburg and Rotterdam by regular
liners 80/—plus 50/,; Havre fs. 30.— plus 10°/o p. $#00 lkos. Per
“Lydis” to Hamburg 27/6 plus 50/s. Bome oulsiders are in trealy,
but nothing definite is known yet. The “Northumbria’ is chartered
by the North German Lloyd for Rotterdam and Hamburg probably
ut 21/— plus 59fo. .

A correspondent writes to us from Santos with the date of G6th
Murch as follows:—People who are surprised, and we admit justly
gurprised, at the enormous yield of the running Santos crop, 1897/08,
mostly attribute this fact exelusively to the extension of culture, for-
getting that the climatic . influences, under which this crop grew,
ripened, and was gutheved, were exceptionally favorable. Contrary
to the usual oceurrence only one Howering topk place. The weather
during the time of ripening wus mostly favorable, only coffee on
s“perras frias’”’ suffered by drought and the heat of the sun, but even
the produce of these less favored fnzendas was not lost entirely. The
out-turn was only reduced in weight,

This coffee *‘chocho” was the drend of the exporter during the
whole season, as planters would not admit the inferiority of this very
clean coffee, (as far us black and other imperfections are concerned),
but yet imperfect for consumption, having matured too quickly and
ghrivelled up in consequence. ’

Hardly any rain fell during the time of gathering and drying,
which was improved by the insignificant quantity of rain damaged
coffee coming to market,

Now it is a well-known fact amongst planters that in normal
years, i. e., years with the usual winter downpours, a certain per-
centage of coffee is lost in the fields whilst lying beneath trees before
being swept together and removed to the t‘terreiros’’ or drying floors,
and then on many fazendas in consequence of the inferior installa-
tions on the floors themselves, The berries are washed away down
the hillside, on which most of the 830 Paulo fazendas are gituated,
and irrevocably lost. Nobody ever attempted to calculate this loss,
and yet it must be a considerable amount of the total. This was
avoided this season, as no rains fell.

The fruit ripened evenly, coming from one flowering only, which

is proved by the excellent quality of this season’s crop, consequently
the weight of the out-turn was heavier than it has ever been before.

~ Even the "escolha” coming o market has a heavier specific wei-
gh't than in ordinary years, and there is u great lack of lower grades
altogether, the demand for these low qualities being in excess of

——offers.— . N .

*

These different items such as: no loss by washing away; hea-
vier - specific and actual weight of the produce, taken together,
may easily increase the quantity by 250fo, if not more.

Commissarios in Rio mentioned the same facts in their last re-
port. . .

‘We think people are entirely at fault who look only at the
-extension of cultivation, leaving climatic inflnences cul cf (heir cal-
culations, for with extensiow of enltivation change of climate goes
hand in hand, and we all know thut the cutting down of the fo-
rests, the great regulators of rainfull, has reached in the State of
S#o Paulo a poiut to cause serjous apprehensious for even. & not very
remote fubure,” ’

EDITOw's NOTE: No doubt the dryness of the present season i3
one of the causes of the considerable improvement in quality, and
may, perhaps, account for sume of the increase in quantity, but
not, certainly not, we should say, .to the extent of 250), of the
total. We do not know the average increase in the specific weight
of this year's berries, and cannot, therefore, distinguish how much
of the 259/u our correspondent credits, to this factor aund how much
to avoidance of loss through rain; but as regards the latter, think
that estimates must be much exaggerated, us no planter would go on
losing any considerable proportion of his crop in this manner wi-
thout an effort to save. On the contrary, we know that on nearly
every plantation of any importance spe jal arrangements are made
to cateh the cotfec down in the stream itself. We should be pleased
to hear the opinion of planters on the’ subject and the percentage
loss they attribute to this cause generally.

The causes, however. pointed out by our correspondent as fae-
tors of the enormous increase of this year's crop are common to Rio,
Minas and Santos, and in a degree will account for the similarity of
the increase in the two districts, which we pointed out in our first
number.

IL.uiz Drouct

ESCRIPTORIO COMMERCIAL
N. 22 —=RUA DE SX0O BENTO —8A0 PAULO
P. O. Box 235

This agency undertakes the sale or purchase of Securities
Houses, Lands, Discounting of Bills, also negotiate loans on
Mortgage or Collaterals and Discount Bills on Santos as Corres,
pondent of the Bank of Santus.

| Shipping FAews.

SUIPPING ARRIVALS FOR THE WEEK ENDING MARCH 18/h, 1398.

i <.
DATE NAME FLAG DESCRIPTION| ten | WHERE FROM
]
MARr. 12{7ucwman | Germnn 'S, S, 3.033| Hamburg
12{Allianga RBraziiian do 310/ A rueaji
12| Muguy do do 359 Victlorin
121R, L. F, Writish Ship. 445! Blyth
13' Galiléo Belprinn 8.8, el New Yark
13! Bellarden British do 1.770!G lnscow
13 Medoc French - - do l..‘HSlllordoun
18! Atacritd Ttalinn do Genoa
13jOlinda Brazilinn do Mungos
13| Eaperanga do do Arneaji
v 13ultanema do do do
13\ Ntatiaya do do . |Santos
13| Momada do Bargue Mucho
13| Blumenan do Ship., Itujnhy
14| Portugal French 5. 8. Bordeos
14| Oravia British do Valparuiso
M| Guajard Brazilinn do .IMaceld
Wi Ttapemirim do do S. Matheus
1d|dlexcandria do Florinnopolis
14| C'osmo British Barkentine Curditt
4 Iniciador Brazilian Ship. Mueahd
4| . Sra. Asswmpedo do Schoaoner 2 Cubo Frip
16} Liguria Brilish 8. 8. 5y Lixerpool
15| Ralderton do do Cardift
15| Cabral do do Rungoon
16{Cordillere French do La Plata
16| Desterro Brazilisn do Montevideo
15| Waterfox Norwegisn do do
15| T'agus Argentine do Rosurio Santa Fd
16| Felix Brazilian Schooner Ltnjahy
16{ Corrientes French 8. 8, Havre
16l dtata British do Cardilf
16| Franklin do do Rosnrio Snntu 1é
18| dugusto Leal Brazilinn do 1tajahy
16{ Quinze Novembro do Cruiser do
17| Argentina Germun S. 8. Hamburg.
151 Amazonas do do Suntos
17| Southgart Rritish do Rosario Santa Fé
18i 760 Portuguese do Montevideo
18\ naboan Brazilinn do ..|Pernambuco
18| raiina do do .| Porto Alegre
18\ Heimbur, German do Suutos
1815, Jodio da Barra |Brazilian do S, Jofio da Harra
18| Forest King RBritish Ship. Cardift
181 pima Brazilian S.5. Vietoria
18| slmirante i Burkentine Hajahy
W eargod . do Schuoner 44{Barra de S. Joifio
18| Rosse British S. S, 1.020|Liondon
1Y) gorrientes German do .
19 atteo Bruzzo Ttalian do :
1 yrinas do do 2.
N Deromore British do 1
19 ity of Licoln do do 2 104|Buenos Aires
19| 187 Brazilian do 787|Mossord
19| Aguamaré do do Porto Alegre
18\ 7taipava do do do
18 tahy do do v 8. Jofio da Barra
19 Garcin do do 156/Ubatuba
18| Themis do ° |Schoomer 53|{Cidade do Prada
19| Minerva do do Angra dos Reis
1918ant’ Anna do Burger Pesca
20 Lassell British S. §. Liverpool
20| Nile do da .|Southampton
201 Zes Andes French do * Marseilles
201 Quanabara Brazilian do Santos
20| Serene . British |Barque Baltimorae
20| Guaratiba Brazilian S. 8. Paraty
20| Teizeirinha .do do Prado -
20 Dous Irmaos do Sehooner @Gabo Frio
20{ Dantas do do < de
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~ - VESSELS CLEARFD FROM THE PORT OF RIQ DURING THE WEEK SHIPPING ARRIV.
. ( " ARRFVALS ;
T ENDING MARCH 1ath. ] AT THE PORT OF_SAN'TUS F()I? THE WEEK

ENDING MARCH 17th 1898,

— e i - ——
. DATE NAME FLAG DESCRIPTION | T8 DESTINATION =
- DATE NAME FLAG DEsoRIPTION | TON DESTINATION
. MAR., 12 gintm guruu:n S.dS. ........ Hamburg -
‘- P 12| Zangoe ritizh o 1.49%{ Buenos Alires MAR. rabi Aieai1s -
12| Ttaperuna HBrazilinn do el oo Youra 1AR }g ﬁ’;}lﬂggﬁma g;x;rznlhl‘;u S{] S. isr|RIo
12| Pinto do do 224 (3. Juilo dn Barra 11| Nasmyth Bl’itlﬁl;] do 1.869 Hamburg
19 Maria Alice do do [Labapynn 11 Heimburg Ger 0 . 1.220| Liverpool
aldlina do Schooner Mucnhé 11 Colonia Fr Tf;" do 1.118| Bremen
13| ffolbein British S, S. New York 11| ratapan “lo do | 158 Huvre
° 13| Edenbridge do do Buenos Aires . 12{dlexandria ])razflluh d'J 3080 Huienon Alres )
* N 18| Resolution do_ do o 12| Guadel onpe French Bame 300 Plorisnopolis
- 13| Penedo Brazitinn do Araeaji 13| dug. Leul Brazilia: smlglue 435|Caglinry -
: 18 Itaqui : do do .| Bahing - 18! Suiton British do 22 Lisjaly
18| Piumna do do v i}‘-'tﬂﬁﬁ“ 14} Deaterro do. o 1.631 Carditt
. . 13| Guarany do do Suntas 15| Itauna do do 918 Montevideo
- 13| Arbutus British do finrbudwes 15| Buckingham Britisl o 408|Parto Alegre
o 18| Vencedor Brazilinu Sehnoner Macahé 15(.Juanita (]nl 1" K 1.8971Cardift
. 14| Medoc : }?trnal_u:h S“S. Rive]r Plute 15| Minas Italian :]g o 3‘7)2 é\;&r‘lrt)c:vldeo
14| Alaerife ‘[Italinn . do . do 15| Medoe . = N Ol
14| Itatiaya Brazilian do .[Bahin & Maceio 15 filli{igc . }?;ﬁlz"ﬁl;u S .‘{D " 2.084 sz'deaux
. 14| Zaguna do do Laguni 18| dtacried e n ’§ nsmmr 43;7)‘ l‘nrmmguﬁ.
R 14, Coblenz German do 3. Franco. do Sul 16| Guarany Hrazilinn do 1443 Genon
i : 14 Guanab(’ira - Bru:iilim‘ 30 F;lultns —— 17| Bellarden Ih-irlghl dﬁ 1 —933 g‘{’,{;‘g"ﬂ’““
T . 14| Guaratiba o o araty 71T 1 - sk 0w
15| Liguria British do Valparaiso i"y pﬁﬁ?,‘f,'y"cffz” g.:ir:';:'l‘,“ 3" 3.030) Hamburg
: 15! Portugal French do River Plate ® o 2. 11 Cardiff -
. 18] Porto Alegre Brazilian do Montevideo
. W 16 Zanzibuar Brit%sh R Sd% m do .
. 16| Oravit do . . 5. .| Liverpoa T U e e 11 .
16| Eaperangi . Bruz]illnn (}o .‘%ruual;)lﬁ VESSELS CLEARED FROM THE PORT OF YANTOS DURING THE WEEK
Y 1bldliee do do . Grande-do Sul - > NG
16| Trand dn do fmbotiba ENDING MARCH 17th.
16| Rellarden . [Nritish do Snntos
- 16 (,'nmlillar;e l{‘runuih lllﬂ IlSolrdéus\ - -
18| Nagy Lajos Austrian do rieste & Pinme N 3
16 Alli({ngzu Brazilinn do Uidade do Prado DATE NAME - FLAG DESCRIPTION :2;‘,: WHERE FROM
18| Trewman German do Santos .
- ’ 1618, Joﬂob }{lr;xﬁi}inn Sbchoonvr 7 .\Iucuhg s, 10lc . Spanisl
17| Clanderboye ritish 5. Suntn Lucia . | MAR, onsuelo panish Barque 443 New vick
17| Argentina German do River Plate 10| Matapan French . q. 2.082|§nrd£1§1‘f\‘“s“ ek
17| Mandor Brazilian do . Munidos 10} Jtabira Brazilian do 667 Porto Alegre
17| ltanema do do .|Tmbetiba & Arne. 11l Capidarive do do 884| Pernambuco
N 17, Fideleuse do do 225(C. Frio 8. F Barra 11| ltatiaya do do 307 Rio
- . 17| Pinko do Schooner 34,Cnbo Frio 11| Colonie Frencn do 1.594| Huenos Aires
17| Bertha Portugnese |Burque 719 New Orleans 11| Vagy Lajos .. |Austrinn do 1.401{Fiume
-t : . 18 Heimburg German 8.8 ... {Bremen 11 Trindade Brazilian dn 1.220' Pernambueco -
. E 18, Tolosa British do 2.098 Suntiago de Cuba 11l dne Russian Burkentine -317Barbudoes
‘ : 18' Comandte Alvim  |Brazilian do JVieworin 13{ Rebecca Crowel American Barque 492, Counstable
: : 18| Sutellite. do do . Montevideo 12[.fohanna German S. 8. 807 Buenos Aires
18| dlexandria do do .[Ttajahy . 12| Adele Norwegian [Barque 337|Barbadoes
18| Majory Glen British Baryue 1.013 Savannah f 12| Guajard Brazilisn S, 8. 935/ Pard
19 Amazonas Germnn S. 8. . Hamburg 12{ dlexandria do do 200[Rio
. . 19] Galiléo British do New York 14| dugusto Leal do do 229 do
: ; 19} Mutteo Bruzzo Ttalian do River Plate 143 Deaterro do do 18| do
. 19| Guajard Brazilinn dn Pard 14|Gertrudes  * do Schooner 55(Itnjrhy
oo 19) Frrifz Gustav Russian Barkentine 32: |Mnhiln 15(Amazonas Germnn 8, S, 1.8689| Humburg
18| Lapa Brazilinn Schooner - 30,Cnbo Frio . 15| Caravellas Freneh . do . 1.717|Huvre
10| . Srée Avsumpedo| do do 32 do 16| Medoc o do 2.086| Buenos Aires
19| Portinho do do 84 do 17| Porto Alegre Brazilian do 915{ Montevidéo
20| Minay R Ttulinn S. 8. Genon . 17| Julieta do Schooner 16|88, Francisco
20, Corrientes CGermun do ISkintos "™ 17| Heimburg German §. S. 1.118[Bremen
20| Rio Rravilian do Maceid Vi|Nasmyth British do 1.220{New Orleans
20 Edmund Fenny American Bargue 657lPhilndelphin 7 17 Eavman - do do 1350/ New York
° ) Private telegrams received yesterday (18th) announce a general A sTEAMER named the Citté de Twurino, built at Genoa for ihe
! : strike ns imminent amongst the coal miners in England, so coal | Ttalian Steam Navigation Compuny Ta Veloce, was launched on the
. : contractors had better look out. C 12th inst. Sheis of 4,000 register tons, and will be put into the sérvice

, - between Genon and Brazil, and the Plate. :

The following vessels were chartered duving the week i— By Mr. . )
Wm. R. Mc Niven: : Iri ] o .
1 s N I ) ' is reported that the Pacific Steam Navigation Company have
‘Amer Barkentine Bimiranda, 900 tons, to load iron and manga- 3 qop¢racted with Messrs. Cnird & Co., Greenoels for the cogstr{’mtion'

nose ore for Philadelphia, 10sh. per ton. - : . e
Ry W. C. Peck, Brit Barkentine J. C. Hamlin Junior to load 8 to of a steamer of 5,000 tons.

0.000 bags of coffee for Port Elizabeth, option P. Natal, £900. lump Tuw i ) R B .
; /000 bag o . - NG 4 s 4 118 iron barque Himalaya, 1,008 tons register, built at Sund
~ sum ; to Natal £ 15, more, for P. 8. Nicholson & Co. erland in 1863, and owned by the Shaw Savill & Albion Company, to

s . - Vessels arriving at Montevideo from Brazil -are subject to 24 Chiliun owners. , -
‘ hours’ observation on the Istand and afterwards domiciliary inspecti- i
on on shore. ) A NeEW AnMazoN NAviGATION CoMranYy.—RED Cross IquiTos
STEAMSIIP COMPANY, LIMITED,—Capital £50,000, in £10 shares. Ob-
The Ligure Braziliana Company will in future make Lisbon a | jects, to aquire, own, nnd‘work one or more steamships or other ves-
port of call for its steamers, beginning with the AMinas that left on | Sels, and to carry on business of shipowners, merchants’ and man-
-Sunday -with 420 passengers for Lisbon and 412 for Ttaly. agers of shipping property. The first subscribers are :—
S el . . Shares
H. H. Nicholson, cotton broker, 11, Rumford-street, Liverpool.
C. M. Nicholson, cotton broker, 11, Rumford-street. Liverpool. .
R. Thoraton, stockbroker, 3, Tithebarn-strect, Liverpool......

FATRPLAY of 24th February states that there is not such a ple- 1

thora of ontnage as some pessimists uppear to imagine and most likely 1
- within & week or two these indications will be more pronounced, for ! 1
tooE 3 by that time the Danube and Azoff markets will be in_ full swing, to L. Brocklehurst, shipowner, 11, Red Cross-strect. .............. 1
R - 'say nothing, of April and May chartering from British North America G. Brocklehurst, shipowner, 11, Red Cross-street, Liverpool ... 1
- and for the Baltic. River Plate rates Gontinue nominally the same ; 8. Brocklehurt, shipowner, 11, Red Cross-street, Liverpool..... 1

but for the time being there:appears to be a lull-in the market. E. W. C, Oates, C. A., 8, Cook-street, Liverpool 1
d

R. Singlehurst & Co. are the first managers ; remuneration, as fixe
by the Company.

4 ‘On Thirday last week the large cattle und cargo steamer Sallust,

’ o built by Sir Raylton Dixon & Co., Limited, Middlesbrough, for Messrs.

. N Tamport & Holt, - of Liverpoal, proceeded out to sea for her. official

: trials. The vesscl has been specinlly constructed to meet the re- y

" quirements of the owners’ trade to Brazil and River Plate, her prin- of the personal and real estate is sworn at £216,417. The will is in

¢cipal dimensions being 367 i by 47{t. 0 in., with a dendweight car- | favour of the testator’s widow. After her dealh, the sons and

“———rying-capacity of-about 5,600 tons. She is built to Lloyd's highest daughters, with oneexception receive £5,000 each, the remainder @f

cluss, spar-deck rule, poop, bridge, and forecastle. The.vessel ig | the estate beingbeing divided, the sons receiving double the shares-of

_fitbed with all the latest appliances for filling and discharging the the daughters.————— |

tanks and has & complete installation of electric lighting throughout. o . S — . .

Handsome accommodation is provided for passengers and officers in The report of, the loss of the ss *“Sfio Salvador’’, belonging to

L B . houses on the.bridge, and for cattlemen under the bridge. Her machin- | the Lloyd Brazileifo €Company, on_ her voyage to Pars, has fortun-

s DA ery, which has been constructed by the North Eastern Marine Engine- | tely proved incorrect, her arrival® on the. 17th inst, being cabled

ProBATE has been granted of the will of Mr. John Laifd a
member of the firm of Laird Brothers, Birkenhead. The:gross va]'ue

k ering Company, Linited, Wallsend-on-Tyne, consists of a set of | {rom Belem (Pard). omea
L . triple-expansion_ engines with cylinders 26 in., 43 in. and 71 in., by AR T e
‘ 48 in. stroke, having two boilers 16 'ft: by 12 ft. G ., working at ~The s.5; * Itaipava’ belonging to the Costeira €5, (Lage Bros. )

180 1bs: pressufe;’ ran ashore on a Hank near-to h{ammb’uia at the entrance of the -
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Rio harbour. There - was & dense fog at the time. news of the
disaster being brought by a sailor who pluckily swam ashore to
Copacabana. After lightening by throwing overboard and the greater
part of ber cargo from the South, she was ultimately got off with,
but, klight damage.

The Argentine ss ** Britannia "’ 1ate of the Pacific, so well known
in this port, has after her two disastrous voyages to Europe under
the Avgentine flag been under offer to Chilian Government for an
armed cruiser. on the basis of £12,000.

The Times of Argentina veports the market extremely dull and
trade with the Brazilian ports slackened considerably, steamers
berthed finding difficulty in filling up, even under cur¥ént rates.
The parcels booked during the wee k endingMarch 7thincluded only
1,500 tons cereals and 800 tons of sundries for Brazil.

Current market freights continued to be quoted at 20s. for Rio and
Santos and 22/3 from up river ports by steamer and $2.50 for grain
from Buenos Ayres and La Platg, $3.00 for hay from Parand ports by
sailing vessel. R

The only fixturs reported for Brazil are: .

ss Whitehall prompt, to Joad wheat at Rosario for Rio.

B'q. F. B, Livet, prompt, toload hay at Rosario for Rio or
Santos.

Ratlway Aews and Enterprise.

The Central (State) Railway has reduced its tariffs 50 per cent
on coffee received sl the Porto Novo do Cunha station, the junction
with the Leopoldina line, as also on passenger fards from that station.
Rates from Porto Novo to this city were as follows:

Central Ry.—Coffee per ton of 1000 kilos 683400 Rs.

Leopoldina Ry.—,, ,, . , o 348200

Naturally with such differences the business of Porto Novo do
Cunha was all being deviated to the Leopoldina. The reduction of
rates for a single districl on a government line, is, however, unfair
and certain to raise discontent amongst planters on other districts.
The rates were only raised about a month ago, and, it is to be
presumed, after mature study and having arrived at the conclusion
that the increase was absolutely necessary to the vconomical equil-
ibviunm of the Central’s finunces. To lower it again after only a
month’s trial indicates either that the rates all along the line must be
excessive or that those of the Leopoldina are too low.  The two lines
enjoy similar technical conditions and are similarly placed in every
way as regards expenditure. If, therefore, the rates for coffee ween
judged insufficient on the Central, surely they must be equally 50 or
the Leopoldina, and the right policy of the administration would be
to megotiate with the Leopeldina for the levelling up of its rates tq
its own level, or else confess that its own rates are unnecessarily high
and reduce them to the.Leopoldina level all along theline.

If the Leopoldina can be worked to a profit.at its present tariff, ’

the Central can be also, or its administration is a farce and it had
better get the Leopoldiua to assigt. Coflee planters are influential in
Rio and Minas, and it will nat, we imagine, be long before we hear
more of the partiality with which the Porto Novo district is being
treated. The policy is wrong altogether, and certain to brede
trouble, .

‘A decree was published dated the 12th instant, accepting the
offer of a Belginn Syndicate, represented by Mr. Alfonso Spee, of
Brussels, for the lease of the Porto Alegre and Uruguayana State
railways, the most important of the canditions being us follows:

Clause 1. The term of the lease will be for G0 years from the
date of signature of the contract:

Clause 2. The lines leased ure those from Porto Alegre to Cace-
quy and 8. Gabriel ; and from Bagé to 8. Sebastifio.

(Clause 3. and 5. Government reseryes the right to expropriate
after 30 years, paying in gold at the rate of the net income ofthe last
five years reduced to gold at the exchange of the day, and capitalized
at the rate of 5°/o per annum, to which must be added the cost of all
works and material acquired for use of the line in the last three years.
In‘case of a temporary occupation by Government the lessee willhave

 the right to indemnization at a rate of never less than the average

net income of the period corresponding to the preceding 5 years.
Clause 6. The lessee will pay £160,000 on signature of this con-
tract, in addition to half yearly payments as follows ;— )
of £150,000 for  the first 5 years
" " " T

187,500 second '
» 225,000 ” ” third ” ”
7 2342,500 ”o. * o+ fourth "
» 300,000 " " fifth " "

337,500 v " sixth and remaining,
to the end of the contract.
In addition to these fixed contributions the lassee will pay to.the

State the fifth part of the profits resulting from working the lines

. affer payment of interest on the capital employed at the rate of 120/,

per anhum, including in the capital employed the initial sum of

£160,000 as well as £20,000 for working capital, Profits will be esti- |
~{-——muted-by-deducting-from gross-receipts the workingand other expen-

ses of the lines, in which must be included the annuity payable to the
State.

“Clause 7. For the effects of this contract, the capital of the
lassee or of the company he may organize shall be fixed at £180,000
ot fs. 4,500,000. The capital may be raised on approval of Govern-
ment lateér on, should the necessities of the traffic or of rolling stock
exnct.it: ’ .

The Uruguayana Railway is one of the only two State lines’ that
show any profit over. working expenses, all the rest, cight in number,
giving a decided deficit. In 1806 the receipts including transport on
Government account amounted to 1,974:7438361, und expenditure to
1,025,2428679, or 3:5438 per kilometre of line open to traffic. compared
with only 2:592% per kilometre on the neighboring English Southern
Brazilian Rio Grande do Sul Raitlway. The reduction of expenditure
to the same rate as on the English managcd llne would result in an
economy of 473:4008 perannum, which at 6d, exchange would alone
yield sufficient in sterling to pay 6 1/2 p. ¢. on the capital of £180,000
to be emplayed. Moreover, there is no doubt that the traffic is rapidly
expanding, and likely to be more so every year. The settlement or
colonisation of Rio Grande is proceeding with great rapidity,¥and
within a few years will rival the Plate. The climate Is agrecable
and suited to Europeans, and when easy cummunications are estab-
lished, we may look for a very large aud rapid expansion in agricultural
industries.

The Compagnie des Chemins du Fer Ouest Bréziliens with this new
undertaking will absorb this movement, and, though some of the
lines now in construction through a barely populated and almost
unknown region must depend for some years on Government guarantees
for-a profit, they are lending the greatest possible services to the
country by opening up fertile’ districts to immigration otherwise
impossible, and will ultimately reap the advantage of the ir enterprising
policy when the vast and splendid table lands of Rio Grande, Sta,
Catharina and Parand, that their lines will cross and connect, are filled
up with a laborious European population.

The policy of railway extension in advange of population in new
countries is a good policy. [t has been proved so in the Unjtedlly
States, in Canada, and the Argentine Republie, and must be equn
sound in Brazil. The lines now in construction in Rio Grande, and
all that are likely to be constructed.for many years to come, must
all serve as feeders td the Porto Alegre and Uruguayana line just leased
to the Belgian company : and it is as much on account uf this certain
expansion of traffic as on that of the equally certain economy to he
effected in working expenses that we believe the undcrlukin,;_{ to be
sound, and one that may be embarked on without any espeeial
guarantee on the part of the Stiyte, further than the right already
conceded to raise tariffs in proportion to the depreciation of the

currency.
CAZA COLOMBO

F'. Patricio Fermandes

Especinl em artigos para homens e meninos.

RUA 15 DE NOVEMBRO, 30 A. S. PAULO
-a)GAS)A‘ @\OL(‘)MB()R. i FITTOUTING & HABERDASHERY.

‘ HORS LIGNE.

——

POPARCELS delivered  at private resi-
dene

. MOTTO: Small profits and fquick re
urns, .

76, RUA DO OUVIDOR, 76

RIO DE JANEIRO |

* JEWELLERY, DIAMORDS {DIRECT IMPO RTATI ON

SiLvER MIRTIL DEUTSCH & Co.

50 and 52, RUA SAQO BENTO

EVERY DESCRIPTION

AND
PRINCIPAL SAO PAULO
SWISS
MARERS. HOUSE IN PARIS

The Rio de Janeiro Kneipp Institute
230 RUA DO CONDE DE BOMFIM

TIJUCA
Under the Direction of Dr. F. Catdo, M. D. Speeialist. Consulta-
tions and applications at any hour in the day excepting ‘
! Saturdays.

This Establishment is exceptionally situated in spaci-
ous grounds with an abundant supply of running water,
grass walks and large swimming, douche andother haths

for the thorough application of the Kneipp cure.

™

Treatment with or without Board and Lodging, as desired.

Enquiries to be addressed to the Proprietor Dr. F.
. CaTio.

 Medicinal . Plants, Tisanes, Oils, Ointments, etec.,

prescribed by the Kneipp System, always in steck:
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Drs. DILK & PRETTYMAN
DENTISTAS NORTE-AMERICANOS

Rua Direita N. 8 S. Paulo

Jodao Briccola & C'*

Rua Quinze de Novembro, 30 — Séo Paulo.

Casa Bancaria e Importagio. Agentes Geraes no
Estado de Sao Panlo, da Navigazione Generale Ita-
liana, Societd Reunite Florio Rubbattino.

CAIXA DO Connmd 302.
Enderegu Telegraphico, * BRICCOT.A"
Sdo Paulo.

WILSON, SONS & Co. Ld. 13, Rua do Rosario,
P. O, Box. 523.

Sio Paulo.%— Tel. Address “ANGLICUS."

HE PACIFIC STEAM
NAVIGATION Co. Ld.

Agents Wilson Sons & Co.
Santos.®—

Ruz do Commercio

P. 0. Box 61,

Belmarcgo & Co. Agents.
Rua do General Camara, 96

Post-Office Box, 181.
Telegraphic Address, Princeline.

" Rua 15 de Novembro, 76.

PRINCE LINE

Santos.s—

CHARGEURS REUNIS

Agent C. DIES

Santos.»— P. O. Box 55,

GANILLO GRESTA & G

Rio, Santos and Sao Paulo

CASA BANCARIA E CAMBISTA
DESPACHANTES
AGENTES PARA A NAVIGAZIONE ITALO BRAZILIANA

Rio, 55, Rua Primeiro de Margo—Caixa do Correio, 1168

Santos, -1, Praca da Republica—Caixa do Correio, 191
S50 Paulo, 48, Rua Sio Bento—Caixa do Correio, 53.°

Santos & S. Paulo——CRESTA
Rio BANCAMBIO

Endereco Telegraphico,

oLr & Co Wateh and Clockmakers )
W—'——__ Chronometers carefully adjusted.
Santos. Rua 15 de Novembro, 28.

I A VELOCE Rua de Sto, Antonis, 48.

Agents Schmidt & Trost.

Santos.$— P. 0. Box 44,

OYAL MAIL STEAM -
PACKET COMPANY
Agents Holworthy Ellis & Co,
Santos.%—

Rua de Sto, Antonio

P. 0. Box 21.
-

QOCIETE' GENERALE

DE TRANSPORTS
MARITIMES A VAPEUR
DE MARSEILLES.

‘Agents Xarl valais & Co.
Rua 156 de Novembro, 17.
P.. 0. Box
Santos.%—

PONZIO & Co. Undertake remittances to
Portugul, Bpuin, Italy,
Austria, Turkey.

Rua 15 de Novembro, 79.

Money Changers.

Santos. 4—

E JOHNSTON & Co. ‘ .
. Rua de Sto. Antonio.

P. O. Box. 8.

Santos.

IVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agents, F, S. Hampshire & Co.

Rua 15 de Novembro,
P. O. Box 10.

Santos.

NAYIGAZIONE GENERALE ITALIANA.

Agents, A. Fiorita & Co.

Santos. Praca da Republica, 29

ﬁORDDEUTSCHER'LLOYD,, BREMEN.

Agents, Zereunner Bulow & Co.

Santos.

Targo Monte Alegre, 10.

P. 0. Box, 1.

E AVER & LAURIERE.

Despatching Agents.
Santos.

Rud Visconde de Vergueiro, 1.
P. O. Box, 111,

LU]Z CAMPOS

Sworn Ship Broker.

2, Bua. ngera.l Camara, 2

RIO DE JANEIRO

J F. LOBO & CO.
. STEVEDORES

No. 1.4, RUA SAO PEDRQ, — RIO DE JANEIRO,.
Undertake the dischurge nnd Jonding of Stenmers and Sailing vessels,
STRAM LAUNCHES, LIGHTERS, TUGS, ETC.
The lnunch * Martha ** fitted with steam pump capable of discharging nt the rute
ol 1,000 litres per minute rendy at & moment’s notice.

COMPANHIA MECHANICA EIMPORTADORA
DE S, PAULO.

Head Office: 36, Rua 15 de Novembro, Sio Faulo.

Rs. 5,C00,000$000
681,000$000

v

Paid up Capital ...... ey
Reserve Fund. .. ..oocveviiiiineen

Outstanding Profits. ......co.oveiiinns 354,8804000
Sole Agenis in Brazil
' FOR
Robey’s Engines, Hornsby's Kerozene Motors
AND

Drake and Gorrham’s Jandyce Arc Light and Plant.
Sole Agents in S. Paulo and Rio '

FOR

Whitman, Barne, Main & Co.’s Cultivators.
Importers of

Black Sheets, and Iron and Steel of all descriptions. g
SPEOIALITIES OF THE COMPANY
Coffee Cleaning and Improving Plant.
Coffee Driers (Augusto).
“Engelberg” Coffee Hullers, Wood or Iron.
Coffee Winnowers and Stone Separators.
Bevn Coffee Pulpers. .
TELEGRAPHIC ADRESS:— Mechanica— S@o Paulo.

Codes in use “A 1,” «A B C,” and ‘' Lieber’s ” St@ndardr

Agricultural Implements, Cement, Barbed Wire, Galvanized and
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STEAM PRINTING WORKS

Manufacturers of Blunk Books of all kinds
and of Rubber Stamps.
Ruling und Gilding

i g C
CEpINDOLA IQUEIRR

PRINTING

e
£
10 A RUA DIREITA
Workshops and Stores-65, 67 Rua 7 de Abril

LITHOGRAl’I’IY Importers of Office Materials. Faney Go?‘ls‘ ete,

S3io Paulo.

S80TTO MAIOR, BARBOSA %-Co.

Importers of

Hardware, Medical Stores, Building Materials, Salt, Iron
and General Importers.

44 Rua do Commercio 46

S3o Paulo.
TELEG. ADDRESS: “SOTTOBAR" S. PavrLo.
P. 0. Box, 167,

CASA ATTLEMA
Silk, Woollen and Colton Goods
Latest Novelties in Dress Materials

- Ladies’ Capes in all styles.

Children’s Dresses and Aprons.
Ladies’ and Gentlemen’s Hosiery.
Also a large assortment of Laces und Embroideries.

D. & A. HEYDENREICH,

10 B, Rua Direita,

- Sao Paulo.
P. O. Box 177.

MACDONALD BROTHERS
. k " IMPORTERS, ’

Commission Agents, ete.
SA0 PAULO

RUA DA QUITANDA N. 8

~ Caixa do Correio n. 254, Telegrams “"MAC"

Sio Paulo.

"RODOLPHO WALL & Co.

REPRESENTANTES DE
FABRICAS NACIONAES E ESTRANGEIRAS
- ComMissOEs —— CONSIGNAGOES

Representantes de
Carl Geo. Heise — Hamburgo.
R. D. Warburg & Co. — London & Berlin.
M. Frischer — London, Vienna, Paris, Brussels.
M. & J. Mandl —Vienua.

Manufacture Liegeoise d’Armes a feu — Liege.

Companhia de Seguros Maritimos e Terrestres A NACIONAL

SAO PAULO
Escriptorio : Edificio Associagio Commercial. — 1o, andarn. 68 10
ENDERECO TELEGRAPHICO: ' WALL, " Carxa po CoORREIO, 341

Levels, Transits, Tacheometers
and Staffs, Drawing and-
Tracing Papers, Cloth, etc.

MEDICAL ELECTRICAL

APPLANCES

Surgical Instruments

Aneroide Barometers by Caselln,
T hermometors, ete,
Assortment of Colours for Oil and

Water Color Painting
Photographic Apparatus .
Hydrotherapic and Orthopedic Applisnce -

Spectacles, Eye Glasses. Opera-Glasses, ete.

Optical and Mathematical Instrument Factory-

AO GRAN TURCO

J. A. BLAIR, Tobacconist.
Rua Sao Bento—(Beneath the Grand Hotel),

SAO PAULO.

The oldest factory of Turkish cigurettes in Rrazil, blended by competent hands
wito have hind 20 years experience in Alexandrin (Raypt).
Specialities in HAVANA and MEXICAN CIGARS

and English mixture Cigarettes.
A complete stock of all Tobacconist's Goods kept.

SAO PAULO

A LARGO DO ROSARIO
GUILHERME. KRUG & FILHO

ARCHITECTS AND BUILDERS

59, RUA DE sX0 BENTO, &9
s&o Pauwvlo

Commercial Buildings and Private Residences a speciality

PLANS AND ESTIMATES ON APPLICATION

Harness and Saddlery Bags,
Riding Whips and
all kinds of Leather
Goods

&

FOREIGN AND NATIONAL,

Caixa do Correio 476.

22, RUA FLORENCIO D’ABREU, 22
S. Paulo.
Telegraphic address “AREAS” 8. Paulo.
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Garlos Weltmann & Christy

()

, . . . .
SILK.HAT, FELT HAT & CAP
MANUFACTORY.

CATX A IN. 27

Offices & Show Rooms
47, RUA DE S. BENTO; 47
Hat Factory '

1, RUR DR. REGO FREITAS, 1
5. PAULO

SPECIALTIES
Light Soft Beaver Hats
Ladies’ Trimmed Straw & Other Hats

J— .

IMPORTERS

oF
HATS OF ALL THE LEADING

EUROPEAN MAKERS

CHRISTY & G (Limited)
" LONDON

MOORES & SOINS
‘DENTON

. Borsalino Giuseppe & Fratelli

ALEXANDRIA

(#)

Garlux Waltmann % matu

S. PAULO

HOUSEHOLD GROCERIES, WINES,
SPIRITS and LIQUEURS

. Canned Goods of all descriptions
IMPORTED DIRECT BY
CARLOS SCHORCHT JUNIOR,
RUA QUINZE DE NOVEMBRO, 53
Y S. Paulo

~—

Ryent for the BAUARIR BREWERY

Chops and Lunch Rocms:

Travessa do Commercio.

\ “CASA LEVY’
\ FOUNDED 1860

\J){)\LA. Levy & Irméo

\ Sule Agents for
// Bechstein, Perzina,

’& Sprunck, Excelsior
/i Piunos.

2
XX

CYCLES\

Sole Agents for .
“CLEMENT”
33 RUA 15 DE NOVEMBRO 33

sAo PAULO

GINGER ALE:

Made in 8. Paulo by Tito Zerdoc & Co. from the
choicest Tudin Ginger, aud therefore exnctly similar to
the well known Belfast mark.

The makers will deliver orders of 1 dozen upwards
at 58 in ordinary bottles and 6% the dozen in special
bottles.

Special terms for wholesale orders.

TITO SERDOC & C(S,

Rua Formosa No. 12.
SAQ PATLO.

Rubber Hand Btamps

With or without the Patent “Air Cushion”
Time Duters, Line, buters, Metal Bodied
Rubber "'ype, Lurge Stamps and Type foi
murking Coffee Bags, Wax Seals and Bus-

tness Signs engraved.

S. T. Longstreth

10, TRAVESSA DO OUVIDOR

Jorge Fuchs
Established 1855
- RUA MOREIRA CESAR, 83.
(Late Sio Bento)
S.PAULO
IMPOHTERS & DEALERS

English Saddlery and Harness, Whips, Tra-
velling and Sporting Appointments, Trunks,
Portmanteanx, Dressing and Hand Bags,
Mackintoshs, Bits, Spurs, Stable utensils, ete.

P. 0. Box 373 .
S. PAULO

F. Mattos & Co.
19, RUA 18 DENOVEMBRO
SANTOS

Boo»ksellers & Stationers

DEALERS IN

English and American Books and News-
papers, Mosquito Nets, Velocipedes, Mac-

kintoshs,Toys &c. ¢

Wﬂham Fowles

Hams, Bacon, Lard

Oxford Sausage,
Refrigerating & Freezing Chambers

Ice uqu)'s in deposit made from filtered
Cantareira Water. Factory and Depbt;

20 - Rua Formosa - 20
S. PAULO
Iﬂspect.ion of the Factory invited.

Retail Sales, Mercado S. Jodo No. I.

A CLAUSEN

RLpresentntive of
POOCK & Co., Rio Grande do Sul,
{Havang Cigars).
Bavaria Beer from the Bavaria ﬁl';wery
S. PAULO

Price: 128000 per dozen without bottles

94, RUA DA QUITANDA.

I

CENTRAL OFFICE, 55 RUA

Capital.

mortizable by hall-yearly drawings.
contract aAud’rhare fuiure proﬂts \uthour. futher payments.

Pavno FERNAND DREYFUS

The only Company authorised to emit policies a

DO OUVIDOR,

- A SUL AMERICA Life Insurance Company
and 66 RUA DA QUITANDA, RIO DE JANEIRO

Rs. 5.000:0008$000

Policies drawn'in this manner enjoy all the rights conceded by the origina¥

34, Rua Quinze de Novembro




